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146.

Canada, Commerce of, 416.

Canadian Paeiiic stock, 145.

Central Bank of Canada, 329.

Consolidated Bank, 329, 498.

Credit Foncier du Baa Canada, Le. 254.

Cnddy, Lottns, 498.

Defalcations. Bank, 329.

Desjardine. A., 145.

Dewey, C. J.. 863.

Directors, Loans to. 57.

Dominion Bank, 498.

Douglass, W. A., 592. '

Eastern Townships Bank, 593.

Exchange Bank of Canada, 861.

Federal Bank. 593.

First National Bank 01' Hamilton, 146.

Fisher, Son a; 00., M" 145.

Forged bills of lading, 863.

Freehold Loan & Savings Company, 592.

O

Gault, Andrew, 146.

Government loans, Renewal of, 863.

Hodgson, T. 11., 416.

Hunter embezzlement, 146.

Industries of Canada, 417.

Ingram, Mr., 329.

Imperial Bank, 862.

Insolvency laws, 329.

International money orders, 498.

Jacques-Cartier Bank, 592.

Land law amendment, 416.

Loans on bank shares, 330.

London, Ont., 416.

Louden, J. 8., 329.

Mahon Banking Company, 240, 330.

Maritime Bank of New Brunswick, 145, 592.

Merchants' Bank of Canada, 145, 146, 498,

593. '

Mining Stock Exchange, Proposed, 499.

Miscellaneous items, 57.

“ Monetary Times," 499.

Montreal, Bank of, 416.

Montreal Board of Stock Brokers, 329. 499.

Montreal " Shareholder," 498.

Nelson, Horatio A., 56.

Ontario Bank, 592.

Postage rates, 862.

Postal savings banks, 863.

Province of Quebec. loan, 498.

’Quebec Bank, 592.

Railways and the Government, 416.

Railways of Canada, 499.

Revenue, immigration and taxation,499, 868.

St. Lawrence 4: Ottawa Railway, 146.

Speculation in bank stocks, 57.

Standard Bank of Canada, 498.

Ville Marie Bank, 592.

Winnipeg, Open'Board of Trade and Stock

Exchange, 416, 592.

Wood, Hon. 8. C., 416.

2.—Other Foreign.

Argentine Republic finances, 500

Bank of Ecuador, 500.

British budget, 418.

Electric light enterprises, 332.

Failures in London, 500.

French companies. New. 331.
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French debt conversion, 500.

French railway loans. 332.

French savings banks, 500.

Heuschliug, P. F. X T., 500.

International postal notes, 33].

London Clearing-House business, 593.

Mexican debt, 500.

Mexican finances, 419.

National Bank of the Argentine Republic,

3'31.

Notes from foreign banking centres, 58, 417.

Paris savings bank, 332.

Philippart, AL, 500.

Postal savings banks in Austria, 332.

1 Queensland loan, 500.

Savings banks and the State, 332.

Specie payment in Italy,417, 418.

Suez canal, New, 500.

Victoria loan, 332.

New Banks, Changes, Failures, etc.

January number, page 59; February, 147;

March, 243; April, 343; May, 423:

June, 501; July, 594; August, 673;

September, 763; October, 851: Novem

ber, 947 ; December, 1055.

Notices of New Books.

February number, page 158: March, 250:

April, 333 ; May, 430; June, 510 ; Au

gust, 685; September, 772; November,

946.

BANKERS" OBITUARY RECORD.

Ackley, Elijah, 1095.

Adams, A. H., 1095.

Allen, J.., 601.

Allen, L. F., 342.

Alley, G. B., 952.

Bartholow, E. 51., 249.

Bartles, C., 601.

Beall, E. 8., 601.

Bean, James 8., 683.

Bean, Joseph 8., 683.

Beardsley, J. A., 343, 432.

Benson, G. A., 3-12. :

Bentel, P., 683.

Berry, B., 952, 953.

Bishop, 9., 250.

Bradley, S. L., 431.

Brearley, John, 952.

Breese, \\’m. C., 771.

Brigham, B., 160.

Brookiield, M. A., 250.

Brush. W. B., 683.

Bulfum, D. E., 159.

Buford, J. B., 432.

Burdett, G. C., 160.

Burt, James, 432.

Caldwell, J. L., 160.

Campbell, A., 856.

Carr, G. E., 160.

Champlin, J. 8., 341.

Chapman, H. 0., 342.

Chauncey, D., 159.

Church, B. C., 1095.

Clarke, Jr., C., 160.

Clymer, W. 11., 683.

Cole, C. E., 952.

Conly, John, 1095.

Concklin, W. W., 509.

Condon, James 8., 771.

Coudry, John, 68. 'g

Janis, J. F., 342.

Jarreau, J. E., 342.

Cross, H. N., 1095.

Culbertson, E., 509.

Cundiii’, James, 1095.

Curtenius, F. W., 683.

Curtis, Jos., 856.

Cutts, M. E., 952.

Kendall, H. L., 684.

Kingsbury, A., 34-1.

Koch, Theo., 159.

Loughead, George P., 342.

Lndington, N., 160.

Ludlow, J., 601.

Davis, F. F., 509.

Dennison, B., 771.

Dinsmoor, D. 8., 432.

Dix, C. E., 1095.

i Blackey, J., 601 .

: Mac Rae, J., 601.

Marvin, (S. B., 684.

Marys, G. T., 250.

Mason, J. (3., 2-19.

Matthews, J.. 342.

McCurdy, 'l‘.. 1095.

McWilliams, James, 952.

Meigs, C. A., 1095.

Merrill, B. 11.,342.

Mills, J. W., 343.

Moore, 11.. 312.

Moore, W. 1)., 952.

Morgan, E. D., 2-19.

Morgan, 11 T.. 342.

Munger, H. 8., 602.

Ellis, Z. C., 856.

Faxon, “719., 856.

Fisher, '1‘., 771.

Fletcher, G. C., 1095.

Foster, C. W., 509.

Gage, J. P., 431.

Gaines, J. G., 601.

Gannon, J. M., 342.

Glover, J. L., 952.

Gould, E. 0., 771.

Grannis, 'l‘. 0., 601.

Grey, John, 160.

Griswold, A., 2-19.

Habicht, C. E., 431.

Halo, J. P., 1095.

Hall, C. B., 509.

Hammett Gr. 00., J. M., 601.

Barker, James, 683.

Hart, B., 509. .

Hatch, \V. B., 431.

Helm, W. D., 160.

Henderson, Alex.,432.

Henry, W. '1‘., 683.

Howe, J. B., 250.

Hoyt, W. C., 250.

Hulett, S. P., 684.

Hurgertord, J. N., 432.

Norris, J. 8., 159.

Orvis, J. U., 341.

Park, Trenor W., 68.

Parker, J ., 341.

Patterson, W. C., 684.

Paxton, J. B., 249.

Payne, E., 1095.

Perkins, George W., 68.

Pratt, W. 11., 249.

Prescott, A., 341.

Prince, J. D., 1095.

Post, Alfred, 68.
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Ratlibone, G. W., 342.

Read, M. H., 856.

Bepplier, C. A., 431.

Rice, G. “2, 159.

Richards, 8. 8., 509.

Bindge, S. B., 509.

Russell, J ., 1096.

Sachs, Wm., 342.

Sanford, C. W., 856.

Scott, Dr. \V. 11., 1096.

Shanks, J. 11., 159.

Sherman, B. L., 684 .

Shippen, J., 602.

Silver, P., 1096.

Smith, C. F., 952.

Smith, C. W., 342.

Smith, Thos., 510. ,

Snilen, John, 159.

Stephens, B. D., 431.

Stewart, 8. P., 343.

Stickland, J. D., 342.

Stickney, C. L., 684.

Stone, A., 510.

Stone, Richard, 68.

Stout, A. V., 771.

Stryker, J. D., 1096.

Tallant, D. J., 249.

Talman, G. F., 602.

Taylor, J. W., 342.

Thayer, N., 341.

Throckmorton, A. R., 341.

Tilton, B., 342.

Trowbridge, H., 602.

Truax, E. A., 856.

Turner, S., 432.

'l‘uthill, H. 11,1096.

Vermilye, W. H., 432.

Vickery, C. R., 250.

Wadsworth, H., 510.

Wallace, F. 13., 602.

Ward, I. K., 602.

Waterman, J. S., 684.

Webster, 11., 602.

Webster, W. V., 684.

Wheeler, C. H., 771.

White, N., 602.

Wilcox, H. R., 159.

Willets, S., 249.

Williams, J. 13., 856.

Williams, J. P., 772.

Wyckofi’, N., 602.

IV. RAILROAD AND INVESTMENT NEWS.

Alabama Great Southern, 603, 604.

Albany d: Susquehanna, 346, 513.

Allegheny Central, 345.

Allegheny Extension, 69.

Allegheny Valley, 605.

American Rapid Telegraph, 957.

Andes. N. Y., bonds, 959.

Atohison, Topeka 6'. Santa Fe, 69, 434, 857.

Atlantic & Pacific, 517, 603.

Atlantic City Narrow Gauge, 346.

Augusta & Knoxville, 775.

Baltimore, 773.

Baltimore & Ohio, 163, 433.

Bankers' dz Merchants' Telegraph Co., 774,

1061.

Boston, 690.

Boston & Albany, 163, 251, 1062.

Boston & Lowell, 433.

Boston at Providence, 164, 1063.

Boston, Concord & Montreal, 605.

Brooklyn, 691, 776, 959.

Brunswick 5 Western, 688.

Bull's international Iron dt Steel Co., 777.

Burlington, Cedar Rapids d: Northern,

517, 604.

California, 77

California Railways, 861.

Canada & Atlantic, 956.

Canadian Pacific, 161, 437, 1060.

Canada Southern, 471, 605, 774.

Cedar Rapids 5 Missouri River, 604.

Central Iowa, 69, 518, 605.

Central 01 Georgia, 513, 957.

Central or New Jersey, 437, 518, 857.

Central Paciiic, 689.

Charlotte, Columbia & Augusta, 688.

Chatteroi R. B., 345.

Chesapeake at Ohio, 254, 435. 0

Chicago a: Alton, 72, 252.

Chicago A: Atlantic, 518.

Chicago 4: Eastern Illinois, 958.

Chicago 4: Northwestern, 434, 603, 775.

Chicago a Western Indiana, 251, 688.

Chicago, Burlington & Quincy, 434, 435.

Chicago, Milwaukee & St. Paul, 433, 516, 603.

Chicago, Rock Island & Pacific, 689.

Chicago, St. Louis & Pittsburgh, 347.

Chicago, St. Paul, Minneapolis dz Omaha,

433, 603, 775.

Chicago, Springfield & St. Louis, 166.

Cincinnati, 777.

Cincinnati & Eastern,_345, 687.

Cincinnati, Hamilton & Dayton, 688.

Cincinnati, Indianapolis, St. Louis & Chi

cago, 859.

Clncinnati Northern, 434.

Cincinnati, Wheeling a N. Y., 345.

Cleveland, Columbus, Cincinnati & Indian

apolis, 347.

Colorado Northern, 518.

Columbus, Chicago & Ind. Central, 72, 346.

Concord Railroad, 606.

Connecticut, 773.

Connotton Valley, 251.

Consolidated R. R. Co. of Vermont, 438, 513.

Corry, Pa., bonds, 959.

Cumberland Valley, 434.

Delaware & Hudson, 253, 513.

Delaware, Lackawanna & Western, 252

Denver& Rio Grande, 166, 438, 517, 955.

Denver 4'. Rio Grande Western, 518.

Des Moines 6t Fort Dodge, 605.

Detroit, Lansing & Northern, 435.

Detroit, Mackinac at Marquette, 687.

De Witt county (Ill.) railroad bonds, 347.

District of Columbia, 690.

Eastern B. R., 71, 72, 434.

Easton & Bangor, 773.

East Tennessee, Virginia a: Georgia, 604,

687, 958.

Elizabeth City A: Norfolk Point, 773.

Elizabeth, N. J., 858.

Evansville 4'. Terre Haute, 1062.

Exchange Telegraph Co., 776.
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Fltchburg R. R., 161.

Flint & Pere Marquette, 516.

Galveston, Houston 6?. Henderson, 603.

Georgia bonds, 960.

Georgia Pacific, 858.

Georgia R. R., 514.

Grand Trunk, 346, 433, 437.

Grand Rapids & Indiana. 514.

Greeley, Salt Lake & Pacific, 957.

Gulf, Colorado dz Santa Fe, 773, 958.

Hannibal & St. Joseph, 349, 437, 513.

Harrisburgh, Portsmouth, Mt. Joy & Lan

caster, 513.

Illinois Central, 348, 513.

Indiana, Bioomington & \Vestern. 689.

Indiana railroads, 776.

Iowa, 690.

Iowa Falls & Sioux City, 604.

Ithaca, Auburn a Western, 438.

Kansas, 350.

Kansas City, Fort Scott & Gulf, 858.

Kansas City, Springfield & Memphis, 69, 434.

Kentucky Central, 252, 515.

Kentucky Union, 1061.

Kootenay Railway, 688.

Lake Shore 6t Michigan Southern, 165.

516, 517.

Lehigh Coal & Navigation 00., 253, 955.

Lehigh Valley, 162.

Littte Rock 6:. Fort Smith, 515, 687.

Little Rock Junction Railway & Bridge

Company, 1061.

London Stock Exchange list, 776. -

Long Island City, 858.

Long Island Railroad, 603.

Louisiana, 77?.

Louisiana rt Missouri River, 515.

Louisville & Nashville, 436, 958.

Louisville, New Albany & Chicago, 72.

Louisville, New Albany & St. Louis, 345.

Manchester & Lawrence, 606.

Manhattan Elevated, 438.

Marietta 62. Cincinnati, 72.

Massachusetts Central, 161, 438, 518.

Memphis, Selma 4'. Brunswick, 161.

Mexican Central, 161, 347, 435, 857.

Michigan Central, 72, 516, 517.

Milwaukee, Lake Shore 6: Western, 606.

Missouri, Kansas & Texas, 1061.

Missouri Pacific, 436.

Mobile & Girard, 690.

Mobile tit Ohio, 165. 957.

Montclair, N. J., 773.

Montreal & Sorci, 346.

Nashville, Chattanooga & St. Louis, 959.

Newark, N. J., 776.

New Haven &. Derby. 165.

New Orleans, 690. 860

I

i

New Orleans Pacific, 350.

New York 6: Atlantic, 687. 773.

New York A? New England, 70, 72, 161, 251.

New York & Philadelphia, 857.

New York 6:. Sea Beach, 773. _

New York Central dz Hudson River, 69,517.

New York, Chicago & St. Louis, 162, 166.

New York City. 691, 857.

New York, Lackawanna & Western, 688.

New York, Lake Erie & Western, 164,

251, 603.

New York, New Haven 6: Hartford, 72.

New York, Pennsylvania 8:. Ohio, 435.

New York, Providence & Boston, 70.

New York State, 776.

New York Stock Exchange list. 858, 956,

1060.

New York, \Vest Shore & Buffalo, 350,

513, 606.

Norfolk & Western, 162.

Norfolk Southern, 773.

Northern Central, 163, 253.

Northern Pacific, 859, 955, 1061.

Northern R. R. of N. 11., 606.

Northwestern Minnesota & Red River

valley. 346.

Ogdcnsimrgh & Lake Champlain, 605.

Ohio 6:. Mississippi, 254, 773, 957.

Ohio Central, 960.

Old Colony, 165, 434, 1062.

Oregon & California, 347, 433.‘

Oregon & Transcontinental, 689.

Oregon Improvement Company, 69, 161. 687.

Oregon Railway & Navigation Company,

1063.

Pennsylvania & Schuylkill Valley, 773.

Pennsylvania Company, 688.

Pennsylvania R. R., 163, 3-18, 773, 1061.

Pennsylvania, Slatingtou & New England,

69.

Philadelphia, 860.

Philadelphia & Erie, 254.

Philadelphia 6: Long Branch, 347.

Philadelphia & Reading, 433, 858, 956.

Philadelphia, Germantown 6t Chestnut Hill,

345.

Philadelphia, Wilmington & Baltimore, 349.

Pittsburgh dz. Lake Erie, 162.

Pittsburgh, Cincinnati 62. St. Louis, 514.

Pittsburgh, Fort Wayne & Chicago, 956.

Pittsburgh Southern, 165. .

Pontiac & Pacific Junction, 346,

Pontiac Railway, 346.

Portage, Westimurue & Northwestern, 345.

Postal Telegraph Company, 776.

Pullman Palace Car Company, 956, 1062.

Railroad capital in Europe. 252.

Railroad construction, 349, 436, 518, 959.

Railroad earnings, 437, 690.

Railroad earnings in 1882 and 1881, opp. 72.

Railroad foreclosures in 1882, 166.

Richmond & Danville, 433, 687, 860.
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Rochester d: Pittsburgh, 603, 857. 956.

Rntland R. R, 774.

St. Louis & Cairo, 604.

St. Louis <1: San Francisco, 348, 433.

St. Louis & Southern. 252.

.St. Louis, Emporia & Denver, 777.

St. Louis, Iron Mountain 8'. Southern, 1060.

St. Louis, Vandalia & Terre Route, 163, 514.

St. Paul, Minneapolis & Manitoba, 603, 860.

Savannah, Albany & Gulf, 955. -

Savannah. Florida & Western, 514.

Schuylkill it Lehigh, 687.

Shamokiu. Snnhury <1 Lewisburgh, 687.

Shenandoah Valley, 774.

South Carolina, 253

Southern Pacific, 165.

South Pennsylvania, 687, 955.

Steubenville & Indiana, 774.

Syracuse, Chenango dz New York, 72.

Tennessee. 691, 858, 959.

Texas. 959.

Toledo, Ann Arbor <9. Northern, 688.

Toledo, Cincinnati & St. Louis, 161, 518,

1060.

Union Iron & Steel Company, 687.

Union Pacific, 349.

Union Pacific 6: Kansas Pacific, 166.

Vermont, 776.

Vermont & Canada, 603. .

Vermont & Massachusetts R. R... 251.

Virginia, 861, 960.

Wabash, St. Louis & Paciiic, 347, 433

Western Maryland, 69. -

Western North Carolina, 347.

Western Union Telegraph Company, 957.

West Jere: y, 615.

West Shore & Ontario Terminal Company,

857.

West Virginia, Central & Pittsburgh, 69.

Wilmington do Weldon, 71.

V.—THB BANKER’S GAZETTE.

January number, page 73; February, 167;

March, 255; April, 351; May, 439;

Jone, 519; July, 607; August, 693;

September, 779; October, 865; Novem

ber, 969: December, 1064.

Daily Record of Financial Events.

December, 1882, page 95; January, 1883,

191; February, 304 ; March, 376; April,

464; May, 543; June, 632; July, 807;

August, 808; September, 896: Octo

ber, 992; November, 1094.

BOUND VOLUMES for the year 1883 are for sale at the JOURNAL oiilce. Price, $6.25.

The numbers for this year will be received in exchange for bound volumes on payment of

$1.25, the charge for binding.
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NOTICE TO SUBSCRIBERUr—NQW Features In 1883.

Attention is directed to the (5) Departments of the JOURNAL as shown in this

Number; these are intended to include all the important points of information likely

to arise in banking and financial operations.

On account of the JourmAL's exceptional success, its Publishers and Editors are

now enabled to bring out a publication which will (measurably) satisfy themselves,

and, they hope, will prove to be of such positive value as to commend itself to bankers

zcncmlly. We have set up a high standard for 1883, and entertain the hope that wo

will be able, by unremitting effort, to conducts baukcrs‘ magazine of the highest Ol'ifsr

0! merit.

Subscription price, $6 a year. Subscribers now on our books will be continued for

1883 at the old rate, 35 :1 year. This applies to all last year‘s subscribers, either for the

entire year or less.

——-—_-’-O—.

According to the statistics prepared by the “ Railway Age,” the

number of miles of main track laid during the year 1882 was 10,821,

the lines which acquired the new mileage numbering 316, and being

located in 44 of the States and Territories. It is supposed that the

complete returns will run the total up to 11,000, or some 1,500 miles

more than the “ Age ” reckoned as the total for 1881, the new mileage of

which year exceeded that of any previous year. The following shows

the new mileage of the States in which building operations have been

most active: Iowa, 953; Texas, 817; New York, 752; Ohio, 555; Ar

kansas, 529; Indiana, 529; Colorado, 500; Dakota Territory, 480;

Pennsylvania, 464, and Minnesota, 444. Of the 316 roads noted 140

are still incomplete. The capital invested during 1882 is estimated at

$270, 000,000, exclusive of the amounts expended in the preparation of

the road-beds on which tracks are not yet laid. This immense amount

represents a. portion of the surplus capital or savings of the country,

which have been spared from active business or luxury to be invested

in permanent improvements. That the people can nflord this outlay

without pinching, i an evidence of great prosperity. So far as the new

1
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lines have been judiciously projected they will add to the country's

wealth amounts far beyond the cost of the roads, in the farms, mineral

wealth, towns, etc., opened up to settlement and improvement.

—-—H_—-—

The action brought against the Mutual Union Telegraph Company,

in the interest of the \Vestern Union, is a. fresh illustration of the cyni

cal indifierence with which the great financiers of the day regard the

better sentiment of the public at large. The proceeding in question,

may or may not be legal and proper, but it certainly comes with very

bad grace from the persons who began it. It only lends force to every

charge that has recently been made of the dangerous power which is

exercised or is attempted to be exercised by the principal telegraph

company of the country. The revelations that have been made with

respect to the arrangements between the Atlantic cable companies are

enough to awaken the deepest suspicion in the public mind, as well as

resentment at the astounding impertinence of the men who have ma.

nipulated them. The attention of Congress has been called to the

abuses alluded to, and it is possible that something may be done to

bring the ofienders to a sense of what is due to the public. An in

stance of the perfect disregard of public obligations is afforded in the

case of the French cable last laid. The company was chartered by

Congress, and at the time much stress was laid upon the fact that the

charter strictly enjoined the company from combining with other com

panies to increase the charges. In the face of this, the company en

tered the present combination, and no secret is made of the fact. The

only remedy for the evils of monopoly in the telegraph business that

appears feasable to many people, is the appropriation of the lines by

Government. This is a measure that is for some reasons to be dread

ed. There have been certain indications from time to time to arouse a

suspicion that the secret object of the managers of the \Vestern Union

was to manuiacture a public opinion in favor of the purchase of the

company’s property by the Government. It is much to be preferred

that the public opinion should insist upon the several companies car

rying on their business as at present, but with a. due regard for the

rights of the people.

——-———M—————

The way in which Congress has, up to the holidays, taken hold of

the taxation question, illustrates most forcibly the lamentable defi

ciency of statesmanship in the principal legislative body of the nation.

On this most important matter, on which every intelligent man in the

country has a pretty decided opinion, no party in Congress seems to

have any settled policy whatever. The claims of party or the persua

sions of private interests are so pressing upon the individual members,

as to make them dubious and hesitating, at the least, when the public

welfare happens to clash with other considerations. The matter of
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the reduction oi internal taxation is certainly not so difficult but that

some avowed policy should have been carried well forward in the first

three weeks of the session. It needs no great acumen to discern that

while there is only a. slight popular demand for the total abolition of

internal taxes, yet that a decided reduction is demanded alike by the

people and the condition of the public finances.

Ma—

The Ways and Means Committee deserve credit for the industry

with which they have labored upon the ta-rifi bill. Their industry was

worthy of a better cause, for the lack of a. policy, which their work ex

hibits, makes it very doubtful if it will prove acceptable to any one.

They might haVe extended the free list to cover a. large number of ad

ditional articles upon which there is not'the shadow of an excuse for a.

tax, while the abolition of the duties upon many raw materials would

have proved a positive benefit to many languishing industries. The

country is certainly not ready for anything like free trade, but there is

certainly a very positive demand {or the removal of war taxes, and for

the exercise of a little common sense in reforming the tarifi.

M

The features of the case of the latest important bank failure—that

of the City Bank of Rochester—are, unfortunately, not novel, but

'perhsps for that very reason they are all the better adapted “ to point

a moral.” There are, scattered all over the country, banks in which

the President or Cashier bears the same kind of relation to the bank

and its Directors which Baldwin did to the Mechanics’ National of

Newark, or Benyon to the Pacific National of Boston, or Lee to the

First National of Bufialo, or Upton to the City Bank of Rochester.

The officer is allowed to manage the bank as if it was his private con

cern, and almost entirely without the oversight or cooperation of the

other persons interested. Of course, it is generally the case that the

person so implicitly truted is reputed to be an able financier and a

man of good character. But it goes without saying that those who

carry on business in this manner work on an entirely false and vicious

theory. Neither joint-stock banks nor stock companies of any kind

were ever devised to be managed in such a manner, and the idea never

would have succeeded if they had.

'————.-o-§-_—

The number of cases in which the one-man-power idea has led to

disaster proves that it will not do. There is entirely too strong a temp

tation in these times for those who are entrusted with money to use it

for purposes of speculation, to admit of their being left unwatched.

And, besides, it often happens that a man who is trusted with large in

terests, develops, in time, faults of character formerly unsuspected. In

the case of Mr. Upton, it mighthave been expected that he could be
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trusted without oversight as well as almost any man. He had been

connected with the banking business of Rochester since boyhood, and

enjoyed the confidence of everybody. He was reputed to be an excel

lent financier, and was popular in both social and business circles. In

short, he was just the kind of man who is often allowed to manage a

bank without interference of the Directors. But, under the test of ex

perience, every inference that was made from the reputation which he.

enjoyed proved fallacious. His character could not bear the strain of

the temptation to risk other people’s money in order to reap enormous

profits for himself. In so far people were deceived as to the reliability

of the delinquent. But they were just as much mistaken in the mat

ter of his financial ability, for the merest tyro in speculation could not

have made a grosser blunder than to hold on for “ $1.50 oil ” when he

could have reaped a splendid profit before the reaction in the price

came. We do not intend to animadvert too strongly on a man who is

in a very unpleasant position. It is not even claimed here that he was

the only one to blame. The Directors can hardly be exculpated, and

the public opinion which overlooks and approves the carrying on of

speculations like Mr. Upton‘s is also largely responsible.

*-——*~——-—

The Rochester “Union " speaks thus in regard to the matter: "The

City Bank has been embezzled. The embezzler is Charles E. Upton, its

Cashier for many years in the past and its President for the past few

years. He took—stole—the money of men, women, children and pub

lic institutions entrusted to his care as chief officer of the bank, and

appropriated it to his own use. That use was gambling. He gambled

in oil and other marketable commodities through bits of paper repre

senting them, just as men gamble in money through chips of ivory that

stand for dollars and cents. He lost. He was unable to replace what

he had taken—to make restitution for what he had stolen. ‘ He stands

towards all directly affected by his falseness to his trust, and before the

entire connnunity indirectly affected thereby, a. criminal embezzler, who

should be held to the fullest accountability and visited with the ex

tremest penalty the law will allow.”

This may be all very true, and no more than just, but it at the

same time proves that the “ Union ” entertains the same false idea

regarding the management of a bank that is argued against above. It

recognizes no obligation on the part of the Directors to guard the in

terests of the stockholders. There is nothing to show that the most

ordinary precautions would not have saved the bank from disaster.

The Secretary of the Treasury estimates the surplus for the fiscal

year at $120,000, 000. In the past one-half year the reduction was $81,

000,000, leaving only about $39,000, 000 of reduction in the remainder

of the year, or less than $7, 000, 000 per month.
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THE PAST FINANCIAL YEAR.

To any one who wishes to have an intelligent view of the condition

of business and of the future outlook, it is quite necessary to take a

glance backward from time to time, in order to recall the more or less

important events of the immediate past, which have all had their effect

in producing the existing conditions. To enable the reader to do this

the more readily, a short review is ofiered of the chief financial events

of the past year.

Late in 1881 the era of wild speculation that had been existing in

‘ France was coming to a head, and toward the close of January, 1882,

the bubble burst with the suspension of the Union Generale. Paris

was in a condition of panic for a. short time, but by the end of March

matters were settled back into comparative quietness. A result of the

flurry and of the increased rates of discount in Europe was a drain of

specie from this country which continued until August. This fact

may be taken as containing the secret of much that would be other

wise unexplainable. The withdrawal of specie was followed by aslight

contraction of prices of merchandise. This in turn caused a certain

slackness in business, and an increased number of failures throughout

the year.

The reports of the Bureau of Statistics show that there was an ex

cess of exports of coin and bullion in each month of the year up to

September lst, the total excess at that time being $41,437,318. Since

that time, beginning with the marketing of the cotton crop. \he move

ment has been reversed, but the imports up to the end of the year were

light.

The demand for gold abroad was increased by the call of London

bankers who had contracted to supply Italy with gold in order to re

sume specie payments. The English operations in Egypt also tended

to deplete the coflers of the Bank of England, which consequently

raised its rate of discount on August 23 from 3 to 4 per cent., and again,

on September 20th, to 5 per cent., where it has remained since.

As regards the number of business failures, the computation by

Bradstreet's Agency shows that the total in 1882 was 7,574, against 5,929

in 1881, and 4,350 in 1880. The assets during the past year amounted

to $47,267,674, against $35,964,180 in 1881, and $27,430,072 in 1880.

The general liabilities of failed concerns amounted, in 1882, to $93,599,

936; in 1881 they were $76,094,667, and in 1880, $57,120,995. This

large increase in mercantile disasters is accounted for by the very gen
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eral decrease in the prices which occurred during the year, and which

was probably largely induced by the withdrawal of specie.

By comparing the prices of some of the principal articles of mer

chandise at the close of 1882, with the prices at the close of 1881, it

will be noticed that a. moderate, but decided reduction occurred in the

majority of articles: Wheat flour, State, per barrel, 1882, $3.75: 1881,

$5.00; rye flour, 1882, $3.80; 1881, $5.10; cornmeal, Brandywine, 18821

$3.85; 1881, $3.85; spring wheat, per bushel, 1882, $1.08; 1881, $1.39;

Western mixed corn, 1882, 68 cents; 1881, 70 cents; middling uplands

cotton, per 1b., 1882, 10 14 cents; 1881, 12 cents; hay, shipping, per 100

lbs, 1882, 65 cents; 1881, 70 cents; pig iron, per ton, Scotch, 1882, 823;

1881, 825; American, 1882, $25.50; 1881, $26.50; New Orleans molasses,

per gallon, 1882, 58 cents; 1881, 63 cents; linseed oil, 1882, 53 cents; 1881,

64 cents; sugar, refined hards, per 1b., 1882, 9 1-8 cents; 1881, 9 1-2

cents; wool, Ohio fleece, per 1b., 1882, 41 cents; 1881, 43 cents. Some

articles, such as hops, whale and sperm oil, petroleum, and certain

grades of provisions increased in price, but, ashes been intimated, these

cases are exceptional.

The inducements which this country ofiers to the people of other

nations to emigrate have been availed of by the immense number of

about 735,000 persons during the past year. This number is 16,000

greater than that for 1881, and they were distributed through the dif—

ferent nationalities as follows: Germany, 232,000; England and Wales,

81,000; Ireland, 70,000; Scotland, 17,000; Sweden, 59,000; Norway,

27,000; Canada, 89,000; all other countries, 160,000. The arrivals in

the last three months show a decided falling 011, and it is supposed by

some that the immigration has reached its maximum for the present.

But this is a matter which seems to strictly depend upon the prosperity

of this country, relatively to that of other countries. The figures given

are official up to December 1, the numbers for December being esti

mated.

The public debt has been largely reduced during the year, the debt,

less cash in the Treasury, being $1,607,543,677 against $1,765,491,717

on January 1, 1882, showing a decrease of $157,948,040. The decrease

in the interest charge has been still greater than this reduction would

indicate, by reason of the exchange of 3 1-2 per cent. bonds for 3 per

cent. in accordance with Section 11 of the National Bank Extension

Act, approved July 12, 1882. The amount of 3 per cents so exchanged

up to December 29 was $289,841,150.

The passage of the act mentioned, which provides the conditions

under which national banks may extend their corporate existence for

twenty years, is one of the events of the year deserving notice. A mat

ter of less importance was the passage of the law in New York State to

allow freedom as regards the rate of interest to be charged on call loans

of $5,000 and over. The law to establish a commission to revise the tarifi

was subject of hot debate in the spring of 1882, and their labors in col
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lecting evidence, as well as their report to Congress, have been watched

and read with great interest.

The money market was unusually feverish, taking the year as a

whole. The call for loans was active in January in consequence of the

crisis in Europe, and the rates did not become easy until May. The

usual fall demand for money in the \Vest occurred earlier than usual,

and was facilitated by regulation of the Treasury Department which

allowed persons to deposit gold at any Sub-Treasury and receive orders

in exchange, payable in silver at any other Sub-Treasury. The object

was to put into circulation the silver dollars, and the inducement was

the saving of expressage on shipments of money. There were about

$27, 000,000 of these silver dollars coined during the year, and the fact

that the price of silver in London fell to about 50d. per ounce at the

extreme and of the year, has caused renewed misgivings respecting the

danger that the continuance of the coinage ofiers to the present cur

rency system. The loan market was active in June but, after a period

of comparative ease, it was subject to manipulation and high rates

were realized. For the remainder of the year the pressure was not ex

traordinary, although the rate of discount on commercial paper con

tinued high.

By comparing the prices of railroad stocks at the end of 1882 with

those at the end of 1881. it is seen that the year's operations have acted

unfavorany upon prices. A railroad war was in progress at the open

ing of the year, but on Jannary 16 an agreement was made to refer the

question of differential rates to an advisory commission. The effect

was favorable to the market; but the troubles in Paris caused a pan

icky condition during February. The feeling was improved in the next

month, the upward tendency being seemingly accelerated after the 13th,

when Mr. Jay Gould called together a few friends and showed them an

immense amount of stock and bond certificates to prove that he had

not been “ unloading.” In April the market was weak again owing to

the opinion that the heavier holders had withdrawn their support, and

there was no improvement in May. The fine crop prospects and the

Egyptian war caused an upward movement in June and July which

continued through August. The influences were unfavorable in Sep—

tember, and evident manipulation of the money market was employed

to break prices. The impression was that heavy holders having sold

out during the previous rise were ready to purchase again. Toward

the end of October it transpired that the New York, Chicago and St.

Louis railroad had been purchased in the Vanderbilt interest, and this

strengthened the other connected properties. But in November a war

sprung up between the Omaha and St. Paul roads which causedasharp

decline in stocks generally. Peace was declared early in December,

but the talk of tariff reform and the threatened closing of iron mills,

etc, prevented any considerable reaction up to the close of the year.
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RAILROAD WARS.

The latest important contest between the railroads was ended on

or about December 13, after a duration of only about three weeks. \Ve

say “ only,” because, as no one needs to be reminded, some previous

wars have lasted for months, during which time thousands of shippers

could never tell what the rates of fare or freight were to be from day

to day. The recent trouble seems to have been caused by cutting of

the rates agreed upon between the roads west of Chicago, and when it

seemed as though a new arrangement was about to be concluded, the

negotiations were suddenly broken off by the President of one of the

lines. The explanation given of his conduct, that another company

was trenching upon the territory claimed by his company, has been se

verely commented upon by the newspapers generally. For this reason

it is passed over here, with the remark that his reason was as good a

one as is often given for beginning or continuing railroad wars. We

have no quarrel with him or his reason. If he has the right to upset

the transportation business of the country for weeks together, it does

not matter what the excuse may be for any particular war. The main

question for the public to consider is, is it right and proper that such

immense interests should be put in the power of one man.

As it is, the railroad managers generally scorn the proposition that

they are not at liberty to do as they will with their railroads. And

preposterous as, in view of all the circumstances, their claim is, they

have hitherto pretty uniformly made it geod. The gravity of the evils

of the present conditions have lately, however, begun to be realized by

the people, and the great railway kings take a much humbler tone than

they did a few years since. Nevertheless, none of the bills that have

been proposed in Congress to regulate inter-state commerce have man

aged to get passed.

It forms a. strong comment upon the legislative system of this

country, that it is the only important one which exercises no govern

mental control of the railroads, although the roads form a more vital

part of the general well-being here than in any other country. 'lhe

latest statistics attainable show that the United States now outstrip

Europe in railway mileage, and, in fact, there are nearly as many miles

of railroad in this country as in all the rest of the world. Their value

has been estimated at about one-ninth or one-tenth of the wealth of

the nation, and whether this be correct or not, it is hard to exaggerate

their importance to the welfare of a. country where the large towns lie
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at such long distances apart and the population is so scattered. There

are few princes of the old world who can boast a sway more extensive

than that exercised by the president of a railroad with from 50 to 150

million dollars of capital. It is not by any means in railroad wars and

tre tties alone that this power is shown, but it is when they occur from

timeto time that the wrongs which the public is made to sutIer come

up for discussion in the newspapers.

The evils resulting from a contest like the recent one are well set

forth in a recent article in the Chicago “ Tribune.” As Chicago lies

right in the midst of the region of the difficulty, the results are better

appreciated there than elsewhere, and it is perhaps for this reason that

they are presented so pointedly in the following extract:

There is one impact of the railroad war which has been lately raging in the North

west that the public does not seem to fully comprehend. For severa weeks.

throughout the richest territory tributary to Chicago and along the lines of railroads

extending thousands of miles. all business interests have been kept in a state of fev

erish uncertainty by the constant arbitrary changes made in the rates of transporta

tion from day to day by the managers of the railroads involved in the “ war.” Coun

try merchants who came to Chicago before the cutting of rates began. and paid full

prices for the transportation of themselves and their goods, find that their less

forehanded competitors in business are now obtaining the same service from the

railroads at a fraction of what they were compelled to pay. The merchant who pro

emstinated about laying in hm goods because he was lazy, or had not the money for

what he bought. is enabled by the reductions he obtains from the railroads to under

seil his promoter neighbor. The farmers who sold their wheat before rates were cut

have the satisfaction of seeing these who waited till now to sell getting higher prices,

since every reduction in freights is an addition to the interior price of wheat.

No merchant. no grain shipper. no lumber dealer, no farmer, no one who has any

thing to buy or sell knows where he stands as long as the managers of the contending

corporations can exercise the prerogative of changing at any hour any transports

lion tax in seems good to them. These managers not only change the rates for

freight and passengers from hour to hour if they choose, but they assume to say that

some of the communities they serve shall have the lower rates and others shall not.

People at competitive points where two antagonistic railroads'meet can, while the

fun lasts, pay about what they choose for going to Chicago or St. Paul or bringing

goods from those places, but persons in the very next township who have but one

railroad are compelled to continue to pay the old rates. Often they have to pay more.

so that the collector of the transportation tax may make out of them what he has lost

by his concessions to their more lucky neighbors.

This power of capricious taratlon, which not even the Czar of Russia could as

sume i'or twenty-four hours without creating a worse than Nihilistlc revolution. is

exercised by our railroad managers at their own discretion. They have seized it as

one of the prerogatives of their crowns, and so far the public have submitted.

Besides the general public, however, there is another class whose

rights are often overridden by the railroad managers, viz. : the share

holders. There was a time when it was supposed that the arbitrary

proceedings of the officers might be curbed by laws to protect the rights

of stockholders, and that the public interests would be better sub

served at the same time. Mr. Herbert Spencer, who, during his recent

visit to America was struck by the dangers to be apprehended from the

consolidation of the railroads, many years ago, in an article treating of

the evils of railway management in Great Britain, proposed that remedy

mentioned for those evils. But the time has gone by when any one
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supposed that it would prove an adequate remedy, and, although it

must be acknowledged that the interests of stockholders are often scan

dalously disregarded. yet the relations of the roads to the public cannot

be arranged through the means mentioned.

The State Legislatures have of late years been rapidly taking up

the device of Railroad Commissions, which, in its modern sense, was

first begun in this country in the State of Massachusetts. It is expect

ed that a law will soon be passed establishing a railroad commission in

South Carolina, and then twenty-two States will possess suchatribunal

to arbitrate differences between the public and the roads, and to see the

laws properly executed.

Several attempts have been made to pass laws in Congress to deal

with the matter, and two bills have been introduced in the House of

Representatives at the present session. Mr. Townshend, of Illinois, has

presented a resolution directing the Committee on Commerce to report

a bill to prohibit and punish combinations of roads for the purpose of

preventing the construction of competing roads into the Territories

and through States. A bill introduced by Representative McCoid pro

vides that each railway shall, on the 1st of March of each year, publish

a schedule of rates, 50 per cent. of the schedule of rates shall be the

minimum of rates, and 50 per cent. above the maximum, allowed to be

charged in any case. These rates are to be charged for loading, a

mileage rate for hauling, and are to be fixed upon the principle of im

partial service for a fair corporate profit from honest public service.

Consolidating, discriminating, pooling, 850., are prohibited and pun

ished; a committee of nine members, one from each judicial circuit of

the United States, shall be appointed by each Congress to supervise,

investigate and report to Congress as to the management and control

of railways under the law, and recommend amendments thereto.

Regarding Mr. Townshend’s resolution, it need only be said that it

dees not approach the root of the difficulty it is intended to correct,

and it would prove ineffectual. The committee proposed in Mr. Mc

Coid’s bill would be changed too often to be able to take hold of the

difficult railroad problem in the way that the circumstances demand.

No ordinary committee of any Congress that has sat within the present

generation has possessed the character and attainments necessary to

deal with the railway question in a satisfactory way. The men who

are to do that must give their whole time and attention to the matter,

and must not be distracted with the cares of a politician‘s life.

In his annual report Mr. W. H. Armstrong, the Government Com

missioner of Railroads, makes the following judicious remarks: “ Rates

and discriminations are not entirely within the arbitrary determination

of railroad companies. They are subject to competitions which they

cannot control—upon the ocean, upon the lakes, and upon the rivers.

The great lakes and rivers, so peculiarly advantageously located as to

trade, with their numerous, far-reaching, and widely extended navig
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able tributaries, carry water competition into almost every portion of

the country, with the efiect of so reducing the general rates that the

United States enjoys the cheapest railroad transportation in the world.

As yet no just basis of general application for the adjustment of rates

and discriminations has been found, and it is undeniable that there are

hardships neither few nor small arising from existing diseriminations,

often arbitrarily imposed, which afiect disastroust local trade at non

competing points. There is agrowing and clamorous demand among

the people that railroad management shall be subjected to the re

straints of law, nor is railroad management averse to reasonable con

trol. On the contrary, as I believe, a judicious law would be-most ac

ceptable. It has become a necessity that ‘ wars’ of rates shall be con

trolled in the interests of both the people and the roads. Such ‘ wars’

for the time unsettle, with their operation, commercial values, afiord

ing sudden and unreasonable profits to a few, and entailing heavy lesses

upon others. ”

Regarding the State Railroad Commissioners, he says: “The gen

eral scope of the laws under which the% Commissioners are appointed

is to control railroads within the State, and they exercise, in many in

stances, a healthful influence over railroad management. But railroad

transportation, strictly confined within State jurisdiction, is so limited

that it leaves the real difliculties unsolved and nearly unafiected. It

cannot be said the State laws have been successful in dealing with the

subject. Their limited jurisdiction involves conflicts with both the

general Government and their sister States. Diverse decisions have

been rendered by the highest judicial tribunals of neighboring States

upon States laws of like import and purposes * t * The power of

Congress over the whole subject can hardly be questioned. The Su

preme Court of Illinois concedes it, and the decisions of the Supreme

Court of the United States seem to render it indisputable. * " * I

therefore respectfully recommend that a. commission be appointed to

take into consideration the whole question, and report to Congress the

facts necessary for intelligent and eflicient action upon the subject. ”

There is no more important subject, next to the reduction of taxa

tion, to which the attention of Congress has been directed, and the ap

pointment of a commission is a measure so conservative, and promises

so well, that it should at least be tried. Only evil can result from fur

ther delay in acting upon the matter.

-—-———o-o-o———

The fact that the price of silver in London has recently fallen to

50d. per ounce, making the bullion price of the “ standard" silver

dollar about only 82 cents, brings up more forcibly than ever the un

wisdom of the present course of this Government in purchasing silver

on a falling market for coinage. The immediate result is the debs-se

ment of the coinage, but the remote consequences may be still more

deplorable.
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THE LOW RATE ’OF‘INTE'REST ON INVESTMENTS.

That the prevailing rates of interest realized on investments are

unprecedentedly'low in this country is=a fact so well known to every

one that it needs no proof. For some years 'past it has become more

and more difilcult for savings banks, holders of trust funds, and others

seeking safe and steady investments, to place their money where it can

earn a moderate rate of interest. It appearsas though the payment of

the national debt must increase ‘the difllculty in the future, unless an

unexpected event occurs which will change the whole aspect of the

financial world. Under the circumstances anything that may throw

light upon the causes of the present peculiar conditions is of special

interest. For this reason 'the following article on “The Drop in the

Rate of Interest on Invesments ” is republished from the December

number of the London “ Bankers‘ Magazine":

There has been for some years past, as is well known to all our

readers, a gradual rise in the market value of all securities of a perma

nent and dependable character. Oonsols, which have rarely been be

low par for a considerable time, are at the present date quoted at a

fraction over 102. Other securities of a solid description follow Gov

ernment securities closely in this-rise. If peace is maintained, and this

country remains prosperous—and there seems, fortunately, no anxiety

on either of these two heads—there appears to be no reason to doubt

that the present scale of quotations will be continued, at all events for

a considerable time to come. As a natural consequence, the yield ob

tainable as dividend drops in a corresponding proportion. It is diffi

cult to obtain 4 per cent. on an investment in any really sound security.

At no very distant date it was possible to invest money in very sub

stantial securities, such as those which many of our Colonial Govern

ments issued, to return 5 per cent., and even more. But an inyest

ment on these terms is no longer possible.

The fundholders and those who place their money in securities of

a, similar character, are, as a rule, persons to whom the amount of the

return from their capital is of less importance than the certainty of that

return and the security of the capital itself. Even among smaller in

vestors the same reasons for seeking an investment of that class fre

quently are found. They place their money where they believe it will

remain safe till the time comes when a use for it is found. The con

stant flow of accumulation in fractional sums, which takes place through

the agency of the savings banks, provides means for the purchase of
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amounts in the public funds which are large in the aggregate, and thus

continually acting on the market, tend to maintain prices at a high

point. The fact that Console are held up in price in this manner as

sists to keep other securities on a proportionate elevation. The amount

of Government stock at any time floating in the market is believed to

be comparatively small. So much stock of that description is absorbed

by various public bodies, banks, and others, that the balance available

for sale is but a narrow one.

Apart from these causes, it is worth considering the more general

subject as to the rate of interest payable on securities, and how far it

may not be likely to drop at the present time. Such a drop in the re

turn from new investments would naturally tend to raise the selling

price of all older ones, especially those whose stability is undoubted.

The question is often asked whether there are laws which govern the

rate of interest, and further, if such laws exist, what their efiects may

be. This is a practical question. It may be answered, in the first

place, that such laws undoubtedly exist. We may begin our endeavor

to find their basis by stating in a general way that the rate of interest

on money, that is to say, the price which is paid for the use of it, is

fixed, like the price of any other article, by the operation of the wider

law of demand and supply; but this truly is only a part, and indeed a

small part of the question. The rate of interest depends on three

causes: the abundance of capital relatively to the demand for it—that

is to say, as previously mentioned, on the law of demand and supply—

and beyond this, on the productiveness of the employments in which

it is used, and the stability—or rather, perhaps, on the opinion which

exists of the stability—of the investments in which it is placed.

Let us take the influence of the causes just named. In all young

countries, in all new colonies, which are peopled by emigrants trom

older civilized communities, the rate of interest is always very high.

The causes which render the rate of interest thus high under these cir

cumstances are not so much the insecurity of the capital— though it

may, perhaps, be not quite as secure as in the mother country—but

rather because capital under such circumstances is relatively smaller to

the employment for it, and that it finds unlimited channels for use

which are also singularly productive. The period during which this

process lasts is rarely long, and for this reason. In the first place, the

demand for the use of capital under such circumstances is quickly sup

plied through its rapid growth, owing to the productiveness of the in

vestments in which it is placed; and in the next, capital naturally

flows in fast from places where the proceeds from it are less to places

which promise such an abundant return. \Ve have seen of recent

years our Australian Colonies, which some time ago could not place

their loans under 6 per cent., now able to borrow easily at 4 per cent.,

while they are reckoned quite among the securities of the highest class.

The security which they ofier is now not only so good, but also so well
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known, that they will probably, unless some great alteration in the

home market takes place, be long able<to borrow all they may require

at rates much like those existing at the present time. Even if the home

supply of loanable capital were not open to them, accumulation has

proceeded so rapidly in the colonies themselves that they could obtain

what they need easily from within their own boundaries. The United

States offer on this subject a good instance in point. While the war

with the Southern States was proceeding the Union was compelled to

borrow at high rates of interest, and to draw capital from Europe to a

great extent to supply their needs. It was but little, comparatively,

that they could furnish themselves while all their energies were being

strained to the utmost to continue the conflict. Gradually, as peace

returned and. the natural productiveness of the country was allowed

fair play, and its resources were again developed by the population, no

longer engaged in destructive war, it become possible to lower the rate

of interest from 6 per cent. to 4 per cent., from 4 per cent. to 3 1-2 per

cent., till now 3 per cent. is fairly in view. Meanwhile the public secur

ities of the United States have been to a great extent bought back by

Americans themselves, and are far less held beyond the limits of the

Union than they used to be. The country, in fact, to a large extent, is

the holder of its own public debt, as is the case in this country, in

France, in Holland, and generally in all old and settled countries.

The railway bonds of the United States will probably to a. great extent,

in a similar manner, pass into the hands of Americans themselves. This

is very natural. Such securities are best understood in their own

countries, and their stability being perfectly recognized there, a lower

rate (if interest satisfies the investor. The constant growth of capital

seeking employment, together with the gradual filling up of the chan

nels for employment, tend thus to lower the rate of the return for in

vestments. Thirty years ago, for instance, our Australian Colonies

were in their infancy. The Cape Colony was still unfilled, railways in

India were scarcely begun. Canada was far less occupied than at pres

ent. The same in a great degree may be said of the United States, to

which a. special reference has just been made. All these countries have

absorbed a vast amount of capital from the older and long settled parts

of the world, besides immense sums which they have raised themselves.

And though the countries we have just named are still far from being

completely filled up, a great deal has been done towards supplying their

needs.

The next point is the productiveness of the employment in which

the capital is placed. And here, again, it seems not unlikely that we

may see a diminution in the power of yielding a return, from causes

which are in many respects very similarto those we have referred to

above. The great industrial discoveries, such as the application of

steam to manufacturing employments, to locomotion, and of electricity

to facilities for communication, which have played such important
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parts in finding occupation for capital during the last forty or fifty

years, do not seem likely to be followed by similar or equally useful

inventions, while the field to which they may be advantageously ap

plied has been already filled up to a great extent. An amount of capi

tal about equal to the British National Debt has, during the last forty

years, found employment in Great Britain informing the great system

of our railroads. This capital has found, on the whole, profitable em

ployment, though greater judgment, especially in the earlier days of

railway development, would have saved many companies from serious

losses, which have had to be met by the subscribers. No doubt some

further amounts will, from time to time, be required to keep the exist

ing works in repair and for such further extensions as may be needed;

but it would seem in the highest degree improbable that anything like

the amount which has already been invested can be required for the

purpose, or that it could be employed to such advantage as that hith

erto laid out.

The subject of which we have given this slight sketch is a very

large one, and we have been far from covering the whole of it. There

were three causes, as we mentioned at the commencement, on which

the rate of interest depends—the abundance of capital relatively to the

demand for it, the productiveness of the employments in which it is

used, and the stability—or perhaps, rather, on the opinion which exists

of the stability—of the investments in which it is placed.

We have seen in respect of the first of these three causes—the

abundance of capital relatively to the demand for it-that a vast num

ber of the channels for the use of capital which existed some years

since, both in this country, in our colonies, and abroad, have been

greatly filled up, and that it is hardly likely that similar outlets will be

found in any fresh direction. In respect of the second of these reasons

—the productiveness of the employments in which capital is used— we

have seen that the great industrial discoveries which have provided

such large opportunities for the profitable use of capital during the last

half-century have mainly been filled. In respect to the last—the sta

bility, or perhaps the opinion of the stability, of the investments in

which the capital is placed—we have seen that a greater knowledge of

the resources of our colonies, and of other countries in which many of

our investments have been placed—has increased the feeling of stabil

ity as regards their investnents, and that hence a smaller interest need

be oflered to attract money to them. The investments themselves are

more largely held within their own boundaries than they used to be,

and hence being better known they need to offer smaller inducements

in the way of interest to those who hold them. All these causes, it will

thus be observed, work in one direction, and that is towards a gradual

lowering of the rate of return on investments of capital. This is by

no means an unmixed evil in itself; but it presents difficulties which

many investors will feel. Auong the reasons which induce people to
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save money for purposes of investment, there are two which are gener

ally prominent—a desire to provide against their own probable wants

in old age or infirmity, and a desire to make a provision of a similar

character for those whom they may leave behind them. The power of

making a provision of this nature is curtailed by the reduction in the

rate of interest; but the desire for accumulation is so powerful that it

is hardly likely to be checked by reason of the smaller return to be re

ceived from the investments themselves.

THE FINANCIAL OUTLOOK IN EUROPE.

The items of foreign banking business in another column show

some of those straws which tell how the financial current is running.

There is no longer any use in disguising the fact that general trade,

and especially the speculative forms of it, are in anything but a satis

factory condition. The outlets for capital are proportionately as

numerous as its accumulations, but the conditions presented by them

are woefully lacking in conservative and remunerative elements. For

eign countries offer, of course, an almost boundless field for the ex

penditure of money, but one great factor, time, has to be taken into

consideration. Half-naked savages are very poor customers, even for

light cotton goods, and thus the superfluous manufactures of Europe

find no new markets.

Although there is no immediate prospect of war, the whole of

Europe continues in the state of an armed camp, and the seeds of

future political troubles may be said not only to be sown, but to be

actively germinating. The financial position of France is considered

to be in amost dangerous state—another example of the proverbial

frivolity and carelessness of the people. That a crisis is almost inevi

table may be safely assumed, as the credit of the country has gone

down enormously within a very short time. If we look at the financial

field proper, we find that the public has turned a cold shoulder to all

the allurements of the Bourse, to all the promises of “ founders." Con

tinental banks, on the other hand, are gradually losing all conservative

principles, and conceal, beneath a high-sounding title, the wily specu‘

later. the polite and skilful embezzler.

While England is also exposed to baseless speculations, the old

established banks show a very high degree of prosperity, as may be

seen from the following table :

PM Is 0! Dividend.

Hal Year. Per cent.

London 8: Westminster. . . . . . . . . . . . . . . . . . . . . . . . . . .. £23141!) .. 18

London & County . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . 210,261 .. 2

Union . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188.556 . . 17%

London Joint Stock . . . . . . . . . . . . . . . r . . . . . . . . . . . . . . 138,2)3 . 15

Profits at the rate of from 1 1-2 to 3 million dollars per annum may

be considered as something exceptional, even in the banking business.
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BANKRUPTCY LEGISLATION.

The vigor with which the Senate has acted, during the first few

Weeks of the present session, upon the bankrupt bills, is an earnest

that a bankruptcy law will be passed at the present session. It will be

remembered that, at the last session, a subcommittee of the Senate

Judiciary Committee, with Mr. Ingalls as Chairman, reported a bill,

embodying what is known as the equity system. The Committee thus

discarded the recommendations of a large number, if not a majority, of

the mercantile exchanges of the country, which, to be sure, were by no

means unanimous asto the necessity for a bankrupt act, nor as to what

the provisions of it should be. But, although the business community

was not agreed upon any form of bill, the Ingalls bill was a general sur

prise, and not a welcome one. Some of the objections to it have been

already mentioned in this Journa], and were well presented in the

speech of Senator Hoar, of December 10, which is quoted in this article.

After the committee‘s bill had been taken up and amended for

several days in succession, some decisive action was finally had on De

cember ll. Speaking upon a motion of Mr. Brown to indefinitely

postpone the matter, Mr. Lapham, of New York, said that after the

repeal of the law of 1867, owing to the hardships and abuses that had

grown up under it, he had entertained the idea that no other bank

ruptcy law would be or need be enacted until it should be rendered

necessary by some new financial revulsion, but the demand for a new

law had become so general and so urgent as to force him to the conclu

sion that such a law ought now to be passed. Indeed, the appeals

from the great commercial emporium of the country were so urgent

that they almost amounted to an instruction to him, as a Senator from

New York, to do his best to secure the passage of a law on this subject.

The New York Produce Exchange, the Stationers’ Board of Trade, the

New York Board of Trade and Harbor Transportation, the Merchants‘

Club, the Chamber of Commerce, the Leaf Tobacco Board of Trade, a

convention of merchants held at Rochester, and the Oil Exchange at

Olean, N. Y., all asked for a bankrupt law and all favored the Lowell

bilL Mr. Lapham criticised the bill reported from the Judiciary C0m~

mittee which amounts, he said, simply to a provision that whenever a

debtor becomes insolvmt, according to the definition of insolvency

contained in the bill, the courts of equity shall take charge of his estate

and dispose of it at discretion. Indeed, there might well be some ques

2
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tion as to the constitutionality of the bill, because the power given to

Congress was to make uniform laws in relation to bankruptcy, not to

leave the matter to the discretion of the courts in different parts of the

country. The Lowell bill on the other hand, did provide a uniform

system of law on the subject, and was in other respects so superior to

the bill of the committee that he would give it his earnest support as

being the best bankruptcy law that could be passed under existing cir

cumstances.

The motion to postpone was lost by a vote of 26 to 34, and a mo

tion to substitute the “ Lowell” bill, introduced by Judge Hoar, was

carried bya vote of 34 yeas to 30 nays. This action was a surprise to

the newspaper correspondents and to those who were not informed of

the pressure that was being brought to bear upon the members from

outside, and who did not appreciate the dislike which business men en

tertained for the committee’s bill. The substitute bill was referred to

the Judiciary Committee for revision and reported back on December

18. Having made such good progress so early in the session, the pros

pect is fair for the passage of the bill at the present session.

The extracts from Senator Hoar's speech, which are referred to

above as stating very forcibly the advantages of the “Lowell” bill

over the one ofiered by Senator Ingalls, are as follows:

“ I suppose there are in this country at this moment at least 100,

000 persons, a number increasing by many thousands every year, who

have failed in business and are now owing debts which they are unable

to pay, by means of misfortunes which have come upon them since the

repeal of the bankrupt law of 1867. This class of unfortunates, unable,

without a. life of fraud, to engage in any commercial transaction or in

any but the simplest methods of earning a living, go on through life

dragging ‘at each remove a lengthening chain,’ and their number is

constantly increasing. I hold it a disgrace to a civilized country, I

hold it an especial disgrace to a republic, to withhold under its laws

relief for this class of unfortunate and meritorious citizens. I can not

understand the state of mind of men who would deny to their own

constituents, to their own neighbors, to their own friends, the exercise of

the constitutional power which our fathers, the framers of the Constitu

tion, thought too clearly beneficial even for argument or defense, to re

lieve them from the burden of debt and to enable them to engage in

the honest avocations of life without the resort to subterfuge and con

cealment and fraud.

“ The substitute which I have had the honor to offer has been criti

cised by several senators, and the first point which has been made

against it is its length. It contains a large number of sections pre

scribing with a good deal of minuteness the legal rights, the legal pro

ceedings, the legal duties of debtors, creditors, and oflicials, and it en

counters a proposition, which is supposed by its distinguished and able

authors to have the merit of simplicity, in enacting a few brief sections



1888. l BANKBUPTCY LEGISLATION. 19

and leaving everything else to be done by the court. But let us look

for a moment in the outset at the strength of this objection. This bill

is not a code proposed by some theorist, like Mr. Locke’s code for South

Carolina, or Mr. Livingstone’s for Louisiana, or Jeremy Bentham’s for

England. It is the taking by one of the ablest bankruptcy and equity

jurists in this country, who has himself exercised jurisdiction in nearly

nine thousand bankruptcy cases, of the decisions of courts which have

come up in practice upon doubtful points, the selections of those decis

ions in the various States and the various countries where bankruptcy

has been in force, of those which have best approved themselves to the

mind of the profession and of the public, the submission of his draft to

the representatives of the great mercantile interests and classes all over

the country, the scrutiny of that draft by. these classes and by their

agents and counsel, and embodying the result of years of patient con

sideration in this bill. It is therefore a digest of the best and most im

proved rules on practical questions which must come up under any

bankruptcy system made in this way.

“Now, what is to be done if the committee‘s bill is to be preferred

to this proposition 2 Why, you are to take the mechanism of courts of

equityI and every one of those questions settled by the law-making

power of the Government underthe Lowell bill is to be settled by forty

lawsuits growing up in the different districts of this country, decided

in difierent ways at the cost and at the expense of unfortunate debtors

or unfortunate creditors, and carried, before any ultimate decision can

be reached which shall bind the whole country, to the Supreme Court

of the United States. It is not too much to say that every section of

the Lowell bill rejected by the Senate involves a hundred costly law

suits, if not a thousand, which are to terminate for final decision in the

Supreme Court of the United States before the question is definime

settled. The question is to be put in regard to every detail embraced

in the Lowell bill as soon as the committee’s bill goes into efiect, if it is

enacted, how shall this be; how shall this be; how shall this be; how

shall this be ; and instead of sending out by the law-making power of

the country a clear, simple, practical and wise rule in advance, the

community is to grope for a generation before its bankruptcy system,

under which men are to live, is finally settled.

“The senator from Kansas [Mn Ingalls], in his brilliant address to

the Senate the other day, said that the measure proposed by me con

tained those provisions which have been the subject of great complaint,

and have resulted in great abuse in England and in this country. I

think that senator failed to advert to a consideration which runs all

through the history of bankruptcy legislation in this country and in

England. There are two things which you want in a bankrupt law;

first, rules of law determining the rights of creditors, what are acts of

bankruptcy, what are the conditions of relief, what are the rights of

company creditors and private creditors, what creditors shall be pre



,0 RIIODES' JOURNAL. [JAN.

ferred, and so on. Those rules of law in the English bankruptcy system

and in the American bankruptcy statutes, so far as I am aware, have

given rise to no complaints. \Vhere do you find in any treatise on

bankruptcy, where do you find in any of the angry criticisms cited by

the honorable senator from Kansas, any statement “this rule of law is

unjust,” “ that rule of law is unjust,” “that provision touching the

rights of creditors and the rights of debtors has been the subject of

public complaint '4" It is the mechanism, it is the administration, it is

the fees, it is considering the debtor and creditor alike as victims to the

prey of rapacious assignees or favored oflicials, which has been the sub

ject of English complaints.

“ What the Lowell bill adopts from prior legislation is the system of

law. The system of administration, the mechanism of the Lowell bill,

is new, and carefully and with pains framed to avoid all the complaints

of the past. The honorable senator from Kansas attacks, when he at

tacks this substitute ofiered by me, what Judge Lowell not only at

tacks but cuts up the roots in the measure which, from the stores of

his large experience, he has framed for the consideration of the Na

tional Legislature. What is it the senators from Kansas and Arkansas

have cited from fiction, from satire, from history, from the press, and

from the writers of treatises '1 Complaints of English administration.

And what is the one thing which the genius of Dickens and of Byron

and of Warren, and the eloquence of Brougham have held up to public

condemnation 7 It is the abuse and delay and cost of the administra

tion of the English court of chancery. Does not every senator know

that 2 Jarndyce vs. Jarndyce is a chancery suit; Miss Flyte is achan

cery ward; and yet the senators who cite these things come to the Sen

ate with a bill which is nothing else but a chancery suit, to be con

ducted by the court of chancery on old chancery principles, without

any guide from legislation, or any aid from modern experience, or any

control from the law-making power of the Government. In other

words, this sub-committee in their bill preserVe the liability to the very

abuse which they attack, and destroy everything which has not been a

subject of complaint in the past. The bill picks out and preserves

what in its essence has caused complaint, and leaves to be done over

again in the slow progress of years, at great cost, what has already been

satisfactorily accomplished.

“ The honorable senator from Louisiana [Mr. Jones], who I wish

was within the sound of my voice at this moment, cited the other day

what I myself know something about from report, the abuses which

existed in that State in its bankruptcy administration after the war. I

suppose there were years when in the court of bankruptcy in Louisiana

there was not a dividend, there was not a. dollar paid to a creditor.

Now, I should like to have that honorable senator take the bill of the

sub-committee, and take the condition of things which existed in his

State, and see how easily that condition of things might be repeated
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with a dishonest or a weak district judge in that State, under the bill

reported by the committee. There is not a protection, there is not a

safeguard, there is not an enactment which would prevent the repeti

tion of the scandalous history of bankruptcy administration in New

Orleans. " * * On the other hand. take the Lowell bill, with its

commissioner paid a moderate salary, with evary dollar paid at once

into the Treasury, with a supervisor reporting once in three months the

condition of every bankrupt estate throughout the district, and I ask

if it is possible, whether the judge beweak or strong, whether the judge

be corrupt or honest, that such abuses could go on for six weeks with

the safeguard that the Lowell bill imposes. And yet when we come in

and propose a measure intended to fence all around the rights of the

debtor and the rights of the creditor alike, and the honesty and integ

rity of administration, we are met by the suggestion that it is better to

have a simple bill that has no such protection or safeguard in it. * *

The proposition of the senator from Kansas is simply this: That when

ever a man is put into bankruptcy, the court appointing its own master

without restraint, fixing the fees of that master without limit, selecting

its own receivers and fixing their fees, excluding the creditors who own

the property, either from voice or choice. is to proceed to direct the ad

ministration of that estate. "‘ " "'

—¢-._§_____—

MONOPOLY IN FINANCE.

The “ Allegemeine Zeitung" had a very bitter article lately, not on

the great powers in the Bourse, but on one all-pervading, all-powerful

house, before whom even kings must bow, the firm of Rothschild.

\Vhen James Rothschild, the founder of the Paris house, died, he left

a fortune estimated at 1,700,000,000 francs, but to form an estimate of

the real capital of the house, that of the brothers and cousins in Paris,

London, Frankfort, Vienna, and the branches in Berlin, St. Peters

burg, Rome, Madrid, Amsterdam, Brussels, New York, &c., would

have to be added. This compact mass of capital, says the German

paper, forms a bulwark against which every attack is powerless, and it

is steadily and enormously increasing. States may be jealous of an

other’s might, but this power grows and throws out its roots in every

land. The Bank of France is ruled by the Rothschilds, the Ministers

of France are swayed by their counsels, the great railways of France

and an enormous amount of real estate are owned by the firm. Of

course such phenomenal power has excited jealousy and envy, but it

does not appear to us that any very well-founded charge of great in

jury to society at large can be made against the firm. That there are

great evils possible from the possession of such vast wealth and influ

ence is very evident, but still it would appear, despite the tone of the

article in question, that the policy of the Rothschilds has been conser
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vative, and that, although their influence is shown in many ways, they

follow the traditions of the house to abstain from obtrusive action. In

fact, hundreds of unscrupulous speculators are kept in check and

sometimes crushed by the Rothschilds—but all this is done quietly by

the mysterious power of Croesus. But this question of financial kings

has been brought home to ourselves—it is one almost peculiar to the

present century, and is attracting universal attention, but without even

any acceptable solution being ofiered. The danger arises from the

alarming tendency of wealth to concentrate in the hands of a few, and

the tyrannical power which wealth, no matter how judiciously used,

must always exercise in many ways.

STATE BANKS OF NEW YORK.

SUPERINTENDENT HEPBURN’S REPORT.

Following is the full text of the Annual Report of Superintendent

A. B. Hepburn, of the Bank Department of the State of New York, in

relation to incorporated banks, banking associations, individual bank—

ers, and other moneyed corporations, transmitted to the Legislature on

January 3, 1883. It should be understood that these do not include

savings banks, a separate report being devoted to them somewhat late

during the session:

To the Honorable the Legislature of the State QfNew York :

Seventy-six banks of discount and deposit, organized under the

laws of this State, were engaged in active business, at the close of the

fiscal year, September 30, 1882.

NEW BANKS.

During the year the following named banking associations were

organized, viz.:

Name. Location. Capital.

Dundee State Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. Dundee... . .. $50,000 00

German American Bank of Dufl‘alo . . . . . . . . . . . . . . . .. Bufl'nio ........ .. 100,000 00

The Madison Square Bank . . . . . . . . . . . . . . . . . . . . . . . . . .. New York City. 200.000 00

State Bank of Bolivar. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. Bolivar. . . . . . . . . . 100,000 00

The Bank of East Aurora . . . . . . . . . . . . . . . . . . . . . . . . . .. East Aurora... 30,000 00

The Manufacturels' Bank of Amsterdam . . . . . .. .. .. Amsterdam.. 80,00) 00

*Bank of Niagara . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. Niagara Falls... 50,000 00

+Bank of the State of New York . . . . . . . . . . . . . . . . . . . . .. New York City. 800,000 00

The five first named are new associations. The Manufacturers

Bank of Amsterdam was converted from a national into a State Bank.

BANKS CLOSED.

The Island City Bank of the City of New York changed from a

' The Bank of Niagara was granted the Superintendent's certificate 0! authoriza

tion on December 1. 1882.

+ The Bank of the State of New York changed from the national system December

7, 18823.
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State bank to a. national association under, the title of “Garfield Na—

tional Bank."

The Merchants‘ Bank of Watertown failed February 18, 1882, and

\Villiam H. Kimball was appointed its Receiver oh February 21. I

quote from his report to me the following: “ The sole cause of its fail

ure was the reckless lending of money, without security, for specula

tive purposes—two individuals (Directors of the bank), having received

loans which exceeded in the aggregate the whole capital stock of the

bank ($210,000). The general business of the bank was good, and was

yielding a fair return to the stockholders. The result of the loose and

almost criminal management which characterized the last year of its

existence is a loss to the stockholders of their entire investment, and a

loss to general creditors of from twenty to thirty per cent. of the

amounts due them. At the time of the failure there was due to this

bank from Directors H. W. Eddy on discounts, overdrafts and indorse~

ments, $130,811 78; H. 0. Kenyon on discounts, overdrafts, loans and

indorsements, $102,061 31; J. F. Mofiett, on discounts and indorse

ments, $25,670 41.”

These Directors had been continuously debtors to the bank for

some time previous. After paying secured and preferred claims to the

amount of $130,000 the Receiver paid a dividend of twenty-five per

cent. April 10, and a second dividend of twenty-five per cent. May 25,

aggregating $305,000.

On the 17th of December, 1881, two months before the failure of

the bank, its quarterly report, verified by the oath of both President

and Cashier. was filed in this Department. That report solemnly set

forth that there was nothing “ due from Directors of the bank;” that

there was no “loan upon paper, made, accepted or indorsed by direc

tors, individually or as members of firms;” that their “ surplus fund"

was $13,849 07, and “undivided profits” were 818,180 39. making the

bank solvent, with a margin over of $31,929 46. And this report was

made in face of the facts shown by the Receiver’s report, to have then

existed. These debts due from the Directors may have been paid by a

check given the day before the report was made only to be restored by

protest of the check the day after, or some other legerdemain of book

keeping resorted to, to make the report technically correct.

But it was essentially false and misleading in the extreme. The

statutes as to examination of banks read: “ Whenever, in the opinion

of the Superintendent, there shall be good cause to suspect that any

bank, banking association or individual banker has made an incorrect

or imperfect quarterly return, or is in an unsound or unsafe condition

to do banking business, it shall be his duty to have the books, papers

and afiairs of such bank, banking association or individual banker ex

amined,” etc.

The statutes provide for examinations only when from quarterly

reports or some extrinsic source the Superintendent shall have “good
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cause to suspect.” There was nothing to excite alarm in this quarterly

report, and the bank enjoyed the confidence of the community where

located. The fact that the Superintendent orders an examination is

evidence of “ suspicion” to the bank being examined, and to all who

may know of the examination. This makes the task of ordering an ex

amination a very delicate one. Had this particular bank expected

regular examinations they would hardly have resorted to such reck

lessness. Had regular examinations been made, it certainly would have

been detected. This Department has many times urged upon the Leg

islature the policy of providing for regular examinations of State

banks, precisely the same as national banks are examined. The evi

dence accumulates that such an enactment would redound alike to the

benefit of the banks and the public.

INCREASE OF CAPITAL.

The Cataract Bank of Niagara Falls increased its capital from $50,

000 to $100,000.

REDUCTION OF CAPITAL.

The Nassau Bank of New York from $1,000,000 to $500,000.

The Flushing and Queens County Bank from $100,000 to $80,000.

CONDITION OF THE BANKS.

Following is a summary of the quarterly reports of all of the

banks for the days nearest the close of the last two fiscal years:

Condition Condition

September September

 

 

nnsovncns. 24, 1881. 30, 1882

Loans and discounts, less due from Directors ................ .. $74,745,115 $80,248,514

Due from Dlrectors . . . . . . . . . . . . . . . . . . . . . . . . . .. . 3,034,151 2,770,486

Overdratts............................... . . . . . . . . . . . . . . . . . . . . . . . . . 105,011 05.466

Due from trust companies, State, national and private banks

and brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,587,787 8,886,161

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . 2,038,633 1,884,153

Bonds and mortgages. . . . . . . . . 385,725 470,351

Stocks and bonds. . . . . . . . . . . . . . .. 3,950,568 2,998,902

5,293,929 3,879,297

U. S. legal-tender notes and circulating notes of national banks 4,617,703 5,878,356

Cash items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,082,059 15,309,421

  

Loss and expense account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 345,549 325,397

Assets not Included In either of the above heads.. ........ . . . 277,078 216,71"

Add for cents...... ............................................. .. 244 239

Total resources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $113,468,572 $122,563, 460

Luuuu'rnrs.

Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... .. ..... .. $19,025,700 $18,805,700

Surplus fund . . . . . . . . . . . . . . . . . . . . .. 5,095,147 5,790,400

Undlvlded profits.. . . . . . . . .. 8,833,028 8,8672%

Circulation ..................... . . . . . . . .. 33.9% 29,698

Due depositors on demand .................................... .. 75,717,111) 82,050,98)

Due to trust companies, State, national and private banks and

brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,589,383 8,453,344

Due indlviduals and corporations other than banks and de

posltors................................................. .. 877,694 1,957,333

Due Treasurer of the State of New York . . . . . . . . . . . . . . . . . . . . . 756,887 764,888

Amount due not Included in either of the above heads . . . . . . . 534,550 843.685

Add for cents. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . 127 135

Total liabilities .................... ................... ..sna 403,572 $T22,568,460
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There are five more banks in operation now than at the date of the

last report. The net increase in capital from October 1, 1881, is $430,

000. Loans and discounts have increased $9,856,323, profits and sur

plus $l,901,574 and deposits $22. 036, 362. The total increase in assets

was $28,361,964. In the year 1876 the number of banks was eighty

four, with assets of $100,759,644. The number of banks decreased to

sixty-eight in 1880. Since that year the number has increased to sev

enty-seven and the assets have increased $41,974,781. The State banks

are prosperous and strong, and their present resources exceed that of

any year since the imposition of the national tax on State bank circu

lation and the enactment of provisions for converting from the State

to the national system, although the number of banks is much less.

TRUST, LOAN AND MORTGAGE COMPANIES.

The following is a list of such companies that are regularly organ

ized and under the supervision of this Department, viz. :

American Loan and Trust Company. New York City.

Brooklyn Trust Company. Brooklyn.

Buii'alo Loan. Trust and Safe Deposit Company. Bufialo.

Central Trust Company, New York City.

Farmers' Loan and Trust Company, New York City.

Mercantile Trust Com pany, New York City.

Metropolitan Trust Company. New York City.

New York Life Insurance and Trust Company, New York City.

Real Estate Trust Company, New York City.

Ernst and Deposit Company of Onondaga. Syracuse.

Union Trust Company. New York City.

United States Trust Company. New York City.

Equitable Trust Company of New London, Conn.. New York City.

United States Mortgage Company, New York City.

The Legislature of 1882 chartered the Franan Loan and Trust

Company of the City of New York and the German-American Loan and

Trust Company of the City of New York; neither company has as yet

perfected its organization and entered upon active business.

CONDITION OF THE TRUST, LOAN AND MORTGAGE COMPANIES.

The following summary shows the condition of the Trust, Loan

and Mortgage Companies 01 the State on the first days of July, 1881 and

1882:

 

 

Rasooness. July 1, 1881. July I, 1883.

Bonds and mortgages i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 810.76% 44 $9,987.60? 65

Stock investments . . . . . .. .. 17.183385 40 17,067,174 30

Loaned on collaterals . . . . . . . . . . . .. . 72,700,659 88 76,719,216 17

Loaned on personal securities. including bills pur

chased . . . . . . . . . . .. . . . . . . . . . ........... ..... 11,807,738 66 20,847.098 48

Real estate . . . . . . . . . . . . . r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.110.19s 65 5.299.025 44

Cash on depositin banks or other moneyed institutions 6.342.434 08 6.245.389 96

Cash on hand . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . .. 50.59079 68,7761?

Suspended loans on real estate. . . . .. some 47 857,855 37

Other assets... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . .. 1.285.144 24 2.666.406 00

Total resources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $125,888,913 61 $189.758.534 14
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LrAanrrms.

Capital stock paid in. in cash . . . . . . . . . . . . . . . . . . . . . . . . . . . 811.500.000 83 812.579.5“1 83

Surplus fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 5.60231}! 24 5.491.700 56

Undlvlded profits. . .. 2,357,559 52 8.888.783 55

 

Deposits in trust. .

General deposits...

61,321,484 16 73.730549 94

323410.852 84 231.157.6235 22

Debentures................................... .. 4,638,050 00 4.686.000 00

Bonds outstanding . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 4.577.819 22 4.447.723 07

Other liabilities . . . . . . . . . . . . . . . . . . . . . . _ . . . .. . . . . , 2.518.358 23 3.3123748 30

Excess of assets over liablities . . . . . . . . . . . . . . . . . . . . . 571.857 57 470.892 67

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $125,888,914 61 $139,758.534 14

sUPI-Lmnm'r/iiw.

Debts guaranteed and liability thereon . . . , . . . . . . . . . .. 84.316.450 00 51.316.197 50

Interest. commlsions and profits rec‘d during the six

months ending . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2.65433 01 3,337,194 23

Interest paid and credited to depositors during same

period . . . . . . . . . . . . . . .. 982.6839? 1.291.634 87

Expenses during same period ........................ .. 393,617 82 482.463 58

Dividends on capital stock declared during six

months ending......... . . . . . . . . . . . . . . . . . . . . . . 7.000 00 589.0(1) 00

Amount of deposits made by order of court during

six months ending . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8.546.153 87 3.978.918 55

Total amount of deposits on which interest is allowed

at this date............................... . . . . . . . . 130.061.1356 47 101.966.043 69

None of the trust companies commencing business during the year

have fully perfected their organization. The companies reported last

year show an increase of resources this year of $13,869,620 53.

MUTUAL TRUST COMPANY.

This institution was incorporated by chapter 279 of Laws of 1868,

under the name of “Public Exchange." Its name was subsequently

changed by order of court to “ Mining Trust Company,” and again in

1881 to “Mutual Trust Company.” Many inquiries were made as to

its condition, on the assumption that it was a regular trust company

and subject to my supervision. I accordingly made a requisition for a

report, which the company refused to make. On April 12, 1882, I sub

mitted the question of the jurisdiction of this Department over said

corporation to Attorney-General Russell, who decided that it was

bound to report to this Department, to submit to examination and

make a deposit of securities with the Superintendent, as required by

chapter 324, Laws of 1874. Accordingly. on June 7, I made a. formal

requisition upon said company for a report and a deposit of securities,

which requisition they refused to comply with. On June 13, I went to

their place of business in the City of New York, and demanded admit

tance, for the purpose of making an examination of the aiIairs of said

company, which admittance and examination were refused. I report

ed the facts to the Attorney-General. who commenced suit against said

company under said chapter 824. On a. preliminary motion for a. re

ceiver the questions of law involved were submitted to Mr. Justice Pot

ter on the 18th day of July, and the case was finally tried and submit
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ted to Mr. Justice Landon on November 25. No decision has yet been

rendered.‘

CORPORATIONS FOR THE SAFE-KEEPING AND GUARANTEEING OF PER

SONAL PROPERTY.

Of the fourteen institutions of this class in operation October 1,

ten were organized prior to October 1, 1881. The following-named four

were organized during the last fiscal year, viz.: Manhattan Safe De

posit and Storage Company, Knickerbocker Safe Deposit Company,

American Safe Deposit Company, and Mount Morris Safe Deposit

Company, all being located in the City of New York. The following

table shows the title, location, and amount of capital of each company

on October 1, 1882:

Name. Location. Capitol.

American Safe Deposit Company.... . . . . . . . . . . . . . . .. New York City. $%,000 00

Bankers' Safe Deposit Company................... . . New York City. 100,000 00

Brooklyn City Safe Deposit Company . . . . . . . . . . . . . . Brooklyn.. . . . . . 100.000 00

Central Safe Deposit Company .................... .. New York City. 93,600 00

Grand Union Safe Deposit Company.............. . . New York City. 300.000 00

Knickerbocker Safe Deposit Company . . . . . . . . . . . . . . New York City. $0,000 00

Lincoln Safe Deposit Company. . . . . . . . . . . . . . . . . . . . .. New York City. 300,000 00

Long Island Safe Deposit Company . ............. . . Brooklyn ..... . . 200,000 00

Manhattan Safe Deposit and Storage Company . . .. New York City. 150,000 00

Mercantile Sate Deposit Company................. . . New York City. 300.000 00

Mount Morris Safe Deposit Company.............. .. New York City. 150,000 00

Safe Deposit Company of New York . . . . . . . . . . . . , . . New York City. 283,300 00

Safe Deposit Company of Rochester . . . . . . . . . . . . . . . Rochester..... .. 100,000 00

Stuyvesant Safe Deposit Company ............... .. New York City. 200,000 00

$2,676,900 00

BUILDING, MUTUAL LOAN AND ACCUMULATING FUND ASSOCIATIONS.

I renew my recommendations of last year, that the law requiring

these companies to report to this department be repealed. I have no

' Since writing the above. Mr. Justice Landon rendered his decision, from which I

quote the following:

“The power oil the compan y, however. to receive moneys on deposit seems to be

limited to earnest moneys."

a a a s a s * t '

"The power to receive deposits of earnest money necessary to consummate an

agreement oi! purchase and sale, which otherwise might be void by the statute of

frauds. and useful as a margin or security for the performance 0! a contract of the

like kind which otherwise might be unsecured, is believed to be essentially different

from receiving deposits as a banking power. or to receive them upon the trust to pay

interest or dividends upon them, which latter powers seem to have been aimed at in

the Act of 1874."

i t i i i i C C ‘

“There can hardly be a doubt that this company has, by virtue of this section “

(sec. 10, chap. 279. Laws of 1868), “ all the powers of a loan company. not as merely

incidental to its business as a public exchange but as a business complete in itself."

a 0 t i It i II It Q

And concludes: “ An interlocutory judgment will therefore be directed, to the

eflect that the defendant submit to such jurisdiction" (of the Superintendent of the

Banking Department) "and make reports as may be required of it as a loan company

under the Act of 1874, etc."
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power to compel a report or to make an examination except upon

request of the stockholders in writing. The law as it now stands is

a dead letter.

BANK BILLS RETURNED m1) BURNED.

0f the outstanding notes issued by incorporated banks, banking

associations or individual bankers, the time for the redemption of

which at this department has not expired, but a single $5 note was re

ceived during the year for redemption or burning.

The total circulation cancelled during the year by reason of the

expiration of the legal time for redemption, by the Superintendent,

was $7,987, all of which was secured circulation issued by banking as

sociations and individual bankers.

The total outstanding circulation of the State banks, on Septem

ter 30, 1882, was $340,102; at the close of the previous year it was

$348,089.

The circulation outstanding September 30, 1882, was divided as

follows, viz.: Secured, $44,282; unsecured, $295,820.

BANK NOTE PLATES.

In the appendix will be found a table of bank-note plates de

stroyed during the year. This includes all of the plates in the custody

of the Superintendent belonging to the several banks. By non-use

they fall within the provisions of the law directing their destruction.

I have also destroyed $1,451,762 of impressions printed therefrom.

SECURITIES HELD IN TRUST.

On September 30, 1882, $1,214,658.43 of securities were held by

the Superintendent in trust for banking associations and individual

bankers and trust companies, divided as follows, viz. : Bonds and

mortgages, $68,867; United States stocks, $1,114,400; New York State

stocks, $9,900; cash, $21,491.43—total, $1,214,658.43. The net increase

in securities during the year was $88,391.

Of the securities deposited with the Superintendent, $74,400 is

held as a guaranty of good faith on the part of banking associations

and individual bankers; $53,536 is held as security for the redemption

of outstanding circulation, the time for the redemption of which has

not expired; $1,000,445.98 is held for trust companies. The remaining

$86,276.45 is held subject to the orders of its owners.

PRIVATE BANKS WITH CORPORATE NAMES.

By an amendment to the laws of last year, private bankers were

placed on a par with State and national banks with respect to usury,

that is, they forfeit only the interest on a usurious contract before

payment if pleaded as an ofiset; twice the interest afterpaymentupon

suit brought to recover the same. By another act any rate of interest

may be agreed upon and paid on demand loans of $5,000 and upward,

secured by collaterals. From this it will be seen that next to nothing
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remains of our usury law. It can have little application except in

rural portions of the State and in transactions involving small amounts,

and even here methods of evasion are not difficult. These corpora

tions and private bankers, whose business is loaning money, are ex

empt from its provisions, while individuals are not, except that indi

vidual calls himself a banker. A private banker, according to the de

cision of the Court of Appeals, is a person who does some or all of the

business usually done by banks. Having accorded to individuals all

these privileges, the State certainly owes it to her chartered institu

tions to distinguish them from these private bankers. And to this end

private bankers should be forbidden to advertise or assume corporate

names. Regularly organized banks should be protected in the addi

tional credit which organization under and compliance with the law

insures. I discussed this subject at length in my report of last year.

The Commission to revise the banking laws also recommended the

enactment of such a law. I trust the proposition may receive favor

able consideration at your hands.

RELATIVE ADVANTAGE UP THE STATE AND NATIONAL SYSTEMS.

While it is probable that we shall never return to the old system

of State bank currency, regulated and secured by the varying laws of

the difierent States, it is certain that the present system of national

currency must undergo material changes, and that too in the imme

diate future.

The utter impotency of State boundaries to do aught save to regu

late the civil relations of our citizens, is fast being demonstrated. In

a commercial sense we are preeminently a Nation—under one Govern

ment. The necessities of commerce are working a centralization of

power in the national Government, over all questions relating to trans

portation and the interchange of commodities. And our currency,

which is the great motive of commerce, as well as all business enter

prises, must be regulated by the same central power.

Whether Congress will continue by an exercise of its power of tax

ation to prohibit State banks from issuing circulation, and confine the

same to banks of its own creation, or whether all banks will be given

circulation upon complying with certain general requirements, as sug

gested by Senator Bayard, certain it is that the currency of the future

will have some central place of redemption, where bills issued by all

banks, wherever located, shall be redeemed, thus preserving the na

tional features of the currency of the present. Our present currency

consists of gold, and gold certificates, silver, and silver certificates re

deemable only in silver, greenbacks and national bank notes, redeem

able in gold.

Our general Government has been and is coining and circulating

two distinct qualities of money, each bearing the impress of Govern

ment, each made a legal-tender in payment of debts due from one in
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dividual to another, but differing widely in intrinsic value, and not

interchangeable at the Government treasury.

Such an anomaly as this cannot long survive—a Government forc

ing its people to take a coin at a statutory valuation, and which itself

refuses to exchange for another coin of the same statutory valuation.

The wealth and resources of our country may tide us over the evils

of such financiering for a time, but the natural laws of trade will inthe

end assert themselves. The gold dug from our mines, and realized

from our agricultural resources, may for a time supply the demands

of trade and commerce, but when brought face to face with silver, as

at present coined, it will refuse to be measured by the cheaper stand

ard. The cheaper standard money will inevitably drive from circula

tion that possessed of greater intrinsic worth. Before Congress will

see our pride humiliated and our credit impaired, by possessing, as

compared with other nations, an inferior currency, it is probable that

legislation will establish our currency upon the only proper basis, that

of gold. There are $346,681,016 of greenbacks outstanding. They

were issued during the rebellion as a “ military necessity” and made a.

legal tender to enable the Government to meet its expenditures in ex

cess of its income. They are based upon the faith of the Government.

Were these to be increased, they could only be disbursed by the

Government in payment of its bonds falling due or some other form of

Government indebtedness. In no other way could they be gotten into

circulation unless the Government is prepared to go into the business

of banking and furnish a currency for the country, a proposition

which I apprehend would find little countenance in any quarter.

The national bank notes outstanding November first, 1882, aggre

gated $362,727,747, and the amount of Government bonds held as se~

curity for these notes was $360,722,700. Of this sum $142,198,150,

consists of bonds not yet matured. Two hundred and twenty million

dollars are due and payable at the option of the Government.

The total amount of “3’s” and “ 3 1-2’s” outstanding on December

first was in round numbers $414,000,000. Over one-half of this is held

to secure circulation. Should the debt continue to be paid ofi asrap

idly for the next two and a, half years as it has been for the past, all

that is now due will have been fully paid byJuly, 1885. And certain

ly their payment is a. question of the immediate future. If the Na

tional bank currency is to be maintained the national banks must

purchase "4 1-2’s” maturing in 1891, “currency 6’s” maturing in 1895

9, and “ 4’s” maturing in 1907. These bonds aggregate $1,053,000.

On July first, 1882, the New York savings banks and trust companies

held $116,036,560—one-ninth of the whole amount. These will be held

until maturity. The extent to which they are similarly held by trust

companies and savings banks of other States and invested in trust

funds is a guarantee that the present high premiums will, in the ab

sence of unlooked for complications, be gradually increased.
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Comptroller Knox, in his annual report, says: “ The banks hold

$220,000,000 of United States bonds which are subject to the call of

the Government, and these bonds can be replaced only by other bonds

bearing a high premium and payable after aflxed date. If these latter

bonds are not substituted for the former, the circulation, of the banks

will be reduced about $200,000,000.

“ The profit upon circulation upon the four and four and a half per

cent. bonds, where the rate of interest is six per cent., is not much in

excess of three-fifths of one per cent, and where the rates of interest

are above eight per cent. the profits are nominal, and are not sufficient

to induce the banks to purchase large amounts as security for circula

tion. Where the profits are so small there is a serious objection to the

investment of so large an amount of capital in premium, which in the

case of four per cent. bonds amounts to one-fifth of the face value of

the bonds.”

There is also the risk of loss in premium which would certainly

follow the rupture of peaceful relations with any other country. The

advantage which national banks possessed over State banks on ac

count of profits arising from circulation, at one time enormous, has

ceased to exist. Their circulation once so great an advantage is now

a source of anxiety.

The uncertainties and possibilities of impending legislation, legis

lation which a review of the situation shows to be inevitable, may be

almost counted a disadvantage. Certain it is that our State system

to-day offers facilities and advantages for making money, for doing

good and safe banking, fully equal to the national system. The aver

age capital of the national banks is $212,915.03. The average capital

of our State banks is $251,996.15. The average capital of the char

tered banking institutions of the State, to wit, banks and trust com

panies, is $354,232.97.

BANKING LAWS.

The Legislature, last year, having codified all laws relating to

banks, savings banks and trust companies, I print such revision

properly indexed as an appendix to this report. The question having

been raised whether section 179 of said revision does not limit the

“ amount of loans and discounts” which a bank may make to “ three

times its capital stock then paid in and actually possessed”—let me

say—the Court of Appeals,'in Leavitt v. Blatchford, 17 N. Y., holds

that “the Legislature which enacted the General Banking Law (1838)

undertook to initiate an entirely new system of banking. Under that

system banks were to be organized and conducted upon a theory en

tirely distinct and diflerent from that which had hitherto prevailed.

It was evidently intended that the act itself should contain within it

self all the provisions necessary to carry this new scheme into effect.

There isnothing in the act which justifies the inference that the Leg
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islature intended in any way to connect it with the banking system

then in existence, or of any provision of law relating thereto. * * "‘

That the Legislature did not intend thus to applyany of the provisions

of the Revised Statutes in relation to moneyed corporations has, I

think, been demonstrated. * * * ” Article two, title two, chap

ter eighteen, part one of the Revised Statutes, in relation to moneyed

corporations, is incorporated into the revision of the banking laws as

chapter eight. And this article the above case holds does not apply to

banks organized under the general Banking Laws of this State. The

fact that said article is included in the revision of the Banking Laws

does not make it apply to banks, or afiect its original force, or applica~

tion in the least. Bringing several laws together in a revision does

not change their chronology, or affect their construction in the ab

sence of a well-defined intention on the part of the Legislature soto do.

Spencer, Justice, in Taylor v. Delaney, 2 Gaines, Cases, holds, “where

the law antecedently to the revision of the statutesis settled, either by

clear expressions in the statutes, or by adjudication on them, the mere

change of phraseology shall not be deemed or be construed as a change

of the law, unless such phraseology evidently purports an intention in

the Legislature to work a change.” Chancellor Kent, in the case of

Yates, 4 of Johnson, 359, decides that including several statutes in a

revision does not change their construction. See, also, Ex parte

Brown, 21 Wend. 316; Hall v. \Vestern Transportation Co., 34 N. Y.,

284; Davis v. Davis, 75 N. Y., 221. The Legislature had by chapter

160, Laws of 1847, made banks subject to said article of the Revised

Statutes so far as it applied to the election of directors. And for that

reason and for the purpose of bringing all laws governing banks to

gether, said article was included in the revision. That the Legislature

did not intend thereby that the whole article should apply to banks is

clearly apparent from the language of section fifty-seven of said revi

sion, which reads—“ Every banking association which has been formed

or organized under the provision of the act, entitled “ An act to au

thorize the business of banking," passed April 18, 1838, or of any act

amending the same, or which shall hereafter be organized under this

act, shall be subject to the provisions of sections 195 to 213, inclusive,

of this act.” When the Legislature specifically said that banks should

be subject to the provisions of sections 195 to 213, inclusive, of this

act,” it “evidently purports an intention in the Legislature” that banks

should not be subject to the remaining sections of chapter 8, that is,

sections 179 to 194, inclusive.

Respectfully submitted,

A. B. HEPBURN, Superintendent.
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BANKING LAW—LATEST CASES.

REPLIES TO LAW AND BANKING QUESTIONS.

[The Editor or the Law Department of Rnonss‘ JOURNAL will furnish. on appli

cation of subscrl hers, further information regarding any case referred to herein, and

will answer such questions in bankqu law as may be of sufficient general interest to

warrant publication. A charge is nm e for special replies when not to be published]

1. BANKING—VALIDITY OF NOTE DISCOUNTED—KNOWL

EDGE OF' DIRECTOR. 2. GAMBLING—PURCHASE AND

SALE OF “WHEAT OPTIONS.”

SHAW V. CLARK.

(Supreme Court of Michigan, October, 1882.)

The mere fact that. a director of the bank discounting a note knew that it was

given for a “ margin” in “ wheat options" will not charge the bank with knowledge

of the invalidity of the paper.

When a piece of commercial paper which has been given for a speculative trans

action. and is therefore invalid, has been taken or discouan by any one in good faith.

a subsequent purchaser thereof from the first taker, though he knows the character

of the paper. will have the like unimpeachable title as his vendor.

Commercial paper given as a “ margin ” in “ wheat options " is not invalid under

the statute against gaming or betting. The common meaning of words must be given

to the ordinary terms used an enactment of a legislature; "gaining,"in common

speech. is applied to games of chance, with stakes, as at cards, dice and the like; and

“ betting," in the common understanding of the term. means the staking 01' money or

some other valuable thing on the happening or not 0! an uncertain event.

A note was given for a “margin” in “ wheat options," and it was

discounted at bank. It was paid at maturity by the father of one of

the firm who had taken it, who was adirector in the bank, and had re~

commended the discount. The defence to the action brought upon it

was that it was not a valid instrument as it had been given for a gam

bling transaction, and that the plaintifi was not a holder for value, in

good faith, because he knew the character of the note from his son.

Judgment was entered for the plaintiff, and the defendant carried the

case to the Supreme Court of the State.

Judge Cooley, in affirming the judgment, said: 1. If the plaintifi

as oflicer or agent of the bank had discounted the note in person, the

bank might have been charged with constructive notice of such facts

as were within his knowledge; Bank v. Davis, 2 Hill, 451; Bank v.

Cushman, 121 Mass. , 490; but the mere fact that he was a director did not

charge the bank with knowledge. This was so held in Custer v. Bank,

9 Penn. St. 27, though the director was present when paper obtained

without consideration was discounted, and was in fact an indorser upon

3
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it. To the same efiect are Bank v. Lewis, 22 Pick. 24; Terrell v.

Bank, 12 Ala. 502; Bank v. Norton. 1 Hill, 572. In this case the

plaintiff did not act for the bank at all; he recommended the paper to

the proper officers as suitable paper to be received and discounted by

them; and they took it, acting upon his recommendation, as they

might have done on the recommendation of any other person, but in

the exercise of a discretion which the plaintifi did not control. N0th

ing therefore appears to impeach in any way the holding of the bank

as a holding in good faith.

But it is further claimed that even if the bank was holder in good

faith, plaintifl, with his knowledge of the want of legal consideration,

could not acquire a good title by assignment. The general rule is ad

mitted to be, that one who holds negotiable paper by unimpeachable

title may transfer a like title to any other person, and that knowledge

on the part of the transferee of original defects or equities will be of no

moment. ‘Kost v. Bender, 25 Mich. 516: Wood v. Starling, 12 N. W.

Rep. 866. But this case is said to be taken out of the general rule by

the express provisions of § 1996 of the Compiled Laws; and we are re

ferred to that section as being conclusive against a recovery. The pro

vision is as follows: “All notes, bills, bonds, mortgages, or other se

curities or conveyances whatever, in which the whole or any part of

the consideration shall be for any money or goods won by playing at

cards, dice, or any other game whatever, or by betting on the sides or

hands of such as are gaming, or by any betting or gaming whatever, or

for reimbursing or repaying any money knowingly lent or advanced

for any gaming or betting, shall be void and of no efiect as between

the parties to the same, and as to all persons except as to those who

hold or claim under them in good faith and without notice of the ille

gality in such contract or conveyance.” It is said by the defence that

the purchase of options is nothing but betting on a future market, and

that the case is directly within the terms as well as the mischief of the

statute. There is no doubt that a purchase of options is opposed to

public policy by reason of its demoralizing character, and that any

contract which has no other consideration is void in law. This was in

efiect decided in Gregory v. Wendell, 39 Mich. 337; S. C. 40 Mich. 432.

But that decision was grounded on general principles of the common

law; and the statute now brought to our attention was not relied upon

or referred to by counsel or by the court. It was shown in that case

that such a purchase was in the nature of a gambling contract, and

that the evils of ordinary gaming inhered in it. But it was not said or

intimated that it was gaming in the ordinary sense of that term, or that

the parties to it could be considered as parties to a bet or wager. And

as the statue now invoked was not then before the court, nothing said

in the opinions can be considered as expressly designed to throw light

upon its construction.

In common speech, gaming is applied to play with stakes at cards,
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dice. or other contrivance, to see which shall be the winner and which

the loser. A contract for the purchase of options is not gaming within

this meaning of the term. In form it is the purchase and sale of a

commodity to be delivered at a future day, and it only resembles gam

ing in that the parties take a chance of gain or loss without intending

that the sale which they nominally make shall ever become a legiti

mate business transaction. Betting, in common speech, means the put

ting of a certain sum of money or other valuable thing at stake on the

happening or not happening of some uncertain event. A purchase of

options is not betting in this sense, though it resembles it in the fact

that risks are taken on uncertain events, and that the tendency to

those engaged in it is demoralizing. The statute does not reach this

case.

1. BANKING—NOTICE OF PROTEST BY MAIL—LOCAL CUS

TOM. 2. SAME—EFFECT OF DIRECTION ON ENVELOPE

TO RETURN LETTER IF NOT DELIVERED. 3. RIGHT

OF JUDGE TO CHARGE JURY AS TO FACTS.

BENEDICT V. ROSE.

(Supreme Court of South Carolina, 1882).

Though the general rule is that a notice of protest must he delivered to the person

to whom it is addressed, or. in his absence, left at his residence or place of businws. if

there is an established usage of any place of another method of service, that may be

followed ; as, for instance, mailing the notice.

A memorandum on an envelope containinga notice of protest directing the return

of the letter if not delivered in a specified time, will not affect the force or value or

the notice of protest.

The judge trying acase cannot instruct the jury as to his opinion of the facts; the

jury alone must determine the value of the testimony.

Action on a promissory note made by Neagle and indorsed by Car

penter and Rose, and payable at one of the banks in the city of Colum

bia, where all the parties reside. Rose, the appellant here, denied his

signature and notice of protest. The plaintifi proved demand, non

payment, and notice of protest sent through the mails addressed “ W.

E. Rose, Columbia, S. 0.,” with printed notice on the back of the en

velope requesting a return if not delivered in five days, and that it had

never been returned. Plaintifl also proved that such service was ac

cording to the custom of all the Columbia banks; and he also produced

witnesses, including Neagle, who testified that the signature of Rose

was genuine. Defendant, as a witness, denied the signature, and de

nied receiving notice of protest, and his son testified that his father had

not indorsed the note. Verdict for plaintifi. Rose appealed to the

Supreme Court of the State. Judge McGowan, in considering the judg

ment, said: The general rule, undoubtedly, is that parties residing in

the same town or city should be notified personally, or in case a party

is absent, notice should be left at his residence or place of business.

But there are eXceptions to the rule, and one of them is where there is
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an established usage to the contrary. Bank v. Wallace, 13 S. (1., 347,

and authorities cited. That was a case on reference to this very alleged

usage in the city of Columbia, and it cannot be necessary to do more

than refer to it. We do not see how the memorandum, indorsed on

the back of the envelope, to return in five days if not delivered, could

affect the validity of a notice otherwise good. That memorandum

was addressed to the officers of the post-office department, and was

only intended to prevent the loss of the letter in case it should not be

delivered in the time indicated—if delivered the indorsement amounted

to nothing. It did no harm, for the letter was never returned. That

fact, if it did not raise a probability that the letter was received, at

least showed that the indorsement was entirely without efiect, and

should not be held to defeat the notice assumed by law from the de

posit. Gafiney v. Bigelow, cited for the defendant from 48 Howard

Prac., 476, was the case of a service of demurrer, by mail, under the

New York Code, as to which very strict compliance is required, and

yet upon the exact point ruled it seems to be an isolated case, unsup

ported by authority. The flrst and second exceptions complain that

the judge erred in charging the jury upon the facts. Rose denied his

signature as indorser. \Vhether he signed the note was a question

of fact. The plaintiff swore that he saw Rose sign it, and called sev

eral witnesses, who testified that they were acquainted with his hand

writing, and that the signature was genuine. Upon this issue the

judge charged “ that the jury should regard both plaintiff and defend

ant as interested witnesses, and should therefore inquire which of them

was corroborated by witnesses not interested in the case. The plaintiff

was sustained by Neagle and by witnesses claiming to know the hand

writing of the defendant. In such case it was usual for defendant to

produce other witnesses, either skilled in detecting false signatures or

acquainted with defendant’s handwriting, to support his allegations of

forgery, and the jury had the right, from the defendant's failure to do

so in this case, to conclude that he could not corroborate his testimony

on that point." The question is, Was this error? The fundamental

principle of our system of administering justice is, that the judge shall

decide the law, and the jury determine the facts, as expressed in §26,

art. 4, of the Constitution, which declares that “judges shall not

charge juries in respect to matters of fact, but may state the testimony

and declare the law.” This is plain enough in theory, but it is not

always easy to carry it out in practice. In most transactions which

fall under the cognizance of courts in the administration of justice,

law and facts are so intermingled and blended that it is difficult to

draw clearly the line that separates them. The judge is required to

announce the law, but that cannot be done properly until the facts are

established. He cannot be expected in every case to announce all the

law, but only so much of it as is applicable to the case made by the

facts. It is therefore absolutely necessary for him, in discharging his
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part of the duty, not only to understand but to make reference to the

iacts which must constitute the basis of the law he announces. Ac

cordingly the Constitution declares that he has the right “ to state the

testimony and declare the law.” “That is the proper extent and scope

of this power 7 It has been properly held that “ stating the testimony ”

means more than repeating it. It includes the idea of stating it in its

logical relations to the propositions which it is to support or contra

dict, as well as to the principles of law by which its bearing and force

ought to be controlled, or as it is expressed by the technical phrase

“summing up.” But while it means more than merely repeating the

testimony, the other part of the provision negatives the right to invade

the proper province of the jury by expressly declaring that “judges

shall not charge juries in respect to matters of fact.” It may be diffi

cult, or even impossible to define with precision the exact limits of the

distinction indicated, but it is important, for many reasons, that it

should be maintained. [The judge then cited and stated the ruling

of this court in State v. Bailey, 1 S. C., 1; Bedding v. R. R. Co.,

5 Ib., 67; and State v. White, 15 Ib., 392.] In view of the

provision in the Constitution, and in the light of these interpreta

tions, we are of the opinion that the judge transcended the prescribed

limits when he charged that “in such cases it was usual for the de

fendant to produce other witnesses,” etc. This was not merely arrang

ing the testimony in proper and logical order, with a view to apply

the law, but was, in efiect, the expression of an opinion to the jury,

drawn from the supposed existence of a usage in such cases and the

absence of all testimony of a particular character.

REMITTANCE OF DEPOSIT BY REQUEST—MAIL RISKS—

ADDRESS OF LETTER.

JUNG V. BECOND WARD SAVINGS BANK.

(Supreme Court of Wisconsin. September 19. 1881).

A remittance of a deposit which is payable at the counter of the bank, at the re

quest 0! the depositor. is payment thereof. The risks of the mall are those of the de

positor. .

The address used by the depositor in the letter which directed the remittance may

be adopted by it; no more particular designation or address need be used to cliec

a sure delivery or the letter.

The plaintifi in this case had on deposit to his credit in the savings

department of the bank $954, and being at Weisbaden, Germany, he

wrote to the cashier: “ Remit to me the sum which may be due to me

upon my bank-book by draft, or in such manner as you think is best,

so that I can draw the money at Frankfort-on-the-Main.” Pursuant to

this request the defendant drew its bill of exchange on a. bank at

Frankfort for the amount, payable at sight to the order of the plain

tifl, inclosed the same in a sealed envelope addressed to Mr. Philip

Jung, Weisbaden, Germany, Europe, and transmitted the same by
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mail in the usual course of business. In due time the drawee in said

bill returned the same to the defendant, indorsed “paid.” In point of

fact, however, the bill never came to the hands or possession of the

plaintiff. but was delivered by the officials of the postal department of

\Veisbaden to another person of the name of Philip Jung, who in

dorsed the same and obtained the money thereon without the knowl

edge, consent. or authority of the plaintiff.

The Chief Justice (Cole) said: “Under these circumstances, is the

defendant bank bound to make good the loss, the money having been

paid by the drawee to the wrong person? We fail to perceive upon

what principle of law it can be held liable. The learned Circuit Court

decided that the bill of exchange was issued and transmitted, in con

formity to the written directions of the plaintiff, in the usual and ordi

nary course of business, and that in so transmitting the same the de

fendant used ordinary care and diligence to the end it might reach the

plaintiff. It seems to us this view of both the law and facts of the case

is indubitably correct. The money was remitted to the plaintifi in

strict conformity to his express written direction. It was remitted “ by

draft" on a. Frankfort bank, as he requested, in the usual way, by

mail. If a loss has happened it is certainly not through the fault of

the defendant; for certainly the plaintiffs letter to the cashier clearly

authorized or justified the bank in remitting the money as it did, if lan

guage means anything. The plaintiff saw fit to take the risk of this

mode of transmission. When the draft was properly mailed and ad

dressed to him at Weisbaden it became his property, and the defendant

discharged its obligation to him. It can not be held liable to pay the

money again because the draft came to the possession of the wrong

party. It is true the plaintiff directed the cashier to remit “ by draft

or in such manner as you think is best, so that I can draw the money

at” Frankfort. But in this he clearly indicated one mode of transmis

sion, namely, by draft. This mode the bank adopted. If the bank

had selected some other usual and proper way of transmitting the

money, as by letter of credit, it would doubtless have been within the

direction given. But it did not see fit to exercise any discretion in the

premises, but remitted the money by draft, as the plaintiff requested.

It fully performed its duty and discharged its debt.

But the learned counsel for the plaintiff insisted that the officers

of the bank were guilty of negligence, because they did not in some

way more clearly designate the person for whom the letter was intend

ed. It is said they should have addressed it to Philip Jung, of Milwau

kee, \Visconsin, or should have adopted some other address which

would have secured its right delivery. It is sufficient to say, in answer

to this argument, that the plaintifi did not direct the bank to use any

such designation or mode of address in sending the draft to him. The

defendant was surely authorized to adopt the address contained in the

letter sent to it. It is further said the evidence shows that Weisbaden
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was a large city, which is resorted to during the summer season by

thousands for the purpose of bathing; that there might have been a

dozen persons by the name of Philip Jung in the city at the time, to

whom the draft was liable to be delivered. Assuming this to be so,

and that the officers of the bank had knowledge of these facts, still.

did the rule of diligence require them to do more than adopt the ad

dress furnished in the letter itself? It seems to us not. It was the

duty of the plaintiff, under the circumstances, to take precaution that

the letter should not be delivered by the post-office omcials to the

wrong person. The same counsel further relied upon the rule that

where payment is made by remittance by mail to the creditor the trans

mission is ordinarily at the risk of the debtor. This is doubtless so in

the absence of an express direction of the creditor to remit in that way,

or where there is no usage or course of dealing from which the author

ity of the creditor to so remit may be inferred. Burr v. Sickles, 17

Ark. 428, and authorities cited in the opinion. Here there was express

authority to remit by draft in the usual way. Besides, it must be ob

served that by the rules of the defendant the money was payable at its

counter, and it was not its duty to seek the plaintifi and pay him.

The money was transmitted by the defendant by draft on the Frank

fort bank, solely for the accommodation of the plaintifi. And as this

was done in accordance with the plaintiff's letter in the usual way, the

draft was at his risk while in the course of transmission. Graves v.

American Exchange Bank, 17 N. Y., 205. In any view of the case, we

think the defendant has fully discharged its obligation to the plaintifi.‘

BANK BALANCE—DEBT OF CORRESPONDING NATIONAL

BANK—SECURITY—INSOLVENCY—DIVlDEND.

DUMONT V. FRY.

(United States Circuit Court, November 10, 1882).

The dividend made by the Comptroller of the Currency on windlng up the affairs

of an insolvent national bnnk. and received by the trustee of an insolvent creditor

who is secured, will be first applied to the payment of his unsecured indebtedness.

Bonds were deposited by C with S to secure any indebtedness

which might arise to S from a national banking association whose cor

respondent, S, was in New York City. The association became insol

vent, owing S $195,315.63, and his trustee in bankruptcy, Fry, re

ceived from the Comptroller of the Currency fifty per cent. on this in

debtedness. Fry claimed that he had the right to apply the amount

received to the payment of the unsecured indebtedness to S, and the

other creditors of the association opposed this position, and insisted

that the payment should be applied to the secured debt as well as to

the unsecured indebtedness. Judge \Vallace, in deciding against the

creditors, said: “The payment here was not made by the debtor, and

the case therefore is not controlled by the rules ordinarily governing
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the appropriation of payments made to creditors by debtors. The pay

ment here was made by the law, the statutes of Congress, which vested

the Comptroller with authority to distribute the assets of the banking

association, and which prescribed the mode of distribution. Neither

the debtor nor the creditor could exercise the right to determine the ,

application of the dividends. If the case turned merely upon the law

of the appropriation of payments it would not bea doubtful one. The

general rule is, that where a payment is not a voluntary one. but is

made under legal proceedings, it is to be appropriated to all the de

mands against the debtor ratably. Blackstone v. Hill, 10 Pick. 129;

Commercial Bank v. Cunningham, 24 lb. 270. And it would seem

clear that as each dollar of the demand earned its ratable proportion

01 the sum realized from the assets of the debtor, the sum earned by

one portion of the demand could not be credited to the other, but

should be applied ratany upon each dollar of the demand whether se

cured or unsecured. The question here depends not upon the law of

the appropriation of payments, but upon the eflect of the agreement

between the sureties and the creditor. If Cavaroc & Son had become

sureties for $100,000 of any advance that Schuchardt 8!; Sons should

make to the New Orleans National Banking Association, and Schuch

ardt had advanced $200,000, it would be plain, upon authority, that

the dividend earned by the whole advance should be applied ratably.”

But here the Cavarocs agreed with the Schuchardts that the latter

might advance any sum they might see fit to the New Orleans National

Banking Association, and that the Cavarocs' bonds to the extent of

$100,000 should be security for any unpaid balance of the advances.

The law can make no application of the payments received on account

of the advances contrary to the agreement between the parties, and as

it was agreed that the Cavarocs should be sureties to the extent of

$100,000 for any unpaid balance arising between the primary parties,

the general doctrines of the appropriation of payments cannot be in

voked to defeat the agreement. A careful reading of the English au

thorities supports this conclusion. The result is determined by the

character of the undertaking of the surety in each case. Ex parte

Hope, 3 M. D. 8; De G. 720; Midland Banking Co. v. Chambers, 38 L.

J. Ch. 478, Ellis v. Emanuel, 1 L. R. Exch. Div. 157; Hobson v. Bass,

6 L. R. Ch. Ap. 792; Rushford ex parte, 10 Ves. Jr. 409; Paley v.

Field, 12 lb. 434; Bardwell v. Lidall, 5 M. & P. 529; Raikes v. Todd,

8 A. 81; E. 846; Thornton v. McKeever, 1 H. 8.; M. 525; Gee v. Pack,

33 L. J. N. S. 49. In all these cases an advance was made in excess of

the sum guaranteed, and upon the debtors becoming insolvent the

creditor received a dividend on the whole advance, and it was held

that the dividend was to be applied ratany on the secured and unse

cured portion of the whole demand. They all proceed upon the dis

tinction that the surety had guaranteed a limited part of a debt, and

not the unpaid balance of a debt with a limitation as to the amount of
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liability, a distinction which seems subtle, but which rests upon the

supposed intention of the parties. In a guarantee of a limited part of

a debt the parties to it do not contemplate, as between themselves, any

augmentation of the debt. Whatever is paid, therefore, as a dividend

arising from that part of the debt must be applied to discharge that

portion. As between the surety and creditor it is as though any other

debt as held by the creditor against the debtor. To apply the same

rules when the guarantee contemplates the protection of the creditor

against any ultimate balance that may arise upon the dealings between

the debtor and creditors would be to ignore the intention of the par

ties to the guarantee. The conclusion is therefore reached that the

bonds of the Cavarocs having been pledged to secure any unpaid bal

ance arising upon the account of the New Orleans National Banking

Association to Schuchardt & Sons, it is quite immaterial to the former

how. when, or by whom part of that balance has been paid, so long as

$100,000 remains unpaid. If, however, the dividends reduce the bal

ance below the amount of the pledge, the sureties are tohave the bene

fit of the reduction, because upon payment of the debt they would be

subrogated to the creditor’s lien upon the bonds.

CONTRACTS—VALIDITY—“ GRAIN OPTIONS.”

EVERINGHAM V. MEIGKAN.

(Supreme Court of Wisconsin. September, 1889.)

A course of business in which A buys and sells for B "options" to take or deliver

grain creates gambling contracts. the agreements being (or the payment of diilerences

only. and a compromise by which B undertakes to pay A a sum of money for losses

cannot be made the ground for an action for the amount: such a compromise will not

purge these illegal transactions, and make B a debtor to A.

Meighan was engaged in the grain and produce trade at Cresco,

Iowa, in 1876, and he made consignments to Everingham, a commis

sion merchant in Milwaukee, to be disposed of by him, drawing drafts

against the shipments. At the same time be employed Everingham

to buy and sell grain for him, in form, for future delivery. This busi

ness was known as “scalping,” “ deals,” “ options,” “ speculating

deals,” &c., and the accounts of it were kept separate from the regular

business transactions, in the books and accounts. A dispute arising

as to the losses in the speculations, Meighan agreed to pay Evering

ham $1,000, which he failed to do, and suit was brought for it, and

judgment recovered. Meighan appealed to the Supreme Court, who

reversed the judgment.

Judge Orton, in the opinion, said: Suppose A employs B to bet

for him at faro, or any other game of chance, and B loses a large sum

of money in the game, which he has paid, and demands payment of

the losses of A, and there is a difl'erence of opinion between them as to

the validity of the claim, and A finally agrees to pay one-half of it

and B agrees to bear the other half of the loss himself, does this com
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promise make the claim legal i By all authorities and in common rea

son it does not, for both parties are equally guilty by entering into

such a gaming contract. being presumed to know that the transaction

is illegal, and neither can enforce the contract or the terms of any

agreement or compromise arising therefrom. In such a case if B had

won at the game a large sum of money, most certainly A could not

recover it by action, or any part of it, which might be the result of a

compromise of a pretended difierence between them as to the validity

of such a claim. Where there is no difierence between the parties as

to the facts which make the claim valid or invalid, legal or illegal,

then there can be no basis of compromise on the question of its valid

ity, for both parties are presumed to know whether the claim in such

a case is valid or not. It follows that the opinion of the learned judge

as an instruction to the jury is erroneous, and the point in the brief

of the learned counsel of the respondent in relation to the compromise

of claims of questionable validity, and the authorities cited to sustain

it, are inapplicable to this case, unless there was a reasonable question

and uncertainty at the time as to the validity of the claim, which

there was not and could not be.

It may be proper to say here, once for all, that we are satisfied as

to the correctness of the decision in Barnard v. Backhaus, 52 \Vis.

493, as applicable to the facts of that case, and do not believe that it

requires any vindication, support, or revision. Here the testimony of

the defendant makes just such a case. The transaction, according to

his testimony, was just as clearly gambling by betting on the differ

ences of market prices of grain at the Chamber of Commerce, between

two fixed dates, as gambling by betting at faro, poker, or other game

of chance, or on a horse-race, or an election, or any other uncertain and

future event; and there can be no question of it in any intelligent

mind, and quite likely there is not in the minds of those who operate

in such “ speculative deals,” and the danger of such a flagrant exam

ple of gambling so destructive to the public morals, because practised

by persons of accepted high standing and influence, consists in its be

ing obscured by appearances of respectability and of lawful contracts.

It is the duty of the courts to apply the law against gambling in all

cases impartially, irrespective of the specious and seductive forms of

this vice and crime, or of the social standing of those who are guilty,

whether they are high or low, rich or poor, or whatever their standing

in society, Church, or State. It is apparent that this is precisely such

a case as the learned counsel of the respondent concedes in his brief to

be outside of the law making obligatory claims which result from a

compromise of difierences between the parties. He says, with his

characteristic candor, “\Ve do not claim that the compromise of an

avowed and confessed illegal claim is sufficient consideration for a

promise.” This compromise is not difierent in any respect from a com

promise of gains or losses of any other kind of gambling, and to hold
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it diflerent would necessitate also the holding that this transaction is

not less or other than a gambling transaction. The authorities cited

by the learned counsel of the respondent, and his able and plausible

argument on this question, are inapplicable to this case, and only ap

ply to a case where the claim arose from a transaction or contract of a

doubtful character, and which is not certainly illegal or invalid. I

will not cite the numerous authorities which hold such dealing in op

tions or betting on market differences are gambling transactions, for

the question is at rest in this State by the decision in Barnard v. Back

haus, and I will not cite any of the numerous and uniform authorities

which hold that a compromise of any pretended differences, in respect

to clearly illegal contracts and transactions, cannot purge them and

produce a valid claim, for the case of Melchoir v. McCarty, 31 Wis.

252, sets that question also at rest; and it isexpected that these decis

ions will be hereafter accepted as the law of this State, without cavil

or criticism by inferior courts, and it, is hoped that they will be so ac

cepted by the bar.

DRAFT—LIABILITY OF DRAWER SIGNING AS TREASURER.

OHIO NATIONAL BANK V. COOK.

(Supreme Court 0/ Ohio. December 13, 188?.)

The addition of " treasurer,“ " agent," or the like term to the name of the drawbr

of a bill of exchange without any words or other information indicating who his

principal is, will not relieve him from his personal llsbility as drawer.

No one can be required by the holder of commercial paper to pay him except

those whose names appear upon the face of the instrument.

Cook was sued on three bills of exchange substantially alike except

as to date, amount, and acceptors. One was as follows:

$12}.25.— Cnnvmsn, Onto. Aug. 31,1870.

Forty-five days after date pay to the order of W. P. Cook. Treas., seven hundred

and twenty-three 25-100 dollars. value received. and charge the same to account of

W. P. COOK.Treas.

To H. C.

A. S. Mars is 00., Austin. Texas.

This draft and the others were duly accepted, and not being paid suit

was brought. Cook filed his answer, averring therein that he was the

Treasurer of the Missouri, Kansas and Texas Tank Line Company, a

corporation duly organized under the laws of the State of Missouri, and

as such was authorized to draw drafts and bills of exchange, and that

the several drafts described in the petition, were by him drawn assuch

treasurer, for and on behalf of said company, as the plaintiff knew, and

that the piaintifi had full knowledge that said drafts were by the de

fendant so drawn, solely on behalf of said company, as its said treas

urer, etc. The court decided against Cook, but the District Court on

the appeal reversed the judgment. The bank then carried the ease to

the Supreme Court of Ohio, who also decided against Cook. Judge

White in the opinion, said: The character of the liability of the
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drawer of a bill of exchange must be determined from the instrument

itself, and the addition of the word “agent” to his name, without any

thing else on the instrument indicating his principal, does not relieve

him from personal liability as drawer of the bill.

The name of the alleged principal of Cook,—The Missouri, Kan

sas and Texas Tank Line Company—nowhere appears on the bill as

party to it. Parol evidence is not admissible to add a party to the in

strument who does not appear upon its face. Anderson v. Shoup, 17

Ohio St., 125; Arnold v. Sprague, 36 Vt., 402. Whoever takes negotia

ble paper, enters into a contract with the parties who appear on the

face of the instrument, and can look to no other persons for payment.

Pass v. O’Brien, 12 Gray, 481; Slawson v. Loving, 5 Allen, 341, 342;

Backham v. Drake, 9 M. 85 \V., 92, 96. Hence the only drawer of the

bill in question is Cook, the defendant in error. The addition of the

word “agent” to his name does not relieve him from personal liability.

That is merely descriptio persona. Anderson v. Shoup, supra ; Col

lins v. Ins. Co., 17 Ohio St., 215. It is true, as claimed by the defend

ant in error, that the case last eited is where the word “agent” was

added to the name of a maker of a promissory note; but there is no

distinction in this respect between the drawer of a bill of exchange and

the maker of a promissory note. Tucker Manufacturing Co. v. Fair

banks, 98 Mass, 104.

NOTES ON RECENT BANKING CASES.

Promissory Note—Material Alteration—Recovery of the Original

Amount.

In an action on a promissory note it was shown that its amount had been

increased, but the holder of the note and his agent, who had had possession

of it for a time, both testified that the alteration had not been made by them, or

by their direction. The trial court charged the jury that “as the note ap

peared to be materially altered it was void, unless the plaintiif proved that it

was altered with the consent of the defendant, or proved the circumstances of

its alteration, as well as the fact that he did not make it or procure it to be

done; and that the alteration would not be sufficiently explained by proof that

he did not make it or direct it to be done." The jury found in favor of the

defendant, and the plaintiff carried the case, Drum v. Drum, to the Su

preme Judicial Court of Massachusetts, who decided in his favor. Judge Col

burn, in the opinion, said: If the plaintiff proved that the note had never

rightfully been out of his possession, or to his knowledge been in the posses

sion of any one but himself and his agent, he was entitled to recover on the

note as originally written, though he might not be able to prove the circum

stances of its alteration.

1. Savings Bank—Conditional Salary. 2. Same—Liabilityquureties

after Oflicial Term.

0, as the President and General Actuary of the Saratoga Savings Banks
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waste receive for his services such sum as the net profits of the institution

would warrant, but not to exceed $1000 per annum. He gave security, and a

suit was brought upon the bond to recover moneys wrongfully taken by him

after his term of otilce had expired. In this case, Jennery v. Olmstead, the

question of the amount of the salary was also determined by the Court of Ap

peals of New York. The Chief Judge (Andrews), in the opinion, said: 1

The contract was to pay 0 $1,000 in annual payments out of the profits of the

preceding year if earned, and the bank could not charge against the profits of

one year the losses of the following year. 2. The sureties were only bound for

the conduct of 0 while President and General Actuary, and they could not be

held liable for moneys wrongfully used by him after the expiration of his term

of oflice. '

1. Promissory Note—Tender qf Amount—Days of Grace— 2. Collat

eral Security—Lien of Holderfor Another Claim.

On the refusal to return bonds which has been deposited ascollateral secur

ity for a note, though the amount of the note had been tendered on the day

when by its express terms it was due, the holder, a banker, claiming that he

could keep the bonds until he was paid another claim against the owner,

an action was brought for the conversion of the bonds. In this suit, Wyekofi

v. Anthony, the defendant denied that a proper tender had been made, as the

note was not actually due until the expiration of the days of grace, but the

Court of Appeals of New York decided against him. The Chief Judge (An

drews), in the opinion, said: 1. The parties having treated the note as due on

the day when by its express terms it was payable, the rights of third persons

not having intervened, the days of grace must be considered to be waived. 2.

The holder of the bonds has no lien on them for another debt due him. A

banker or broker has no lien upon securities pledged with him for the payment

of a particular debt for a general balance due him, or for the payment of any

other claim whatever.

I

Partnership—Public Notice ofDissolution—Informationfrom Commer

cial Agency.

Three persons did business in fish and oysters at Indianapolis, and two

of them informed an agent of “Bradstreet’s Commercial Agency,” when he

inquired about their financial condition and the membership of the firm,

who composed the partnership, and this information was communicated to the

principal ofiice of the “ Agency," and from thence transmitted to its branches.

Two of the three members retired from the firm, and having paid all of its

debts, gave written notice to all of their creditors of the dissolution of the firm.

But the remaining partner continued to do business in the old name, 8. & 00.,

using the old firm’s letter and bill heads, and on one of these letter heads he

ordered, in the firm's name, goods of T., at Baltimore. Before filling this order,

T. inquired at the Baltimore office of “ Bradstreet's" as to the membership and

responsibility of S. & Co., and was told that the partners were as its agent had

been informed, and that the concern was good. Relying on this information.

T. sent the goods, and not receiving full payment be sued the members of the
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firm, and was defeated except as to S. He carried the case, Taylor v. Backus,

to the Supreme Court of Indiana, who reversed the judgment. Judge Howk,

in the opinion, said: Public notoriety of the existence of a firm is sufficient to

justify any one dealing with the members of it, and the firm will be bound in

all transactions pertaining to the business of the partnership. The declaration

of one person who knows the fact of the partnership, or the records of a mer

cantile agency as to its existence, in many cases would be more satisfactory

evidence to a business man than such notoriety. He may rely upon the in

formation of the Agency as to the fact of the partnership, and in a suit by him,

unless the dissolution has been given public advertisement in the usual way and

to the usual extent, the old members of the firm will have judgment entered

against them as well. -

Insolvent Corporation—Authority to Appoint Receiver—Statute.

Stockholders of a corporation who held full-paid shares, alleged that the

company had ceased doing business and was insolvent; that the officers wil

fully avoided and refrained from liquidating its affairs by calling in the un

paid assessments, and after paying the debts, distributing the surplus equitably;

that the majority of the directors and stockholders held only half-paid stock,

and were, therefore, interested against enforcing the liquidation; that the At

torney-General had refused to take proceedings to forfeit the charter, and

asked for the appointment of a receiver to wind up the affairs of the corpora

tion. In this case, Baker v. Louisiana Portable RR. 00., the Supreme Court

of Louisiana dismissed the bill. Judge Fenner, in the opinion, said: It is well

established that courts have no jurisdiction to appoint receivers for corporations

in the absence of express statutory authority. To this doctrine, in its broadest

statement, there may be some exceptions, confined, however, to cases of ex»

treme necessity, such as an abandonment of the corporate property, or when

there is no person authorized to have charge of and conduct the affairs of the

corporation. A corporation is a person whose possession and control of its

property and affairs must be respected, like similar rights of individuals. It

cannot be interfered with, in preliminary proceedings and in advance of judg

ment, except in cases specially provided for by law, and in strict compliance

with the statute. In this State there is no statute authorizing the appointment

asked.

Superintendent Hepburn, of New York, in his annual report, which

is published in the present numher, makes a. recommendation which

deserves the prompt attention of the Legislature. The law at present

requires the Superintendent to cause a bank to be examined only when,

in his opinion, there is good reason to suspect an unsound condition,

or false reports. The Superintendent shows very clearly that examina

tions under such conditions are quite inadequate. He has no means

of judging of the condition of the banks excepting their reports to him,

and these may be “ cooked” so as to make a good showing when mat

ters may be in a very bad way. He shows that in the case of the Mer

chants‘ Bank of Watertown the officers swore falsely in order to cover

up transactions of the most reckless, if not criminal, kind.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Important matters. This Department also includes

General Business News—Notes from Foreign Banking Centres. including Canada»

A Complete List of New Banks Changes in Ullicers. Dissolutions and Failures—

Banking and Monetary Tables—bankers Obituary Record. 6w.)

Pillars of the City Bank of Rochester-~Through an appropriation of the

funds of the City Bank of Rochester by its President, 0. E. Upton. to carry on oil

speculations—the appropriation amounting to about $850.000—the bank closed its doors

on December20. The amount of deposits is stated at $500,000, and the amount of

paper held by the bank at 8800.0“). Upton was Treasurer of the Western New York

Episcopal Diocese. and had its funds in the bank. The savings banks of the city had

large sums on deposit in the bank.

Judge Landon, at Schenectady, has appointed Hobart F. Atkinson, President of

the Commercial Bank of Rochester, Receiver of the City Bank of Rochester. Patrick

Barry, President of the Flour City Bank, declined the appointment.

For some time past rumors have been current aflecting the soundness of

the bank, and it is said that prudent men dealt cautiously, other banks hand‘

ling its paper with reluctance, but without desiring to question its responsi~

bility, and it was on account of the lack of confidence felt in the bank that a

movement had been started to establish a clearing-house in Rochester, so that

uncertain paper would have to be guaranteed by a deposit to secure it. The

City Bank was weak a year ago, and the Directors were obliged to put up col

lateral. It applied to the Comptroller of the Currency in March, 1880, for

conversion into a. national bank, but its business was so extended by re-dis

counts and loans upon real estate that the application was denied.

J. Brock Perkins, the attorney of the broken bank, and one of its Direc

tors, makcs the following statement of the cause of the suspension: “ A

month ago I considered the bank perfectly sound. The cause of the failure

was speculation with the funds of the bank by the President, C. E. Upton, in

oil. Lately he has speculated to the amount of hundreds of thousands of bar

rels—200,000 barrels, he said, for himself, and a great deal more for other par

ties not connected with the bank. Two or three weeks ago there was a heavy

fail in prices. He took the money from the bank to carry this. Immediately

after that we, the Directors, were informed that checks of the City Bank had

been thrown out by the American Exchange Bank in New York, its corres

pondent. We then commenced an investigation to get what information we

could, and found everything in confusion. We wished Mr. Upton to make a

statement, and he finally said that he owed about $200,000 and had property

of the~valuc of about $150,000, which he agreed to secure to the bank. His

statement was indefinite as to the amount of the debt, and there was apparent

equivocation. Mr. L. P. Ross and myself went to New York and saw the oili

cers of the American Exchange Bank. They gave us such information as they
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could, and advised us to try and carry Upton through and get in what money

we could. We came back and got in what money we could. We tried to

furnish ourselves with ready money. On Sunday, at a meeting of the Direc

tors, Mr. Upton agreed to execute various conveyances on Monday at 10 o'clock,

He did not do it. He stated that his house on East Ayenue was deeded to his

wife some years ago, originally an unrecorded deed, and we find this to be a

fact, and that $10,000 of stock in the Charlotte Iron Works was in her name.

On Tuesday morning the directors agreed to raise $100,000, go on with busi

ness, and let Mr. Upton step out, we thinking that amount would enable the

bank to continue business. We met again at 3 o'clock in the afternoon and it

was then stated that Mr. Upton’s liabilities to the bank were, in his own name

and in the names of other parties, whose names only represented his. $330»

000. Mr. Upton then executed a mortgage on some property, a half in the

Rochester Hydraulic Company and various other pieces of property, which

may perhaps aggregate in value between $50,000 and $100,000. We under

stand from the statement made to us that the deposits amount in round num

bers to $500,000, and that the bank holds about $800,000 of paper, which, out

side of Mr. Upton‘s amount, we considered would have been collectible at face

value, if the bank had not been compelled to close its doors. We have not ex

amined the books as closely as we should like to, not having had time, but we

think the above figures are a true representation of the situation. "

lilo-achulottl Slvlngl Banks.-Tne advance sheets of the report of the

Commissioner of Savings Banks of Massachusetts for 1882, show 810,(D0,000 increasein

deposits and over $8,000,000 in loans on personal securities. Real estate mortgages

show an increase of over $3,000,0il). The decrease in investments in public funds is

over 83.000.000. The greatest amount of loans are placed at abont5 per cent; the

next largest at 6 per cent. The average dividends are 4 per cent., against}? 97-100 last

year. Out of 106 banks 12'! pay 4 per cent. Only three banks fail to pay. The show

ing is regarded as very satisfactory.

The large increase in deposits is an evidence of the prosperity of the work

ing class. The decrease in investments in public funds is probably caused by

the scarcity and high prices of the only bonds that are suitable for the invest

ment of savings bank funds. It is a somewhat unfortunate thing that this is

the case, because the above report shows that while the increase in investments

on real estate mortgages was only $3,000,000, the increase in loans on personal

security (probably an inferior class of security to the other), was over $8,000,000.

The reason for this may be, however, the desire to pay dividends of 4 per cent.

or more, and this is a had reason.

Plclflv Nltlollll 0f Boston-—In conformity to instructions from the Comp

troller of the Currency the following circular, dated December 1, was iaued by the

Receiver. Mr. Linus M. Price: “ You will please take notice that the Comptrollerof the

Currency has levied on assessment upon the stockholders of the Pacific National Bank

of 8100:: share, payableat the office of the Receiver, as follows: $50 a share within 30

days of the date hereof, and $50 a share within 60 days. You are, therefore, requested

to pay the amount of your assessment according to the aforesaid notice; otherwise

the whole assessment will bear interest from Nov. 27, 1882, and suit will be com

menced to enforce payment."

A few days afterward a committee of an association of stockholders of the defunct

bank, which was organized to resist attempts to assess the shares held byits members,

received from Judge Hoar an opinion indorsing the position taken by the association

regarding assessments, and also the liability of the bank to pay moneys subscribed

for new stock and assessments upon the same. This opinion, if upheld. would occa
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sion a great diifcrence in the amount of dividends to be paid to depositors. as the

holders of new stock would come in with the depositors for a share in the division of

the funds of the bank, The association believes likewise that the Directors are per

sonally responsible for the losses of the bank while they were its oilicers.

In the meantime Receiver Price filed a number of civil libcls against various par

ties. including the National Security Bank, which was attached for 520.000 on account

of securities transferred to it, as alleged, to give that bank a fraudulent preference.

On December 21 a large and excited meeting of the stockholders of the defunct

bank was held to determine how to meet the second assessment laid upon them by

the Comptroller of Currency, and to determine the liability of Directors. A long and

desultory discussion ensued, and resolutions were presented condemnatory of Bank

Brsminer Needhammronouncmg him incompetent and unworthy of confidence for

his failure to properly investigate and report upon the aflsirs oi' the bank. An Ex

ecutive Committee was appointed, and a resolution was adopted urging that suits be

brought against the Directors of the bank it the Receiver or Comptroller shall refuse

to do so. Also, that the Receiver and United StatesAttorney be requested to inquire

into and criminally prosecute all persons who are found responsible for the disaster

to the Pacific National Bank.

We had occasion to make some remarks upon the conduct of Examiner

Needham at the time of the suspension of the bank, and it was pretty clearly

shown that he had done his full duty in the premises. It is absurd to sup‘

pose that an Examiner can prevent the ruin of a bank when its Directors and

shareholders allow an unreliable executive officer to run it at his own sweet

will.

Examiner Nccdham has published a reply to the statements made at the

meeting of the stockholders reflecting upon himself. He reviews at length his

proceedings in connection with the bank’s troubles, denies the charges aflectlng

himself, and places the responsibility on the Directors.

Receiver Price's report to the Comptroller upon the condition of the Pa

cific Bank as he found it has been made public, with the statement that the

facts presented are true of its condition at present. The assets are rated as

follows: “Good,” $648,709; "doubtful," $1,416,792; “worthless,” $1,896,221

—total, $3,461,723; liabilities, exclusive of capital stock and circulation,

$2,470,356.

l'lrlt Intlolll of BIKIIm—The first dividend or 25 per cent. of the city or

Buffalo's special account with this bank. amounting to SSMSQ 4-1, was paid to Control

Icr Mnhoney on December 7. The city Treasurer received 25 per cent. of his account.

amounting to $8,743 63. and other depositors also received a pro rata dividend.

In the United States Circuit Court at Syracuse the jury in the case of R. Porter

Lee, the defaulting President of the First National Bank of Buffalo. returned a ver

dict of guilty, and Judge Wallace sentenced the prisoner to ten years' imprisonment.

Judgment has been entered in the County Clerk's oflice of Buifalo in favor of

Elisha '1‘. Smith, Receiver of the Bank, against Charles C. Sears and R. Porter Lee.

The amount of the judgment is $10,521 86, together with costs. Another judsment in

favor of the receiver against Charles 0. Bears for $51,869 55 has also been entered.

The sentence pronounced against Mr. Lee of ten ycsrs' imprisonment will,

perhaps, be considered a severe one by those who look only at the excellent po

sition be occupied a few months ago and compare it with his present degraded

condition. But crimes like his are too frequent to be passed over lightly, and

only the sternest severity of the law is calculated to give some people a proper

sense of the seriousness of ofiences such as he was guilty of. At the same time

the shareholders and directors to whose laxness such crimes are largely due

should not be freed from blame.

4
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Bull’s Head Bank._Judge Donohue, in the Supreme Court, on December 19,

made a decree authorizing the voluntary dissolution or the Bull‘s Head Bank—E:

change.

For the reason that its capital had become impaired through the negligence

of some of its oficcrs, the Bull‘s Head Bank of New York stopped doing busi

ness on January 1, 1878. All but a few of its depositors withdrew their money.

There now remains $2,259 awaiting some depositors who have not presented

themselves. After spending about four years in winding up its affairs, its Di

rectors asked the Supreme Court several months ago to dissolve the bank.

Judge Donohue made a decree of dissolution and appointed Mr. O'Brien as

Receiver of the afi’airs of the bank. The Referee’s report shows that the bank

has $4,660 62 in cash, $5,280 16 in over-due notes, and $44,433 33 in worth

less judgments; and that it owes in addition to the unclaimed deposits, $1,096

50 on unclaimed dividends, has no real estate or any judgments against it, and

is defendant in only one suit, which was brought to restrain it from paying a

certain dividend. Since the bank gave up business its stockholders have re

ceived back 25 per cent. of the value of their stock.

Retirement of Russell ltnrsllv—Barlng Brothers & 00., to-day announce

that the senior partner. Russell Sturgis, retires from active commercial pursuits. The

business will be carried on by the remaining partners—Dispatch from London. Janu

ary 1.

Mr. Russell Sturgis has long been well known in social as well as business

circles of London. His connection with the firm of Barings which began when

he was a young American starting business life, is alleged to have been due to

a Boston expressman taking his luggage to a wrong wharf. This caused him

to be detained in London awaiting it—for his destination was some other point

—snd while there the Barings took such a fancy to him that they ofl'ered him a

place in their house. Mr. Sturgis’ retirement is a decided loss to Barings, all

the more so in view of the death of Mr. Kirkman Hodgson soon after he joined

the firm. Barings are now more than a century old. Two peerages, Ashbur

ton and Northbrook, have their dignity supported by money made in the great

house, whose members, helping one another along, have become notable in

Church and State, as well as in commerce. Their American connections date a

number of years back.

Compromise ofBank Tatum—Manager Camp, of the New York Clearing House,

said yesterday morning (December-29) that most of the banks have accepted the prop

osition of Geo. P. Andrews, Counsel to the Corporation, forasettlement of the pend

ing litigations between the banks and the city with respect to the taxes of 1880. upon

the basis of the payment of a sum equal to the taxes levied upon their shareholders

for 1880, without interest and without costs, providing that a settlement should be

consummated before January 1, Baa—Exchange.

The litigation in this case had been going on for two years. Suits were

begun in 1880 by various banks in New York in the State Courts against the

city for excessive taxation, on the ground that the Tax Commissioners had not

complied with the Federal law giving shareholders in banks the rightto de

duct their debts from the amount of property assessed, as is done in the cases

of taxation of individuals. Before a decision was rendered, a decision was

reached in a similar suit, brought by an Albany bank in the United States Cir

cuit Court in that city against the city of Albany, in favor of the bank. The

city of Albany appealed the case to the United States Supreme Court, and the

__-¢§.._.-L

in"
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suits in the State courts in this city were held in abeyance to await the result of

the appeal to the higher tribunal. Had the Albany bank won its case the city

of New York, under the same ruling, would have been compelled to refund

about $10,000,000 or $12,000,000 of taxes previously paid. The decision of

the Circuit Court was reversed, and it was decided that the State law of

1866 was not entirely void because it did not, in terms, allow the deduction

from assessments for debts. The suits in the State courts were continued.

Finally, the counsel for the banks suggested to Corporation Counsel Andrews

that perhaps the banks would be willing to pay the taxes for the year 1880, and

terminate the seemingly endless litigation in the State courts in this city, if they

were not compelled to pay interest on the amount of their taxes for the time

which has elapsed since the taxes became due. It was finally determined to

make this oficr to the banks, and nearly all have accepted it. About $1,400,

000 or $1,500,000 will be recovered by the city.

State Banks of New York.-Following is a statement showing the aggregate

of resources and liabilities of the State Banks of the City of New York, on December

16, 1832, as exhibited by their reports to the Superintendent of the Bank Department,

together with the totals on September 30, for comparison :

 

 

Liabilities.

Sept. 80, 1882. Dec. 16, 1883. Comparisons.

Capital . . . . . . . . . . . . . . . . . . . . . .. . . .. $10,987,700 . . . . $11,787,711) .. . . Inc . . . . . . . . 88111000

Ne: profits . . . . . . . . . . . . . . . . . . . .. . 5,813,500 . . . . 6,418,7(X) . . .. lno . . . . . . .. 606,200

Circulation... . . . . . . . . . . . . . . 13.700 13,71!) .

Due banks . . . . . . . . . . . . . . . . . . .. 4,7623” 6,017.70) Inc .. .. 1,255,200

Due depositors . . . . . . . . . . . . . . . . . . . 41,485,800 . . . . 42,796,900 . . . . Inc .. . . 1,311,100

Unpaid dividends . . . . . . . . . 2i5,400 .. . . 18031) Dec . . . . . . .. 34,600

Totals. . . . . . . . . . . . . . . . . . . . .. $63,278,600 $67,215,500 Inc ..... ..$3,036,900

1tesources.-—-a

Sept. 00, 1882. Dec. 16, 188:. Comparisons.

Loans and discounts . . . . . . . . . . . . . $49,545,500 $50,810,900 Inc . . 81,271,400

Other stocks and bonds and -

mortgages .................... .. 801,000 . . . . 1,111,200 . . . Inc ...... . . 310.200

Due from banks . . . . . . . . . . . . . . . . . 3,885,700 . . . . 4,495.7“) .. .. Inc ...... .. 610,000

. 1,844,“ Inc ...... .. 346.900

"1.10) Inc ..... .. 56.2w

. . . . 4,738.1“) . . . . Inc ...... . . 1,257,5(1)

Legal tenders. . . . . . . . . . . . . . . . . . . . . 4,022,100 . . . . 4,086,400 . . . . Inc ...... . . 66,300

Overdrafta. .................... .. 45,100 . . . 63,500 . . . . Inc ...... . . 18,4(1)

Totals . . . . . . . . . . . . . . . . . . . . .. $63,278,600 . . .. $67,215,500 . . Inc ...... . $3,936.90)

DII’QGIDI'. Taken lndivldunlly and Collectively,—Yearg ago when the".

were notso many banks here on Cape Ann as now, a young man who had just gone

into businer wished to get his note discounted, and In order to make a sure thing of

it he interviewed the Directors personally, and each told him that it would be all

right. Going to the bank on the morning after the Directors had met, the Cashier in

formed him very blandly that nothing had been done for him. At the next meeting

of the Directors, just as they were commencing business. the door opened and in

walked the young man. Removing his hat he advanced to the table and remarked:

“ Messrs. Directors, individually you no clever sort of men, but collectively you are

a set of darned liars. and I can prove it." With this he went out, and the Directors

gazed at each other in blank astonishment as they inwardly acknowledged the Justice

of the remark—Cape Ann Advertiser.

Winding Up the Dry Goods Bank, of New York,-On December 4, 1379'

this bank was dissolved by a decree of the Supreme Court, issued on a petition of the

Directors. Mr. Wm. P. Brintnall, the Receiver, recently petitioned for adischsrge
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from his duties, and Judge Lawrence appointed Mr. Edward Patterson as Referee to

pass upon the Receiver's accounts. The Referee reported that the accounts were

correct. and that he found that the Receiver had in his possession the sum of $83,414 08

left after the payment of all the bank's debts. Judge Lawrence made an order, on

December 21, discharging Receiver Brintnali from his trust after he shall have declared

a dividend of 3 26-100 per cent. upon the bank's capital stock, payable by him on Dec.

27. The order directs the Receiver to pay over to the City Chamberlain the money rep

resenting dividends not claimed by stockholders or their representatives.

The Bank Clerks’ Mutual Benefit Association, of New York, varied their

usual custom this year. In place of long speeches at their fourteenth anniversary,

celebrated at the Lexington Avenue Opera House on December 1, they gave a concert

and reception. The hall was crowded with guests of the association, who listened to

piano solos by Miss Elvira Hard, glees by the Dudley Buck Quartet Club, vocal solos

by Mrs. Jessie Palmer Clayton. and part songs by the members of the Musical Asso -

ciation. Afterward the floor was cleared for dancing. The Benefit Association hs

now 1,155 members: there were 19 deaths during the year. The receipts amounted to

$28,478, of which $19,800 was paid on death claims and $91 for the special relief of

clerks out of employment. The Trustees now hold, as the principalc! the permanent

fund, 089,932 20.

Frosdmsn’s Savings Rania—The Comptroller of the Currency has com—

pleted his annual report as Commissioner of the Freedmcn's Savings and Trust Com

pany. The cash receipts during the past year have been $455,384 82. including the

sale of the bank building and adjacent real estate to the United States for $250,000.

A dividend of 15 per cent. was declared payable on June 1, 1889. The total payments

on account of the dividends during the year were $371,720 80, distributed among 21,

183 depositors. The Commissioner has now on hand in available securities the sum of

$184,864 55, and hopes to pay a further and final dividend of from 7 to 7% per cent.

earlyin the spring, making a total of from 02 to 01% per cent. in all paid and to be

paid to the creditors of the company.

A Clever Franch-A successful fraud was practiced upon the First National

Bank Of Detroit, on December w. A few days before a stranger sold some bonds to

George K. Sistarc's Sons, brokers, and received two or three of their checks in pay

ment. These were subsequently cashed at different times at the First National Bank.

On the 21st another check was presented for $i,180, and paid. Soon after the check

was discovered to be a forgery of so skiiful a character that one of the clerks of Sis

tsre'sSons pronounced it genuine, and it was only after a close inspection of his own

writing that he discovered the fraud. It is believed that the check was photo-litho

graphcd, and a remarkable exhibition of skilfui penmanship completed the fraud.

A New Benin—The Gainesville National Bank, Gsinesville, Texas, has been re

cently Organized, succeeding the firm of Lindsay, Hemming 5: Co. Mr. 0. Chambers.

managing partner of late firm of Putnam, Chambers, 8: 00., is one of the Directors.

The cash capital of the bank is $250,000: President. J. M. Lindsay; Vice-President. J.

R. Stevens; Cashier, C. C. Hamming. The bank commences business under very

favorable auspices, and is the only bank now in Gainesville.

Senmen’s Savings Bank, New York-—The Trustees of the Seaman's Bank

for Savings have ordered that interest be paid depositors at the rate of 4 per cent. per

annum on sums of $1,000 and under, at the rate oni per cent. per annum on sums

ranging between $1,000 and $3,000, and at the rate of 2 per cent. per snnum on sums

exceeding $3.000, payable on and after January 15.

MISCELLANEOUS BANK ITEMS.

— School savings banks are to be established in Iowa. _

— The Citizens‘ Bank of Louisiana has voted to increase its capital from $700,000

to $1,500,000.

—'1‘he Bank of Breckenridge, at Breckenridge, Col., suspended on December 8.

The failure was regarded as unimportant.

— A new bank at the Stock Yards, Chicago, will be known as the Drovers‘ Na

tional Bank; capital stock, $l®,000.
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— D. G. Thomas. President of the Bank of Abingdon. Va., has failed. with liabili

ities said to amount to $80,000. George W. Palmer. of Saltville, has been elected Pres

ident of the bank in his stead.

— A dispatch from Jeiterson, Ohio, states that the community there is much ex

ercised over the defalcsu'ons of S. J. Fuller and H. L. St. John. the Cashier and the

Assistant Cashier of the Second National Bank. and the suspension of the bank pend

ing an investigation. Fuller has tied. He has been speculating and used $50K” to

7541” of the bank‘s funds. St. John. on learning that the crime was discovmed. had

a stroke of paralysis, The depositors are not likely to lose their money, the stock

holders beingr liable for WM”. which is far more than the avenge amount of de

posits.

THE BEST PUBLICATION.

WINOHA Dneosrr BANK. l

WINOIA. Mmu., Duo. 19, 1882. i

Mmeas. Baanroan Rnonns & Co.. le Yoan.

Gantlemzn:—Enclosed I hand you our No. 17,113 on First National Bank. New

York. for five dollars. with which to renew our subscription to your JOURNAL or

BANKING for 1888.

We find the Joumuu. a very interesting and instructive periodical, each number

containinga vast amount of useful and practical information to those engaged in

banking. or interested in monetary affairs, and we cheerfully commend it as the host

publication of the kind which has come under our observation.

Very respectfully yours.

W. 0. BROWN. Cashier.

GENERAL BUSINESS NE‘VS.

End or the Railroad Contest—Presidents Keep. Porter, Randall and Mitch

ell. representatives of the Northwest. Omaha. Rock Island and St. Paul railroads. met

at the Windsor Hotel yesterday morning. and attached their signatures to the ngree~

ment which will uphold the restoration of railroad rates in the Northwest for the next

twelve months. Everything is now settled so far as the late dinicultiee are concerned.

—E.zchanae. Doc. 15.

This latest railroad war was settled much sooner than some previous ones,

having lasted only about three weeks, but, all the same, it serves to illustrate

the evils prevailing in the present management of railroads. What is called

“bossism” is not by any means confined to politics. It exists in the manage

ment of banks and other corporations, but is found in full force in the great

railroad companies. The Chicago “Tribune” discusses the matter in an able

article, from which we give the following excerpts :

“ One does not have to call himself a reformer or a political economist to

see that this method of regulating the supply of transportation and its terms to

the demand is an exceedingly costly one to the public. In his recent report the

Railroad Commissioner of Michigan states that the cost of railroad freights has

been reduced 50 per cent. since 1873, but he might have added that most of the

important steps in this decline have been accompanied by struggles between

the railroads so injurious to themselves and the public as to be equivalent to a

series of industrial civil wars. It is of the highest importance that too many

railroads be not built in this country. He is not a public benefactor who

makes two railroads grow where there was one before that did all the work.

The railroad history of the world bears unvsrying testimony to the fact that

hopes of permanent competition from parallel roads are never fulfilled. Com

petition always runs, sooner or later, into combination. Railroad rates must
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be reduced, and extravagant railroad building must be checked, but it is intol

erable that these public questions be settled by private war, originating in the

whims and jealousies, the love of power, the private ambitions, or the stock

gambling enterprises of the fortuitous individuals who manage our railroads.

From epoch to epoch railroad rates may be controlled by the “ laws of trade"

and the “ forces of competition," but every well-informed man knows how re

mote from all considerations of public policy, how mean and sinister the me

tives often are which determine railroad management from day to day. And

we do not live by epochs, but by days. * ‘t *

" A new figure is rising in our polity, though as yet he is a man without a

shadow. It is the statesman who is to bring the railroad king within the pale

of public control, who is to deprive him of the right of private combat, and

compel him to submit to public tribunals questions which, though they arise

between one king and another, are really questions of public rights and inter

ests. America is the only civilized country in which the right of railroad

kings to wage private war has not been taken away.”

Reduction or Postagc,—The action of the House, in granting by a well-ni!h

unanimous vote to the Appropriation Committee the right of incorporatins in "16

General Post—office Appropriation bill a clause reducing letter-postage to two rental

is accepted here as an indication that the House will adopt the proposition when it

comes formally before that body. It is the prevailing opinion that the Senate will

concur.~Dispatchf1-mn Washington.

The report made by Mr. Bingham, of the House Committee on Post-Ofllces

and Post Roads, recommending the Anderson bill for reducing postage on let

ters now sent for 8 cents to 2 cents, comprises an elaborate review of Post

Ofllce statistics in regard to rates of postage, and takes the ground that, with a

surplus of revenue in the Treasury as well as a reported surplus from the Post

Ofilce Department, this is the proper time to efiect a reduction in rates, as it

can well be afiorded. This surplus revenue from the Post-Office Department

is the first reported since the three-cent uniform rate was adopted in 1851, with

one exception, which was in 1865, when there was a slight profit owing to a

suspension of mail-carrying in the Southern States. The report explains that

while it is, of course, desirable that the department shall be self-sustaining, it

was never intended that it should become a source of revenue. It assumes that

the department is now on a surely paying basis,with its principal item of cost,

that of transportation, gradually growing less as the population becomes more

evenly distributed, and the means of communication more extended. The sta

tistics are taken from a date as far back as 1792, when the rate for carrying a

letter was 6 cents for a distance of 80 miles, and 25 cents for 450 miles. There

is also a careful estimate based on the history of reductions in the past, which

sustains the theory of the report that the stimulus to letter writing, which

would naturally be caused by a reduction, would greatly lessen the estimated

loss for the first year, which (not counting such increase of letters) would only

reach $8,000,000. The entire loss, the report assumes, could be oflset by a fair

allowance for carrying the official mail matter of the Government. It is also

estimated that should the reduction not take cfl’ect until January 1, 1884, as

provided in the amended Anderson hill, the surplus of the first half of that

financial year would balance the loss of the last half, and there would be ample

time to exhaust or call in the prian supplyof Government stamped three-cent
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envelopes. Calculations are made from which it appears that the surplus of

the Post-Ofllce Department in 1882 will be fully doubled in 1883. It is sug

gested, in closing the report, that when the loss experienced by this reduction

shall be fully made up, and when there shall again be a surplus, a reduction of

postage on drop letters should be made.

The Petroleum Market.—Another disastrous decline caused a wild panic in

the Oil Exchange to-dsy. The market opened at 96, 1 above yesterday's closing price.

then crept up to 98. and afterward began to drop of! at a rate which caused conster

nation. The cause of the demoraiimtion was the intelligence that a new gusher had

been tapped in Forest County, and that another was about ready to flow—Pittsburgh

Dispatch. December 19.

The hull movement by the Standard monopoly. predicted in these dispatches yes

terday. was begun to-day. The organs of the giant corporation this morning con

tained tabulated statements to show that the production of the Northern and New

York tlelds had fallen oi! considerably, with a further decline certain. This had the

desired effect—Pittsburgh Dispatch. December 51.

The above fairly represent the condition of the oil market from day to

day for a number of weeks past. Between November2and 4 the price of crude

petroleum advanced from 95 58 cents to $1 36 per barrel, and the lively spec

ulation that has been kept up since has made prices more unstable than ever.

Many fortunes have been lost and won in the game, the case of Mr. Upton,

President of the ruined City Bank of Rochester, well illustrating the wild and

blind way in which it has been carried on.

The reason given for the sudden advance in prices of petroleum is that the

production in the Pennsylvania oil regions fell ofi from 105,000 barrels on Sep

tember 1, to 71,000 barrels on October 18, and 66,000 on November 1. It is

doubtful, however, if the latter number was not the result of manipulation for

the purpose of afiecting the market. For instance, it is stated that the pipe

lines of the Standard Oil Company to some of the wells were cut, so as to re

duce the production. The average daily output in 1880 was 72,587 barrels,

and in 1881, 77,738 barrels. The daily product on September 1 last was,

therefore, much higher than in last year, but on November 1 it was 11,000 bar

rels lower. Unless a new oil field is struck before long, the price must evi

dently advance, but as there is at present a supply in tank sufficient to fill the

probable demand for a year and a half, there is no proper cause for such a

jump in prices as the recent one. The fact that the price had receded to less

than 80 cents per barrel on December 26, confirms the suspicion that it was the

result of manipulation.

(Jo-Idler: Canola—The Corn Exchange Council here has petitioned the Gov

ernmenttorelease the canals from tolls. and to assume the Lake St. Peter debt in

order to reduce the harbor dues—Dispatch from Montreal, December 13.

Under the head of “ Free Navigation from Lake Superior to the Sea," the

Montreal “ Shareholder” says:

“ This subject has, since our last, engaged the attention of several influ

ential bodies, including the Boards of Trade of Toronto and London, the Corn _

Exchange of Montreal, and others. So far as our observation has reached, the

feeling in favor of the abolition of tolls on the Canadian canals is universal,

though the desire has in more than one instance been expressed that this immu

nity should not extend to American bottoms. The Montreal Corn Exchange

among others takes this view, supplementing it also with the entirely novel
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suggestion that the dues on the Welland Canal shall continue to be generally

Collected irrespective of nationality, but wholly refunded to all such vemeis as

shall prosecute their voyage until they have passed the whole of the St. Law

rence canals clear to Montreal. * * * That part of our Corn Exchange

memorial which prays for the further enlargement and deepening of our

canals is hardly likely to be at present listened to. We have already paid

out $40,000,000 on these works, and though the money has been well spent, it

is about time to hold our hand till we see what deficiencies, if any, peremp

torily require to be remedied. Such economy becomes all the more necessary

should Parliament receive favorably the further suggestion of the same body of

the building of a canal at Sault St. Mary on Canadian territory. Of all our

many great national needs, in the shape of public works, we have none which

is at once sourgcnt as this, and at the same time so little heeded. * * *

We shall never be really independent of the foreigner, so far as this part of

our national prosperity is concerned, until we have our own Canadian Sault St.

Mary Canal, and if the suggestions of our Corn Exchange had been confined

to this point alone it would still have deserved well of the public. It is, how

ever, by no means thus limited, for its views as to the Lake St. Peter Channel,

and the revival of a Reciprocity Treaty with our neighbors, are also worthy of

the deepest reflection."

FOREIGN BANKING AFFAIRS.

I. CANADA BANKS AND BANIKERS.

[A digest of Banking and Financial News of the British Provinces. By the Jounzun‘s

Correspondent at Montreal.]

Burn 01' A Usuur. MAN.~S.r Hugh Allan, who recently died in Edinburgh.

though not in any sense a popular man. was a prominent figure in Canadian mercan

tile and financial circles. He was a resident of Montreal—the chief commercial city

of the Dominion—almost continuously for a period of 56 years. and the principal

owner of the Allan Line ol.’ Ocean steamers, a fleet whose tonnage amounts to some

100,000 tons. Beside being President of the Merchants' Bank or Canada, Sir Hugh was

President of seventeen other extensive joint-stock companies and Vice-President and

Director of many more. He has passed away full of honors, leaving behind him a

matchiess record_of well-applied industry, enterprise. and far-reaching sagacity. He

left his children a fortune of some six millions of dollars.

Mr. Horatio Admiral Nelson is another of Montreal's honored citizens whose re

cent loss is deeply deplored. Mr. Nelson was American by birth, but settled in Men

treal in 1840, when 24 years old. He was a director of the Moison's Bank and of other

monetary institutions, was 14 years an alderman of the City of Montreal. and also

served as one of the representatives of the city in the Provincial Parliament. His ca~

reer both as a merchant and as a man of the people was eminently successful, and in

his private as well as his public life he was sans pour at sans i'cproche, and many will

miss the kindly, good old man.

EXCESSIVE BANK Ileana—Our correspondent referred in our November number

to theexcessive inflation indulged in by the banks in Canada during the last three

years. An attempt has been made to check the torrent, but without success. Dur

ing November and December public opinion in Canada was strongly aroused and the

newspapers rang with denunciation of the policy of the banks, but the appearance of

the November bond statement showed that no real work of contraction had been go

ing on. It is true that call loans had been reduced by $825,216 and current discounts

by 81.237 17, but this was rather the result of the withdrawal of Government deposits

in the banks than of any settled policy. The banks continue in the same deplorable
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state of weakness. The gross liabilities to depositOrs, noteholders, etc., are $151,786,

téii at the end of November, against which were held $6,648,002 in specie—less than 4%

cents on the dollar on the liabilities. Nearly one-third of the specie reserve. or about

seven cents on the dollar of its liabilities, was held by the Bank of Montreal; the

Bank of British North America held about the same proportion, leaving the majority

of the banks with specie resources of two and three cents on the dollar. It is true

that there isalso a reserve of $11,026,” in Government notes and $14,834,225 in the

hands of foreign bankers, but Canadian Government notes are based upon a small ro

serve of specie, and the funds in the hands of foreign bankers may be unavailable

when wanted. The situation has lost none of its gravity since we last pointed out its

weakness. The more conservative banks have been unable to do more than tempor

arily arrest the tide of inflation. The stringency created by their attempt is over for

the present. and, with accumulating deposits, the younger and more restless of the

banking fraternity will hoist all all and run before the wind till another and more so

rious crisis impends.

Loans 'ro Drazcrons.—0ne cf the banks of the Province of Ontario has incurred

special and severe censure at the hands of the financial press of that part of the Do

minion. Thebank in question has a capltaloi‘ 81.50041», and by its August statement

was found to have advanced to its own Directors $1,500,000—a trifle of $96,000 more

than its paid-up capital. It was thought that this was contrary to the charter. but it

appears that on the renewal of the bank charters in 1871 the clause referring to loans

to Directors was left out. Whatever be the law on the subject, it isclear that loans to

Directors are not the most legitimate form of investment for Canadian banks, and the

bank referred to has acknowledged the influence of the press by promptly reducing

these loans to about one-half. The general impression was that the Directors had

used the funds at their command for their own benefit in manipulating the stock

market, and the fact that the shares of the bank were quoted at a higher price than

those of any other Canadian hank gave force to this imprcssion. It is regrettable

that though the “ loans to Directors" of this bank have been reduced over three quar

ters of a million of dollars, there has been no reduction of moment in its aggregate

loans. and it has in consequence been insinuated that the reduction referred to is more

apparent than real.

Sruccna'rron m Bass STOCKS-—I|i is said that the Finance Minister (our Cana

dian Secretary of the Treasury) has in view some special legislation on the subject of

speculation in bank stocks. It is diii’icult to believe that Sir Leonard really hopes to

accomplish anything useful by such a measure. The whole history of banking legis

lation in Canada has been a series of blunders. The excellencies of the system, such

as they are, are due to the management. and the defects largely to the attempts on

the part of Government to regulate and control it. The bank act of 1871 was hailed as

the perfection of legislation. but the horrors of previous banking disasters were

eclipsed by those which took place under the new legislation. Restrictions can scarce

ly be thrown around speculation in bank stocks without weakening the force of pub

lic opinion as to the conduct and policy of the bankers, and legislating out of exist—

ence a class of men who. whatever their faults may be. are largely the mouth-piece of

public opinion. But it is just possible that some bankers wish to escape criticism. and

Sir Leonard good-naturedly accedes to their wishes.

Tn: BANK Tax Mam—it has been estimated that the expense of resisting the

attempt of the Quebec Government to impose a tax on joint-stock companies and

banks doing business in the Province of Quebec. will amount to $600,000. it will be

remembered by readers of the JOUBNAL that the banks offered to prepare a test case

to decide the constitutionality of the tax. and that the Government refused this offer

and insisted on separate suits against each company. About four hundred suits have

been entered, and a sum suflieient to maintain all the law courts. and all the barristers

too. of the Province. for a year, will be neatly extracted from the banks and trans

ferred to the pockets of the legal fraternity by this harrassing attempt at taxation.

—— The Bank of Halifax has established an agency in Windsor, N. S.

—— The shareholders of the Bank of Nova Scotia have passed resolutions authoriz

ing amalgamation with the Union Bank of Prince Edward Island.
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— The Canadian Government Savings Bank statement shows a balance at the

credit. of depositors on October 30 0! 812300044, an increase of $32.9780ver the preced

ing month.

-— It is stated that the following changes have taken place in the Merchants Bank

of Canada; Mr. John Gault. Manager of the Hamilton Branch. appointed Inspector

for the Bank, removes to Montreal. and will be succeeded at Hamilton by Mr. Mere

dith. late of the Chicago Branch; and Mr. Plummer has been appointed Assistant

General Manager.

1!. NOTES FROM FOREIGN BANKING CENTRES.

[Compiled from Correspondence and other sources for the JOURNAL or BANKING-1

—- The creditors of an old Paris banker, Joly de Msrval. received an only dividend

“1.25 per cent.

-— The Commercial Bank of Alexandria has declared a divilend of 5 per cent. for

the past year—bombardment notwithstanding.

- Pessimism is now a wordss familiar in European financial circles as itis in

Philosophical phraseology. Still, many maintain that there are no apparent causes

for another period of commercial depression.

-- A few more items about banks going into industrial speculations : The Anglo

Austrian Bank is to work the Servian salt monopoly; the Credit-Anstalt is to start a

large petroleum refinery; Belgium is to have a bank for the export trade.

—— The affairs of the greatest bani: failure. since that of Overend, Gurney k 00.,

have now been practically wound up. The City Of GIQSEOW Bank 0°“ "'8 "went

shareholders 22.450355. although they held only £81.12? 0! Stock» While the surrender

ing contributors as holders of £757,342 of stock contributed £3.540'910- The ms" 0‘

liquidation was £194,w6.

--The Hong Kong and Shanghai Banking Corporation will have an increase of

capital fI'Om 85.000.000 to 87.600300. A meeting will be held in Hong Kong on Decem

ber so, when it will be proponed to issue 20,000 new shares of $125 each at the price of

£40 per Share. the Premium tobe added to the reserve tund. The shares will be ottered

to the present shareholders.

—-A letter from Berlin says: “ The most remarkable thing on our Bourse is the

collapse in bank shares. The financial situation in general has been such for some

time Past that credit institutions cannot find a favorable opportunity for concluding

large speculations. The Hungarian loan has been withdrawn owing to this very diili

clllbi'. But this general tendency is more observable in German banks. for special

reasons: The Deutsche Bank has lost heavily in a business in New York in which it

was a silent partner; the desperate situation of the Berlin Trading Company is also

discourmring; the balance sheet of the Imperial Bank will also show a decrease in the

cash reserve.

—- French finances are attracting much attention just now. The Economists

Francois says: “ The total amount required for the contemplated public works is ten

milliards. When the Freycinct plan was first broached only four miliiards were asked.

M. Say. some months ago, informed us that seven milliards were requisite. and now

M. Tirard brings the figure up to 9,150,000,000 francs. Some 700 or 800 millions will be

required for new schools within a few years. so that the whole amount, not to speak

0! the cost of ordinary highways, will amount to more than double the war indemnity.

Only 1.367.000.000 francs have been as yet expended, so that we are only at the begin

ning. We have now an ordinary budget that is over three mililards, a floating debt of

three milliards, and three budgets. ordinary, extraordinary. and special, amounting to

four milliards, a programme for public works that is over nine milliards, a national

public debt of twenty-six milliards, and of the departments and communes, making a

total of 32 or 33 milliards, while the scheme of buying up the railways would require

13 or 14 miiiiards." The writer calls this a regular “mliliard indigestion," and that

the way in which money is voted away reminds one of the stories in the Arabian

Nights. The public Treasury cannot continue to pay out in this manner. grievous

mistakes have been made, and unless there is a sudden curtailment and return to

common sense. we may look for great financial disasters in France.



1883.] NEW BANKS, CHANGES, ETC. 59

NEW BANKS, CHANGES, FAILURES, ETC.

5°" "‘11"!!! Blnkl.—The Comptroller of the Currency furnishes the follow

ing statement of National Banks organized since our last report:

w—Creston National Bank, Creston, Iowa. Capital, $100,000. James B. Harsh.

President; Addison V. Scott. Cashier.

fink—Roberts National Bank, Titusville. Pennsylvania. Capital. $100,000. Walter B.

Roberts, President; Erastus T. Roberts, Cashier.

2335—Fii’th National Bank, St. Louis, Missouri. Capital, $200,000. Henry OverstolZ.

President; Theodore Koch, Cashier.

ZSiifi—First National Bank, Gainesviile, Texas. Capital, 8250.000. L. G.Cairn8. Presi

dent; William Washam, Cashier.

{Bait-Ripley National Bank, Ripley, Ohio. Capital, $100,000. John T. Wilson, Presi

dent; Washington T. Galbreath, Cashier.

2838—National Bank of Sandy Hill. Sandy Hill, New York. Capital. 560.000. Nei

son W. Wait. President; Charles T. Beach, Cashier.

m—People‘s National Bank, Americh Georgia. Capital, 850.000. Samuel H

Hawkins, President; no Cashier.

2840—First National Bank, Grafton, Dakota. Capital, 850,000. F. '1‘. Walker, Presi

dent; John L. Cashei. Cashier.

Sail—Centreviile National Bank, Centrevilie, Iowa. Capital. $60,000. F. M. Drake.

President: W. L. Selby, Cashier.

2812—Painesvilie National Bank, Painesviiie, Ohio. Capital. $200,000. Levi Kerr,

President; C. D. Adams, Cashier.

ZSB—Dakota National Bank, Sioux Falls, Dakota. Capital, $50,000. Melvin Grigsby,

President; Thomas H. Brown, Cashier.

wi—Third National Bank, Greensburg, Indiana. Capital, 550.0(1). John E. Robbins,

President; Cortez Ewing. Cashier.

w—Adsms National Bank, Adams. New York. Capital, $50,000, Willis A. Waite.

President; 0. W. Hannahs. Cashier.

2846—Lineoln National Bank, Boston, Massachusetts. Capital, $310,000. Joseph Davis.

President; Edmund C. Whitney, Cashier.

2341—Alpena National Bank, Alpena. Michigan. Capital, $100,000. Geo. L. Maltz,

President; John 0. Comfort, Cashier.

film—Fremont National Bank. Fremont. Nebraska. Capital, $75,000. Alfred P. Hop

kins, President: Junins Rogers, Cashier.

28i9—Nstionsi Bank of Christians, Christiana. Pennsylvania. Capital, $50.01). Samuel

Slokom, President; Wm. H. Sproul, Cashier,

sew-rim National Bank, Wellsvilie. New York. Capital, $100,000. Henry N. Lewis.

President; Frank H. Farman, Cashier.

2851—First National Bank, Menomonie, Wisconsin. Capital, $50,000. Frank J. McLean,

President; James A. Decker, Cashier.

ARKANSAS

Fon‘r Slum—Merchants’ Bank has been recently established. Capital, $55,000- Presi

dent, W. J. Echols; Cashier, John S. Park.
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National Bank of Arkansas; Jno. Valle, Cashier. in place of J. Ayers.

COLORADO.

Al..urosA.—Bank of San Juan ; J. L. McNeil, now Vice-President; H.T.Rose. Cashier.

in place of J. L. McNeil.

BRECKENRIDGE—Bank of Breckenridge ; assigned. Liabilities, 222.8%; nominal assets.

$07.06!. Depositors will probably be paid in full.

Ls.mvn.u.—City Bank; capital increased to $100,000.

DAKOTA.

Annex—C. B. Billinghurst: now Billinghurst A: Harsh.

l-limannsnm—Dickey County Bank; now incorporated with a paid-in capital oi.‘ $10.

bill. Authorized capital, $251110.

(lusrrom—Wnlsh County Bank (F. T. WalkerdzCo.); succeeded by First National

Bank. Same management.

GRAND Forms—Down 6: Clarke are in business here. under style of Bank of North

Dakota.

HURON.—First National Bank; J. W. Smith. Cashier, in place of Jno. H. Miller, now

Assistant Cashier.

Manson—Lake County Bank; sold out to Citizens‘ Bank.

PAilKER.—Citi7.ens' Bank has been recently established. President. 0. B. Fletcher:

Cashier, D. S. Craln.

SIOUX FAnm.—Dakma National Bank has been authorized to commence business.

Capital. 550.000. President, Melvin Grigsby; Cashier. Thomas H. Brown.

SPEAK Ftsn.—Stebbins, Fox 6: Co. are in business here.

DISTRICT OF COLUMBIA.

“'ASHING'I‘ON.—Bell & 00., are reported in business here.

GEORGIA.

Ausmccs.~Bank o! Americus; now People's National Bank. Capital. $50,000. Presi

dent, Samuel H. Hawkins; no Cashier.

BRUNSWICK.—C. H. Dexter; deceased.

ILLINOIS.

BYRON.--D. S. Brown is in business here, under style of Byron Bank.

Unaware—John H. Hood 8: Co. are reported as having recently opened in the banking

business here.

Cmcsco.—National Bank oi.’ America at Chicago; B. P. Moulton. Vice-President:

Charles A. Tinkham. Assistant Cashier.

National Bank of Illinois; Geo. A. McKay, Assistant Cashier.

Union Stock Yard National Bank; Elmer Washburn, President. in place of J. H.

Vermilye.

Joust—First National Bank; F. W. Woodrufl, President. in place of G. Woodruit;

W. G. Wilcox, Cashier, in place of F. W. Woodmfl.

INDIANA.

CnswronnsVILLs.—Elston & Son; now Elston 8: Co.

GREENSBUHOllr—Thil'd National Bank has been authorized to commence business.

Capital, $50,000. President. John E. Robbins; Cashier. Cortez Ewing.

First National Bank ; charter extended.

SHELBYVILLE.—S. Hamllton; T. W. Fleming admitted. Style. 8. Hamilton 8: Co.

IOWA.

[Luann—S. Sowerwine 6: Co. (Bank of Bayard); assigned.

Cssrnsvmns.—Appanoosc County Bank; now Centreville National Bank. Capital.

$60000. Same oflicers.
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Cams—J. B. Harsh k 00.; succeeded by Creston National Bank. Capital. 3100.000.

President. James B. Harsh ; Cashier, Addison V. Scott.

Daws Cum—Citizens Bank: L. P. Sigler. President. in place of D. Stearns.

FamrmLD.—First National Bank; 8. M. Bicktord. Vice-President, in place of C. \V.

Slagle. deceased.

Canvas 0 nova—Garden Grove Bank; L. P. Sigier, President, in place of D. Stearns.

Lion—Farmers & Traders‘ Bank; L. P. Sigler. President. in place of D. Btearns; if.

E. Gardner. Cashier, in place of L. P. Sigler.

W:wos.—Bank of Weldon ; L. P. Bigler. President. in place of D. Btoarns.

KANSAS

Gum‘s—Merchants & Mineis' Bank: now Bank of Galena. O. '1‘. Street remains as

Cashier ot the new bank.

KENTUCKY.

Gmonomws.—Farmcrs’ Bank of Kentucky; George V. Payne, President. in place 0!

J. F. Robinson. deceased.

Wmcnaa'raiL—Citisens' National Bank; A. B. Hampton. Cashier. in place of J. D.

Simpson.

LOUISIANA

wa 0mmass.—Citizens' Bank of Louisiana; capital increased from 8700.000 tn

$1,500,000.

MAINE.

PatnLIPs.-—Phillips Savings Bank; J. 11. Byron, President. in place of W. F. Fuller:

Z. V. Carviii, Treasurer, in place of E. Field.

MARYLAND.

Bannxoan—First National Bank; Wm. E. Hooper, President p'ro tcm., in place of

J. S. Norris. deceased.

D. Fahnestock dz 00.; interest of Chauncey Brooks. deceased, ceases.

MASSACHUSETTS

Bosros.—Lincoln National Bank has been authorized to commence business. Capital.

SMJDO. President. Joseph Davis; Cashier. Edmund C. Whitney.

Massachusetts Loan 8: Trust 00.; Geo. Woods Rice. President. deceased.

Boston Penny Savings Bank; George W. Pope. President. in place of Eben

Howes.

Lawrence. Potter & 00.; succeeded by Potter. Lovell A: Co.

Lawson, Crane & Douglas; J. S. N. Crane retires. Remaining partners continue

under style of Lawson. Douglas & 00.

William Henry Nichols, stocks. reported failed. Liabilities. about $05.01!].

Havanuan—Haverhiil National Bank ; James E. Gale. President, in place of J. A .

Appleton. deceased; Charles P. Paul. Cashier. in place of James E. Gale.

HINOBAI.—Hingham National Bank; George B. Hilliard, Cashier, in place of J. S.

Tileston. resigned.

wannnYPonT.—Instltution for Savings; Richard Stone. Treasurer, deceased.

Gamma—Orange National Bank; James H. Waite. Cashier. retired.

MICHIGAN.

ALPINA.—George L. Maltz: succeeded by the Alpena National Bank. Capital, $i00.~

(D0. President. George L. Malta; Cashier, John 0. Comfort.

CLAYTON.—H. C. Haskins is reported in business here. under style of Exchange Bank.

Dawson—Second National Bank; now Detroit National Bank. Same management.

Kanaxazoo.——First National Bank ; charter extended.

QULsCY.—First National Bank; J. W. McCausey. Cashier. in place of C. R. Hannos.
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MINNESOTA.

Cnooxsros.—First National Bank; Geo. Q. Erskine. President. in place of R. H.

Baker. deceased: K. D. Chase. Vice-President.

Ran Wma.—Pierce. Simmons 6: Co.; capital increased to $70,000.

STILLWATsn.—First National Bank; Frank M. Prince. Assistant Cashier.

ST. PAUL—Merchants National Bank; W. R. Merriam. Vice-President. in place of W.

Mann; F. A. Seymour. Cashier. in place of W. R. Merriam; George C. Power,

Assistant Cashier.

People's Bank has been recently opened. President. W.J. Macaulay; Cashier,

C. E. Rittenhouse.

MISSOURI.

ULASGOW.—HOW&rd County Bank; J. P. Cunningham is now Cashier.

Gaussian—Dude County Bank has been recently opened. Cashier. John A. Brady.

MONTROSI.—H. 8. Marvin 6: Co. are reported in business here.

S'r. Lents—Firth National Bank: Theodore Koch, Cashier, deceased.

Laclede Bank; 11. B. Schuler. Cashier, in place of Emil A. Mysenburg.

Wmmuorom—Bank of Washington; paid-up capital increased to $504!”.

M0!TANA.

Burrs Cum—Hogs, Brownlee J: 00.; dissolved. F. R. McConnell retires. B. C.

Chambers and M. Daily admitted.

l-‘on'r Bums—First National Bank; E. G. Maclay. Cashier. in place of R. A. Luke.

1‘ EBRASKA.

FULLGros.—J. P. Reynolds ; reported protested.

FREMONT.—~H0pkin5 a Millard; now Fremont National Bank. Capital. $75,000. Pres

ident. Alfred P. Hopkins; Cashier. Junius Rogers.

Eastman—W. J. Thompson( Exchange Bank) ; now W. J. Thompson 8: Co.

Oscsona.—H. T. Arnold is reported here. under style oi’ Bank 0! Poll: County.

Paznrs.~R. T. McGrow 0; Co. have recently opened the Farmers 8t Merchants' Bank.

SB!LTON.—Shelton Bank ; T. Huggins. President. in place of James M. Coleman.

“Must—R. B. Taylor is in business here. under style of Citizens‘ Bank.

Wssr POINT.——Urlah Brunet; succeeded by Stephenson dz Stuefer. Style. West

Point Bank.

NE‘V HAMPSHIRE.

BRISTOL.—Brist0] Savings Bank ; Lewis W. Fling. President. in place of David Mason.

Acting President.

GBIA’I.‘ FALL8.—Great Falls National Bank; David H. Buflucn. President. deceased.

Somersworth Savings Bank; David H. BuiIum. Vice-President. deceased.

MANCHESTER.—Fir8l National Bank; Chas. F. Merrill. Assistant Cashier.

NEW JERSEY.

PERTH AMBOY.—Mlddlesex County Bank ; U. B. Watson. President. in place of Wm.

Hall.

Tnes'rou.—Mechanics‘ National Bank: Wm. W. Stelle. Acting Cashier. during ab

sence of Cashier.

Woons'rows.—First National Bank ; Saml. H. Weatherby. President. in place 0! E.

R. Bullock.

NE‘V DIEXICO.

KlNGSTON.—Th6 Percha Bank has recently commenced business. President, John

W. Zollars: Cashier. Vincent Wallace.

NEW YORK

Anaus.—Adams National Bank has been authorized to commence business. Capital.

$50,000. President. Willis A. Waite; Cashier. G. W. Hannahs.
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Damn—Calvin H. Bell (Bank oi’ Delhi); judgment for 32,81) reported entered against

him.

KnutvrnLL—Keeseville National Bank; Charles M. Hopkins, Cashier. in place of

George H. Cleaves.

annuaon.—Highland National Bank: Alfred Post, President. deceased.

Rocnlsrm—Monroe County Savings Bank; Jonathan E. Pierpcnt. Secretary and

Treasurer. resigned.

City Bank ; Charles E. Upton. President. charged with embezzlement of $330,000.

Hobart F. Atkinson. appointed Receiver.

Ss any HILL—First National Bank; succeeded by the National Bank of Sand; Hill.

Capital. $50,000. Same management.

\'lcr0R.—Willlam C. Moore; assigned to Josiah Upton. on account of failure of City

Bank of Rochester.

WthserLL—Hoytéz Lewis; succeeded by First National Bank. Capital, $100,000.

President. Henry N. Lewis; Cashier. Frank H. Farman.

New Yonx CITY.—iliercantlle National Bank; George W. Perkins, President, de

ceased.

Nntional Bank of State of New York; converted into a State bank, under

name of Bank of the State of New York. Capital, $803,000.

St. Nicholas National Bank ; now a State bank. under style of St. Nicholas

Bank of New York. Capital, “(0100.

Alley & Dowd; special partnership dissolved. W. S. Ailey and W. B. Dowd

continue under same style.

J. C. Atterbury d: 00.; dissolved.

Belden, Ogden & 00.; dissolved.

James A. Benedict 6c 00.: dissolved. J. A. Benedict and M. D. Turner continue

under same style.

Bouvier 5: Wallace; dissolved.

Buriage & 00.; P. Dheme admitted.

Leopold Cahn & 00.; J. 8. Bache admitted to an interest.

Caldwell, Hay & Washburn; succeeded by Caldwell, Washburn k Townsend.

Wellington Clapp d: 00.; dissolved.

Closson 6t Hays; dissolved. Limited partnership formed under same style, with

special capital of $100,“. to December 81. 1883.

W. E. Connor 6: 00.; dissolved. New flrm; same style. Special capital of $250,

Oil) to January 1, 1885.

Dakln a 00.; dissolved. G. W. B. Dakin unites with William J. Ashley, under

style of Dakin 6: Ashley.

Dakin & Ashley; dissolved.

De Neutville 6: 00.; Charles de Neufville withdraws. August do Neutvllle ad

mitted.

M. B. De Rivas 8: Co.; limited partnership formed, with special capital of 850.000,

to December 31. 1882.

Charles L. F. Fleming; admitted to Stock Exchange.

Humbert Bros; dissolved. Wm. P. Humbert and Edward 8. Benedict continue

under style of Wm. P. Humbert dz Co.

J. S. Kennedy 8: 00.; Oliver H. Northcote and Alexander Baring admitted.

R. H. Kimball & 00.; dissolved by limitation. Fred. B. Ballard continues with A_

M. Kidder & Co.

Lawson, Crane 6: Douglas; dissolved. Lawson. Douglas 8:00. continue. Geno

ral partners: Wm. Shelden Lawson and John 1". Douglas. Chas. A. Johncs

contributes SHAW] as a special capital to December 31, 1883.
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McCoon & Tillinghast: dimolved. Atterbury dz Tllllnghaat succeed. Special

capital to December 31, 1883, $100,000.

E. L. Oppenheim & 00.; Walter Delmar and C. E. Baker admitted to an interest.

Nelson Robinsond: Co. ; Geo. I. Seuey. Jr.. admitted.

Wm. Alex. Smith & 00.; dissolved. W. A. and R. H. Smith continue under same

style.

J. A. & W. I. Sweeney; failed. Assigned to Edwin H. Brown.

Edward Sweet 8: Co. ; W. A. Tower’s interest ceases. A. C. Tower and F. Van

Lennep admitted.

Moses Taylor 8: 00.; Henry C. Taylor withdraws.

C. F. Timpson & 00.; under this style a partnership has been formed by Mess. C.

F. Timpson, Charles W. Kohlsaat and Charles W. Fisher as general partners.

and Wm. D. Hubbard as special. Expires Dec. 8i. 1834.

Whittemore, Bramhall & Co.; succeedde by Whittomorc 6: Co.

OHIO.

AKRON.—Second National Bank; J. H. Pendleton. Vice-President.

COLUans.—Bank of Commerce; merged in Fourth National Bank.

DRESDEN.—C. E. Eaton; assigned to J. W. Allowsy.

[Pavlova—The Farmers’ Bank has been recently established. President. 1.. Wide

man : Cashier. J. C. Wideman.

JsrrnasoN.—Second National Bank; stockholders vote to go into voluntary liquida

tion. The Cashier and Assistant Cashier alleged to have used the bank‘s funds

in speculation.

MILAN.~—Mlllln Banking Co. is reported. Capital, $60,011). President. L. C. Lockwood ;

Cashier, L. L. Stoddard.

Pawnsvn.Ls.——First National Bank; succeeded by Painesville National Bank. Capi

tal, 3200.000. N0 change in officers.

RIPLIY.—Flrst Nstionsl Bank; succeeded by the Ripley National Bank. Capital,

$100,111). Same management.

Snunznvnmm—Jeflerson County National Bank; David Johnson, Vice-President.

PENNSYLVANIA.

BRADFORD.—DOW 8.: Co. ; dissolved. A. G. Dow, retiring. Warren Dow admitsLang

ley Fullager and William T. Coleman, and continues under style of Dow, Ful

lager 8: Coleman.

CHRISTIANA.—National Bank of Christiana has been authorised to commence busi

ness. Capital, $50,000. President. Samuel Sioknm ; Cashier. Wm. H. Sproul.

PHILADELPHIA.—Cafisatt 8: (10.; now Cassatt, Townsend 8: Co.

D‘Invilliers & 00.; dissolved. John J. Maitlsnd continues.

Drexel 8: 00.; Charles H. Godfrey now a resident partner in New York. Gen

C. Thomas, Edward T. Stotesbury and James W. Paul. Jr.. admitted as partners.

R. D. Jones 8: 00.; W. Harry Miller admitted.

G. Heidel Louden (stock broker); failed. ‘

H. B. Pearson & Co. (stock brokers); dissolved. Horace B. Pearson continues.

L. H. Taylordz Co.: dissolved. L. H. Taylor & Co. and Haines Brothers succeed

Prrrsnunon.— First National Bank ; James Langhlin, President, deceased.

Penn Bank; William N. Riddle, President. in place of James M. Hopkins, re

signed ; G. L. Relber, Cashier, in place of William N. Riddle.

FALTSBURG.—Saltsbnrg Bank; W. M. Stewart, President, in place of W. I. Steffen

S'r. Parsasnnao.——St. Petersburg Savings Bank ; F. M. Hayes. Assistant Cashier. re

signed.

Trrusvrnnn.—W. B. Roberts 8: Son: succeeded by the Roberts National Bank. Capi~

to], $100,010. President, Walter D. Roberts; Cashier, Erastus T. Roberts.

Wssr Grimm—National Bank of Chester County; P. F. Whithead. Assistant

Cashier.

RHODE ISLAND.

PAscoso.—Pascoag Savings Bank; reported insolvent.

I'ROVIDENCI.—Peirce & Salisbury; dissolved. D. A. Peirce continues.
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TENIESSEE.

Kaunas—First National Bank; Jas. C. Warner, Vice-President. in place of S. J.

Keith.

TEXAS.

Garmtsvmnl.—Flrst National Bank has been authorized to commence business.

Capital, $260,000. President. L. G. Cairns; Cashier, Wm. Washam.

Basement—C. R. Phillips is located here, under style of Hill County Bank.

UTAH.

Locum—Thatcher Bros. 8: Co. have opened an oflice here.

VERMONT.

Norm-n BEXHIFGTON.—Fim National Bank; Trencr W. Park. President. deceased.

Wa'rnnnnnY.—Waterhury National Bank; Charles Wells, Cashier. in place of Curtis

Wells.

VIRGINIA.

Amndnon.-—Bank of Ahingdcu; G. W. Palmer, President, in place of D. G. Thomas.

resigned.

Mumm—Bank of Franklin is the title of a new bank here. Capital $5,000. Presi

dent, John Pretlow. Jr.; Cashier, J. Urquhart.

WISCONSIN.

)lamsom—State Bank; capital increased from $50,000 to “(11,000.

MBNOMOIE.—Bank of Menomonie; succeeded by First National Bank. Capital,

850.1100. Same oiiicers.

meauxnn.—Second Ward Savings Bank; Charles E. Schmidt, Cashier, in place of W.

H. Jacobs. deceased; Henry Bielteld, Assistant Cashier, in place of C. C.

Schmidt.

MANITOBA.

RAPID Cut—McLareu, Arnold d: 00.; succeeded by C. E. Arnold dc Co.

NATIONAL BANK STATISTICS.—Ststcment ot the Comptroller of the Cur

rency on January 1, 1883, showing the amounts of the National Bank Notes and

0t Legal-Tender Notes outstanding at dates of the passage of the Acts of June 20,

1814.. January 14.. 1875. and May 31, 1878, together with the amounts outstanding at date.

and the increase or decrease.

NATIONAL ms norms.

Amount outstanding June so, 1874 ...... . . . .................................. . .8349,894.182

 

 

 

Amount outstanding January 14, 1875 ...................... . . . . . 351.861.450

Amount outstanding May 31. 1818 ......................... . . . . . 32.551963

Amount outstanding at date‘. . . . ........ . . . . . 361.92l.4-w

Increase during the last month'. ........ .. . 129,201

increase since January 1. 1882........................................... .... ... 437.8%

LEGAL TIIDIR nous.

Amount outstanding Juue so. 1874 .......................................... . . 8882,0000“)

Amount outstanding January 14, 1875 ........................ . . . 382410011»

Amount retired under Act of January 14. 1876. to May 31. 1878 ......... . . 86.818.984

Amount outstanding on and since May 31. 1878 ............................ .. 3M.081.016

Amount on deposit with the Treasurer U. 8. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

 

 so. 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ............ .. 39.040.815

Increase in deposit during the last month . . . . . . . . . . . .. . 1,550.40!

Increase in deposit since January 1. 1882 .......... ............ . . 10,404,573
 

'Oi'euiation or National Gold Banks not included in the above... ....$729.709

JOHN JAY KNUX,

Comptroller of the Currency.
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NATIONAL DEBT STATEMENT.—Following is a recupiiulatlon or the national

debt statement for January 1. 1883, with the figures 0! December 1, for comparison

(08111.3 omitted):

isrrlzss'r-nnnmo nnm‘.

 

 

 

 

 

Dec. 1, 1862. Jan. 1, 1883.

Bonds at 6 per cent, continued at 336. .., .. . . . . $134,317,700 $09,316,200

“ 4% “ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 250,0»,000 250,000,1D0

“ 4 “ .. 738,040,700 738,950,310

“ 3 “ 251,894,750 280,513,950

Refunding certificates............................ .. 413,030 404.750

levy pension fund............................... . . 14,000,000 14,000,010

Principal . . . . . . . . . . . . . . . . . . . . . . . . . . $1,418,066.81!) $1,392,245,450

Interest . . . . . . . . . . . . . . 10,663,308 .. . . . . .. 12,067,188

pin on wnxcn ni'rms'r ins cuszn slncn MATUBITY.

Principal ........................................... .. $9,545,065 ...... . . $14,887,015

Interest ............................................ . . 441,409 ...... . . 446,814

nun numsc so lmnss'r.

01d demand and legal—tender notes . . . . . . . . . . . . . . . . $846,740,340 ...... .. $346,740,311

Certificates of deposit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,846,“)0 ...... . . 9,685,011)

Gold and silver certificates. . 108,504” . . . . . . .. 137.468.5111

Fractional currency . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,022,014 ...... .. ".0203

Principal ........................................... . . $472,112.14!) . . . . . . . . $500,815.885

Unclaimed Pacific Railroad interest .............. . . 5,339 . . . . . . . . 5,330

' Total $15,898,003; amount estimated lost or destroyed, $8,875,034.

TOTAL m-znr.

Principal. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,809,724.01!) . . . . . . . . $1,907,94$l,3'0

Interest . , . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,100,055 ...... . . 12,519,345

Total"................................ . .. ..... . . $1,910,824.11“) ...... .. $1,030,467.601‘,

Total cash in the Treasury......................... .. 287,867,173 ...... . . 312,024,016

Debt, less cash in the Treasury.................... .. 31.123.966.890 $1,601,513.87!)

Decrease of debt during month . . . . . . . . . . . . . .. 6,634,142 ...... . . 16,413,222

Decrease of debt since Jmm 80. 1882. . . . . . . . .. 66,967,561 ...... . . 81,770,7w

CURB-INT LIABXLXTIIB.

Interest due and unpaid ............................ .. $1,641,002 . . . . . . .. $1,408,912

Debt on which interest has ceased ............ . . ‘ . 0,546,066 ...... .. 14,887,015

interest thereon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 441,409 .... . . . 446,814

Gold and silver certificates ......................... . . 108,504,200 ...... . . 137,468,500

U. 8. notes held for red'n of certificates of deposit. 0,846,000 ...... .. 9,586,000

Cash balance available . . l . . . . . . . . . . . . . .. . . . . . . . . . . . . . 157,887,470 ...... . . 149,037,773

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... W,867,173 . . . . . . . , $312,924,016

AVAILABLI ASSETS.

Cash in the Treasury ............................. .. $287,867,173 ...... .. $812,024,016

BONDS ISSUED TO THI PACIFIC RAILROAD COIPANIISQ LNTIRIST PAYAILI "I

LAWI'UL HONEY.

Principal outstanding........................... .. $64,623,512 ...... .. $64,013,512

Interest accrued and not yet paid ............... . . 1,616,687 ..... . . 1,938,706

Interest paid by United States . . . . . . . . . , . . . . . . . l .. 05,844,682 . . . . . . .. 56,344,663

lnlnm mum") in! commune.

By transportation service ....................... “815,490,850 .. .. .. .. $16,121,560

By euh payments, 5 per cent. earnings ......... .. 666,198 ...... . . 056,118

Balance of interest paid by the United States. . ..539,Z:9,633 $38,503.03
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T1111 NATIONAL BANK NOTE CIRCULATION—Statement of the Comptroiier

oi the Currency. showing by Slates the amount 01 National Bank circulation issued.

the amount of Ingab’l‘ender Notes deposited in the United States Treasury to retire

National Bank circulation. from June 20. 1874, to January 1. 1883. and amount re

maining on deposit at latter date.

Legal-Tender Notes Deposited to Retire

Nat'l B‘k Circulat'n since Janew. ’74.

Addilinn'l For re- To retire Lca'l L'rl'r

STATE AND circulat'n dzmpt‘n of circu-iat'n on do nit

u'u'd since noun of und'r Act Total De- with . S.

TERRITORIES. J‘ne :1). "1'4 iiquidafl'u J'M 2!). ‘74 posits. 'l‘rcamrn

bani“. at date.

 

Maine................... .. 31.826580 3495.000 $987,200 81.482300 8602.003

New Hampshire........ .. 1.38.165 397.397 100.800 498.191 354.033

Vermont- ............. .. 2.251.470 4.50.091 1.919.000 2.3154141 544.511:

thusotla. . . . . . . . . . . . 116.352.5160 933.250 13.170.570 14.1%.!3‘50 3.730.017

Rhoda island ........... . . 3,889,720 3.730.905 2.763.335 691.311

Connecflcut............ . . 5.324.550 292.150 4.801.040 5.003.700 1%,878

New York.............. . . 30.951.015 3.682.388 34.517.780 88.200.168 7.5%.888

New Jenny . . . . .. . . . . . .. 8.289.330 881.758 3.170.332 4.358.000 1.427.375

Pennsylvania. ........ . . 10.050.450 2.670.480 15.021.681 17.698.167 0.129.751

Dellware . . . . . . . . . . . . . . . . 135.775 .... .. 53.“ 53.330 14,500

Mxryland ............... . . 2.234.000 166.000 1.875.880 2.042.480 160.1441

District 0! Columbia.- . . . 467.000 440.064 979.731 70.303

Virginia................ . . 1.303.000 937.369 2.106.219 293.800

West Virginia. . . . .. . . . . . . 271.810 731.000 1.162.745 100.511

North Carolina.......... . . 1.235.060 128.200 1.573.685 324,220

South Onrolina . . . . . . . . . . . 189.700 .. .. . 1.2505180 126.400

Georgia . . . . . . . . . . . . . . . . .. . $8.331 3111.025 1.104.150 387.070

Florida . . . . . . . . . . . . . . . . . . . 72.“)0 . . . . . . . . . . . .

Alabamn. ............... . . 819.900 90.000 458.5380

Diimiasippi........... 67,500 . . _ . . . . . . . ..

lauisiann . . . . . . . . . . .. . . . . . 1.710.210 656.413 2.900.663

800.030 01.290 380.030

. . 209.210 108.000

KenLucky............... . . 5.199.570 3.409.450

Tennessee .............. . . 1.181.770 1.088.310

Hlasouri ..... . . . . . 1.004.070 5.817.115

Ohio 1 . . . . . . .. . .. 10.549310 11.158501

Indiana. . . . 5.270.700 10.714.010

Hiinoia . . . . . . . . . . . . . . . . . . . . 4.648.215 UNIQUE)

Michigan................ . . 3,560,390 4.135.806

Wisconsin .............. .. 1.708.011) 2. ~.349

3.610.084

2.511.440

1.163.771

535 480

 

 

 

Arizona Tcrritory . . . . . . .

Tomll 41404004115 $29.5“.a1s $29,080,150

Mull-tender note! dvgoshm! prior 10 June 20, 1 4.

md remaining at t at data

row...... ................ ........ .............. “5595.31.34

JOHN JAY KNOX.

Comptroller of the Uurmnuy.

839.940.8171



BANKERS’ OBITUARY RECORD.

Purim—Trenor W. Park, President of the First National Bank of North Bennington.

Vt... and Vice-President of the Wall Street National Bank, New York, died Decem~

ber 16, 1882, aged titty-nine years.

Mr. Park was so well known as a great capitalist for many years that a tit notice 0!

his career would occupy far more space than can be aflorded here. He was born at

Woodtord, Vt. Was admitted to the bar, and went to San Francisco, where he quick

ly became eminent. In 1863 he abandoned the law, and became interested in many

successful railroad, mining, and banking enterprises. He was President of the Pan

ama Railroad Company, and was largely interested in the Pacific Mail Steamship

Company. Latterly he resided in New York, and his death occurred on the steamer

on row to Aspinwall. He organized some prominent charities in his native State.

Perklnl.—George Welles Perkins, President of the Mercantile National Bank, of

New York, died December 27. 1882, aged thirty-nine years.

The deceased was born at Athens, Pa. He volunteered when only seventeen and

at the close of the war was hrevctted Colonel. Coming to New York he entered the

Importers' and Traders' National Bank as clerk, and in 1871 was made Assistant Cash

ier. Two yearslater he was appointed Cashier of the Hanover National Bank, and in

1880 was elected President of the Mercantile National. His untimely death was caus

ed by consumption. He was brother to E. H. Perkins, Jr., President of the Importers'

8t Traders‘ National Bank.

Post-~Altred Post, President of the Highland National Bank, Newhurgh, N. Y., died

Decemberfl), 1882, aged seventy-one years.

Mr. Post was born at Warwick, N. Y., an d in earlylli'e was engaged in the freight

ing business. He entered the Highland Bank as a Teller in 1889, and was soon after

made Cashier. Twenty-seven years later, in 1867, be was elected President. He was

a highly-esteemed citizen, and held many places of public trust during his long and

honorable business career.

north—Richard Stone, former}; Treasurer of the Institution tor Savings, Newbury

port, Mass., died November , 1883, aged eighty-tour years.

With the deceased Newburyport has lost one of its oldest and most respected in

habitants. He was at one time interested in the Essex Hills. the pioneer cotton mill

of the town. Later he was somewhat unfortunate and was engaged as bookkeeper

in the Savings Institution, and in 1856 was made Treasurer, which position he held

until January, 1882.

“mum—John Coudr , Vice-President of the First National Bank of Warwick, N.

Y., died December ' , 1882, aged sixty-seven years.

The deceased was born in New York city, but had resided in Warwick nearly titty

years. He was the oldest merchant in the place, and had held many ofllces ct trust

and responsibility. He was Sheriit of Orange County from 1%9 to 1802, President of

the village several terms, and Vice-President of the First National Bank from its or

ganization in 1864. He Was beside a public-spirited and charitable man.

[NIL—George Woods Bill President of the Massachusetts Loan and Trust Company

oi' Boston, Mass., (lied November 14, 1882, aged fifty-four years.

Mr. Bill was born in Boston, began business as a boy in the store of C. N. Thayer.

oils and manufacturing supplies, and afterward became a partner under the ilrm

name of Thayerdz Bill, who dissolved in 1869. He then becamea member of the tirm of

Bill 8: Davis, in the cotton commission business, and when it dissolved in 1875 he was

made President of the above company.
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RAILROAD FINANCES AND NEWS.

(Asyncpsis 0! Railroad finances and aflairs of interest to Bankers. investors. &c.

includings Table of Earnings in 1861 and 1882. Classification: I. New Issues. II.

Reports. III. Miscellaneous R. R. News).

I. NEW ISSUES.

Was-ran! Manrnanp.—The city of Baltimore has voted to indorse this company‘s

bonds to the amount of $684,000. for the purpose of providing means to lay steel rails.

build iron bridges and provide additional rolling stock. The city already owns a

large interest in the road.

Plimsnvanla, Sumoron‘ aim le Enchantm—This company proposes to

borrow 31.300411) on a mortgage on its road. which is about half finished from Pine

island. N. Y., to Siatington. Pa.. 74 miles. The mortgage is to the Metropolitan Trust

Company, of New York.

A consolidation has been agreed on between this company and the Bangor and

Portland, a. short line reaching important slate quarries in Northampton County. Pa.

Wls'r VIRGINIA CINTRAL arm PImaUBGB.—This company has authorized the ex

ecution of a mortgage covering 50 miles of railroad and 37.200 acres of coal lands. For

the nine months ending Sept. 30 the net earnings from the road were 824.832; from coal

sales. $77,733. makings total of 8102.565.

Omen Inraovxnam' Co.—This company oflers to its stock and bondholders 81.

500.000 new stock at par. The total issue authorized is $2.(II)£00 making the stock 87.

0130.000. oi’ which $600,000 will be retained in the treasury for the present. The pro

ceeds of the new stock will be used in paying for new steamers. and for the purchase

and extension of the San Luis Obispo 5: Santa Maria Valley road in California.

Cam-nan Iowa.-—This company has recently issued $8,700.01) new stock. The ob

ject of the issue isto pay for a new line (built under other organizations). now nearly

completed. from Oskaloosa. 1a.. to Peoria. 111.. 212 miles. giving the road an outlet

eastward. The contractors who are building this line receive in payment tirst~mort

gage bonds to the amount of $20,000 per mile on the road built. and also the 83.70001)

Central Iowa common stock.

Kansas Cm. Seamol'utnn at M3IPHIS.—Thi$ company. which is building the

Kansas City, Fort Scott 6: Gult's extension from Springfield. Mo.. to Memphis. Tenn..

will issue 814111.000 new bonds in addition to the amount already taken.

ATCHIBOI. Tonxa & Basra Fin—This company has negotiated with Kidder.

Peabody 8t 00.. of Boston. an issue of 51.500.000 new 6 per cent. trust bonds. secured

by deposit of bonds 0! leased and controlled lines. The proceeds are to be used for

new construction. new rolling stock and advances to the Atlantic 8: Pacific road.

ALLIGHIIY Ex'rlustox.—At the reoentannual meeting of this companyin Rich

mond. Va, the directors were authorized to make contracts for the construction 01'

the road and to issue first-mortgage bonds to the amount of ammo per mile of road.

and income bonds to the amount of 816.000 per mile. The road is to extend the Rich

mond 8t Allegheny from Clifton Forge through West Virginia to the Ohio River.

H. REPORTS.

Nrw Yonx Cxx'man & Henson mum—This company reports tor the Year

ending Scpt. 30. 1882. its stock and debt as follows:
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Stocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . 889.428.1110

Funded debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............. 48,473,033

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $131,Wl,333

The funded debt was increased during the year by the sale oi.’ 55.000111) new bonds

for $6,590.000,the proceeds being applied to the building of additional tracks. the pur

ehase of stock in other companies, etc.

The earnings were as follows:

1881-82. 1880-81. Difference. Per ct.

Earnings .......... .. 930628.781 .. $32,348,897 .. Doom. $1,710,616 5

Expenses . . . . . . . . . . . . . . .. 19,395,974 .. 19,464,787 .. Dem... 08.818 —

Net earnings 811,232,807 .. $12,888,610 .. Dee... 31.050308 13

The loss in earnings was due to the very low rates on through business caused by

the railroad war which prevailed during the first part of the year.

The income statementis as follows:

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $11,232,877

Interest“... .............. .. .

 

5.488.903

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $5,743.904

Dividends paid, 8 per cent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.145.512

Deficit........................................................... . . $1,401.”

This deficit. after the payment of dividends, contrasts with a surplus of $754,484

the previous year, showing a diflerence of $2,160,002 in all.

le Yoax. PROVIDING! dz Boston—This company owns aline from Providence.

R. 1., to Groton, Conn.. 62% miles, with a branch of 10 miles. It also owns nearly all

the stock of the Providence and Stonington Steamship Company, which runs lines

from Providence 8: Stonington to New York.

At the close of the last fiscal year, Sept. 30, the stock and debt were:

 Stock .............. .. . .. . ............... .. 83.000000

Bonds. . . ........... . . 1.310.000

Total . . . . . . . . . . . . . . . . . . . . . ..................................... .. $4.301”)

There was no change in stock or debt during the year.

The earnings were as follows:

1881-82 IBM—81. Dlflerenoe. Per ct.

Earnings . . . . . . . . . . . . . . .. $1,066,660 .. $957,718 .. Inc.. . . . $107,932 . . 11

Expenses . . . . . . . . . . . . . . .. 690,571 .. 602,473 .. Inc... .. 88,098 . . 15

Net earnings .... . . $875079 . . $855,245 .. Inc. . . . $19,834 . . 6

Interest paid was $79,402,10aving a surplus of $290,077, from which 8 per cent. divi

dends were pald on the stock.

Eastman—This company's report for the year ending Sept. 30. shows 284 miles of

road worked, 01' which 118 miles are owned directly, 72 miles owned throth owner

ship of stock, and 94 miles leased. The stock and debt are as follows:

 

 

Stock .................................................................... .. $397,000

Fundeddebt. . . . .. , .

Mortgage notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :..

Total: ............................................................. 419315.906

The earnings and expenses for the year were as follows:

1881-82. 1810-81. Diiference. Per ct.

Earnings... $3,403,078 .. $3,094,274 .. Inc... .. $308,801. .. 10

Expenses . 2,202,968 .. 1.909.673 .. lnc.. 823,215 .. 16

Net earnings“ .. 31.110.110 .. $1,124,001 .. Dec.. . $14491 .. _1

The gross earnings are the largest ever repon for this road. Interest and ren

tals tor the year amounted to $892.78), leaving a surplus of 8217.341, oi! which the

sum of $181,538 was expended torimprovements on the road.

At the close of the year the cash and cash assets were $51,472 in excess of all current

accountsand balances due.

Nz‘w You]: & New Badman—For the year ending Sept. 80, this company op

erated 390 miles ot‘ road, 0! which 838 miles are owned and 66 leased. It also leases the
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Norwich & Worcester road.hut does not include the operations of that line in its

reports.

The stock. debt, and floating debt are as follows: '

Ftoek . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . , . so. 000

Funded debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 811.31%,000

Floatin debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 82.571333

Less cas and cash assets, stock, subscription. to... . . . . . . . 1311.201

770,628

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . $32,512,626

0f the stock reported. shares to the amount of 810.52.000 have been issued;7the

remaining $3,418,000 are old Boston. Hartford & Erie “Berdeil " bonds, convertible

into stock.

During the year the company bought the 34,750 shares held by the State of Massa

chusetts. paying for the same $1,787,000 new second-mortgage bonds and $500 cash.

This stock has since been sold at 50.

The earnings were as follows:

1881—83. 1880—81. Diti’erence. Per ct.

Earnings . . . . . . . . . . . . . . . . $312,781 . . $2,692.?“ . . Inc.. . . $610,415 . .

Expenses............. .. 2,359,610 .. 1,841,498 .. lnc..... 518.118 .. 28

Netesrnlngs...... $948,173 .. $850,876 .. Inc.... $92.20! .. 11

Receipts from premium, &c., were $152,170, making the total net income $1,096,348.

The taxes. interest, rentals, and all charges were $908M, leaving a surplus of $97,134

for the year, equivalent to about one-half of l per cent. on the stock.

Wmmrlo'mn & Wannos.—At the close of the year ending Sept. 30. this oom~

pany’s report shows the stock and debt as follows:

 Stock.......................................................... . . . . . . $2,082,400

Sterling mortgage bonds . . . . .. . 28!.400

General mortgage bonds ....................... . .. ................... . . 986,

Total stock and bonds.......................................... .. 833359.800

A further issue of $464,000 general mortgage bonds is authorized for the purpose

of taking up the sterling bonds when due, building branches, &c.

The earnings for the year were as follows:

 1881-81. Dld'erence. Per ct.

$750,917 .. Inc... .. 4
 

Rarningl..

Expenses. 447134 .. Inc.. 29

Net earnings..... $10,472 .. MW .. Dec. 394.361 .. 88

Expenses were increased by heavy renewals of track and new buildings. The in

come statement is as follows:

 Earnings as above ..... ...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ .. $209. 72

Interest remium,“ M.

New stoc sold or exchanged............................ . .

To l ....................... ..... ...... . .. ....................... ..

Interest. the ........ ..

 

New branches built . . . . . . . . .

Bonds paid off . . . . . . . . . . . . . . . . .

“2.400

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . $255,883

From this surplus 6 per cent. dividends were paid on the stock, and the balance

applied chiefly to purchase of new rolling stock.

Cniuns Sommx.—The following statement has been made for 1882, December

estimated.

 

F 8. l Diflereuce. Pei; et.

amings . . . . . . . . . .. .. I .. 9 .. ne..... .. '

Expenses ....... . . . 2,553,907 . . 2.672.346 .. Dec. . . . ‘18349 .. 4

Net earnin 3898.798 .. $098,913 .. lnc..... MLBGG .. 29Charges.........g'.'B 671.151 .. 668,960 .. Inc..... 2.18: .. —

Surplus............... . .. 237,647 . . $21.9“ . Inc.. . . . $199,708 718

The surplus was equivalent to 1.&per cent. on the stock : it was expended for im

provements of road and new cars.
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Micnrcsn Canaan—The following statement is made for the year 1882, Decem

ber estimated:

 

1882. 1881. Difference. Per ct.

Earnings . . . . . . . . . . . . . . .. $8,950,000 .. $8.934” .. Inc..... $15,678 .. —

Expenses............. .. 0.525,(D0 .. 6,732,098 .. Dec.... 20" 8

Net earnings .... .. $325,000 .. $2,202,230 .. Inc.. 10

lnterestaadrentals.... 1.800.000 .. 1,692,925 .. Inc.. 6

22Surplus.............. .. . $625,000 .. $509,310 .. Inc...,. $115,600 ..

The surplus was equivalent to 3.311 per cent. on the stock. One dividend t 2 per

cent. has been declared.

III. MISCELLANEOUS B. 8. NEW.

New Yon: & an Excuse—This company receives suaooo for the 5% miles of

its Woonsocket Division from Brookllne to Needham, which are transferred to the

Boston dc Albany. The sale was agreed on some time ago. but the two companies

could not agree on the price. and Ian. the question to Trunk Linc Commissioner Al

bert Fink as arbitrator. He has made the award as above. The money will be used

by this company in paying for new second track, etc.

MARIITTA A: CINCINNATl.—H0ld6r! of about 95 per cent. of the stock and debt

have agreed to the plan of reorganization. The time for signature and assent to the

plan closed Dec. 15.

The road was sold at foreclosure sale, Dec. 9, and was bought by the bondholders‘

committee. The new organization will be completed soon as the court has confirmed

the sale.

Lomsvmnn, Nnw ALBANY s Caressa-A recent statement shows that the year

iy charges upon this company for interest and rental of terminal facilities in Chicago

and Louisville are $470,500. An agreement has been made with the Pennsylvania

Company for the use of tracks from New Albany to Louisville on very advantageous

terms, saving this company the building of some eight miles of new road, which was

proposed.

COLUMBUS, CHICAGO AND INDIANA CENTRAL—A decree of foreclosure has been

entered in the United States Circuit Court, which provides for the sale of the road on

3) days' notice, at a minimum price 0! $13,500,000, the purchaser to have the right to

affirm or disaflirm the lease of the road to the Pittsburgh, Cincinnati 8: St. Louis

Company. The decree finds that there is now due on the flmbmortgage bonds 810,

478.01) principal and'$4,884,m interest, $15,312,2301n all.

The road will doubtless be bought in for account of the Pennsylvania Railroad

Company, which now holds a large part of the bonds. The sale will take place in

January.

Barnum—A circular has been issued by several large stockholders requesting

proxies for the coming annual meeting from those who wish to elect a board of direc

tors in favor of a lease oi! the road to the Boston 6: Maine on equitable terms. Nego

tiations for the proposed lease are suspended for the present. the directors of the two

companies having failed to agree upon terms.

At the annual meeting of the Eastern last month several new directors were

chosen, and it is understood that a majority of the board is now in favor of the lease

Cnmsco & Aaron—The suit broughth the Massachusetts Mutual Life Insur

ance Companytoset aside the foreclosure sale by which this company acquired the

Chicago 8; Illinois River road some years ago, has been compromised and withdrawn.

The Massachusetts Insurance Company received about $200,000 in settlement of its

claims as a bondholder.

Naw Yoax, an Hsvxn 6: Haarronn.-—The directors have resolved to make ex

tensive improvements, shortening the road. improving the location at several points.

reducing grades and building additional tracks. Moneytor these improvements will

be borrowed. The company’s credit is such that it should be able to get any reason

able amount at 4 or 4% per cent.

Svasousn, Cnausaoo a tin Yonx.—The New York Supreme Court has granted

an order directing the receiver to sell this road to satisfy the mortgages, as soon as the

necessary public notice can be given.
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THE BANKER’S GAZETTE.

The Money Market and Financial Situation.

le Yoax. Januaar 2. 18$.

The past year closed rather quietly so far as business was concerned. The volume

of transactions has been very large. but profits have been small, and there has been a

good deal of complaint regarding the tall trade. The imports of merchandise have

been heavy. but are falling of! somewhat. so that a considerable import of gold is not

considered unlikely to occur soon- In that case an improvement in prices may be

looked for, which will supply the stimulus to trade which is now lacking.

Here and there hints and surmises are madoas to the probability of another busi

ness crisis. There are at present only a few of the usual indications of such a thing.

and some of the most prominent are lacking. For instance, there is no such inflation

of prices caused by overdue speculation as generally precedes a 'crisis, and neither

does the credit system appear to be so unduly expanded that an ordinary disaster

would throw it into chaos. It is a question whether the recent unfavorable symptoms

are not amply accounted for by doubts as to what action Congress will take upon the

tarifi’ and interval revenue taxation. A reduction to about the amount already re—

commended (to such an extent as would leave $50,000.i1)0 of surplus to be applied to

debt reduction) would prove a double benefit to business. By relieving many indus

tries and articles of commerce from taxation, the trade in them would be increased.

and. again. a more steady and moderate inflow and outflow of money to and from the

Treasury would leave the loan market in a much more healthy and natural condition

Tan Pvauc Darn—The reduction for the month of December amounted to al

most small, making the decrease of the debt for the first half of the fiscal year

more than QBLOIXMDO. or an average 01’ more than $13,500JIJO per month. The large

amount of the reduction for December is accounted for by a remarkable decrease in

the ordinary expenditures for the month, the payments for pensions having been less

than team, while they were more than $8.5(D,0001n November. The reduction of the

debt in November was about $5,5(1MXX), and it is expected that the average monthly

reduction for the remaining seven months of the fiscal year will be small, perhaps

between $7,000,000 and “MM.

It may be useful. for the purpose of estimating the probable future rate of de_

crease in the debt. to notice the amount of Government receipts and expenses during

the hall of the fiscal year ended December 81. The following shows the receipts for
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the six months ending December 31. 1882. as 00mpared with the receipts for the cor

responding six months of last year:

Six Months. Six Months.

 

1881. 18E.

Customs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5101895388 $113,886.15

internal revenue. . . 76.562.631 75,319.42?

Miscellaneous . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 16.410.644 T,l21.972

Total ..... . . . .................................. . ..mm $501—$215“

The expenditures for the six months wereas follows:

Six Months. Six Months.

1881. 1382.

Ordinary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $97,687.08 “(5.795.176

interest on public debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,801,374 30,099,704

Total................ ... .................... . . . swans—23 imam?)

The debt statement shows that the interest-bearing debt was decreased nearly

$26,000.01» during the month of December. The five per cents, continued at 3%. were

decreased about“MM. of which about MAXIM“) were converted into 3 per cents,

the rest being either redeemed. or called, and placed under the head of debt on which

interest has ceased. The debt bearing no interest has been increased more than

$28,011.0(X), owing to the issue of gold certificates. For this reason the principal of the

public debt appears to be about $8,000.000 greater, but, on the other hand. the cash in

the Treasury has increased 825.000.00). The available cash balance has decreased.

however. nearly 80.000.000. so that no assistance to the money market may be ex

pected from this source. for the present.

The Treasury Department has issued the following circular respecting the ex

change oi' 3% into 3 per cent. bonds:

TnlAsURY DIPARTMIN‘I‘. I

Wasnrso'roa. D. 0., December ltl. 1%. i'

Notice is hereby given that in order to allow the preparation of the schedules and

nterest checks [or the payment of the dividends due February 1 on the United States

registered bonds of the acts of July 14, 1870. and Januarv 20. iS’il—continued at 3% per

wan—and on the United States registered bonds of the 8 per cent. loan of 1882. the

exchange of 8% per cent. bonds into 3 per cent. bonds will be suspended from De

cember 30. 1882. until February 1. 1883.

Between the above dates. 3% per cent. bonds intended for exchange will be re

ceivcd and filed in the order of their receipt ; the exchange being eflcctcd upon the

reopening of the books, February 1. 1883.

Upon the resumption of the exchange of bonds. and until further notice. the in

terest on the three and a halt per cent. bonds surrendered for exchange into three

per cent. bonds will cease February 1. 1883. and the three per cent. bonds issued there

i‘or will bear interest from that date; and Department circulars heretofore issued

concerning the exchange 0! three and a half per cent. bonds are modified accord

ingly.

The books of the three per cent. loan of 1882 will be closed during the mouths of

January, April, July. and October in each year. during which months bonds will not

be transferred. Cass. J. Fomaa. Secretary.

Govaasxas'r Bonus—The demand continues strong; and the price for four per

cents reached 1:51 at one time in December. The highest price they ever reached

was 121% in April last.

The following table shows the closing bids for the principal issues of Government
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bonds on each day of the month of December. and the highest and lowest during the

month:

a per ass-31. 4145.01. 12. 1001', C'y 0». a per 58, '01. 41511.01. is. 11101. C‘y 011

Dec. cents. oont‘d. coup. coup. 1899. Dec. cents. cunt'd. coup. coup. 1899.

101% 101% 112% 110% 1211 100% 103% 110% 120% 183

102 101% 112% 110% 123 100% 103% 113% 120% m

102% 101% 112% 120% 131 103% 103% 113% 120% m

102% 101% 112% 120% 129 103% 103% 113 120% 1a;

102% 101% 113% 120% 131 103% 100% 113 120% 132

10M 102% 113% 120% 131 112% 120 1:21

100% 102% 113% 120% 131 100% 103% 113 120% 13:1

1% 102% 11m 120% 131 100% 100% 113 120% 132

103% 100 113% 120% 132 100% 10054 113 120% 133

- 113% 120% 131 103% 103 112% 120% 132

100% 103% 113% 120% 133 103% 101% 113 120% m

101% 161% 113% 120% 133 1111;111ch 103% 113% 120% m

108% 108% 110% 120% 133 Low 101% 101% 112% 119% 1‘18

100% 100% 113% 120% 133

8385311§fi13532§55

i i

spa—M...“

Q'Ihle—Om~IOI'-Nlbt¢>-I

g HD
.3

Moxsr sup Don‘s-r10 Excnanos.-The rates for loans have slnckened since the

beginning of December, and call loans on Government bond collateral were as low as

3 Per cent. recently. The January payments will keep the market easy for the time

being.

The following table shows the range of call loans, and rate on prime paper. in each

week ofDecember:

Dec. 1. Dec. 0. Dec. 15. Doc. 2:. Dec. 29.

Range of call loans ............ .. 3@10 m 300 W m

Rate of discount............. .. . SQ? 6@6% W 5% W

Following are the rates of domestic exchange on New York on January 2: Savan

nah, buying. M ; selling. % discount @par. Charleston, buying, $4; selling, 56 dia

count 0981'- New Orleans commercial WMJO per $1.00) discount: banhpaf- 5‘

1101118, 750- per $1.000 discount. Chicago, 25¢. per $1,0000 discount. Boswn' Pime

ver H.000 premium.

Fonmox Excamos continues low, and there is a fair probability of its reaching

the sold importing point, if the imports ct merchandise continue to decrease as they

have been doing recently. Following are the posted and actual rates of foreign ex

change on January 2: Bankers' sterling, 60 days, nominal, $4.81; bankers' sterling,

sight, nominal, $4.85; bankers' sterling, 60 days, actual. SLBOIAQSLBOK: bankers' ster

“IIE'. sight. actual. SLMMLMK; Chble transfers, $4.85@34,86}§; Prime commercial

sterling, long. 8.7%345916; documentary sterling, OOdays, 94.7%.“); Paris, bank

ers'. 0) days, “MWJEQ Paris. bankers'. sight, $5.209é@$5.20; Antwerp. commer

cial, d) days, 55.20%msas14; Swiss, bankers“. 60days, QWKZK; Swiss, bankers‘,

sight, fimS5J8M; Reichsmarks (4), bankers‘, 00 days, 94%@94%; Reichsmarks (4).

sight. 951409506: guilders, bankers', 60 days. 89%@40: guilders, bankcrs‘. eight 40@

10%. Paris dispatches quote exchange on London, 251'. 22%0.

The following shows the posted rates for prime bankers‘ sterling bills on London

at 60days and sight, cable transfers, and prime commercial sterling at 00 days. 10

se1hcr with exchange on Paris on December 1, the changes in the rates as they occur
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rcd during the month, and the highest and lowest during the months of November

and December:

 

Bankers-fl Cable Paris——

Nov _ 60 days. Sight. Transfers. Commercial. 60 days. Sight.

Highest.....4.82 4.86 4.86% “on 5.24% 5.21%

Lowest...... 4.80 . 4.84 4.84% 4.7814 5.25% 5.19

Dec. 48)“ 4.84% 4.85 4.75M 5.21% 5.21%

" 4.81 4.85 4.84% 4.79% 5.23% 5.19%

“ 4.81% . 4.84% 4.84% 4.79 5.24 5.31%

“ 4.81 . 4.85 4.85% 4.70M 5.24 5.21%

“ 13 4.81% . 4.85% 4 86 .... 4.70% 5.23% 5m

“ 4.81 4.85 4.85% 4.70% 5.28% 5.511%

“ 4.81% 4.85% 4.86 4.79% 5.2316 5.20%

“ 4.8144 485»; 4.5514 47914 5.23% 5.19%

n I 4.81 4.85 4.85% 4.79% 5.21% 5.20%

"1841 4.81% 4.85% 4.80 4 79% 5.24% 5.21%

Lowest .... “4.80% 48414 4.84% 47854 5.21% 5.19%

RAILROAD AND MiscsnLAnzous STOCKB.—Th6 settlement of the railroad contest

about the middle of December lent a stronger tone to the market, but the feeling of

depression that exercised such an influence through most of the year 1882 was not to

be thrown oil at the close. The weakness of prices has not been confined to the fancy

stocks, some of the stronger kind being noticeably depressed. The outlook is good,

however, as the trunk lines are doing a paying business, and the movement of agri

cultural produce should be much larger in the next few months, than in the corres

ponding time last year.

The following table shows the highest. lowest, and closing prices of the most im

portant railway and miscellaneous stocks at the New York Stock Exchange durins'

the month of December:

Companies. Highest. Lowest. Clos‘g Companies. Highest. Lowest. Clos‘g.

 
Canada Southern.... 71% 65% 67 Lake Shore . . . . . . . .. 118% 112% 113

Central 01' N. J... 73% 68 09%; Louisville & Nash. . . 55% 49% 53

Central Pacific. . 88% so 80% Manhattan ......... .. 4s 42 41

Chlc., Bur. 5: Q . . . . .. 120% 12114 122 Mich. Central...... .. 103% 96% 98

Chic., Mil.&St. P. . .. 100 08% 105% Mo., Kan. dz Texas. . 85 30K 32%

“ pref 1% 117 121104‘ Missouri Pacific... . 105% 100% 101-121

Chic. 6: Northwest... 139% 101% 135 Nash., Chat. 65 St. L. 0014 52% 5746

“ pref. . . 157% 150% 15014 N. Y. Central . . . . . . . . 134% 125% 126

Chlc.,8t. P. M.&0... 5814 45% 52%‘ N. Y., L. E. 6: W.... 40% 35% 38%

“ pref. . . . 117 103 1134' N.Y., Ont. & West... 27% M 20

C.,C.. C.&I........ .. 84 75 80%. N. Pacific............ 40% 42% 47%

0.. C. d: I. C . . . . . . . . . . 5% 3% 4 N. Pacific pref..... .. 98% 82K 85

Del. & Hudson . . . . . 111 105% 108 Pacific Mall ........ . . 46 84% 41%

Del., Luck. 8: West. . 132% 124% 128 i Phila. & Readinz. 56% 49% 53%

Denver 4'. R. G . . . . . . 46% 88% 41% Texas & Pacific. . . . . . 42% 36% 39%

E. Tenn.. Va. 5: 6a.. . 10% 9% 10 Union Pacific...... . . 105% 9854 102%

Hannibal & St. Jo. . . . . .. Wabash . . . . . . . . . . . . . . 30% 29% 84%

“ pier... as 72 11%} “ pref.. 5m 51 54

llllnois Central .... .. 147 142% 14254, Western Union Tel.. 83% 7 81%

Ta: NATIONAL Danna—Tho amount of greenback! held on deposit on January

1 by the Treasurer, to redeem National bank notes, was $30,040,815, against $88,390,114
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on December 1. The amount of bonds held to secure bank circulation has decreased,

being $360,531,650. against $362,174,250 a month ago.

The following will show the amount of each description of bonds held by the Treas

urer to secure national bank circulation, on or about the dates indicated :

 

 

Oct. 1. Nov. 1. Dec. 1. Jan. 1.

Currency 6 per cents.... ... ........ . . “$8,000 $3,526,000 $3,528,000 $3,526,000

6 per cents .......... .. . 15.(I)0 15,000 15,000,000 15,000

4% per cent-s . . . . . . , . . . . . . . . . . . . . . . . .. 82,861,050 83,699,050 84,761,660 35.915500

4 per cents.... . .. .................. . . 104,005,000 104,712,500 105,806,300 106,080,600

5 per cents extended at .. 111.574.3173 “805,950

6 per cents extended at. 3 . . 1' 11!),000,000 } “W350 29345900 1.494.900

3 per cents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 179,670,550 188,820,4001 192,693,700

Total. . . . . . . . . . . . . . . . . . . , . . . . . $861,772,250 $362,878,150 $862,174,260 $360,531,650

NEW YORK CITY Bums—The deposits and loans were increased during Decem

ber. The reserve was strengthened. especially in specie, and a fair surplus reserve is

held.

The following shows the condition 01' the New York Clearing-House banks for a

number of weeks past, as well as about this time in 1881 and 1880:

 

1882. Loans. Specie. Legal-tenders. Deposlts. Circulation. Surp. Res.

Dec. 30. . . . , “$311,071,230 $57,827,100 $18,664,200 $291,663,800 $17,625,500 $3,875,400

Dec, % . . . . . .. 319,774,400 69,148,900 18,835,641) 200,848,!D0 18,163,100 5,272,175

Dec. 16 ...... .. 017,143,010 67,856,500 20,m6,500 288,412,600 18,050,100 6,079,925

Dec.9 .. WAG) 56,319,600 19,414,600 WSW 18,813,100 5,108,251)

Dec. 2........ .. 805,473,500 52,179,800 19.1090!) 279,234.!!!) 18,557,600 1.4%,075

Nowfi. . . . . .. $9,213,810 48,245.50) 19,165,800 277,930,000 18,590,700 '2.071,200

Nov. 18...... .. 814,026,500 50,985.40) 19,284,500 284,594,300 18,663,700 '878,675

Nov. 11 ...... .. 315,454,800 48.8%}.500 16,953,100 283,216,200 18.668.” 8.024.950

Nov. 4 . . . . . .. 317,588,200 £,026.900 20,070,900 288,448,500 18,630,300 14,325

Oct. 28. ...... .. 311,855,400 62,085,800 20,484,800 283.6W,800 18,778,200 1,697,900

Oct. 21 . . . . . .. 310,218,200 63,715,100 20,347,700 285,096,200 18,763,100 2,788,750

07!. 14 . . . . . . .. 811,999,400 ammo 21,341,700 280.771.2110 18,745,700 1,855,400

Oct. 8 . . . . . .. 314.495.100 50,403,600 21,618,600 286,181,500 18,908,500 471,825

Sept. 80..... . . 319,897,000 48,428,000 21,646,800 288,628,900 18,799,800 82,087,425

SepLZZ...... .. 325,688,600 51,018.500 21,057,000 297,389,300 18,637,400 '2..."71,825

Sept. 16 ..... . . 326,570,300 52,612,700 21,811,400 801,824,800 18,371,200 I‘1,011.V.'.'>

Sept. 9 . . . . . .. 329,907,700 61,553,100 22,301,500 303,187,600 18,320,711) "382,275

Sept. 2 ...... .. 312,350,600 64,241,900 22,840,400 308,953,300 18,- ...100 '156,0::5

Augufi ..... .. 385,746,600 67,195,400 22,748,400 315,251,100 18,808,100 1,131,025

Aug.". . . . . . ., 335,415.40) 59,338,810 28,063,311 821,657,900 18,181,000 1,887,125

Aug-12 . . . . . .. 330.916.5810 60,405,100 21,902,600 822,141,000 18,204,100 8,832,300

Aug. 5 ..... .. $15,314,600 58,650,500 24,044,900 821,083,000 1&W.900 2,684,425

00,610,510 24,687.19“) 8l9,809,100 18,191,700 5,381,025

64,251,641) 24,563,100 822,863,211) 18,160,900 8.008310

05,929,300 25431.6(” 821.603.4100 123.200.2100 10.559.960

04,263.17” 213.602.1110 8178.39.11!) 18,410,800 8 113.325

56,124.51) 25,048.15“) “309.1(1) 18.43631) 5.431.025

57,782,500 15,943.11» 289.m4w 20,102,400 '1251.900

68.0170” 12,796,030 WLMJJOO 18,4(B.%0 2.37.775

 

‘ Deficiency.
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Cows AND Donates—Bar silver is quoted in London at 50191. per ounce. and

Mexican dollars at 48%11. per ounce.

The loliowing are quotations in gold for other coins and bullion:

Trade dollars... . . . . . . ..3 091-4 $ 99% English silver . . . . . . . . . . . . .. 4 75 4 85

New (412% grains) dollars. 99% 1 00 Five francs . . . . . . . . . . . . . . . . 00 116

American silver 1‘s 6; 14s.. 00% 1 00 Victoria sovereigns . . . . . .. 4 83 4 8'1

American Dimes . . . . . . . . .. 991-5 1 00 Twenty francs . . . . . . . . . .. 3 83 3 ST

Mutilated U. 8. silver coin. Twenty marks . . . . . . . . . . .. 4 ’14 4 78

per oz . . . . . . . . . . . . . . . . . . . .. 97 Spanish doubloons . . . . . . . ..15 55 15 75

Hex. dollars, sun eagles... 85 80 Mexican doubloons . . . . . . ..15 55 15 6’:

Mex. dol., uncommercia1.. 81 83 Mexican iii-pesos“ . .10 50 10 011

Peruvian soles & Chiliau Ten guilders . . . . . . . . . . . . .. 8 90 4 00

pesos ................... .. 78% 80 Fine silver bars. per 02.. 1 08% 1 0014’

Fine gold bars pnr@}4 per cent. premium on the mint value.

COMPARATIVE 'rssu: iron JANUARY 1. 1881. 1882 AND 1883.

The following summary shows the condition of the New York Clearing-House

bimKB‘ 111118 0! 10191811 91011811119. and prices of leading securities and articles of mer‘

chandise. on or about the first of January in 1881. 1882 and 1883; and. tor comparison

the same figures for last month. December. 1882:

 

 

 

~———-Jssu.\n.xrv ~~ r—Dnc~~

le Yon: Crrr Bssxs- 181.13. 1&2. 1881. 1882.

Loans and discounts . . . . . . . . . . . . . . . .. $311,071,200 $315,413,400 8%7556500 $309,008,800

Specie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,027,100 57.782.511) 58,047,900 411.215.5110

Circulation . . . . . . . . . . . . . . . . . . 17.625,W 20,102,400 113.408.2011 18,590,700

Net deposits. . . . . . . . . . . . . . $1,663.61» 280,898,400 WANNAPOO 277.930.0111

Legal tenders. . . . . . . . . . 18,664,200 15,942,000 125911.600 19.101800

Legal reserve... . . . . . . . 72,915,900 712.472.1100 68,116,125 N.4&.500

Reserve held... . . . . . . .. 78.291.300 73,724.600 70.844.500 67.41130

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . 3.375.410 1.251.000 2.727.775 £9,011.21!)

' Deficiency.

Moan. Excnsnos. SILVIB—

Call loans ........................... .. will Whip. d. 6 we

Prime paper. . . . . . . . . . . . . . . . .. . W59 W616 565% 0@T

Silver in London per oz . . . . .. . 50!“ 51 12-10d. 61%d. 61d.

Prime Sterling bills. 60 days . . . . . . . .. 4 Si 4 81 4 81% 4 7991

UNITID s'rA'nta nouns.

as. 1881, cont'd at 8%................ . . 102% . . . . . . . . . . . . 101%

as. currency, 1808 . . . . . . . . 132 1:29 188 128

be. 1881. cont‘d at 3% ............... .. 102 102% 101% 1011i

4163. 1891. coupon ................... . . 113 111% 112 112115

4| 0! 1907. coupon . . . . . . . . . . . . . . . . . . .. 1191/; 117% 112% 119%

RAILROAD s'rocxs.

New York Central & Hudson Rim... 126 130% 150 11!)“

Erie (N. Y.. L. E. A: W.)............. . . 38% 40% 48% 37%

Lake Shore 8: Michigan Southern . .. 1E§§ 11211 13014 113-};

Michigan Central . . . . . . . . . . . . . . . . . . .. 9:1 85% 12156 99

Chicago. Rock Island 6: Pacific. .. . .. 12516 131% 130% 126%

illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 142% 129% 120 144%

Chicago 8: Northwestern. oommon.. 134% 12514 1% 1.11

Chicago. Milw. 8: St. Paul. com . . . . . . Mil-5 106 11031 102%

Delaware. Lockawanna 6: Western. 128%; 127 10’! 12716

Central of New Jersey............. . . 695 96% 88 711i

lsncmmmsn.

Cotton. Middiing Uplands. per 1b.... 10 3-10 11% 11 15-10 10 7-16

Wool. American XX. per in........ .. 850343 37@45 87634811; 35am

Iron. American Pig. No.1, perton.. %00®:1600 2350613100 2400®2600 25002324011

Wheat. No. 2 spring. per bush ..... . . 109%1 10% l41%@l48%117%@1 1811 1 06@109!1’

Corn. Western mixed. per bush. . W7 65a)“ more 4043*!»

 

Pork. M085. pcr bbl . . . . . . . . . . . . . . . . . .. 18 37%@18 50 17 m“) 50 14 00 19 00



1883.] BANKERS GAZETTE 79

LATE QUOTATIONS

Bank. Government, Railroad and Miscellaneous Sloeils and Bonds.

The following tables give the latent quotation: of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks (of which the

(all number is given—listed and unlisted). the highest and lowest actual prices of a

year ago are also given. for comparison, Where bonds are embraced by brackets the

first-named company is lessee of the others.

BANK STOCKS.—le Your: Cm Bans.

The Capital and Bu in: given below are from last official report :—Natlonnl

Banks. October 3; Btnte nka. December 16. 1882. The Bur lua includes. in the case

of Clearing-House Bank the undivided net profits. and. in t a case of other banks

the undivided profits. T e Banks which are not members of the New York Clearinp

Houee Amclatlon areindlcated by a ('l. Nut iistcd at the Stock Exchange by a (1').

INT. 'JAN. 1.1883. LAST DIV'D

 

 
 

CAPI- Sun- PAYA- '——~—_ ,——-'~—~\

BANK TITLI. PAR. “1.. Plus. amt. Bid. 14;): a Rate. Dalz.

America. Bank of. . . . . . . . _ . . . . .10) 3.0)0.(XD 1.004.500 J &J 154 I 158 4 Jan.. '88.

American Exchitng'e National ll!) 5.0111300 1.072.010 M 5; N 1:39 } 132 3% Nov.. '02.

Bowery National Rankin... ...100 250.0)0 228.800 J 8: J 140 I 140 5 Jan . ‘83

Broadway Bank. National 25 1.010.000 1.3463!) J & J ; 255 10 Jan . ‘03»

Butchera& Drovere' B'k. Nat’125 301.00) 212.200 J &J 136 I . . . . .. 4 Jan . '80

Central National Bank.........100 2.000,000 814.100 J 5zJ 12 1 128 Jan.. 88

Chase National Bank.... . . .100 100.010 225.000 J a; J 105 185 4 Jan.. '80

Chatham National Bunk....... 25 4510“) 215.000 J JzJ .. 150 5 Jan.. lid.

Chemical National Bank.,.....100 310.1!)0 3.790.800 Bl Mo .3105 l . . . . .. 20 Jan.. 83.

Uit Bank National . . . . . . . . . . ..lil) “111.000 1.887.2(X) M St N z . . . . .. Nov .

on nn' National Bank ..... .. 25 600.000 . J a: J 110 “Jan. ’8-1.

Commerce. National Bank of..100‘ 5.000.000 3.131.700 J A; J 118 151 4 Jan.. '80

Continental National Bank . .100 1.000.000 312.0!!! J 6: J 112 120 5 Jan.. ‘33

Corn Exchange Bank........ . .100 1.000.000 917.800 1“ St A 100 l 175 5 Aug. W.

l

East River National Bank. . . . . 25 250.0)0 90.100 J .2 J 110 ' 3% Jam. Kl.

Eleventh Ward Bank'l'. .. . . 2') 100.0(1) 116 J & J 00 J .

Fifth Avenue Bank.. .. ..10) 1 (11) 364.441) . . . . . . .. t

Fifth National Bankt 1(1) 150.000 5mm J St J t

First National Bank. 1 .000 3.273.500 8 Jan t

Fourth National Ban 100 3," .000 1.200.200 61 J 123

Fulton National Bank. .ON 100 M J: N

Oailatln National Bank . . . . . . .. 50 1.000.“)0 933,800 A 8t 0

Garfield National Bank+..... ..100 “.000 20.000 . . . . . . . .

German-American Bank..... . . 75 750.000 165.400 F 6: A

German Exchange Benin. ...1(!) 200.“)0 138.200 May

Germania Bank . . . . . . . . . . . . . . . .100 2(1).000 142.000 M A: N

Greenwich Bank. . . . . . . . . . . . . .. 25 Mill) 41.200 M 6; N

Hanover National Bank..... . .1011 1.11000) 467.000 J & J

Importers &deera' Nut '1. . . .100 1.501.010 2,370.41” J £1 J

lrving National Bank . . . . . . . . . 50 500.000 115.000 J 8; J

Leather Manufacturere' Nat'l 100 000.000 472.0 0 J 6: J

Lincoln National Bankf . . . . . ..100 31W!) 8.000 11‘ 6: A

'Madleon uareBanki' ..... ..100 210.000 . . . . . . . . _. J lin I

Manhattan mpany Bank... 50 2.050411) 1.089.700 J 6t J 4

Marine National Bani: . . . . . . . .liXJ| “DMD 131.1X'i0 J & J 4

Market National Bank....... . .11!) 500.1!» " 00 J 8; J 4

Mechanlce' National Bank..... 26 2.000.000 1.170.300 J 8: J 4

Mechanics' &Tradere’ Nat‘l... 25 200.010 47,500 J & J 1| :1 .

Mercantile National Bank.....100 1.000.000 205.50) J &J 1:53 125 Ii Jim-- 313i

Merehnnta‘ National Bank..... 60 2.0)001) 758,l00 J & J 128 136 8% 10"" “

None oflered. I New. I Burning: added to surplus. 1 Nut given (or PubliW‘iOI-i
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13 ANK STOCKS—Continued.

 

 

1m. JAN. 1.18b3. LAST DIV'D.

CAPI- Sum PAYA- »—~——. ,,_»__.

Bum Tmn. PAR. TAL. nus. nu. Bid. Askd Rate. Data.

Merchante' Bxchan e Natl. . .. 50 1.061.000 200.500 J & J 100 100 8 Jan.. '8.

Metropolis. Bank 0 tbe+.... .100 800.000 130.400 J & J 130 . ‘ '

Metropolitan National Bank ..100 5.000.000 1.561.300 J 8: J

'Mount Morris Bankin. .. 100.(I10 101110 . . . . . . .

'Mumy Hill Rankin. .. 50 100.000 106.7(1) J 8: J

Nllllll Bunk............. . . . . 50 500.000 106.8(1) ll & N

New York N B A. Bank of. . ".100. 2.000.000 851.800 J & J

N. Y. Net'l Exchange Benk...100‘ (110.000 07.500 ' F A: A

N. Y. County National Bank-.100 200.000 53.300 J 6: J

Ninth Nations! Bank" ....... . .100 750.000 191.300 J 8: J

North America. Bank 1'... .. ' 100.000 218.000 J 8: .1

North River Bank 30‘ . 77.2 .1 d: J

Oriental Bank................ . . 25 010.000 228. J 6: J

Pneiflc Bank . . . . . . . . . . . . . . . . . .. 50. 422.700 235.0“) 9 Feb

Park Bank. National ......... . .100. 2.010.000 1310.900 dz J

People‘s Bank . . . . . . . . . . . . . .. . 25 210.000 128.600 J &J

Phenlx National Bank. . . . . . . . 20‘ 1011.000 250.3“) . J & J

'Produce Bank+ . . . . . . . . . . . . . ..1001 12.5.1110 1.000 - J kJ

Republic, Nat'l Bank of the...100i 1.500.000 794,000 F .1: A

Seaboard Bank . . . . . . . . . . . . ..100 501.0(1) . . . . . . . . . . . . . . . . ..

Second National Bank ....... . .100 8111.001 142.8(1) J & J

Seventh Ward National BankJOO 310.010 74.100 J & J

Shoe 8: Leather B'k. NationnlJOO‘ 501.000 118.110 J 6; J

Sixth National Bank+ . . . . . . . . . .100, 1100,1110 47.000 J 6: J

St. Nicholas Bank . . . . . . . . . . . . .100I 500.000 mooo J 8: J

State of New York. Bank of...100 800.000 438.! M & N

Third National Bank . . . . . . . . . . 1.000.000 844.700 J & J

Tradesmen's National Bank . . 0‘ 1.0004110 312.800 J 6: J

Union National Bank........ .. 50 1.200.000 821.700 M 8; N

United States National Bank .100 600.000 125.4(1) . . . . . . ..

Wall Street National Bank. . .. 50 501.000 05.500 J & J

'West Side Banki'............ ..100 200.000 128.500 J & J

 

 

3 None oilered. I New. 5 Earnings added to lurplus. '1 Not given for publication.

QUOTATIONS AT THE NEW YORK Srocx Excmmen.

*A part 0! this reserved to cover previous issues. etc. '1 Amount authorized.

Norm—The bonds embraced by the brackets are leased to the Company first named.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES.

 

 

I Is'r. JAN-1.1883. Dec. 1581.

PRINCIPAL. PAYA- r-—~-b—. r—-l_

NAME- Dvn. i Alomrr. BLI. Bid. Askd HWhJLmv.

Alabama. Class A 3 to 5 ............. . .1006 7.0004110 J 81 J 85% .... . . 81% 10%

do do Small.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 . . . . .. R2 81

do Class B 5's ......... ..1006 596.000 J 6: J 100 .... .. 101% 09%

do Class C 4's.. ........... . .1900 1.000.000 J & J 87 . . . . . . 83 a)

do 6‘s10—20 .... .. 000.000 szJ 108 . . . . .. 111 104

Arkansas 0‘! Funded . . . . . . . . . . . ..1899 1000 8.600.000 . . . . . . . . 22 27 39 35

do 7's Little Rock Ac Fort Smith. .. 1.000.000 . . . . . . . . 20 .... . . 21 ‘20

do 7's Memphis 8: L. R . . . . . . . . . . . .. 1.201.000 ...... .. 20 . . . . .. 80 2:!

do 7‘s L. R. P. B. 8: N. O ......... . . 1.200.000 ...... . . £10 .... . . 2714‘ 20

do 7‘less.O.&R-.R............. .. 600.000 . 20 .... .. 20 i 20

do 7's Ark. Central 11. . . . . . . . . . . . . . 1.350.000 ...... . . 8 11 15 14

Connecticut 6‘s ................. ..1888 1884 2.380.000 J 8: J 1(814 . .. 105% 105

Georgia 6‘s ........ .. ........ . . 1886 300.000 F ii A 107 110 100 108

do 7's new honds.. . 2.085.500 J t J 107% . . . . . . 111% 111

do 7’s endorsed..... 614.500 ...... .. 101K . . . . .. 1111‘ 111

do 7's Gold bonds............. ..1800 2.000.000 Q J 114 .... .. 118“ 117

Louisiana 7‘! consolidated.. .

d 'liz‘s small bonds.
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QUOTATXONS AT THE NEW YORK S'rocx Excuuon.

° A part of this reserved to cover previous issues. etc. + Amount authorized.

These tables include all securities listed It tho Stock Exchange.

STATE SECURITIES—Continued.

 

 

 

 

 

Ix'r. JAN. 1, IBKH Duo. l681.

Pmncumn PAYA- Pdw—fi ,——-A-——~

Nuts. Don. Axons-r. l BLH. Bid. Askd High. Low.

)iisouri 6‘s due..................... ..ussa 422,01» l J a J

do do .. . .. . ..li‘fll 1,9201!!! szJ

do do ...... .. 3,243,000 J 6: J

do do .... .. 3,251.01!) J A: .I

do do 1,106,001 JSzJ

do Asylum or U y 401,0(1) J 8: J

do Fundin bonds due....18l)¢ 1895 14110.01) J J: J

do Hnniba I: St. Joseph due.. 1886 500411) J 8: J

do do do . . . . .. MIMI!) J &J

New York 0‘! Gold regismred........1887 00,111] J&J

0 6'0 coupon . . . . . . . . . . . . . . . .. l J & J

do 6‘s loan . . .......... .. 847.5(1) J a J

do 6's do .......1891 4.32.6“) szJ

do 0's do .......... .. 2.0111010 5&0

do 6'! don“ ....,.----l803 478M!) A&O

North Carolina 6's old . . . . . . _ . . . . ..moee 4.788.000 J a J

do April d: October . . . . . . . . .. 8,039.4“) . . . . . . ..

go to If]. 0. ii. R. 1&Tr3-4-5 l

0 oT‘Bcouponodo do April 6: October... l a'm‘cm

do do 7's coupon off. . . . J

do Funding Act...lBfiaHilJO 2,4170 0

do do 1868-lu08 LTJMOO

do new b'ds. J. Jr. J. 1802-08 2,383‘000

do do A 6: 0.. 405.000

do Chatth Railroad . . . . .. XMLOOO ,

do cpec'i tax clues 1.18084) { .

do do 2 11.4174!» .

3° l0 d ‘ 0 ‘ 'o conso ate 4‘s. 1 l ,

do d“ _ ; 3,618..)11

Ohio 6'! . . . . . . . . . . . . . . . . . .. 2,400.000

Rhode Island 6'! coupons” 18 1,3094“)

South Carolina 6': Act March :53, 1860. l_ 5385000

Non-(undable 1888 . . . . . . . . . . , . . . . . . . l .v i ‘ ' ' ' ' "

do Brown consolidation 6‘s 1898 3.35am

'l‘enncsee 6‘! old ................. ..189028 ...... _.

do 6‘! new bonds . . . . . . 1802-8-1900 % 16'194‘000 , . . . 0 . . .

do do new series ....... ..lim 6.22.050 ‘ . . . n . ..

do compromise .... ..84-5-6‘5 1912 5,904,600 i J 8: J

Virginia 6'! old . . . . . . . . . . . . . . . . . . . . . . . . . . ,4 045.000 l ...... .0

do 6‘s new bonds. ...... ..1806 7(1).”do 6‘s do . . . . . . . . . . . . . . ..1867 466,000Vi niafi'a consolidated bonds. . . . . . v . . .. 20,239,0000 6'3 ex-matured coupons. . . . . . . . . . i . . . . . . . . . . . . ‘4 .. ..

do 6‘s connoi. 2d series............ .. 2.442.784 iv 50

do 6'9 deferred bonds. . . . . . . . . . . . . . .. 15,59,150 l . . . . . . 12% .... .. 17% 7

District of Columbia 346': .... .. . .. .1834 ‘

do small bonds....... ..

do registered . . . . . . . ..

do funding 5's. . .

do do .

do do

i-‘on. 00v. Slcuarrua.—Quebec 511008

 

 
EXPRESS.

Adana Ex res.. . . . . . . . . . ‘. ...Pnr 100 12.000.000 1 Q M 134 139 ‘ 145 l 140

American pres! . . . “ 100 18.000.000 J &J iii 03 08 . 80

United saws Express. " 100 7.0 0,000 ...... .. a1 66 78% 73%

Weiia Fargo hum... “ 100 0:00.000 J &J 130 1:2 138 1:“

Pacific Mali Swomehlp “ “)0 000.000 .. 43)‘ M 4534- 39

6
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Qno'r/vnoxs n THE NEW YORK 81001: Excnimon.

" A part of this reserved to cover previous issues. etc. *7 Amount authorized.

These tables include all securities listed at the Stock Exchange.

Cl‘L‘Y AND COUNTY.

' m. J“. 1.1%.] Dnc.1881.

 

 

 

 

 

PMNCIPAL PAYA- PJ—N ,-——»———~

NAIL Dun. Anoun'r. mm. Bid. Aakd High. Low.

Brooklyn 6's. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. J & J

do 0's Water Loan . . . . . , . . . . . . . . . .. 9.700.000 J 6: J

do 0‘s Improvement Stock. . . . .. 730.000 J & J

do 7'! do 6.084.000 J &J

do 6's Public Park Loan .. 1.217.0(1) J 8: J

do 7‘s do . .... .. 8.016.(fl) J 8: J

Jersey City 0's Water Loan ...... ......... 1.163.000 J &J

do T‘s do .. .. 3.109. J 6: J

do 1‘s Improvement.. . .. 3.600. J 6: J

KinzsCountyfl’n........................ .. . . . . . . . . . . . . ..

New York City 0's 23-50. . . . . . . . . . . . ..

do 6's..... . . . . . . . . . . . . . . .
do fm an

do 6 .. . . . . . . . . . . . .. M & N

do do 0's. . . . . . _ . . . . . ..1002 14.702300 | J 1in

do do 6’s Dock bonds..... 3,970.1“) . . . . . . . . . . . . ..

do do 6‘s County bonds.. .. . . . . . . . . . . . . . . . . . . . . . . . . . ..

do do 6's C's Park ..1894—8 10.843.(I)0 J & D .

do 6‘s. . . . . . . . . . . . . . . . . . . “18% . . . . . . . . . . 4 1 . . . . . . . . . . . . . .. ..

do 5’s ................ .. .1898 074,000 0.1GOVERNMENT SECURITIES.

United States 5's continued at 354's ..... .. 155.350.1150 .[fm an‘ 10:50 mm‘ 108% 102%

do 4% registered . . . . . . . .1891 Manson 113 113%

do 4% coupons......... “1891.1 2501000300 Hui-BED 113 11312 11% 113%
i

do 4's registered ....... ._11m 0.1.an 119 11 ‘
do 4's coupons......... ..100'1 % 738'W’6m \J.A.Jt0 121:2 118% 117%

do 3's reg‘d Option U B . .259370500

do 6’s Currency.. 805 3.002.000

d0 6's do .. .1896 8.000.0(1)

do 6‘s do 1897 9.712.000

d0 6’s do . . . . .1898 29,004,952

(10 6'8 do . “1899 14,004,500

MISCELLANEOUS.

PAR.

American Teie ruph & Cable Co .... ..100

Bankers 8: More ants' Telegraph. . .. .100

Boston Land 00................. .. 10

Canton Co. Baltimore............... ..100

Cent. New Jersey Land Improvem’t..100

Delaware 6; Hudson Canalgold Steamllgolat Cocrgpscny . . . . . . . . . . . . . . . .i?. . . . . . . . . . . . . . . . _ . . . . . .

u man's n ace 1' 0 . . . . . . . . . . . .. 1% ‘.

SoutherndzAtlanllc Telegraph ..... .. 25 ‘mslmSutro Tunnel Co.................... .. 10 20.0W.(D0 ...... .. 5 . . . . .. 1% ‘54

Western Union Telegraph. . . . . . ..... . .100

North-Western Telegrn hMutual Union Telegrap Co.

 

.. .. 60

.........100
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Qoom'rrons A'l' 'rlm NEW Your Srocx Excmoa.

'A part of this reserved to cover previous issues. etc.

These tables include all securities listed at the Stock Exchange.

COAL AND MINING.

1' Amount authorized.

 

 

[plum JAN. 1. 1883. Dream“.

AYA- r-_"———\. r-—1

Nun. PAR. Armour. . BLE. Bid. lAakd}High.1 Low.

Amerimn cm...................... .. as 1.500.000 I .................. ..i .......... ..
Consol. 00.1 of Maryland... .100 10,250,000 ' ...... .. 28 .. ...l 40% Ki

Cumberland Coal and Iron.. ..100 500,000 I .................. .. 20 10

Colorudo Coal and Iron 00. . .. 100 10,000.00) . . . . i . . . 80 31 I 50% 39%

Cameron Cool Company............. .. 60 2,500, . . . . . . . . . . . . . . . . . ... 30 32

Maryland Coal a).................... . .100 4.400.000 . . . . . . .. i5 18 21 1

Montauan-SCOQIOO. . . . . . . . . . . . . . . ..100 2,500,000 . . . . . . . . . . . . . . . . . .N.Y.&StrallsvilleCoainndIr0n. ...llll 1, .(DO . ..

New Central Coal Co................ ..lll) 5. .000 . . . . . .. 15 17 26 18

Pennsylvania Coal .................. .. 50 5110000 . . . . . . . . . . . .. 270 245 240

SprinzllountainCoal...... .50 1.1111010 ..Quicksilver Mining Co... .. .. .100 5.708.700 ...... .. 8 10 14% 12

do do preferred. ....... . . 4,201 40 43 00% 58%

RAILROAD STOCKS.

 

 

 

 

Albany 6: Susquehana.............. . .100

Allegany Central Railroad .. .100

Atchison, Topeka & Santa Fe....... . .100

Burlington, Ced. Ra ids dz Northern..1(ll

Buflalo. Pittsburgh ' Western . . . . . . .. 50

do do prefer‘d 50

Bui'l'nio & Southwestern Railroad. . . . . 100

do do preter'd 100

Canada Southern Railway........... . .100

Central of New Jersey.. . . .

Central Iowa. Railway......... ... . . . . . .100

do do in preferred . . .100

do do 2d preferred....100

Central Pacific Railroad ........... . . 100

Charlotte. Columbia 6; Augusta. 100

Chesapeake 5: Ohio Railway. . . . . . . . ..100

do do In preferred . ..

do do 2d preferred . ..

Chicago 8: Alton ......... .. .

do do preferred

Chicago & Northwestern ..... ..

do do Prefer . .. 00

Chic, SLPuul, Minneapo is a OmahaJOO

do do referred ...100

Chic, Rock Island 8: Pac flc Railway-.100

Chicago. Burlington 6: Quincy... .10)

Chicago, Milwaukee 6; St. Paul.. ..

do do preferred. .. .100

Chicago. St- Louis & New Orleans R'y 100

Chicago 6: Eastern Illinois .......... ..100

Cin.. New Orleans 8: Texas Paciiic. . . . 100

Cleveland 8: Pittsburgh uarnmoed .. 60

Cleve. Columbus. Cin. & ndlanapolls 1(1)

Columbus. Chic. 6: Indiana Ccntrnl . ..100

do Reorganizat'n Trust Co. Cert.

Columbia. 6: Greonville Railway..... . .100

do do preterred.. . . lll)

Columbizn Hocking Valley 8: ToledoJW

Delaware. Lackawannn 6: Western. .. 0.0

Dubuque & Sioux City ............... . .1

DenVer 8: Rio Grande Hallway . . . . . . . .100

Denver, 80. Pork & Pacli‘lc Railway..1(X)

Detroit. Mackinac & Marquette..... . . 100

East Tennessee, Va. 6: Georgia R.R...1(l)

do do preferred.. . .100

Elizabeth City & Norfolk Railway .. ..lil)

Bilzabetht'n, Lexington & Biz SandyJOO

 

 

134
;

83

1932

00
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QUOTATIONS AT THE New Yonx STOCK EXCHANGE.

1' Amount authorized.' A part of this reserved to cover previous issues. etc.

These tables include all securities listed at the Stock Exchanwc.

RAILROAD STOCKS—Continued.

INT.

PAYA

Nuse. PAR. Axonx'r. BLE.

Evansville 6c Terre Haute . . . . . . . . . . . .. 50

l'lintdt Pore Marquette preferred . ..100

Green Bay. Winnipeg I: St. Paul .... ..100

do do preferred .. 100

Hannibal & St. Joseph . . . . . . . . . . . . . . . ..100

do do preferred . ..100

Harlem...v . . . . . . . . . . . . . . . . . . . . . . . .. 50

do preferred . . . . . . . . . . . . . . . . . . . . . . 50

Houston 6; Texas Central Railway... .100

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 100

do leased line 4 per cent. stock . .100

Indiana. Bloomington A: Western... . .100

indianapolis. Dec. 8: Springf‘d pref‘d.100

Joliet & Chicago...................... ..100

Kentucky Central Railroad.......... ..100

Lake Shore 8: Michigan Southern. . . . Jill

Long Island Railroad . . . . . . . . . . . . . . . .. 50

Louisville 8: Nashville R. R . . . . . . . . . . .100

Louisville. New Albany 8: Chicago. .100

lilgaukee. Lalée Shore 8: Western. . .100

o .. o prcfc .100

Milwaukee & Northern ......... . . . 100

Manhattan Beach Com pany.. .

Michigan Central . . . . . . . . . . . .. 1

Missouri Pacific Railway . . . . . .. . .. .

Missouri. Kansas .9; Texas . . . . . . . . . . . ..RXJ

Morris 8: Essex ....................... .. 50

Mobile 8: Ohio Railroad Asst'd .......... ..

Minneapolis 6: St. Louis . . . . . . . . . . . . . . .1“)

do do Preferred. . . .lil)

Manhattan Railway. . . . . . . . . . . . . . . . . ..10)

do Common............... . .

do let Preferred........... . .

Metropolitan Elevated Railroad .... . .100

New York Elevated . . . . . . . . . . . . . . . . . . .100

New York Central s- Hudson River...100

N. Y. New Haven 6: Hartford. ..... . .100

New York. Lake lIiirie 8: Western . . . . . .100

 

do 0 Preferred .. .100

New York. Ontario 8: Western R. R..100

do do Preferred

New York St New England R. R. . . . ..100

New York. Chicago 8: St. Louis .100

do Preferred. .

Northern Pacific Railroad

(1 Preferred. . ..o .

Nash. Chat'a & St. L. R. Rain y

Norfolk & Western Railroad.

do do Preferred

Ohio 4: Mississippi Railwng . . . . . . . . . . . .1“)

do do referred.. . . 11!)

Ohio Central Railroad . . . . . . . . . . . . . . . ...1(K)

Ohio Southern Railroad.

Or on 6: California Railroad . . . . . . . ..100

0 Preferred . . . . . . . . . . . . . . . . . .lil)

Oregon & Trans-Contin'l Company.. .100

Orecon Short Line Railway......... . .10)

Panama . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .100

Trust Compan Certificates.0

Philadelphia 6: Rgadln Rai road..... 60

o o referred........ ..

Pittsburg, Ft. WEyne 8'. Chic. Guar'd.100

do 0 Special .... ..100

 

'isxi'isa

 

JANJJBBBJ
Mi

Dec. 1881.

—_J___

Askd .‘Hiqh. Low.
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Qno'rxrxoxs .rr rm: New Your; S'rocx Excumon.

' A part of this reserved to cover previous .iasues. etc. 1* Amount authoriwd.

These tables include all securities listed at the Stock Exchange.

RAILROAD STOCKS—Continual.

 

 

 

INT. JAN. 1.1880. DEC. 1881.

PAYA- F»— ,-——-—.

NAun. Pm. Axocm'. BLE. Bid. [Askd High. Low.

Peoria, Decatur 6; Evansville........ ..11!) 8,400,0(l) . . . . . . .. 25 . . . . 4034 34

Rochester 52 Pittsburgh . . . . . . . . . . . . . . .100 10,000.000 . . . . . . . . ; 20% 30 m

Richmond &: Alleghcn Stock Tat Cert... 5.000.000 . . . . . . . . . . . . ..,' . . . . . . 47 37

Richmond & Danvllle ilroad ...... ..100 5.010000 . . . . . . .. 55 00 1'11 110

Richmond & West Point R'y & W. 00.100 15,001.!!!) . . . . . . . . fl I 200 *17455 125

South Carolina Railway . . . . . . . . . . . . ..100 5,892.15” . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

St. Louis. Almn 6: Terre Haute . .100 300 46% 61 47

do do Preferred... . . .100 468, 00 1M 85

Beileville 8: 80. Illinois, referred..1(l) . . . . . . . . . . . . . . . . . . . . . ..

St. Louis & San Francisco ilroad. . .100 Ml 84 M 30

do do Preferred. . . . .100 $5. 53 0’15 55

do do 1st Preferred. .100 100 107 103

St. Paul & Duluth Railroad . . . . . . . .. 100 39 40 26 26

o 0 Preferred . . . . . . . .. . 05% 00% 75 74

St. Paul, Minnesota JzMnnitoba 11. 11.100 142 I 143 113% 109%

United N.JerseyR.&C.Co ..100 .... . . . . . . . . . . . . . . . . ..

Union Pacific Railway“ . 102%; 102% 120% 114%

Utah Central Railway.. . . . . . . . . . . . . . . . . . . . . ..

Virginia Midland Railway. . . . . . . .. .100 . . . . . . . . . . . . . . . . . . . . ..

Wabash. St. Louis & Pacific Railroad.100 86%. 3 $132 83?

do do Preferred .... ..100 54W 54 4 04 4

' Pix-privilege.

RAILROAD BONDS.

Nora—The bonds embraced by the brackets are leased to

 

 

PRINCIPAL

Dun.

Alabama Central 1st R. R. 6‘5....... . .1501 1.000.000 J 1% J

Alleg-any Central 1st Mtge 6's . . . . . . ..192 600,000 J 8: J

Atchison, Topeka & Santa Fe 456's ..1920 5.150.000 A & 0

do 0 Sinking Fund 6‘s.1911 5.000010 J 6: D

Atlantic 61: Pacific 1st 6's............ . .1910 5,000,000 .1 6: J

Balm: Ohio 1st 6's Parkersb'g bondslilli? 3.000.000 A 8: 0

Boston H. 1! Eric 1511 Mortgage 7's. ..1900 15.000.000 J & J

do do Guaranteml.. . .. 5,000. J 8: J

Bur-1 Codar Ra ids 8; North. 1st 5‘s..1006 6.500.010 J .\- D

'Mlnneapoiia. t. L. lat 7‘s g‘d . . . . . ..1927 150,000 J a D

J Iowa. City & Wes'n lat Ta. . . . . . . . . ..1000 456,000 M 8: S

‘. Oedarliapids Iowa Falls 8: N 1st6'a.1020 825.000 A 6: O

1 do do 1st 55.1021 1,475.1!)0 A 8: 0

Central Iowa lst Mortgage 7's. .. 3.700010 J 19.7 15

Charlotte. Col. 11: Au uata 1st 7‘s. . . 2.000. J & J

Chesap‘ke & 0. Pur. oney Fun ng.1898 2.300.000 J 8: J

20 :‘s gold] geérl‘es A; . . . . . . . . . 2.010.041) LA( 2 g

o ‘s go L r es . .
go :mnll bonds... .1811]? i “mom, 1} g .111

o 's currency. ..

do small bonds. . ....... ..ma 1 “421500 J a: .1
do mortgage 6's ............ . .1911 2,000,000 A 8: 0

(Chicago In Alton lat Mortgage T‘s. .1803 2.400.000 J 8: J

(10 Income 7‘s . . . . . . .. 1883 1.100.000 - A 8: 0

do Sinkin Fund 6's.. .1003 8.000.001 'M d: N

Louisiana 8: Missouri iver 1s1.7's.1900 1.854.000 F 6; A

0 do M 7‘5 .191!) 310. M h N

St. 11., Jacksonville 8: Chic. .191: To 1894 2.865.000 A 0: 0

do lat zuarantee (564) 'i'a...1804 W. A A: 0

do 2d Mortgage (300) 7'8... 18% 300,000 J t J

do 2d guarantee (188) 7'8. .lm 188.000 J t J

Ullaslslppl Riv. Br'dge 1st 8. F'd 0‘s.1912 700.000 A k 0
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RAILROAD BONDS~Continued.

INT. JAN. 1.1583.‘ D10. 1881.

 

Piuucii'sn'. PAYA- fi—bfi ,——*———

Nun. Don. I AMOUNT. 1111:. Bid. Askd High. Low.

Chic.. Bur. 6: Quincy 8 per ct. Isl [n.1381 2.592.111!) J 0'. J 103

do consolidated )1 7'5 . . . . . . . "1903 ‘ 'ilMXXMDO J &J 128

do 5's Sinking Fund . . . . . . . . ..1901 . . A 81'. 0 (X)

do Iowa Div. Sinking F‘d 5's.1919 ; 3,000,000 A k 0 1%

do do 4's.19]9 \ 9.000.110 A I! 0

do Denver Division 4‘s . . . . . ..1922 l 7.966.010 F t A

do 4's ..... ..1921 | 4,300.01!) II t B

i

Chic. Rock Island 1! Psc. 8‘s con ..191'1 J & 1

do 6's regent“? “12500900 .1 a J

Keokuk & Des Moinea 1st mort. 51.1923 . 2.750.0(1) A a 0

do smallboniisdm! . . . . . . . . . . .. A810 . . . . ..

FCenérnl Railil-oad of lii‘iI.tlsdt;'s... I 5.000.000 F A: A

o stconso no '13.... i
do Assented . . . . . . . . . . . . . . . . . . 2’%'m0'°oo Q J

do Convertible 7'9... 19“! % 50mm Mall;

7 O

 

 

 
 

do Aaaented......... . .

L bdol & Wlfi‘djusgancnt&s..é.ié.1% i 5,550.00) M k N . . . . ..

e g 1 es- rre n. o . ,
do Assented... 15 000'000 Q M

_Am Dock 0: Improvement 00. 5's..1921 6.100.000 J .1: J

(Mil. 8: St.Pnul Istm. 8's Pra.duChn.1808 3,674,000 F k A

do 2117 3-10 Prairie du Chien.1808 1.315.1110 F 8: A

do lat 7’s $ gold Riv. Div'on.1902 ‘ 4 000 000 J & J

do 1st 7's£ do 1902 ‘ ' ‘ J 8: J

do lot In. LaCroue Div. 'i’s.1893 0.600.000 J & J . . . . ..

do 1st In. Iowa 8: Minn. 7's. .1897 8.810.000 J t J

do 191: in. Iowa it Dskota 71.1599 640.010 J A: J

do 1st. in. Chico okMilw. 7‘s 1903 I 2.600.000 J .1: J

do consolida 7’s . . . . . . . . ..1905 | '35.000.000 J 6; J

~ do 2d Mortgage 7's......... . .1884 ; 600.000 A 8: 0

do let 7's Iowndc Dak.Exten1908 5.038.000 J 6: J

do 1st Us. Southwest. Div‘n..1909 4.000.010 J t 1

do 1st 6's LaCroase h Dav. . .1919 3.000.000 J .9: J

do 1st 80.Minneaom Div. 6's 1910 7.432.000 J J: J

do lot. But” s 8: Dak.Div.7's.1910 6.291.000 J 6: J

do Chic. 6: aciflc Div. 6's. . .1910 3.000.000 J & J

do 1st Chicano 5: PM. W 5's.1921 ‘ 13.840.000 J & J

do Mineral Point Div. 5's .. .1910 2 841.000 J & J

L do Chic. 6: L. Sup'r Div.5‘s..1921 1.360.000 J 6L J ..

'Chic. & Northwfrn Sink'g Fund 'l's 1985 972.300 F 8: A

do interest bonds 7's . .1883 680.900 M A: N

do consul bonds 7's. . ..1915 6.169.000 Q F

do extension bonds 7's.1885 290.000 F k A

go 1st mortgufia 7's . .1886 3.440.8000 coupon o 7's..

go Earle??? 2810177 “1002 it"s'mooo J a; 1)

o in'g 11189-029 A 0

do do registered i M4090“ A a. 0

< do do 5'31879-1929 } 7 :35 (no A d: 0

do do registered ‘ ' A 4: 0

Escannbs & Lake Bu erior 1st 6's. .1901 720.000 J A: J

Des Moines d: Min‘s st 7's ........ ..190’! 600.005 F & A

Iowa Midland lst mort ge 8's. . . . .1900 1350.000 A 6: O

Peninsula lat. converti le 7's . . . . ..1808 272.00 M dz S

Chicago & Milw'kco lst mortg. 7's. .1898 1.700.000 J A: J

Winona & St. Peter lat. 7's . . . . . . . . . .1887 2.750100 J & J

do 2d7's..... ....1007 1.650.“)0 MdzN

Llililwaukw 8: Madison 1st 6's . . . . . ..1905 1.600.000 M A: S

C. C. C. 65 Ind’ap'lls lst 7's Sink. F'd .1899 3.“)01110 M k N

do consolidated mtgc 75.1914 "1.500.000 J k D

Chlc.. St. Fl. Min'a 8: Omaha Con. 6‘s.1930 ‘51).20111'!) J A: 1)

Chicago. St. Paul do Min. lat 6's" .. .1918 3,000,000 M & N

N. Wisconsin in m, 6's . . . . . . . . . . . . .1930 800.000 J d: J

St. Paul 8: Sioux City lat 6‘s ...... ..1919 7.000.000 A 6: 0
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Parncnur. Pn'a- F—qb— ,___J.__

Nan. DUI. Axom. BLI- Bid. Askd,High.l Low.

Chic. & East‘n Ill. lst Sink‘lz F'd C'YJM 3011,” J k D as N I 104% 104%

do do small bonds . . . . . . . . . . . . . . . . . . . . ..Columbia 6: Greenvlfle 1st 6‘s ...... . .1910 2,001,“)0

o 0 2d 8 s . . . . . . . . . . .4926

Col. Hock'g Vul’y & Toledo 1st 5‘s. . .1901 11,500.01!)

( Delaware, Lackaw'a .1; W. conv. 711892 0001110

do mtge ’1'le “0.001.000

8 once. Blngh‘ton 6: N. Y. 1st 71.1906 1,750.00)

orgie 6: Essex gat’zmortgage 7's. . . 1914 5.000.000

o 'a . . . . . . . . . . . . . . .. 

 

do Bonds 7's. - . 284.

do 71011871.... . 1 5.1110010

i do let oons. Gua‘d 'l'a. 1915 25,000,010

Delaware t Hudson Canal lat 711884 8,465.0“)

do do 'I'e. .1891 4,988.00)

go let extenzsion 7’s 561.0111

0 oou n a.
go let P regl swred 7 1917 gun”

0 cans. v. can on
i do 0 regrirterod .1011 “mom”

Albany 8: Susquehanna 1st 7‘s.. 1888 14110.0(!)

do do 211 " 2.001.111)1'5. . . . . . 1855

do let consolidated gua‘d 7's.10063 “0.0111011

Rensselacr 8: Saratogn lat coup.'7‘a 1921 I ., 000 (no

do let reg. 7's . . . . . . . "1021 "’

Denver 1! Rio Grande lot more 7's. . .1900 8.382.500

do let conaol 7's. .1910 18.801.500

Denver South Park and Pac. let 7's. .1005 1.800.000

Detroit Mack. k Marquette let 8's .1921 2.280.000

do Land Grant 312 S. A . . . . . .1911 4.56041” . . . . . . ..

>3u233>>uli>>iuuH>u¢2>iuS>uh eeeeeeeeeeeeeeeePeeweeeFeeew

ozuzzzooummoc2uuUgupzomdmom:

 

 

 

Fast Tenn.. Virginia 6: Georgia 1st 7's 1!!) 3.310.000 J 8: I

do let consol 53.191!) 18,500,111) J Jr .1

do divilional 5's..1000 2.660.000 J 8; J

Elizab‘h City .1: Norfolk 8. F. dob cert 6’ 250.000 A & 0

do let mtge 61.19% 9111.011) M .2 8

Elizbaeth’n Lex 81: Big Sandy 6's.... .1902 3500.00) M & 8

Erie lat mortgage extended 75.. . . 1817‘! 2,488.0“) M dz N

( do 2d extended 5‘! . . . 1910 2.157.001 M 8: S

do 3d 7‘s. . . . . . . . . . . . 18$ 4.352.111) M dz 8

do 4111 extended 5‘s . .mn 2.937.111) A k 0

do 5111 7‘s . . . . . . . . . . . . . . . . .1888 709.500 J 8: D

I do let consolidated Gold Tad?!) 'ZIMJOO. M 8: 8

do let cons. F'd coup 7's . 3.618.100 M & S ,

1 do reonr‘n Lat lien 6‘! 2.5004110 M k N

long Dock Bonds. 'i‘s. . .. . 1m 8100.000 J k D

But. N. Y.. 6: Erie llt 7's. .1918 2,380,000 .1 d: D

N. Y.. L. Erie 6: W new 2d con .1989 25.000.010 J & D

B élri {25:1 cog. Fund. coup. 5's...}960 8.597.400 I}u a o ' ‘out w'n mortgage 6's. 008

do do small . . . . . . . . .. 1 Lmo'wo J & J

vansv'le & Torre Hauto lst con. 69.1021 8.000.0(D J .11 J

Film .1: Pere Marquette mtge 6's. .. "19% 551K101) A 6: 0

Gal. Unrfiahurg & San Antonio 1st 6'sL1010 4.8001110 F & A

do 2d mortgage 7's. . . . . . . . . . . ..1905 1.001.001 J k D

Green Bay, Winona 8: St. Paul 151811911 1.600.000 F & A .

Gulf Col.&S.anta Fe 151'. 7'! . . . . . . . . . ..1909 6.0361110 .1le

Han. & St. Joseph 8': convertible. ..18&5 4.001.060 M 8: 8

do consolidated 6's . . . . . .1911 01.000010 M k S

Houston 5: Texas Cent let Main L7‘s.l801 6.596.010 J in J

do let Western division 7's. . . .1891 2.375010 J & J

do lat. Waco 5: Northwest 7's..1003 1.1111010 J GI J

do 2110 Main L 8‘11... .. . . . . . . . .1912 4,118.“)0 A t 0

do 2d Waco d: Northwest 8's..1916 84.1110 M 8: N

do gcn'i mortgage 6's....... . .1921 4,300.01!) A d: 0
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lu-r. 0111.1. 1883. Due. 1881.
Parsons r. PAYAJ /-—-J~—— F——*——~

mu. Dun. Axons-r. an. 1 nm. Askd man. Low.

Houston E. A: W. Texaslst 7's...... .1898 762.000 M 8: N

lilinois Central

[gin-ingileld Division coupons 0‘s. . .1808 1.600.000 J 8.: J

iddle Division registered 5': . . . . ..1021 000.000 F k A

Chicago. St. L. 6: N. 0.10!!! lien. ".1897 541. .M k N

do 1st consol 7's ..... ..189'i' 880.000 ‘ M 6: N

do .. an soslxiohen
.. 18,000,000 ‘J&D15

Dubuque & Sioux City lst 'i s £46,000 J 8: .l

0 2d division 7's 586.000 J 6: J

[Cedar Falls dz Minn. 1st 7‘s .. 1.331.000 J 6a J

lnd.. Bl'mington & W. 1st pref . 1.110.000 J & J

do Ink-545's“... 3.500.000.15650

do 2d 4—5—0'5 . . . . . . . . . . .. 1909 1.500.0(1) A 6; 0

do Eastern division 6‘s..1921 3.0001100 l J 8: D

lnd‘ oils. Decatur 8: Spr‘gt'd 1st 7‘s.1000 1.800.000 ‘ A 8: 0

0 do 2d 5'8. .1911 1.(l)0.000 ' J 85.1

lntoruat'l & Gt.Northern lst 6's gold.1919 7.054.000 M A: N

do do coupon 6‘s.l9(9 7.054.000 M 8: S

Kentuck Central mortgage 6's .... . .1911 4.500.000 J & J

L. 8.. M10 . S. 6: N. 1nd. Sink' Fd 7's.1885 5.250.000 ‘M 8! N

Cleveland 6: Toledo Sink‘g "d 71.1805 1.595.000 ‘ J 6: J

do do new bonds 7‘s..1880 84 000 , A At 0

Cleve. Palnesviile dz Ashtahuia 7‘s.1802 1.000.011) ‘ A k 0

Bull’an & Erie new bonds 'I's . . . . . ..1898 2.844.000 A & 0

Kal'zoo 6: White Pi eon lst 'i‘s ..1890 400.000 J 8: J

4 Detroit. Monroe 61. oledo let 7's. . .1900 924.000 F 6: A

Lake Shore Dividend bonds 7's. . . . .1090 1.893.001 A & 0

do consol. coupons 1st 75.190) ,25 m0 000 J & J

do oonsol. registered 1st...1900 ' ’ Q J

do consol. coupons 2d 7’s..1903 .25 ommo J & I)

L do consol. registered 2d....1903 ' ' J 0: D

Long Island R. 1st mortgage 7’s.... .1898 1.500.000 M & N

0 1st consolidated 5’s. . . . .1931 5.1D0.000 Q J

Louisville & Nashville consol'd 8 . 7.070.000 A & O

r do 2d 111. To Gold..... .. 2.000.010 [M s N
do Cecilian Branch 7': 1 000.000 M 8: S

do N. 0. 6: Mobile 1st 6 5.000.000 J 6: J

do Evans . Hend. dz N. lst. 1919 2.400.000 J 5: D

do general mortgage 11‘s.. . ..1980 *20.000.000 J 6: D

+ do ensacola Divis on 6‘s. . . .1920 600.000 M 8: S

do St. Louis Div. 1st 6‘s . . . . “19:21 3.500.000 M dz S

do 2d 8's . . . . . . . . . . . . . . . . . . . . .IMJ 8.1110000 M 6: S

do Nash. & Decatur 1st 7’s. .1900 1.975.000 J & J

do 80. d: N. Ala. Sink. F'dfls..1910 2.1110000 A 8: 0

do Lebanon- Knox. 8‘s... .1831 1,500,000 M 6; S

L do Louisville Cin. 8r Lex. 61.1931 '7.000.000 v M dz N

Lake Erie & West‘n lst 6's . . . . . . . . . . . .1919 1.815.000 ‘ F k A

do Sandusl: Division 6's .... ..1919 327.000 . F k A

Lafn ette. Bl‘n 6t uncle 1st 6's.....1910 2.500.000 i M 8: N

Lou. ew Albany 6; Chicago 1st 6‘s..1910 3.000.000 \ J & .l

j Man. 8. Ilnprove'nt Co. iim'd 7‘s. 1009 1.000.000 . M dz S

41mm: Manhattan Beach R.1st’l‘s.1897 500.000 J a. J

Marietta 8: Cincinnati 1st 7’s . . . . . . ...1891 F & A

d eriin .................... .. i 3'500'000 F & A
Metropolitan Elevated 1st 6's .. 11.000.000 J 8: J

0 2d 6's................... .. 1899 2.000.000 M 8: N

Mexican Central 1st Mor 3e 7's.... 1911 16.704.000 ‘ J 6: J

Michigan Central Consoli ted 7‘s. . .1902 8.000.000 ‘ M 8: N

do consolidated 5's. ..1902 2.000.000 .M & N

do 8 81114110 1 A dc 0

go 1.5111300 \ if! g g

o .
do registered 5 .. .. 1' 4‘0m'000 Q M

do Jackson, Lansin Sag ‘s.18 1.100.000 ' M & 8

Milwaukee & Northern 1st 0’s...... ..19 2.155.000 , J & D

Milwaukee. L. Shore 8: West. 1st 611921 8.456.000 I M 8L N

Minneapolis dz St. Louis 1st 7's...... ..1927 .000 1 J 6: D
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Nun. Dun. ) AMOUNT. nan.

Minn. &$t. Louis Iowa exten. lat 71.1009 ! 1.100.000 J k D

do M mortgage 7‘s. . . . . . . . . .. 91 - . J &J

do Southw'rn extens'n 1st 71.1910 030.0(1) J dz D

do Pacific extension 1st 6's. . ..1921 910.000 A k 0

Mo. Kansas & Texas Gen‘l Cons. 6‘s. .1920 ‘ *29.411.000 J k D

do consol. 7’s ...... .. .1904-5 6 ‘ 14.712011! 1'" k A

a do do 2d mortgage lncome..19ll [ 10.000.000 A 6: O

Hannibal & Cent. Missouri lat 7's. 1890 ‘ 768.000 .\ M & N

Mobile & Ohio new mortgage 6‘s. .. . .1927 7.000.000 'J & D

do collateral truat 6's ........ "189:; 600.000 .1 h J

Morgan's La. 6: Texas 1st 6's . . . . . . . ..1020 1272.000 J & J

Nashville. Chatanooga & St. L. lst 7's.1913 ; 6. . J h J

do do 2d 6's.1901 1.(X)0.000 Jldz'J

(N. Y. Central 6's . . . . . . . . . . . . . . . . . ..1888 0.632.000 M & N

do 0's . . . . . . . . . . . . . . . . . . ..11487 2.391.000 6: D

do 6's real estate.. . . . . ' 162.000 M a N

go a: B d 6's slugscrlptim; . } 592.000 111o u son coupon '11 -

1 do do 1st re istei'ed . . . .1108 l m'moooo J 6: J

Hudson R. 7‘s2d mtge. inkigfi F'd.1865 1.794.010 J 6.: D

("hullldl 81:. 1st. int. gunzrant 511111.013 ) 14.0111010 DJI i {I

It em I. mortgage 's coupon... . ., '
do do 7’s register'd 1000 f 1"‘mwo M d: N

. Y. evated B. 1st mortlgage 7's.. .1906 8.500.000 J & J

N . Y.. Penn. 5: Ohio prior len 6‘s....10% 8.000.000 M & 8

N. Y. City 6: Northern Gcn. int c 6's.1910 :_ 4 000 000 M k N

do Trust Corn ny recc pts. . . . . . .. ‘ ‘ ..... ..

N. Y. & New Bngian ist 7's........ . .1906 6.010000

do do 1st 6's. . . . . . . . . .1906 201).!!!)

N. Y.. Chicago .1: St. Louis 1st 6's. ...1921 15,010,000 .

Nevada Central 1st mortgage 6's. . . . .19\ 4 720.000

N. Pac. Gen. land grant lst coup. 6‘s.lm1 I 20 000 000

do do registered 6's.1m1 f ‘ ‘

New Orleans Pac. 1st 6's guamntecd.1920 6.720.000

Norfolk a Western Gen'l mt e. 6's...1931 '11.000.000

Ohio & Miss. 0011901. Blnklmr 'd T'il..1808 3.619.“)0

do consolidated 7's....... ..1808 3.065.000 i

do 241 do 'l‘a....... . .1911 4.000.000 1

do lst Springfield Division 7‘s ..1905 i 3.000.000 I

01110 Central 1st mortgage 6‘s ..... . .1020 3.000.000 '

do 1st terminal trust 6's. . .1920 600.000

do 1st mineral division 891021 310.000

()hlo Southern 1st mortgage 6's .... . .1921 1.020.000

Oregon t California 1st 6‘s . . . . . .. ..1021 6.000.000

Panama Sinking Fund subsidy 6‘ . . .1010 Y 000 000

Peoria. Decatur 8: Evansville 1st 6‘s.1920 1.287.060

do Evansville Division lat 11's.. .1920 1.470.000

 

=32H1HZZ>H>M>QH>MZHEQHQHQE>QHZQQQ>HMH
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Central Pacific Gold bonds 6‘s. . . .1895—9 2.883.000

do San Joa uin Branch 6's ...1900 6.080.000

_ do Caiii'orn a 8: Oregon 1st 6's.1888 6.000.000

do State Aid bonds 7's ....... . .1884 1.500.000

do Land Grant 6's ............ ..1890 9.430010

_Western Pacific bonds 6‘s . . . . . . . ..1000 ‘ 2.735.0(1)

South'n Pacific of California lat 0's.1905- 46.000.000

Union Paclilc lst 6‘s. . . . . . . . . . . . . .1896-0 27,237.00

30 Grant 7"lsé.....1§$g7é0 6.425.000

o In ng ‘un 's .
do registered 8's . . . . . . “1&8 i'fla‘ooom

do collateral trust 6‘s...19(B 6.8564“) 1

Kansas Pacific lat 6's. . . . . . . . . . . . . . ..1805 2.250.001 ;

do 1st 6‘s. . . . . . . . . . .. ..1896 [ 4,063.00) |

~ do Denver Division fl'a ass’d..1890 i 6.880.

0 lat consol 6‘s . . . . . ..1910 . 31,010.11!)

Central Br'ch U.P. Fun’d coup. 7's.1895 I 6‘18.

Atchlaon. Colorado 8: Foo. 1st 0's...1905 3.072.000 Q I"

Atchison Jewell Co. 8: West. 1st 6'81905 642.1170 Q F

Ore on Short Line 1st 0‘s. . . . . . . . . ..lm l 5010.000 F 6: A

Uta South'n general mortgage 7’s1900 1 1.960.000 J t J

do extension 1st 7‘s ........ ..1909 \, 1.950.000 J t J
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[Missouri Pacific 1st consol 0's . . . . “19% 110.184.1110 M k N 100141 101 [04. I 102

(.10 3d mortgage 7's . . . . . . . ..1900 4.3110“) M 6: N 1 108%: 109 . . . . .

LPaciiic R. of Mo. lst mortgage 6's..1888 7.001.000 F 6: A 1 106% . . . . .. 1(11 , 107%

do 20 mortgage 7's. . . . . . . ..1891 3.000.000 J 8: J i . . . . .. 114}! 113 113

(St. L. k S. Francisco 2d 0‘s class A.1906 500.0!) ‘ M & N i 95 99 . . . . . . . . . . .

do 8-6's class C. . . . . ..19tl$ 2.4111311) . M St N ' MK 93 91 I 903‘

000 M a N may. 03 92%| 91;.

real ..........i J a n i . . . . . . . . . . . . . . .... ..

1.10.1101 .... “.100 104%

116181100 .... “10211005

1 J & n 01 04 102 . 102
July 1 51 .... .. 70 l 70%

1st Rio Grande 11's.. 1900 13.028.000 F k A \ 821/4 82% 91 1 87

Pennsylvania Railroad Company . . . . . . . . . . . . . . . . . .. ' 

 

 

Penna. Co.'s gunn‘d 416s let coup..1921 J &

[ _ do do registered. .1921 1 10'000'000 J k

Pitts. C. 8: St. Louis 1st coup. 7's.. .1911) 3.000.111) : F 6: ‘1.

do list registered 7's.... . .1900 3.85%“) F dz 1

do 2d 7's .................... .. 1913 2.500.011) A & O i

P1tts.. Ft. Wayne kChicago lst 7‘s.]912 6.250.000 J 8: J 1

do do 2d 7's..... ...19l2 5.160.000 szJ

do I do 3d 7's-....... .1912 2.0111900 A 6: O

Clev.. d: Pitts. con. Sink’g Fund 7's .1900 2.700.000 _ M 8: N

do. 4t do 6's..1892 1.1%.(110 l J &J

Colum.Chic.& Ind. Cen. 1st con.7's.190‘3 10.428.000 A k 0

do do 2d . . . . ..7‘s.1909 750.0111 F & A '

do let Trust Co. Cert. assented.

do 2d do assented.do let do supplementary. . . . ..

do reorga'n trust convertible. .. .. ..

St. L..Van. in Terre 11. 1st guar. 7's1897 1.899.000 J t .1

do do 2d 7‘s1898 1.010.000 M 8: N}

do do 2d guar.7‘s 11398 1.000.001 ' M & N ‘

LPittsb'rg, Bradf’d dz Buffalo 1st 6's.1911 700.000 A 6? 0

Rome. W. k 0 d. ccnsol 1st ex. 5's 1922 5.500.000 A k_0

Rochester 8; P ttsburgh 1st 6‘s 1921 1.310.0(11 F 6: A

Richmond .5: Allegheny lst 7's 19111 5.010.000 J & J ‘

Richmond .1: Danvllle consol go 1915 6.000.000 J 8: J

do Debenture. 6's .... .. 1927 4.000.000 A 8: 0

Atlanta & Charlotte 1st Pref‘d 7's..1807 500.0(1) A 8t 0

Atlanta & Charlotte Income... . .1900 750,000 A & O .

Sciom Valle 1st consol 7's . . . . . . . ..1910 2.100010 J 6: J .

St. Louis & ron Mountain Lst 7‘s. ...1892 4. .000 F & A

do do 2d7's . . . . . . . . . . . . ..1897 6. .1110 MdzN

do Arkansas Branch 1st 7‘s. .. 1895 2.500.000 J 6: D

do Cairo & Fulton lst 7‘s.... ..1891 7.850.000 J 6: J

do Cairo. Ar]: 6: Texas 1st 7‘s. .1897 1.450.000 J 8: D

do Gen'i con. By 6: L‘d Gt 5‘s.l981 $4030.01!) A & O 1

St. I... Alton. 6: Terre Route 191. 73.1891 2.200.111!) ‘ J & J ‘

do 2d M. Preferred 7'5 ..... ..1894 2.800.000 1 F e A ‘
do M 14. Income 7‘s . 1394 1.77001” M & N ;

Belleviile .1: Southern Ill. R. 1st 8‘s.1896 1.100.000 A k 0 .

1 St. Paul. Minn. 6; Manitoba 1st 7's. ...19(I1 6 500 m0 J 8: J i

do do ‘ v J & J i. . .

8.000.1le A dz 0 ‘

4.500.010 M & N

1.500.000 ) J a: J

1.1110,0(D F 5.5 A ‘

("010.000 A 8t 0

1.500. J & J

2.145.000 M k N

504.000 M 1: N

LWDOO J dz J

do an Dayton Division 0 1910 1.000.000 A a 0 .
do let Terminal trust 6's 1910 250.000 J 6: J
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' A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

 

 

INT.

Pmncmsr. PAYA

NAII. DUI. AMOUNT. nus.

Virginia Midland Mo age Inc. 6‘s. .1921 4.010000 J dz J

Wabash. St. L. tit Pac. en. Mtge 03.1920 '50,lIX).000 .1 5t D

do Chicago Division 5's . . . . . . ..1910 4.500.000 . J 65.1

do Havana Division 6's . . . . . . . . 1910 1.000.600 J & D

do Tol.. Peoria d: Westu 1st 7's.1ill’i 4.5m.000 Q J

do Iowa Division 6‘s . . . . . . . . . ..1911 2.209.000 M d: 8

do Indianapolis Division 8's. . .1921 2.275.000 J 6: D

do Detroit Division 6‘s..... . . 1921 2.052.000 J A: J .

do Cairo Division 5's.. . . . . . ..1901 3.857.000 . J 6: J

Wabash Railway Mtge 7's 1879.. . . . . .1909 2.000.000 1 A 8: 0

Tel. .0 Wabash m Extended ’l‘s. ._.1sso 3.400.000 ‘ F o A

do 1st St. Louis Division 7's.1889 2,700,000 F 8: A

do 2d Mtge Extended 'l's. . . .1818 2.500.000 M 8: N

do equipment bonds 7's.....1883 (111.010 M 6: N

do consol. convertible 7‘s....190‘l 2.6001110 Q I" .

G't Western 1st Mortgage 7‘s . . . . ..1888 2.500.000 F 8t A

do 2d Mortgage 7's . . . . . . . . . . .1893 2.500.000 | M 6; N

1 uincy 8: Toledo 1st Mortimge 1‘s. .1090 5(1),“)0 M Jr N

anuibal & Naples Ist 7's ......... ..1909 500.000 J A: D

Illinois &80. Iowa 1st exten. 6‘s. . . .1912 311.000 F 6: A

St. L.. Kan. C. & N. R'l E'e 8: By 7's.1806 8.000.000 M & 8

do Omaha Division 1st 7's. . .1919 2.350.000 A 8: 0

do do Clarinda Br. 6's.1919 204.000 I" dz A

do St. Charles Bridge 1st 6's.1908 11100.0(!) . . . . . . . .

North Missouri lat Mortgage 7's .1895 6.000.000 J Jr J

eetern Union coup'n 7’s... 4M0“) MkN

) do registered . ’ ' M d: N

North-Western Telegrarh 7's. .190i 1.250.000 J 6‘: J

Mutual Union Tel. 8 nk ng Fund 6's.1911 5.000.000 M 8: N

Spring 17‘, W. Works 1st 0 s. . . . . . . . 1906 +17.000.000 M dz 8

Oregon Railway 6: Navigation lat 61.19% 0.000.000 J tit J

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

 

Alabama Central Income 6‘s ...... .. 1918 I

Allegany Central Income. . ...I9l2 \

Atlantic and Pacific Income .. . . . . .

do do Small

Cent. R. N. Jersey Inc. bonds...... ..1906

do Small b0nds...........,19€B

Columbus. Cbic'go & Ind.C'lInc.7'81890

) Reo 'n Trust Co. Cert ....... ..

Cent'i Iowa up. Debt Certt's ......... ..

C. St. Paul & M. Land Gr't Inc. 6'.s..1898

Chicago 8: Eastern Illinois Income...190i

Des Molnes 8: Fort Dodge 1st Inc. 6'51906

Detroit. Mack. dz Mariguette Inc 1921

East Tenn. Va. 6: Ga. no. 0's. ..

Elizabeth Cit & Norfolk 2d Inc

Green Bay. inona dz St. F] 2d .

Indiana Bl'n 6: Western Income. . .. .1919

do Consol Inc. 6's . . . . . . . . . ..1921

Indp's. Decatur 8r Sp'fleld 2d Inc.... .1900

do do Trust Co Certs . . . . . . . . ..

Internal 8: Great N'n 2d Income.. ...1909

d to 1909

 

o Assented 11's.... ..

Lebigh & Wilkeis Coal Co..... . .1888

do Small bonds....1888

Lake Erie & W‘n Inc. 'l's . . . . . . . . . . ..1899

d Sandusk div. 100.....1020

 

o

Lafayette Bloom'ton Mun Inc. 7s.1899

9107.. L. fihore dz West'n Income... ..
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' A part of this reserved to cover previous iuues. etc. +Amount authorized.
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INCOME BONDS—Continued.

In'r. Jan.1.1883.1 nudism."

PRINCIPAL PAYA_1,___.___E ,___._

NAME. Due. AMOUNT. ans. 1 Bid. QAskd Hiah.j Low.

Mobile & 0. 1st Preferred Debenturea. ..

do do 2d do

do do 3d do

do do 4th do

N. Y. Lake E. I: Western Inc. 6‘s....1977

N. Y. Penn & 0 1st inc. aoc. 7's .... . .15115

Ohio Central inoomes. . . . . . . . . . . . . . . .1920

do Mln'l Div. inc. 7‘s....... ..1921

Ohio Southern 2d income 6‘s ........ . .1021

Ogdensburg 8: L. Champlain inc.. . . .1920

d d Small0 0

Peoria. Decatur & Evansville ino....19‘.’0

do Evansville div. income. . . .1920

Rochester 8: Pittsburg income... . ...1921

Home. Watert'n 8: Ogdcnsb‘giuc. 7‘s 1982

South Carolina Railway inc. 6‘s... . . . .1081

St. Louis. I. M. & S. 1st 7's pref. int. ao'e.

do 2d 0's int. acu‘iative.i

Steri'g. Iron 8: Raii'y. series B. inc...1804

do P in Income 0‘s . . . . . . ..1896

Sterling Mountain Railwa income..1895

8t. Louis. Alton 6: Term . Div. hds 1894

Toledo. Delphos & Burlin ‘n inc. 0‘s 1010

do. Dayton lvision 0‘s 1910

Texas 8: St. Louis Land Grant inc... .1920

 

FREE LIST.

This “ Free List" is made up of securities—both stocks and bonds—which are not

regularly "called" at the Exchange. Members areat liberty to deal in them daily. on

the Bond Cali. but the transactions are infrequent.

American District Telegraph

Albany City 6's. . . . . .. .

Aihemarle dz Chesape

 

 

Boston Water Power . . . . . . . . . .. 50 1

Boston 8: New York Air Line 11.. .. . 100

do do Preferred 100

do do let 7's....1895 ;

Bradford, Eidred & Cuba Railway. ..100 . 5111.000

do do let 6‘s..... . .1i32 i 5111.0(11

Brooklyn City R. R . . . . . . . . . . ... . . . . . . ..10 i 2.000.0(1)

Brooklyn Gus Com any . . . . . . . . . . . . . ..25 . 2.000.000

Brooklyn Bath 5: C. I. let 6's. . . . . . . ..1912 200.000

Carolina Central 1st Mortlmfe 6's...1920 2.0001111

Cedar Falls & Minnesota Ra iroad....100 1.587.000

Cin.. Sandusky & Cleveland R. . 4.500.000do do Preferred... . 420.000 . . .

do do let 7's.....18w 1.072.371) J

Cincinnati. Lafayette & Chic. 1st 7's.lifll 000.000 M

Cin. dz Sp. 1st Mort. C. C. C. 6: l. 7‘s. .1901 1.000.011) A

do. let M. g‘d L. 8. 8: M. 7's...... . .1901 1.0001111 A

 

 

Cincinnati, Hamilton 6: Dayton R . ..1t11 3.5(11 0(1)

_ do Consol Slnltinp.r fund 7's 11115 11111.11!)

Cincinnati. 1nd. 8: St. L. & Chicago R. "11 7.000.

do Consol. 6's 7. .1920 1.011.

Citizens’ Gas Com n 1m.000

Columbus. 8 rin ‘d 1.0101111

Connecticut ar Loan 6's. .. .. . 1.741.5%

Consolidation Coal. convertibl 1 1.250.

Consolidation Coal 1st 7‘s 1885 660.0(1)

Cumberland k Penn. 1st 0%

do do 2d 6
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FREE LIST—Continued.

+ Amount authorized.

INT. lJAN. 1. 1883. DEC. 1881.

PAYA-l ,———--_ r—J__-.

Nun. Auoum'. nLn. l Bid. 1'14st High! Low.

Cumberland & Elk Lick . . .100

Chicago Cit s..................... . .1800

Col. 0. it 1. Trust Co. certifl.. 1st oon'df

Colorado Coal & Iron 1st consolidated 6's

Des Moines & Fort Dodge in Mortb 6e.

 

 

 

Dubuque A: Dakota 1st 6's. . . 10

Danbury & Not-walk Bailroa .50

Eighth Avenue Railroad... . 100

E e & Pittsburgh Bailway.. . . .50

do do consolidated 898

Earmers' Loan 8: Trust Company. . ..

1' rankiort & Kokomo Railroad . . . . . . . 50

do do 1st 7's. .. .1008

Fort Worth a: Denver City Railroad.100

do do 1st 6‘s. . . .1921

Galveston. H. d: H. 7‘s gold '71...... ..1002

Gold and Stock Telegraph Co. . . . . . .100

G rand Rapids .2 Indiana 1st 7‘s..... . .1899

do 1st Guaranteed 7‘s. . . . .1800

do let Extended Land 'i'sJSW

Harlem Gas Com any . . . . . . . . . . . . . . . ..50

Iron Steamboat ompany 6‘s ...... ..1901

Jeiiferson it. it. lst Mortgage 7‘s. . .. .1889

Jerome Park Villa Bite imp. Co. ...100

Keokuk 8: Des Moinea R . . . . . . . . . . . . .100

do do Preferred. . . . 100

Kagsas Paclflc lst 7’s Lev'worth Br'h..'96 ‘

o with coupon certificates

do Inc. coup. No. lion . . . . . ..1016 1

do do No.160n........1016

Little Miami Railroad Bonds 6's... . . .1801

Little Rock 8: Fort Smith Railway ..100

do let 7's . . . . . . . . . . . , . 1905

L‘vile & Nashdst 7's Lev'worth Br‘hJUQi

do Trust Certificates. . . ..

do 0 Small

Louisville & Frankfort. Cln. br'h 7’s..'i¥l

Louisville City 6's act. of Lei). Bra’h...’80

do 6‘s b. Branch Extensionfiilii

Long Island Railroad . - . . . . . . . . . . . . . .50

Brooklyn dz Moutauk Railroad.... . .100

do Preferred . .100

South Side 1st Mortgage 7's...... . .1887

Smithtown & Port Jefferson 1st 7's.1901

Louisiana & Missouri River .......... . . 1(1)

do do Prei'erred.100

do do Preferred z‘td.

Lake Erie & Western Railroad . . . . . ..100

Lac. it Bus. C'i lat E. side 'l‘s... . “1199::

do W. side 7's . . . . . . . . . . ..um

Manhattan Gas Light Company.. ..... .50

Marlposa Gold Convertible ’i‘s...... ..1880

Marietta s Cincinnati 1st Preterred...50

d0 2d do..... . .50

Memphis 0: Charleston R. R. ........ ..25

do do 2d . . . . . . 1886

do 1st Consolid'd Tenn. lien 7's. 1915

Missouri, Kansas & Texas . . . . . . . . . . . ..100

' Union Pacific South Branch 1st 0's 1800

4 Tebo a Neosho 1st Momma 'i's. . . .1008

l Hannibal &: Central Missouri 20 7’51892

i Boonvilie Bridge Co. 'i's guarant‘d 1006

Milwaukee 6: 8t. . Con. Sink.F'd 'l's 1005

do 1st )1. Hastings .1; Dakota is 1002

liidiand it. of N. J. lat 6‘s.......... . .1910

4-5-6's. . . .1010do

New YorkGas Li htCo . . . . . . . . . . . . ..100

New York Life 8: rust Co . . . . . . . . . .. 100

A-"_
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These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

NAMI.

Due. 1881.

r——*_

High. Low.

Norwich & Worcester R....... . .

Nash. C. it St. L. 1st 6‘s '1‘. a P.

do 1st Mort. 6‘s McM. M. W. In

 

New London Northern R. R......... . .1111

New York Mutual Gas Light . . . . . . . . . .100

N. J. Southern int. uaranteed 0's1899

New Orleans. Mobile Texas It..... . .1%

N. Y. in Texas Land 00.. limited ..... . .

do doK Land Scrip

Oregon Railway 6t Navigation

Oswego 0: Syracuse

Ogdensb‘g Jz L. Champ'n In con. 6's iilfl)

Pullman's Palace Car sterling 7‘s. ...1885

do 7’s debenture . . . . . . . .1888

Phila. dz Reading Con. Coupon 6's...1911

do Registered 6’s. . . .1911

do Coupon 7‘s... 1911

do Registered 'l's. . . .1911

do Imp't M. Coupon 0's.. . .1897

do General M. Coupon 6‘s 1908

M 'l’s... .1908do do

do Inc M. Coupon 7’s....1!i96

do Debenture Cou. 6’s. . . .1898

do Debenture Conv. 1‘s .1698 

Rensselaer dz Saratoga It. 11.. . . .. . .

Rome. Watertown 6: Ogdenshurgh

do 1st Mortgage 7‘

Second Avenue B. it.

Sixth Avenue B. B. . .

do let M

Stonington Railroad ..... ..

Savannah 8: Charleston 1st 7's. 1889

Sandusky. Day‘n 8: Cincinnati 1st 0's 1900

St. Louis Jacksonville 6: Chicago... . . .100

 

. . 100

8.1“)

1891
  

 

 

 

 

  

do do Preferred

SteranIIrou 8: Railway 00.. ......... .50

Scioto alley Railway . . . . . . . .. . .50

Terre Rants 8: Indianapolis R. . .50

Third Avenue B. It. . . . . . . . . . . . . . . . . . .100

do Coupon Bonds

do Registered do

Troy Cit 6's.............................. _.

Texas 1! aciflo R . . . . . . . . . . . . . . . . . . . . ..1(X)

Texas& St. Louis Railway in Texas 100

do 1st 6's . . . . . . . 1910

Toledo, Delphos & Burlington 8 . . . . ..50

Tonawanda Valley 8: Cuba 11.. ...... . .100

do do 1st 6's. . . . .1931

Union'l‘rnstCo.... .. 100

United States Trust Co . . . . . . . . . . . . . . 100

U. States Mortgage Co. Gold 6's so years

do Currency 6‘s 80 years

do do 7'

Veranont Marble Co. . ..

o

o

Williamsburgh Gus . . . . . ..

Wabash Funded Interest Bond ..

{Toledo at Illinois Division 7's ......... . .

Lake Erie. Wabash dl St. Louis 7's... . ..

Great Western 1st Mortgage 7's ....... ..

Illinois & Southern Iowa 7’s . . ...... ..

Decatur & East St. Louis 0‘s........... . .

Quincy 8: Toledo 6's . . . . . . . . . .. . ...... ..

| worn» a Wabash to Mortgage 0's..... ..

I Wath & Western 2d Mortgage 6's.. . . .

| Great Western 2d Mortgage 6‘s ....... ..
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' A part of this reserved to cover previous issues, etc. 1' Amount authorized.

Natl—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at tho Stock Exchange.

FREE LIST—Continued.

In. ’JAN. 1.1888.‘ Duo. 1881.

 

PAYA- r——-»'——~ ,-—-»%

NAIL AMOUKT. BLE. Bid. ‘AakdiHiah. Low.

Amie Consolidated Minin 5,011.1110 . . . . . . . . . . . . . . . . . . . . . . .. ..

(hribou Consolidated Min ng ...10 1000010 .. . 2% 2

Climax Mining Co 10 000

Oentni Arizona Mining. . . . . . . . . . ..10

Deadwood Mining Co............... . .100

 

Little Pittsburgh Consolidgd Mininng

Maripom [And 8: Mining 00.. Calif a.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . ..100

Robinson Consolidated MiningMCo. .. . .60

Standard Consolidated Gold ining 100

Silver Clii! Mining Co . . . . . . . . . . . . . . . . ..50

Stormont Silver Mining Co.. ......... “$1

* TRUST OOMPANIES.-—le Yonx Cm.

INT. JAN.1.1883.| LAST Dlv‘n.

CAPI- Bun.- PAYA- ,——~—\, ,-—’—q

Nut: or COMPANY. PART no. revs. ans. Bid. [antennae Dau.

American Loan and Trust....$i(l) $50041!) New. . . . . . . .. 105 . . . . . . . . . . . . . . . . . . ..

Brook! 'n Trust Company.... 25 MILO“) $1 ,000 J 6: J 200 205 4 Jam, 18.

Contra Trust Company . . . . ..100 IAIIMXD 7504!!! J h J :m :3) 4 Jan., ‘83.

E uitable Trust Companv} 1001 LWOJXX) ....... i. M 6: N l 55 . . . . .. Big Man, '78.

0 Real Estate M’tg b‘ds 1.000 5.1%.000 ........ .. M & N 100 . 3 Nov., '82.

Farmers‘ Loan and Trust... 2’» 1410000 1,2504le gFob 896 . . . . .. 5 Q Nov., '52.

Mercantile Trust Co..... .. z 100 2.000.000 350, &J 135 150 Jan , ‘ .

do Real Estate M'tg b'ds 1,000 58.. . . . i . . . . .. F8: N 1(1) .... .. 3% Nov .‘Kl.

Metro litan Trust LompanleO 1,000.0(1! New ...... .. 124 126 . . . . . . . . . . . . ..

N. Y. uaranty and Ind'nity.100 10W“) . . . . . . . . ... Q Feb 11% 140 2%QNov.,'i§Z.

N. Y. Life Ins. and Trust Co...100‘ 14110.0(!) 024.000 1' 6: A 400 . . . . 15 Aug.. ‘82.

Real Estate Trust Company..100 501.000 1264!!) . . . . . . . . . . . . . . . . . . .. 3 . . . . i. '75.

Union Trust Compara'). . . . . . ..100 151101110 986. Jan 285 296 2 Jan., ’.(IX)

United States Trust mpany100' 2.GD.GD 2.547010 6:1 430 450 10 Jan., ’83.

' Quotations of Stock revised by Jesse C. Woodhull, 34% Pine Street.

DAILY RECORD OF FINANCIAL EVENTS.

DECEMBER, 1882.

l. FRIDAY.——Decrease in the public debt in November, $6,534,142; since July 1, 585.957.

561.

2. SsmnnsY.—Dlscount on prime commercial paperin New York, 768 per cent.; call

loans,Wper cent.

Discount in London on 60 days to 3 months‘ bank bills. 3% per cent.. and trade

bills, 434615 per cent.

The British Parliament prorogucd until February 15. 1883.

Arsbi Pasha condemned to death; the sentence commuted to banishment to

Ceylon.
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4. MONDAY.——Th6 Forty-seventh Congress re-assembled in second session.

The upper Hudson closed by ice.

5. Truman—The Welland Canal closed.

a. Wsnmnsr.~'1‘he transit of Venus observed.

7. THURSDAY.—N9W York canals closed.

A destructive tire occurred in London. England ; loss estimated at over £2.

000.000.

9. Ssrunnsy.—Discount on prime commercial paper in New Yorkflfld per cent; call

loansW per cent.

Discount in London on 60 days t08 months' bank hills. 3h@3%per cent.. and trade

bills. 4% per cent.

ls. TussnsY.—The business part of Kingston, Jamaica. destroyed by fire; estimated

loss. 38.003.0(1).

is. WsmursnsL—The railroad war in the West ended.

14. Tnunsnsv.—Right Hon. Hugh C. Childcrs succeeded Mr. Gladstone as Chancellor

of the Exchequer.

id. Ssrunnsr.—Dlscount on primc commercial p.‘pcr in New York. 7®8 per cent.;

call loans.mm per cent.

Discount in London on 60 days to 3 months' bank bills 3% per cent., and trade

bills {@4)‘ per cent.

18. Masons—Notice issued tbnt exchanges of 8% into 8per cent. bonds will cease

from December 30. 1882 to February 1, 1883.

19. TUIBDAY.—Rllm0r8 of the probability of war with Russia caused agitation on the

Berlin Bourse.

20. WsnussnsY.—M. Bontoux. President, and M. Feder. Manager of the mliapsed

Union Generals. Paris. were sentenced to five years' imprisonment and to pay a

line of 8&0.

The City Bank of Rochester, N. Y.. and the Second National Bank of Jefler

son. 0.. suspended.

2i. TunasnAY.—Mecting of shareholders and bondholders oi.‘ the New York. PennsyL

vanis and Ohio Railway Company in London, England.

'28. SATURDAY.—Dl500unt on prime commercial paper in New York.W per cent.;

call loans. 6@8@4 per cent.

20. Tasman—The failure of peace negotiations between Chili and Bolivar is re

ported.

The Co-operntive Dress Association. New York. suspended.

28. TKIJ'RSDAY.—A proclamation summons the British Parliament to meet on Febru

ary l5. _

2i). Batman—Bar silver lsquoted at 15 MM. per ounce in London.

:0. Ssruansv.—Discount on prime commercial paper in New York. (@634 per cent.;

call loans. TQM per cent.

Discount in London on 00 days to 3 months' bank bills. 4% per cent., and

trade bills. 4%5 per cent.

ill. Saunas—Leon Gamhctta. French statesman. died at Ville d'Avray‘ It 1155 P-M



RHODES’

JOURNAL OF BANKING.

N" Smm- FEBRUARY, 1883. ‘No. 2.
Vonemr. x.

In various quarters the matter of the probability of a. crisis in this

country in the near future is being discussed, and several of those

who have written on the matter, conclude that there is some danger

of it. Their opinions are of little weight, however, as the reasons they

give seem quite inadequate to produce the effects that are dreaded. A

crisis does not occur, any more. than anything else in nature, without

an adequate cause, and the conditions which produce acrisis have been

made the subject of considerable study by economists. Now it is only

fair to expect that any one who attempts to put his opinions on so im

portant a. subject as the probability of a. crisis into print shall have

first made himself acquainted with the views of those who have prev

iously studied the subject in general. or, at least, that he shall have

given some study to the general principles governing the subject for

himself. But, unfortunately. it is too often not necessary for a man to

have given any serious thought to the matter whateVer, in order that

he may be able to have published where it will be read by thousands.

ideas on such weighty matters as the currency, or the condition of the

finances.

-——.-~——'—

One of the reasons given for believing that a. crisis must be at hand

is the change that has late]y occurred in the foreign trade, the imports

being about equal to the exports, or, for some months, even greater.

During each of the seven fiscal years from 1876 to 1882,inclusive, there

was an exoess of exports of merchandise from the country over the im

ports,the average excess being $156,543,883. By reason of adecline in

the exports since the crop of 1881 and an increase in the imports, the

change mentioned has come about recently. In the spring of 1882

there was an actual excess of imports. During the eleven months

ended November 30, 1882, the excess of imports was $18,289,205, but

judging from the numbers for November last, it is likely that the De

cember balance will wipe out this difference and make a total excess of

exports during the calendar year 1882. The change from 156 millions

1
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(for the six years ended June 30, 1881, the average excess of imports

was $221,951,897) balance in our favor on the foreign trade. to nothing.

or an adverse balance, is worthy of attention, and every business man

should endeavor to understand its full significance.

-—_—’-o-‘_—_——

It is the custom to look upon an “ adverse" balance of trade as an

unfavorable symptom, and yet during some of the most prosperous

years within the memory ofthe present generation there was an“adverse"

balance. In fact, in the twenty-six years, 1848 to 1863, inclusive, there

were only two fiscal years in which the balance was in favor of this

country. In 1858, which included half of the disastrous year 1857, there

was an excess of exports amounting to 88.672.620, and again in 1862

there was a similar excess of 81,313,824. 1n the other years of the period

mentioned the excess of imports over eXports ranged as high as 182 mill

ions, that being the amount in 1872. These facts would seem to indicate

that the normal condition of the foreign trade, was more consistent

with an “ adverse" than with a. “ favorable" balance. It does not need

much study to convince anyone that a profitable trade necessitates

so called “adverse” balance. If the goods exported are sold

abroad for a higher price than they are valued at here, and the pro

ceeds are invested in foreign goods which are valued above their cost

on their arrival here, the total difference between exports and imports

is certain to be considerable, the latter being the greater. It should be

remembered that the era between 1873 and 1881 was a peculiar one.

and the same conditions may never again occur. During that time the

currency was reduced from an inflated paper to a solid specie basis.

This involved a large reduction in the prices of merchandise, real es

tate, and almost everything salable which had been further increased by

speculation. Thus, at the same time that there was a demand for

gold to strengthen the Treasury and the banks, the prices of goods

became such as to render large exports possible. During the same

period, also, a. series of bad harvests in Europe accelerated the move

ment of breadstufl‘s, and the payment of United States bonds held in

Europe tended to aid the export movement. Thus there were many

forces at work at the same time, and all with the same tendency.

Having expended their full force. the foreign trade is now left in a

more natural and healthy condition. regarded either in itself, or in its

relation to the general business interests of the country.

-——_4-.-‘___

A meeting of bankers and brokers was held at the New York Clear

ing-House on January 3rd. to once more take into consideration the

matter of adopting the Osterberg plan for a Stock Clearing-House. It

was resolved to draw up a subscription list, and as soon as 100 names

are subscribed, to take measures toward putting the proposed system

into operation. Since the opinion of the Attorney-General was promul
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gated deciding that “ accepting" checks by national banks was illegal,

two of the banks who did business for brokers have relinquished the

national system and have reorganized under the State law. In spite

of disclamiers on the part of the oflicers, it was evident that the prin

cipal reason for the change at the time was the restrictions of the nat

ional bank law against over-certifying. In the number of RHODES’

JOURNAL or BANKING for December last, it was remarked that the

“likelihood of a State law to prohibit State banks from over-certifying

has never been taken into consideration. It would not be surprising

if such an act should be passed this winter. " A bill for the purpose

has now actually been proposed in the Legislature, but, of course, no

one yet knows what will come of it. We always shall, as heretofore,

deprecate any attempt of Legislature or Congress to interfere with pri

vate business without good cause, but in the present instance it is a

question whether every interest would not be better subserved if the

brokers were in a manner compelled to test the proposed clearing sys

tem for stocks. The reasons. given in its favor are strong, and the

principal one against it is the mere difficulty in getting it started.

There are doubtless many cases in which over-certifying might be done

quite legitimately. and probably the law would never have enjoined

it had it not been for the brokers” banks. In so far,they are in a sense

responsible for a feature of the law which may interfere with the legit

imate business of other banks or persons.

*—

For some months back our Canada correspondence has given ex

pression to a feeling of solicitude respecting the condition of the banks

of the Dominion. This feeling. while it can hardly be said to be gen

eral there, is certainly not uncommon, and has begun to be remarked

in various quarters. Not long since the attention of the authorities

was drawn to the fact that many banks had been making loans to di

rectors for amounts far above the maximum allowed by law, but meas~

ures have since been taken to reduce such loans considerably. But

this is a matter of minor importance in view of the general condition of

the banks. The returns of the chartered banks to the Finance Depart

ment on December 30, 1882, show that the total capital paid up was

$61,039,657 ; circulation, 836, 501,694; deposits (including Government

deposits) 8108, 685,869. The smallness of the cash reserve has given

occasion for remark, the total being $23,785,576, 01 which only $6,

555,761 was specie, $10,463,843 Dominion notes, and $6,765,973

notes of other banks. The amount of specie on hand certainly ap

pears to be small for the amount of deposits. The discounts

amounted to $147,545,660, besides which there were loans on stocks

and bonds $16,861,583, and loans to municipal. and. other corporations

814,142,448.

It is thought that the banks have been granting loans too freely

for we sake of paying good dividends, and. the condition of thing! in
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the year 1875, when a Very trying period of stringency occurred from

this cause. is pointed out as an example to be avoided. It may be re

membered that Mr. Smithers, President of the Bank of Montreal, at

the annual meeting of shareholders several months since, called atten

tion to the increase in banking business to what he considered a dan

gerous extent. He said that it was impossible for the banks to con

tinue the expansion for another year, and the sooner this fact was re

alized the less chance there would be for a repetition of the conditions

which followed the expansion of 1875. But there seems to be no im

provement in the condition of things since.

Acomparison of the last statement of the banks with the state

ment for December 31, 1879, will show very plainly the extent of the

change which has aroused the apprehension of conservative men. Dur

ing the three years the total capital has increased less than a. million

dollars, but the circulation has risen from 22 to 36 millions. The pub

lic deposits are 96 millions against 68 millions in 1879. But, in spite of

this increase, the cash reserve is only 3 14 millions greater, and the

amount of specie is actually smaller than in 1879. The discounts were

increased from 97 millions to 144 millions.

There is a single remark to be made upon this showing. During a

time of speculative expansion there is generally every present induce~

ment for a newspaper to help it along. It is an unpopular thing to try

to stem the current. But, all the same, it is the duty of financial papers,

especially, to tell the exact truth to their readers. That is what they

are for. They have. properly speaking, no other raison d‘etre. It

may sometimes be unpopular, but all permanent success must be

based on this principle. These words are addressed to our esteemed

contemporaries across the border in the most friendly spirit.

News comes from Minnesota to the efiect that there has been a re

newed outbreak of the spirit of Grangerism of a. very radical kind. Up

to January 28, seven railroad bills were ofiered in the Legislature, fire

of which are intended to deal with the matter of regulating of fares

and freight charges. One bill, for instance, provides that all railroad

companies shall charge equal and reasonable rates under a penalty of

$1,000 for each refusal to accept freights oifered. or for exceeding the

rates named in the bill. The “reasonable ” rates are given at

length—so much for fourth class freight (to consist of articles men

tioned) for distances under ten miles, 6 cents per ton per mile; 10 and

not exceeding 20 miles, 4 cents, etc., etc. This bill is a sample of the

five, They are merely the crude attempts at legislation of peolile who

have not learned by experience the limits to which law-making can

profitably be carried.
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IS TAXATION NECESSARY FOR PROSPERITY?

The current number of the “North American Review” contains

an article by Hon. George S. Boutwell on “ The Political Situation,”

in the course of which the writer makes some notable remarks upon

the financial outlook. The fact that he was formerly Secretary of the

Treasury will give the views set forth all the more influence, and the

channel which they occupy is certain to give them currency. A few

words of comment upon them may, therefore, not appear out of place

here. First, the passage referred to is given in full:

“The great error of the Republican party, on error whose fruits

have not yet been gathered, was in its neglect to revise the tarifi and

revenue systems when the country was restored to prosperity; or, if it

were not then possible, at the earliest moment after the restoration of

the Republicans to power. This duty has not been performed, and

we are now confronted with an alternative which ofiers no choice that

is not fraught with peril. The enormous surplus of revenues available

for the liquidation of the public debt portends the overthrow of the

national banking system, and the consequent readjustment of a thous

and million dollars of credits now granted by national banks to the

business men of the country. On the other hand, a considerable re

duction of the revenues will lead to evils no less grave.

“The returns indicate that the country has built nine thousand

miles of railway in 1882. If these roads were built at a cost of twenty

thousand dollars per mile, the consumption of capital was at the rate

of half a million dollars a. year. [This evidently means half a. million

dollars a day—ED. Rnonss’ Jcolumn] From what source has this

capital been drawn? Very largely from the Treasury of the United

States. The Government has been gathering from distant, and unob

served sources ten or twelve million dollars per month, in excess of its

needs, and using it for the redemption of its outstanding bonds. The

payees have been compelled to receive this money, and,receiving it, they

have applied it to such undertakings as promised the best results.

“ When the revenues shall not exceed the current expenses of the

GOVernnicnt the redemption of bonds will cease, the supply of free

capital will diminish proportionately, new enterprises will not be

undertaken, and many old ones will be brought to a. disastrous con

clusion.

“ But, whether the evils now suggested are real or imaginary, 9'
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revisioan the revenue system is a necessity and a duty. Moreover,the

party is responsible for the system of protection, and it is its duty in

the few remaining days of its power to readjust that system to the

new condition of things. Its duty is two-fold : It must reduce the

revenues ; and it will fail in its duty if it does not preserve that system

by which we have demonstrated and made matter of history the appar

ent paradox in political economy, that it is possible, at the same time,

to advance the wages of the laborer and to reduce the price of the pro

ducts of his labor. The construction of railways has furnished sup

port during the last year to a million or a million and a half of per

sons, either by direct or indirect employment. The sudden suspension

of the business will diminish the means of subsistence of a body of

our inhabitants equal to one-third or one—half of the population of

New England. The loss of labor in so vast a body of people is a loss

of means to buy the products of the labor of others,a.nd then the evil

extends until every branch of industry is involved in the common cat

satrophe. A public debt is not a public blessing, but our national

banking system is ; and inasmuch as that system rests upon the public

debt, and for the moment can rest safely nowhere else, it is the part of

wisdom to allow the debt to remain, that the banking system may con

tinue.”

According to the above, the country is between the two horns of a

dilemma: To continue the present rate of taxation and payment of

the debt, implies the destruction of the national banking system ; but

to reduce taxation will diminish “the supply of free capital,” throw a

million and a half of persons out of employment, and involve every

branch of industry in a common catastrophe.

Upon examining the problem here presented somewhat closely it

appears that, between the devil upon one side, and the deep sea on the

other, a way may be found,a somewhat uncertain one, it is true, but

still a way which will avert destruction for the time being, at least.

Suppose that the taxation be continued, but the debt he not paid ofi.

There are ways which the ingenuity of lobbyists and congressmen are

capable of inventing for disposing of the surplus revenue, beside the

old-fashioned and dangerous one of paying oil the debt. Probably all

the surviving persons who were alive in the country when the war of

1812 was fought are already pensioned(at least 44,000 of them are),but

there are many people still existing who remember the Mexican war

and are living without Government pensions; or very likely the de

scendants of some of them exist in that melancholy condition. Besides.

how many nameless streams have flowed obscurely from the hills and

through the meadows of their native country unaided by an appropri

ation'l “That a broad vista of possibilities is at once opened to the

view, when the question comes up of how to dispose of a troublesome

surplus l

But if the matter be looked into still more closely, it might be
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asked: Is it the Treasury which now supplies, “ very largely" the

sums which are being expended upon railroads and other enterprises?

Or, if they do come out of the Treasury, would not the same money

(or. properly speaking, capital) be, and remain in the country, if it was

not collected into the Treasury by means of extortionate taxation? To

answer “no” would be the same thing as to argue that a country must

be heavily taxed in order to be in a condition of prosperity. The fact is

that every dollar which is now collected in taxation comes out of either

the earnings or capital of the people of the country,and if the taxes were

either reduced,or altogether abolished, business would not be injured,

on the contrary, every industry would feel the beneficial effect of the

relief. Neither the fixed nor the free capital wouldbe reduced, and,

besides, the national banks would have a longer existence upon their

present basis.

INTEREST 0N BAN-K DEPOSITS.

Public attention has, within a year or two past, been occasionally

called to the matter of the payment of interest upon deposits by com

mercial banks. It does not appear that the practice is generally fol

lowed excepting in the case of private banking houses, some of which

allow interest on daily balances. But many other banks allow inter

est on deposits of unusually large amounts, under special agreement,

or on amounts deposited for special periods of time during which they

are not to be withdrawn. The idea has been sometimes mooted of

preventing by law the payment of interest on deposits in any case by

commercial banks. The ostensible reason for this proposal is, that the

practice is liable to lead to a competition between banks to secure de

posits, and that some of them will be tempted to ofier higher rates

than they can afford. The result of such a course would be disastrous

to the bank immediately involved, while other banks (and, indeed,

business generally) would suffer more or less injury. The banks which

followed a more conservative policy would be deprived of the deposits

which of right belonged to them. as many depositors would naturally

be tempted by the high rates offered by other institutions. If matters

should come to such a pass, the business of banking would lose much

of the reputation for high-toned conservatism which it now, especially

in the larger cities, enjoys, and would become a scramble for money,

demoralizing, and in every way deplorable.

_But, notwithstanding the very positive evils that are liable to flow

from undue competition, it is very doubtful if such a law as that sug

gested would be wise or expedient. The State laws do not now enjoin

the commercial banks from paying interest, and even the national

banking law, which is more stringent for the most part, makes no re
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striction of the kind. But it does not appear that the present freedom

is hurtful to the business, or that undue advantage is taken of it to

such an extent as to call for legislative interference.

On the other hand, there is no reason in the nature of things why a

business bank ought not to pay interest in certain cases, as well as sav

ings banks. As being benevolent institutions the savings banks are

carefully restricted by law in many respects, yet it has never been pro

POsed to prohibit them from paying interest on deposits. To be sure

the savings banks have their rules as to what amounts they will allow

interest on, and as to what time the money must be left intact. These

rules are necessary in order to make it possible for the banks to pay

interest safely and profitably. But there is no good reason why anoth

er bank may not also allow interest under proper restrictions.

Some writers ascribe the wretched condition of the banking busi

ness in most of the States in old times to the high rates of interest paid

on deposits, rather than to excessive note issues, but it must be ac

knowledged that much has been learned by experience since, as none

of the bank failures of recent years can be traced to that cause.

As a matter of fact, in other countries, where the banking business

is and has been carried on to the very best advantage of all concerned,

it is a common thing to allow interest on deposits. The system is of

great general utility in drawing into the banks and centres of commerce

sums of money that may be lying idle, in times of monetary stringency.

This is a means of relieving a tight money market and preventing panics

which does not seem to be fully appreciated in this country, and of

which the usury laws have in some measure prevented the free play.

The people’s banks of Germany, which have proved so beneficial to the

depositors as well as to the small shopkeepers and others who are the

principal borrowers, are founded upon a principle which admits of the

payment of interest to depositors, and the Scotch system, which in

many respects is almost ideally perfect, makes regular provision for

crediting interest on the balances of customers who have “cash cred

its,” just the same as they are charged interest on debit balances. Of

course the interest charged is at a higher rate than that credited, the

difierence being enough to pay the bank’s expenses and a fair profit.

It is the London market, however, that probably aflords the best

example of banks paying a rate of interest constantly regulated by the

requirements of business. In a recent number, however, the London

“Economist” makes the curious remark that by a survival of habits

formed thirty or thirty-five years ago, the interest on the deposits in

London banks is fixed with a reference to the minimum rate of dis

count charged by the Bank of England. It seems that at that period

the principle was adopted by the joint-stock banks of allowing one

per cent. below the Bank of England minimum discount rate. For a

good many years this rule worked fairly well, as a sufficient margin was

allowed to meet the expenses and the risks of business. At that time



1883.] INTEREST 0N BANK DEPOSITS. 105

the Bank of England rate was always pretty close to the market rate,

but since 1876, or earlier, the Bank has been compelled to largely ig

nore the regular market rate on good bills, and to charge higher rates

in order to protect the reserve of its banking department. For this

reason the Bank of England rate has ceased to afford a safe or profita—

ble guide for the dealings of the outside market. But, notwithstand

ing this acknowledged fact, the banks still for the most part adhere to

the old rule from sheer force of habit. It may be mentioned that the

Bank of England itself has, of late years, ceased to be entirely govern

ed by its own published rate in its transactions with its customers, con

cessions being made to regular customers so as to place them in as good

a position in discounting bills as other parties in the open market.

The article already referred to contains some tables showing to

what extent the Bank of England rate of discount has been gradually

growing away from the market rate, and how the rate of interest; al

lowed on deposits by the bunks has been gradually approaching the

open market rate of discount, etc. Some of the figures may be useful

to show to what extent banks have been able to safely and profitably

pay interest on deposits. In the first place it appears that the average

Bank of England rate in 1873 exceeded the average open market rate

6 shillings per £100, and in 1874, 6 shillings 6 pence per £100; but in

1881, the difierence was 11s. 5d. and in 1882, 15s. 5d. per £100. The

difierence in 1873 was 6 per cent., and, in 1882, 19 per cent. We will

next see how narrow the margin has been growing between the market

rate and the bankers’ deposit rate. In 1873 the average market rate for

best three months’ bills was £4, 102. per cent. ; the bankers’ deposit

rate £3, 95. per cent, leaving a. difierence of £1, 15., being the margin

left for the banks‘ expenses, risk, and profit. In 1882 the market rate

was £11, 75. per cent. and the bankers’ deposit rate £2, 17s. 5d. per cent.,

leaving a. difference of only 95. 7d. per £100. The percentage of differ

ence in 1873 was 23, in 1874, 21; but in 1881 18, and, in 1882, only 14.

In other words the banks had in 1873, a margin of over 1 per cent. be

tween the interest which they allowed on deposits and the rate at

which their funds could be lent in discounting first-class paper, but in

1882 the margin was only a. little over 1-2 per cent. The banks have

other means of using their money than in discounting bills, but the

level of the rate on loans follows in a general way the rate of discount,

and whatever margin the banks had from this source ten years ago has

been narrowed in the same way as has that between the rate of dis

count and the rate of interest on deposits, as shown above. So far as

amounts loaned by the banks to brokers on cell are concerned, they

earn considerably less than the rates allowed on deposits. It is pointed

out that the London banks by adhering to an antiquated rule have al

lowed the rates allowed on deposits to be fixed at too high a. point, and

some change is called for by the changed conditions. But, notwith

standing this, the banks are prosperous and pay good dividends, and
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the facts would appear to prove that commercial banks can, under

some circumstances, safely allow interest on deposits.

——————¢-o-Q~————

The Institute of Accountants and Book-keepers of the city of New

York have taken a step outside of their usual course of proceedings,

which have hitherto consisted of the transaction of business and read

ing of essays, for the most part of special interest to the members exclu

sively. They have determined to prepare a memorial to the Legisla

ture asking for an amendment to the State laws which will abolish

“ days of grace" on commercial paper. It is very likely that the gentle

men who have taken up this matter underestimate the extent of the

difliculties that lie in their way. There are no private interests to be

subserved by carrying out the measure, and there are no rich firms

willing to be assessed to pay the lobby expenses that are generally

found to be necessary at Albany. But, beside this, there is to be over

come the mass of conservative opinion, supported by the majority of

lawyers and of other people who have no interest in the change. and

which is bound to be thrown against any attempt to reform an abuse

which has existed long enough to be venerable. But the Institute

should not be deterred by these obstacles, nor be discouraged if they

find that much time and effort will have to be expended in order to ac

complish the end they have in view. It should be remembered that it

is very desirable, if the measure should be carried in New York, that it

should also be enacted in other States, as the lack of uniformity in the

commercial laws of the various States is at present a prolific source of

trouble.

~———M—————

Regarding the desirability of the proposed change there seemsto be

hardly any room for dispute. “Days of grace” were originally intend

ed as a means of easing the pressure of a debt, and as an indulgence to

debtors. The idea was founded on the same vicious principle which

gave rise to usury laws and many other legal interferences with the

freedom of trade. Whatever effect it ever had has wholly passed away

long ago, and the practice remains a mere hollow fraud, around which

cluster a multitude of miserable little technicalities, to vex the souls of

men, and delight mere lawyers. The law might just as well prescribe

thata note could be paid with three dollars less than its face value,

than that it may run three days longer than the time set down. Of

course, the result would be that all notes would be drawn to include

the extra three dollars, so that maker and payee would be on exactly

the same footing as if there were no such law, excepting that an ele

ment of mischief would be introduced into every transaction to raise

doubts and disputes, worry and litigation. It is not likely that any

living being is willing to say that “days of grace" ever proved of the

slightest use to him; and, still, it does not follow that they will be eas

ily abolished.
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PROPOSED CURE FOR REPUDIATION.

The recent wretched developments in the State of Tennessee have

given renewed vigor to the movement in favor of making a State sua

ble at law by private individuals. The action of the State in repudiat

ing its own agreement for a. compromise, in pursuance of which the

creditors had made a large abatement from their legal claims, has

brought matters to such a point as to make it doubtful if the bonds of

some States are worth anything at all. Congressman W. R. Moore

has proposed a. somewhat drastic method of dealing with the subject,

by introducing a joint resolution in the House proposing a constitu

tional amendment granting power to Congress to provide by appro

priate legislation for the legal enforcement of the obligation of con

tracts entered into by any State. A meeting of bankers and capitalists

was held at the New York Clearing-House, on January 29, to lend their

aid to this project. The resolutions passed at this meeting present the

matter of the liability of States for their debts in a somewhat fresh

aspect, and one which deserves attention. They say that Section 10 of

Article I. of the Constitution of the United States provides that no

State shall pass any bill or law impairing the obligation of contracts;

it is also provided in Section 1 of Article IV. that full faith and credit

shall be given in each State to the public acts of every other State;

and, again, in Article V. of the amendments to the Constitution, it is

provided that no person shall be deprived of property without due

process of law, nor shall private property be taken for public use

without just compensation. These solemn guarantees of the rights of

citizens are, it is claimed, nullified by Article XI. of the amendments,

which deprives the citizen of any redress in the courts of the United

States for any infraction of the rights mentioned, so that if a State

passes a law impairing the obligation of its contract with him, or even

depriving him of his property without due process of law, he has no

redress. It is shown that some of the States, by taking shelter be

hind this amendment, have for many years scandalized the country

by repudiating their just obligations, have done great injustice to

those who have given credit to their public acts, and by a. wanton

disregard of their pledged faith have deprived many persons of their

property, causing great distress in many cases, and corruption of pub

lic morals within their borders to an alarming extent. There is no

denying that a strong case is made out against the Eleventh Amend
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ment, and it appears as though a strong effort may now be made to

repeal it. There are many others besides the repudintors and their

victims, who are interested in the matter. The credit of every honest

debt-paying State would be raised to some extent, if they were made

as responsible for their debts before the law as private parties. But

more important than this is the pride which every American takes in

the good name of his country, which is disgraced by thcse acts of re

pudiation, as well as the sense of common honor and decency which

is felt by every honest man.

AN ENGLISH VIEW OF THE NATIONAL BANKING SYSTEM.

The last report of Comptroller Knox has attracted large attention

abroad. as well as in this country. Among the comments upon it that

of the London "Economist" will be considered of special value by

American renders. Following is the main part of it:

The annual report of Mr. J. Jay Knox, the Comptroller of the

Currency 0! the United States, at all times interesting, is this year in

vested with even more than usual importance. With our money

market. hanging as it now is upon the question whether gold will or

will not be taken hence for export to America. it is of moment for us to

know whether or not the condition of the United States currency is

such as to require any addition to be made to their stock of the prec

ious metals. Then, again, renewed issue of gold certificates by the

United States Treasury and the consequent displacement of silver cer

tificates is a change which may produce very important and far-reach

ing results, and the rapidity with which the debt of the United States

is being redeemed threatens before long to sweep away the basis upon

which the paper currency of the States rests, and, unless provided

against in time, to produce a, financial disturbance which could not fail

to make its influence very distinctly felt here. In all these changes,

actual or impending. we are largely interested, and the imformation

regarding them which Mr. Knox alIords is thus almost of as much

value to us as to those to whom it is more specially addressed.

On the first point to which we have alluded—that of the sufll

ciency of the currency for the requirements of the country—what Mr.

Knox has to say is reassuring. From the date of the resumption of

specie payments in 1879 to the lst of November last, the total excess of

imports of gold into the States over exports has amounted to 32,262,

OOOZ, and during the same period the total gold product of the United

States mines is estimated to have been 29,502,000l. In somewhat less

than four years, therefore, the stock of gold in the country has been

increased by about 61,764,0001.

\Vithin four years the volume of the currency has increased by 86,

698.0001, of which the bulk is in gold; and great although the expan
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sion of trade has been during that period, there is no reason to doubt

that the expansion in the currency has fully kept pace with all legiti

mate requirements. At present, therefore, gold exports hence to tl'

States are not likely to be stimulated by any lack of currency on th_

other side.

It is to be noted, however, that the addition to the silver coinage

has not been altogether an effective addition, and it is not unlikely now

to prove still less efiective. Since the law authorizing the issue of stand

ard silver dollars was passed in February, 1878, the total value of these

coins minted has been 25,700,0001. Of this issue, however, no less than

19,500,0001 remains in the Treasury, so that the total in the hands of

the public is only 7, 200,0001. It is true that even the dollars held by

the Treasury have been partly utilized for currency purposes, as they

have been made the basis of an issue of silver certificates, which con.

stitutes a species of paper money.

It is very doubtful indeed whether this mode of utilizing the silver

in the Treasury will now be found practicable. The issue of gold cer

tificates, which had been suspended for some years, has again been re

sumed,and the probability is that these will largely supplant the silver

certificates, since it is only natural that people will prefer to have a

certificate which is based upon a deposit of gold, and which can thus

at any time be made to realize its full face value, to a certificate which

represents a deposit of silver worth intrinsically only about 88 per

cent. of its face value. What we must now expect to see, therefore,

is an accumulation of silver coin in the Treasury for which no use can

be found, and this accumulation must stimulate the efiorts of those

who wish to have repealed the absurd Bland Law, which com

pels the Treasury to go on coining at the rate of about 5,000,0001

a year silver dollars which the country will not accept for purposes

of circulation. It is, doubtless, too much to expect that these

efiorts will be immediately successful, for the interests of the producers

of silver are powerfully represented in the Legislature. But even now

they are an important factor in the silver question, and one the import

ance of which is likely to increase.

The increase in the note issues, it will be observed, has been very

slight indeed, amounting to less than 8,000,0001 during the four years,

and from accompanying tables it is seen that the amount of notes

actually in circulation on the 1st November last was fully 3, 700,0001 less

than it was at the corresponding date last year. That this does not

arise from any disinclination on the part of the people to use paper

money is evident from the avidity with which so unsatisfactory a paper

currency as the silver certificates has been taken up. There is indeed

in the States a marked preference for paper as opposed to metallic

money. But the system of note issue is one which has become singu

larly inelastic. The intention was that alongside of a fixed and rigid

issue of Government notes there should be a varying issue of national
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bank notes, which should accommodate itself to all the varying needs _

of commerce, expanding when business was brisk, and contracting in

times of depression. That this intention has not been realized, the

fact that there has been practically no expansion during the recent years

of business activity sufliciently shows, and the reason is not far to seek.

The bank issues are based upon deposits of Government bonds,and this

basis the redemption of the debt threatens to destroy. At present the

banks hold as security for their circulation about 40,000,0001 0f 3 and

3 1-2 per cent. bonds. These categories of bonds, however, have of late

been redeemed at the rate of about 3,000,000! per month, and if this

rate of repayment were maintained, the date of their total extinction

would not be far distant. The probability, of course, is, that the re

demption will not be anything like so rapid in the future as it has been

in the past, for the Government surpluses will now be curtailed by the

increase that has taken place in the expenditure, and will no doubt be

still further diminished by an early reduction of taxation. Besides,

the greater portion of the bonds held by the banks are of the categories

which are to be paid ofi last of all. The danger of an immediate contrac

tion of the paper currency by the wiping off of the debt upon which it

is based. is thus not so immediately imminent as many suppose. Still,

the banks seem to have come within a measurable distance of the time

when their powers of issue, if maintained on their present basis, must

be greatly curtailed. it is imperative, therefore, that the whole system

of note issue in the States should be revised, for if the present note

currency were swept away and nothing else substituted for it, the in

evitable result would be serious financial disturbance and stringency.

it is not at all necessary in order to retain the paper currency to dis

continue the redemption of the debt. Other and possibly better bases

for a circulation can be found, for no one will dream of arguing that a

country which has no debt can have no paper currency. But whatever

is to be done should be done in time, for it matters are allowed to

drift, theyare likely to drift to trouble.

It appears that considerable progress had been made toward fram

ing a reciprocity treaty between the United States and Mexico, but as

soon as it transpired that some articles of Mexican production were to

be admitted to this country free of duty, the persons interested in the

same products here immediately took measures to hinder the negotiar

tions. The little trade that is at present carried on is highly profitable

to this country, from the most conservative point of view, our exports

to, largely exceeding our imports from, Mexico; the balance being paid

to us in specie. Private interests should not be allowed to stand in the

way of an arrangement which promises so much benefit to two whole

nations.
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THE BANKS OF MINNESOTA.

We are indebted to Mr. Henry M. Knox, Public Examiner of the

State of Minnesota, for a copy of his fifth annual report, being for the

year ended November 30, 1882. In addition to full statistics showing

the condition of the banks of the State, the report contains some

conclusions and suggestions that are well worthy of the attention of

the authorities. The portion of the report relating to the banks is

given in full below :

THE STATE BANKS.

The number of banks organized under the State banking laws has

been increased during the year from nineteen to twenty-four. '

“ The Dover Bank” has been withdrawn, and from it has sprung

both a. private bank at Dover Centre, and a national bank at Fergus

Falls. Six new banks have received charters, as follows: The State

Bank of Anoka; the German-American Bank, Hastings; the Rock

County Bank, Laverne; the Stevens County Bank, Morris; the Bank

of Pelican Rapids, and the People's Bank of Waseca, each with a. paid

up capital of $25,000, the first-named increased during the year to

$31,250!

The aggregate resources and liabilities of all the banks as tabulated

from the detailed statements appears in the following:

SUMMARY OF STATE BANKS.

REBOURGIS. LIABILITIES.

Loans and discounts ..... . . $7,230,467 3i Capital stock paid in..... . $2,838,750 00

Overdrafte............. .. . 40.503 24 Surplus fund . . . . . . . . . . . . . . . .. 294.964 04

Stocks and bonds ........... .. 248.061 05 Other undivided profits.... .. 224,287 47

Due from other banks..... . . 1,282,315 58 Dividends unpaid . . , . . . . . . .. 1.370 00

Banking house. furniture Due to depositors........... . . 6,683,497 87

and fixtures . . . . . . . . . . . . . .. 221,570 8i Due to other banks.......... .. 402,821 05

Other real estate........... .. 17.670 0'! Bills payable and re-dis—

Expenses and taxes paid.... 52.1% 68 counts..................... .. 67.606 29

Checks and cash items ..... .. 151,315 90 Other liabilities . . . . . . . . . . . .. 255 31

Exchanges for clear‘g house 54,064 04 __-—

Cash on hani. . . . . . . . . . . . . . .. 745,029 28

Other resources ............ . . 2,480 88

Total .................. ..$10.008.151 00 Total.... ............$10.068,151 on

As compared with the similar summary of last year's report, the

“Several changes have occurred also since the rendering of the reports of the

banks for compilation herein. The Bank of St. Cloud and the State Bank of Anoka

have reorganized under the National Act. and two banks have organized under the

Statelaw.viz.: The Bank of Minnesota, St. Paul (succeeding the private bank of

Dawson. Smith A: Bchefler). with a capital of $000,000.00, and The People’s Bank 01' 8!.

Paul. with a capital of $100,000.00.
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changes are as follows:

Increase in number of banks... 5 Increase in Clearing—House ex

Incrm in loans and dgswumm 3755.549 changes . . . . . . . . . . . . . . . . . . . . . .. $54,964

Increase in stocks and bonds... 89,811 Increase in ms}! 011 band . - - . - - .- 1%

Inerem in due from banks_____ 293.953 Increase in capital stock . . . v . . .. 155,450

Incl-9m in banking house, fur- Increase in surplus fund . . . . . . . . 190.542

nlmre and fixtures _ _ _ _ _ _ _ _ ' __ 19.767 lncrease in deposits . 1,1“.077

Increase in otherm1 98mm_ 1039;; Increase in due to banks. .... . . 67.043

Increase In checks a; mu "ems 53,143 Decrease in overdrafts . . . . . . .. 6am

Decrease in re-dlscounts...... .. 216,366

The six new banks named above and included in this report have

added $156,250 to the aggregate of capital stock. The American Ex

change Bank, Duluth, has increased its capital from 75,000 to $100,

000. The losses from capital have been 825,000 by withdrawal of the

Dover Bank, and $800 by decreased capital of the Citizens’ Bank, Min

neapolis, leaving the net gain as given above ($155,450).

The net increase in surplus fund is made up as follows:

 

 

Rank of Farmington. increase.................................... . . $1.000

City Bank, Minneapolis, increase ..... .. . 3,000

Security Bank, Minneapolis. increase ............................. .. 143,064:

Capital Bank, St. Paul, increase v . . . . . . . . . . . . . . . . . . . . . . . . r . . . . . . . . .. 15.000

German-American Bank, St. Paul. increase . . . . . . . . . . . . . . . . . . . . .. 25,000

Kandlyohl County Bank, Willmar, increase...................... . . 15,000 <00, m

The Dover Bank (WithdmwnD, decrease. . .. . $0.010 ‘ "

Meeker County Bank. Litohfleld, decrease. .. 900

Bank of Zumbrota, decrease. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . r . . . . . . . . 7,511

—— 17,421

Net increase............................................. . . $190,543

There is no provision in our laws requiring the setting apart of any

surplus fund by the State banks, but for the encouragement of this

commendable practice it is provided by sec. 47, chap. 77, Laws of 1881,

that “ the permanent surplus fund " of any association may be aggre

gated with the capital stock in order to determine the limit of loans to

any one person, company, corporation or firm. '1 he language of the law

is undoubtedly intended to give this benefit only to those banks whose

surplus is held inviolate and indivisible, and as a. working fund scarcely

less permanent than the capital itself, and the changes noted are pre

sumed to have been made intelligently with this provision in view.

The increase in capital, surplus and deposits of individuals and of

banks aggregates nearly $1,600,000, which amount, by the decrease in

bills payable and in profits at the date of the reports, is reduced to

nearly $1,300,000, on the strength of which over three-quarters of a

million of additional loans have been made. $00,000 of stocks purchased,

$30,000 added to bank buildings and furniture and other real estate,

nearly $300,000 added to deposits in other banks, and $165,000 held as

additional cash on hand. It is gratifying also to note that the over



1883.] THE BANKS OF MINNESOTA. 113

drafts have been decreased over $68,000 as compared with the aggre

gate statements of last year.

RESERVE OF AVAILABLE FUNDS.

The statutes (chap. 7?, sec. 49, Laws 1881) require that “ each as

sociation shall at all times have in hand in available funds an amount

equal at least to twenty per centum of all its immediate liabilities.”

The “immediate liabilities ” (as defined in the statutes) of the

twenty-four banks included in this report amount to the sum of

87,147,197. 92, being made up in this instance of “all deposits due to

individuals, firms or corporations, or to banks,” and of dividends un

paid. The twenty per cent. of this sum to be held by the banks as

reserve is $1,429,439.58. The amount actually held by the banks on

September 30 last, as verified by them, was $2, 027, 588. 80, or nearly

twenty-eight and four-tenths (28.4) per cent. of immediate liabilities.

Whether this is only a curious coincidence, or is to be regarded as indi

cating a general rule of the banks, it is perhaps too soon to determine,

but the percentage is the same as reported last year.

Ten per cent. of the liabilities ($714,719.79) may consist of deposits

in good solvent banks, and ten per cent. shall be held in reserve as cash

on hand. The total amount of cash on hand (as defined in the law)

held by the banks at the date of the reports, was $745,029.28, or over

ten and four-tenths (10.4) per cent. of their immediate liabilities, and

the aggregate deposits in “good solvent banks " was $1,282,559.52, or

over seventeen and nine-tenths (17.9) per. cent. of such liabilities.

As to the above percentages as they regard the individual banks,

one bank shows but 15.1 per cent. of its immediate liabilities on hand in

available funds, one held but 18.8 per cent, two had 19.5 per cent., and

one had 19.8 per cent., while six banks had between twenty and thirty

per cent, iour banks held between thirty and forty per cent., two

banks between forty and fifty per cent., five banks between fifty and

sixty per cent., one bank between sixty and seventy per cent., and one

bank held nearly ninety per cent. of such liabilities in cash on hand or

credits in good solvent banks.

Seven of the banks fall below the statutory ten per cent. required

to be held as cash on hand, the amounts so held ranging from seven (7)

to nine and seven-tenths (9.7) per cent. of their immediate liabilities.

It is evident from the returns made that several of the banks have

misapprehended the language of the law through neglect to consider

the same, or otherwise, although its very plain words are transferred to

the schedule of the blank report calling for the calculations of reserve.

Six of the banks omit their time certificates from their immediate liabil

ities, two omit their dividends unpaid, and one omits the item “ due to

banks " from their calculations, although the italicized legal wording

before them reads, “immediate liabilities shall include all deposits due

to individuals, firms or corporations, or tobanks, and all items in the

nature of claims payable on demand.”

2
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So, also, on the other hand, five banks count their “checks and

cash items” in cash on hand, though the quotation from the law trans

ferred to the blank report reads, “in cash on hand shall be counted

specie, legal-tender notes, and all bills of solvent banks.” It is to be

expected hereafter that the banks will regard these definitions as tech

nical only, and therefore capable of only a literal construction, mean

ing exactly what they say. Two banks also reckon their Clearing-House

exchanges in cash on hand, although it is evident that whether such ex.

changes are really cash or not cannot be determined until the balance

is struck at the clearings of the next morning.

LIMITATION 0N LOANS.

In my reports to you of examinations of the banks, which are by

law required to be rendered “ forthwith,” I have had occasion to criti

cise the excessive favors granted to single individuals, firms and com

panies by some few banks. In almost every one of these cases the

point raised by the banks was as to the classes of paper which are ex

cepted from the limitations of sec. 47, chapter 77, G. L. 1881. The

banks in all such cases have held that loans secured by warehouse or

elevator receipts were exempted from the limitation imposed by that

section, although it is impossible to see how its language would bear

them out in any such interpretation.

That this recent provision of our statutes might, however, receive a

construction which had the weight of authority, the opinion of the

Attorney-General was at once sought and received under date of March

6, 1882, as follows:

“You ask my opinion as to the limitation imposed on State banks

by sec. 47, chapter 77, G. L. 1881.

“ This section seems to me to be reasonably clear. The first clause

provides plainly and specifically that ‘the total liabilities to any asso

ciation of any person * * * * for money borrowed * * * *

shall at no time exceed fifteen per cent. of aggregate amount of capital

stock of such association actually paid in, and of the permanent sur

plus fund of such association.’ If the provisions of the section stopped

here it seems to me clear that the gross amount of money which any

one individual could legally borrow in any manner from a State bank

would be fifteen per cent. of the capital paid in and of its permanent

surplus, irrespective of the character, kind, or amount of security given

or ofiered. The limitation is absolute and unconditional. From this

positive and sweeping restriction, however, the last clause of this sec

tion makes two exceptions and only two.

“ First. ‘The discount of bills of exchange drawn in good faith

against actually existing values.’

“ Second. ‘ The discount of commercial or business paper actually

owned by the person negotiating the same.’

“The first of these exceptions needs no elucidation. The mean

ing of ‘bills of exchange’ is well known in the commercial world. The
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second is equally clear. It must be ‘ commercial or business paper ac

tually owned by the person negotiating the same.’ This would exclude

accommodation paper, and by no possible fair construction could be

twisted so as to include a person‘s own note, however well secured. If

the latter construction were given it would nullify the body of the act. ’1

This opinion conforms to the invariable rulings under the national

act from which the language was taken, a less restricted limit for loans

being fixed by our statute, however, in consideration of the more lim

ited capital of the majority of the State banks.

As to whether the above class of paper should be excluded from the

limitation, a question arises of an entirely different character, and

upon which much may be said. Some difficulty in enforcing the same

provision of the national act (sec. 5,200, R. S. U. S.) has been experi

enced. I quote from the recent report of the Comptroller of the Our

rency on this point. “In cities where large amounts of produce are

received and stored, it is represented that it is impossible for the banks

to transact this class of business if restricted to loans for an amount

not exceeding one-tenth of their capital. It is true that the limitation

does not apply to loans upon produce in transit, where the drafts are

drawn on existing values; but if produce is stored instead of being

shipped, large loans cannot be made except in violation of law.

’ * * * It is evident that the law should be so amended as to ex

clude from the limitation mentioned legitimate loans upon produce or

warehouse receipts and some other classes of collateral security, as well

as loans upon United States bonds.”

This language is equally pertinent as it regards loans under our State

law. A serious objection, however, to excluding from the limitation

the class of loans under consideration arises from the fact, as found in

my experience, that the makers of the loans are oftentimes large stock

holders in, or even entire owners of, the elevators whose receipts are

held by the banks as collateral security. In these cases both the money

and the security therefor seem to be in the borrower’s hands, and a

disaster damaging to, or destroying, the produce stored might serious]y

affect at the same time the value of the security and the credit of the

borrower.

As the section regarding the amount of capital stock to be paid in

cash before a State bank can be granted a certificate of authorization

to commence business (sec. 10, chap. 77. G. L. 1881) is capable of mis

construction, I would respectfully recommend that its language should

be so changed as to leave no doubt in any mind upon this point.

BANK REPORTS.

Public attention has been called to the subject of the quarterly

reports of the State banks, published during the present year, and for

the first time for many years, in the newspapers at the capital of the

State. I quote literally from the law (sec. 34, chap. 33, G. S. 1878)

under which this publication is made. Each bank is required to make
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and transmit to the State auditor‘a report, sworn to by the President

and Cashier, “containing a true statement of the following items on

the morning of the first Monday of January, April, July, and October,

before any business of that day: Loans and discounts, overdrafts, due

from banks, due from directors of said bank, due from broker, real

estate, specie, cash items, stocks, and promissory notes, bills of solvent

banks, bills of suspended banks, loss and expense account, capital, cir

culation, amount due to State treasurer, amount due to depositors on

demand, amount due not included under either of the above heads;

and the auditor shall publish said report once in some newspaper

printed at the capital of the State, and in the county in which said bank

or banks are located, if any, and the expense thereof shall be defrayed

by the banks.”

I would respectfully submit that a report of the above character is

almost wholly without value, in that, being rendered at a fixed date, it

may be prepared for in advance, and in that it may fail, if the law is

fully complied with, to give any satisfactory knowledge of the condi

tion of the bank. In the form here legalized a bank may struggle on

the verge of insolvency for months, and neither public or official atten—

tion be called to the fact by the report.

To possess value, the report should be called for by the auditor on

any past day by him selected, and under penalties for delay, and the

report be forwarded to that ofllcer, accompanied by such proof of pub

lication in the vicinity of the place of business of the bank as the audi

tor may require. Such reports, if properly detailed, could hardly fail

to indicate the direction in which the examiner’s services should be re

qured.

'rnE SAVINGS ASSOCIATIONS.

The number of these organizations remains the same as at the date

of my last report. It is a cause of congratulation that under the pro

visions of the act of 1879 (chap. 109, G. L. of that year) no more of

these mixed organizations, which under the name of savings banks are

transacting a large business of a commercial character, can be organ

ized, and it is to be hoped that the Legislature will be wise enough to

refuse all applications for special laws, exemption from penalties, &c.,

under which risks are incurred by savings banks not contemplated in

the name, and under which some of our State banks are exercising the

functions and using the methods which distinctively belong to savings

associations. In this I wish to cast no discredit upon existing organi

zations, as they are well and ably and safely managed, and are as free

from objections as they can well be while doing business under assumed

names, or while their business is involved in other organizations which

the examiner has no power to inquire into. It is my hope that the

few savings associations now existing will soon become strong enough

to stand alone, as it is my recommendation that they be consolidated

wherever possible, or separated from private, State and national banks,
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and reorganized under the act of 1879, made, if need be, acceptable to all,

while retaining every safeguard needful for the full protection of the

interests of the smallest and most dependent depositors.

A statement of the condition of each of the six savings associations

of the State on September 30th last will be found in Appendix E.

A summary of these statements is here given:

SUMMARY OF REPORTS OF SAVINGS BANKS.

September 30, 1882.

 

nnsotmcns. LIABILITIES

Invested in mortgages (6 banks.$l,148,480 Capital stock paid in (2 banks).. $150,000

Invested in stocks and bonds (4 Surplus fund (2 banks).... . .. 22.910

banks) . . . . . . . . . . . 1 . . . . . . . . . . . . .. @398 Other undivid'd profltfl (3 banks) 14,094

paints?“ °°“‘"°“‘l mm Savings deposits (0 banks)... . ..s1,ssi.5ao

y """""" " "__ Subject to check (2 banks) .... .. 2:9,ch

Total investments . . . . . . . “$1,988,982 Certificates (3 banks) . . . . . . . . .. . . 120,189

Overdrafts (1 bank) . . . . . . . . . . . . . . —8,475 Total deposits . . . . . . . . . . . t .. 2,081,589

Furniture and fixtures“ banks) 6,706 Due to other banks (3 banks).. . 11,759

Real esmte other than banking Notes and bills re-discounted (1

house (three banks) .......... . . 7,129 bank) . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,000

Expenses and taxes (5 banks)... 18,198 Other liabilities (2 banks). . . . 2,774

Due from other banks (5 banks) 170,470 _

(hsh on hand (4 banks).... 61,744

Other resources (4 banks) .... . . 68,329

Total . . . . . . . . . . . . . . . . . . . . . . $2,318,128 Total . . . . . . . . . . . . . . . . . . . . . . . $2,818JES

Number of open savings accounts, 7,140; average amount due each

depositor, $235.51; interest accrued and not credited (three banks),

$24,370.

“Other resources" is principally made up of checks, cash items

and exchanges for Clearing-House, commissions and interest paid, and

of stocks and bonds purchased by the banks, as distinguished from

loans upon the same as security.

As compared with last year‘s statements, the material changes are

as follows:

 

 

 

 

Increase in loans upon mortgages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $360,870

Increase in loans upon stocks and bonds . . . . . . . . . . . . . . . . . 105,755

Increase in loans upon personal or collateral security ........... . . 55,963

Increase in total investments: . . . . . . . 1 . . . . . . . l . . . . . . . . . . . . . . . $522,589

Increase in capital stock .......... . . . ..... . . . . .......... . . 24.950

Increase in surplus . . . . . . . 4 . . . . . . . . . .. 5,133

Increase in savings deposits. .. .. . . . . . . . .. $442,521

Increase in check deposits . . . . . . . . . . . . . . . . . . . . . . . . . . ............. .. 70,737

$518,268

Decrease in certificates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,855

Increase in total deposits................... . . . . . . . . . . . . . . . . . . . . $501,402

Incrmse in due from banks. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36.658

Increase in due to banks . . . . . . . . . 1 . . . l . . . . . . . . . . . .. .. 2.4%

Decrease in cash on hand . . . . . . . . . . . . . . . . . . . . . . . . . . .. 53543

Decrease in other real estate . . . . . . . . . . . _ . . . . . . . . . . . . . . . . l . ‘ . . .. 13‘9"?

Increase in number of open savings accounts . . . t . . . . . . . . . . . . . . . . . . 1‘83.
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It appears from the above summaries and the detailed statements

of the banks, that while the savings deposits exceed four-fifths of the

whole amount deposited in the six banks, and that notwithstanding

the great preponderance of increase in the savings deposits during the

year, yet half of the number, or three of the banks, held in deposits

subject to check, or on certificate, the sum of $400,058.96.

It also appears that while the mortgage loans comprise nearly

three-fifths of the whole amount of loans, and notwithstanding also the

great preponderance of increase in this class of investments, yet that

the amount loaned on other securities equals the sum of $840,501.52.

As it regards conformity with the laws regulating the investments

of savings banks, the only bank organized under the act of 1879 has

savings deposits amounting to $1,014,972.99, which sum is nearly equal

to the aggregate of all the deposits of the other five banks. This bank,

while exceeding somewhat the seventy per cent. of deposits which the

law permits to be invested in mortgage securities, has but one-eight

eenth part of its deposits loaned upon personal securities, one-fourth

part of such loans being allowed under certain restrictions by law. The

remainder of its loans are predicated upon the bonds and other interest

bearing obligations of counties, cities and villages, towns, and districts,

under sub-division 3 of section 26 of chapter 109, General Laws of 1879.

The total mortgage investments of the other five banks amount

to the sum of $407,874. 47, their savings deposits to $666,557.75, and

their total deposits to $1,066,616.71. The requirement of the law

in regard to these banks is that they shall invest at least one-half of

the whole amount deposited in the stocks or other securities of the

United States, or that they shall loan the same on unincumbered real

estate worth at least double the amount to be secured. The above fig

ures show that but thirty-eight and two-tenths (38.2), instead of fifty

per cent. “of the whole amount deposited” is so invested. The lan‘

guage quoted probably was used many years ago when the acts were

drawn on the supposition that the banks were saving banks only and

would receive savings deposits only. The percentage of mortgage in

vestments to savings deposits alone is sixty-one and two-tenths (61.2)

per cent.

THE BANKING STATISTICS OF THE STATE.

I continue the tables showing the statistics and the growth of the

banking business of the State in its most important particulars, viz. :

the annual increase in the number of banks, in capital and surplus, and

in deposits and loans.

The figures for the national banks are collated by the favor of the

Comptroller of the Currency from the official reports of the banks ren

dered to him for the morning of Tuesday, October 3, 1882. Those rep

resenting the State and savings associations of Minnesota are taken from

appendices D and E of this report, being from official statements of
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their condition on (practically) Monday morning, October 2, 1882. As

heretofore, the figures of the private banks are unofficial, and pertain

only to the total number of such banks and their capital and surplus

(as far as given) in the July, ’82, edition of Rand, McNally & Co.’s

“ Bankers’ Directory.” Unfortunately my application was deferred to

too late a. date to enable me to obtain the official returns of their capi

tal and deposits as returned by the private banks to the Internal Reve

nue Department for taxation. The oflicial figures may be presumed to

difler somewhat from those here presented.

The statistics of all the banks for 1881 are here repeated for com

parison with those of 1882, and as exhibiting the remarkable growth

that is annually taking place in these institutions:

NUMBER OF BANKS IN THE STATE.

 

 

 

 

1881. 1882. Increase.

National .................... . . . . . . . . . . . .. 27 83 6

State . . . . . . . . . . . . . . . . . . . . . . . . . . ,.. .......... .. 19 24 5

Savings. .. 6 6 0

Private.................................... . . 100 . . . . 116 18

Totals .............. ............... . . 152 179 2!

CAPITAL STOCK.

1881. 1882. Increase.

33 National ............................... .. $4,900,000 .. $5,920,000 .. $1,020,000

24 State . . . . . . . . . . . . . . . . . . . . . .......... .. 2,178,300 .. 2,333,750 .. 155,450

2 Savings... . . 125,050 .. 150,00) .. 2i,960

38 Private . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 787,600 .. 947,458 .. 150,058

07 Banks. Totals.......... . . . . . . .. $7,990,850 .. $9,851,206 .. $1.34!),358

SURPLUS FUND.

1881. 1882. Increase.

& National . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . $981,726 . . $1,172,103 . . $190,377

8 State . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 104,422 .. 204,961 .. 190,542

2 Savings .. 17,777 .. 22,910 .. 5,133

8 Private . . . . . . . . . . . . . . . . . . . . . . . . . . .. 87,500 .. 111,000 .. £150)

51 Banks. Totals. ............... .. snares .. $1,600,976 .. $100,552

INDIVIDUAL DEPOSITS.

1881. 1882. Increase.

31 National . . . . . . . . . . . . , . . . . . . . 4 . . . . . . . . $18,010,427 .. $14,045,218 .. $1,034,791

24 State . . . . . . . . . . . . .. 5,518,821 .. 0,683,408 .. 1,104,677

0 Savinzs . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,580,187 . _ 2,081,500 . . 501,403

63 Banks. Totals . . . . . . . . . . . . . . . .. $20,109,435 .. $22,810,306 .. $2,700,871

LOANS AND DISCOUNTS.

 

 

 

1882. Increase.

. $17,937,394 . . $2,968,495

. . . . . . 7,2“).467 . . 755,050

6 Savings....... . . 1.466.313 .. 1,988,082 .. 522,589

& Banks. T0181! . . . . . . . . . . . . . . . . .. $22,910,609 . . $37,147,343 .. $4,236,734

SUMMARY OF INCREASE.

Increase in number of banks. . . . . . . , . . . . . . . . . . _ . . . . . . . . . . . . . . . . .. 21'

Increase in capital stock (97 banks) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81.350358

Increase in surplus fund (51 banks) . . . . . . . . . . . . . . . . . . .. 4095-52

Increase in individual deposits (68 banks) . . . . . . . . . . . . . . . . .. 2.700.571

Increase in loans and discounts (63 banks) . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . 4,215,734
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The grand total of the combined capital, surplus and deposits of the

banks of the State, so far as they can now be tabulated, is shown to

be thirty—three millions, seven hundred and sixty-two thousand, four

hundred and ninety‘one dollars ($33,762,491). The total amount of

loans predicated thereon is twenty»seven millions, one hundred and

forty-seven thousand, three hundred and forty-three dollars ($27,147,

343). The deposits and loans of the 116 private banks not attainable

would add most materially to the very respectable and gratifying ex

hibit here made of one branch of our commercial activities.

UNINCORPORATED BANKS.

It is to be regretted that the statistics above cannot from year to

year be made complete by the addition from ofilcial sources of the

returns of private banks. It is a matter not easily explainable why so

respectable a class of these institutions, numbering nearly double the

three classes of banks rendering ofllcial reports and subject to examina

tion at all times, should not also be regulated by law.

In my opinion the minimum amount of capital stock now required

in order to a successful application to the State for a charter might

well be so reduced as to encourage the private banks to organize

under our laws. To the general public but little distinction is made

between them and corporate institutions, especially as they almost

invariably assume corporate names. In the list of the 116 private

banks of the State referred to above, only twenty-one indicate their

personal or co-partnership character. Forty-eight have taken the

name of “the bank of " the place of location. Twenty-two assume the

title of the bank of the county within which they are situated, and the

remaining twenty-five have adopted a variety of other corporate names.

It is evident that in the allowance of this practice a great injustice is

done to the legalized banks, and that all private banks should be

brought into this class, or forbidden names which fail to distinguish

them as owned and operated by individuals or firms, and as not subject

to any legal regulations.

The matter of the continuance of the silver coinage has been

brought up before committees of both houses of Congress with a result

that does not indicate a satisfactory conclusion. The total coinage of

silver dollars up to February 1 was $135,405,080. Of this amount 97 1-2

millions are in the Treasury, and 38 millions in the hands of the people.

Of the amount in the Treasury 68 1-2 millions are held against certifi

cates outstanding, and 29 millions are owned by the Government. The

forced coinage of silver will soon cause such an inflation of the curren

cy that an export of coin will be necessary, and it is certain to consist

of gold. The substitution of debased silver coinage for the existing

gold currency can no longer be contemplated without disquietude.
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A BANK PRESIDENT’S SALARY.-An Inquiry.

A valued correpondent and friend of the JOURNAL, makes one or

two inquiries which, being of a general character, admit of a reply that

may meet the case of others, as well as his own. , ,

The inquiries relate to the remedy under a Savings Bank Law

similar in terms to that of the State of New York, against unreasona

ble or needless expenditure in the way of salaries 8m.

It is claimed that the President * receives a salary for little more

than nominal services. Also that a relative of the President receives

a salary larger than is given in National Banks or other financial

institutions, for like services and responsibilities.

As this can only be done by the action of the Board of Trustees,

of course we must look to the law for the remedy against the trustees.

Probably, we may say, an action might be maintained by any de

positor, for such useless or needles or excessive expenditure as would

either materally diminish his profits, or dividends, or, by preventing

the accumulation of surplus, impair the security of his deposit. But the

practical difficulty in such a proceeding would be that the interest of

any one depositor would be so small that it would be no object for

him to institute an action. In short, it would be like manyother cases

in which the law may be invoked, there is no doubt of the right, and

little or no doubt that the courts would enforce the right, but the

trouble and expenses of the proceeding would be a great deal more

than the recovery. Hence a prosecution for malfeasance, while

doubtless maintainabie under the conditions above stated, is hardly

practicable.

The Superintendent of the Bank Department in this State, or cor

responding oflicial in other States having similar laws, could doubt

less reach the difficulty, if the evil were brought to his notice through

an examination under the law, and he should find the abuse such as

in his judgment demanded correction.

He might, however, decline to interfere unless the abuse was very

palpable and gross, or the condition of the bank such that the utmost

economy was necessary for security. Thus, if he should find that the

rate of expenditure was such as to leave very little or no margin for

surplus, he might very naturally and properly hold that the action of

' Readers of the JOURNAL know that we have consistently advocated the pa!

mcnt of ample (not extravagant) salaries to the officers of banks who really have

the work and responsibility of the conduct of the business. But mere flKul'B‘headl

should either consider the honor of holding flne positions as a lull consideration for

their services, and should therefore receive no salary, or else step down and out
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the trustees in paying larger salaries than was usual in banks in that

locality, was conducting business in an unsafe manner. When satisfied

of that it would then be his duty, and within the scope of his authority,

to direct a discontinuance of the unsafe practice. Should his order in

the premises be disregarded then he could report the facts to the At

torney-General, whose duty it would be to commence such actionas

he should deem best calculated to correct the abuse. It might be for

the removal of the trustees or such of them as had offended, or such

other remedy as he might deem most effective. The first step is to get

the facts of the abuse before the examining officer through an ofllcial

examination. He then hasa clearly defined legal basis on which to act,

if he finds the facts such as to warrant action.

-—_-‘_—————

There is cause for much satisfaction that the liquidation of the

City of Glasgow Bank has been brought to a termination. The rapid

ity with which this has been accomplished reflects great credit both on

the shareholders of the bank and on the liquidators. Among the

many gigantic swindles that have disgraced the fair name of the great

est commercial nation the world has ever seen, this bank has had pre

eminence for the severity with which its misdeeds have pressed on its

innocent victims. The number of proprietors when the bank closed

its doors on 1st October, 1878, was about 1,270; and the number of

separate individuals who were placed on the list of contributories (as

originally framed) was 1,819. Some alterations were afterwards made,

but the latter number may be taken as practically representing the

number of individuals who were called on to meet the liabilities of the

bank. These contributories held £846,464 of the bank’s capital, the

balance being represented by stock held in name of the bank. Calls

to the amount of £2,750 per £100 of stock were made. After paying up

£3, 540, 910, about 1,570 contributories, holding £757,342 of stock, were

exhausted, and had to surrender their interest in the bank. The con

tributories remaining solvent, numbering seemingly about 250, paid

£2,450,855 on £89,122 of stock. Thus almost six millions of pounds

sterling were wrung from the unfortunate shareholders, without taking

into account the price paid for the stock. The total amount of liabili

ties met—including all expenses of the liquidation—has been £13, 644,

856, as against £12,404,297, the estimated amount of liabilities at the

date of stoppage. The difference in these sums consists chiefly of

expenses and interest. The assets of the bank have thus produced

£7,653,091.

Notwithstanding the great exertions made by the shareholders,

there was for some time grave fear of a further call being necessary.

This was averted by the expedient of forming a company to take up

the unrealized assets of the bank—Scottish Banking and Insurance

Magazine.
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BANKING LAW—LATEST CASES.

REPLIES TO LAW AND BANKING QUESTIONS.

[The Editor of the Law Department of Ruonns' Jonmun will furnish. on appli

cation of subscribers, further Information regardiniany case referred to herein. and

will answer such questions in bankin law as may 0 of suii‘lclent general interest to

warrant publication. A charge is me e for special replies when not to be published.‘|

RATE OF INTEREST—AFTER MATURITY OF PROMISSORY

NOTE.

SHAW V. RIGBY.

(Supreme Court- of Indiana. November-27, 188?.)

The rate of interest stipulated in a promissory note will be the rate to be paid af

ter the maturity of the note, when by its terms it is evident that it was the intention

of the parties that that rate should be paid.

A suit was brought upon a note and mortgage. The note was as

follows :

$723.00. JANUARY 12. 1875.

One day after date. we promise to pay to the order of Elias Rigby seven

hundred and twenty-three dollars, with 10 per cent. interest, value received. without

any relief from valuation or appraisment laws. HAnmaT E. SHAW.

Gloaos P. Suaw.

The plaintifi recovered the principal with interest at ten per cent.

and that the mortgage be foreclosed. The defendants appealed on

the ground that the interest after the maturity of the note was the

legal rate of six per cent. not the rate (ten per cent.) stated in the note.

Judge Howk: In Kilgore v. Powers. 5 Blackf. 22, the note in suit, a

copy of which is in the opinion, contained the same stipulation. in the

same words and figures, in regard to interest, as is contained in the note

sued upon in the case at bar. The point was made, in the case cited,

that interest at ten per cent. should only have been allowed up to the

time when the note became due, and from that period that only six

per cent. should have been allowed. The trial court had given interest

at the rate of ten per cent. from the date of the note to the time of

judgment, and the defendant claimed that this was error. Upon this

point the court said: “In this the defendant is mistaken. The in

terest is correctly calculated,conformably to the terms of the contract.”

For more than forty years the doctrine of the case cited was the rule,

recognized and acted upon by the courts of this State, in determining

the amount of interest to be allowed in suits upon interest-bearing

contracts. In Burns v. Anderson, 63 Ind. 202, decided in 1880, this
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court overruled the case of Kilgore v. Powers, supra, and prescribed a

different rule. for the computation of interest on an interest-bearing

contract, after its maturity, where the contract itself did not in terms

provide the rate of interest, if any, it should bear after it became due.

In Burns v. Anderson, supra, this court adopted and followed the rule

laid down by the supreme court of the United States in Brewster v.

\Vakefleld, 22 How. 118. In that case, in pronouncing the opinion of

the court, Mr. Chief Justice Taney said : “The contract being entirely

silent as to interest, if the notes shouldnot be punctually paid,the cred

itor is entitled to interest, after that time, by operation of law, and not

by any provision in the contract.” The rule thus declared was to give

the contract rate up to the maturity of the contract, and thereafter the

rate prescribed by statute, in cases where the parties themselves have

fixed no rate ; and this rule has since been approved and followed by

the supreme court of the United States in the later cases of Barnhisel

v. Furman, 22 \Vall. 170 ; and Holden v. Trust Co.,10 Otto, 72. If we

adhere to the rule declared in Burns v. Anderson, supra, there can be

no doubt but that the trial ‘court erred, in the case now before us, in

assessing the amount of appellee’s recovery. For, in that event, we

must hold that the appellee was entitled to recover interest,at the rate

of ten per cent. per annum, for only one day, and that for the eight

years, nine months, and thirteen days, which intervened between the

maturity of the note in suit and the date of the rendition of judg

ment thereon, he was only entitled to recover interest at the rate of six

per cent. per annum. life are earnestly requested by the appellee’s

counsel to overrule the case last cited, upon the point under consider

ation, and to reassert the rule declared in Kilgore v. Powers, supra ;

and this, we think, ought to be done. In the recent case of Union

Institution, etc. v. Boston, 129 Mass. 82, upon the question we are now

considering, Gray, C. J., said “that the interest after the breach of

the contract, though not strictly recoverable as part of the debt, but

rather as damages, is ordinarily to be measured, according to the inten

tion manifested by the contract, by the standard thereby established. ”

This view of the question meets our full approval.

In this case the intention of the parties to the contract is clearly

shown by the record. Although the note in suit was made payable

one day after date, yet the execution of the mortgage by the appellants

and the recording of the mortgage by the appellee, as it seems to as,

clearly indicate that it was not the intention nor the expectation of the

parties to the note that it should be paid at maturity, or, if not then

paid, that it should bear a less rate of interest than the stipulated rate

of ten per cent. The interest on the note at ten per cent, for one day

only, would not pay the one half of the ordinary expenses of the par

ties in the drafting, acknowledgment, and record of the mortgage. It

is evident, we think, that it was the intention of all the parties that

the debt, evidenced by the note and secured by the mortgage, should
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be allowed to stand for an indefinite period of time,perhaps for years,

as a debt secured and bearing interest at the rate of ten' per cent. per

annum. If the intention of the parties as shown by their contract

should be regarded, as in our opinion it should be, as the proper stand

ard for the measurement of the plantifi’s damages, after the maturity

of the note in suit, then it is clear that the trial court committed no

error in this case in its assessment of the amount of the recovery. Upon

the point under consideration we are satisfied that this court fell into

an error in Burns v. Anderson, supra: and therefore, upon that

point, that case, and the case of Richards v. McPherson, 74 Ind. 158,

must be and are overruled.

The rule now declared has been approved by the decisions of the

courts of last resort in many of the States of the Union. See Brannon v.

Hurtsell, 112 Mass. 63; Corcoran v. Doll, 32 Cal. 82; Hopkins v. Crit

tenden, 10 Tex. 189: \Vilson v. Marsh, 2 Beasley, 289; Heartt v.

Rhodes, 66 III. 361; Spencer v. Maxfield, 16 Wis. 541; Pruyn v. Mil

waukee, 18 lb. 367; Hand v. Armstrong, 18 Iowa, 324; Thompson v.

Rickel, 20 lb. 490; McLane v. Abrams, 2 Nev. 199; Overton v. Bolton,

9 Heisk. 762; Monnett v. Sturges, 25 Ohio St. 384; Marietta Iron Works

v. Lottimer, 25 Ib. 621; Warner v. Juif, 38 Mich. 662; Cecil v. Hicks,

29 Gratt. 1; Entyre v. McDaniel, 28 Ill. 201. Judgment afirmed.

BANKING—PROTEST—SEAL. 2.—SAME—PRESENTATION OF

DRAFTS IN FOREIGN COUNTRIES.

PIERCE V. INDSETH.

(Supreme Court 0] the Untied Stated, February, 1883.)

The lmpresslon of a notary‘s seal need not be made on wax Or any other

separate impressionable material; it is sufliclent if made on the paper itself by means

0! a die.

thn the laws of a foreign country give the holder of a foreign sight bill of ex

chanze a yearln which to present it for payment. unless the maker is injured by

the delay in presentation, no advantage can be taken or this delay by him.

Indseth brought an action to recover from the drawers of a sight

bill of exchange on a bank in Norway, the amount of the draft, it

having been protested. The defendants, below, were bankers at Red

Wing, Minnesota, and made the draft on the Christians. Bank of Kredit

Kasse, Christiana, Norway, for 15,441.50‘100 kroner ($4,469.35) in favor

of Indseth, who resided near Eidsvold, Norway. It was purchased by

his agent in Minnesota and sent to Indseth in Norway; he received it

Febuary 27, 1877, but did not present it for payment until April 12.

The drawers were notified by letter from the plaintiff, and by the

original certificates of protest of the non-payment of the drafts about

May 15, 1877. There was no money to meet the draft when it was

made, but Skow, Petersen, Isberg 8; C0., bankers, at Chicago, were

to provide for it. This firm failed and made an assignment on March

21, 1877, and the money to their credit in the bank in Norway, which
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was sufllcient to pay this draft, but no part of which had been set apart

to meet it, was paid over to the assignee. The residence of Indseth was

about fifty miles from Christiana, with which there was daily com

munication by mail and railway. A copy of the protest was put in evi

dence by the plaintifi, and the original was afterwards produced in

evidence by the defendants, and by that it appeared that the seal of

the notary was impressed, not on wax or any other separate impres

sionable substance, but was stamped on the paper by a die, with

which ink was used. To meet the objection of unnecessary delay

in presenting the bill for payment, the plaintifi produced evidence

that by the laws of Norway the holder of a foreign bill of exchange,

payable at sight, is allowed ayear after its date to present it for pay

ment; and that the drawer is not relieved irom liability if the presen

ation be not made within the year, unless he can prove that owing to

the delay he has suffered a loss in his accounts with the drawee. The

plaintiff recovered a judgment in the United States Circuit Court D. of

Minnesota. and the defendant carried the case to the Supreme Court of

the United States, by whom the judgment was afllrmed. Mr. Justice

Field, in the opinion, said :-—-The certificate of the protest of the bill of

exchange by the notary in Norway was properly received in evidence.

It is in due form and bears what purports to be the seal of the notary.

The seal, it is true, is impressed directly on the paper by a die with

which ink was used. This is evident from inspection of the original,

which has been transmitted to us from the court below for our per

sonal examination. The use of wax, or some other adhesive substance

upon which the seal of a public officer may be impressed, has long

since ceased to be regarded as important. It is enough, in the absence

of positive law prescribing otherwise, that the impress of the seal is made

upon the paper itself in such a manner as to be readily identified upon

inspection. The language used in Pillow vs. Roberts, reported in 13 How

ard, as to the sufficiency of a seal. of a court impressed upon paper instead

of wax or a wafer, is applicable here. Said the court, speaking by Mr.

Justice Grier : “ Formerly, wax was the most convenient and the only

material used to receive and retain the impression of a seal. Hence it

was said: Sigillum est cera impressa ,' quia cera, sine impressions non

est sigillum. But this is not an allegation that an impression without

wax is not a seal, and for this reason courts have held, that an impression

made on wafers or otheradhesive substances capable of receiving an im

pression, will come within the definition of cera impressa. It, then, wax

be construed to be merely a general term including within it a substance

capable of receiving and retaining the impression of a seal, we cannot

perceive why paper, if it have that capacity should not as well be in

cluded in the category. The simple and powerful machine, now used

to impress public seals, does not require any soft adhesive substance

to receive or retain their impression. The impression made by such a

power on paper, is as well defined, as durable, and less likely to be
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destroyed or defaced by vermin. accident, or intention, than that made

on wax. It is theseal which authenticates, and not the substance on

which it isimpressed, and where the court can recognize its identity,

they should not be called upon to analyze the material which exhibits

it.” Here there is no difficulty in identifying the seal. The impres

sion, which is circular in form, has within its rim the words “ Notarial

Seal, Christiana.” Besides, the court will take judicial notice of the

seals of notaries public, for they are oflicers recognized by the com

mercial law of the world. We thus recognize the seal to the document

in question as that of the notary in Norway, and assuch authenticating

the certificate of protest and entitling it to full faith and credit. Green

leaf’s Ev., sec. 5; Story on bills, sec. 277; Townsley vs. Sumrall, 2

Peters, 179; Chanoine vs. Fowler, 3 Wend., 173; Carter vs. Burley, 9

N. H., 559, 568; Holliday vs. McDougal, 20 W'end., 81.

The certificate being admitted proved the presentation of the bill

to the bank on the 12th of April, 1870, and its non-payment. That

this presentation was made within the period allowed by the law of

Norway appears from the deposition of a lawyer of that country, taken

under a commission from the court. That law allowed a year after

the issue of the bill for its presentation; and on the question of timely

presentation the law of the place where a foreign bill of exchange is pay

able governs, and not the law of the place where it is drawn. In giv

ing a bill upon a person in a foreign country, the drawer is deemed to

act with reference to the law of that country, and to accept such condi

tion asit provides with respect to the presentment 01' the bill for ac

ceptance and payment. Thus, where days of grace on bills are

difierent in the two countries, the rule of the place of payment must be

followed. In England and the Unites States three days of grace are

usually allowed; in France there are none, and in some places the

number of days varies from three to thirty. \Vhatever is required by

law to be done at the place upon which the bill is drawn, to constitute

a sufficient presentment either in time or manner, must be done accord

ing to that law; and whatever time is permitted within which the pre

sentment may be made by that law, the holder may take without losing

his rights upon the drawer, in case the bill is not paid. 50, also, if the

bill be dishonored, the protest by the notary must be made according

to the laws of the place. It sometimes happens that the several parties

to a bill, as drawers or endorsers, reside in difierent countries, and

much embarrassment might arise in such cases if the protest was re

quired to conform to the laws of each of the countries. One protest

is sufficient, and that must be in accordance witn the laws of the place

where the bill is payable.

In this case the bill having been protested the drawers were noti

fled of its dishonor by letter from the payee, received by them on the

15th of May following, and also by personal delivery at about the same

time of the original certificate of the protest, with a translation of it



128 RHODES’ J0URNAL. [Fan

into English, to one of the drawers by an agent of the payee, to whom

they were transmitted for that purpose. No question is made that

this notice was not sufficient to charge the drawers.

We have thus far assumed that the drawers were entitled to notice

of the presentation and non-payment of the bill. But it may be

doubted whether such was the fact. They had no funds with the bank

in Norway when the bill was drawn, or at any other time, and they re

lied for its payment upon the advices of third parties. Although such

third parties had funds at the bank after the bill had been received by

the payee in Norway, there is no evidence that they ever advised the

bank to pay the bill out of such funds. It is found by the court that

the bank never set apart any portion of them to meet the bill. The

cable dispatch of the drawers, of which the letter of February 15th

speaks, if it ever reached the bank, does not appear to have induced it

to give them any credit. In the most favorable view, therefore, which

could be taken of the position of the drawers, we see nothing which

relieves them from liability.

DIVIDENDS ON PREFERRED STOCK—APPROPRIATION OF

NET EARNINGS TO IMPROVEMENTS.

NICHOLS V. THE NEW YORK, LAKE ERIE, AND WESTERN R. R. CO.

(United States Circuit Court. S. D. New York. January 1. 1883.)

Preferred stock of a railway corporation was issued under a agreement that

dividends should be paid upon it out of the net earnings, in preference to the common

stock. The report of the board of directors for the year 1880 stated the amount of the

net earnings, and the sum was suflicient to pay the dividend on the preferred stock,

but they applied the entire net profits 0! the business to laying a double track, erecting

buildings, and acquiring property. On a bill in equity to compel the payment of the

dividend it was Held, that the complainants were entitled to a decree that the net

profits for 1880 be ascertained, and the dividends due the preferred stockholders be

paid.

Bill in Equity to compel the payment of dividends on the preferred

stock of a corporation. The defendant was organized as a railway cor

poration under the laws of the State of New York, by the preferred

and common stock and security holders of the Erie Railway Company,

pursuant to a. plan of reorganization which became apart of its charter.

Among other stocks and securities of the new company provided for in

the plan to be issued and delivered there was to be specified

“preferred stock to an amount equal to the preferred stock of the

Erie Railway Company now outstanding, to wit, 85,369 shares of the

nominal amount of $100 each, entitling the holders to non-cumulative

dividends, at six per cent. per annum, in preference to the payment of

any dividend on the common stock, but dependent on the profits of

each particular year as declared by the board of directors. The board

of directors in their statement of the operations of the company for

the fiscal year ending September, 1880, report : Earnings $8,693,108.86 ;

operating expenses, $1,643,925.35; net earnings from traific, $7,049,
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183.51; earnings from other sources, $783,956.65—making atotal of

$7,883,140.16. From this is to be deducted interest on funded debt, etc.,

$6,042,510.45, leaving net profit from the operations of the year of

$1,790,620.71. A dividend of six per cent. upon the outstanding

preferred stock would amount to $489, 403,50. This whole amount of net

profit, together with $737,119.34 received during the year from as

sessments on stock, was applied by the directors to the building of

double track, erection of buildings, and acquiring of other property.

And they “ resolved that in the present condition of the property of

the New York, Lake Erie 86 Western Railroad Company its directors do

not deem it wise or expedient to declare a dividend upon its preferred

stock.” The complainants are holders of the preferred stock

transferrsd to them since the close of the fiscal year 1880, and since the

report of their directors, and by their bill of complaint seek among

other things that the net profits of that fiscal year be ascertained, and

the dividends due the holders of preferred stock in respect thereof be

paid.

Judge Wallace, in deciding in favor of the stockholders, said:

“ There is no question of separating one part of the business from the

rest, as there was in St. John v. The Erie Railway Co. 10 Blatchf. 271 ;

22 W'all. 136. There is herea net profit over all expenses of all the

operations by which profit was made. It is wanted for judicious im

provements of the property looking to future profits. This does not

take away its character as a present profit. It would be a profit

whether it should be laid out upon the property to enhance its value,

or left in the treasury of the company, or divided among the stock.

holders. This question is somewhat like that in Union Pacific R. R.

Co. v. United States, 99 U. S. 402. There the question was as to net

earnings. There isa difference in some respects between net earnings

and profits, but not in this respect. What would be net earnings

would be a profit, unless there should be some liability outside the

earnings to be met before there could be any profit left. When it

comes to the question of using the profits which would go to one set

of stockholders for the benefit of another set a more rigid rule should be

applied. The question becomes more one of right to be determined by

law, than one of policy to be determined by the discretion

of the directors. Here were profits in fact, and the preferred

stockholders had rights dependent upon this fact. These rights

could not lawfully be passed by for the benefit of other interests, how

ever intimately connected, any more than other property of the pre~

ferred stockholders could be appropriated to the same purpose, on the

ground that such appropriation of it would be for the best good of the

whole. These rights are the rights of stockholders and not of creditors,

and it is said that stockholders are not entitled to receive dividends

until they have been in some manner declared. This is doubtless in

general true. It grows out of the contract by which stockholders

3
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became such. Each stockholder in effect agrees to be bound by the

corporate action within the scope of the corporate powers ; but there

may be other agreements limiting what shall be done in special

cases. Acorporation may doubtless accumulate its profits instead of

dividing them, and a common stockholder would by the determination

todo so, however much he might prefer to have his share of them

divided out to him, but here was another agreement among the share

holders made a part of the framework of the corporation, that when

there were annual profits shown by the official declaration of the

directors they should to the extent of six per cent. on their stock be

divided among these stockholders. This agreement was warranted by

the law of the State, and as embedded in the charter is as binding as

any involved in its enterprise. It applies to this first accumulation of

profits with the same force as the others do to the rest of the profits.

It was not made with the corporation, but was made between the

shareholders in prospect before there was aperfected corporation; there

fore the corporation cannot be sued for the breach of it, but it attaches

to and affects the profits as they came to the hands of the corporation.

This amount of annual profits is received by it in trust for the preferred

stockholders, the same as the general profits are for the body of the

stockholders. No declaration of a dividend was necessary to complete

the equitable right of these stockholders to this amount. Boardman

v. Lake Shore and M. S. R. R. Co. 84 N. Y. 159; Richardson v. Ver

mont and Massachusetts R. R. Co. 44 Vt. 613 ; Dent v. London Tram

ways Co. 16 L. R. Ch. Div. 353. It is further suggested that if these

profits were so situated that any one became entitled to share in them

on account of the preferred stock, that right would attach to the

holders at that time, and would not pass to the orators by a mere

transfer of the stock afterwards. Fully declared dividends might not

so pass; but here was no declaration of a dividends upon this stock

separating the share of the profits from the other assets belonging to

the stocks. The right to share in these profits remained as a. mere

increment of the stock, and would pass as incident to it. Boardman

v. Lake Shore and M. S. R. R. Co. supra.”

PROMISSORY NOTE—SIGNED BY ATTORNEY—USED BY HIM

PERSONALLY.

CANADA SAFE DEPOSIT AND TRUST COMPANY V. ABBOTT.

(Supreme Court of New Jersey. June Term, 1882.)

The holder of a promissory note signed by an attorneyin fact for his principal.

which was issued by the attorney for his own benefit, cannot recover upon it from

the principal unless he shows that he took it for value before maturity and in good

faith.

An action was brought upon a note drawn to the order of J. R.

Abbott and signed T. Abbott by Jesse R. Abbott, who had the follow

ing power of attorney : “Sir : This is to certify that J. R. Abbott . . .
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is this day appointed with power of attorney, and authorized by me to

sign my name to any paper or papers, notes etc. T. Abbott.” This

note had been discounted by the plaintiff, and it recovered a judg

ment. The defendant moved for a new trial and succeeded. it

appeared by the evidence that the note was given by the attorney, not

for the purposes of his principal‘s business, but for his own benefit.

Judge Dixon, in the opinion, said :—On the trial a question was

raised Whether the words “ notes, etc.,” were not added fraudulently

after the defendant had executed the instrument, but the jury found

against this proposition. Such an inquiry seems scarcely important,

for the language of the power, without those words, is so general that

it is hardly possible to interpret them in such manner as to exclude an

authority to sign notes on proper occasions. But in whichever form

the instrument was delivered, it did not justify the signing of notes

for purposes outside of the principal’s business. Gulick v. Grover, 4.

Vroom, 463; Steiner v. Tysen, 3 Hill, 279. The note in suit was not

given for such a purpose, but was put forth for the personal benefit of

the attorney, who converted its proceeds to his own use. It was there

fore issued under an apparent authority, but in fraud of the principal.

The holders of such notes can recover of the principal only on showing

that they took them for value, before maturity, and bona fide.

Bank v. Aymar, 3 Hill, 262; Duncan v. Gilbert, 5 Dutcher, 521;

Hamilton v. Vought, 5 Vroom, 187; Bird v. Daggett, 97 Mass. 494. The

only evidence touching this matter, in the record before us, is that the

attorney received the amount of the note, but when, from whom, and

under what circumstances do not appear.

1. DELIVERY OF LETTERS AND TELEGRAMS—PRESUMP

TION. 2. AGENCY—BORROWING MONEY—RATIFICA

TION. 3. SAME—EXPENDITURE OF MONEY.

BREED V. FIRST NATIONAL BANK OF CENTRAL CITY.

(Supreme Court of Colorado, November, 188:.)

A letter sent by the mall to the usual address of a person will be presumed to

have been received by him in due course of delivery; and the same presumption up

plies to the delivery of telegrams.

Money borrowed by an agent and used in the business and to the advantage of

his principal, though he had no authority to make the debt, will be chargeable on

the principal, it after notice of the loan, he makes no reply; for his ratification will

be inferred from his silence.

Dawley, the mining superintendent of Breed, who resided at Cin

cinnati, borrowed money from the bank to pay the miners, and gave

promissory notes therefor in the name of the mining company of which

Breed was the owner, and he and one Thatcher sent letters and tele

grams of advice to Breed, addressed to his post-office and residence.

No replies were received from Breed. The notes Were not paid, and

the bank brought suit against Breed and recovered judgment. Anap

peal was taken but the judgment was afilrmed.
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The Chief Justice, Elbert, in the opinion, said: Was the jury

warranted in believing that Breed received any or all of the several

letters and telegrams sent by Dawley and Thatcher. Mr. Greenleaf says

that if a letter is sent by post it is presumed from the known course in

that deparment of the public service that it reached its destination at

the regular time, and was received by the person to whom it was

addressed, if living at the place and usually receiving letters there.

This presumption has also been held to apply to telegrams. 1 Green

leaf on Ev., § 40. All of these letters were mailed to Mr. Breed at

Cincinnati, Ohio, and there can be no doubt on the evidence but what

that city was his usual post-office address. He directed Dawley to

send his pay rolls to that address, and an extensive correspondence with

Dawley extending through several years was put in evidence, and is

chiefly dated at that city. In the article of agreement put inevidence

by Breed he is described as of the city of Cincinnati. Upon this point

the evidence is satisfactory. It seems that about the time of the first

overdraft in December Breed was believed by Thatcher to be in Califor

nia, and he tried to reach him there by telegram as well as by letter

directed to Cincinnati. It does not appear that he was absent any con

siderable length of time, He telegraphed Dawley to stop work on the

tunnel about the 27th of April, 1875, and wrote him from Cincinnati,

under date of May 11, 1985, acknowledging the receipt of a letter from

Dawley dated May 3d. Again, the correspondence of Breed shows him

to have been actively engaged in business, and it is hardly to be pre

sumed that he would leave home for any considerable time without

arrangements for forwarding or preserving his business letters. It

will also be observed that several of Breed’s letters are in answer to

Dawley’s letters received while absent from Cinninnati, and show

that they were either forwarded to him or were preserved for him until

his return. When it is remembered in connection with these facts that

Thatcher’s letter was a return letter and never came back to him, and

that the letters from Dawley, both prior to and after the overdraft,

appear to have reached Breed with due regularity and without any

instances of failure, whether in Cincinnati or absent therefrom, the

fact of his absence for a time in California does not in our view des

troy, or to any great extent weaken, the presumption that the letters

containing notice of the overdraft were received by him. As bearing

on the question of ratification by appellant, the court admitted testi~

mony showing that the money so drawn was expended upon the ap

pellant’s tunnel, upon which the appellant was prosecuting work

under the superintendence of Dawley. This was not error. Union Min

ing. Co. v. Rocky Mountain National Bank, 2 Colo. 260. Harris v.

School District, 28 N- H. 58; Wilson v. School District, 32 lb. 118;

Phila, etc., R. R. Co. v. Cowell, 28 Penn. St. 329.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Im rtant matters. This Department also includes

General Business News—Notes rom Fore n Banking Centres, including Oansda—

A Complete List of New Banks. Changes n OiIicers. Dissolutions and Failures—

Banking and Monetary Tabies—Bankers' Obituary Record, 6w.)

Annual Meetings and Elections of National Banish—The Comptroller of

the Currency has replied to an enquiry on the above subject as follows:

Taxssuar Duran-runs, Omen or was Conmousm or run Manson}

Wssnme'ron. JANUARY 12, 1883.

Sin—I have received your letter of the 10th. A majority of the stock of a bank

should be represented at a regular annual meeting or the shareholders. If a majority

of the stock is not represented the meeting should adjourn to a subsequent date. I

do not consider that an election of directors bya minority of the stock would be

legal. Very respectfully,

JNO. JAY KNOX, Comptroller.

W. D. Mussenden, Cashier First National Bank of Bath.

The national bank law does not seem to prescribe that a majority of the

stock must be represented at an annual meeting, but the above ruling has

doubtless been made for the best reasons. It is one that should be enacted

into law by Congress as well as by every State Legislature. The bane of the

banking business is the habit of shareholders of leaving their aflairs in the hands

of others absolutely without any control or oversight.

We understand that the decision of the Comptroller was based on the

following reasons :—The law does not specifically state what amount of stock

shall constitute a quorum at the annual meeting of stockholders of a national

bank for the election of directors. Section 6,130 of the U. S. revised statutes

provides, however, that the association has power “ to prescribe, by its board

of directors, by-laws, not inconsistent with law, regulating among other things,

the manner in which its directors shall be elected or appointed." The by-laws

can therefore fix what majority of stock shall constitute a quorum. But a by

law constituting the representatives of a minority of stock a quorum would be

inconsistent with the general principles governing representative bodies, and

acts done under such a by-law would be illegal. If there be no lay-law gov

erning the point, then acts done at a meeting where less than a majority of the

stock was represented would for the same reason be illegal. It would be much

better in all cases to have either in the by-laws or in the articles of association

a requirement that two-thirds or four-fifths, or some such considerable ma

jority of the stock, should constitute a quorum.

The Silver Dollar in Congresl-—The House Committee on Coinage, Weights,

and Measures held another meeting io-dny to consider the silver coinflse question.

and adopted resolutions which Representative Belford was insiructed‘to repon to the

House. The resolutions set iorth that in the judgment 0! the committee it would be
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lnexpedicnt at this time to suspend the coinage of silver as now authorized by law.

In view of the statement of the Secretary of the Treasury that more storage room it!

neoessary for the accumulated specie. they recommend that the Appropriation Com

mittee make such appropriation as maybe necessary to provide additional atomize

room, and they further suggest that the proper location is the Mississippi Valle!"

Washtngton Dispatch. February 5.

The statement of the Secretary referred 0 above shows the urgent necessity

for providing additional vault room at once for storing silver, or for discontinu

ing the coinage of the standard silver dollar. He gives the following as the

amount in the Treasury January 1, 1883; Standard tilver dollars, 94,016,842: -

fractional silver, $26,521,692 20; total silver, $120,538,534 20, or about 3,500

tons.

The action taken by the House Committee on Coinage has been taken to

imply that no measure to stop the standard dollar coinage will be passed this ses

sion. It should be remembered that the House Committee was named by

Speaker Keifcr, and it has been pretty well agreed by the independent press that

no measure of reform could be expected under such auspices. But the Senate

has taken the matter up, and, in spite of the shortness of the time before ad

journment, something may be done to prevent the further dcbasement of the

coinage.

The Committee on Coinage on February 7, listened to a statement of Mr.

Burchard, Director of the Mint, on a resolution offered by Mr. Payson, which

declares that should there be any change in the laws relating to silver, the

change should provide for the issuing of silver certificates, upon deposits

of silver bullion nine-tenths fine in an assay otilce, and based upon the weight

of the standard silver dollar, 412 1-2 grains.

Mr. Burchard did not favor this idea, deeming the present bullion certifi

cates amply sufficient for every purpose. His theory is that without the in

ternational agreement as to the relative values of gold and silver at continu

ance of the coinage would tend to make this country a dumping ground for

the silver of all nations, while the gold would find its way out of the country

as fast as imports come in.

Pruldent Cronin—The following notice is appended to the resolutions (pnb~

lished on another page) presented to Mr. Stout on his recent. retirement from the

presidency of the National Shoe and Leather Bank of this city. ' 'F ' ' “At the

lame meeting Mr. John M. Crane. who has been connected with the Bank for nearly

thirty years—the lest seventeen us Cashier~was, on motion of Mr. A. V. Stout, unani

mously elected President, and Mr. Henry M. Knapp, late General Bookkeeper. was ap

pointed Cashier."

In nearly every issue the JOURNAL announces the promotion of some time

tried Cashier to the position of bank President, or some other under officer,

faithful to his trust, who has been promoted to a better position. The chance

of getting ahead, in large city banks especially, is slow enough at best; and

when some favorite of an influential Director is jumped over the heads of faith

ful employees, they grow sick at heart, their heirs rapidly whiten, and hope gives

way to despair. Once in a while we are obliged to record such cases, but hap

pily they are not frequent. Bank managers and directors see that it pays to

reward faithful service. Aside from the plain justice of the step, it means dol

lars and cents in their pockets.

The notice which introduces this comment explains itself. Mr. J. M.

Crane has been practically the head of the bank for sometime past. He has
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fully earned his promotion, and is already Well-known as an oiilcer of marked

ability. Mr. Henry M. Knapp, the new Cashier, has filled every place in the

bank from office-boy up to his present position. He has not simply occupied

these various places, but he has filled them, performing faithfully and well the

duties of the lowest as well as the highest. This record furnishes the best evi

dence of his fitness to assume the greater responsibilities to which he has been

called.

Amount of the Clrcnllflom—According to a tabulated statement submitted

by Mr. Burchard, Director of the Mint, to the Committee on Coinage, Weights and

Measures, the amount of circulation in the United States on February 1, 1883, was as

follows:

 

 

In banks and

In Treasury. active circukitinu. Total.

Gold bullion........... .. $61,449,382 . $51,449,3E

Silver bullion..... .. 3,761,938 3,761,958

Gold coin. .. . .. . ... . 121,868,451 . , . . $405,510,5i1 . . . . 5273783192

Silver dollars . . . . . .. . . 97,530,069 . . . . 37,874,111 . . . . 135,405,080

Other silver . . . . . . . . . . .. 27,135,244 53,428,257 80,563,501

Gold certificates. . . . . . . .. 23.10731) . . . . 47,069,640 . . . . 72,776,940

Silver certificates . _ . . . . . 4,306,650 . . . . 08,438,820 . . . . 72,745,470

United States notes. . . . . 335%,258 . . . . 313,088,780 . . .. 346,681,016

National Bank notes. . . . 10,486,291 . . . 350,922,860 . . . . 361,459,151

Fractional currency. . . . . 7,101 . . . . 7,010,992 . . . . 7,018,093

$375,245,582 $1,283,9M,(1)1 $1,859,239,5$3

The amount of the circulation, $1,659,239,583, or about $32 for each man,

woman and child in the country, might be expected to satisfy the most ardent

inflationists, but it is proposed to issue certificates against deposits of silver bul

lion on the basis of the weight of the silver dollar. It is certain that there is

no use for much more money in the country, and any further inflation will only

force an export of gold.

Marking Light Weight Coln-—Treasurer Giliillan has made a statementto

the Secretary of the Treasury in regard to the manner of marking light weight gold

coin and redeeming clipped silver coin at its bullion value, instead of at its coinage

value by weight. He states that “ it is the practice of sub-treasury officers to mark

gold coins which when tendered at their full face value in payment of public dues,

upon being weighed are found to be short of the weight at which they can, under the

law, be accepted at their full face value. This is done because of the action of banks.

and others in paying out at full face valuation, coins which have been repeatedly re

turned by the Treasury officials because below the least current weight. To avoid the

labor of weighing the same coins over and over again, the coins are marked when they

are rejected. The mark is in no sense a mutilation, as it takes away none of the sub

stance of the coin. It dew not destroy the legal-tender quality of the coin; nothing

under the law can do that which does not destroy the identity of the piece as a gold

coin. Gold coins however mutilated or abraded are a legal-tender at their weight.

The marking does not affect their value. They are not lightbccause they are branded,

but they are branded because they are light. As to silver coins the principle was es

tablished nearly two hundred years ago, that the public should bear the loss upon the

clipped silver pieces. There is no existing law authorizing the Treasury to take muti

lated coin otherwise than by weight, and if the history of clipped coin in England in

1095 is regarded. there probably never will be. Since the action of the mint in receiv

ing mutilated silver coin at its bullion value by weight, such coin has been discredited

by the public and has virtually disappeared from circulation. Silver coins. however

much reduced in weight by natural abrasion, are redeemable at any sub-treasury M

full face value. It would be small penalty or none at all against clipping, should clip

ped pieces be redeemed at their coinage value by weight.

The hardship that is sometimes complained of in regard 10 receii'ing
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clipped coin at the Treasury at its bullion value only, arises primarily from the

coinage by the Government of a silver dollar worth far less than a dollar’s

worth of silver bullion. The Treasurer says, “ It would be small penalty or

none at all against clipping, should clipped pieces be redeemed at their coinage

value by weight." But there are other and much more eilective penalties

against clipping. The penalty mentioned by the Treasury is nearly always im

posed upon innocent holders instead of the guilty parties. The decline in the

price of silver and the standard dollar coinage have increased this penalty

above what the law ever intended.

A Maine Savings Bank Stopl--A run on the People's Twenty-flva Cent Sav

ings Bank has caused that institution to stop payment. The run has been quite light.

but on account of the prevailing rumors depositors were becoming nervous. and

there was an immediate prospect of a general clamor for money. To protect itself

and its creditors the bank has early stopped payment until the excitement should

subside—Dispatch from Bath1 Ma. January 20.

The trouble with this institution is that it had $42,000 on deposit with the

Pacific National Bank, of Boston, which failed so disastroust some months

since. The State Bank Examiner says that the concern is solvent and that

there is no cause for alarm. The deposits amount to $400,000. The oiilcers

probably acted wisely in stopping payment promptly.

Misappropriation of Bank Fundl.—An indictment has been found against

Abner I. Benyon. President. and Edwin M. Fowle. a Director of the Pacific National

Bank, and George R. Eager, Treasurer of the Bay of Fundy Quarrying Company. for

wilful misappropriation of bank funds—Dispatch from Boston. Jan. 22.

The indictment was obtained upon the evidence of a written agreement

that was recently found by Mr. Linus M. Price, Receiver of the Pacific Na

tional Bank. The document is dated Jan. 22, 1880, and its terms called for

the purchase of 900 shares of Chrysolitc Consolidated Mining Company's stock

at $20 per share. To pay for the same Abner I. Benyon, President, and Ed

win M. Fowlc, a Director of the Pacific National Bank, discounted four notes,

three of which were made by Eager and indorscd by H. F. Miller, and one by

John Lothrop. These notes were for $18,000, and by the terms of the agree

ment the three were to share equally in the profits of the speculation.

Bank Cashiers’ Bondl-—In the New Jersey Senate Mr. Taylor. of Trenton. of

fered ahill requiring bank cashiers, before entering upon their duties. to give satis

factory security in the amount of $20,000. There are a number of special provision8

by which the bondsmen of a cashier are made responsible for any guilty knowledge

which he may possess and refrain from disclosing to the prejudices of the interests

of depositors—Dispatch from Trenton. January it.

The reason for this proposal is doubtless the number of cases of delinquen

cy on the part of cashiers in New Jersey, but it is doubtful if any good would

result from it. Large bonds will not compensate for deficiency of character.

Safety can only be assured by making close inquiry into the character and an

tecedents of those who are entrusted with large sums, and then by keeping

continuous watch upon their proceedings.

Ruin of'l‘wo Jersey City Banish—The doors of the City Bank of Jersey City .

N. J.. and of the Fifth Ward Savings Bank in the same buildlng. did not open on

December 10. Garret 8. Boiee, President of the City Bank was also Treasurer of the

savian bank. and his son-in-law, Edward E. Shaw. was Cashier of the former. 0n

the previous day the First National Bank, which cleared for the City Bank, refused
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to further honor the latter‘s paper, and upon a meeting of some of the stockholders

being held Boice appeared and confessed that he had taken about $22,000 of the capl

tal. Shaw confessed to a default to the amount of $24,000. It was said also that

Beach the bookeeper, had been allowed to overdraw for $3,100. Boice and Shaw have

both been living in elegant style. The nominal capital of the City Bank was 810%“.

of which $50,000 was paid up.

The Directors of the savings bank suspecting trouble immediately made an exam

ination of its condition. and found that bonds belonging to it had been hypothecated

by Bolce valued at $25,000. and besides over $24,000 were deposited with the City Bank.

Chancellor Runyon has appointed Mr. Washington B. Williams Receiver of the City

Bank, and has issued an injunction restraining all persons from interfering with him

in the discharge of his duties, or from bringing suit against the bank.

Further examination showed that the total amount of the defalcations by the three

parties implicated was nearly $100,000. and all of them were arrested and held, in do

fault of bail, to await the action of the Grand Jury.

The developments in this case prove how loosely the affairs of a bank may

sometimes be carried along for years, without any effective oversight by the

Directors. Some of those whose names have appeared as Directors of the City

Bank claim that they never accepted the position or else withdrew long ago.

Mr. Boice, the President, says that he cast the ballots himself on proxies given

him by these persons. There had been no regular meeting of Directors for

years, so that the business of this concern was left to be the prey of the three

officers, who it appears ranit solely for their own benefit.

The cure for this kind of thing, appears to lie in laws that will hold Direct

ors to a stricter responsibility. Men of means should not allow themselves

to be used as stool-pigeons, to entrap the unwary. If they do not want the

trouble or responsibility of directing they should not be Directors.

Mr. Best’s Extortionnte Foam—The Attorney—General of New York through

his deputy. moved beforeJudge Barrett, on January 23, fora. re-settlemcnt of the order

of Judge Donohue. made August, 1879, under which William J. Best took $88,000 for his

services as Receiver oi‘ the National Trust Company. The object of the motion was to

reduce the fees from 5 per cent. to 1 per cent., which is allowed in the case of executors

and administrators. Judge Barrett denied the motion, saying that the proper course

for the Attorney-General was to move before JudgeDonohue fora ro-settlementof his

Order. Mr. Keeler said he had done this. but that JudgeDonohuo had kept the papers

so long that the motion was withdrawn. in the hope of having it settled by some Judgc

before the reference to determine the correctness of Receiver Best's accounts is

closed.

This case indicates one of the methods by which the grosscst injustice is

sometimes aided by the law, and its administrators.

Germ-n Up-Town Slwlngl Bank (New York.)—The State Bank Depart

ment has received from the Receiver all the unclaimed dividends of the German Up

Town Savings Bank of New York, which failed in December, 1875, and the Bank Su

perintendent will pav these dividendsto the depositors entitled to the same if applica

tion is made to him. Four dividends have been declared of 25, 25, 10 and 4 per cent.

rapectively.

Now, when the affairs of this institution are finally closed, it may be well

to recall a circumstance in connection with thereoeivership, of so unusual a. na

ture as to be well worthy of remembrance. When the bank suspended the late

Mr. Herman Uhl was appointed Receiver, and before he died, in 1881, he had

practically wound up its afiairs. The referee appointed to pass upon his ac

counts reportcd that owing to the complicated and onerous character of the

trust, 5 per cent. on all sums passing through his hands would be a reasonable

compensation to the Receiver.
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Mr. Uhl, instead of asking for the confirmation of this report, entered a

petition to the efl'ect that, although he believed his services had been properly

appraised, yet that (he says): “ There are circumstances which make your pc

titioner unwilling to accept of such commission of 5 per cent. The object of

your petitioner in accepting his appointment as such Receiver was, if possible,

to be of service to the large number of Germans, of whom mainly the deposi

tors of said bank consisted, a large number of whom werc of very moderate

means, and many of whom were poor and needed all that could be realized

from the assets of said bank on account of the deposits. Your petitioner has

therefore determined only to ask that there shall be allowed to him a commis

sion at the rate of 1 1-2 per cent. upon all sums of money which have passed

through his hands, and which shall pass through his hands as such Receiver,

and to forego any claim to the residue of such 5 per cent." The result of this

unusual, though commendable, action was to materially increase the percent

age of dividends to depositors of the bank.

A Bank Ruined by Dctalcationl--—The stockholders of the Second National

Bank of Jefl'erson met and voted to go into voluntary liquidation and close up the

business, in consequence of the defnlcslions of the Cashier and Assistant Cashier. Tho

depositors will he paid in full and the stockholders will receive about 50 per cent. on

their stock—Dispatch from Jefl'mon, O.

The fact that about 50 per cent. of the stock is gone indicates that about

$50,000 had been embezzled by the Cashier, S. F. Fuller, and his accomplice,

Assistant-Cashier II. F. St. John. The money was used in stock speculations

in New York.

A New Safe Deposit Compony.—Slr Edward M. Archibald, K. C. M. 0., was

on January 23 elected Presldentand Manager of the American Safe Deposit Company.

Among his associates are Elliott F. Shepard. Frederick Billings, Henry E. Russell,

Isaac N. Seligman, Robert Lenox Belknap. John Roach, John D. Prince. Joseph W.

Drexel, William L. Strong, John H. Van Antwerp, William H. Fogg, and Walter S.

Gurnee.

This is a new company. They are erecting a massive fire-proof building

at the southeast corner of Fifth Avenue and Forty-second street, New York,

which will contain extensive vaults. The new American Savings Bank, which

is under the same management, will also occupy the building.

City Bank, Rochester, N. Y.—Charles E. Upton. late President of the defunct

City Bank, was indicted by the Grand Jury to-day for embezzlement and fraud. The

flrstlndlctment charges grand larceny in stealing $40,000. The second indictment

charges him with embezzling $40,000. The third charges him with embezzling $7,500

worth of Central Railroad stock, and the fourth charges him with embezzling 824.0(1).

The fifth indictment charges him with overdrawing his accounts at the City Bank.

and also with receiving deposits from various persons amounting to $14,410 62 shortly

before the failure of the bank, knowing then that the bank was insolvent. Upton

pleaded not guilty to each indictment. The trial was set down for the March term.

He gave ball in the sum of $25,000.—Dlspatch from Rochester, January 20.

At a. recent meeting of the depositors a committee was appointed to confer

with the late President and Directors and ascertain what terms of settlement

could be obtained. It was thought that 50 cents on the dollar in cash, and 25

cents additional in notes to run three years, would be oilered.

Henry Barnard, Cashier of the broken bank, has been arrested.

savings Banks of Connoctleut.—The Bank Commissioners‘ recent report

shows 84 savings banks, with total assets of $88,915,875 50, an increase over last year of
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578,018. The deposirsam $84,942,410 55, an increase of $4,430,109.68. In the increased dc~

posits are 10,508 new accounts, each of less than $500. The total number of depositors

is 37,997). of whom 187,471 have each less than $500. The banks have reduced their real

estate mortgages about $1,427,000.1ind their real estate owned about $310,000. The total

loans on real estate are now $38,381,000. The other assets are loans on stocks and

bonds, $6,310,608; on indorsed notes. 84.404361 %; bank stocks, $5,366,500; railroad

stocks and bonds, $7,041,311 35; United States bonds, $5,011,011: State, town, and other

bowls, 812.152.4411. The value of the real estate owned, including banking-1100568.!s

05,360,521; cash in bank, $3,1td),000, and miscellaneous assets, $832,lB5. The savings

banks paid an average interest of 4 1-4 per cent. to depositors last year. The Commis

sioners recommend legislation to prevent them buying commercial paper, and say

that a further reduciion oi.’ interest dividends is probable, it Government bonds re

main MB per cent. rates.

Ln'lmol'fii DIIIOIIPThe “ Larirnore Pioneer," of January 1, shows the rapid

growth of the town in a very short time. It says: “ Since the first of last March Lari

more has had astrong and prosperous bank, with C. C. Woleott as proprietor. Mr.

Wolcott is from Michigan, a man of ample capital and splendid ability. His business

has been very large—several times larger than was anticipated. He has been ably as

slsted by Charles G. Reynolds, Assistant Cashier, who is an honor to any town or busi—

ness. )1! r. Reynolds is from Syracuse, N. Y., and is possessed of large means, which are

liberally invested in Larimcre lots. .1. 1". Stevens is also a capable assistant, whose

friends are everywhere." The Bank of Larimcre was reorganized on December w as

a National Bank, A. J. Bowne, of Hastings. Mlch., being elected President; 0. C. Wei

mtt, Vice-President; Chas. A. Bowne, Cashier; Chas. G. Reynolds, Assistant Cashier,

and J. F. Stevens. Teller.

Thirty Years in One Blllk-—Th6 Corn Exchange Bank, at No. 13 William

street this city, very seldom makes any change in its oiilcers and clerks, and when

a vacancy does occur it is owing to the death or retirement of sometrustcd olllcer on

account of ill-health alter years of faithful service. Such a change took place on

Jan. 20, when the Board of Directors met to accept the resignation of the veteran

President, Mr. William A. Fails. Mr. Falls was born in this city, and is about 57 years

of age. His father was the President Of the Tradesmen's National Bank. Mr. Falls

was graduated from Columbia College, and went into business as a clerk in the

Tradesmen's Bank, and then accepted a position in the Mercantile Bank. In 1&5? he

went to the Corn Exchange Bank, and became its Teller the same year. In 1803 be

was promon to the office of Cashier, and in 1871 was elected its President, which

office he held continuously until his retirement last month. He has been in delicate

health for a year, and his retirement was caused by his absolute need of repose.

The Directors elected in his place Mr. William A. Nash, the Cashier of the bank,

who has been in Its service for nearly 28 years. Mn Nash is only 43 years of age, and

though yet a young man he is not the youngest bank President in the city,there being

another President who is about seven or eight years his junior. Mr. Nash was only 15

years of age when he entered the Corn Exchange Bank. He left this place and got a

position in the Oriental Bank, where he staid for about three years, after which he re_

turned to the Corn Exchange Bank. He has trod on every rung of the ladder, having

served both as Teller and Cashier, and now finds himself at the top rung as President

in the full prime of manhood and the enjoyment of robust health.

81. Paul’s New Bank—An important consolidation of banking interests has

taken place at St. Paul, Minn. The capital stock of one million dollarssubscrlbod

(or the new national bank to be organized by Walter Mann, late Vinreddent of

the Merchanis' National Bank, St. Paul, is to be united to that of “The German

Alnerioan' Bank of St. Paul," which is also to be increased to one million dollars. The

latter bank,a State bank organization, had voted to increase its capital to five hun

dred thousand dollars, but will at once make it as above. The new organization thus

formed will be “The National German-American Bank of St. Paul," with paid-up

capital of two million dollars. Mr. Ferdinand Willius. President of the German

American Bank. retires for rest, and the new officers will be, Walter Mann, President ;

Byron C. Howes, Vice-President, late President Farmers and Traders' Bank, Hast

ings, Minu.; Gustachlllius, Cashier (now Cashier of the German-American Bank).

The new bank will open for business about May 1st.
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A low Ofllcer-wlir. Joseph Lockcy, the present National Bank Examiner for

Minnesota and Dakota. has been elected and has accepted the position as Assistant

Cashier of the new (52.000000 capital) National German-American Bank of St. Paul.

This is a. fortunate man for the new bank. Mr. L. has decided ability in the banking

line.

New York and Brooklyn Trust Companies-—The reports of the tea insti

tutions reporting to the Superintendent of the Bank Department, showing their con

dition on Decemberld last, give the following totals: They have aggregate resources

of $130,877,844 56. a capital of $11,400,000 88, surplus and profits of 511.256,693 00. and

hold deposits of $100,011,478 58. They have invested in stocks and bonds, $20,490,531,

and in real estate, $5,427,755 30, and lent on collaterals, $82,517,772 92, and on bond and

mortgage. $3,861,081 45.

Mutual 'l‘r'lfl Conllill'ly, New York.—The trustees of the Mutual Trust

Company have elected lion. Henry D. Moore, ex-State Treasurer of Pennsylvania.

as President, and ex-Secretary Gco. S. Boutwell, of Mass, and Chas. B. Farwell, ot Illi

nois,Viee-Presidents. Mr. A. B. Hepburn. Superintendent of the Banking Depart

ment, recently visited New York to make an examination of the Mutual Trust Com

pany. By the ruling of Judge Landon. in an interlocutory judgment, the concern

was declared to he a loan company and not a trust company, and bound to report to

thedepartment. When an Examiner went to the institution to make the examination

he was shown an order by Judge Landon staying all proceedings. This was obtained

in order to permit the company to make an appeal to the General Term.

Pacific National Bank (Boston-FEx-President Benyon has been indicted

for making false returns to the Comptroller of the Currency. It is understood that

he is in Canada.

Jesse F. Frlshie, one of the stockholders, hasbrought a bill against the Receiver to

recover back 810.000 paid for stock of the new issue, on theground that it was illegally

issued. The suit is considered a test one.

Connecticut Mutual Llf0.—The report of this company for the year1882 makes

a remarkable showing. The net assets amount to the huge total of $50,172,371. The

surplus, estimated by the New York standard, is $6,850,011, having increased nearly

$400,000 during the year. Perhaps the most noticeable iten'i oi‘ the statement is “ Net

premiums in course of eollection~None ;" evidencing a remarkable attention to the

details 01' the business. The life insurance business is of such a nature that the prin

cipal fair advantage which one company can present over another must arise from

economy of management, and it will be noticed that 8.75 per cent, the ratio of expense

to receipts, compares very favorably with the showing of other companies.

Mr. Cyrus Clarke, Jr., whose sudden death isnotlced under the head of Obitu

ary Record, we understand left his widow and young children in easy circumstances

Among his assets is a life insurance policy for w,000.

Identification by Handwriting.—A good handwriting is getting to be one of

the lost arts. The fathers and grandfathers of the present generation, as a general

thing. wrote a handsomer and more legible hand than do the children and grandchild

ren. Tilers is one point in penmanship to which I have just been giving some atten

tion. It relates to the testimony of handwriting. Not long ago 0. man was hanged

in New England by handwriting experts. As a class, such experts Ought not, to have

influence enough to hang a cat. And now it is claimed that some Brusels murderers

have been run down by tell-tale tricks of their penmanshlp. The readers of this little

note may be assured that the writer of it knows individuals who can write other

people's names so cunningly that these other people cannot decide whether the signs.

tures are their own or not. I have actual easesin mind where this puzzle has been

tried. One notable instance I must mention. The State ot Massachusetts not many

years since had two oi! its bonds presented for redemption which seemed precisely

alike. One was a forged bond throughout. The ollleers whose names appeared upon

these banks could not tell “which was which." But this is nothing. I have a man

near me who can write your signature and mine, or the signature of any person that

may be placed before him as a study. so cunningly that neither you nor I can tell which

is which. It is lucky that he is an honest man, or he might do dangerous work with
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your name on a big check or note. Bankers in the United States place little reliance

upon signatures as a means of identification in payment of checks. 6:0. The person

who presents a check to a Boston bank for payment must be positively identified be

fore the money will be paid to him. It is in vain for him to offer as evidence that he

is the right man any handwriting testimony. And it does not make any diiference

whether the’check is payable to order or to bearer. Identification in both cases is

demanded. In England one finds a most marked difference from this way of doing

business. The Paying Teller of a London bank tries to assure himself that the face

of a check isall right. both in point of signature of drawer and as regards drawer‘s

balance, and then slaps out the money to whoever presents the check. It matters

not whether the check is payable to bearer or order. lie demands no identification

in either case. He only looks upon the back of the order check to see if it has the

name indorsed. This check-paying custom did not always prevail in England. At

one time the English practice in these premises was the same as oursis now. At

that time we copied our custom from them. They have since progressed out of it.

We remain tied to their own style. We shall get out of this rut one of these days.

The great bankers of London long ago found they could never get through their bus

iness if the identification responsibility was to remain upon them. They pressed the

matter upon the attention of Parliament. Parliament came to their relief. It said. pay

checks to whoever presents them, and your whole duty is done. If I tn-day drop my

check in London, made payable to order of W. B. Merrill. the first rascal that picks it

up in the streets and puts Mr. Morrill’s name on the back may collect that check—and

get imprisoned for life for so doing. It is. of course. the imperative duty of any per

son who has lost a check to have its payment stopped at once.—A Boston Banker in

Enter (N. E.) “News Letter."

DIISCELLANEOUS BANK ITEDI.

— Mr. J. S. Bachc. who is well known in New York financial circles. has been ad.

mitted to an interest in the stock brokerage firm of Leopold Cahn & Co.

-— The Lincoln National Bank. of Boston. organized for business January 9 with

an authorized capital of 51.000000. Joseph Davis is President, and the Tradesmen's

National Bank is their New York correspondent.

—- The annual report of the Rhode Island Bank Commissioners shows the total

amount of savings bank deposits to be $48,320,613. an increase in the past year of $5,

548,993; the whole number of depositors is 112,472, an increase of 9.481. The total re

sources of savings banks are $50,655,876.

— The bank property of the defunct First National Bank of Buflalo was sold Jan

uary 15 at auction for 882.850. and the private property of the ex-Presldent. R. P.

Lee. who is now serving a term in the penitentiary, for $7,500.

— The Seaboard Bank. connected with the New York Petroleum Exchange. open_

ed its doors in the new Welles building on January 17. It makes advances on ware

house receipts and pipe-line certificates.

— Speaking of his forthcoming report Superintendent Hepburn. of the New York

Bank Department. says that it will show the banks to be in fine condition. A large

increase would be shown in the deposits in savings banks, and in discount banks and

trust companies, besides increased surpluses.

—— On January 9 forty-nine out of sixty-one banks of Boston held their annual

meetings. All the reports presented showed them to be in an excellent condition.

As a whole the showing was better than for 1881 in every respect. The changes made

at the meetings, as compared with past years, were few in number and were confined

almost entirely to the directories. the old officers, with hardly an exception, being

unanimously re-elected tor the ensuing year.

— A bill has been introduced in the New York Legislature providingfor semi-an

nual examinations of banks by the Bank Superintendent. making stockholders of

banks liable to the amount of their stock. and defining the liability of directors.

— Judge Boardrnifll has dismissed with costs the complaint in the action brought

by Hon. Charles Patterson. as Receiver of the Merchants' and Mechanics‘ Bank of
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Troy (N. Y.). against the officers of that institution. to recover $450,000. The com

plaint charged that the defendants conspired to defraud the bank of that amount.

Judgc Boardrnan finds that there was no conspiracy.

— Samuel Ruth. the defaulting Cashier of the Washington Savings Bank (Pa.). had

hearing on January 20 on two charges of forgery and two of larceny. W. A. Mickey.

a stockholder of the bank, was the prosecutor. Jchn Hall, Receiver, testified that his

first statement showed the deficit to be $146,000. but that some assets would make the

amount of detalcstion less. Ruth was then held in $6,000 bail tor his appearance in

court.

— A committee of the New York Produce Exchange, consisting of Messrs. James

Melgee, Samuel Jacohy and Alexander B. Orr. have issued a circular recommending

the building of a safe deposit vault in the new Exchange building. A company will

be formed under the legislative laws 01'1875 with a capital of $150,000 in 3,000 shares of

$50 each. Every member of the Exchange is invited to subscribe.

-- The most important news of the day is the transfer oi! the control of the Finan

cial American Loan and Trust Company from the leading shareholders of the Maver

ick National Bank to parties representing Messrs. Lee. Higginson & 00.. who have

purchased at102, for themselves and associates, a controlling interest in the stock.

Messrs. Asa P. Potter, Jonas H. French and Thomas Dana. the retiring directors. will

probably devote themselves more closely than ever to the interests of the Maverick

National Bank, with which they havo been so long identified—Boston Transcript.

— The Traders’ National Bank of Charlotte. N. 0.. has decided to go into liquida

tion.

— Jonathan E. Pierpont. Secretary and Treasurer of the Monroe County Savings

Bank (Rochester. N. Y.) has tendered his resignation. which has been accepted. lie

was an indorser 0t President Upton’s paper (of the failed City Bank), and he feared

his connection therewith would injure the credit of the bank.

-~ The new Chicago National Bank. of which C. T. Wheeler is to be President, will

have a capital stock of $3,000,000. and some of the largest capitalists of the city are

interested in it.

-Mr. William P. St. John. elected President of the Mercantile National Bank or

New York, to fill the vacancy caused by the death of George W. Perkins, is a son of

the late Newton St. John. of the old Mobile banking house of St. John, Powers 6: Co..

and for twenty-five years before the war agent of Baring Bros. 84 00.. London.

THE NATIONAL SHOE AND LEATHER BANlfi.

NEW YORK JANUARY 81, 1883.

Ata regular meeting of the Directors of this Bank, held on the 30th instant. the

following communication was presented:

To the Directors of " The Natl/mat Shoe and Leather Bank of the City of New York :"

GIRTLEXEN—ln view of the impaired state of my health. and having passed the

limit of three-score years and ten, being desirous. as far as practicable. to relieve my

selt trorn care and responsibility, I hereby tender to you my resignation. to take efl'ect

on the first proxlmo. as President of this Bank. a position which. by the kindness and

partiality of its Directors, I have held. uninterruptcdly, for twenty-eight years last

past. \

1n thus taking my omcial leave I desire to express to each and all 0! you, gentle

men, my appreciation of the courtesy and consideration which I have uniformly

received at your hands. and, as an evidence of my continued interest in the

institution which. I flatter myself, has prospered under my administration. I purpose.

it it be your pleasure. to retain my membership in your Board.

Wishing you, personally. the blessing of health. and the Bank of which you are

the trusting guardians increased and ever-increasing prosperity,

I am, gentlemen. with great respect.

A. V. STQUT.

At a special meeting, hell this day, with reference to the resignation of Mr. Stout.
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the following preamble and resolution were unanimously adopted:

Whereas, Andrew Vsrick Stout, one of thc incorporators of this Bank, and for

twenty-eight years last past its Chief Executive, has felt, by reason of ill-health, im

pelled to resign the position of President : therefore

Resolved, That, in accepting such resignation, the members of this Board desire to

give expression to their great regret for the cause which removes from the head

of this institution one who has been so long and conspicuously identified with its in

terest, and to whom is due so much of its prosperity.

While we rejoice to know that Mr. Stout will continue his membership of our

Board, and thus lend us the aid of his experience and the prestige of his name in ad

ministering iis nfl’airs, and while we beg leave to assure him that his presence will, at

all times, be most pleasurable to us, we yet congratulate him upon the relief from care

and responsibility, which he so much desires and deserves, and he will carry with him

to his retirement from active business life our united prayers that his health may be

come completiy restored, and that. during the residue of his days, he may be able to

review a long. useful, and honorable career with that satisfaction which shall bring

“ peace at the last."

It is directed that these resolutions be entered in our records. and that a copy

thereof, suitably engrossed and signed by the members of this Board, be transmitted

to Mr. Stout.

At the same meeting Mr. John M. Crane, who has been connected with the Bank

for nearly thirty years—the last seventeen as Cashier—was, on motion of Mr. A. Y.

Stout, unanimously elected President, and Mr. Henry M. Knapp. int-B General Book—

keeper, was appointed Cashier. CHARLES Bra/la,

Vice-President.

GENERAL BUSINESS NEWS.

The Tenth Cannon—Tho Senate Appropriations Committee had before them

this mo: ning the Secretary of the Interior. and Mr. Richards, the Acting Superintend

ent of the Census, with a view of obtaining from them some information as to the

state of the Census Oiilce and its work. it is found that the work of collating and

preparing the results of the census for publication is in a backward and greatly con

fused condition. The fact has become so manifest to the committee that it is not

likely that the pending Census Deficiency bill will be recommended for passage, until

substantial assurances are funnished that tin propost appropriation wiilbc employed

in such a manner as to produce clearly defined results, and bring the work speedily to

a close—Dispatch from ii'ashinqtou. January

We have already had to comment upon the unwieldy character of the work

which is laid out for the Census Bureau every ten years. The tenth census

has already prostrutcd by illness three successive chief clerks, and the Secretary

of the Treasury has been compelled to recall General Walker, who resigned

the position of Chief of the Bureau some time since. It is hoped that he will

bring order out of seeming chaos, and he promises that if he is granted the

necessary money he will bring the main part of the work to a close before next

January. The main Compendium, a work of 1,800 pages, is now nearly ready

to print.

It is ridiculous to make the census so huge that it takes three or four years

to get it into print. Its value as a statistical work is largely gone before it

can be used.

Failure of the Union Iron and Steel Worth—The Union Iron and Steel

Works closed today. The following judgments against the company wereentcicd:

Amasa Stone, of Civa-landJEliOMiO; Bank of New York, $35.0»; American Exchange

National Bank, 570.000; Russell Sage, $16,894); Second National Bank 0! BOGIODISL‘MOU;
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Union National Bank of New York,$82,500-toml $1,066.800.—Cln'cago Dispatch, Feb. 2.

The closing of this large concern is a significant fact indicative of the

feverish condition of some kinds of business at present. The failure is attributed

partially to the fall in the price of steel rails, but, in a greater degree, to the

exorbitant rate of wages demanded by the workmen. The intense activity in

railway construction has caused an immense demand for the product of Iron

Works for a year or two past, but in spite of this the production has outrun

the demand until, at last, the company in the weakest position had to go to the

wall. The folly of running the mills to their fullest capacity under the cir

cumstances in which the bankrupt concern was placed has been so well

demonstrated that it may be a useful warning to others.

Foreign Trade in “Bit—The chief of the Bureau of Statistics in his sixth

monthly statement for the current tiscai year or the imports and exports of the Unit

ed States says: The excess of exports oi.‘ merchandise was ns follows:

 

Month ended December 31, 18252 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $31,458,618

Month ended December 31, 1881. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,724,040

Six months ended December 31. 1882... . . . . . . . . . . . . . . .. . . . . . . . . . . . .. 54,572,222

Six months ended December 81. 1881 . . . . . . . . . . . . . . 65,339,713

Twelve months ended December 31. 1882. , . . .. . 15,133,192

. 163,$J.679Twelve months ended December 31, 1831.. A. .

The excess of imports or exports of gold and silver coin and bullion waaas follows:

 
Month ended December 81. 1882 (excess of imports) . . . . . . . . . .. $1,280,868

Month ended December 31, 1881 (excess ot‘ imports). . . 2,116,282

Six months ended December 31, 1% (excess of exports). 75,338

Six months ended December 31, 1881 (excem of imports). . .. . 26,516,794

33.531fl1Twelve months ended December 31, 1882 (excess of exports).. ..

Twelve months ended December 31, 1881 (excess of imports) . . . . . . 49,3273“!

The values of imports of merchandise into the United States during the twelve

months ended Decembertil, 1882, were $752,841,145, and for the corresponding months

01' the preceding year, $670,209,448.

The value of the exports of domestic and foreign merchandise from the United

States during the twelve months ended December 31, 1882, were $767,976,317, and for

the twelve months ended December 31, 1881, $833,549,127.—Wa,shington Dispatch, Feb

ruary 10.

It will be seen from the above that the value of the merchandise imports

in the calendar year 1882 was $752,841,145, and of the exports, $767,976,337,

making the total foreign trade, $1,520,817,482. The balance shows an excess

of exports valued at $15,135,192; but, in spite of this, gold and silver left the

country to the amount of $33,537,221.

The Proposed Mexlcun Trelty.—There is some delay in the matter oi.’ the

proposed Mexican treaty. The State Department has not yet sent it to Congress, but

it is ascertained that so many objections have been made to it on the part of certain

iniiueutial Senators, that inquiry has been made whether Mexico would recede from

her demands. It is ascertained that Mexico will not make any further concessions,

and that the treaty must stand or fail as it is. A number of business enterprises in

which Americans are engaged are said to be dependent upon this treaty.—Washinq

ran Dispatch, January 29.

The merchandise imports from Mexico in the last fiscal year amounted to

about 8 1-2 million dollars. The exports were valued at 15 1-2 million dollars,

of which 4 millions were iron and steel, 2 12 millions cotton and cotton goods,

and 1 1-2 million wood, lumber and furniture. The balance was paid to this

country by an import of 6 1-2 millions in coin. The trade between the two
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countries is remarkable for its small amount, and there is a splendid field for

the sale of American manufactures in Mexico if the barriers to trade were once

broken down. Mexico would repay us, as at present, chiefly with coffee and

raw materials. There are in every case where a commercial treaty is proposed,

private interests which may be affected, but the public good alone should be

considered by legislators.

FOREIGN BANKING AFFAIRS.

[A digest of Banking and Financial News or the British Provinces. By the JOURNAL'S

Correspondent at Mon treal.]

A Pansss'r Ramona—A money grant was made at the annual meeting otLe

Credit Foncier du Bas Canada. of Montreal, held last month, to Mr. A. Dcsjardine,

the President, for his services. but that gentleman refused to accept any remuneration .

Casanrm PACIFIC Sworn—The successful floating of some $30.(X10.000 of

Canadian Pacific Railway stock in New York and Europe has been the signal for re

newed confidence in Canadian financial circles. All classes of securities have felt the

inpulse and a new era of inflation has probably set in. The expenditure on the road

so far is said to amount to $30,000,111).

Maacnss'rs' BANK or Oaxaca—The Hon. J. J. 0. Abbott, M. P., has been ap

pointed adirector of the Merchants' Bank of Canada in place of the late Sir Hugh

Allan. the President. Mr. Abbott is an able lawyer and also solicitor for the Canadian

Pacific Railway, and his accession to the Board of the “ Merchants ” will. it is

ihought. add strength to theinstitution. N0 choice of a President has yet been made,

and it is suggested that Mr. Hague. the present General Manager, be appointed to that

:iosition. Such an appointment would be a well-deserved and graceful tribute on the

cart 0! the shareholders to Mr. Hague's successful efforts on their behalf, and would

Je received with unqualified approval by the public. The Merchants‘ Bank called

.ipon Mr. Hague about seven years ago to extricate it from embarrassments of the

most serious nature. Mr. Hague, who bad Just retired from a similar position in

mother bank with the intention of entering into private life. undertook the task and

with his indomitable energy has succeeded in bringing the bank to the front rank

among the financial institutions of the Dominion. Until recently the position of

Bank President in Canada has been pretty much that of an ornamental sign-board. and

the American system of making the President an executive oficer was looked upon

as American izingin its tendencies. but the promotion of Mr. Smithers. of the Bank of

Montreal. some two years ago. to that position, has upset the tradition and shown that

a President may be useful as well asornamental. The Merchants“ Bank will act wisely

.n copying the example of the Bank of Montreal. '

Massas. M. Fianna. SON & 00., of Montreal. are not bankers. but would honor the

profession ii‘ihey were. During our recent depression the firm compromised with

their English creditors at 55 cents on the dollar. On New Year's day last they sent to

each of these creditors a check in full of the balance due, over and above the com

promise. There are one or two firms in New York who might copy their example.

This piece of honorable dealing cost Messrs. Fisher 882.011).

Msarrnla Bssx or Nitw BRUNSWICK.—Th8 bills of the Maritime Bank or New

Brunswick were recently thrown out by the teller of the Bank of Nova Scotia, but

with the aid of alittle assistance from another institution the difliculty was tided over

and the Bank of Nova Scotla resumed accepting the bills. The Maritime Bank has had

a checkered career, but about two years ago it was taken hold of by new men whose

names inspired confidence, and it has been charged upon the Nova Scotia Bank that its

action in the matter has been prompted by jealousy. The fact that the Maritime Bank

did require assistance should refute this insinuation.

le Hanna—The Brant County Bank of Canada is the somewhat lengthy name

chosen by the applicants for a charter for a new bank to have its headquarters in the

City or Brnnttord. with a nominal capital of $1,000,000. A charter is also to be applied

4
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for to incorporate the First National Bank~ of Hamilton, to have its headquarters in

the City of Hamilton. It is to be hoped the Legislature will seriously consider thelatter

application. The name chosen would sound well if itwere not a weak piece of plagia

rism and did not look so like a fraud. The name of the bank would probablysecure for

its notes a circulation in the United States, where their resemblanceto your national

bank currency would give them a credit and currency not their own. There is no

analogy between our banking laws and your national bank act. The notes of this

bank would simply be a first charge on the assets in case of failure. and if our

Legislature is well advised they will give no authority to the ambitious would-be

founders of a national bank in Canada to sail under false colors.

Ma. Axnnsw GAULT, of the well-known and enterprising ilrm of Gault Brothers

dz 00., Montreal. has been selected to succeed the late lamented Alderman Nelson on

the board of the Molsons Bank.

Mn. D. McAnTutm, for many years Manager of the Mcrchants' Bank atWinnipeg,

Manitoba. has retired. He is succeeded by Mr. Miller. his late Assistant Manager, and

Mr. Arthur Wickson. formerly Agent of the Merchants' Bank of Canada in Chicago‘

will be the Assistant Manager. Mr. Mc Arthur takes a seat on the board of local di

rectors oi.’ the bank as President.

Tim BANKS or CANADA deserve credit for their audacity if for nothing else. With

llabilites of $150,000,000. and immediately available assets of only $40,000,000, of which

not more than $6,555,761 are in specie, their loans continue to expand. In December

the loans on margins increased a million; those to “ Corporations." (whatever these

may be) another million ; and their “ other assets." namely: such as cannot under the

actbe classified. three hundred and fifty thousand dollars. These three items are

usually considered as among the most objectionable of banking investments. The

object of some ofthe banks appears not to be safety. but profits—profits at any risk.

The now circulation fell ofi‘ $680,000, and the Government supplied the banks with

funds to meet this falling oif. Current loans were reduced $1,280,000, leaving the sit

uation oomparativly little changed, what change there was having been in the wrong

direction. Meantime there has been no little uneasiness in the retail trade. In

Montreal especially there have been a large number of failures in the dry goods trade.

The excessive importations induced by the bank inflation of the past three years is

beginning to have its legitimate results in embarrassmeuts and falling values. On the

other hand. however, the result of the increase in bank loans on margins and the float

ing of the Canadian Pacific Railway stock before referred to. is seen in the bouyant

tone of the stock market, and in the face of a rather pronounced business depression

the hull cliques in Montreal and Toronto have scored atriumph. Bank stocks and all

other investments have been marked up from 6 to 10 per cent. in January, and this at

a season when, in the absence of investment demands. a fall in prices might have

been reasonably looked for. The railway bonanza comes in most Opportunely for the

views ofinflationists, and will enable us to swim with the stream for another twelve

months—twelve months of opportunity for making the fortune of a few—twelve

months of abundant money and of employment for the masses, to be followed. it the

voice of prudence is not heeded, by a collapse of unexamplcd magnitude.

Tm: Human. EMananENT.—It is now said that the proceeds of the estate will

not pay the lawyers'fecs of the claimants. The deiaulter is still on the safeside of the

border.

Btu'rtsn Mon-macs LOAN CourAar or ONTARIO.—Th6 annual report makes a

good showing. the dividend was reduced from eight to seven per cent, and the re

serve fund has been increased to $27,000. In the report kindly reference is made to

Mr. Wm. Buckingham, the retiring manager. who did much towards putting the

company on its present basis.

LA BANQUE Da at Jrum—The statement submitted at the annual meeting showed

the profits of the year to have been $27.70;. The old board was re-elsctcd.

Sr. LAWRENCE Ann OTTAWA RAILWAY.-—Th0 Bondholders'Committee recommend

the bondholders to decline the otfer of the Canadian Pacific to purchase the coupons

of their bonds, and advise an application to the Dominion Legislature for an act giv

ing bondholders voting powers or powers to sell the railway.
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NEW BANKS, CHANGES, FAILURES, ETC.

New Natlonnl Elmira—The Comptroller of the Currency furnishes the follow -

ins statement of National Banks organized since our last report :

m—Linderman National Bank, Mauch Chunk, Pennsylvania. Capital, 850,01). James

I. Blakeslee, President; 8. S. Smith, Cashier.

m—Bny National Bank, Bay City, Michigan. Capital, $200,000. Byron E. Warn'n,

President; Frederick P. Browne, Cashier.

fibi—Flrst National Bank, Lnrimore, Dakota. Capital, 850,0“). Andrew J. Downe,

President; Charles A. Downe, Cashier.

2855—First National Bank, Midland City, Michigan. Capital, $60,000. Milton P. Ander

son, President; William D. Marsh, Cashier.

First National Bank, Jesup, Iowa. Capital, $50,000. Thomas Taylor, President:

George S. Murphy, Cashier.

m—meers' Nationai Bank, West Chester, Pennsylvania. Capital, $100,000. Samuel

Butler, President; William Dowlin, Cashier.

2858—Drovers’ National Bank of Union Stock Yards, Chicago, Illinois. Capital, 3103,

010. Solve Brintnnll, President; Henry G. Brainerd, Cashier.

REID—Lima National Bank, Lima, Ohio. Capital, $100,000. Silas W. Moore, President;

Frank L. Iangan, Cashier.

w—Fort Plain National Bank, Fort Plain, New York. Capital, $200M”. Edwin W.

Wood, President; Joseph S. Shearer, Cashier.

m—Old National Bank, Cambridge, Ohio. Capital, $100,0(X). S. J. McMahon, Presi

dent; A. R. Murray, Cashier. '

2862—First National Bank, Macon, Missouri. Capital, 8500!). William Logan, Presi

dent; John Soovern, Cashier.

2863—Nationnl Bank of Elyria, Elyria1 Ohio. Capital, $150,(Xl0. Heman Ely, President;

John W. Hulbcrt, Cashier.

Zak—Gap National Bank, Gap, Pennsylvania. Capital, $504110. Joseph C. Walker,

President; C. Himes, Cashier.

Mir—First National Bank, Baker City, Oregon. Capital, $50,000. David P. Thompson .

President; Rollin J. Reeves, Cashier.

m—Jiirst National Bank, Wellington, Ohio. Capital, $100,000. S. 8. Warner, Pn si

dent; 11. A. llorr, Cashier.

ZEN—First National Bank, Honey Grove, Texas. Capital, $50,000. Young Btu-glee .

Plesidcnt; T. U. Cole, Cashier.

sees—mm National Bank, Owentnn, Kentucky. Capital, 863010. J. W. Johnson, Pres

ident; N. 1!. Witherspoon, Cashier.

mFuitonville National Bank, Fultonville, New York. Capital, $50,000. Jno. i. .

Starin, President; Lorenzo V. Peck, Cashier.

2870—Dctroit Nationul Bank, Detroit, Michigan. Capital, $1,iI)0,000. Henry P. Baldwi ,

Prem'dent; C. M. Dnvison, Cashier.

2871~First National Bank, Central City, Nebraska. Capital, $50,000. Joseph N. Cs?) -

lind, President; no Cashier.

ALABAMA -

ALEXANnun Cm.—Rentro 6: Lancaster; closing banking business.

CALIFORNIA.

AmunnA.—Fixst National Bank; Conrad Liese, President, in place or Levi Jcnks

Dell Linderman, Vice-President, in place of W. B. Clement.

Sm Manama—Savings 6.: Loan Society; Horace Davis, President, in place 01' J

Brickell.

Oscar Helmrich (Broker); applied for relief in insolvency.

C. 8. Neal (Stock Broker); insolvent.
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COLORADO.

ALAMOSA.—Bn.nk of San Juan; J. L. McNeil is succeeded as Cashier by H. I. Ross, not

H. '1‘. Rose, as reported.

BLACK HAWK.—Sillll'l Smith & 00.; discontinued.

Convex—L. J. Smith 0: 00.; succeeded by Jeflerson County Bank. President, Levi

M. Smith; Cashier, A. G. Smith.

i mum JUNCI‘ION.—S. G. Crandall is in business here, under style of Bank of Grand

Junction.

Hardness—Uncomng Valley Bank; C. E. McConnell now sole proprietor.

: invsn'ros—Snn Juun County Bank; now First National Bank. Paid-in capital, $50,000.

TRINIDAU.—LBB Animas County Bank has been recently opened. President, D. L.

Taylor; Cashier, S. B. Brown.

CONNEO'I‘ICU'I‘.

“CHOKE—First National Bank; C. S. Gillette, President, in place of E. H. Crosby;

J. H. Knight, Cashier, in place of C. S. Gillette; no Assistant Cashier in place of

J. H. Knight.

Naw Minimum—First National Bank; Henry S. Mygatt, Cashier, in place of Henry

Ives; no Vice-President, in place of H. W. Booth; no Assistant Cashier, inplaoe

of H. S. Mygatt.

Wrssm.—Winsted National Bank; '1‘. M. Clarke, President, in place of J. G. Wetmore.

DAKOTA.

llan'rLI'rT.—ansey County Bank has been organized. President, A. J. Bowne; (hsh

ier, C. C. Wolcott.

L‘ANTONs—First National Bank; Mark Ward, Cashier, in place of A. C. Eaton; A. C.

Eaton, Assistant Cashier.

Dnanwoon.—First National Bank; 0. J. Salisbury, President, in place of B. C. Iake

Jno. R. Wilson, Vice-President, in place of 0. J. Salisbury.

LARXMORE.—Bank of Larimorc (C. C. Wolcott); succeeded by the First National Bank.

Capital, $50,000. President, A. J. Bowne; Vice-President, C. C. Woleott; Cash

ier, Chas. A. Bowne; Assistant Cashier, Chas. G. Reynolds.

DISTRICT OF COLUMBIA.

Wssmso'ros.—H. D. Cooke, Jr., 5: 00.; L. A. Bartlett retires. New firm under style

of H. D. Cooke 8; Co.

GEORGIA.

1\Man1cvs.-—I’eople's National Bank; H. C. Bagley, Cashier.

(fornnaan—J. McKenzie Gunn; deceased.

5avassm.—Merehants' National Bank; George L. Cope, President, in place of Henry

Brigham, deceased.

ILLINOIS.

ADELINL—George W. Mitchell has recently opened here.

C'snnourrom—Greene County Natlonal Bank; Oman Pierson, Cashier, in place of Ii.

Pierson ; no Assistant Cashier, in place of O. Pierson.

CHICAGO.—C0ntinentnl National Bank ; a new bank is being organized under this title,

with a capital of 321004100.

Drovers' National Bank of Union Stock Yards has been authorized to commence

business. Capital, $100,000. President, Bolva Brintnall; Cashier, Henry G.

Brainerd.

Union National Bank: W. C. D. Grannis, President, in place of C. T. Wheeler;

C. l]. Farwell, Vice-President, in place of W. C. D. Grannis; W. 0. Hip

well, Assistant Cashier.

EAST S'r. LOUIS.—E88t St. Louis Bank; Henry Jackeisch, President, in place of T. Win

stanley.

Workingmen‘s Banking 00.; Joseph Yoch, President, in place of R. J. Whitney.
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FRuPonr.%econd National Bank; Jacob Krohn, President. in place of Francis W.

Hance.

GBIEKVILLl.—Fir5t National Bank; in voluntary liquidation. R. H. Northcott, Cash

ier, in place of M. V. Denny.

Hotmm.—Hallam, Reed 8: Co. are reported in business here.

Unans—Burpee 8: Curtis; succeeded by Burpce, Curtis dc Richards.

Swan—Salem National Bank; James 8. Martin, President, in place of J. J. Bennett.

INDIANA

AUBURN.—First National Bank ; C. A. O. McClellan, President. in place of GuyPlumb:

Guy Plumb, Vice-President, in place of C. A. 0. McClellan; W. H. McIntyre.

Cashier, in place of William McIntyre; W. McIntyre, Assistant Cashier.

Evmsvmm—German National Bank; Philip C. Decker, Vice-President; Henry L.

Cooke, Gishicr, in place of P. C. Decker.

Wanna—State Bank of Warsaw; S. H. Chipman, President, in place of W. C. Graves.

IOWA

Bu'rnz Guam—McPherson 6: Bassett; succeeded by A. Bassett.

BURLLNGTON.—First National Bank; charter renewed.

National State Bank; J. T. Remcy, President, in place 0! E. D. Rand; E.D. Rand.

Vice-President, in place of J. C. Peasley; T. G. Foster, Cashier, in place of J. T.

Bemey; no Assistant Cashier, in place of T. G. Foster.

Cznm Pants—First National Bank; W. M. Fields, President.

Dls Morass—Union Savings Bank has been opened for business. Capital, $50,000.

President, P. M. Casady; Cashier, J. W. Geneser.

Es'rnrnvanz.—Hinmnn & Sehleiter have opened the Emmet County Bank.

Pom- Doncn.-First National Bank; J. B. Scott, Cashier; R. P. Furlong, Vice-Presi

dent, in place of Ii. Norten; 0. G. Blanden, Assistant Cashier.

Fort Dodge Loan 8.: Trust Co. has been recently organized. President, 0. C. Car

penter; Secretary, Chas. A. More.

HARLAri.—Shelby County Bank; report surplus, $4.,(XJO.

JBun—Farmers Bunk; now First National Bank. Capital, $50,000. Same officers.

Lownu.—Petersen Bros; succeeded by Petersen 8: Freund.

PLlsssmnl.——Citimn's Bank has been recently organized. President, Miles Jor

dan; Cashier. E. Ed. Wright.

Panama—Geo. W. Schee (Primghnr Exchange Bank) ; succeeded by Slocum E:

Turner.

“wanna—A. C. Charlton dz 00.; succeeded by Charlton, Stalker 6: Co.

Smoal Lame—First National Bank; Geo. H. Eastman, Cashier. in place of J. C. French

KANSAS.

“mum—First National Bank; J. E. Bonebrakc, President, in place of John Johntz

retired; C. B. Hoffman, Vice-President, in place of A. W. Rice.

Conmrnm—Ayms 8: Steele; now Thomas G. Ayres 6: Co.

lixnnsnono.—Farmers’ Bank has been recently established. Proprietor, Isaac Good.

LA Cream—Hood dz Kincaid; John Hood, deceased.

TOPBKA.—First National Bank; J. D. Burr, President. in place of T. Curran; J. W.

Redden, Vice-President; F. G. Willard. Assistant Cashier.

Wmmc'ros.—John G. Woods; succeeded by John G. Woods & Son.

KENTUCKY.

CovxnuTON.—Covingten City National Bank; J. D. Bhutt, President.

Unaware—Farmers National Bank; J. C. Caldwell, President, in place of T- 14°30!)

crts.

Owns1os.—Naiional Bank of Owen; now First National Bank. Capital, $63,000- 3

‘V. Johnson, President; no change in Cashier.
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Sn‘uronn.—-Farmem‘ National Bank; Jno. II. Shanks, President, deceased.

First National Bank; J. J. MeRoberts, Cashier, in place of J. W. McAiister, re.»

signed.

LOUISIANA

Naw 0nLnANs.—State National Bank; Wm. P. Nicholls, Assistant Cashier, in place of

J. E. Jarreau, deceased.

Snnnvsronr.—M0Williams 6: Deming; now McWilliams, McCutchcon 8: Deming.

MARYLAND.

BALTIMORE—First National Bank; J. A. Sprigg, President, in place of W. E. Hooper,

President pro tam; William E. Hooper, Vice-President.

MASSACHUSETTS.

Homes—Boston National Bank; I). B. Hallett, Cashier, in place of J. H. Bouve; Jas.

H. Bouve, now Vice-President.

Continental National Bank; Wm. T. Hart, President, in place of O. Ditson;

Phineas Pierce, Vice-President, in place of W. T. Hart.

Everett National Bank; John Reynolds, Cashier, in place of G. E. Carr, deceased.

Hamilton National Bank; A. H. Bean, President, in place of S. S. Blanchard; no

Vice-President, in place of A. H. Bean.

Brewster, Bassett 8: Co. ; dissolved. Brewster, Cobb 6; Estabrcok continue.

Hatch & Foote (New York) have opened a branch olfiee here.

Hotehklss, Burnhnm 6: Co. (New York) have opened an oiflee here, in charge of

George C. Brooks of the Stock Exchange.

Osman—Orange National Bank; W. H. King, Cashier, in place of J. H. Waite; Jas.

H. Waite, Vlec‘President, in place of A. J. Clark.

TAUNTON.—Maehinists' National Bank; Edward King, President, in place of Charles

B. Vickcry, resigned; W. C. Davenport, Cashier, in place of Edward King.

WasnrsLn.—Hampden National Bank; R. Noble, President, in place of E. B. Gillett.

MICHIGAN-

BAD Ana—Walker &. Seely are reported in business here.

BAY Cum—First National Bank; now Buy National Bank. Capital, $200,000. Same

management.

Hm [Mews—Northern National Bank; capital increased to $150,0(D.

Dnnorr.—-Second National Bank; succeeded by Detroit National Bank. Capital,

81,0004“). Same management.

iiowaouc.—First National Bank; now Dowagiac City Bank. Capital, WM). Same

management.

Ells'r SAGINAW.—Merehants' National Bank; in liquidation. Home National Bank

organised. A. H. Comstoek, Asistant Cashier. Capital, Mill).

Farrow—J. B. Cranson; succeeded by Howard B. Lstourette.

Lunmaron.—George W. Clayton (Exchange 6: Loan Bank); out of business.

MIDLAND Cum—First National Bank has been authorized to commence business.

Capital, $60,000. President, M. P. Anderson; Cashier, W. D. Marsh.

Poar Assam—James H. Hall is in business here.

MINN ESO'I‘A.

CALIDONlA.—Spmglle & Easton (Baxik of Caledonia); dissolved. A. D. Sprague con

tinues; Cashier, Eugene Marshall.

Doer.—American Exchange Bank; James C. Hunter, Assistant Cashier.

SUIEPY Era—F. H. Dyckmnn (Bank of Sleepy Eye); admits D. S. Scudder.

Srrmwarm—First National Bank, and St. Croix Valley Savings Bank; Frank M

Prince, Cashier, in place of F. A. Seymour.

Sr. Pawn—The National German-American Bank of St. Paul will open for business

about May 1st. Capital, $2,0(D,(IXL President, Walter Mann; Vice-President,

Byron C. Howes; Cashier, Gustav Willius.
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MISSOURI.

Annuit—Adrian Banking 00.; E. M. Clark succeeds.

GnusmLD.—Dnde County Bank; incorporated. Capital, $25,000.

LA Panza—In Plate. Savings Bank; W. T. Gilbraith,President, in place of G. Sharp.

MAcox.~—Seovern, Logan 8: Wilson; succeeded by First Nationnl Bank. Capital. $50.

(In. President, William Logan; Cashier, John Scovcrn.

Harald—Citizen's Bank; H. G. Pitkin, President, in place of Ievi J. Wagner; Mil )

Cownn, Assistant Cashier, in place of C. F. Sanders.

Muted—Mexico Exchange Bank; now First National Bank.

MontaLY.—Randolph Bank; B. R. White, Cashier, in place of W. J. Hallack.

SAVAann.—Snvannah Savings Institution; Gilbert McDaniel, Cashier, in place of C.

C. Somerville.

S'r. Lorna—Fifth National Bank; Louis Fspenscheid, Vice-President; C. C. Creeellus,

(hshier. Admitted to Clearing-House.

Donaldson 8: Fraiey; dimolvcd. John W. Donaldson continues, under style of

Donaldson 8: Co.

\'BBSAILLE8.—Bnnk of Versailles has been recently established. Capital, $5,000. Pres

ident, Peter G. Woods; Cashier, Will. L. Stephens.

Wmasnssuno.—Bank of Warrensburg; William P. Hunt, Cashier, in place of J. H.

Kinsel.

\VAVEnLr.—Waveriy Bank; closing uP

NEBRASKA.

Curran. Cruz-Bank of Merrick County (Joseph N. Osterllnd 6t 00.): succeeded by

First National Bank. Capital, ‘50,“. President, Joseph N. Osterlind; no Cashier _

Platte Valley Bank has been recently opened. President, David Martin; Cashier,

James G. Holden. Capital, $5M“).

Fans CITY.--Richardson County Bank; J. L. Slocum, President, in place of M. S.

Smallev.

GRAND Rune—Grand Island Banking 00.; B. A. Petersen, President, in place of

O. P. Packer. Surplus and profits, $15,000.

Imam—Roche, Hall, Ray 8: Co. (Bank of Nellgh); now Roche, Anderson 6: Ray.

05020LA.—Bnnk of Polk County; 0. B. Shaefer, Acting Cashier.

NEW HAMPSHIRE.

COIOORD.—-First National Bank ; William M. Chase, President, in place of A. 0. Picnic.

Mxnronn.—-Souhegan Nntional Bank; 0. S. Averill, President, in place of B. R. Howi

son; John Marvell, Vice-Presidenr, in place of C. S. Averill.

NEW JERSEY.

Jmar Cum—City Bank; Washington B. Williams appointed Receiver.

Fifth Ward Savings Bank; suspended,

M'r. Hanan—Union National Bank; 8. L. Tomllnson, Cashier, in place of W. I. Emley.

PA'rmsos'.—First National Bank; E. T. Bell, Cashier, in plane of Abram Pardon.

HEW YORK

BRooaLYs.—Long Island Bank; James L. Morgan, President. in place of John

Snit‘fln. deceased; John II. Ditmas, appointed Vice-President; William H.

Leilingweii, appointed Cashier.

Meehanica' Bank—George W. White, President, in place of Daniel Chauncey,

deceased; George McMillan, Cashier, in place of George W. White.

CAMBRIDOB.—C8inbfid80 Valley National Bank; I). M. Weettall, President, in place of

M. D. Hubbard: Berry Long, Vice-President, in place of D. M. Westtall.

CAKANDAIGUA.—Fif8t National Bank; Ii. B. Ferguson. Cashier, in place 01' Geo. N.

Williams, resigned.

McKechnle 8t 00.; A. McKochnie deceased.
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DnLHL—Seth H. White (Railway Bank) ; assigned to J. B. Gleason.

FORT PLATE—National Fort Plain Bank; now Fort Plain National Bank. Same

capital and managment.

FULTONVILLn—Fultonvilie National Bank has been authorized to commence

business. Capital, $50,000. President, John H. Starin; Cashier, Lorenzo V.

Peck.

Gonvanssun.~i]ank oi! Gouverneur; capital increased from $50,000 to $80,000.

Jarrsason.—Jeiierson Banking Co. (R. Hubbel); discontinued.

Jonss'rowm—Fimt National Bank; James Younglove, President, in place of John

Stewart.

NEWBURGH.—Highland National Bank; M. C. Belknap, President, in place of Alfred

Post, deceased; J. W. Taylor, Vice-President, in place of Smith Ely; Arthur

Wilson, Cashier, in place of M. C. Belkuap.

POU0muarsia.—Pougkeepsle National Bank; John G. Boyd, President, in place of

S. M. Buckingham.

SANDY IiiLL.-l\‘atlonal Bank of Sandy Hill; L. W. Cronkhite, Vice-President.

311w Slam—First National Bank; charter renewed. No change in management.

TROY.-Fil'8t National Bank; to be succeeded by National Bank of Troy. Capital,

$200,000. President, Thomas Coleman; Vice-President, F. A. Fales; Cashier,

George H. Morrison.

Central National Bank ; George C. Burdett, President, deceased.

Manufacturers' National Bank; George P. Ide, President. in place of H. E.

Weed; Henry Morrison, Vice-President, in place of P. D. Cowee.

G. Parish Ogden & 00.; E. R. Vail retires. No change in style.

WmDSOR.—Ge0rge Dusenbury (Windsor Bank) ; out of business.

NEW YonK.—-Corn Exchange Bank; William A. Nash, President, in place of William

A. Falls, resigned.

Mercantile National Bank; Wm. P. St. John, President, in place of Geo. W.

Perkins, deceased; Frederick B. Schenek appointed Cashier.

National Shoe 8: Leather Bank; John M. Crane, President, in place of Andrew

V. Stout, resigned; Henry M. Knapp. Cashier, in place of J. M. Crane.

United States National Bank; Logan C. Murray, Vice-President; Evan G. Sher~

man, Cashier, in place of L. 0. Murray; Henry M. Hoyt, Jr., Assistant Cashier.

Seaboard Bank has been authorized to commence business by the Superintendent

of the Bank Department. Capital, $500,000. President, W. A. Pullman; Vice

Prcsident, S. G. Bayne; Cashier, S. G. Nelson.

American Savings Bank and American Safe Deposit Co. will open at 5th Ave..

6a 42d Street, on completion of building.

Harlem Savings Bank; John R. Paxton, Secretary, deceased.

Baker & Tinker; Rensselaer Weston admitted to an interest.

Edward L. Brewster & Cc. ; Edward L. Brewster and Charles 0. Yes have formed

a partnership under this style.

Bunker, Allen 8; Co. is style of new firm, at 40 Broadway. General partners:

Wm. B. Bunker, Vanderbilt Allen, and Chas. H. Salisbury. Specials: Henry

Allen and Chas. M. Stead.

Leopold Cahn & 00.; Adolph Amend, deceased.

Cecil & Ward; dissolved. Wheeler, Ward 8: Co. succeed. Partners: Albert R.

Wheeler, A. D. Ward, L. M. Cornish.

L. Chase & 00.; Alfred Tegetmeier admitted.

Charles Christ; admitted to Stock Exchange.

Crane, Seaburv 8t 00.; John B. N. Crane, Fred. C. Scabury and Francis R. Culbert

have formed a partnership under above style.
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John A. Dodge 8.: 00.; Richard H. Dodge retires. Frank 5. Bolton continues

under same style.

Gregory 5: Ballou; Curtis P. Gately admitted. Style now, Gregory. Ballou dz Co.

Lee &Ryan; dissolved. Lee. Ryan 8: Warren succeed. General partners: John

Bowers Lee, Thos. 1?. Ryan and Geo. Henry Warren, Jr. Special: Robt. L.

Cutting. Jr.

Lockwood 6: 00.; limited partnership formed, with special capital of $300,000 to

December 31, 1884.

Thomas B. Meeker and W. B. Meeker. Jr. ; readmitted to Stock Exchange.

okden. King & 00.; under this style a partnership has been formed by Messrs.

Joseph W. Ogden, Vincent R. King. and Frederick P. Wilcox as general part

ners, and Dennis C. Wilcox as special partner.

R. W. Schack a 00.; dissolved, W. L. Stow, retiring. New firm, under same

style. by R. W. Schack and Thomas A. Vyse. Jr.

George S. Scott 8: Co. ; Thomas T. Houston admitted.

C. J. Turner 8: Co. have commenced business. General partners: Coll J. Tum

er and James Turner. Special: N. E. Linsley.

Geo. M. Van Nort 8: Davis: Geo. M. Van Nort and Ansley S. Davis have formed

a partnership under above style, with oillces at 4 6: 6 Broad Street.

Vyse. Sons & Broun; Thomas A. Vyse, Jr.. retires. Remaining partners con

tinue, under style of Vyse, Son 8: Brouu.

NORTH CAROLINA.

CHAnwm.—Traders‘ National Bank; in voluntary liquidation.

OHIO

AsHTABULA.—Ashtabula National Bank; P. F. Good, President, in place of L. W.

Smith; M. G. Dick, Vice-President, in place of P. F. Good.

anoxroar.—First National Bank; J. J. Holloway, Cashier, in place or W. T. Gra

ham, resigned.

CAXBBIDGL—Flrst National Bank; now Old National Bank. Capital and management

same.

Cam)meerth National Bank; E. J. Vaughan, Cashier; no Assistant Cashier, in

place of E. J. Vaughan.

CINCINNATI.-—Exchange National Bank; B. F. Poiner, President pro tem. ; H. Colvillc.

Vice-President. _

CLZVILAND.—Oh10 National Bank; Henry C. Ellison, Cashier.

Cotmlaus—Fourth National Bank; Chas. H. Frisble, President, in place 0! W. 8. Ida.

Damx.—Gebhart, Harman it 00.; sold out to the City National Bank. President.

Simeon Gehhart; Cashier. Gabriel B. Harman.

Dlmwaal.~Delaware County National Bank; Sidney Moore, President, inplacc of

W. D. Heim, deceased; William Little, Cashier, in place of Sidney Moore; no

Assistant Cashier, in place of W. Little.

Eas'rIJYaRPoon.—Pottem' National Bank: Wm. Brunt, President, instead of Wm.

Brunt, Jr.

Enma.—Flrst National Bank; new National Bank of Elyrla. Capital, $150,000.

Heman Ely, President, in place of Elijah DeWitt; no change in Cashier.

Lm‘ona.—Sclimick Bros. dz 00.; now William Schmick 6t Sons.

Lnua—Lima National Bank has been authorized to commence business. Capital.

“@000. President, Silas W. Moore; Cashier, Frank L. Langan.

Taxman—Merchants National Bank; Reed V. Boice, elected President, and Frederick

Eaton, Vice-President.

WILLINGTON.—-Fir5t National Bank; reorganized under same title and management.

OREGON.

BAKER CITY-~1l‘ir8i. Natlonal Bank has been authorized to commence business. Capi

ital, $50,010. Presidentq David P. Thompson ; Cashier, Rollin J. Reeves.
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PENNUYLVAUIA.

Bom'rown.—Nationul Bank of Boyerwwn; Daniel L. Rhoads, President, in place of

T. J. B. Rhonda; Daniel B. Boyer, Viee-Prmldent.

annnocx.—First National Bank; Jesse H. Lippincott, President, in place of P. C

Knox, resigned.

BaooxerLL—Jeflerson County National Bank; J. B. Henderson. President; Ed. A.

Litch, Cashier, in place of J. B. Henderson.

BURGIH‘flowm—Burgcttstown National Bank; 0. Campbell, President, in place of J.

L. Proudilt.

Conan—First National Bank; H. 0. Lakin, President, in place of Adams Davis, re

Blamed

GsP.—Gap National Bank has been authorized to commence business. Capital, $50.

01). President, Joseph C. Walker; Cashier, C. Hlmes.

Manon CHUNK.—G. B. Linderman a 00.: succeeded by Linderman National Bank.

Capital, $50,011). President, Jnmes l. Blakeslee; Cashier, S. S. Smith.

annmm—City National Bank: Josiah Klstcrbock elected Vice-Pimident.

Penn National Bank; John D. Brown, Cashier, in place of Geo. P. Loughead. de

ceased.

Philadelphia National Bank; B. B. Corncgys. Jr., elected Assistant Cashier.

'l‘radesmen's National Bank; capital increased from $400,000t0 $50001); surplus

now $000,000.

North 8: Reade (Stock Brokers); dissolved. William F. North continues.

Pmsnunon.—Allcghcny National Bank; J. W. Cook, President, deceased.

First National Bank; Alex. Niinick, President, in place of James Laughlin, de

ceased.

Tradesmen's National Bank; Ross W. Drum, Cashier, in place of Cyrus Clarke,

Jr., deceased.

City Savings Bank: James Gallery elected President.

SLIPPERY Rocx.——Centreville Savings Bank: sold out to N. Patterson.

WATsox'rowu.—Watsonbown National Bank; Thomas Bower, President, in place of J.

G. Dunham; J. B. Leinbaeh, Vice-President, in place of T. Bower.

Wns'r CmnR.—Farmels' National Bank has been authorized to commence busine.

Capital, $101,003. Samuel Butler, President; William Dowlin, Cashier.

RHODE ISLAND.

Pnovxnxncn.—Fiith National Bank; William R. Dunham, Cashier, in place of A. G.

Stillwell, resigned; no Assistant Cashier, in place of W. 1L Dunham.

Wss'rsRLY.—Washington National Bank; Charles Perry, President.

TENNESSEE.

CHATI‘ANOOGA.—~Third National Bank ; D. E. Rees, President, in place of J. H. Warner;

J. P. Smartt, Vice-President, in place 01' D. E. Rees.

museum—Bank of Lewlsburg has been remently opened. President, J. N. Sullivan ;

Cashier, T. W. Brents.

NASHVILLI.—Newell, Duncan & Co. ; dissolved.

TEXAS.

AUSTIN.—A. P. Wooldridge is reported in business here.

Benson—First National Bank ; Silas Bagzett. Vice-President; R. A. Stewart, Cashier.

COLUluUs.—R. P. Tendick; reported as having left town.

HONEY GROVE—Holley Grove Banking Association; now First National Bank. Cap

ital, $50,000. Same management.

Runs—Paris Exchange Bank; J. E. Roberts, Cashier, resigned.

ROUND Room—James H. Robertson (Williamson County Bank) ; succeeded by H. A.

Christie.
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UTAH.

SALT LAKE Crrr.—Deseret National Bank; H. S. Eldredge, President. in place of W.

H. Hooper, deceased; Wm. Jennings. Vice-President, in place of H. S.

Eldr e.edg VERMONT.

BRANDON.—and0n National Bank; Walter F. Scott. Cashier, in place of Frank E.

Briggs.

Dunne—Caledonia National Bank ; J. W. Simpson. President, in place of S. Ingalls;

J. A. Farrington. Vice-President. in place of N. Stockes.

VIRGINIA.

CHARLOTTESVILLL—~Bank of Albemarie has been recently opened. President. S. V.

Southall; Cashier. G. Peyton.

chnxoan.—Planters’ National Bank; James B. Pace. President, in place of C. E.

Whitlock

Woons'rocx.—Shenandoah County Bank; B. P. Newman, President, in place of M.

Walton; B. S. Schmitt, Vice-President.

WASHINGTON.

COLrAx.—Hoover&: Burke; sold out to McClaine, Wade 8: Co.

WISCONSIN.

ArrmoN.—Manufacturers‘ National Bank : A. Galpin, Cashier. instead of A.

Galpln. Jr.

[inborn—Second National Bank ; J. B. Gordon. Vice-President. in place of S. H.

Slaymaker.

Manxsos.—First National Bank :‘M. E. Fuller. Vice-President. in place of A. Proudllt.

“'YOMI NG.

CHEYRNSE.—St00k Growers' National Bank; Thos. Sturgis. President. in place of J.

M. Carey; Wm. C. Lane, Vice-President. in place of T. Sturgis.

MANITOBA.

GLADSTONE.—Lockhill't. Bailey & Co. have opened an other: here.

Nnx.s0N.—McEwan. Dunsford 6: Co. are in business here.

PORTAGE LA PnAIum.—MOEwnn. Dunsford & Co. have recently located here.

rency on February 1, 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the passage 0! the Acts of June 20,

1874. January 14. 1875. and May 31, 1878. together with the am0unts outstanding at date.

and the increase or decrease.

NATIONAL BANK NOTIS.

Amount outstanding June 20, 1874 ........................................... ..8349.894.182

Amount outstanding January 14. 1875 . . . . . ..

Amount outstanding May 31. 18:8 ..................................... . .

Amount outstanding at date"...................................... . .

 

 

Decrease during the last month ............... . . .. W309

Decrease since February 1. 1882................................................ ... 204,864

LEGAL 'rmmm norms.

Amount outstanding June 20. 1874 . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . “$382,000,000

Amount outstanding January 14. 1875 . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . .. 382.“)0411)

Amount retired under Act of January 14. 1875. to May 31, 1876 35.318384

Amount outstanding on and since May 31. 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 348.681.016

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks. and banks retiring circulation under Act of June

fl). 1874..................................................................... . . 40,228.82!

Increase in deposit during the last month .................................... .. 288.008

Increase in deposit since February 1. 1W................................... .. 9.796.380

'Circulation of National Gold Banks not included in the above“ . . $708.07?

JOHN JAY KN0X1

Comptroller of the Currency.
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NEW YORK CITY NATIONAL BANKS.—The following is an abstract of the

reports made to the Comptroller of the Currency, showing the condition of the na-,

tional banks in the City of New York at the close of business on December 1!), 1882

the number of banks being 48. The figures for October 3, 1852, are also given for com

 

 

 

 

 

 

 

parison:

RESOURCES.

December 80, 138:.

Loans and discounts.......................... $257,249,344

Overdratts........................................ . . 73,115

United States bonds to secure circulation. . .. .. . $311,160

United States bonds to secure deposits . . . . . . . . . . . 820,000

United States Bonds on hand ................... . . 1,681,859

Other stocks, bonds and mortgages . . . . . .. 12,611,241

Due from other national banks . . . . . . . . . . . .. .. 21,161,658

Due from State banks and bankers............. .. 3,197,392

Real estate, furniture and fixtures. . . . . . . . . . . . . . .. 10,575,722

Current expenses and taxes paid . ............ . . 274,930

Pmmiums paid. . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . .. 262,853

Checks and other cash items.. . . . . . . . . . _ . . . . . . 8,321,953

Exchanges tor Clearing-house. . . . . . . . . . . . . . . 121,459,598

Bills of other national banks... ......... .. 2,389,876

Fractional currency.............................. .. “,205

Specie, viz:

Gold coin.......................... .. $9,466,713

Gold Treasury certificates ..... . . .. 17,921,100

Gold Custom-house certificates. . . 21,813,000

Silver coin . . . . . . . . . . . . . . . . . . . . . . . . _ 461,997

Silver Treasury certificates. . 883.020 50,521,531

Legal-tender notes . . . . . . . . . , , 1 . . . . . . . . . . . . . . . . . . . . . 14,198,610

U. S. certs. of deposit for legal-ten'r notes . . . . . . . .. 1,655,000

Five per cent. redemption fund . . . . . . . . . . . . . . . . . . . 935,448

Due from United States Treasurer.............. .. 740,847

Total ...................................... . . $504,022,091

LIABILITIES.

Capital stock paid in . ......................... . .. . . $50,350,000

Surplus fund . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 33.087,690

Other undivided profits. . . . . . . . . . . . . . . . . . . . . . . . . . . 9,156,742

National bank notes issued .. . $18,279,270

Amount on hand ..... _. 282.0(1)

Amount outstanding . . . . . . . . . . . . . . . . . . . . . . . . . ..

State bank notes outstanding . . . . . . . . . . . , . . . . . . . .

Dividends unpaid . . . . . . . . .. . . . ................. . .

Individual deposits. . . .......... . .

United States deposits............ . . . ..

Deposits of U. S. disbursing oflicers ............ . . 487,649

Due to other national banks..... .. -. .. .......... .. 152,772

Due to State banks and bankers . . . . . . . . . . . . .. 97,881,377

Bills payable...................................... . . 34,399,126

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $501,022,691

Excess of reserve . . . . . . . . . . . . . . . . . . . . . . . 2,944,645

Proportion to liabilities . . . . . . . . . . . . . . . . . . . . . . . . . .. 26.1%

October 5, 1882.

. . . . . . . . . . . $239,041,892

108,481

£5,105,150

820,000

3,545,050

1,634,685

43,131

$12,872,081

3,003,100

20,224,000

1,120, 480
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THE NATIONAL BANK NOTE CIRCULATION.-Stutem(~nt of the Comptroller

of the Currency. showing by States the amount or National Bank circulation issued,

the amount or Legal-Tender Notes deposited in the United States Treasury to retire

National Bank circulation. from June 20. 1874. to February 1. 1883. and amount re

maining on deposit at latter date.

Legal-Tender Notes Deposited to Retire

Nat'l B'k Circuiat‘n since June20. ‘74.

 

Addition‘l

STATES AND circulat’n

m‘d wince

TERRITORIES. J'm 20. '74

Maine . . . . . . . . . . . . . . . . . . . ._ 81.82655!)

New Hampshire . . . . . . . . . . 1.228.185

Vermont . . . . . . . 2.251.470

Massachusetts. . . . . . .. 26.534.960

Rhode Island . . . . . . . . . . . . . 3.339.720

Connecticut............ . . 5.432.550

New York .............. .. 31.010.415

New Jersey ........... .. 3.289.385

Pennsylvania.. 19.325.850

Delaware...

Maryland . . . . . . . . . . .. .

District of Columbia..... 457.000

 

 

 

Virginia . . . . . . . . . . . . 1.390.000

West. Virginia. . -. 271.810

North Carolina ......... . . 1335.600

South Glroiina. . . . . . . . . . .. 189.700

Georgia....... . . 650.830

Florida .......... . . 72.011)

Alabama....... . . 209.900

Mississippi. . 67.500

Louisiana . . . . . . . . . . - 1.755.210

Texas . . . . . . . . . . . . . . . 918.830

Arkansas.......... . . 220.940

Kentucky......... .. 5.809.170
 

Wyoming............... . . .000

New Mexico . . . . . . . . . . . . 144.000

01114018 . . . . . . . . . . . . . . . . . . .33!)

Washinginn . . . . . . . . . . . . . . 351.000

Arizona Territory..... . . 30.

California. . . . . . . . . . . . . . . . 1,035,000

Tomis.[AKnl-icndlrr notes de

and remaining at t at date

Totni.. .........- ..........

.smxsifi $80.16:

 

For re- Tn retire

dampt'nof circulat‘n

notes of und’v' Aot

liquidati'a $110.20. '74

banks.

84%.000 $907,200

7.397 100.800

400,097 1.919.090

999.150 13.424.370

32.350 2,772.35

382.150 4.824.140

8.682.388 85.105.030

881.758 3.470.332

2.772.480 15.021.681

.... .. 53.350

160.6(1) 1.875.880

449.664 530.080

987.309 1.171.010

751.000 431.685

128.200 1.445.435

. . . . .. 1.259.380

330.925 833,225

90.000 334.480

656.413 2.144%

0LM 319.340

. . . . 198.000

719.867 2.832.883

414.101 674.259

1.043.450 4.773.665

4.258.370 7.165.994

2.744.575 8.097.935

2.334.274 8.100.790

834.580 3.998.425

814.800 1.588.989

1.282.204 2.328.680

652.763 1.915.657

781.721 384. '

45.000 490.480

271.525 £46.75:

161.191 196.841)

178.700 .1!”

.... .. 49.050

.... .. 180.000

E5 namamas
ted prior to June 1!). 1874.

JOHN

Lag‘l t‘d'a

on de 8

Total De— with . S.

posits. Treasurer

at dale.

$1,462.81) 8480.078

498.197 347.402

2.385.187 498.248

14.423.520 2.783.518

2.804.735 835.241

5.206.251) 1.415.863

38.848318 7.890.899

4.358.090 1.867.343

17.704.167 5,813,951

53.350 6.800

2.02.480 157.045

979.724 74.701

2.105.379 282.906

1.162.715 103.646

1.573.085 308.145

1.259.380 119.800

1.164.150 371.761

474.480 186.206

. . . . .. 101

2,800,663 55,555

380.080 83.248

198.000 9.721

3.552.250 1.155.855

1.088.360 244.521

5.817.115 1.146.489

11.394.364 5.386.237

10.842.510 2.880.771

10.441.070 1.686.302

4.8311045 1.648.556

2.408.849 708.590

8.610.884 1.152.478

2.568. ' 589.2

1.16-1.77 1 182.507

535.480 .70

.... .. 1.

. 117.502

357.991 8,507

.700 04.059

76.555 10111516

180.000 45.330

$101.598.814 840239.593

3.813.075

. 8165312589

JAY KNOX.

comptroller of the Currency.
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NOTICES OF NEW BOOKS.

Political. Economy. By FRANCIS A. Wanna. Author of “The W Question,"

"Money," “Money, Trade and industry," etc. New York giant-y Holt &

CO. 1882. Pp. 490.

This work is a number of the American Science Series, the object of which isto

supply the lack “of authoritative books whose principles are, so far as practicable,

illustrative by familiar American facts, and also to supply the other lack that the

advance oi! science perennially creates, of text-books which at least do not contradict

the iatestgenerulizations." The promise oi‘ the publishers, implied in the above, is more

than fulfilled in this book. It not only gives a fair view of the principles of Politics.1

Economy as laid down by the masters of the science, but, on a number of points

views are set forth that may be fairly claimed as original, but which are certainly

highly suggestive and valuable. On the vexed question or the logical method of

Political Economy, we are happy to and that the author takes his stand on such solid

ground. On the question of wages and the Wage Fund Theory he of course agrees

with the views put forth in his previous works. The book is recommended especially

to those who find the subject. as generally treated, dry and diflioult to understand, on

account 0! its admirable clearness and freedom from dogmaiism.

The Bankers‘ Directory and List of Bank Attorneys. January, 1883. Chicano: Rand,

McNally a 00.

The eighth annual number of this publication more than sustains its previous

reputation, and is a new evidence of the enterprise and energy of the publishers.

a new feature is a colored map or each State. The revision includes the addition

of a large number or new banking concerns and the elimination of many that have

recently quit business.

The Literary History of England in the and of the Eighteenth and beginning of the

Nineteenth Century. B Mrs. ULU'HANI‘. Author of “Makers 01’ Florence,"

" st. Francis of Assisi,‘ etc. New York : Macmillan k00. 1832. 2 vols., lZmo.

The period which the above work covers, was a most fruitful one in literary

genius, surpassing, in that respect, any other in the history of England, excepting.

perhaps, the Elizabethan era. The author has undertaken to give a view of the more

eminent poet and prose writers of that time, beginning about 1785 with the birth of a

new school of poets, and ending with the last generation. The lesser lights are

also noticed, but, of course, a picture which includes Cowper and Burns, Scott,

Byron and Moore, Shelley and Keats, Wordsworth, Coleridge and Southey, Bentham,

Mackintosh, and James Mill, leaves many talented and interesting contemporaries in

the background. While the critic may find things to object to in this work, he can

not deny that the author understands her subject and has made a very readable and

interesting book. It will be valuable to all who are not acquainted with the sub

ject (as no well-informed person can ’aiIord to he), and we know of no better means

to become so than by reading the above work.

The American Citizen‘s Manual. Part 1. Governments (National, State and Local); the

Electorate; the Civil Service. Edited by Won'rnmo'ron 0. FORD. New Yor ‘:

G. P. Putman's Sons. 1882. ,

This is a real “manual,” being a handy volume, with a great deal of useful mat

ter in comparatively small space. The compression has not, however, been done at

the expense 0! the reader‘s eyes, as the type is large, but has been managed by the

judgment and labor of the author. It evidently requires no ordinary pains to place

an intelligent account or the governmental institutions of the country in such a.

moderate space, and still leave out nothing or great importance, and yet it seems to

have been done. There are few people, even among the well»intormed, who cannot

learn something useful from this volume.



BANKERS’ OBITUARY RECORD.

Buil'nm.—David H. Buffnm, President of the Great Falls National Bank, Great

Falls. N . B., died December 20. 1882, aged sixty-two years.

The deceased was born at North Berwiok, Me. He was connected with the above

bank fromits organization as a. State bank in 1846 onward, as Cashier, Director and

President. He also, for many years, filled the oflicos of Treasurer, Trustee and Vice

President of the Somersworth Savings Bank, successively.

Ronda—John Saurin Norris President of the First National Bank, of Baltimore,

Md., died December 2%, 1882, aged sixty-nine years.

Mr. Norris was born in Harford County, Maryland, and became connected with

the above bank in 1864, serving first as Cashier, afterwards as Vice-President, and

finally, up to the time of his decease, as President.

Wilcox.—Hnrvey R. Wilcox, member of the New York Stock Exchange, died De

cember 11, 1882, aged seventy-three years.

Mr. Wilcox was born in Madison, N. Y., and when young engaged in the jewelry

business in Utica. He afterward came to New York. and was employed in the same

business. He was at one time Superintendent of the wholesale department of A. T.

Stewart A: 00., and subsequently joined the dry-goods firm of Mayer, Hathaway 6;

Wilcox. in 1840 he entered the stock-brokerage business as partnerof Richard Scbell.

and continued in it until his death.

Rico.—George Woods Rice, President of the Massachusetts Loan and Trust Company,

of Boston Mass. died November 14. 1882, aged fifty-four years.

Mr. Rice was born in Boston, began business as a boy in the store of C. N. Thaycr,

oils and manufacturing supplies, and afterward became a partner under the firm

name of Thayer & liice, who dissolved in 1869. He then became a member of the

firm of Rice dz Davis, in the cotton commission business, and when it dissolved in 1875

he was made President of the above Company.

Chauncey-—Daniel Chauncey, President of the Mechanics' Bank of Brooklyn,N. Y.,

died January 29, 1583. aged sixty-one years.

Mr. Chauncey was a native of Ireland, and came to Brooklyn with his two brothers

over forty years ago. They engaged in the building business, but afterward went

into banking and were very successful. The deceased was President of the

Mechanics‘ Bank nearly fourteen years, and was officially connected with a number of

other financial institutions. His death, the result of apoplexy, was very sudden. It

Occurred in the bank building.

Shanta—John li'. Shanks, President of the Farmers‘ National Bank of Stanford, Ky.,

died January 8. 1583. aged fifty-four years.

The deceased was born in Lincoln county. Ky., the same county in which the bank

is located. He was President of the bank twelve years.

Koch.—Thcodorc Koch, Cashier of the Fifth National Bank of St. Louis, Mo., died

December 233, 1&2, aged fifty-two years.

Mr. Koch was born in Hanovvr, Germany, and came to America about thirty-five

years ago. He was one of the founders of the Tenth Ward Savings Bank in 1860

which he was instrumental in changing recently into the Fifth National. serving as'

Cashier in both concerns from the first. The new Cashier writes: " His administration

of his oilicc in our bank was eminently satisfactory to the Board, and his demise was

very much regretted by all connected with the bank, as well as by a large portion of

our business community."

Eldon—ma Sniii'cn, President of the Long Island Bank, Brooklyn, N. Y-. died Jan

uary 10. 1563, aged sixty-three years.

Mr. Sniil'cn was born in New York City, and was engaged fora number of years in

the oil business as a member of the firm of E. H. Swain a 00. He relinquished the

business some years ago, and. being a Director of the Long island Bank. was elected

Cashier and afterward President. He was highly esteemed by all who knew him



RHODES ' J0 URNAL. [Fan

Clrr.—-George E. Carr. Cashier of the Everett National Bank of Boston, Mass,

died January 15, 1883, aged forty-three years.

Mr. Carr was a son of Mr. Samuel Carr, Cashier of the Shoe and Leather Bank, and

abrothcr of Mr. Samuel Carr Jr., President of the Central National Bank, both of

Boston. He was born in Charleswwn, (near Boston). Afterlsaving school he entered

the Bunker Hill Bank, of Charlestown, as clerk and was afterward employed in the

Tremont Bank of Boston. At the age of twenty-seven, on January 15, 1867, he was

called by the Everett National Bank in be its Cashier. His death occurred on the

fifteenth anniversary of this appointment, very suddenly, immediately after taking

his seat in the morning train for Boston, which he had run to catch. He was a faith

ful and able officer, and is mourned by a wide circle of friends.

Gruy.—John Gray. Vice-President of the Bowery Savings Bank, New York City, died

January 21, 1883, aged about eighty-two years.

Mr. Gray was born at Stamford, Conn., in the year 1800, and came to New York in

1815. In 1840 he retired from asuccessful commercial business, and since that time he

hasan a Director in the Bowery Fire Insurance Company and sat in the Board of

Directors of the Butchers and Drovers‘ Bank. the American Instltute, and Rutgers

Female College. In 1835 he became a Trustee of the Bowery Savings Bank, and was

elected to the Vice-Presidency of that institution in 1558. Mr. Gray was an active

member of the old Public School Society, out of which the present public school sys

tem grew.

Cllrke--Cyrus Clarke, Jr., Cashier ,of the Tradesmen's Bank, Pittsburgh, Pa., died

January 16, 1883, aged thirty-six years.

Mr. Clarke was born in New Castle, Pa., his father being a prominent resident of

Lawrence county. He was educated at Alltghany College, and graduated with honor.

Soon after, when only twenty years of age he was made Cashier of the bank with

which he remained connected up to the time of his deceaso. During the fifteen years

that he held that position he maintained a rare reputation for helpfulness and court

esy, and much of the success of the bank is attributed to the estimation in which the

young Cashier was held by business men. He had the interests of the bank, and its

customers equally at heart, and the knowledge of this fact made men anrious to do

business with the institution. He was well-read and possessed broad views; was a

churchman without being churchy, and a faithful religious worker without a trace of

asceticlsm. Last year he made a tour in Europe and returned re-invigoratcd, butdur

ing the Christmas holiday he contracted typhoid fever which resulted in his untimely

death. Some years ago he married a daughter of Bishop Kingsley, who, with four

children, survives him.

Ludlngton-—Nelson Ludlngton, late President of the Fifth National Bank of Chi

cago, Ill., died January 15, 11553, aged sixty-four years.

Mr. Ludington was born at what is now known as Ludingtcnville, N. Y. In 1840

he came to New York, and a year later settled in Milwaukee where he carried on a

general business until 1648. He then organized the firm of N. Ludington & Co. in

the lumber trade, which in 1868 had increased its business so largely that it was

changed to an incorporated company with Mr. Ludingion as President. Soon after

the panic of 1873, he became President of the Fifth National Bank, and resigned upon

the expiration of its charter on January 1, last, when it became the National Bank of

America.

Harriett—George C. Burdett. President of the Central Natibnal Bank. Troy, N. Y.,

died January 2:4. aged sixty-five years.

Mr. Burdett was born at Grafton, Vt., and began business at Whitehall in the

grooery trade. He afterward engaged in transportation and milling. and in 1868 be

gun the manufacture of stoves, being chief partner of Burdett, Smith & Co. He was

chosen Vice-President of the Central National Bank in 1864, and President in 1874.

He was very successful financially, and was a highly respected and kind-hearted man.

Brigham.—Henry Brigham, President of the Merchants' National Bank of Sa

vannah. Ga., died January 8. 1883, aged seventy—one years.

Clldwell.-—J. L. Caldwell, President of the Farmers and Traders' Bank, Shelby

ville, Ky., died November 22, 1882, aged fifty-seven years.

Relish—W. D. Helm, President of the Delaware County National Bank, Dela

ware, Ohio. dicd January 1, 1883, aged seventy years.
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RAILROAD FINANCES AND NEWS.

(A synopsis 0! Railroad finances and afl'airs of interest to Bankers. Investors. 6m.

Cloutflcattmn: I. New Issues. II. Reports. III. Miscellaneous B. R. News).

I. NEW ISSUES.

Tun Minnmls, Sum“ AND Bnunswxcx RAILROAD COMPANY tiled, on January 25,

a first mortgage for 56.000.000 upon all their property and franchisee, to guarantee the

Trust and Safe Deposit Company of Philadelphia. for the purpose 0! raising funds to

build and equip the road from Memphis 0 Holly Springs, and thence on to the western

line of Alabama. :1 distance of 175 miles. only 75 of which are graded. This road eon

stitutcs a portion of the system controlled by the Erlanger syndicate.

Tourno, Cmcnma'rr AND ST. Loom—The time for paying the first call of 15 per

cent. on the Company‘s subscription expired December 10; several thousand dollars

more than the entire amount called for was rcceivd.

Massacnusm'm CENTRAL.—The Directors of this road, which has labored under

financial difficulties for some months. have issued a circular recommending the con

version of the existing bonds into the form of a security to rank second to the new

bonds to be issued to pay indebtedness. finish the road, be. A large number of the

heaviest bondholders are ready to co-operate in the new movement. It is estimated

that about $2,000.0il] will be required to complete and equip the railroad and to dis

charge the floating indebtedness. It is the intention of the Directors to use every on—

deavor to complete the original line during the coming Summer.

Tm: MIXICAN CENTRAL RAILWAY 0011qu has issued a subscription for

$6,033.31). which amount the company consider to be suiliclent to complete the pain

line by the first quarter of the year 1884.

Cannons Fauna—A special cable dispatch to the Toronto “ Globe " says ;

“ Athough no official announcement has yet been made. it has been currently stated

in financial circles that the Canadian Pacific Railway Company has successfully com.

pleted all negotiations to issue its new stock in New York and Amsterdam.

Onsoon IMPROVEMENT Contrast—In pursuance of the arrangement already an

nounced. 15.“)0 additional shares of the capital stock will be oflered for subscription

at par to the stockholders of the company of record on January 8, 1883, in proportion

to their respective holdings of the stock on that day, to wit: For each 100 shares. a)

shares of new stock, or three—tenths of present holdings, may be subscribed for.

Tm: an Your: AND le Exommn RAILROAD Directors have voted to issue

51.250000 of 6 per cent. second mortgage bonds. the proceeds to be applied to the com

pletion of adouble track between Boston and Newlngton. tlve miles west ct Hartford,

Conn.

Frrcnmmo RAILROAD.—At the annual meeting on January w, the Directors were

authorized to issue 55(1).“ twenty-year 5 per cent. bonds to fund floating debt.

The? were also authorized to request the Vermont and Massachusetts Railroad to issue

its hands to an extent not exceeding $1,(IX].iIO. for the purpose of paying the bonds

of the Vermont and Massachusetts Railroad Company falling due in July next, and

5
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also to be applied toward the payment of the Fltchburg Railroad Company for the

improvements made upon the Vermont and Massachusetts Railroad.

New YORK, Cnxcsoo AND ST. Lotus—The Directors have voted to issue $10,000,

000 of second-mortgage bonds, but it is understood that only about $3,000,000 worth

will be placed on sale now. The time of the annual meeting was fixed for the first

Monday in May in order to be near the date of the Lake Shore meeting. The Nickel

Plate stockholders will meet next in May, 1864.

ll. REPORTS.

Prrrsnnnon AND LAKE Erma—The report for the year ending December 31, 1882 ,

shows the stock and debt to be:

 

Bonded dobt.....

Total ...... .. . . . . . . . . . . . . . . . . . ..... .............. “$4,245,813

11 scrip dividend of ten per cent. was declared from the earnings of 1881, making

the total scrip debt $410,000. There are also bills payable for the balance due on equip

-ment $114,500, a temporary loan, $250,419.

 

1882. 1881.

Earnings.................. .. .. $1,265,748 .. $1,041,062

Expenses . . . . . . . . . . . . ............ 757,041 .. 603,764

Net Earnings . . . . . . . . . . . . . . . . . . . . .. $508,704 .. $432£18
 

.Deduct interest on bonds and floating debt. . . . . .. .. . . 164,033 . . 140,615

Surplus $344,671 .. $291,663

The operating expenses of the company were during the year, 59 8-10 per cent. ot

the gross earnings, against 68 4-10 per cent. in 1881. Adding to the above surplus the

net earnings oi.’ previous years leaves a surplus undivided on December 81, 1882, of

$548,367. The net earning were 16 8-10 per cent. on the capital. A scrip dividend of 10

per cent. was recommended to be declared from the earnings of 1882.

Lemon VALLEY.—Tlle report for the year ended November 80, 1882, shows that

the largest business was done and the largest earnings made at any single year.

Owing to the large expenditures on permanent improvements there was a slight

falling 01‘! in net earnings. The coal tonnage was6,&16,141 tons. against 5,870,701 in 1881.

and 4,672,724 in 1880. The income from all sources wns$11,230,312 ; operating expenses,

$5,833,677; leavinga balance of $5,405,635. The income account is as follows:

Netincome.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest on bonds. . . . . . . . . . . . . . . . . . . . . . . . .. $3,019,733

.Dlvidends on preferred and common stock. . .. 1,350,515

General expenses, interest on floating debt,

taxes,&c...... . . . . . . . . . . . . . . . . . . . . . . . . . . . .....375,i90

 

 

Estimated depreciations. . 654.348 $5,310,288

Balance to credit or profit and loss account.. ...................... .. $105,546

Following is the capital account:

Preferred stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $106,300

'Common stock, including scrip“... . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .. 27,496,895

8%.m195

Mortgage bonds... . . . . . . . . . . . . . . . . . . . . . . . . . . ...................... .. 25.013,000

Total ........ .................. .......... . ........... .. $52,010,105

NORI'OLK AND Wnsrzns.—The earnings and expenses n 1882 and 1881 were as fol

‘lows:

1882. 1881.

Grossearnings........... $2,420,740 $5,287,288

Expenses ...... 1,322,576 1,156,432

.Net earnings.......................................... $1,107,163 $1,110,855
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Non'rnmm Cmm—The earnings and expenses for the years 1882 and 1881 were

as follows:

 

18S?“ 1881.

Gross earning-s. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $5,800,176 55.443500

Expenses................ .. . .. 8,842,323 787,445

Net earnings . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,957,W $1,656,254

PENNSYLVANIA RAILROAD.—A compilation of the earnings during 1882 shows that

there was an increase of $4,955,651 in gross earnings, and an increase of $1,018,056 in

net earnings.

S'r. Loms, VANDALIA AND Trans: Hamm—The report of the operations by the

lessee for the year ended October 31, 1882, shows that the gross earnings during the

year were $1,596,125.

 

 

 

. . . . ..$478,837

..... . 350,493

Surplus...................... ............. $128,343

This surplus was applied as follows:

Suspendedtaxes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...............$17,956

Liquidation of balance to debit of proilt and loss Oct. 31. 1881 91,018 108.975

SurplusoveralichargesOct.31,1882 .... . . . . . "...-$19,368

The result to the lessee in operating the road during the year was as follows:

Total expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,187,560

Percentage of earnings (70) allowed therefor. . . . ..... . .. .. . . . .. . .. . . 1,117,287

Loss for 1882 . . . . . . .. . . $70,272

Lossfor1881 . . . . . . . . . . . . . . . . . . . . . . . . . . .................... ...... 251,080

Decrease in loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......................... .. $210,807

The gain in freight earnings was wholly in the local business, being not. so much

the result of an increase in tonnage, as of an additional haul per ton.

BALTIMORI sun Onto—The report for the year ending Sept. 30, shows that dur

ing the year payments of $617,712 were made to the various sinking funds, which now

amount to $8,491,063. The surplus fund now amounts to $3,907,659; this is chiefly in

vested in improvements and extensions of the road, and in leased and controlled lines.

The earnings of the main stem and laterals, 591 miles, for three years were as fol

lows:

 

 

1881—82. 1880-81. 1879—80.

Earnings. .... ... $10,556,570 .. $11,122,260 .. $11,229,331

Expenses ..... . . . 6,988,626 .. 6.27.16“ . - 6,036,900

Net earnings .......... .. $4,512,944 .. $4,846,616 .. 55.17235

The decrease has been due to the prevalence of lower rates on an increased trailic.

in spite of the low rates, expenses have been reduced; they were 56% per cent. of

earnings in 1879—80 and 1880-81, and 54 per cent. last year.

The earnings of the whole system, 1,512 miles were as follows:

1881-82. 1880-81. Difl'erenco. PEarnings... ....... .. .. .. $18,353,876 .. “8.463.877 .. Dec. . .. $80,001 .. it“

Expenses... . . . . . . . . . . . .. 10,929,214 .. 11,390,479 .. Dec.... “Lt-’65 .. 4

Net earnings ..... . .. $7,454,682 .. $7,078,398 .. Dec. . . $381,264 .. 5

The increase came chiefly from the Pittsburgh Division, hut partly also from the

Trans-Ohio lines.

The net earnings were sufllclent to pay all interest and rental charges, the ususi 10

percent, dividends on the stock, and to add $1,648,978 to the surplus fund.

Dos-row AND ALBANY.-—This company’s report for the year ending Sept. 80 last,

shows that during the year the company bought from the State of Massachusetts

24,115 shares of its own stock at 160, paying for them by an issue of $3,858,000 new 5 per
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cent. bonds and $400 in money. Otherwise. the capital aocountis unchanged. It now

stands as follows:

 
Stock ($2,411,500 held by the C .)

Bonds........... ............... .. 10,850,000

Total..... . . . . . . . . . . . . . . . . . . .......... ..................... “$111,858,000

The earnings for the year were as follows.

1881—82. 1880-81. Difference. Per ct.

Earnings. . . . . . .. . . . . $7,790,378 .. $7,875.286 . . Dec.... $84,912 .. 1

Expenses . . . . . . . . . . . . .. 5,600,901 5,688,412 .. Dec. . . . 86.254

Net earnings. . .... .. $2,169,382 . . $2,186,873 . Dec. . . . $2,509 ——

Inierest and rentals required, $641,450, leaving a balance of $1,547,982, from which

8 per cent. dividends, amounting to $1,608,550, were paid, leaving a balance of $44,382

to profit and loss.

Nsw Yoax, Lana Ems AND Wns'rnam—The report of this company for the year

end ng Sept. 30, shows the capital account at the end of the year, with the increase

during the year, as follows:

 

Amount. Incre ‘se.

Common stock. . . ....... . . . . . . . . . . . . . . . . . . . . . .. $77,087.80) .. $144.50)

Preferred stock. . . . . . . . . . . . 7,987.51!) .. 355,300

Funded debt................ ...... . . . 70,267,138 8.101.473

Total..... .................... .. ..... .. $165,342,238 .. $3,001,272

Arrangements have been made to extend the third mortgage 7 per cent.honds

($4,852,000), which will mature March 1, 1883, for 40 years from that date at 4% per cent.

per annum.

The earnings of the railroad for the year were as follows:

1681—82. 1880-61. Diderence. Per ct.

Earnings. . . . . .. . . . .... . . $19,975,774 .. $20,715.60?) . . Dec. . . $730,831 .. 4

Expenses . . . . . . . . . . . . 13,088,094 .. 13.256310 .. Dec.. 168,130 .. 1

Net earnings ...... .. $6,887,680 .. $7,459,375 .. Deo....$671,695 .. 8

Of the receipts from sources outside of the operations of the road ($780,655 in all)

the chief items are: Pavonia Ferry. $%1,151; interest on securities, 8%8593. The

expenses of the Pavonit Ferry were $245,108, the net earnings being $36,043.

The statement of income given in the President's report is as follows:

Net earnings from trailic .................. ............. ............ .. $6,887,680 07

Earnings from other sources. . . . , ........... . . . ...... . . .. . . . . . . . . . . . . . . . . . .. 780.655 02

Total ........... .... .. .. . . . . . . . . . . . . . ....................... $7,666,335“)

Interest on funded debt, rentals of leased lines and other charges. . . . . 6,501,003 07

Surplus from the operations of the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,166,642 02

Sale of 600,000 second-consolidated honds.. .... . . . . . . . . . . . . . , . . . . . .. 603.816 00

Sale of 2,500,000 reorganization first lien bonds . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,406,395 84

Balance remaining from fund advanced to construct New York, Lake

Erie and Western Coal and Railroad and other improvements... .. 624,129 18

Estate of the Erie Railway Company:

Sale of the Grand Opera House pro erty . . . . . . . . . . . . . . . . . . . . . . ..5715,000 00

Sales of 2,766 shares of Cleveland, Co umbus, Cincinnati and In

dinnapolls stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,762 75

Sale of premises, 381 West Twenty-third street. .. . . . 20.000 00

———— 066,762 75

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $5,821,745 70

This amount has been applied largely to improvements of the road and property,

the acquisition of necessary equipment and real estate, the purchase of the capital

stock of the loashurg Coal Company, and stock of other companies in which it was

advisable for this company to have a controlling interest.

Dos-row an» Pnovmaucs.—Tho report for the year ending Sept. 30, shows that

the stock is unchanged at $4,000,0(Xl, and the bonds at $800,000.

The earnings for the year were as follows:

188l—82. 188081. Difference. Per 0t.

Earnings ....... $1,584,539 .. $1,410,313 .. Inc..... $165,526 . 12

Expenses. .. . .. 1,232,500 .. 1,021,910 .. Inc... .. 208,599 .. 20

Net earnings.. . .. . . $352,331 .. $395,400 .. Dec.... $43,073 11
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Interest accrued (less interest received on investments) amounted to 822.816. leav

ing a balance 0! $329,514, from which Bper cent. dividends. amounting to 8320.000.W61'6

paid. ,

an Hsle AND Dammit—This company‘s report for the year ending Sept. 80,

shows 8447.100 stoolr, $625,000 bonds, and $72,258 due the city of how Haven.

The earnings were as follows:

1881-82. 1880—81. gigflécigence. Plear ct.

Earnings l . . . . . . . . . . . . .. l 402 .. 147,565 .. Inc..... . ' -

Expenses . . . . . . . . . . 8 £013 .. 8 99.297 .. Dec-... 1i,284 .. 21

Net earnings .... $78,389 .. 48.267 .. Inc..... $30,122 -- oz

The net earnings, after paying $27,3141nterest, were used for renewals of road

and new rolling stock.

OLD Comma—This company's report for the year ending Sept. 30, shows that it

operates 469 miles of road, or more than any other company in New England.

The stock and bonds are as follows: 

Stock... $7,538,800

Bonds. . .. 5,324,000

Total . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ....-......-‘127857sm

The bonds are all plain bonds, not. secured by mortgage.

The earnin i' l ;88 were u 0 lows - . 1880—81. Diiference. Per ct.

Earnings . . . . . . . . . . . . . . . . 84.128358 . . $3,746,448 . . Inc. . . . $379,810 10

Expenses. . . . . .. . . . . . . . 2,830,809 . . 2,499,601 . . Inc.. . . . 321,208 13

Net earnings. . $1,306,449 .. 31.246.847 . . Inc.. . . . $58,602 5

Payments from net earnings include $267,709 for interest, $449,790 for rentals,

$95.0t0 for improvements, and $489,697 for dividends (6% per cent), leaving a balance

of $3.253.

Lax: Snonn 8r MICHIGAN Sournamv.—The following statement is published

for the year 1882, December earnings partly estimated:

1882. 1881. Difference. Per ct.

Earnings ...... . . . . . .. 8111275300 .. $17,071,391 .. Inc..... 3:18.600 .. 2

Expenses........ .... 11,125,010 .. 11,278,429 .. Dec.... 153,569 1

Net earnings... . . 37.150010 .. $6,692,062 . . Inc.. . . . $457.0?! - . 7

Interestand rentals... £090,000 .. 2,7253% .. Inc.. .. 264.6.4: .. 10

Surplus ......... $4,160,000 .. 53,087036 .. Inc..... $192,304 . 5

This surplus was equivalent to 8.37 per cent. on th stock. The dividends paid

have been 8 per cent. in all.

Ill. MISCELLANEOUS R. B. NEWS.

Prmnuaon SomnRN.—Tbls road, running from Pittsburgh to Washington, Pa.,

with several branches, has been sold to the Baltimore & Ohio Company, and will be

made a branch of that road.

MOBILE dz Drum—0n January 24, the United States Court at Mobile discharged

the Receiver 01 the Mobile and Ohio Railroad, W. Butler Duncan, and his surotics,

and turned over the entire property in its possession to the original company, with

out extinguishing the rights of the holders of the securities or stock of the company

which united in the reorganization.

Sou'rmsan PACIFIC.—Th6 Senate Committee on Railroads, on January 27, author

ized Senator Kellogg to report to the Senate a substitute for the bill introduced in

the Senate by Mr. Miller, of California, which authorized “ the Southern Pacific Rail

road Company and other railroad companies to unite and consolidate so as to form

acontinuous line of railway between the tidal waters of the Atlantic and Pacific

oceans." The object of the substitute is to enable the Southern Pacific Railroad to

eii‘ect a consolidation under one general management of the continuous line of road

now virtually controlled by that company under eight diil'erent charters, State. ter

ritorial and national, from San Francisco to New Orleans. The main features of

the substitute for the bill are as follows: The consolidation of parallel lines of road

for the leasing or control by purchaseis prohibited, and the rightis reserved to
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the Government to regulate the rates of freight and passage and the right to alter

and amend the act of consolidation.

Dizvae AND Rm Gamma—A change was made in the Directory of the Denver

and Rio Grande Railroad. on January 30. by which L. K. Bam. H. A. Risley, J. W.

Gilluly, and J. E. Lundstrum. all 0! Colorado, retired, and William L. Scott, Louis B.

Meyer, A.J. Cassatt, and Peter Geddes, of New York and Pennsylvania. took their

places. Mr. Meyer was made First Vice-President in place of W. A. Bell, who resigned

several months ago. It was said the new Directors were put in so as to have a work

ing board in New York. By some it was supposed that close relations with the

Chicago, Burlington and Quincy might result.

New YORK. Cmcsoo AND 81'. LOUIS.—At the annual meeting in Cleveland on

January 30. the following directors were elected :—W. K. Vanderbilt, Cornelius Van

derbilt, F. W. Vanderbilt, Augustus Sehell, H. McK. Twombly. Anson Btager. and W.

0. Whitney, of New York ; James Tilllnghast, oi‘ Buflalo. and Gen. J. H. Devereux.

Judge Stevenson Burke. D. W. Caldwell, J. H. Wade, and Charles Hiekox, 0t Cleve

land. Mr. Tlllinghast was elected Chairman of the meeting, and Mr. Schwann, the

former Secretary, by virtue of the by—lawa, acted as Secretary. Mr. Tillinghast moved

that a mortgage of $10,M.(X)0 be placed on the road. and asked a vote on it. William

K. Vanderbilt said: “I vote 382,491 shares of the full amount voted, ora total of

more than $38,000,000 of stock. While we voted a portion of this by proxy in the

previous vote, and do not own it all. we control it." In order to secure this control.

as stated by Mr. Vanderbilt, the Lake Shore has issued $6,500,000 second mortgage

bonds. thereby increasing the fixed charges of the Lake Shore road 8435.600 per

annum. TheDireetors chose W. K. Vanderbilt President, D. W. Caldwell Vice-Pres

ident and Gen. Manager. F. W. Vanderbilt Secretary and Treasurer, and H. H.

Hammersiey. Assistant Treasurer.

Tn! Cmcsoo. Seaman'an sun S'r. Lours Railroad has been incorporated

“: will run from Springfield to St. Louis and be operated in connection with the Illi

nois Central Road. giving the lattera direct line from Chicago to St Louis. and the

shortest route between the two cities.

UNION PACIFIC AND Kansas PACIFIC.—Th8 lower house of the Kansas Legislature

has passed a concurrent resolution setting forth that the consolidation of the Union

Pacific and Kansas Pacific Railway Companies is a violation of the law of Kansas, and

with a view to definitely determining the matter. the Attorney General is directed to

institute proceedings in the nature of aquo warranto in the Supreme Court of the

State. and prosecute the matter speedily and vigorously to a final judgment.

RAILWAY Foancmsmss 1N 1m.—The computation of the “ Railway Age " shows

that the foreclosures were much smaller than those of any year since the era oi' rail

way bankruptcy set in. The entire number of roads sold during 1882 was sixteen——

most of them of minor importance—with a total mileaa'e of 867 1-2 miles. and repre

sented by $26.160.500 of capital stock, and $39.%5,6(D of bonds and other debts. This

last item would be somewhat increased by adding the arrears of interest on defaulted

bonds. which in several cases were not included. The total capital stock and debt

was $65,420,100. The great decrease in the foreclosure sales. compared with previous

years, as well as the great mortality which has attended railway investments within

the last seven years, is indicated by the following summary:

 

Years. No. roads. Mikaqe. Capitol invested.

1878 . . . . . . . . . . . . . . . . . . . .. 30 3,846 $217,848.(IJO

1877. . . 54 .. .. 3.875 . . . . 198.9841“)

1878.... 48 3.902 311.6314“)

1879. 65 4,909 243.2883“)

1880.. 81 8,775 . 268.882.000

1881.. 29 2.617 127.92%.(D0

1832.. . . . . . . . . . . . . . . . 16

Total . . . . .. .. 273 23,791 51.4%,WJX30
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THE BANKER’S GAZETTE.

The Money Market and Flnanclal Situation.

New Yoax. FEBRUARY 3, 1883.

The condition of business is not yet satisfactory, the doubts about what Congress

will do with the tariif, internal taxation, etc" tending to unsettle the feeling regarding

the future prospects.

The general slackness of trade has had an unfavorable etfect upon the prices of

Stocks, even the very strongest having declined very considerably of late. Every in

terest set ms for the time being to be more or less under the influence of rumors hav

ing more orless basis in truth, but often very little.

Among these may be mentioned the report that great disasters may follow the re

fusalof Congress to grant an extension of the time which whiskey may remain in

bond. It issaid that the banks in the West have lent 25 million dollars on whiskey

now in bond, and if it is forced to sale the proceeds will hardly pay the tax, and the

banks will be ruined by the loss of their advances. It is very evident that this talk is

intended for effect, and the dangers are grossly exaggerated for the purpose of

creating sentiment in favor of the measure before Congress.

The failure of a lnrgelron mill at Chicago is n more tangible indication of unsound

ness, and it shows that the over-production which caused a considerable fall in the

price of iron and steel a few months ago. has been carried forward to a ruinous ex

tent in that particular trade. In all probability there will have to be a slackening in

railroad construction before very long, and ordinary prudenceshould have prompted

manufacturers to curtail instead of increasing their production in time. Perhaps the

present difficulties may prove of actual benefit, and, by serving as a warning. prevent

greater ones in the future.

If the matters which Congress has under consideration were finally decided. there

is no reason apparent why business should not be prosperous during the remainder of

this year. The relief from the burdens of taxation which is to be expected. should

impart to trade a healthy stimulus which is now lacking.

an: PUBLIC Drum—The reduction of the public debt of the United States in the

month of January amounted to a little more than $13,5(DJII), making the reduction

for the first seven months of the current fiscal year swmm or an average monthly

reduction of $13,.‘300,il)0. If this rate could be maintained until July the tom 1‘6
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duction for the year would amount; to nearly 8163410030, or only $3000“) less than

the amount applied to the redemption of Government obligations in the last fiscal

year, although in that year $200104“) was taken from the cash balance and added to

the surplus revenue to be used in that way. If this monthly rate could be maintained

until the end of the year the surplus available for redemption purposes would far ex

eeed the surplus, as estimated by the Secretary in November, which was only $121100)

000.

The total receiptsof the Treasury for the seven months of the fiscal year, which

have expired, were $237,873,010, against $234,019,420 in the corresponding period of

last year. The ordinary expenditures this year were $118,949,748, against $106,867,451

last year. The pension payments continue much lighter than was expected, the

amount in January being only $1,315,562. The average for the past seven months has

been $4,800,000 per month, at which rate the total for the fiscal year would be 58

million dollars, instead of the 100 millions which was appropriated at the recommen

dation of the Commissioner.

The following will show the amount of the recent bond calls, the date of maturity

and the amount paid on each up to January fl:

Call. Maturcd. Amount. Amt. paid.

114th . . .. Aug. 1. 1882 . . .. $15,000,000 . . .. $14,801.81)

115th . Sept. 13, 1882 15,“)0fl11 . . . . 15,451,650

110th Oct. 4,1882 4,693,211) 2,911).4=50

117th Dec. Z1, 1882 25,0(X),(XX) 21,577,250

118th . . . . Jan. 18, 18$} . . . . 15,0(D,000 ... . 13,196.60)

119th .... Feb. 10, 1883 . . . . 15,000.0(D . . . . 11,100,500

120th May1,1883 15,000,000 ——-—

In addition to the above is an oii'er to pay any bonds presented before February 20,

up to $10,000,101, in response to which $5,998,950 have been presented.

0n Februaryl the Secretary of the Treasury issued the one hundred and twen

tieth call for the redemption of bonds of the 5 per cent. funded loan for 1881, oon

tinned at 8% per cent. from August 12, 1881. The call is for $15,000,000, and notice is

given that the principal and accrued interest will be paid at the Treasury on the let

of May next, and that the interest on said bonds will cease on that day. The bonds

called are regiltered bonds of the acts of July 14, 1870, and January fl], 1871, continued

during the pleasure of the Government under the terms of circular No. 52, dated

May 12, 1881, to hear interest at the rate of 3% per cent. per annum from August 12,

1881, as follows:

$50—N0. B 401 to No. B 478, both inclusive.

8100—170. 133,101 to No. B 3,650, both inclusive, and No. B 13,332 to No. B 13.838,

both inclusive.

$M0—No. B 1,001 to No. 111,950, both inclusive, and No. B 5,965 to No. 1] 5,013, both

inclusive.

$1,000—No. 13 7,501 to No. B 9,4411, both inclusive, and No. 13 20,814, to No. B 21,840,

both inclusive.

$5,000—No. B 2,1D1to No. B 2,501, both inclusive, and No. 135,811, to No. B5,815, both

inclusive.

$10,000—No. 13 5,001 to No. 13 9,000, both inclusive, and No. 13 18,486 to No. 13 18,490,

both inclusive.

$90,000—No. B 1,501 to No. 131,537, both inclusive, and No. B2349 to No. B 2,250, both

inclusive.
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$50,000—No. I! 3,051 to No. I] 8,900, both inclusive, and No. 13 6,047 to No. B 6,056, both

inclusive.

Total. $15,000,000.

The bonds described above are those last dated and numbered as required by

section 3 of the act of July 14, 1870; and those embraced in the highest numbers in the

several denominations as given above are the bonds which have been issued on

transfers since the one hundred and nineteenth call was issued.

Many o! the bonds originally included in the above numbers have been transferred

or exchanged and cancelled, leaving outstanding the amount above stated.

The three months“ interest due May 1, 1883, on the above described bonds will not

be paid by checks forwarded to the holders of the bonds, but will be paid, with the

principal, to the holders at the time of presentation.

GOVIRNIENT BONDS have been in consl derabie demand. This was especially

the case with the continued bonds until the issuing of the 120th call, which undo

the existing condition of the Treasury, was unexpected.

The following table shows the closing bids for the principal issues of Government

bends on each day of the month of January. and the highest and lowest during the

month:

3 per 5s,’81. 4%s.'91, 4s, 1900', C‘y 6s, 3 per 5s, ‘81, 4%s,'91.4s, 1900, 0')! 6s

Jan. cents. cont‘d. coup. coup. 1899. Jan. cents. cont‘d. coup. coup. 1099.

2 x102‘% x102 113% xll9% 131 108% 102% 113% 119% 131

103% 102 113% 119% 133 103% 102% 113% 110% 131

113% 102 113% 119% 133 108% 108% 113% 119% 132%

108% 102 i 18% 119% 188 104 103% 118% 119% 12'!)

161% 102 113% 119% 133 104 161% 118% 119% 130

103% 102 113% 119% 133 104 103% 113 119% 130

161% 102 113% 119% 133 109% 113% 119% 130

1(3% 102 113% 119% 133 104% 104 112% 118% 130

103% 102 113% 119% 133 104% 104% 112% 118% 130

1(B% 102 113% 119% 132 104% 104% 112% 118% 132

108% 102 113% 119% 132 104% 104% 112% 118% 130

108% 102% 118% 119% 182 104% 100% 113% 118% 132

113% 102% 113% 119% 132 High 104% 104% 113% 119% 131

161% 102% 113 119% 132 Low 102% 102 112% 118% 130

ssesseseseas

.5.a

GSGSESSeesa...“

Tn: NATIONAL Danna—The following will show the amount of each description of

bonds held by the Treasurer to secure national bank circulation, on or about the dates

indicated :

 

 

Nov. 1. Dec. 1. Jan. 1. Feb. 1.

Currency 6 per cents .... . . . . . . . . . . . . . $3,528,000 $3,526,000 $3,520,000 $3,526,000

5 per cents . . . . . . . . . . . . . . 15,1D0 15,0“),00) 15,000 15.0.10

4% per cents . . . . . . . . . . . . . . . . . . . . . . . . 83,699,660 34,761,650 35,915.500 36,210,511

4 per cents l . . . . . _ . . . . . . . . . . . . . . . . . . .. 104,712,500 105,800,341) 106.080.4300 105,179,700

5 per cents extended at 3% . . . . . . - 21,805,950 1
6 per cents cxtended_at 3%.. 1 4"M‘450 29344300 1,494,900 1 la'wvsw

8 per cents .......................... . . 179,670,550 188,820,400 192,093,700 195,379,700

Total. . . . . . . . . . . . . . . . . . . . . . . . . . $802,878,150 $862,174,250 $8w,531.650 $859315.“

Mosnv AND Donssno Excaanos.—Money has been easy both at home and

abroad. The Bank of England has reduced its rate of discount from 4 to 5 per cent-v

and the great banks of England, France and Germany are in a strong condition
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The following table shows the range of call loans, and rate on prime paper, for the

past five weeks:

Dec. 20. Jan. 6. Jan. 13. Jan. 20. Jan. 27.

Range of call loans ........ 2@8 3@i2 2@6 {BLELS 2@5

Rate 01’ discount . . . . . . . . . . . . . .. W mo m6 5@6 W

Following are the rates of domestic exchange on New York. Savannah. par; selling

%@% premium. Charleston, par: selling 54 premium. New Orleans commercial, 75c.

@51 per 81,000 premium; bank, $2 per $111!) premium. St. Louis, 750. per $1,000 dis

count. Chicago, 800. per 81,000 discount. Boston. 30®400. per $1,000 premium.

Forums EXCHANGE is higher than might have been expected under such large

shipments of breadstuii’s and cotton, but more securities have been coming from

abroad than have been sent out, including called Government bonds. Following are

the posted and actual rates of foreign exchange on February 8; Bankers“ sterling, 60

days nominal, 54.83%. Sight, nominal, $4.87; 60 days, actual. $4.82%@482%. Sight,

actual, $4.85%@$4.86%. Cable transfers, $4.86%@$4.87. Prime commercial sterling. long,

$4.81%@$4.81%. Documentary sterling, 60 days, $4.81@$4.81y4. Paris, bankers,’ 60

days, 5.21%@5.21%; sight 5.18%@5,17%. Antwerp, commercia1,600nys, 5.2%?5.%%.

Bwiss, bankers’, 80 days, 5.21%@5.20%; sight, 5.18%.1734. Reichsmm-ks (4),bankers‘, 60

days, 9455239438; sight, QWWX. Guilders, bankers,‘ 60 days, 40©40%; sight, 40%@40%.

Paris dispatches quote exchange on London 25!. 20c.

The following shows the posted rates for prime bankers‘ sterling bills on London

at 60 days and sight, cable transfers, and prime commercial sterling at 60 days, to

gether with exchange on Paris on January 1, the changes in the rates as they occur

red during the month, and the highest and lowest during the months of December

and January:

Bankersé Cable .—Paris——~

DEC _ 60days. Sight. Transfers. Commercial. 60days. Sight.

Highest..... 4.81% 4.85% 4.86 4.79% 5.24% 5.21%

Lowest.... .. 4.80% . 4.84% 4.84% 4.78% 5.23% 5.19%

Jan. 2 .... .. 4.81 4.85 4.8554l 4.79% 5.23% 5.20%

" 9 .... .. 4.81% 4.85% .... 4.85% 4.79% 5.28% 5.20%

“ 10 .... .. 4.82 4.86 4.86% 4.78% 5.23% 5.20%

“ 11 . . . . .. 4.82 . 4.86 .... 4.86% 4.79% 5.22% 5.19%

“ 15 .. 4.82 4.88 . 4 86% .... 4.80% 5.25% 5.19

“ 16 .... .. 4.82% 4.86% 4.88% 4.81% 5.22% 5.19

“ 17 . . . . .. 4.83 4.87 4.87% 4.81% 5.22%. 5.18%

“ 19 .... .. 4.83 4.87 4.87% 4.81% .. . 5.21% 5.17%

“ 22 .... .. 4.82% 4.86% 4.86% 4.81% 5.21% 5.17%

" 25.... .. 4.83 4.86% 4.86% 4.81% 5.21% 5.17%

" 30.... .. 4.83% 4.87 4.86% 4.81% 5.21% 5.17%

Highest...... 4. 4.87 4.87% 4.81% 5.23% 5.2054

Lowest.... .. 4.81 4.85 4.85% 4.7934 512155 5.17%

RAILROAD AND MISCELLANEOUS Srocxs.-—Tho market is unsettled and week,

This condition is attributed, not to the poor business of the railroads, for the earnings

are satisfactory, but to the same causes that have induced a degree of depression in

business generally. It is said that the hesitaney 0f the public to inth it stocks is

also partly owing to the great increase in the properties that have come under the

control of a few men, whose interests often clash with those of other shareholders.
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The following table shows the highest, lowest, and closing prices of the most im

portant railway and miscellaneous stocks at the New York Stock Exchange during

the mouth of January:

 

Companies. Highest. Lowest. Cios'g Companies. Highest, Lowest. Cios‘g.

Canada Soutl1ern.... 71M 68% 68% Lake Shore . . . . . . . .. 114% 110% 110x

Central of N. 5,. . 76% 68% 72% Louisville 5: Nash... 5814 51% 57%

Central Pacific. . 88 83% 831% Mich. Central . . . . . . .. 100% 96 96%

Chic., Bur. 8; Q .... .. 125 120 129% 110., Kan. 82 Texas. 84% 30% 32%

01110., Mll.&St.P.... 10014 10314 100% Missouri P001110... . 10m 100% 103

-- pref....122 11m 120% 110.511., 011001151011. 04% 00% 021-4

mickNor-thwest. . 13014 1:10 13114 N. Y..Chi.&St. L... 15% 1214 1a

 

“ pref. . . 151% 145% 140 “ pref. . . . 35 29 29%

(31110., St. P. M. 8: 0.. . 55 48% 49% N. Y, Central . . . . . . .. 129% 125% 126

" pref.... 111M 107% 108% N. Y., L. E. own“ 40% 37% 39%

Chic., Rock 1- 6: P110. 127% 123 121% N. Pacific . . . . . . . . . . . . 51% 46% 49%

0.. C., C. 6: 1.... . . . 81 77 80 N. Pacific pref..... .. 87% 83% 85%

0., C. 3: 1. C... . .. 4% 3% 4 Pacific Mail ........ .. 43% 89 4114

Del. 8: Hudson..... 109% 107 101% Philu.& Reading. 68%; 525.4 55%

Del., Luck. ,4: West. . 129% 124% 125% Texas 81 Pacific.. .. . . 43 80% 40

Denver & it. G , . , . .. 51%; 30% 48 Union Pacific...... .. 104% 9814 99%

E.Tenu..Va.& Ga... 10% 9% 9% Wabash ............ .. 80% 32 33%

Hannibal 81'. St, J0 pf, 07% 78 86 “ preh. . . . 57% 52 53%

Illinois Central . . , . . . 147 141% 147 Western Union Tel.. 85% 79% 32%

an YORK CITY BANK5.—The loans have been increased five millions since a

month ago, but the reserve is much strengthened, so that there is a large surplus

above the legal requirement.

The following shows the condition of the New York Clearing-House banks for a

number of weeks past, us well as about this time in 1382 and 1881:

1853. Loans. Specie. lmgal-tenders. Deposits. Circulation. Surp. Res.

Feb. 8...... . $316,460,800 $61,605,200 $23,080,400 8307. 63,200 $16,645,200 $7,840,150

Jan. , 316,905,400 03,937,700 23,351,400 300,120,100 16,985,800 10,001,575

 

Jan.

Jan.

. . 317,459,000 62,687,700 23,004,400 308,309,300 17,470,200 8,074,775

. 317 391,211) 02,477,800 22,372,900 $7,920,000 17,526,700 7,870,711)

317,419,” 60,152,800 203141.700 302,881,100 17,537,600 4,637,355

. 811,071.51) 57,627,100 18,664,200 291,003.11“) 17,625,500 8,375,400

309,774.44!) 59,148.90) 18,835,500 290,848,“)0 18,163,100 5,272,175

307,143.51) 57,856,500 20,320,500 288,412,600 18,059,100 6,079,925

304,204,411) 56,319,000 19,414,600 £2,523,” 18,353,103 5,113,250

. 305,473,500 £119,800 19,109,111) 279,234,“ 18,517,600 1,480,075

309,208,100 48,245,500 19,105,800 277,930,411) 18,590,700 22,071,241)

. 314,026,541) 50,983,400 19,284,500 284,594,300 18,663,700 '878,075

Nov.11..... .. 015,454,200 40,821,500 10,002,100 283,206,200 10,003,200 0,024,050

. . . . . .. 317,583,210 52,020,000 20,070,900 283,448,500 18,030.31) 14,325

Oct. 28....... .. 311,355,400 52,085,800 20,434,800 283,690,800 18,778,200 1,697,900

Oct. 21 . . , . . .. 310,298,200 58,715,100 20,347,700 255,090,200 18,768,100 2,788,750

Oct. 14 ...... .. 311,099,400 52,206,500 21,341,700 286.771.5110 18,745,700 1,865,400

Oct. 8 ...... .. 314,495,100 60,403,010 21,613,600 $6,181,500 18,908,500 471.826

1882.

Feb. 338,852,000 08,019,900 16,843,400 816,335,900 20,089,200 6.381335

1881.

Feb. 5 ...... .. 310,002,000 1,000,100 15,997,500 301,001,210 18.868000 11-82090"

Coma AND Buu.IoN.—Bar silver is quoted in London at 5099G- Iler ouncelflnd

Mexican dollars at 49%d. per ounce.
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The following are quotations in gold for other coins and bullion :

Trade dollars . . . . . . . . . ..$ 99146, 99% English silver . . . . . . . . . . . . .. 4 75 © 4 85

New (“216 grains) dollars. 99-){1 @ 1 00 Five francs . . . . . . . . .. .. . 93 @ 95

American silver 36s & $45.. 99% @ 1 00 Victoria sovereigns... .. . 4 53 Q. 4 87

American Dimes . . . . . . . 99%, @ 1 00 Twenty francs . . . . . . . . . .. 3 S3 @ 8 87

Mutilated U. S. silver coin. Twenty marks ..... .. .. . 4 74 @ 4 78

per 02 . . . . . . . . . . . . . . . . . . . .. 97 @ Spanish doubloons....... ..15 55 @ 15 75

Mex. dollars. firsts... .. 86 @ 86% Mexican doubloons ...... ..15 55 © 15 65

Mex. dol., seconds....... .. 83 ® 85% Mexican 20-pesos..........10 50 @ 19 60

Peruvian soles 6: Chilian Ten guiiders ............ .. 8 96 @ 4 0°

Pesos........... .. 78% © 81 Fine silverhars. per 01.. 1 10% @ 1 11%

Fine gold bars par®$4 per cent. premium on the mint value.

COMPARATIVE 'raans FOR. FEBRUARY 1. 1881. 1882 AND 1888.

The following summary shows the condition of the New York Clearing-House

banks. rate of foreign exchange. and prices of leading securities and articles of mer

chandise. on or about the first of February in 1881. 1882 and 1883;811d‘ for comparison

the same figures for last month. January. 1883:

 

F—FssRuAar- —~ Pius“

Nzw Yomt CrrY Bssxs— 1883. 18%. 1881. 1883.

Loans and discounts ............... . . 8318.001400 $322,966.500 $310,682.200 8311.071300

Specie ........................... . . 03,037.100 68.355.600 66.264.100 51.1mm

Circulation. .. .. . . . . . . . . . . 16.985.800 20,040,800 18.330.700 17.625.500

Net dePosits. . . . . . . . . . . . . . . 309,126.10) 316.103.4011 302.512.3130 211.663.1500

Legal tenders. . . . . . . . . . . . . . . . 23,351,400 19.778.000 17.281900 18,864,210

Legal morve. .. .......... . . 77.281.525 79,021,350 75,628,075 12.916.900

Reserve held. .. ...... .. 87.289.100 88,129.200 _ ELMO“) 76.291310

Surplus . . . . . . . . . . . . . . . . .

' Deficiency.

M0111". EXCHANGE, SILVER—

. . . . . . . . 10.007575 9. 101.850 7.023.925 3.375.400

 

 

 

Call loans........................... .. 2634 meld-32 p. d. 4@6 3@12

Prime paper........................ .. 561,534 5036 414M @614

Silver in London per oz .... . . .. 50%(1 52d. 51%0- 50$“

Prime Sterling bills. 00 days . . . . . . . .. 4 83% 4 85 4 B3 ‘1 31

Uru'rsn s'lwrss norms.

(is. 1881, cont‘d at 3%................ . . 104% . . . . . . . . . . .. 102%

88. currency. 1898 .. .. . 131 131 1% 1%

6s. lssl. cont'd at 3% ............... .. 103% 102% ---- v - 102

me, 1891. coupon 11314 113% 111% 113

4a or 1907. coupon .................. .. 119 117% 112% 119%

1mthvo srocrts.

New York Central 8: Hudson Riv.... 126% 130% 147% 126

Erie (N. Y., L. E. a w.)............. .. so 39% 48% 38%

Lake Shore & Michigan Southern . .. 110% 111 128% 112%

Michigan Central . . . . . . . . . . . . . . . . . . . . 96% 86 1191/1 98

Chicago. Rock Island a Pacific. .. . . . 1% 132 134% 12555

Illinois Central...................... .. 146% 135 131 142%

Chicago 81: Northwestern. common. . 131% 131 12716 154%

Chicago. Milw. 61 St. Paul. com .... . . 106% 108% 115 105%

Delaware, Lackawanna & Western.. 125% 125% 121% 128%

Central of New Jersey ............. . . 72% 94% 91% 09%

MERCHANDISE.

Cotton. Middling Uplands. per 1b.. . . 10 8-10 12 11 11-16 10 3-18

Wool. American XX. per lb........ . . M42 37@45 40©i8 35©13

Iron, American Pig, No.1. per ton.. 25mm 2550®2650 MWEO 2500@2600

Wheat. No. 2 spring. per bush ..... . . 116%@l 17 1 45@1 45361 1W1 17361 09143110“

Corn. Western mixed. per bush .... . . W9 67617014; 53%“ W7

Pork. M68. per bbl . . . . . . . . . . . . . . . . . . . 18 70@19 00 18 00@18 25 15 50 18 87mm 50
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Bank, Government, Railroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bond! at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

end lowest actual prices of a year ago are also given, for comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK BANKS.-C.u>rmn and Bunrnns, Qno'rnlons or STOCK, and LAST

vamn'n.

The Capital and Surplus given below are from last ofliclal report :—National

Banks. Decemher (I). 1882; State Banks, Decemberlfl. 1882. The Surplus includes. in the

case of Clearing-House Banks. the undivided net proiits. and. in the case of other

banks the undivided prntits. The Banks which are not members of the New York

Clearing-House Association are indicated by a (*). Not listed at the Stock Exchange

by a (+). This table includes all the Commercial banks of New York.

’ If “7 ' viii. wannabe-5.

J— ’—

 

 

 

 

CAPI< Sun- PAYA- ,—— —1~——~

BANK Trrmz. PAR. TAL. PLUS. BLE. Bid. Ask dRau. Dow.

America. liauk of . . . . . . . . . . . . ..lil) 34130.0(!) 1.004.500 J &J 153 157 4 Jam. ‘83.

American Exchange Netionsi 100 5.001.000 1.418.000 M 8: N 129 131 3% Nov.. ‘82.

Bowery Nntlonnl Bank+.......100 260400 215.700 J &J 140 140 5 Jam. '83.

Broadway Bank. National 25 l.il0.iXXl 1.206.700 J &J 2;? 265 10 Jam. '83.

Butchers 6: Drovers' B'k. Nnt'ifi 800.000 187.000 J 6: J 138 .... .. 4 Jam. '88.

Central National 00 2.000.000 5184110 J 6:1 1% 128 4 Jam. '83.

Chase National Bank......... ..100 300.000 228.400 J &J 136 185 4 Jam. '83.

Chatham National Bank..... .. 25 450.000 218.200 J &J 130 140 5 Jam. ‘83.

Chemical National Bank... ..100 30.000 3.706.600 Bi Mo 2106 .... .. 20 Jan.. '83.

City Bank, National...... .. ..100 1.000.000 1.762.600 M & N z '

Citizeus' National Bank . . . . . . . 25 6(1).” 100.“)0 J &J

Commerce. National Bank oi'..100 5.000.010 3.163.701 J do J

Continental National Bank . .111) 1.000.000 812.800 J 6: J

Corn Exchange Bunk........ . .100 1,000,000 047.800 F 8: A

East River National Bank. . . . fi 2501110 73.800 J & J

Eleventh Ward Benkf.... .. .. . 25 100.000 36.200 J 8: J

Fifth Avenue Bank... .. . . . . . 304.4(1) . . . . . . ..

Fifth National Bank'i’. .. 61.400 J 6: J

Fint. National Bunk.. 3.477.700 Q} Jen

Fourth National Bunk... . . 1.013.! . & J

Fulwn National Bank ....... . . so 841. M & N

Gallatin National Bank.. . . . 000.700 A G: 0

Garfield National Banki'. .10) $0.000 21.000 ...... ..

German-American Bank. 75 750.000 165.400 F 6: A

German Exchange Bunk 1(1) 210.00) 138.200 May

Germeuln Bunk. . . . .100 201.000 14:2,le M A“: N

Greenwich Bauk.. . .. 26 200.000 “.200 M A: N

Hanover National Bank..... . .100 1.001.000 463.200 J 0: J

In: orters doTrsdern‘ Nat'l....1ill 1.50M!» 2.358.500 J 6: J

1 ng National Bank ....... . . 50 . 152.700 J a J

Leather Manufacturers' Nat-1100 $0.000 487.100 J & J

Lincoln National Bank?..... . .111) @1000 14.800 1“ 6: A

2 None oilered. I New. I Earnings added to surplus. 1 Not given for publication.
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BOSTON BANKB.—Carrri\r. and Snnrnns. Qno'rarrons or STOCK. and Lin

Dlvwxrm.

The following table gives the latest quotations 0! Bank Stocks in the Boston

Market. which are mainly sold by auction. The Capital and Surplus given are from

the last oincial report. December 30. and all the banks are National. The surplus in

cludes the undivided net profits. All the banks belong to the Clearing-House. except

Bunker Hill, First Ward, Mechanics', National Market of Brighton. People's. and

Itockland, which are located out o! thc_oity proper, but within city limits. and they

clear through other banks.

 

 

 
 

 

 

In'r. FRB.1.1883. LAST Drv'n.

CAPI- Sna- Para- r—*-——~ /—'_.

BANK Trrm. Pan ran. rws. an! Bid. Askd Raw. Date.

Atlantic NationaL . ..100 8750.1“) $386,678 A J: O 151 15116 4 Oct.. ' ".

Atlas National.. .11!) 1.5(I).1IX) 466.725 A & O 121% 123 3 Oct., '52.

Blflckstune National 101) 1.500.000 21% A & O 1 107 2% UCL. '82

BOBtOn National . . . . . .. ..lll) 1.1l)0.000 233.371 A 8: O 118 L0 3 ct., '82.

Boylston National... ..100 71!).000 217.269 A 8:0 116 116% 8 Oct-.. ' ’

Broadway National .......... ..100 200.000 20. A 6: 0 111116 101 2 Oct.. '21:.

Bunker Hill National. . . . . . . . . .100 500.1!)0 365.761 A 8: 0 179 181 6 Uct.. '12.

Central National . . . _ . . . . . . . . . . .100 5111. 49.191 A 8: 0 50 71) 3 Out" '81.

Cit National _ . . . . . . . . . . . . . . . H1“) 1,11%),000 254.8% A 8; O 116% 117 2% Don. ’&.

Co umbian National......... ..111) 1.1110. 345.150 A 8; 0 125 127 3 001.. '82.

Commerce. Nnt'l Bank 01.. ...100 1.510111) 158.486 A A: O 117% 118 8 Oct, '82.

Commonwealth. N. B. of the..100 500, 105.216 A & 0 108 100 2% Oct.. '82.

Continental National . . . . . . . .. 1(1) LUWMJU 2%).550 A 6': O 115 11 J Oct.. ’82.

Eagle National. . . .. . . . . . . . . . . .101) 1.000.010 198,806 A & O 112% 118 2% Och, ’82.

Eliot National . . . . . . . . . . . . . . . ..100 1.000.000 231.027 A 5: O 122% 123 d Oct , '82.

Everett National . . . . . . .111) 419.1110 96.177 A Q; 0 112 112% 2% Oct , '82.

Exchange National. . . .111) 1.01X),1X)0 552,352 A A: O 125% 126 3 Oct , '82.

Panel!" Hall Nation; . .lCIJ 1.000.000 .048 A & 1) 130 1123 3 Oct., '82.

First National . . . . . . . . . . . . . . . .1111) 1,000.01!) 1.111.391) A 6: 0 198 $18 5 Oct... '82.

First Ward Nationai. ..lCl) 200. 76.598 A 8'. O 113 115 8 00L. '32.

Fourth National. . . . . . . . . . . . ... .11X) 3111.1!)0 49,358 A 5: 0 114 116 2% Oct... '82.

Freeman‘s National. . . .. 800. 165.778 A k 1) 116% 118 .3 Oct.. '82.

Globe National .... . . ..100 1,011,000 168.101) A &. O 107% 100 216 ()ct , '82,

Hamilton National .... .. 100 750. 241,845 A 6: 0 12034; 121 d Oct.. ’83.

Hide & Leather, Nation 10) 1.5111000 321.452 A 8: 0 1.12 113 2% Oct., 'r2.

Howard Natlonal.. . ..11X) 1.01”. ‘ {1% A 6; O 123% 124 J Oct.. '&.

Lincoln National . . . ..100 800.000 New Jan. 10. 1883. 100 101 New.

Manufacturers“ National .... ..100 500.000 45.820 A 6: O 99% 100 2% Oct.. ’82.

Market National ..... . . . ..100 1501111!) 84.764 A & i) 100 100% 2 Oct... '82.

A chusstts National... ..250 800.01!) 184.809 A 8: O 111% 112 2 Oct.. '82.

Maverick National........... . i 100 400.011! 550.650 A .2 O 220 210 5 01.1.. '82.

Mechanics“ National... . . . . ..100 250.11” 715.517 A 6; O 127% 130 3% Oct. '82.

Merchandise National ...... ..100 500.110 41.90: A a 0 as 100 2 0a., '82.

Merchants“ National. .. ..lil) 8,1110.UUU 1.251.554 A Ac 1) 1' 137 3 00L. "5?.

Metropolitan National ....100 211.000 59.401 A 8: O 121 1152; 3 Oct.. ’82.

Monument National ......... ..100 150.1110 7.429 A k 0 201) 20» 5 Oct... ’82.

MOI-Int Vernon National .... ..11!) 200.000 69.151 A 6: 0 125% 127 3 Oct., ' '.

National Market of BrightonJOO 250.000 121.617 A 8: 0 13'! 135 4 Oct. '82.

New En land National . . . . . --r1(l) 1.011.111) 487. A k 0 5 132% 133 3 Oct., '85.

North atlonnl . . . . . . . . . . . . . . . 101) 1.000.001 615.372 A .1: 0 127 128 3 Oct.. '&.

N0. America Nat‘l Bank of ..10) 1.0101110 198.6% A 8: 0 108% 110 " Oct., '82.

Old Boston National......... .. w ammo 205,449 A a. 0 mg 359 2 Oct., '82.

People's National ............ ..11!) 1111.011) 190,698 A 6: O 160 161 4 Oct., '82.

Redem tion. Nat'l Bank 01.. 111) 1.1101110 368.792 A & O 128 120 3 Oct. '82,

Republ c. Nat'l Bank of the...11]) 1.511141!) m.890 A A: O 129% 130 3 Oct.. ‘82,

Revere. National .. . . . . . .11!) 1,5”.1110 885.774 A A: O 115 117 " Oct, '&5.

Rock laud, Nation. 100 311.111!) 150.570 A 1* 0 134 137 ()0! . '83.

Second National. 100 1.800.101 .743 A it 0 163 156 4 Oct.. 112,

Security, Nauona _ 100 250.011) 101.026 Quart. 11!) 185 (12% Jan . '83,

Shawmut National .. 1111 1.1111411) 183.81“ A J; O 110% 111 2 Oct.. ‘82,

Shoe 6: Leather Nati a1 11!) 1.000.000 143.557 A & O 106 107 2% Oct., ‘83,

State National . . .. . . 11D 2.000.000 619.600 A 6; 0 124 124% 3 Oct.. '82_

Suflolk National 1(1) 1,5111% 893.13" A E: O 118% 119 2% Oct... '9,

Third National. . .. ..11!) 000.111) 03.4T1 A & O 97 90 3% Oct v 'EQ.

'1'1‘81181'8' Nutlonal . . . ..100 “.1111 33.088 A 6: O 81% 85 2 Apr.. ’&_

Tremont National. .11!) 2.011111!) 270032 A b O 118 118 214 Oct . :82“

Union, National. ..... ..100 1.0111000 470.107 A A: 0 144 144% 11% Oct . _82_

Washington National ..11X) 750.1110 810,664 A 8: O 127% 128 3 Oct-I ‘32.

Webster. National ........... ..100 1.500.011) 300.114 A a 0 1081A 1m :16 Oct 813

 

(0) Quarterly.
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CHICAGO BANKS.—CAPITAL AND Snarnns. Quora't'tons or Srocn. Aim LAST

Dlvmnm.

Following is a statement showing (1) the Capital and En in! or the Chi 0 banks

on Jan. 1. 1883. (2) the bid and asked price or their Stock an . 8) the rate an date of

last dividend- The Surplus includes the undivided profits an the dividends unpaid

(when reported) on the date named. The Stock quotations given are for the last of

January. The Clearing-House banks are indicated by a star (‘).

 

 

 

DIV'D FEB. 1. 1883.]Las'r DIV'D.

CAPI- Sna- Para- ,—--——\.,_=—*

Barn: Tuna. PAR. TAB. PLUS. an. Bid. Ask rl‘Rate. Date.

'Chicago National Bank. .... ..100 $310,000 $3l.200 J 8: J llt} . .. 1

"Commercial National. . . . . . . .100 500.000 643.400 J 6: J 270 6 Jan.. '83.

'Corn Exchange Bank....... . . 1.000.000 680.000 . . . . . . . . . . . . . . . . . . .. Q

'First National. .......... . . ..100 3.011.010 325.037 Suar’y . . . . . . . . . .. 2 Jan.. '83.

'Hide & heather National. .. ..100 800.000 89.162 uar'y 1ao .. . .. 2 Jan.. ’83.

‘Hibernlan Banking Co ..... ..100 111.000 . . . . . . . . .. Jan. 115 . . . . .. 4 Jun.. '83.

'Hotne National . . . . . . . .. ..100 250.000 98.21] J & J . . . . .. 80 5

Illinois Trust 8: Savings. . 100 50.011) 70.000 J 8t J 150 . . . . .. 4 Jam. '83.

International Bank..... . . ..100 . 120. J 6: J 100 110 4 Jam. ‘88.

'Merchants’ National .... .. ..100 ,(110 801.729 4! 310 . 10 Jan.. '83.

'Merchants' Loan & T. Co. . .100 2.011.000 800. guar'y 190 . 3 Jam. '83.

'National Bank of America 1'. . 100 1.000.000 127.351 & J 140 I

‘National Bank of Illinois. . . . .100 1.0014110 812.438 J 6: J 145 4 Jan., '83.

'North-Western National. .. ..100 200.000 104.667 J 6: J 50 Mar..'&2.

rairle tate an rus . .. an.. 83.
P 8 Lo & T t 100 100 000 42 I100 J 8: J 135 4 J ’

'Preeton. Kean 8t 00......... .. 201.010 02.504 . . . . . . . . . . . . .. .. 1

'l‘raders‘ Bank.............. ..101 200.000 15.000 A 6; F . . . . . . . . . .. 5 July.'82.

“Union National _ . . . . . . . . . . . .. 722.270 J 8; J 800 305 7% Jan.. ’83.

Union Stock Yards. Nat'l. .. 500.000 94.758 J 6: J 200 .. 4 Jan.. ‘88.

'Union Trust Co . . . . . . . . . . . ..lil) 125.0(1) 211.0111 J 8: J 275 . . . . ..

The Bank of Montreal. Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions. and do not make a separate local

re ort.pt Dividend fordmonths on on ital stock. I New. 5 Earnings added to surplus.

+ New or organized from Fifth ational. and report dates Jan. 2. 1 Not reported.

The last sale of First National stock was at 2121‘. A new bank. to be known as the

Continental National. with a mpital of $2,000,000. is being organized.

Qco'ru'rons AT THE New YORK S'rocx EXCHANGE.

‘ A part of this reserved to cover previous issues. etc. +Amount authorized.

Norm—The bonds embraced by the brackets are leased to the Company first named.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES.

 

 

 

| list. FIB.1.1883. Jan. 1882.

PRINCIPAL. PAYA- ,——---~

Nana. Don. | Armour. nus. Bid. Askd High.'Low.

‘ ___.____

Alabama Class A 3 to 5 ............. ..1906 i 7.000.000 J 6t J 89 83% 81% so

do do Small.... .......... . ; . . . . . . . . . . . . . . . . . . . . . . . .. 82 so

do Class 115‘s . . . . . . . . ..1906 596.000 J 82 J 100 1021‘ 10l 97

do Class C 4's .......... ..1906 1.000.000 J & J . . . . .. 8’1 84 fl)

do 6‘! 1020 . . . . . . . . . . . . . . . . . . . ..1900 060,000 J & J 110 . . . . .. 108 104

Arkansas 6's Funded. . . . . . . . . . . ..18991000 [ 3.000.111) . . . . . . . . 20 25 85

do 7‘s Little Rock 8: Fort Smith. . .‘ 1. 000 . . .. t1"; 27 25

do 7‘s Memphis 8'. L. It . . . . . . . . . . . .. 66 30 20

do 7'51. 11. P. B.&N.O.. l 44 24 20
do 7‘s Miss. 0. J: R. R...... . . 44 23 #1

do 7's Ark. Central 1t . . . . . . . . . . . . .' 21M 12% 1215

Connecticut 6's . . . . . . . . . . . . . . . . . . . 108 102

Georgia 6's . _ . . . . . . .. 109 109 108

do 7's new bonds 108 109 MB

do 7‘s endorsed. | 108 109 143

d0 7'! Gold bond 11? 116 lld

Louisiana 'l's consolidated 73% 68 so

do 7's small bonds . . . . .. 62 62

do Ex. Matured coupon 67 .... . . . . . .

Michigan 6's . . . . . . . . . . . . .. . .. . .. . . 101 101

Michigan 7's.......... . .... ....... . .1811) .... . . 110 110
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STATE SECURITIES—Continued.

 

 

 

in'r. Fan. 1. 1883.?JAN. 1882.

Pmucnmn PAYA~ ’—-*~——-f ,—J—_

Nuns. Dunc. AMOUNT. DUE. Btd. Ask d‘Hiah. Low.

Mimouri 6's due . . . . . . . . . . . . . . . . . . . . . “18$! 422.0(1) J 82 J 100 . . . . .. 100 100

do do .. . . ....1886 1,020,000 J&J 106 106% 106

do 1887 3,242.0(0 J 8: J 07

do ....... ..1888 3,251.000 J 6: J

do 1889 or 1800 1.105.000 J & J

do Asylum or University dueJlel 401,000 J d: J

do Fundinlg bonds due ...18941895 1,000,000 J 6L J

do Hnniha 6; St. Joseph due.. 1886 500.000 J t J

o 0 do .... .. 1887 1.000.000 J & J

New York 6‘s Gold registered...... . .1537 913.000 J A; J

o 6's coupon . . . . . . . . . . . . . . . .. 887 045 200 J & J

do 6 a do . . . . . . . . . . . .. .... ..1891 4.302.000 J & J

do 8's do . . . . . . . . . . . . . . . . . . ..1892 2.000.000 A k 0

do 6‘s do . . . . - . . . . . . . . . . . . . . .1893 473.000 A 8: 0

North Carol‘na 6‘s old . . . . . . . . . . . . .1886-98 4.788300 J 8: J

do April 8: October . . . . . . . . .. 3,039,400 . . . . . . ..

go to 07.11. ll. 1M4“-5 ‘| J 6: J

o o ‘s coupon o .. . .. . . . . . ..

do do April 6: October . } “’000'000 J d: J

do do 7‘s coupon 01!.... . . . . . . . .

do Fundinlz Act. ..1866-19OO 2,417.0! 0 J 6: J

do do 1800-11398 1.721.400 A J: 0

do new b'ds, J. A: .1. 1892-08 2.383.000 J a J

do do A 6: 0.. 495.000 . . . . . . . .

do Chutham Railroad .... . . 1.200.000 A & 0

do spec'i tax class 1.. A k 0

do do ‘ . . . . . . . .. A 6; 0

do do to W‘n N A Sz 0

do do West‘n A 8: 0

do do Wll. C. a Roll. A 8: 0

go do, “gm. 8: Tilféxlé. . . . . . . . . . . . .. Go consoi ate 4's.....

do do small... } “18,511 J an

Ohio 6's . . . . . . . . . . . . . . . . . . . . . . . . . . . ..1886 2.400.000 J at J

Rhode Island 6‘s coupons ......... ..1893-9 1.360.000 J 8:. J

 

South Carolina fi's Act. March 2‘1, 1869.

Non-fundnhie 1888 . . . . . . . . . . . . . . . . . . . ..

 

do Brown consolidation 6‘s 1893

Tennessee 6‘s old . . . . . . . . . . . . . . . . . . .1890-51

do 6's new bonds . . . . . . .1892-8‘1900

do do new series ....... . .1914

do compromise . . . . . .3-4-5-6'5 1912

Virlrinla 6's old . . . . . .

do B‘s new bond

do 6's do ..

Vi rfiinia 6‘s consolidated

0 6‘9 ex-mltured coupon

do 6‘s consol. 2d series.. . .

do 6's deferred bonds.... . .

Dissrict of Columbia 3-65’s ..... .. .. .1924

o

 

 

 

 

 

F 6: A

small bonds....... . . 13,76,250 F dz A .

do registered . . . . . . . . . . F 6: A

do funding 5's.....1899 J JzJ .

do do . . . .small 1,092,300 J A; J

do do reg'd J 6: J

FOB. Gov. Ssmmrrms.—Quebec 511908 3.000.000 M dzN . . . . . . . . . . . . . . . . . . . . . . . .

EXPRESS.

Adams Ex ress.................. ..Par 100 12000000 Q M 183 135 149 i 145

American fixpress ..... .. “ 100 18,000.“)0 J &J 90 92 94 93

United States Express........... .. “ 100 7,010.00) . . . . . . .. ' 05 76

Wells Fargo Express. . . . . . . . . . . . . .. “ 1i!) 6.260.000 &J 123 125 1803‘ 128

Pacific Mall Steamship Co....... .. “ 100 20,010.!!!) .... 40)! 4.1% 43% 39%

6
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CITY AND COUNTY.

 

 

 

lu'r. FEB. 1. 1553.. JAN. 1832.

l’iuxtn-AL PAYA- ¢—~-/~——~' ,——--—_

NAME. ilun. Auonx'r BLE. .

Brooklyn 6‘s. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. J & J

do 6‘s Water Loun . . . . . . . . . . . . . . .. 9.708.000 J 8: J

do 0‘s Improvement Stock. ...... .. 730. J 8:. J

do 7's 0 . . . . . . . .. 6.084.000 J A: J

do 0's Public Park Loan ......... .. 1.217.000 J 8: J

do 7‘s do ......... .. 8.016.000 J & J

Jersey City 6's Water Loan . . . . . . 1,163.01!) J&J

do 7‘s do ............. .. 3.109.000 J 8: J

do 'l‘s Improvement........... . . 3.609. J 6: J

Kings County 6's........................ .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

New York City 6‘s 2050.. . . . . . . . . . . . .1577

do 6's. . . . . . . . . . . . . . “878

do 6‘s. . . . . . . . . . . . . . . . . . .1887

do Gold 8's consolidnt . .1896

do do 6':. . . . . . . . . . . . “1902

do do 8‘5 Dock bonds.... . .

do do 6‘! County 110mm,...

do do 0‘s 0‘: Park 1801—6

do 6’s... 1 ..1890 ..

do 5's. . . .1898
 

 

GOVERNMENT SECURITIES

 

aUnited Smiles 5's continued at 335's. 155.356.3110 fm an 104%! . . . . .. 102M 102%

do 4 registered . . . . . . ..189 % 250000000 M.J.StD 118 3

do 4% coupons......... “1891 ' ' was“ 113 ; 11314 114% 114%

i
\do 4's registered . . . . . . . ..1907 J..\.Jl0 1187 ' 119V.
'00 (‘5 coupons......... "1901} TmW'wo J..\..mo 11:62. 110%:11814 117%

do 8's reg'd Option U. B. . . . .. 259.370.1500 1m AN 101% 101% . . . . . . . . . . ..

~do 6's Currency......... .1895 8.002.000 J 8: J 128

do 6's do ......... “1&6 8.(II).000 J 87.] 129

do 6‘s do ......... “1807 9.712.000 J 82.1 180

do 0‘s do . . . . . . . . “115118 29.904.932 J&J 131

do 6': do . . . . . . . . ..1899 14.001.500 1 J &J 1m

MISCELLANEOUS.

P1111.

American Telegraph 8: Cable 00. 100
 

Bankers 6: Merchanm' Telegraph

Boston Land Co .... .. . 10

Canton 00. Baltimore .100

~Oent. New Jersey Land Improvem't..100

Delaware 8: Hudson Canal .... ..100

Iron Steamboat Company . . . . . . . . . . . .100

Pullman's Palace Car 00 . . . . . . . . .

Southern 81: Atlantic Telegraph. .

 

 

isutroTunnelOo.................. ..'.'110

Western UniOn Telegraph ........... . .100

North-Western Telegra h .. .. 50

.llutual Union Telegrap Co....... . . .100

 

Q J

000 . . . . . . . . . .

[10.0%.(110 . . . . i . . . 2’.

Zé

82% 82% 82% 76%

23
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COAL AND MINING.

 

 

Iu'r. FEBTiiisas.‘ Jr\.\‘.1/832
PAYA- ,-——J~—---\1 ,—-~--—\

Nun. PAR. Axons-r. 11L]!- Bid. Askd th'gh. Low.

AmericanCoal . . . . . . . . . . . . . . . . . . . . . ..25 .

Consol. Coal of Maryland... ..100 10,250,000 . . . . . . .. 27% .. ...| 86% 32

Cumberland Con] and iron. . .100 500.

Colorado Coal and Iron 00.. 100 104110.111) '

Cameron Coal Company. . . . . 50 2,510,

Maryland Coal Co... .. 100 £400.00)

Montauk Gas Coal Co 100 2.6004110

. Y. 6r. Straitsville Co 100 1,500,000

New Central Coal Co. 100 5.“)0,

Pennsylvania Coal . 50 5.000.000 | ..... .. 260

Spring Mountain Coal. .. . 60 ,0“) \

Quicksilver Mining Co. . . . . . . . 100 5.708300 ...... . .

do do preferred........ .. l

RAILROAD STOCKS.

Albany 6: Susquehuna . . . . . . . . . . . . . . ..10’) 7

Alleguny Central Railroad . . . . . . . . ..100

Atchlson. To kn & Santa Fe . . . . . . . . .100

Burlington, ‘ed. Ha ids & Northern..]00

Buffalo, Pittsburgh Western . . . . . . .. 50

do do prefer'd 50

Buffalo dz Southwestern Railroad“ . ..100

do do prefer‘d 100

thuin Southern Railway. . . . . . . . . . . ..100

Canadian Pacific Railway .Central of New Jersey... .

Central Iowalliailwny...v .. .. ..

do do let preferred

do do 2d preferred.“

Central Pacific Railroad ........... . .

Charlotte. Columbia 5: Augusta.

 

 

 

Chesapeake 6: Ohio Railway. i . . . . . . ..100

do do In preferred . . .100

do do 2d preferred . . ‘100

Chicago & Alton . . . . . . . . . . . . . . . . . . . . ..100

do do preferred. . .. .100

Chicago & Northwestern . . . . . . . . . . . . . .100

do do preferred . . .100

Claim, SLI’nul, Minneapo is & OmahaiIOO

do do referred W100

Chic., Rock Island & Pac flc Railway..ltl)

Chicago. Burlington & Quincy . . . . . . ..100

Chicago. Milwaukee 8: St. Paul ...... ..100

do do referred. . . .100

Chicago. St. Louis & N. . Hallway. . .lil)

Chicago & Eastern Illinois . . . . . . . . l . ..100

Cin.. New Orleans & Texas Pacific. . . . l00

Cleveland 6; Pittsburgh guaranteed .. 50

Cleve, Columbus. Cln. k ndinnnpolis 100

Columbus, Chic. 8: Indiana. Centml...1m

do lteorguuiznt‘n Trust Co. Cert.

Columbia & Greenville Hallway..... ..100

do do preferred.. . . 100

Columbia, Hocking Valley 8: 'I‘oledo.100

Delaware, Lackawunnu 6: Western . 50

Dubuque & Sioux City . . . . . ..

Denver 6: lilo Grende Rallws

Denver, So. Park & Pacific Rel .

Detroit. Mackinac 6r Mnrquette.. . . .100

But Tennessee, Va. 6: Georgia R.R...100

do do preferred. . . .100

Elizabeth City & Norfolk Railway....1(l)

Blizabetbt‘n, Lexington dz Blg SandyJOO
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RAILROAD STOCKS—Continued.

‘9 Amount authorized.

NAan. PAR.

Evansville 6: Terra Hante ........... .. 50

Flintdt Pere Ma uette preferred . ..100

Green Bay, Winn peg 6: St. Paul .... . .100

  

 

0 do preferred .. 100

Hannibal 8: St. Joseph ............... ..100

do do preferred

Harlem. . . . . . . . . . . . . . . . . .

do preferred............... . .

Houston & Texas Central Railway.

Illinois Central.................. . .

 

do leased line 4 per cent. no I ..

Indiana. liloomington 8r. Westeru.. . ..100

Indianapolis. Dec. 6: Springf‘d pref'd.100

Joliet 5! Chicago...................... . . 1(1)

Kentucky Central Railroad. .. ..... . .111]

Lake Shore it Mlchigan Southern. . . . .100

Long Island Railroad . . . . . . . . . . . . . . . .. 50

Louisville 5: Nashville B. B . . . . . . . . . . .180

Louisville. New Albany 4: Chicago. . .100

Milzaukee. Luise Shore & Western.. .100

 

 

o 0 preferred... .1“)

Milwaukee & Northern . . . . . . . . . . . . . . . . 100

Manhattan Beach Company . . . . . . . . . ..100

Michigan Central .................... ..100

Missouri Pacific Railway . . . . . . . . . . . . . .1“)

Missouri, Kansas & Texas. .

Morris 6: Essex ....................... . . 60

Mobile Jr Ohio Railroad Aut’d .......... ..

Minneapolis 5. St. I 100

do .100

Manhattan Railway. .10)

do Common.

 

do lat Preferr ..

Metropolitan Elevated Ballroa . .

New York Elevated ................. . .100

New York (kintrul 6: Hudson River. ..100

N. Y. New Haven 5: Hartford. ..... ..100

New York, Lake Erie 6: Western .... . .100

do do Preferred . . .100

New York, Ontario 8: Western R. R. . 100

do do Preferred

New York 8|: New England R. R... .. ..

Nev:l York. Chicago & St. Louis.. ..

0 Preferred . . . . . . .

Nor‘t‘hern Pacific Railroad.

 

0 Preferred . . . . . . . . .100

Nash. Chat‘n. & St. L. It. Railway . %

Norfolk & Western Railroad ....... ..100

do do Preferred....100

bio dz Mlsslmlppi Railway.......... . . 100

do do referred. . .liI)

Ohio Central Railroad ................ ..100

Ohio Southern Railroad. . .

do Pr . . . . . . ..

Oregon 8'. 'I‘mns-Contln‘l Corn

Oregon Short Line Railway.

Panama.......................... . . 100

 

Trust Compan Certificates.do

Philadelphia 3: Readinng road. . . .. 50

do do referred . . . . . . . . ..

Pittaburg, Ft. Wayne 6: Ohio. Guar'd.100

do 0 Special .... ..100

.53SK

JAN. 1882.

High. Low.
 

5FR
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RAILROAD STOCKS—Continual.

 

JAN. 1882.

_.;_1

NAII. Pm. Axons-r. all. Low.

 

Peoria, Decatur & Evansville ........ . . 100

Rochesterdz Pittahu h ............. ..100

Richmond 8: Alleghcn Stock Tat Cert...

Richmond & Danviile Lailroad . . . . . . ..100

Richmond & West Point R’y & W. C0100

South Carolina Railway . . . . . . . . . . . . . .100

81.. Louis. Alton & Tel-re Hnute .. .100

d Preferred... 1000 do . . .

Beilevllle dz 80. Illinois. referred..100

St. Louis 6: San Francisco tailrnad 100

do do Preferred. .

do do let Preferre

St. Paul dz Duluth Railroad... .

do do Preferred

St. Paul1 Minnesota & Manitoba R.

United N. Jersey R.& C. ....100

Union Pacific Railway....... .. ....100

Utah Central Rnilway . . . . . . . . . . . . .. .100

Virginia Midland Railway. . .. .. .100

Vi abnsh. St. Louis 8: Pacific Rnilroadli!)

do do Preferred. . . ...100

' Ex-pririlege.

 

 

RAILROAD BONDS.

Nora—The bonds embraced by the brackets are leased to Oompany first named.

 

 

PRINCIPAL

DUI.

Alabama Central ist R. R. 6'8. . . . . . . ..1891 1.000.!!!) J & J

Allegam Central int Mtge 6's . . . . . . . . i922 000.000 .1 6: J

Awhlsun. Topeka 8; Santa Fe 434's .1020 5.150.000 A 6: 0

do do Sinking Fund 68.1911 5.000.000 J 55 D

Atlantic & Pacific lat 6's. ........... . .1910 5.000.000 J 6: J

Balt.& Ohio 1st, 6's Parkersb'g bonds.1919 3.000.000 A & 0

Boston H. 6: Erie lat. Mortgage 7's. . .1900 15.0004110 J h J

do do Guaranteed...... .. 5.000.000 J 5: J

Dun, Cedar Rapids 8; North. in 6's..1906 6.500.001 J 6: D

fMinueapOlis. St. L. let 7’! g'd ..... . .1921 150.000 ' J dz D

J Iowa City & Wea'n let '1‘! . . . . . . . . . . .1909 450.0(1) M 8: S

1 Cedar Rapids Iowa Falls & N istd'sJiBO 825.000 A 8: O .

L do do let 53.1921 1.475010 A 60 O

Centrol Iowa. lst Mortgage “('5 . . . . . . ..1809 3.700.010 J til 15

Chari- tte. Col. 8: Augusta 1st 7's. .1805 2.000.000 J & J

Ches p‘ke & 0. Fur. Money Fun ng.1898 2.300.000 J & J

20 2'5 301% geriles a . . . . . . . . 2.000.001 a i g .

o ’sgo ereaso small bonds . . . . . . . . 1' 15'000’000 152.1?

0 's currency...do small bonds. .. .. .1018 l 10422-500 J a J .

do mortzage 6's . . . . . . . . . . . . ..1911 2,000.01!) A & 0

Chicago 8: Alton ist Mortgage 'i‘s. .1893 2.400.000 J t J

do income 7'0! . . . . . . . . “185'; 1.1(IMXIJ A 8: 0

do Sinkin Fund 6‘s. . .1903 8010.000 1“: N

Louisiana & Missouri iver lat 7's.1900 1.854.000 F t A

do do 2d 7‘s 19(1) 300.000 M k N

St. 1... Jacksonville 0: Ohio. .lst 7‘: 1804 2.305.000 A & 0

do Lat guarantee (504) 7's.. .1894 504.000 A t 0

do 2d MortgagedldO) 7's... 1898 360.010 J GJ

d0 2d guarantee ([88) To. .1808 188.000 J a J

Luissmppi Riv. Br'dge m s. F'd 01.1012 100,000 A a o
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RAILROAD BONDS—Continued.

INT. Fan. 1.18831' Jan. 1882.

r—*_\ 

 

PRINCIPAL PAYA- r——*___\

NAII. Dun. Axoca'r. BLE. Bid. Askd High.

Chic., Bur. 8: Quincy 8 per ct. 1st m.1882i 2,502,000 J & J . . . . . . . . . . .. 1032

do consolidated M 7'! . . . . . . . ..1918 ‘3).0(Xl,(¥10 J 8: J 127 127% 127

do 5's Sinking Fund . . . . . . . . ..1901 2.500.000 A .1: 0 . . . . .. 105

do Iowa Div. Sinking F‘d 5's.l919 3.000.000 A 81: i) 105 105% . . . . . .

do do 41.1919 9. .000 A t O 87 87%

do Denver Division 4's ..... ..1922 7,968,000 F 6: A 84% 85% . . . . . . ..

do 4's . . . . . ..1921 4,300,000 M 6; S . . 86 .... ..

Chic., Rock Island 5: Pac. 6‘s cou ..1917 J .2 J 124 124% 128%
no 6's rogqusn im'womo J a J 12/. .... .. 120 124

Keokuk .2 Des Molnes 1st mort. 5's.10‘33 2.750.000 A 8: 0 101 .... .. 108 105

do small bondslw . . . . . . . . . . .. A 6: 0 . . . . . . 108 . . . . . . . . . . ..

Cenéral Railroad of lii‘ii. lsltéi'sn . .1890 5,000,000 1‘ 5a A 118 117 110).; 118%

0 st eonso ate '5
go lemme?“ .7. P25100090“ Q J 110% .. .. 11.5% 11215

0 ‘onvert e .
4 do Assented 510°11'00" MM“ 110;, .... .. 115 114

do Adjustment}! .. 5,500,100 11&N 100‘ 10'; 10916 105

Leliégh 8t WilkesPBarre Con.
o Assentctl... i15'°°°'°°° QM 103% 10.114 10m 10m

LAm Dock 8: Improvement 00. 5's. .1921 5,000,000 90% 10L1 2' 2.,

rMil. 8: St.Paul 1st.m. 8‘s PmduCthBiiB 3,874,000 F 8: .... . . 138 138 136

do 211 7 3-10 Prairie du Chien.1898 1,315,000 120% .... .. 121 120

do 1st 7‘s8 gold Riv. Div‘on.1902 } 4 000 000 1 .. . .. 125 121%

do lst 7‘s £ do 1002 ' ' . . . . . . . . . . . . . . . . ..

do 1st in. LaCrosse Div. 7's.1893 6.600.000 119 . . . . .. 121 115%

do ist in. Iowa a Minn. 7's. .1897 3,810.0(1) . . . . . . 122 119 119

do 1st m. lowa & Dakota 71.1899 640.000 121 . . . . . . . . . . . .

do 1st m. Chica oézhiiiw. 7‘s1900 2,500,000 1% .... .. 125 122

do consolidate 7's . . . . . . . . . .1900 ‘35,000.000

1 do 2d Mortgage 7‘s......... . .1884 800 000

do let 7's lowak Dak.Exten i908 5.088.000

do let be. Southwest. Dlv'n..1909 4,000.0“)

do 1st 5's LaCrosse 6t Dav. . .1019 3.000.000

do 1st So.Minncsota Div. 6‘s 1910 7.432.000

do let Hast'gs 8t Dak. Di v.7‘s.1910 5.291.000

do Chic. & Pacific Div. 6‘s.. 1910 8.000.000 1 .. 107 107%

do let Chicago 12 Pac. W 5‘s.1921 13,840,000 . . . . .. .3 9519 93%

do Mineral Point Div. 5‘s . . 1910 2 841010 00 96 95

HHHHHHHQROHHHHHQL>>

H
53

1 do Chic.&L.Sup‘rDiv.5‘s.:1921 1,800,000

2‘99@G'Q'PFPQQ'E'R'R'WR‘EE'R‘R-Prfi‘

 

>QZHHSSiuu3>wo>>>>uum12%uuuuuuuuubuuuuuuufi

(Chic. & Northw‘rn Sink'g Fund 7's1885 1172.300 A

do interest bonds 7‘s ..1883 880,900 N

do eonsol bonds 7's.. ..1915 5,189,000 Q F

do extension bonds 7's.1885 296.000 & A

30 1st mortgafgz‘s l 3,440,8000 coupon o 1's..... ‘

a“ 51“1§‘°11@“23‘°11'11:m"“‘°°°'°°° 1%
o n 'g an ‘s 1929 ‘

do 0 registered i “1‘40'000 .1; 0
do do 5‘s 1879-1029 7 335 000 & 0

do do registered 1’ ' ’ & O

Escanabs & Lake Superior 1st 6‘s. .1901 721.000 & J

Des )ioines Jz Mia's 1st 7's ........ ..11107 600.005 & A

Iowa Midland 1st mort ge 8‘s. ....1100 1.8501100 at O

Peninsula 1st. converti le 7's . . . . ..181’8 .2, a 8

Chicago &Milw‘kee 1st mortg. 7's. .1898 1,700,000 8: J .

Winona 6: St. Peter 1st 7's ........ ..1887 2,750,010 8: J

do "' s . . . . . . . . .1907 1.650410 6: N

,Milwaukee .1: Madison 1st 8's ..... . .1905 800. k S

C. C. C. 8- Ind'ap'lls 1st 7's Sink. F'd.1899 3,000,000 8: N .... .. 1% 125 18%

do consolidated mtge 7's.19l4 27,501,000 & D 121 1 124V 12

Chic. St. P‘l, Min's 8: Omaha Con. 6's.1930 W.201,000 6: D .... .. 1 1

Chicago, St. Paul 5: Min. lst 11's.... .1918 8,000.00) .2 N . . . . .. 118 112 1

{19. Wisconsin lst m. 0's ........... ..11130 800.000 8: J 108 . . . . . . . . . . . . . . . . ..

St. Paul 11 Sioux City In 6's ...... ..1919 7,001.0“) & 0 .. . 113 110% 108
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Chic. 8: East'n Ill. lst Sillk'jl‘ F'd C'y.1907 3,(X)0,000 J 5: D

do do small bonds . . . . . . . . . . . . . . . . . . . . .. J 8: D

Columbia .1: Greenvlllo 1st 6‘: . . . . . . ..1016 2.000.000 J & J

do do 2d 6's . . . . . . . . . . ..1026 1,000.000 A 8: 0

Col. Hock’g Val'y & Toledo lst 5's. . .1931 14.510100 M A: 8

Delaware, Lacknw'a. & W. conv. 7's.1892 600.000 J & D

do Inth 7‘s.1007 “0.000.000 M 8: S

iyracuse. Blngh'ton &N. Y. ist 7's..1906 1.700.000 A 65 O

orris 6: Essex lst mortgage 7‘s... 1914 5.000.000 M & N

do 2d 7's . . . . . . . . . . . . . . ..1891 3.000.000 F 35 A

(10 Bonds 7'1 .1000 284.000 J &J

do 7'sof18’1'1 . ...1901 5.000.000 A650

1 do let cons. Gua'd 7's. 1915 25,000.01!) J & D

Delaware 8: Hudson Canal lst 7's..1884 8.106.000 J & J

do do “I'D-.1891 4.088.000 J & J

go lst exten‘sion 7's..}891 I 501.000o u on 's . . . . . . . . 801 0

go 1 t P regi stered 7's . . . 1 4‘8"9‘000 fig

0 s enna. v. coupon 7's. 0 7 , '

do 0 registered. .1917 2' 10'000'000 M s: 8
Albany 6: Susquehanna lst T‘s.. 12:88 1.110000 J 8: .1

do do 2d 7's.. ..1885 2.000.000 A St 0

do lst consolidated guu'd 5.10005 '10.000.000 A & 0

Rennselner & Saratoga 1st coup.7‘a 1021 I 2 000 000 M .5: N

_ do lst reg. 7's . . . . . . . “1&1 1' ' ‘ M 56 N

Denver & Rio Grande lst mtge 7's. ..1900 6.882.600 M & N

do lat consol 7‘s..1910 1W,5(D J & J

Denver South Park and Pac. lst To. .1905 1.900. M 8; N

Detroit Mack. & Marquette lst 6's 1921 2.21%),000 A 6; 0

do Land Grant 312 S. A .... . .1911 4,500. . . . . . . ..

East Tenn.. Virginia Sz Geomia lst 7'51000 500. J & J

do lst consol 55.1900 18500.0(!) J 65.1

do ‘ divisional 53.10.10 050,000 J 6: J

Elizab'h City 8; Norfolk S. F. deb cert 6' 250,000 A 8; 0

do lat mth 6's.1920 900.000 M 8; 8

Eilzbaeth'n Lex & Big Sandy 61.19123 3.500.000 M 6: 8

Erie lat mortgage extended 7'!.... . . 1897 2.483.000 M 6: N

[ do 20 extended 5’s . . . . . . . . . .1919 2.157.000 M A: 8

do 7's. . . . . . . . . . . . . . . . .1883 4.552.011) M 8: 8

do 4th extended 5‘! .1011) 987.000 A & 0

do 5th 7'! . . . . . . . . . . . . . . . . .1888 T .500 J &, D

do let consolidated Gold 7'a.1920 '3).000.0(I) M d: 3

do Is! cons. F‘d coup. 7‘s. . ..1020 3.618.100 M & S

do reorz'n lat lien 6‘s. . . . . . ..1908 2.500, M & N

Long Dock Bonds. 7‘s . . . . .. .1893 3.(X)0.000 J k D

Bull. N. Y.. St Erie 151: 7'. . . . . . . . ..1018 2.380.000 J k D

N. Y.. L. Erie 8:. W new 2d con 8‘s..1960 .000. J 8: D

I do 2d con. Fund. coup. 5's...1969 8.597.400 J 8; D

Buflfalo 6c Southw'n mortgage 6‘s .1008 i 1 500 000 J t J .

i do do small... ’ ‘ J&J .

Evansv'le 6: Terre Haute let con. 1%] 3.000.000 J 8; J

Fllnt & Pere Marquette mtge 6‘s. . . "19%) 5,000, A 6: 0

Gal. Harrisburg Susan Antonio ht6'5.1010 4.800.000 F & A

do Ski monzagc 7's........... . .l " 1.000.000 J & D

do Mexico aciflo lot 5'! .. . .1K11 18.500.000 M 8: N

do do do 2d 6'! ....1081 6,750,000 J &J

Green Bay. Winona A: St. Paul lat 63.1011 1.000. F & A

Guii' Col. 6: Santa Fe lat 7's . . . . . . . . . . .1909 6.066.000 J 8: J

Han. & St. Joseph 8's convertible. . .1885 4.000.000 M 8: 8

do consolidated 6's . . . . . .1911 '8.000.000 M A: S

Houston 6: Texas Cent let Muln L 711891 6.000.000 J .1: J

do lst Western division 7's. ...1801 2.375.030 J 8: J

do let Waco 5: Northwest 7‘s..1003 1,160.1“) J 8: J

do 2d C Main L 8'5 . . . . . . . . . . . . .19 4.118.000 A 8: 0

do 2d Waco 8: Northwest S's-.1015 84.000 M 6: N

do gen‘l mortgage 6's ....... . .1021 4,300,000 A & O
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Houston E. 6r W. Temllt 7's ...... . .1898 762.000 M 6'. N . . . . . . . . . . . . . . . . . . . . . . . .

Illinois Central 1

 
Springfield Division coupons 6's. . .1898 1101.000 J d: J

Middle Division registered 5's. ...1021 600.000 F dz A

Chicago. St. L. 8: N. 0. 10th lle 1897 541.000 M k N

do let cunsol Ta. 139’! 8* 000 M dz N

do 2d morigag 1907 208.000 J 6: D

d0 Gold 5's . 1051 18.000.000 szD 15

Dubuque & Sioux City 1st 1883 296,000

do 2d division 7's 1894 686.000

[Cedar Falls 6: Minn. let 7's .. . 1007 1.334.000

Ind.. Bl‘mington d: W. lst pret'd 711900 1.000.000

do lat 0543‘s . . . . . . . . . . ..1909 8.500.010

do 2d 4-5-6's . . . . . . . . . . .. 1009 1.500.001

do Eastern divlilon 6‘s..1921 34110.0(!)

Ind' olis. Decatur dz Spr‘gf'd 1st 7‘s.1906 1.800.000

0 do 2d 5's. .1011 1.000.000

Interunt‘l 6: Gt.Nortlicrn lst6's gold-1010 7.054.011)

d do coupon G’BJQW 7.054.001o

Kentuck Central mortgage 0's .... . .1911 4.500.000

L. 8.. Mic . S. k N. 1nd. . ink‘ Fd 73.1885 5.256.000

Cleveland 6: Toledo Sink'g 'd 73.18% 1

do do new bonds 7's..1886

Cleve.. ‘Pninesville dc Ashtahula 71.1802 1.000.001

Buffalo 6: Erie new bonds 7's ..... . .1898 2.844.000

Knl'zoo & White Pi eon 1st 1‘! ...l .

‘ Detroit. Monroe 4!: oledo let 7 s...1006

11kg Shore Divldland bonds 71‘s. .1. . .1833 1.898.000

o conso . coupons at ’e. 1 ~
go conso}. registereggszt...11% } Q“ 000 000

o coneo . coupons 'a.. -
do consol. registered 2d 1008 i‘zmom‘ooo

Lon: Island R. 1st morwage 7's

do let consolidated 5's.

Ifouisville 8: Nashville consol'd
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do 20 m. 7's (10111..do Cecilinn Branch 7

do N. O. 5.: Mobile ist 0's. ..1930 5.000.000

do Evun5.. Bend. 6; N. In 8's.10l9 2.400.000

do general mortgage 6's.....1030 monooo

‘ do Pensacola Division 6's. .. .1920 600.000

do St. Louis Div. 1st 6's. . . .1921 8.600.000

do 3' . . . . . . . . . . . . . . . . . . . . 8.000.0002d s 1980

do Nash. k Decatur lat 75.1000 1.975.0(10

do So. 6: N. Ala. Sink. F'd 6s..1910 2.000.000

do Lebnnon- Knox. 6's. .. . .1881 1.. .OiD

L do Louisville Cin. d: Lex. 61.1901 "7.000.000

Lake Erie 8; West‘n let 0'! . . . . . . . . . . . .1919 1.815.000

do Sandusk Division 6'! . . . . ..1919 327.1110

Lafayette. Bl'n dz uncle lat 6's. . . ..1919 2.500.000

Lou. New Albany 8: Chicago lst 6's..1910 3.000.000

j Man. B. Improve‘nt 00.. iim'd 7's. 1009 1.000.000

i N. Y. 6; Manhattan Beach It. let/1's. I807 600.0(1)

Marietta & Cincinnati lat 7's... ... . ..1691

do Sterling . . . . . . . . . . .

Metropolitan Eievsted let 0‘!

do 2d 6' . . . . . . . . . . . . . . ..
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Mexican Central 1st Mor e 7 16.704.000

Michigan Central Consoli ated 7' 8.000.

do consolidated 5’s 2,600,

do equipment 11. 8(1).

go 6‘s .... .. b. . . . 1.500.000

0 coupon 's .

do registered 5'; ...... .. ..m1 1’ 4i°°°'°°° M

do Jackson. Musing kSag‘w 6‘s.1801 1.100.000 6: 8

Milwaukee in Northern 1st 6‘s...... ..10l0 2.156.000 6: D

Milwaukee. L. Shore 8: West. lst 61.1921 3.56.000 M k N

Minneapolis .8: St. Louis in 7‘s...... ..1027 060.000 J 6: I)

Minn.&$t. Louis Iowa exten. lat 7's.1990 1,100,000 .1 8: I)



1883.] BANKERS GAZETTE. 185

QUOTATIONS AT THE New Yonx S'rocx Excmnon.

' A part of this reserved to cover previous issues. etc. '1 Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

INT. FEH.1.1883.| 1411.1882.

 

PRINCIPAL PAYA
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Minn. & St. Louis 2d mortgage 7‘s. . .1801 500.000 J & J

do Southw'rn exteus‘u lst 711910 516.000 J 8: D

do Pacific extension 1st 6's. . ..1921 930.00] A & 0

M0. Kansas 8: Texas Gen'l Cons. 6's..1920 '29.411.000 J & D

do consol. T‘s . . . . . . . . 0004-5 0 14.772.0(1) F 8; A

do do 2d mortgage income..1011 10.110000 A k 0

Hannibal & (lent. Missouri lat 7's. 1800 768.000 M & N

Mobile & Ohio new mortgage 6's .1927 7.000.000 J 8: D

do collateral trust ti's. . . . . .1892 600.000 J 8; J

Morgan's La. 8: Texas lst 6‘8. .101!) 1.272.000 J 6: J

Nashville. Chatanooga & St. L. 1st 7'11913 6.800.000 J 6: J

do do 2d B’Llilli 1010.000 J 8: J

N. Y. Central 6's . . . . . . . . . . . . . . . . . ..1883 6.632.000 M & N

(10 6'8 l . . . . . . . . . . . . . . . . . . .1887 2.301.011) & D

do 6's real estate...... . .1883 162.000 M A; N

do 6's subscription .. . . .1883 592.000 M 8.: N

do & Hudson 1st coupon 7‘s....1903 {,30 000000 J 6; J

do do let registered .. . .1903 ' J Jr J

Hudson R. 7'5 2d mtge. Sinking F'dJBB-‘i 1.794010 J 5: D

gamida %0. 1st int. Kilt-11ml] teed 53.1% 14.001000 LJ{or cm st mortgage ‘5 coupon... ,

do do 1’s register'd 1000 12mm M do N

. Y. Elevated It. 1st mortgage 7's.. .1906 8.500.000 J 6: J

N. Y.. Penn. & Ohio prior lien 6's. . ..1895 8.000.000 M A: S

N. Y. City 8: Northern Gen. mt e 6's.1010 4,000 000 M 8; N

Trust COHISi‘inYTI'COO pts. ..... .. ’ ..... . .

st ‘9........ ..

do

N. & New (llingian 1005 6.000.000

0 0 lat 0's. ....... . .1906 2.030.000

N. Y.. Chicago & St. Louis 1st 6's. . . .1921 15.1110010

Nevada Central 1st mortgage 6's. . . . .19\ 4 720.000

N. Pac. Gen. land grant 1st coup. 6's.1921
do do registered 6's.1921 } m‘mo‘ooo

New Orleans Pac. 1st 6's uaranteedJWO 6.720.000

Norfolk .kWestern Gen“ m e. 6‘s...1931 “1.000.000

Ohio .it Miss. consol. Sinking "d 7‘s .1898 3.619.000
 

do consolidated 7's.. .. . . .1808 3.065.000

do 2d do 7‘s.. . . .1911 4.000.000

do lst Springfield Division 7's .1003 3.000.000

Ohio Central lst mortgu e 6‘s . . . . . ..1920 3.000.000

do let termina trust 6's.. .1920 000.000

do let mineral division 6‘8.1921 300.000

Ohio Southern int mortgage 6's .... . .1921 1.020.000

Oregon & California lst 6's . . . . . . . . . . .1921 6.000 000

Oregon & Transatlantic 15's.. . ...1882-1w 6.000,il)0

Panama Sinking Fund subsidy 6‘s. . .1010 3.000.000

Peoria. Decatur 6a Evansville lst $91020 1.287.060

do Evansville Division 1st 6's.. .1920 1.470.000

Central Paciilc Gold bonds 6’s. . . .1895-8 2.8%.000

do San Joa uin Branch 6‘s ...1000 6.080.000

4 do Californ a 8! Ore on 1st 6‘s.1888 6.000.000

 

do State Aid bonds s . . . . . . . . .1884 1.500.000

l do Land (1 rant 6‘s ............ ..1500 0.486.000

Western Pacific bonds 0‘s . .. “1890 2.735.000

South'n Pacific of California 1s16‘s.1005-6 46,000.000

Union Pacific lat 6’s . . . . . . . . . . . . . .1800!)“ 27.237.000

go Isilankr} GI‘flFl'it Ti'iaé“ ...lfigéi? ’ 5. " .000

o n ng on ‘s

do registered 8‘s . . . . . . . .1898 i “6'000000

do collateral trust 6's .1908 6.856.000

Kansas Pacific lst 6‘s. 2.250.000

d ' 4,068.00]

 

0 t s..... . . .218

1 do Denver Division 6‘ ass'd. .1800 6.380.000

do let consoi 6‘s . . . . . ..1910 80.010000

Central Br‘ch U.P. Fun’d coup. 7‘s.1805 038.000
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Atchlnon. Colorado & PM. in 0'1... .1005 3.072.000 8 F 9: 9M) 99 95%

Atchlson Jewell Co. 6; West. let 6'31905 542.1110 F . .. .. 93 . . . . . . . - - - - . .

Ore on Short Line 181’ 6'5. . . . . . . . . ..1922 5.000.000 F k A 101% 101% l . . . . . . . . .._..

Uta South'n general mortgage 7's1000 1.960.000 J 6; J 100 105 I 107 10.)

do extension In 7's ........ . .1909 1,960,000 J Jr J 100 . . . . . . . . . . . . . . . . . .
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lst Dayton Division 6‘s...

 

INT. FEB.1.18$3.| JAN. 1882.

I’MlNUlPAL PAYA- ,-—*—i. ,—— .

Nun. Dun. Auonw-r nus. td. Askd High. Law.

Missouri Pacific 1st consol 6's .... .1920 20.104.000 M 6: N

do 3d mortgage 7‘s..... .. ..1906 4.501.000 M k N

Pacific 11. of Mo. lst mortgage 0's..1888 7.001.000 F 6: A

(10 2d mortgage 7 s. . . . . . . ..1801 3,W.000 J & J

St. L. .1: S. Francisco 2d 0‘s class A.1906 500.0(1) M & N

do ;- classC..... .1908 2.400.000 M&N

do 3-6's class B. ..1900 2.800. M & N

do lst 6‘s Peirce C. 6: Ohb. 1.100.000 F & A

do anipment 7's.....l 11110. J 6: D

South Pacific it. 0. 1st 6's . . . . . . ..1888 7.250. J t J

exas 6: Pacific ltailwuy 1st 6‘s ..... ..1905 4.192.100 M 5: 8

do consol. 0's . . . . . . . . . . . . . . ..]905 13.100.000 J 62 D

do income .11: l'd zr't. reg. 7‘s.]015 8.008. July

do let Rio Grande 6‘s . . . . . . . .191!) 13,028,000 F J: A

Pennsylvania Railroad Company. . . . . . . . . . . . . . . . . . . ..

Penna. Cole gunn‘d 4%s lst coun..1021 } 10 am 000 J 82 J'

do do registered. .1921 ' ‘ J 6.: J

Pltts. 0. 8: St. LOuis 1st coup. 7's. . .1900 3.000.000 F a A

do let registered 7's........ . .1900 3.8034110 F 8: A

do 2d 7's .................... .. 1913 2.500.011) A 6: O

P1tts.. Ft. Wayne 8: Chicago lst 711912 5,260.1110 J 82 J

do do a s..... 5.100.000 JJzJ

do do 311 7'5....... . .1912 2.000. A 5: O

Clem. & Pitts. con. Sink'g Fund 7‘s .1900 2.700.000 M 8: N

do. 4t 1 6‘s..1892 1.105.000 J 8: J

Colum.Chlc.éz 1nd. Gen. 1st con.'i's.1908 4.28. A .1: 0

do do 2d .... .. . 900 8.750.000 F &A .

do lst Trust Co. Cert. assented.

do 2d do assented. .

do let do supplementary. ..

do rcorga’n trust convertible. . . . . . . ..

St. L..Van. 8r Torre 11. let guar. 711997 1.890.000 J 6: J

do do 2d 7‘s 1896 1.000. M d: N

do do 2d guar. 7'51898 1.000.000 M 8: N

LPittsb‘rg, Bradf'd kBuflaio 1st 6‘s.1911 700.000 A a 0

Rome. W. .1: Ofid. consol 1st ex. 5's. . 19% 5.500.011) A 8: 0

Rochester Sr P ttshurgh 1st 0‘s . . . . . . .1021 1.3!).000 F 8: A

Richmond 8: Allegheny 1st 7's . . . . . . .1920 5,010.11!) J Jr J

Richmond & Dnnvilie consol gold 0‘s.1015 6.010.000 J .1: .1

do Dchcnture, 0‘s . . . . . . .. .1927 4.000.003 A dz 0

Atlanta 11; Charlotte 1st Pret'd 71.1801 5%. A & 0

Atlanta 81: Charlotte Income . . . . . . .1000 760.000 A & 0

Scloto Valley 1st consol 7‘s . . . . . . . . . ..1010 2.100.000 J 8: J

St. Louis 6: Iron Mountain 1st 7's. . . .1802 4.1110000 F dz A

do do 2d'i's ............ ..1897 0.090, M & N

do Arkansas Branch 1st 7‘s. . . 1895 2.511.000 J 8; I)

do Calm & Fulton lst 7’s . . . . ..1801 7.850.000 J 82 J

do Cairo. Ark & Texas Ist 7's. .1897 1.450.000 J at D

do Gcn‘l con. Ry & L'd Gt 61.1931 $4020.00) A 8: 0

St. L.. Alton. 0: Terre Haute let. 71.1891 2,200.00) J 6: J

do 2d M. Preferred 7's..... . .1894 2310.000 F 6: A

do 2d M. Income 7‘s . . . . . 1804 1.700.000 M 6: N

Bolleville 8; Southern IllI R. let 8's.1806 1.100.000 A 6: O

St. Paul, Minn. 6; Manitoba lat 7‘s....1900 z, B'momo J 11: J .

do do i J & J

do do 1 8.000.000 A & 0

do Dakota Extension 0's.. . .1910 4,500,000 M & N

do Mlnn's Union lst 6's .... . .1022 1.500.000 J 8: J

St. Paul & Duluth 1st 5's ........... . .1931 1.000.000 F 8: A

South Carolina Railway 1st 6's... . . . . .195) 5.000. A & 0

do 2d6‘a........1901 1.500.000 szJ

Texas Central 1st Sinking Fund 7's. .1909 2.115.0G) M d: N

do let mortgage 7‘s. . . . . . . . .1011 504. M & N

Tol.. Delphos 8t Bur. lat Main 6's.... .1910 1.250010 J 6: J

"° 91‘?do 1st Terminal trust 6's.
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Virginia Midland Mort age Inc. 6‘s. .1927 4.000.000 J 8: J

Wabash. St. L. 8: Pae. en. Mtge 6‘s.l920 $0,000,000 .1 6: D

do (‘hicngo Division 5's . . . . . . ..1910 4.50: 000 J &J

do anana Division 6'! . . . . . . . .1911) 1.61Xl.000 J & D

do Tol.. Peoria a Westn 1st 7's.1917 4.500.000 Q J

do Iowa Division 0‘s . . . . . . . . . ..1921 2.269.000 M & 8

do Indianapolis Division 6’s. . .1921 2.275.000 J 6: D

do Detroit Division 6's... .. 1921 2.052.000 J 6: J 4

do Cairo Division 5‘s.... .. 1931 3.057.000 J Ar. .1

Wabash Railway Mtge 7'8 1879.. . . .1909 2,000. A t 0

To]. 8: Wabash lst Extended 7's. . ..1890 3.400.000 F & A

do 1st St. Louis Division 7's.1 2,700,000 F 6: A

do 2d Mtge Extended 7's. 2.510000 M 6! N

do equipment bonds 7‘s 600.000 M d: N

do eonsol. eonVertihle ’l's. .1907 2.600.000 Q F

G’t Western 1st Mortgage 7's .... ..1888 2.500011) I" k A

do 21 Mortgage 7 s . . . . . . . . . . .1898 2.500.000 M 6: N

uincy A: Toledo 1st Mortgage 7's. .13” 500.000 M 8: N

anniba1&Naples1st 7's...........1909 5110.000 J 850

Illinois .52 So. Iowa lst exten. 6‘s. . . .1912 3111.011) F 8: A

St. I... Kan. C. 8: N. it'l E'e 6: Ry 711895 3.010.000 M 6: S

do Omaha Division 1st 7's. . .1919 2.350.000 A 65 0

do do Clarinda Ilr. 6’s.1910 204.000 F & A

do St. Charles Bridge 1st 631.1908 1.000.000 . . . . . . ..

North Missouri 1st Mortgage 7's...1895 6.00001) J & J

Western Union coup’n 7's . . . . . . .. 1900 x} 4 00° 000 M k N

0 do registered. ’ ‘ M 8: N

North-Western Telegraph 7's . . . . . . ..1004 1.250.000 J 8: J

Mutual Union Tel. 8 nlnuu Fund 6's.1911 5.000.000 M 6: N

Spring V'y W. Works 1st 6‘s. . . . . . . . 1906 +17.000.000 M A: 8

Oregon Railway 6: Navigation lat 6's.1909 6.000.000 J 8: J

 

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

Alabama Central Income 6‘! . . . .

Allegnny Central Income. .

Atlanticand Pacific Income .. .

 

do do

Cent. B. N. Jersey Inc. bonds...... ..1908

do Small bonds............1w8

Columbus. Chic‘go & Ind. 0‘] Inc. 7's1890

do Iteor 'n Trust Co. Cert..... ..

Cent‘l Iowa oup. Debt Certt's. ..

C. St. Paul a M. Land Gr‘t Inc. 6‘.s..1808

Chicago A: Eastern Illinois Inoome...1907

Des Moines 8: Fort Dodge 1st Inc. 6‘s 1905

Detroit. Mack. & Mar uette Inc.....1921

Bast Tenn. Va. 6: Ga. nc. 6's . . . . . . ..1931

Elizabeth City .2 Norfolk 2d Inc.. ....1970

Green Bay. Winona & St. Fl 2d Inc.1911

Indiana Ill‘n 1: Western Income.. ...191

do Consol Inc. 6‘s ......... ..1 i

Indp‘s. Decatur A: Sp’field 2d Ino.. .

do do Trust Co Certs . . . . . . . . ..

Internal & Great N'n 2d Income

dn Assented 6‘s

Lehigh 8: Wilkesharre Coal 00..

do Small bond

Lake Erie a W‘n Inc. 7‘s . . . . . . ..

do Sandusk div. Inc 101)

Lafayette, Bloom'ton Mun Inc. 711.1800

Milw.. L. Shore & West'n Ineome....... ..
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QUOTATIONS AT THE New Yonx STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

NOTE.—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

INCOME BONDS—Continued.

lm'. FIB. 1, 1883.1 Jan. 1882.

PRINCIPAL PAYA- ,—-~_l r—J—

Nlnm. Dun. Axocs'r Bur. Bid. Askd High. Low.

Mobile & 0. 1st Preferred Debentures.. ..

do do 2d do

do do 3d do

do do 4th do

N. Y. Lake E. & Western Inc. 6's....1977

N. Y. Penn 8! 0 1st inc. acc. 7's .... . .1905

 

iv in .

Ohio Southern 2d income 6‘s. .

Ogdegsburg At L. Chiamplain i

o 0

Peoria. Decatur d: Evansville inc.. ..

do Evansville div. income. . ..

Rochester & Pittsburg income.... . . . .1021

Rome. Watert'n dz Ogdensb'g inc. 1’s1032

South Carolina Railway inc. 11’s.... . . .1931

St. Louis. I. M. 6: S. 1st 'i's pref. int. ac'e.

do 2d 6'! int. acu‘lative.

Steri'g. Iron & Rail‘y. series B. inc...1804

do Plain Income 6’s . . . . . . ..1890

Sterlln Mountain Raiiwa income..1895

St. Lou s. Alton dz Terre . Div. bds1894

Toledo, Delphos 6: Burlln 'n inc. 6's 1910

d Dayton ivision 6‘s 1910

Ohio Central incomes.

do Min' D .

0.

Texas 8: St. Louis Land Grant inc....lflm 2,128,011)

1.250

1.000

FREE LIST.

This “ Free List" is made up of securities—both stocks and bonds~which are not

relularly “ called" at the Exchange. Members are at liberty to deal in them daily, on

the Bond Call. but the transactions are infrequent.

 

 

Amerimn District Telegraph ....... . .100

Albany City 6‘s. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Albemarle & Chesapeake. 1st 1's... . .1900

Boston Water Power............... . . 50

Boston 8: New York Air Line R..... ..100

do do Preferred 100

do do In 7's....1896

Bradi'd. Bordell 8t Kinzua R. . . . . . . . ..100

do do let 6's . . . . . . . . .. 032

Bradford. Eldred & Cuba Railway.. ..100

('0 do lst 6‘s..... . .1932

Brookiyn City R. R......... .. ...10

Brooklyn Gas Com any... ...25

Brooki) n. Bath 6: . I. lst 6's....... ..1912

Carolina Central lst Mort go 6‘s...1920

Cedar F ills a Minnesota i road....100

Cin.. Saulusky & Cleveland R. . . .. .. .50

do do Preferred . . . .

_ do do let 7's..."1890

Clnclnrati. Lafayette & Chic. lat 71.1901

Cin & rp.1st Mort. C. C. C. d: I. 7's...1iIOI

do. let M. g‘d L. S. 6; M. 7‘s... . .

Cincinm ti. Hamilton 6: Dayton R .

 .1901

.. l00

 

do (‘onsol Sinking fund “('5 1006

Cincinnati. lud. at St. L. & Chicago R. l00

do Consol. 6's . . .1920

Citizers‘ Gas Compnn . . . . . . . . . . . . . . . .81

Columbus. F ringfi’d Cin. 1st 'l’s ...1901

Conn- cticut ar Lean 6‘s. . . . . . . . ..1'185

Consolidation Coal. convertible 6'.s. .1897

Consolidation Coal 1st 'i's .......... ..1885

Cumberland & Penn. 1st 6's. . . .1801

do do 2d 6‘s . . . . . . . .1888

3.000.000 . . . . . . . .

WM!)

war-ii

was?“

occid

 

l
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FREE LIST—Continued.

+ Amount authorized.

 

In'r. Fan. 1,1881%L Jan. 1w.

PAYA- r———~—fi. *2»—

NAIL Axons-r. BL: Bid. Askd Hith Low.

Cumberland & Elk Lick Coal..........100 ‘ l

Chicago City 7‘s . . . . . . . . . . . . . . . . . . . . ..1890 . . . . . . . . . . . . . . . . ..

Col. C. it i. C. Trust Co. certifl., 1st con'd . . . . . . . . . . . . . . . . . ..

Colorado Goal 6: Iron 1st consolidated 6‘s

Des Moines in Fort Dodge in Mort. (is.

Dubuque 6: Dakota 1st0‘s... . . . . . . . ..1919

Danbury & Norwaik ltailroad-.....Eighth Avenue Railroad ....... ......100

Erie & Pittsburgh Raiiwa .. .do do consoi dated 7‘s. .1898

Farmers' Loan & Trust Company.. .. . .

Frankfort 8: Kokomo Railroad ..... . . 50

do do 1st 7‘s....1008

Fort Worth & Denver City Railroade

do do let 6's....1921

Galveston. 11.8; H. 7‘s gold '71........1902

Gold and Stock Telegraph Co. .. ....100

Grand itapidsdt Indiana 1st 7's. . . . . ..1899

do 1st Guarantoed 7’s. . . . .1899

do let Extended Land 71.1899

Harlem Gas Com any . . . . . . . . . . . . . . . ..50

Iron Steamboat ompany 8's.. .... ..1901

Int. & Gt. N'n 2d Income. .. ....1900

Jefferson K. ii. 1st Mortgage 7'sJerome Park Villa Site 8: imp. Co. ...11!)

Keokuit 8t Des Moines 1t .. ...100

do do Preferred. . . . 100

Kansas Pacific 1st 7‘s Lev‘worth Br’h. 3%

go h coupon certificates

0

do

Inc. Soup. N0. lion . . . . “191:

0

Little Miami Railroad Bonds 0‘s... . ..

No. 16 on . . . . . . . . 1283

Little Book 5: Fort Smith Rallway...ixlag‘0

. . . . . . . . . . . .. ’1do lst 7's

L'vlie 8'. Nashlst 7's Lev‘worth lir‘h.1895

do Trust Certificates... . .

do do Small

Louisville & Frankfort. Cin. br‘h 7's..'97

Louisville Cityd’s act. of Leb. Bra'h...'86

do 0‘s Leb. Branch Extension.‘9ii

Long Island Railroad ....60

Brooklyn 8: Moutnuk Railroad"... .100

do Preferred..100

South Side 1st Mortgage 7’s... . . . . .1887

Smithtown 6; Port Jefferson ist 7's.i901

Louisiana & Missouri River . . . . . . ..100

do do Preferred . 100

do do Preferred g'td.

lake Erie tithstr-rn Railroad... .. . . 100

Lac. & Sus. C'l lat E. side 7’s... .. .. ..1892

do W. side 7‘s.. .. . . . . . . . .1892

Manhattan Gas Light Company.. .... ..50

Mariposa Gold Convertible 7's... . . . . .1888

Marietta 8:. Cincinnati 1st Preferred. . .50

do 2d do..... ..50

Memphis at Charleston R. R. ........ ..25

do do 2d .1885

do 1st Consolitl'd Tenn. lien 7's. 1915

Mlmuri, Kansas & Tex . . . . . . . . . . . ..

Union Pacific South Branch 1st 6's1809

Tebo & Noosho 1st Mortgage 7‘s. ...1908

Hannibal 8: Central Missouri 2d 7's 1892

Boom-lilo Bridge Co. 7's gusrant'd 1006

wankee k SLP. Con. Sink. F'd 7’s 1906

0 1st M. Haatingsb Dakota 7's 1m

Midland it. of N. J. 1st 8’s...- . . . . . . ..1910

do 4-5-8's....1910

New Yorans LightOo....-..... ....100

New York er&TrustCo........... 100
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FREE LIST—Continued.

INT. iFaa. 1.188111 Jss.1882.

PAYA- . ,-——~—_.! »—»-_

Nana. Aaonrrr. nus. Bid. 1.481(1) High. Low.

Norwich & \Vorcestor it............... ..10

Nash. C. a. St. L. lst 6's T. 8: P. b .... ..1917

do let Mort. 6‘s 11011. M. W 6: Al. b

New London Northern ti. it.

New York Mutual Gas Light.

N. J. Southern int. guaran

 

 
New Orleans. Mobile a Texas it. 100

N. Y. a Texas Land 00., limited. .50

d do Land cripo

Oswego & Syracuse R.......... . .

Oregon Railway it Navigation Co... ..lil)

Ogdensb'g at L. Chump'n lat con. 6‘s 10:1)

Pullman's Palace Car sterling 7‘s... . 885

do ’l's debenture...... .. 888

Phlla. A: Reading Con. Coupon 6's.. ..1911

do Registered 6's. . . .1911

do Coupon 7‘s... 1911

do Registered 7's. . ..1911

do lmp't M. Coupon 6‘s.. . . .1897

do General M. Coupon 6's1908

do do M 7's....1908

do Inc M. Coupon 7's....12996

do Debenture Cou. 6's. . . . 1893

do cheuture Conv. 7's..1893

Renmelaer & Saratoga It R l. . . . . . . . . . .. (I)

Home. Watermwn dz Ogdensburgh H.100

do 1st Mortgage 7's .... ..1801

Second Avenue R. B. . . . . . . . . . . . . . . . ..1

Sixth Avenue B. R. . .. i.‘

do let . . .

Stonington Railroad. . . . . . . . . . . . . . . . . . . 1(1)

Savannah & Charleston 1st 7's. . . . . .1880

Bandusky. Day'n 6: Cincinnati 1st 6‘s 1900

St. Louis Jacksonville 8: Chicago... . . .100

 

 

 

 

do do Preferred

Sterlng Iron & Railway 00.. .. . .50

Scioto Valley Railway . . . . . . . . . .. .50

Terre Haute 6: Indianapolis R. . . .. .60

Third Avenue R. It. . . . . . . . . . . . . . . . . . .100

do Coupon Bonds

Registered do

Troy CitiLg's.............................. ..

Texas a cii‘lc R . . . . . . . . . . . . . . . . . . . . . 100

Texasd: St. Louis Railway in Texas 100

do let 0‘s . . . . . . .1910

Toledo, Delphos & Burlington 8 . . . . ..50

Tonawanda Valley & Cuba R. ...... ..100

do do lat 6's.... “.1931

Union Trust Co. . . . . . . . . . .. .... .. . . 100

United States Trust Co . . . . . . . . . . . . .. 100

U. States Mortgage Co. Gold 6‘s a0 years

do Currency 6's 1!) years

do do 7's

Vermont Marble Co. . . . . . . . . . . . . . . . .100

d do Sinking Fund, 5‘s..0

Warren Railroad .......... ..

do 2d Mortgage 7's

Williamsbur h Gas...Wabash Fun ed Interest Bon

[Toledo & Illinois Division 7's..

IAke Erie. Wabash 8r St. Louis

Great Western lst Mortgage 'i‘s.

Illinois 61 Southern Iowa T's

Decatur & East St. Louis 6's.. .. .

guincy 6: Toledo 6’s ........... .. .

oledo & Wabash 2d Mortgage 6‘s. .... . .

Wabash & Western 2d Mortgage 0's.. . ..

Great Western 2d Mortgage 6 s ....... ..

Consolidated Convertible 6's . . . . . . . . . ..

i
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Quo'rs'noxs AT THE New YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

INT. \an. 1,188.1] JAN. 1882.

PAYA- ,— —~——. r'Ar"_a

Nun. Axomu'. nu. Bid. Askti‘Hiuh.‘ Low.

Amie Consolidated MiningCaribou Consolidated Mining .

Climax Mining CO .

Central Arizona Minln

Deadwood Mining Co. .

Excelsior Water 8: Mining Co.

Homestake MiningLeadville Mining . . . . . . . . . ..

La Plata Mining & Smelting Co .

Little Pittsburgh Consolid d Mlning..1m

Mariposa Land 8; Mining 00., Calif a.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . ..100

Robinson Cousolidated Minin Co. ....50

Standard Consolidated Gold ining 100

Silver Cliff Mining Co . . . . . . . . . . . . . . . . . .50

Stormont Silver Mining Co......... ....81

 
 

TRUST COMPANI ES.——NIW YORK Cm.

Is-r. FEB.1.1883.i LAST Div'n.

CAPI- SUR- PAYA- ,-—~_ ,—~—%

Null or COMPANY. PAR. TAL. PLUS. BLE. Bid. lAsk (1 Rate. Data.

American Loan and Trust....$1ill 85(1),” New. . . . . . . .. 106 . . . . . . . . . _ . . . . . . . . ..

Brooklyn Trust Company-... 25 400.000 $108411) .1 do .1 200 205 4 Jan , 83

Contra 'l‘rust Company .... ..100 1410.00) 750.0“) J 6: J 250 210 4 Jan., '8.

Ragitablc Trust Company} I!” 1,501,000 ....... .. M .1: N 65 .... .. Man, ’78.

Real Estate M‘tg b'ds 1.000 5.1%).(110 ........ .. M 6; N 100 . 3 Nov., ' ’.

Farmers' Loan and Trust.. . .. 5 1111141!) 1,250,001 Q Feb 895 .... .. 6 Q Nov , $2.
Mercantile Trust Co. . . . . .. t, 100l 2,(XI).OID 350,000 .1 &J 135 150 4 Jan ’83.

do Real Estate M‘tg b'ds 1,000 52,500 . _ . . . . . . .. F6: N 100 . . . . .. 3% Nov,'82

Metro litan 'l‘rust Companylil) 1000(1) New. 1154 126 . . . . . . . . . . . . ..

N. Y. uamnty and Ind'nityJil) 700,010 . . . . . . . . .. Feb 1% 140 2%QNov.,'&2.

N. Y. Life Ins. and Trust Co...1m MIMI!) 8240!) k A 4(1) . . .. 15 Aug.. '82.

Real Estate Trust Company..lll) MAXI) IMAM!) . . . . . . . . . . . . . . . . . . .. 3 .... .. '75.

UnionTrustCompan . . . . . . ..1001,M,0(D 985.00) SJnn 285 296 2 Jnnq'fii.

UnitedStntes'l‘rust ompnny100 2.1X)0,(lll 2.547.010 .ka 4(1) 460 10 Jam, “1‘3.

DAILY RECORD OF FINANCIAL EVENTS. '

JANUARY, 1883.

1. MosnAY.——Decreasoin the public debt in December. 815.413.2211; since July 1,1882.

$81,370,784.

. Wnnsssnar.—Heavy and disastrous floods occurred in Germany and Austria.

4. “utmost—The Tennessee Legislature adopted a resolution to suspend payment

of the January interest on the State debt.

A tarifl hill reported in the Senate.

. Putnam-The Eastern Pig Iron Association formed in New York by the represent.

atives of about seventy corporations.

6|
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6. SATURDAY.—Dll€0unt on prime commercial paper in New York. 666% per cent.;

call loans. 6@4@5 per cent.

Discountin London on on days to 3 months' bank bills.Wper cent.. and

trade bills. 3Y4@4% per cent.

The Spanish Ministry offered their resignations.

A new Cabinet formed in New South Wales with Mr. Stuart as Premier.

8. MoNDAr.—A new Ministry formed in Spain, with Senor Bagastaas Premier.

10. WEDNESDAY.—Th0 Columbus. Chicago and Indiana Central Railroad was sold at

Indianapolis. under foreclosure. to representatives of the Pennsylvania Rail

road. for 813.500.”).

The Newhall House, Milwaukee. destroyed by tire. and many llveslost.

11. THURSDAY.—-Dr0ught in New England causes serious trouble.

12. FatnAY.—England has withdrawn from the European control of Egypt.

13. SATURDAY.-Discount on prime commercial paper in New York. 5% percent:

call loans. 661:3 per cent.

Discount in London on 60 days to 8 months’ bank bills, 5% per cent.; trade

bills. 4@4}£ per cent.

15. MONDAY.—Bar silver is quoted in London at 50 1-16d. per ounce. and Mexican sil

ver dollars at 49d. per ounce.

10. TussnAY.—Prlnce Jerome Napoleon issued a Napoleonic manifesto in France. and

was arrested.

18. TnunsnAY.—Large amounts of Mexican silver continue to pour into Havana.

19. Putnam—The Hamburg-American Company's Steamship Cimbria collided and

sunk in the German Ocean; probably over 400 lives lost.

20. Sat-unnam—Discount on prime commercial paper in New York. 5% per cent. ;

call loans. m3 per cent.

Discount in London on 60 days to 8 months' bank bills. 3%@3% per cent.;

trade bills. 4% per cent.

H. Wannxsnar.—The North Carolina Legislature has extended for two years the

law providing for the compromise of the State debt.

25. TnunsnAY.—The minimum rate of discount of the Bank of England reduced from

5 to 4 per cent.

27. S.\'runnAY.—Dlsoount on prime commercial paper in New York. 5635 per cent.;

call loans. W per cent.

Discount in London on 60 days to 8 months' bank bills. 3% per cent" and

trade bills. 8% per cent.

28. SUND.\Y.—The French Ministry resigned. Profound agitation has existed for

several days.

29. Momma—A new French Ministry formed by Mons. Fallleres.

:li. Wannasnar.—The State Treasurer of Alabama disappeared. leaving a large deficit.
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It was very evident for some time before Congress adjourned that a

determined efiort would be made to pass some kind of a bill to reduce

taxation before the final adjournment. Although the law passed will

probably prove very faulty and will find plenty of critics, the public

should take into consideration the numerous and very powerful ob

stacles that stood in the way of a. scientific revision of the tariff and in

ternal revenue laws, and not deal too harshly with those who were

willing to vote for the bill rather than to do nothing toward reducing

taxation. The banking community, for its part, is to be congratulated

upon the abolition of the check-stamp tax and of all the taxes on State

and national banks, excepting the tax upon circulation. These war

taxes have hitherto been a. clog upon a. business which is probab y

the most important of any in the country, and the tax on capital

was especially harmful. as it tended to reduce the capital upon which

banking was done. and, consequently, to reduce the security of de

positors and creditors. Rnonss‘ JOURNAL OF BANKING has always

urged this reform upon the public and Congress, in season and out of

season, and may fairly claim credit for doing its part in bringing it to

pass.

-—_—+O-

Up to February 25th,313 national banks were reorganized under the

law of July 12, 1882. On the first of March the funded debt of the

United States was $1,354,895.750, being nearly 109 millions less than on

July 1 last, leaving so many fewer bonds available as a basis for circu

lation. Notwithstanding this fact the number of national banks has

been increasing recently, the reports returned to the Comptroller for

December 30th last (just published), showing that at that date there

were 2,308, against 2,269 on October 3, and 2,223 on May 19, last. The

provision of Section 8, of the National Bank Extension Act alluded

to. allowing banks, having a. capital of $150,000 or less, to reduce their

bonds held to secure circulation to one-fourth of their capital (the

amount of the issue being one-tenth still less), seems, however, to have

1
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led to a reduction in the bank circulation, notwithstanding the in

crease in the number of banks. The amount of circulation outstanding

on March 1st was $360,566,380, being a decrease of $448,406 since March

1st, 1882. Upon comparing the report of December 30, 1882, with that

of December 31, 1881, we find that the banks increased in number from

2,163 to 2,308, or 145; the capital increased 18 3-4 millions, to $484,

883,492 ; the surplus fund gained 6 millions ; the loans and discounts

increased from 81,164,648,043 to $225,889,530, but the individual de

posits decreased frcnn $1,102,251,920 to $1,066,901,719. In brief it may

be said that while a tendency to reduce circulation is apparent, yet that

the national banks have not as yet begun to lose ground. But it may

be doubted if their business is growing in the same ratio as that of the

State and private banks.

fg—M

In another part of this number will be found full reports of the

Trust companies of New York State on January 1 last, together with

some figures showing the immense increase in their business during

the past few years. It is shown that in the last eight and a half years

the aggregate resources have increased over 86 million dollars, and the

deposits nearly 69 millions. The fact that the amount of the deposits

held on January 1st was over one-third of the amount held by the As

sociated Banks of New York City, shows that the business of the com

panies is a very important factor in the financial system, and one

deserving of more attention than it generally receives. In 1874 the

proportion was one—sixth, instead of one-third, which shows that the

trust companies are not only growing rapidly, but are gaining upon the

banks. About July 1st, 1882, the bank deposits were 41 million dol

lars less than in July 1881, but the deposits of the trust companies

were 1.1 millions greater. The reason for this increase in volume of

business, as compared with that of the banks, is doubtless caused in

large part by the fact that the trust companies are free from many of

the legal restrictions which hamper the former, and especially the

national banks. But, so far as the matter of holding a cash reserve

against deposit is concerned, there is some doubt whether the growth

of the companies does not call for some change, either in the law or

the voluntary custom. As it is at present, the cash reserve of the trust

companies is deposited in the banks, so that in case of panic or great

monetary pressure the bank reserves will have to bear the strain both

for themselves and the companies. In this respect the latter bear to

the banks much the same relation as that which the joint-stock banks

of London bear to the Bank of England, which is obliged to hold a re

serve to supply the other banks as well as its own needs. The Bank of

England, for this reason, seldom in ordinary times allows its cash re—

serve to fall below 35 per cent. of the deposits, which is 10 per cent.

more than law and custom require here. But if the business of the

trust companies continues to increase at the expense of the banks, it
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may be prudent, if not strictly necessary, to require that a larger cash

reserve be held somewhere. If such a step is to be taken it ought to be

done before the anticipated necessity arises, and while business is, as at

present, in a comparatively tranquil condition.

-—.-0-‘————

It was considered a fine example of “Jersey justice ” when the

President, Cashier, and bookkeeper of the late City Bank of Jersey

City, were recently sentenced to hard labor in the State Prison for

ten years, six years and four years respectively. So far as appears the

prisoners are deserving of no special commiseration, their punishment

being no more severe than that which is usually meted out to more

vulgar persons who make too free with the money of other people, in

large amounts. No more leniency should be shown to bank thieves

who work from the inside than to those who work from the outside,

and bank oflicers who swear to false reports so as to mislead their

depositors and the public are especially deserving of exemplary punish

ment. But the culpability of the sentenced officers does not relieve the

Directors or the public at large from their share of responsibility in the

matter. It is hardly possible that the afiairs of the two ruined banks

could have continued in the condition in which they were for years, if

the Directors had given the smallest share of attention to the manage- '

ment which the public had the right to expect from them. But aside

from the Directors and the officers, there are others at fault. The

misfortunes of so many of the banks of the State of New Jersey are

proof of the fact that the oversight by the State officials is ineflicient,

either on account of a defect in the law, orin laxness of those charged

with its execution. It would appear that the trouble is owing to the

first and not the latter reason, as the Secretary of State is charged

with the care of the reports of the banks, and there is no superintend

ent or other similar officer. The mere compilation and publication

of reports of banks has so far proved of little use in preventing mis

management, and even the power to examine by a State oflicer at his

discretion is not enough. Superintendent Hepburn of New York

State has recommended a law to require periodical examinations of all

the State banks, and it is likely that such an act will be passed this

year. It can easily beIimagined that a very effective check would be

exercised upon the management of such a bank as the defunct City

Bank, if such a law were enacted in New Jersey. In some respects the

management of the aflairs of failed banks in that State has been admir

able, and it must be acknowledged that there has been no disposition

to let defaulters ofi easily, but there seems to be a. defect in the law at

the point above indicated. It should be remembered that no provision

of law or supervision of ofllcials can prevent disasters to banks. A

proper regard for their own rights and interest on the part of share

holders and depositors, aided by a public opinion which will demand
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the most rigid integrity and correct business methods from those who

hold positons of trust—these are the only things which will make

defalcation impossible. But, nevertheless, the safeguards that the

law can provide without interfering with legitimate business should not

be neglected.

H——

In the discussion of the policy of this country, regarding the tariff,

frequent allusion is made to the policy of England and to its commer

cial relations to other countries. Such allusions often contain incorrect

assumptions of fact, which, of course, vitiate the inferences that are

drawn. For this renson,if for no other, it may be interesting to glance

at some statistics of the British foreign trade during the year 1882.

The total value of the imports to the United Kingdom during the year

was 82,000,008,400, being about $76, 000, 000, or nearly 4 per cent,

greater than the amount in the previous year. The exports of home

products amounted to $1,207, 385,700, being about $37,000,000. or more

than 3 per cent., greater than during 1881. The re-exports, or exports

of foreign imported goods, were valued at $329,135,000; so that there

was a. balance of imports to the amount of $523,487,700. The total of

the imports and exports was nearly 3,600 million dollars. against which.

for the sake of comparison, may be placed the amount for the United

States for the same time, something over 1,500,000 dollars, showing

that, in spite of the large increase in our foreign trade since the war,

the mother country still leads by over 2,000 million dollars a year. But

the more suggestive comparison is furnished by the diflerence in the

foreign trade balance of the two countries. The excess of imports over

exports of the United Kingdom of over 500 million dollars is not con

sidered unnatural or dangerous there, but, on the contrary, many

newspapers speak of it as a. “favorable balance.” In this country, as

is well known, a “favorable balance" means only an excess of mer

chandise exports. The opinion is very commonly held that an excess

of imports must be followed by an export of specie, but Great Britain

actually gained over $13,000,000 in gold 'und silver. on balance last

year.

—_M———

According to revised record of the “Railway Age,” new railway

track was laid on main lines during 1882 in 45 out of the 47 States and

Territories, upon 342 dlfierent lines, to the aggregate extent of 11,343

miles. This surpasses the remarkable record of the preceding year by

some 2,000 miles, or over 20 per cent, while the new mileage of 1881

exceeded by 2,000 miles, or over 27 per cent, that of any previous

year in the history of the country.
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SUPERINTENDENT HEPBURN’S REPORT.

NEW YORK SAVINGS BANKS.

It would be unreasonable to expect, from the report of the Superin

tendent on Savings Banks, anything either in the way of facts or sug

gestions, of marked novelty or startling interest. Concerning the facts,

the people have become so accustomed to the massive aggregates of

this interest, and t0 the increase of these aggregates by millions from

year to year, that the figures of the Superintendent’s report, which, if

they were something new or exceptional, would startle the reader with

wonder, now, by reason of the very commouness of the story, fail to

excite evena languid surprise. And yet it requires but a little reflec~

tion to impart the assurence that this constant and massive growth is,

in fact, the wonder of our financial history.

From 1858 to 1883, a period of twenty-five years, there has been an

arrest of the progress and growth of Savings Banks, as shown by the

amount due to depositors, in each of four years only. The first

check was in 1861, when the deposits fell 01! $3,357,278. This was, of

course, caused by the uncertainties which the opening of the war

created, But as soon as the character and magnitude of the struggle

were defined and known, although vastly exceeding the apprehensions

of even the most timid, confidence was so far restored that Savings

Banks received an impetus from it, and the gain in 1862 was nearly

$12,000, 000, and exceeded the gain of any previous year.

From this period we have an unbroken record of increase—

checked in ratio only during the panic period of 1873 to 1875—until

1876. Yet the falling off in that year was only apparent, resulting from

the failure of Savings Banks with over $5,000, 000 of dep0sits, which at

once were struck from Savings Bank records and history. In the banks

continuing in business there was a gain in deposits of $2,514, 393. In the

following year there was an apparent decrease of $3,854,227, and an

actual decrease in banks doing business of $1,776,080, the first decrease

since 1861, and the second in the history of Savings Banks after they

commenced reporting to the Bank Department.

The year 1878 was phenomenal in its record, the total falling off in

deposits being 813,748,419, of which amount $10,578,402 was in Savings

Banks which continued in business. _ Of course, the eflect of the

failures of Savings Banks from 1873 to 1876 was not only to close the

very large deposit accounts of the institutions which went into

liquidation, but to create a distrust which afiected the growth, fora

time, of the soundest banks. This feeling of distrust seems to have
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reached its culmination in 1878, the year above. mentioned, as the

increase in the following year of over $20,000,000, and the still greater

annual increase since, abundantly shows.

The aggregate of deposits on the 1st of January of the present

year, $412,147,213, whilst a source of pride and gratification to all

who have contributed in the past to place our Savings Bank system

upon a. basis so impregnable as to justify as well as to secure the

confidence of the people in its stability, nevertheless presents features

of grave concern, which the Superintendent does not fail to notice.

The difficulty which confronts the system with the most serious

embarrassment. in view of the rapid increase of deposits demanding

investment, is how. under the present limitations of the law, these

investments can be made. It is comparativly easy for Savings Banks

like the Bowery and Bank for Savings to meet the existing, or even a.

more difficult condition of aflairs. With millions of surplus they can

procure Government or State bonds, or bonds of cities in this State, so

long as any of these securities are in the market for anybody at (my

price; hence, it is not surprising that, in answer to the Superintend

ent’s inquiries of Savings Bank officers, esto how the area. of in

vestment might, with safety, be enlarged, twenty-three institutions,

averaging deposits for each of over $8,000,000, should be opposed to

any change. To them the situation presents no diiflcnlties which their

ample resources of surplus do not enable them to meet. 01 those to

whom thd situation does present embarrassments, it was to beexpected

that their views would be varied, colored perhaps by their peculiar sur

roundings, and the conditions which would most easily and certainly give

them relief. On the whole, we do not find that this contribution to

the question of investments adds much of valueto our previous stock

of knowledge, nor does the Superintendent contribute anything

material in addition to his discussions of the question in former

reports. In short, the subject is one likely to remain within the bor

der land of discussion and theory, until the imperative needs of a number

of institutions shall compel them to agree upon amode of relief, and to

unite in demanding it, in the form agreed upon, from the Legislature.

The suggestions of the Superintendent, concerning the policy of

scaling the deposits of Savings Banks whose assets have become

seriously impaired, and concerning more frequent examinations, and

the examination of the afllairs of Receivers, though not new, are

wise and timely, and should be repeated in every report until the

subject shall receive consideration and favorable action at the hands of

the Legislature.

Bills covering and conforming to the suggestions of the Superin

tendent, or to some of them. have, we believe, been introduced in the

Legislature, and it is to be hoped will pass.

In closing, we cannot forbear to express our gratification in view

of the administration of Supt. Hepburn, in such striking contrast with
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that of his immediate predecessor. Quiet and unobtrusive, yet vigilant

and firm, the Superintendent, whose term is about to expire, has com

mended himself to the favorable, and we may say, grateful, apprecia

tion of Savings Bank officers, depositors, and the people. It is to be

regretted that political exigencies and usage should demand his

retirement from a position which he has tilled with such credit to

himself and satisfaction to the people; but, as we suppose these

exigencies are imperative, we can only express our hope that Governor

Cleveland will do himself the honor, and the people that justice which

is their due, to appoint as good a manas Mr. Hepburn to succeed him.

FOREIGN COMMERCE IN 1882.

A special report prepared by Joseph Nimmo, Jr., Chief of the

Bureau of Statistics, on the foreign commerce of the United States

for the six months ended December 31, 1882, gives considerable infor

mation of interest regarding the condition of the foreign trade and

specie movement, and completes the data for the last calendar year.

Taking this as a basis, some conclusions may be drawn bearing upon

the prevailing condition of business, and of the national finances.

Beginning with July 1, 1882,the beginning of the current fiscal year,

there was a. steady and, toward the end of the year, a. somewhat rapid

increase in the value of the exports of merchandise from this country.

During the month of December the value of such exports amounted

to $92,960,433, or very nearly three million dollars a day. This

amount was exceeded only once in the history of the country. The

half year mentioned forms a contrast with the corresponding time of

the preceding year as, in 1881, the increase in exports toward the close

of the year was much smaller, the difference being due, to a large

extent, to the comparative abundance of the harvests on both sides of

the Atlantic in 1882.

The value of the merchandise exports during the latter half of the

calendar year 1882 exceeded the value of such exports in the corres

ponding period of the previous year by $17,434,080. During the latter

half of 1882, the imports of merchandise exceeded the value of such

imports in the latter half of 1881 by 828,201,571.

A comparison extending for some years back shows that, from

August, 1877, to January, 1882, there was during each month, with

a single exception, a. considerable excess in the value of exports over

that of imports. From February to September, 1882, there was, on the

contrary, during each month an excess in the value of imports over

that of exports. This charge, as will be shown, was due to diminished

exports of agricultural products following the comparatively small

crops of 1881. In the last quarter of 1882 another change occurred,and

there was a considerable and rapidly increasing excess in the value of

exports over that of imports of merchandise.
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Upon collating a table contained in the report, we find that the

excess of merchandise imports from July, 1881, to January, 1882, in

clusive, was $73,304,540; from February to September, 1882, there was

an excess of imports amounting to $62,197,084, and from October to

December, 1882, inclusive, the excess of exports was 869357.459.

In the year and ahalf included in the above there was a net excess

of exports of $80,474,905. The excess of the value of merchandise ex

ports over the imports in the six months ended December 31, 1882,was

$54,572,222, against a similar excess of $25,902,683 during the entire

fiscal year ended June 30, 1882.

In order to illustrate the increase in the foreign trade of this

country since 1860 it may be said that in the fiscal year ended June 30,

1860, the value of the total imports and exports was $687,192,176; in the

fiscal year 1869 the total was $703,624 ,076; whereas in the six months

ended December 31, 1882, the total was $796,678,920. In fact, the for:

eign trade of this country has nearly doubled within the last thirteen

years.

It has been mentioned that during the greater part of 1882 there

was an excess of imports to, over exports from, this country. a result

which is attributed by Mr. Nimmo to the decreased returns from agri

culture during the crop season of 1881. This was doubtless largely ac

countable for the change, but at the same time, there was a large in

crease in the imports, which can hardly be attributed to the same

cause. The merchandise imports during the calendar year 1882 were

valued at $752,841,145, against $670,209,448 in 1861, an increase of $82,

631,697. The exports in 1882 were $767,976,337. against $833,549,127

in 1881. a. decrease of $65.572,790. \Ve do not subscribe to the idea

that the exports can long continue to exceed the imports in any con

dition of crops, or under any other imaginable circumstances. The

contrary opinion, which appears to be supported by a large portion of

the press, does not seem reasonable, and is certainly opposed to all ex

perience. —

As the crops of 1881, are, however, credited with largely influenc

ing the export trade last year, a. statement is given in the report, com

paring the crops of 1882 with those of the former season, with a. view

to showing what the prospects are for the export trade in the current

year.

Following is the statement alluded to, showing the relative magni

tude of the crops of cotton, wheat and corn in the United States dur

ing the seasons of 1881 and 1882 respectively, as compiled from data

supplied by the Department of Agriculture.

Season 01— Per cent. of

Commodities. 1881. . 1882. Increase. , Increaac.

Cotton—bales. . . . ‘6.456.048 . . 0,700,000 . . 1.201.952 . . 23.8

Wheat—bushels. 380,280,090 . . 502,789.11“) . . 122,510,510 . . 32.2

Germ—bushels. . 1.194.916!!!) .- ‘ 1.624.917,800 .. 430.0118” .. 316.0

['Crop of 1881 as reported by the National Cotton Exchange of America]
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It is evident that the increase in the products of agriculture shown

will have an important efiect on the export movement since, ordi

narily, the value of the exports of agricultural products constitute

about 80 per cent. of the total value of the exports of merchandise

from the United States.

The relation which the value of the exports of cotton, bread

stufis and provisions bears to the value of the total exPorts of products

of agriculture, and to th total value of merchandise is exhibited as

follows :

,——Year ended June 30. ——~

Exports. 1881. 1882.

Total merchandise . . . . . . . a . . . . l . . . . . . . . - . . . . . . $902,877,346 .. 750543.257

Products of agriculture . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,394,943 .. 652,219,319

Cotton . . . . . . . . . . . . . . > . . _ . . . . . . . . . . . . . . . . . . . . . . . . . $7,695,746 . 199,812,644

Breadstufl's . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . 270,332,519 . . 182,670,528

Provisions . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . .. 146,205,193 -. 115,016,929

The value of the exports of cotton during the six months ended

December 31, 1882, ($124,265,602) exceeded that for the corresponding

mouths of the preceding year ($99,438,155) by $24,827,447.

The value of the exports of breadstufis during the six months

ended December 31, last, ($120,467,835) exceeded that for the corres

ponding time of 1881 ($115,407,926) by only $5,059,909; but the value

of the exports ofjprovisions in the six months ended December 31, last,

($53,315,006) was less than during the corresponding period of 1881

($67,198,275) by 813, 883,265. These data show that the niore abundant

crops throughout the country during the smon of 1882, than in 1881,

have already led to a considerable increase in the exports of cotton,

and a small increase in the exports of breadstufl's, but that no reaction

had. up to January 1, been exhibited in the exportation of provisions.

From the facts shown, it is reasonable to infer that the quantity of

breadstufls and provisions available for exporation during the current

fiscal year will be larger than the quantity exported during the last

fiscal year, as the wheat crop of 1882 exceeded that of 1881 by 32 per

cent, while the corn crop of 1882 was 36 per cent. greater than that of

1881. An increased exportation of provisions appears to be probable in

view of the largely increased crop of corn, and the fact that the hay

crop of 1882 was large and the pasturage generally abundant.

The concluding paragraph of the report says: “It is proper, how

ever, to observe that the magnitude of the exports ofgrain and provisions

from the United States depends upon many and variable conditions,

the most important of which are the extent of the supply and of the

demand both in this country and in other countries, and the quantity

on hand at difierent times.” This is very true, and it might also be

remarked that large exports are naturally followed by large imports,

the differences being settled in the precious metals only to a very

limited extent.

The totals for the year show that in the calendar year 1882 there
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was an excess of exports of gold and silver coin and bullion, over the

imports, of $33,537,221, against an excess of imports in 1881 of $49,327

448. For some time past many financial writers have been promising

an import of coin, but it does not come. The amount of circulation

in the country ($1,422,373,622 on February 1, 1883, exclusive of trade

dollars and fractional silver, against $948,882,816 on January 1, 1879)

indicates that there is no efiective call here for coin from other countries.

If the important questions now in doubt regarding national taxation

were once well settled and business again active, it is not improbable

that a considerable export of coin might occur this year. It is this

possibility, which is always present, that makes the silver dollar

coinage so dangerous.

-—————M—

RESUMPTION OF SPEClE PAYMENTS IN ITALY.

On February 17th, a decree was issued by King Humbert announc

ing that specie payments would be resumed in Italy on the 16th of

April next. This is somewhat later than was expected, as the long

looked for event has generally been mentioned as to occur on April 1.

As the preparations for it have had considerable influence on the

money markets of the world, on the value of silver, and the movement

of gold for instance, and besides, as it is a financial operation of great

importance in itself, a few facts in regard to it may be of interest.

The Government will have in order to carry its purpose into effect

about $120, 000,000 in coin, proceeds of the recent loan, (after paying

about $8,750,000 which is due to the National Bank) besides an amount

of $20,000, 000 saved from revenue and customs receipts. Of this amount

of coin, making a total of $140,000,000, $90,000,000 is gold, and the re

mainder silver, $26,000,000 being fractional coin.

Besides the amount of metallic money held by the Government, the

six note-issuing banks have been providing themselves with coin to meet

the emergency. The “Economist” estimates the reserve of the banks

to be $60,000,000 in gold and silver; but, as the Government is in

debted to them in $10, 000,000 gold, in order that this amount shall not

be counted twice in reckoning the total amount available for resump

tion purposes, the amount held by the banks should be placed at

$50,000,000. Probably somewhat over $30,000,000 of this amount is

gold.

The amount of specie held by individuals has been roughly

estimated at $16,000,000 in gold, and $10,000,000 in silver.

By adding these amounts it appears that the aggregate amount of

specie held in Italy on the day of resumption will be about $230,000,000

of which $156,000,000 will be gold, $60,000,000 silver and $14,000,000

in copper currency.

The paper circulation which has to be provided for consists of
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$188,000,000 in Government notes, and $162,000,000 in notes and paper

obligations of the banks. Of the Government notes $120,000,000

are to be withdrawn from circulation, leaving $68, 000,000 afloat.

Some decrease in the amount of bank notes is also expected, but ,the

amount of it is doubtful.

With regard to the chances of success of the resumption opera

tions, the authority above quoted says: “ If a circulation of about

$440, 000,000, about equally divided between paper and specie, is left,

there should be both circulation enough for the wants of the country,

and a specie basis sufficient to assure its solidity. It remains, howeverr

to be seen how far the course which Italy has taken in basing the

return to specie payments so largely on gold will be consisistent with

remaining permanently a member of the Latin Union, and equally

how long the country will retain the gold which has been so sedulously

imported for the purpose. The operation is on a far smaller scale

than either the change in standard carried out by Germany, or the

resumption of specie payments in the United States. but hitherto it has

been carried out with a skill and care which have successfuly avoided

placing any great stress on the money market of Europe, and we may

fairly expect this skill and care to attend it to the end."

—*.§—_—

INTEREST.*

Several distinct yet fundamentally related inquiries arise with re

spect to interest. What are the causes that determine in a given age

and country its general or average rate 2 \Vhat are the causes that de

termine its tendency to rise, to fall, or to remain stationary in the pro

gress of society i \Vhat are the causes that determine its temporary

fluctuations i—The causes determining its average rate have diflered

essentially in different ages, and even in different parts of the same

country in the same age. At a primitive social stage interest was un

known, and when the practice of exacting it emerged, it was consid

ered immoral and generally prohibited by law. Archbishop Whately

incorrectly defined man as an exchanging animal; exchanges did not

take place in the earlier communistic stages of human progress. For a

similar reason man can not be defined as an animal that pays interest

on loans. The owner of superfluous wealth was in primitive times

considered bound to lend it or give it gratuitously to any one in need;

a distinct conception of indvidual proprietary right not having been

developed. It was not until late in the reign of Henry VIII. that the

'This article is printed from advance sheets of the second volume of the “Cyclo

picdia of Political Science. Political Economy. and of the Political History 0f '1"

United States." edited by John J. Lalor. The publishers of the first vblume' Randv

McNally 8c 00., have transferred their interest in the work to Messrs. Melbert B. Cary

& 00., of Chicago. The second volume, which will soon appear. is expected to even

exceed the first in interest and value.
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payment of interest was legalized in England; a maximum rate of 10

per cent. being at the same time fixed. Before this act the receipt of

interest was branded as usury, and contrary to both the common law

and, the canon law; although social exigencies, stronger than law, had

in the later middle ages firmly established the practice of paying it,

subject, however, to very different conditions throughout the country »

generally on the one hand and among mercantile people in the princi

pal towns on the other. Throughoutthe country generally, there was

but little accumulation in the middle ages. If we take the produce of

taxes as evidence, the pecuniary value of the whole movable property

of England during the thirteenth and fourteenth centuries never

amounted to a million. 80 late as 1523, it was estimated in Parliament

that all the movable wealth of the kingdom, money included, was

under the value of three millions. A case, indeed, is reported in one

of the year books of the reign of Edward III. from which it would ap

pear that a deceased person had left goods and chattels to the value of

200,000 marks (£133,333), of which his widow claimed a moiety; but

the amount is incredible, and is probably ascribable to some mistake

of a copyist in the numerals. But if there was little accumulation,

there was still less loanable capital. The great mediieval landowner

was commonly needy, and his accumulations, if any, took the form

not of loanable capital but of castles or manor houses, cattle, sheep,

horses, arms, clothing. together with some plate and jewelry. One of

the most instructive inquiries in economic history relates to the forms

of accumulation in different states of society and different countries,

and their causes; and it is an inquiry closely connected with variations

in the rate of interest. One can without difllculty understand that the

feudal lord built strong and imposing dwellings for power, consequence

and security; and his possessions in cattle may also be easily explained.

They were the natural produce of his land. and they fed a host of de

pendents in his hall. But if he rarely amassed money, it was not that

the love of money was not strong in his breast, but because it was so

scarce that even a thrifty noble with immense landed estates found it

hard to procure. From the reign of Edward I. to the accession of

Henry VIII. the entire amount of silver loaned in England was below

£1,200,000, and the drain of money to the continent, especially by the

papal court, during that period, was relatively enormous. Hence there

was little money to lend in the country. Land, houses, cattle, sheep,

and such kinds of property, movable or immovable, did not constitute

loanable wealth. Loans, too, could not be effected by means of credit;

the actual intervention of coin was necessary, and few persons had

sums by them to put out to interest. The risk of the penalties on

usury, and the rigor of the terms extorted by lenders under various

covert devices, contributed to the difficulty of procuring loans, but the

scarcity of money was a principal cause of the exorbitant rates of in

terest prevailing throughout Europe in the middle ages. Payments
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even to mercantile people in London itself were sometimes made part

ly in skins for lack of coin. Had banking and instruments of credit

made it possible to efiect loans without money, much lower rates of

interest might have prevailed in spite of the penalties on usury. Hence

the fall in the rate 0t interest in England in the latter part of the six

teenth century was undoubtedly caused, in a great measure, by the in

crease in the accumulation of money,and the greater quantity entering

the loan market after the influx of the precious metals from the mines

of Potosi and the new coinage of Elizabeth’s reign, In later times the

growth of a system of credit has added so vastlyin efiect to the amount

of loanable capital, that, unless in critical times when credit collapses,

the quantity of loanable coin has no appreciable influence on the rate

of interest, and would hardly be missed from the loan market.

It should be added, with respect to mediseval interest, that the cus

toms of trade at length established in the commercial towns a rate with

which the ordinary tribunals did not interfere. In England, in the

reign of Edward 111., the customary rate in London was 10 per cent.,

or half the customary rate of profit. We find here the emergence of

the condition which in modern times has become the dominant one de

termining ordinary interest, but which in the midd e ages operated only

among the small number of trading people in towns, namely, the rate

of commercial profit. The ordinary borrower in old times did not bor

row to make profit, but because he was in immediate need of money to

pay his debts. In modern times the fluctuations of interest are often

caused by borrowing, irrespective of profit, on the part of persons or

governments in immediate want of advances; but unless in critical

states of trade, or on other extraordinary occasions, modern borrowing

is chiefly on the part of people in business seeking to make profit on the

capital thus obtained, and the interest they can pay is accordinglylim

ited by the profit they can make. Thus, one of the fundamental dif

ferences between the causes determining medimval and modern inter

est is, that the greater part of the capital lent in our age is lent to pro

ducers, and the main source of interest is the profit they make on pro

duction. There are still some unproductive private borrowers. and

governments may pay interest out of taxes, but the general rate is de

termined by a commercial or industrial standard. There is no other

country in the civilized world in which the modern movements of in

terest, and the conditions afiecting them, can be so advantageously

studied as in the United States. Here the causes governing the rates in

both old and new countries, and the course they follow as social and

economic progress advances, can be investigated together. For, rela

tively speaking, the eastern States form an old country, the western

States a new one; and again in the latter we can observe new regions

at different stages of early development. The salient facts as regards

interest are, in the first place, in the eastern States, an_average rate of

interest not much above that prevailing in the chief countries of En
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rope ; secondly, in the newest regions of the west an extraordinarily

high rate, which has sometimes reached 25 per cent. ; thirdly, a fall of

interest in these new regions after cultivation and industrial develop

ment have gained considerable ground. To understand the signifi

cance of these economic phenomena we must take in connection with

them some others no less remarkable. Wages, too, are found at their

highest point in the new regions of the west at the beginning of their

industrial career; they are lowest in the long-settled eastern States;

and they begin to decline in the western States when the first stage of

their development has been passed. The explanation of the concur

rent phenomena thus exhibited in the movements of interest and wages

is simple. With the aid of the scantiest supply of capital the first Cal

ifornian gold diggers might count on winning, on an average, an ounce

of the precious metal, equal to sixteen dollars, a day. The first farm

ers could raise enormons cereal crops by merely plowing and sowing;

and horses and herds, which they had only to take possession of, cov

ered rich natural grasslands. Out of such returns both high wages

and high interest could easily be afforded, and the scarcity of capital

enabled lenders to exact a considerable proportion of the whole pro

duce. But when the cream, as it were, had been skimmed by the first

comers, both capital and labor had to content themselves with a poorer

and harder earned yield. Gold was no longer to be won by mere dig

ging, and needed deep and costly mining. The soil was found to

require irrigation after a few crops had been raised, and even manure

came into request. Not a herd was to be seen on the plains that was

not marked with an owner’s name. Capital was no longer scarce, but

the returns were comparatively scanty. Nature did less and less to as

sist the advance of each successive wave of immigrants, until the dif

ference between the productiveness of capital and labor in thc new

State and the old eastern States became one only of degree, not of

kind.

It is objected, however, to this simple explanation of the phenomena

of the coexistence of extraordinary high interest and extraordinary high

wages in new and naturally prolific regions, and of the decline of both as

such regions are peopled, brought under cultivation and developed by

capital, so as to begin to display the features of long settled and ad

vanced States, that the productiveness of labor and capital, that is to say,

their wealth-producing power is not less but greater in old than in new

countries. In old countries, it is argued, the subdivision of labor is

carried to a 'much farther point and directed with much greater skill,

and their wealth is such that they not only support a large unproduc

tive population, but have a numerous and rich idle class : whereas in

new countries in their earliest stage every one is a producer. The

richest States of America, it is pointed out, are not the western but the

eastern, and the richest State in the world is Great Britain, with na.

tural resources far inferior to those of Mexico or Brazil. But the single
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fact that labor and capital desert Great Britain for new countries af

fords conclusive proof that they are more productive. and therefore

find more remunerative employment, in the latter. The wealth of

England is no doubt greater than that of any new country, but a. great

part of its wealth is made not in England but in the very new countries

in question. And the total wealth of England would be much less

than it is were the returns to English capital no greater in any other

region than in England itself, England is rich because, on the one

hand, it reaps harvests all over the world, and gathers the produce to

gether into its granaries, and because, on the other hand, the aggregate

capital it employs in production transcends calculation, although part

of it yields but scanty returns from poor soils and inferior mines. A

million might return 25 per cent. to the Californian corn-grower and

only 5 per cent. to the farmer in Middlesex, yet if for every million in

California there be a hundred millions in Middlesex, with London in

its midst, Middlesex may have a revenue equal to that of twenty Cali

fornias ; no ineonsiderable fraction of it being, perhaps, actually drawn

from California. In these facts we find also a refutation of the theory

that the appropriations of land and the growth of rent are the causes

of the decline of interest in new countries in proportion as cultivation,

industrial progress and population advance. When the farmer and

the miner are compelled to resort to much more laborious and costly

methods than those by which they gathered the first fruits that Nature

laid at their feet, wages, profit and interest must decline, whether land

be appropriated or not, and whether’there be or not some fortunate

owners of virgin soil and rich “deposits of gold, from which a large rent

can be drawn. There might be no rent were all the more fertile soils

and mines so exhausted that capital and labor were driven altogether

to parts of the new State which the earlier immigrants had passed by

with contempt, but the absence of rent would not prevent a fall of both

wages and profit, and of the interest which the lender of capital derives

from the gross profit it yields. To call the rise of rent the cause of the

fall of interest, is to mistalfie the effect for the cause. As population

advances, land with inferior natural powers or advantages is resorted

to, and superior fields for the employment of labor and capital can

thus afford a rent. \Vhether this rent is appropriated by the central

government, or belongs to the first settlers, wages andjinterest must

fall. It is true that were the Government to become the sole land

owner, its revenue in rent might enable it to dispense with taxation,

thereby setting trade free from fiscal burdens and fetters, and so raising

indirectly the return to labor and capital. But this would_be the re

sult of the absence of taxes and restraints on production and com

merce, not of the absence of rent. The general rate and movement of

interest thus depend mainly on the profit which the capital employed

in production holds out, and the movement will be downward, as re

sort to less productive natural resources becomes requisite, unless
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science and art supply the deficit created by the failure of the bounty

of nature. In the infancy of their development new countries afford a

rate of interest which will never again be attained in later stages of

their career, but whether interest must continue to decline throughout

every stage of social advancement, is a question that can not be de

cisively answered, because the resources of science and art and the

future powers of production of the human mind are beyond prediction.

The human mind is a source to which capital may look for profit after

some of the chief material sources at present known shall have begun

to fall.

Although, however, the rate of profit determines the limit or maxi

mum of interest, because the managers or employers of borrowed capi

tal can not pay more than they make by its use, and must reserve

part for their own remuneration, it does not determine either the pro

portion of gross profits that interest absorbs, or the temporary fluctua

tions of the latter, which often bear no relation to profit. The propor—

tions of profit falling to the share of lenders as interest depends on the

amount of loanable capital, on the one hand, and the demand for it

on the part of both productive and unproductive borrowers, on the

other hand. A high rate of interest tends to diminish the number of

persons engaged in business and employing their own capital, and

therefore increases the supply of loanable capital; while a low rate

forces a greater number of capitalists to employ it themselves and to

add the remuneration of management to interest, and thereby dimin

ishes the supply feeding the loan market. Temporary fluctuations of

the rate of interest result from a variety of causes, of which the chief

is the state of the credit. In ordinary times considerable loans are for

the most part efiected without the intervention of money in the proper

sense of the term, but when credit collapses, nothing but cash is an

available medium. The need of loans on the part of traders in difliculty

becomes at the same time more and more urgent in proportion as credit

contracts, so that at such periods the interest even people in business

are ready to ofier may bear no relation to the rate of profit in com

merce. There are occasions, too, on which an urgent demand on the

part, not of people in trade but of Governments, is the chief condition

operating on the loan market, and trade profit here again supplies no

standard by which to estimate the terms on which loans are efiected.

Many other causes produce sudden divergences of interest from the rate

which the standard of commercial profit would fix. The supply of

money at call, for instance, may be abundant, and loans for a few

days be obtained at little above 1 per cent, while the rate of discount

on advances for 3 months may exceed 3 per cent. It must not be for

gotten that the profit which trade offers is, after all, speculative only;

it holds out, not a certainty, but a probability or expectation. The

interest therefore, which lenders of capital can look for is likewise

speculative or probable only. Nevertheless this speculative interest
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is the principal condition governing the rate on the safest investments,

such as the Government stocks of countries like the United States,

Great Britain and France, and determining their price in the market.

If a man has drawn a ticket in a lottery which gives him an even

chance of winning $100, the ticket is worth $50, and he is not likely to

part with it for $40. In like manner, if he has a probability of making

20 per cent. on an investment in trade, he will give only half the price

for Government stock that he might have given were 10 per cent. only

the expectation, on equal probability, held out by trade.

T. E. CLIFFE LESLIE.

_,_._+____

SAVINGS BANKS OF NEW YORK.

The reports of Superintendent A. B. Hepburn, of the Bank De

partment of the State of New York, are always full of interest and of

suggestions useful alike to bank oflicers of this and other States, legis

lators and depositors. For this reason, as well as to supply full data

regarding the Savings Institutions of the State, it has been thought

well to give the report transmitted to the Legislature on February 14,

1883, (practically) in toto :

REPORT.

The following table shows the aggregate resources of all institu

tions (Building, Mutual, Loan and Accumulating Fund associations

excepted) subject to the supervision of the Superintendent of the

Bank Department, for the past four years. The statistics as to dis

count banks is from data obtained from the December preceding the

date for which it is given.

assomcas.*

J yLJ gI,J' "I,J ul,

1880. 1881. 1882. 1883.

Savings banks . . . . . . . . . . . . . . . . . . . . . . . . $354,222,376 $400,944,238) $443,047,414 $172,927.86!

Banks of discount and deposit .... .. 94,023,288 107,448,724 113,498.!W2 149,261,869

Trust companies. . . . . . . . . . . . . . . . . .. 82,010,248 96,779,101 m,011.860 143,889,848

Safe deposit companies . . . . . . . . . . . . . . 1,583,846 1,93,107 2,021,836 2,067,906

3531.839” $607,098,312 $680,580,082 $768,146,403

Increase in resources. ............................... ...75,259.103 $73,481,769 887,586,411

Total increase for the last three years. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..236,307,284

The number of savings banks reporting January 1, 1883, is one

hundred and twenty-seven, being the same number which reported

January 1, 1882. During the year the Morrisania Savings Bank went

into voluntary liquidation, and has paid its depositors in full with in

terest, excepting $2,248.71 yet uncalled for, which will be paid, upon

application to the bank.

CLOSING BANKS.

Thirteen of the savings banks of the State are in process of vol~

[’ The cents are generally omitted in the tables.]

2
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untary liquidation. They do no new business, and have but nominal

existence. The transfer to the Superintendent of the trifling balances

held by each is all that is required to effect their final dissolution. The

names and amount of deposits held by each is as follows:

Amount due

Names. deposilln's.

Hope Savings Bank. Albany. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $320

Chautauqua County Savings Bank, Fredonill . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 43

Southern Tier Savings Bank. Elmira. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 671

Clinton County Savings B-mlr, Plattshnrgh. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7%

Mechanics Savimrs Bunk. Brooklyn . w . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 363

Park Savimrs Bank. Brooklyn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 829

Equitable Savian lnstil ution, New York city . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. i'il

Morrisania Savings Bank, New York city . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,%8

Whitestone Savings Bank. Whitestone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 501'

Central Savings Bank, Troy . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 539

Manufacturers‘ Savings Bank, Troy . . . w . i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 486

Mutual Savings Bank, 'l‘roy . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . .. 8.1%!

White Plains Savings Bank, White Plains . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 466

The number of savings banks engaged in active business January

1 was one hundred and fourteen.

NEW BANKS.

The American Savings Bank, New York city, was granted a certif

icate of authorization to do business January 31, 1882. The bank has

not as yet opened for business.

CLOSED BANKS.

Since the passage of the act of 1869 (chap. 424), providing for the

closing and dissolution of savings banks, the representatives of eleven

banks have transferred the remaining deposits and unclaimed divi

dends tome, and have been discharged from their respective trusts.

They are as follows:

Richard M. Bent. Receiver of the failed New Amsterdam Savings

Bank, of the city of New York, October 9. 1879, deposited 8429.79 of

unclaimed dividends due to four hundred and fifty-nine depositors.

Seventy-seven cents have been repaid to one depositor.

William M. BuilkS,:R809iVQP of the failed Security Savings Bank,

of the city of New York, December 16, 1879, deposited $1,865.72 of un

claimed dividends due to elewn hundred and eighty depositors.

$365.24 have been repaid to twenty-six depositors.

The trustees of the Newtown Savings Bank, of \Vinfield Junction,

having voluntarily closed that bank, on December 27, 1879, deposited

$1.40 of unclaimed balances due to two depositors. No application

has been made for either balance.

B. Platt Carpenter, Receiver of the failed Haverstraw Savings

Bank, of Haverstraw, January 23, 1880, deposited $596.04 of unclaimed

dividends due to two hundred and fifty-one depositors. $264.06 have

been repaid to eleven depositors.

The Receivers of the Oriental Savings Bank, of New York city,
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November 15, 1880, deposited 82,255.50 of unclaimed dividends due to

six thousand and ninety-three depositors. 8140. 36 have been repaid to

twenty-six depositors.

Frank Thompson, Receiver of the Abingdon Square Savings Bank,

New York city, June 13, 1881, deposited 8930.37 of unclaimed divi

dends due to four hundred and fifty-two depositors. $122.03 have been

repaid to nine depositors.

The trustees of the Port Jervis Savings Bank of Port Jervis, hav

ing voluntarily closed that bank, on December 22, 1881, deposited

$251. 97 of unclaimed balances due to five depositors. $140.67 have been

repaid to two depositors.

Samuel B. White, Receiver of the Trades Savings Bank, of the city

of New York, December 30, 1881, deposited an assignment of a. judg

ment against Alex. M. Lesley, and $547.32 of unclaimed dividends due

to four hundred and eighty-seven depositors. $3.72 have been repaid

to three depositors.

D. 0. Bradley, Receiver of the Mutual Benefit Savings Bank, of

New York city, December 31, 1881, deposited $7,554.86 of unclaimed

dividends due to thirteen hundred and forty-six depositors. 81,115.82

have been repaid to one hundred and one depositors.

Edward S. Parris, Receiver of the Clinton Savings Bank, of New

York city, March 6, 1882, deposited 8831.91 of unclaimed dividends due

to six hundred and thirty-three depositors. $5.73 have been repaid to

two depositors.

Adolph Dengler, Receiver of the German Up-Town Savings Bank,

of New York city, December 28,1882, deposited 85,598.70 of unclaimed

dividends due to fifteen hundred and ninety-two depositors; no pay

ments have been made therefrom.

There is now in my possession 818, 705.18 belonging to twelve

thousand three hundred and twenty depositors. I am required to pay

this out upon such evidence of ownership as is to the Superintendent

satisfactory. The correspondence upon this subject is voluminous,

and the expense considerable. As the law now stands, this expense is

borne by the solvent banks. This is wrong. I suggest that the law be

so amended as to allow the Superintendent to cover the interest upon

this fund into the Treasury. It would equal the actual expense

incurred in handling the fund and be a simple act of justice.

INSOLVENT SAVINGS BANKS.

The utter disregard of the public and depositors’ interests that has

characterized so many savings bank receiverships has elicited the

greatest indignation, and widest discussion. The evils existing under

present laws have been exposed by special investigations made by the

Legislature and otherwise, and yet the laws governing receiverships

remain unchanged.

1 have carefully considered this subject, and believe that the fol
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lowing proposed laws will measurably, at least, prevent the recurrence

of like abuses. The fundamental principle of supervision is that

wrong practices will not be indulged in with impending certainty

of exposure to public contempt. Regular reports, examinations and

their publication, not only enable a supervising officer to supplant the

power witha better method of business, but restrain and correct evil

practices which strong temptation or positive dishonesty might other

wise induce.

Prior to 1881 the history of savings banks was a blank from the

time of their failure until the deposit by the receiver, upon his dis

charge. in this department, of the final modicum of unclaimed divi

dends. In 1881 a law was passed requiring receivers to report to this

department.

Of the twenty-nine failed banks, nine have by their receivers, been

finally closed, by the transfer to me of the unclaimed balances due to

the depositors of their respective banks. Of the remaining twenty, one

was closed by the trustees of the bank under an agreement with its

depositors, three were closed through proceedings in bankruptcy, and

of the status of these I have been unable to obtain information. The

reports directed by law to be made to me semi-annually have been

received from but eleven of the receivers. Those which had not

reported to this date (February 9), were Sixpenny, *Mechanics and

Traders,’ *German of Morrisania. Rockland, and New Rochelle.

It seems strange that reports made by the difierent receivers under

oath, in response to the same printed series of questions, should not admit

of tabulation and comparison, yet such is the case. I am unable to gather

but vague knowledge of their past, and still more vague ideas of their

future. The imperfect condition of their reports is measurably ex

cusable, so far as some receivers are concerned, owing to the positionin

which they found their trusts. For instance, the Guardian Savings

Institution was placed in the hands of a receiver, November 17, 1871.

The amount due to the depositors was $561,651.74. Jeremiah Quinlan

was appointed receiver. Walter Roche, one of the trustees, made a

trust deed' of property worth $328,000 in order to secure payment of

depositors in full, and providing that claims paid from this fund should

be assigned to him—Roche—other parties released claims against the

bank until the amount due depositors was reduced to $480,000.

Quinlan collected over $300,000 from the assets of the bank, em

bezzled over $98, 000, resigned, and fled the State. Peter J. O‘Donahue

was appointed his successor, January 13, 1875; was removed for cause

by order of court, confirmed June 1, 1877, and John T. McGown was

appointed July 2, 1877.

Ninety-five per cent. has been paid to depositors and it is estimated

that five per cent. more will be paid. About one and a half times the

['W. J. Best, whose reputation ls not unknown to readers of the JOURNAL, is re

ceiver of both these bauks.—-Ed.]
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amount due depositors is known to have been available for their pay

ment, so it is confidently hoped that this remaining five per cent. will

be paid. Only a little less than twelve years have elapsed since the bank

went into a receiver’s hands. Money doubles itself at six per cent. in

twelve years. When credit is claimed for paying nearly one hundred

cents on the dollar to depositors, the intervening years during which

their funds have been in receiver’s hands should be borne in mind, as

materially affecting the amount which they receive. But for the

generosity of Mr. Roche depositors in this bank would not be paid in

full (if paying the original amount due them at intervals duringa

period of twelve years can be called payment in full) and indeed it is

probable the several receivers might have been embarrassed in their

operations for want of funds.

A law passed in 1879 enacts that receivers shall render a full account

of all their proceedings and make final distribution within eighteen

months from the time of their appointment, unless the court, upon

application by the receivers and notice to the Attorney-General. shall

give additional time for that purpose. N0 application has been made

by the receiver in this case and his time has not been extended, but

still the trust drags its slow length along.

If there ever was a time in the history of savings banks when the

State owes it to depositors to expose the management of their funds to

the light of publicity, it is while those funds are in the hands of a re

ceiver. This is true as ageneral proposition—its truth is only too apparent

in the light of the history of the failed banks. The public press, ever

vigilant in obtaining news and daily carrying it into every hamlet,

given access to the actual management of these trusts would have built

up around these funds a wall of criticism that would have protected

them alike from dishonesty and rapacity.

Regular examination of savings banks unds in the hands of

receivers should be made and annually reported to the Legislature.

Other States have such laws and New York should. No one can

make a study of the failed savings banks without perceiving how much

better it would have been for depositors, in many instances, had the

deposits been scaled [so as to render the banks solvent, and they have

been allowed to continue business.

This department and the courts now have, by law, sufficient power

over the tenure of ofllce of savings bank managers to secure the

removal of incompetent or unfaithful men. With the funds still in

the hands of trustees, under the direction of the court and subject

to the supervision of the superintendent, he depositors would

have realized much more money, and the expensive management

and costly and interminable litigation which succeeds insolvency, as the

night the day, would have been avoided.

It seems that our courts now have the power to reduce each indi

vidual deposit to an amount sufficient to render an insolvent savings
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bank solvent, and authorize the managers of the bank to charge

against each separate deposit such amount. It would seem, also, that

the trustees of a savings bank possess the power, as trustees, to make

such reduction by a. simple vote to that effect. A power, I think,

dangerous were it likely to be exercised.

This question was decided by the court of last resort in the State

of Connecticut in Bunnell v.(.'ollinsoille Savings By. (38 Conn. 203.)

The defendant. a savings bank. in the course of its business, met a loss equal to

twenty-four per cent. of the amount of its deposits, which sum was, by vote of the

managers, apportioned pro rata among the depositors, and this action of the director.

was afterward validated and confirmed by resolve of the general assembly.

The bank did not go into bankruptcy, nor was it placed in the hands of a receiver.

but continued business upon the basis of liabilities, as fixed by the vote of its

managers. t. 0.. reduced twenty-four per cent.

Buuneil, a depositor. brought su t to recover the twenty-four per cent. reduction

charred against his account. The court decided, PARK, Justice:

“ We think the facts found by the court below clearly show that judgment should

be rendered for the defendant. in the case of Gotta v. Society for Savings, 32 Conn. 173.

the court say. that savings societies 'are, in fact. large incorporated agencies for

receiving and loaning money on account of their owners. They have no stock and

no capital.‘ * ' * * "they are merely places of deposit where money can be left to

remain or be taken out at the pleasure of the owner.‘ Their assets consist in loans

of money made by them for the benefit of their depositors from whom the money

was derived. In case of loss they have no property out of which it can be paid,and if

the claim of the plsintiii‘ is correct these institutions would have to go into insolvency

and wind up their affairs whenever a loss occurs, however small it may be; in which

case depositors would have to hear their proportion of the loss. Had this institution

wound up its aflairs in consequence of this loss, the plaintiff would not have received

any portion of the sum he now seeks to recover, for his proportion of the loss would

have been the sum now in controversy. Why should he be benefited because the

defendant did not go into insolvency 7 He knew. when he deposin his money.

that he was placing it at hazard. He put it into the hands of the defendant to be used

by it. substantially, as his agent. for his benefit; and in the use so much of it had

been lost. \tht ground has he to complain ? The assets this institution now has

belong, substantially. to the present depositors. How can he obtain his loss ?

Shall he be paid out. of their money ? They have an equal right to be paid out of his.

Substantially, he has lost the sum he now seeks to recover by his own set. through

theinstrumentality of his agent, and he has no cause to complain. The view we have

taken of the case renders it unnecessary to consider whether the act of the Legisla

ture validating and confirming the action of the board of trustees apportioning the

loss of defendant among the depositors in due proportion. was valid or not. It

ma; well be questioned. however. whether the act would prevent the plaintiff's

recovery if be otherwise was entitled to recover; for it is obvious if it should have

that eficct it would impair the obligation of the contract between the parties.

In the case of the Newark Savings Bank, Newark, N. J., upon an

application to scale deposits, made December 12, 1877. Chancellor

Runyon rendered the following opinion :

“ Application is made by the Newark Savings Institution for judicial intervention

and direction in the management of its trusts. The state of circumstances presented

by the petition as the occasion for invoking the aid of this court is therein wholly

attributed to the very great depreciation of property which has occurred within the

last few years. and which is an unavoidable concomitant of the commercial depression

which the country has sufi’ered, and under which it is still laboring. in these days, as

is well known, mortgaged investments, originally carefully and judiciously made on

property generally and properly regarded as furnishing ample security. in very many

instances. from the cause just referred to. not only prove unproductive of income, but

(ail to secure repayment of the principal itself, so that on foreclosure the lender is
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compelled to purchase the property to save the original investment. Other securities

justly accepted as the most stable (to say nothing of those which, though of a lower

grade, were nevertheless considered safe) have fallen in value. Such a condition

of aliairs cannot fail to produce embarrassment in the administration of extensive

trusts for investment. Under such embarrassment the petitioner seeks the assistance

of this court. It alleges that it is the owner of assets (including certain depreciated

securities) to the amount of about $12,000,000, besides a large sum (hundredsof thou

sands of dollars) of accrued interest on investments other than the depreciated sc

curlties, and that its total deposits amount to about $11.000,000; that these assets consist

of mortgages and public and railroad bonds, and that it. has now in its possession Gov

ernment securities amounting, with the premiums thereon. to more than $2,000,0(Xi,

and also a very large amount of other securities immediately available, and that the

rest cannot be realized upon at once, and cannot be converted into cash without loss

if the collection be forced or the securities be put into the market. The institution is

the oldest of the savings banks in the city of Newark. Its managers have been from

the beginning some of the very best citizens, and during the thirty years of its exist

once it has had the full confidence of the public. as evidenced by the amount of its

deposits and the number of its depositors. These latter are twenty-ilve thousand,

very many of whom are poor people, whose entire savings have been placed there for

safe-keeping. Induced by rumors oi‘ the embarrassment of the institution, deposi—

tors of large amounts are withdrawing their deposits. To pay them it is necessary to

convert available assets into cash. Obviously in a very short time the institution

must succumb under this process of depletion ; and then the least available assets will

be all that will be left for the unpaid depositors. The unfairness of such a result is

manifest. The institution is a general or public trustee. It holds the money of its

depositors in trust for investment. Its charter, by its fourth section, provides (Laws

of 1847, p. 105.) that the corporation may receive, as deposits, all sums of money which

may be offered for the purpose of being invested'm such sums. and at such times,

and on such terms as the by-laws shall prescribe, which shall be invested accordingly,

and shall be repaid to such depositors at such times, and with such interest. and

under such regulations as the board of managers shall from time to time prescribe,

and the corporation may accept and execute all such trusts of every description as

may be committed to it by any person by will or otherwise, or he transferred to it by

order of any court. By the fifth section it is provided that it shall be the duty of the

managers to regulate the rate of interest to be allowed to the depositors so that they

shall receive a ramble proportion as near as may be of the profits after deducting

therefrom all necessary expenses, and a reasonable surplus or contingent fund. This

court has jurisdiction over all trusts. as well where the trust is held by a corporation,

as where the trustee is an individual. A saving institution, such as the petitioner, is a

mere trustee. Cutie v. Society for Savings. 32 Conn. 173: Burmell v. Cclltnsville Savings

Society, 38 Conn. 203. It has no stock. It receives the money or depositors for invest—

ment, and invests it on securities taken for the general benefit of the depositors. “ It

is merely a large incorporated agency for receiving and loaning money on account of

those to whom the money belongs." Coitc v. Society for Savings. The interest re

ceived upon the investmch is to be ratany divided among the depositors. It is so

expressly provided by the charter of the petitioner. The depositors in the absence of

fraud on the part of the managers from which personal liability would arise, have no

recourse whatever for repaymentof their principal or interest to anything except the

general investment of the institution. The institution now before me was incor

porated for the sole purpose of receiving and investing deposits. The design of the

Legislature in granting the charter was to promote industry and frugality, and pre

serve and husband the fruiis of honest toil. It contemplated no benefit to the maua

gers. but looked only to the security and advantage of the depositors. The trust thus

created is a general or public trust. No depositor has under the charter or in equity

any right to any particular security in the hands of the institution for his deposit,

more than any other depositor. All the assets, after deducting necessary expenses,

are held as a common fund for the security of all the depositors. It follows that no

depositor has any reason for complaint if he is not permitted to receive his deposit in

full,ii‘ there be even any uncertainty as to whether there will be assets enough to pay

all the others in full. It follows, also, that the institution ought not, under such cir



216 RHODES’ JO URNAL. [MAIL

 

Al

 

 

cumstanccs, be permitted to exhaust such of its securities as are immediately con

vertible into cash without loss, in the payment in full of clamorous or alert deposi

tors. and leave for those who are less vigilant. or who may be less informed of the

situation. those which are less available and on which such loss may be sustained. as

that the latter may tail to realize the full amount due them. In other words, the

vigilant depositor ought not to be permitted to devolve all the losses of the trust on

the others. who are as much entitled to payment in full as they are. To insure justice

to the helpless is one of the most valuable prerogatives of thiscourt. Equality in this

case is equity. I have no doubt as to the jurisdiction of this court over the subject.

and I have no hesitation whatever in exercising it. I7nrler the circumstances I deem

it my duty to see to it that the assets of this trust in the hands of the institution are

not inequitably administered. I shall. therefore. control the management in this

respect. Those of the assets. which are immediately convertible into cash without

loss, amount. as before stated. to more than $2,000.00]. The managers will be required

t0 Pay, on demand. to all depositors who shall apply for it. eighteen per cent. of their

deposits. with two per cent. interest or dividend, payable on the 1st day of January

next. on their dcposlts, and will be restrained hyiiujunction from paying any more

than that percentage and interest to any one until the further order of this court.

This will enable every depositor, who desires it. to receive so much of his deposit at

once. and will protect all and prevent any unfair advantage of one over another. It

is. and will be. held to be equivalent to a declaration of a dividend of that amount on

all deposits now held by theinstitution. Those who shall not now receive it will be

entitled to receive it licreafterin any event. and it will be secured to them by the

power of this court. I also direct that the managers shall. until further order of this

court. keep separate from the deposits hitherto received all deposits which they may

hereafter receive. and that they safely and securely invest such new deposits separ

ately in the bonds of the United States. or of this State, or of the city of Newark. and

in such manner that thcinvestments may be identified. in order that they may not be

liable to be subjected to the payment of or affected by any loss which may be sus—

tained on investments taken by the institution in the past administration of its trusts.

This court will protect such new depositors from any such liability.

This bank continuing, from December 12, 1877, to manage its

assets under control of the court showed at the close of the year 1880,

a period of about two years, of new accounts, the following balance:

Aggregate of new accounts stated at their actual value . . . . . . . . . . . . i . . .$2.781.618

Due depositors—principal and interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.772.402

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . $9,216

The management of the old accounts has also been very satisfac

tory.

The decisions in both of these States were rendered in the absence

of any statutory authority, whatever, and are enunciations of the law

as it exists, applicable to such trusts apart from legislative enactment.

Savings banks in New Jersey and Connecticut are organized precisely

the same as in New York. If this be law in New Jersey and Connec

ticut, it is equally law in New York.

In one instance the courts of this State have exercised the same

power. January 24, 1879, upon application of the Oswego City Sav

ings Bank, Justice Landon of the Supreme (lourt issued an order that

ten per cent of the aggregate deposit or balance standing to the credit

of each and every depositor in said bank upon its books January 14,

1879, be charged to every such depositor and credited to the bank, and

that no portion of the ten per cent. so charged and credited should be
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paid or be payable to any such depositors until further order of the

court. And that not to exceed fifty per cent of the amount due any

depositor should be paid until the further order of the court. All the

trustees and officers of the bank were required to resign, and a new

board of trustees selected who elected new officers. It was further

ordered that the bank might apply to the court from time to time for

such order and directions as might be advisable, upon five days7 notice

to the Attorney-General.

In pursuance of this order the bank opened its doors February

20, 1879, with anew board of trustees and new officers. August 1,1879,

the injunction order was so modified as to permit the payment of

twenty-five per cent. additional and on March 28, 1881, again modified

so as to permit the payment of fifteen per cent. additional—ninety per

cent. in all. The bank expects presently to pay an additional five per

cent. It is sound and strong now and in good condition.

The eminent success attending the scaling process, in the only in

stance in which it has been tried in this State, is a strong practical ar

gument in favor of providing by statute for carrying out what seems

to be the law already. I recommend the passage of a law providing

that, whenever a savings bank becomes insolvent through depreciation

of its securities from any cause, without fault on the part of the trus—

tees, that the Supreme Court, upon application of a majOrity of the

trustees, and the Superintendent of the Banking Department, shall as

certain the condition of said bank by examination or otherwise, and

may, in its discretion, enter an order scaling the amount due to depos

itors so as to render said bank solvent, and conferring upon said court

power to remove trustees and to appoint others in their stead, and such

other powers over the management of the bank as shall best conserve

the interest of the depositors. The Legislature can and should reduce

the expenses of receiverships, by reducing the fees of receivers; but the

litigation, procrastination and attending expenses cannot be regulated

by law. The best way to avoid the disasters of a receivership is to

avoid, if possible, the receivership itself.

July 11, 1876, Wm. J. Best entered upon his duties as Receiver of

the Mechanics 8: Traders' Savings Bank. The amount due depositors

was $1,454,029 28. October 2d, fifty per cent. dividend was declared.

December 23d, fifteen per cent. was declared. In a little over five

months sixty-five per cent. was paid to depositors. The ensuing six

years brought forth another dividend of six per cent., and the receiver is

of opinion that no further dividend can be paid; which opinion, being

the result of six years’ deliberation, is entitled to weight. " I think

[' It is to be hoped that the Senate Committee, charged with the duty of looking

into receivershl methods will make a note of W.J. Best‘s weighty opinion. so nicely

brought out by r. Hepburn‘s incisive remarks.

Probabl Henry L. Lamb, actln Superintendent of the Bank Department‘ (infill!

the perlo 01' bank wrecking in th s State. would enjoy working up a little mOrG 110

torlety after reading this report. Mr. Best wa one of his Examiners. and t0 "56 8 "Re

phrase, they were " as thick as thieves."]
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this is an instance in which the scaling process might have been judi

ciously applied.

William F. Russell was appointed Receiver of the Sixpenny Sav

ings Bank, March 29, 1878. The amount due depositors was $1,787,

825 53. The receiver reports total cash receipts up to January 1, 1882,

$1,729,609 39. A final dividend has been declared, aggregating 85.55

per cent. A slight glance at the very superior character of the assets

of this bank will suffice to convince any one that with a very slight

scaling of its deposits, and with good management, depositors might

have been saved from loss. There are other equally marked instances.

The worst wrecks found among the failed banks resulted from manage

ment prior to the passage of the present savings bank law in 1875.

Under present regulations as to investment and supervision, no serious

wreck can occur, and I think the law suggested will prove wise and

beneficial.

TABLES.

Table No. 1 is a recapitulation of the reports of savings banks,

showing their condition in aggregate by counties "‘ on the morning of

January 1, 1883.

[Table No. 2, giving the prominent features reported by the

savings banks from January 1, 1858, to January 1, 1883. inclusive, is

omitted here for lack of space]

Table No. 3 is a comparison of the condition of the savings banks

on January 1, 1883, with their condition January 1, 1882.

CHARACTERISTICS OF 1882.

1. Deposits and depositors—The increase of the deposits is $24,

314,320; the increase in deposits in New York city, is $4,374,529 ; in

the rest of the State, $9,939,791 ; the increase in deposits, from January

1, 1882, toJuly, was $12,910,945.42.—From July to January 1, 1883,

$1,403,374.58.

In 1878 the Legislature limited the amount of deposits which

Savings Banks may hold, to the credit of any one individual, or pay

interest upon, to $3,000. Owing to certain infelicity of expression in

the act, a former Attorney-General expressed the opinion that banks

might continue to receive in the aggregate $5,000. Since July 1, the

$3, 000 limitation has been enforced, which compelled the withdrawal

of very considerable amounts. Notwithstanding,'the increase in the

volume of deposits, which has been a constant characteristic of our

banks for some years, was but slightly diminished.

The number of depositors is larger by 59,865, equaling 1,095.971.

2. Investmenta—The mortgage loans have increased nearly eight

een per cent; the amount of Government bonds has decreased over

[‘ We have obtained, through the courtesy of the Bank Department. a more com

plete table than that contained in the Report, showing the condition of each bank

as well as the aggregate for each county. This table will appear in the next numbe

of the Jomuun]
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Raourccs.January1,1882.January1,1888.Increase.Duit‘CMG'

Bondsandmortgages..........,,.........................................................$91,401,641............35101312314.$16,410,573.--_----~

Stockinvestments:Pervalue.Parvalue..

UnitedStates..............................................,............$155,138,760........t...$140,564,910..........

DistrictofColumbia365bonds.1,763,000............2,047,............

NewYorkStatestocks..........._..319,............4.357,............

StocksofStatesotherthanNewYork.11,918,370............13,664,670....,......

BondsofcitiesinthisState.............72,928.101............81,006.64............

BondsofcountiesinthisState.9,760,496........125,072,110..........

BondsoftownsinthisState...1..3,419,.......t,.3,533,081...........

BondsofvillagesinthisState................................................494,950............93,...........

$259,734,082$257,937,024

Estimatedmarketvalue01'stockinvestments.................................294,019,89'...........299,346,5925,326,697..........

Amountloanedonpublicstockasauthorizedbysection261,chapter409

Lawsof1882............,....................,......................................17,638,223..........22,245,5954,601,372.........

Bankinghousesandlotsandotherrealestateatestimatedmarketvalue..............9mm“............8,630,319..........$897,196

Cashondepositinbanksortrustscmupanlus............................................21,077,293.....,....24,961,8503,884,557..........

Cashonhandnot.deposited.......................t.....................,............,.....4,587,596...........4,856,508268.912---------

Assetsofeverydescriptionnotstatedabove................t............................4,795,249..........5,074,241278,992..------

$443,017,414$472,927,319....................

Liabilities.

Liabilities.Liabilities.

Amountduedepositors.............,...t...........A......................................$387,“,893$412,147,21324,314,360--

Otherliabilities................,765.,.149,279...........20,485

Surplus....,.............................................................630,6275,586,071---t.-....

$443,047,414$472,927,319....................

Statistics.

Statistics.Statistics.

Numberofopenaccounts......_................,..,........_............................1,036,1061,095,97159,665.......,..

Numberofaccounts0nedandreopenedintheyear..............215,259.247,9512,723--------.

Numberofaccounts0usedintheyear........,......,162,742.186,68923,947.

Numberofinstitutionsreporting..........................................127.‘ ..................11

A1110“!!!dBDOsitedduringtheyear,excludinginterestcredited.......$188,607,425.$154,799,894$16,192,469._tA,-->-,

Amount.withdrawnduringtheyear..,.....................................,..118,068.793144,670,69526,601,902.........

Amount0!interestcreditedandpaidfortheyear...,............13,672,30814,153,003480,697.--,.....-

Presentspfvreisedvalueofrealestate,.................t................9,527,5176,630,319...........$897,198

Amount0loansoncollaterelsnotauthorizedbytheLawsof1882............,233,7728332,061.t........

AmountofinvestmentsnotauthorizedbytheLaws01’1882..................364,3$7,3922,539.........

Expenses...............................,.................................1,287,4241,377,80690,862.

Averageamountofeachaccount.....................................374.876.1.73..,....1

Realestate,otherthanbankinghousesandlots,atcost...............................8,689,8662,860,646...........829,022
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nine per cent; real estate acquired has decreased $829,022. Total

transactions of the year, amounts withdrawn and deposited, equal

$299,470,589; these amounts are about sixteen and a half per cent. more

than in 1881.

3. Dividends—The advertised rates of interest to depositors, in

the several banks, were as follows:

Seven banks advertised to payat the rate of .03; ten at .031-2;

forty-nine at .04; two at 5; two from .02 to .04 (according to amount);

one from .02 1-2 to .03 12; two at .03 and .03 1-2; thirty at .03 and .04;

two from .03 to .04; one from .03 to .05; seven at .03 1-2 and .04; five

at .04 and .05. Nine closing banks paid no interest to depositors.

The average interest actually paid was .0354.

4. Resources—The aggregate resources of savings banks have

increased $29,879,905.

5. Ewpenses.—The expenses for the year 1882 were $1,377,806, an

increase of $90,382. The percentage of expenses for the years 1880.

1881 and 1882 to the number of open accounts January 1, 1881, 1882

and 1883, respectively, were 1.31, 1.24 and 1.26. The percentage of

expenses for the years 1880, 1881 and 1882 to the amounts due to de

positors January 1, 1881, 1882 and 1883, respectively, were .003538,

.003320 and .003342.

\Vhile depositors are paid .0013 less dividends, there is no reason

why the cost of management should show an increase of two cents per

account, and a percentage increase of .000022.

6. Surplus—The surplus is increased $5,586,071; the aggregate

surplus upon market value of securities is $60,630, 827; upon par

value, it is $19,221,259. As to surplus it should be stated that afew of

the banks, and by no means weak ones, place an unwarranted market

value upon their securities, as will be seen by reference to the tables in

the appendix. It is a laudable pride to make a bank’s surplus appear

as large as facts will warrant, but, in fixing market values, the market

should be the criteron. A five per cent. city or county bond with ten

years to run may command such premium as to yield but three and

one-half per cent. on the investment, but thereupon to assume the

value of money to be three and one-half per cent. and proceed to

figure out the market value of a bond having forty or fifty years to run

so as to yield an annual interest of three and one-half per cent., is to

discount the future to an extent that investors will not do. Bonds

bearing a low rate of interest command a higher proportionate premium

than bonds bearing a higher rate of interest, for the reason that in case

of a shrinkage in values the loss of the amount paid for premiums

would be but slight.

INVESTMENTS AND DIVIDENDS.

I discussed this subject exhaustively in my two preceding reports,

to which reports I respectfully refer. The available fund held by the
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savings banks January first was $52,299,786, being $11,085,065 in ex

cess of the amount allowed by the statute. In calling attention of

banks to this undue surplus, I have been so generally met with the

complaint that the scope of investments needed enlarging, that I sent

a letter to each bank asking whether any change was desired,and if so,

to state specifically what securities should be added to the present list

of investments. Banks representing $348,869,210 replied, and banks

representing $124,058,109 made no reply. Of those replying, twenty

three banks, representing $186.805,951, were opposed to any change.

Nine banks, representing $60,309,895, were opposed to any change, but

if a change was to be made, offered certain suggestions, making 8247,

115,846, or a little over seventy per cent. of those answering, opposed to a

change. Thirty-five banks, representing $113,013,619, favored invest

ments in the bonds of certain cities outside of this State, with proper re

strictions. A change, that with a carefully drawn bill, applying only to

cities of a specified population, in certain States to be named in the bill,

and with a proper and specified ratio of indebtedness to valuation,

would, I think, be perfectly safe. Municipal obligations of the South

or of the far West would be undesirable on account of distance alone,

were there no other reasons. The history of certain cities of the

South. of New Jersey, Long Island city and others, teach us that any

such measure must be drawn with the utmost caution, and be very

stringent in its safeguards. Six banks ($4,091,828) favored bonds of

counties in other States. One bank ($1,390,664) favored town and

village bonds of other States. Two banks ($499,294) favored invest

ment in bank stock. Such a security, where the savings bank would

be liable to lose not only its whole investment, but sufierin addition an

assessment equal to the par value of the stock held, cannot be desira

ble. Two banks ($332,923) favored increasing the percentage of de

posits which may be loaned on real estate. Very few banks can even

approximate the amount of real estate loans which they are now al

lowed to make. One favored railroad stock. Three ($5,674.85‘5) urged

that they be allowed discretion in paying the expense incurred in

searching title, etc., in making real estate loans.

One favored Dominion of Canada bonds, an excellent investment,

but placed on the London market and not attainable here.

Three ($6,906,466) favored loaning to the amount of sixty per cent.

of the value of real estate instead of fifty. Three ($32,071,833) favored

loaning on real estate to the amount of seventy-five per cent. of its

value if improved, and fifty per cent. if unimproved, instead of fifty per

cent. and forty per cent. as now provided.

Considering the elasticity of judgment shown by some appraisal

committees in fixing the value of premises upon which loans are sought

to be made, I think a change in this limit would be unwise.

Two banks (81,580,910) favor loaning on real estate of other States

contiguous to New York-very objectionable. Three banks ($11,377,
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366) favor temporary loans on dividend-paying stocks, listed on the

New York stock exchange with margin of not less than twenty per cent.,

market value, and not exceeding par.

This would allow savings banks to enter into competition with

discount banks, and trust companies, and do a business, which, though

not hazardous, is not at all consonant with the proper functions of

provident institutions. Discount banks while dealing almost exclusive

ly in personal securities and investing their entire capital as they see

fit, protect their bill-holders and creditors by means of their reserve.

Trust companies are required to have large capital, which must be

permanently invested in the best of securities. Their trust~funds must

be invested in the same manner and cannot be suddenly called for.

Their general deposits are non payable upon demand, as in case of

savings banks, and as a. rule discount banks, but upon a specified num

ber of days’ notice. Deposits should be invested with as much per‘

manency as is consistent with availability. They should be removed

from the influences of a fluctuating market and ephemeral changes in

the rates of interest. These three classes of institutions are rendered

perfectly safe factors in our monetary system, each in a different way,

under present laws. I think those distinctions should be preserved.

Three ($2,462,857) f-yvor loaning on bond and mortgage as collat

eral. Unobjectionable with preliminary appraisal of property, careful

search as to title, and recorded assignment to the bank, so far as secur

ity is concerned. Real estate mortgages are not, however, a good in

vestment for an available fund, from which, only, such loans could be

made.

Two banks ($1,431,195) favored temporary loans on bonds of cities

of other States.

Three banks ($27,236,879) favored temporary loans on certain speci

fied railroad bonds.

One bank favored temporary loans on their own pass-books.

Three banks ($21,169,190) favored loaning on Government bonds

upon less margin than now required. Perfectly safe and proper

amendment, I think.

Three banks ($11,096,327) favor increasing the amount which may

be kept on hand as an available fund in order to allow increased in

vestment in temporary loans.

The safety of the banks require no relaxation of the present limit,

ten per cent. All the permanent investments of our banks, save real

estate mortgages, are an available fund, easily convertible into cash, at

pleasure. It is impossible to embarrass any solvent savings bank with

a “ run,” as our banks are now managed.

All the other banks would stand ready to loan upon or purchase

its securities to an extent necessary to afford relief and protection.

MISSOURI BONDS.

For many years the bonds of the State of Missouri were an



1883.] SAVINGS BANKS OF NEW YORK. 228

authorized investment for our savings banks, and are now largely held

by them. The State defaulted in the payment of the interest in July

last, 0!! $3,000,000 bonds, issued in aid of the H. 8: St. Jo. R. R., and

hence the bonds of Missouri fall within the prohibition contained in

section 260 of the bank code,—a prohibition designed to prevent in

vestments in the stocks of States guilty of repudiation. Said railroad

claimed that it had the right, under the laws of Missouri, to pay to the

State of Missouri at any time the principal and interest of these bonds,

and that, thereupon, the State must assume the obligation of the

bonds and release the road from all claims. The road paid into

the treasury $3,090,000, the principal and interest then due. The

bonds bore interest at the rate of six per cent. payable semi-annually.

The State could not invest this money so as to realize an equal amount

of interest, and hence its acceptance involved an annual loss to the

State, until said bonds should be finally retired. The question whether

the State was bound to accept said sum in payment of said bonds and

release the road from all claims or not, was submitted to the courts.

Pending litigation the State Treasurer, without any authority or

direction from the Legislature, or the people, or any public sentiment

justifying his action, refused to pay interest upon the bonds. Here

was no spirit of repudiation, but rather a desire to anticipate payment,

and yet the circumstances bring Missouri bonds within the prohibition

mentioned. The financial history of the State is good, the bonds are

an excellent security. Our banks need such securities and the

Legislature should open them to investment. The State has an

indebtedness of $14,483,000. Most of these bonds are presently

redeemable at the option of the State. Steps are now being taken with

a view to calling in outstanding bonds and replacing them with

securities bearing a. lower rate of interest. It is very desirable that our

savings banks should be in position to take these new securities.

hHNNESOTA BONDS.

Nothing can be said in extenuation of the repudiation record of

Minnesota. Last year she adjusted her indebtedness and issued new

bonds, with which her former obligations were retired. These adjust

ment bonds amount to $4,253, 000. The State has only $86,000 of

additional indebtedness. The validity of this issue of bonds has already

been tested in the courts of Minnesota, and sustained. The State has

invested $1,300,000 of its school funds in these securities. I think

there is no more danger of default in the payment of these bonds, than

there is in the payment of the stock of our own State. Whatever we may

think of the financial history of Minnesota, we cannot afford to adopt

a punitive policy. If these securities answer the demands of savings

bank investments, safety and availability, that is that all the Legisla

ture in the exarcise of sound discretion can ask. That the securities of
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both of these States answer such demands, is the universal Opinion of

financial men, and all the banks.

RAILROAD BONDS.

Twenty-five banks, representing $107,136,102, favored investing in

railroad bonds with varying conditions, but mainly conforming tothe

Connecticutlaw. Less than fifty per cent. of railroad securities pay in

terest or dividends. Ourlaws provide no means whereby the investing

public who, as individuals, own these roads and furnish the funds with

which to build the same, can obtain the data upon which to determine, in

their own minds, upon business principles, the value of these securities,

and distinguish a good investment from a doubtful one. Such

information is possessed only by directors and managers. New York

Central and Hudson River R. R. bonds are a perfectly good and safe

investment, Still, they are not a first mortgage bond. The Central

and Hudson River respectively issued bonds before consolidation, which

are still outstanding.

The Erie first mortgage bonds are perfectly safe, but amount to

less than two and one-half millions. 'i he road does not, and for a long

time to come cannot, pay dividends upon its common stock. So the

Connecticut law allowing investments in first mortgage railroad bonds

of roads that have never defaulted in payment of interest, and have

paid a dividend of at least five per cent. for the preceding five years,

even it enacted here, would exclude nearly every railroad in our own

State. The clause as to payment of dividends would exclude Lake

Shore and Delaware and Hudson. Such a law would afiord no relief

whatever. Investment in railroad bonds of other States, in respect

to whose condition not even the Legislature itself has any power to

inquire, should not be resorted to until necessity compels it.

The railroad indebtedness of the United States, stocks and bonds,

has been increased during the past year $550,000,000. The addition of

so vast an amount in the space of one year, whose earning capacity is

yet to be demonstrated, must have an unsettling and depressing effect

upon the value of the whole. I showed, in my last report, the total

amount of securities in which savings banks could invest aside from

real estate mortgages. The resources of our savings banks are more

than twenty-five per cent. of this entire amount.

With our savings bank funds constantly im-reasing and the volume

of investment fund constantly diminishing, it is evident that some de

cided enlargement of the scope of investments must at some time be

made. The time for it has not yet arrived. Our courts hold trustees

to a stringent accountability for the result of iheir ofllcial acts. Re

moving restrictions as to investments would largely increase their re

sponsibilities and render it still more difficult to get good men to act.

Any radical change in the law would tend to depreciate the value of

securities now held, since one cause of the high premiums they com

mand, is the fact that savings banks are compelled to buy them. I
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think allowing a wide range of investment would be followed sooner

or later by taxation, which is properly escaped so long as these banks

are managed purely as provident institutions.

Again I fear that the additional element of risk involved would

nearly counterpoise the additional gain to depositors in interest earned.

Our banks are strong, our system is admirable. Onr deposits are

safe, and our depositors are paid a rate of interest greaterthan is yielded

by Government bonds. A condition of affairs which may be safely and

wisely left undisturbed. Better present safety with reduced dividends,

than increased dividends with increased risk.

Respectfully submitted,

A. B. HEPBURN, Superintendent.

_—'.-——

Edwin Dennison Morgan, of E. D. Morgan 8: Co., who will be

known in history as the War Governor of New York, was born in Wash

ington. Berkshire County, Mass, in 1811. His father, Jasper Morgan,

was a New England farmer, and his early childhood was passed, much

like that of the sons of all farmers, working in the field in Summer and

attending the village school during the Winter months. He early devel

oped a fondness for mathematics and an aptitude for trade, which fore

told that he would not always be_content to passhis life on a farm. In

1828, at the age of seventeen, he started out to seek his fortune with

his common school education, a capital of 37 1-2 cents, and a firm de

termination to achieve success. He went to Hartford, Corm., where

he had an uncle named Nathan, a wholesale and retail grocer. Young

Edwin engaged himselfIto his uncle as a clerk, binding himself for

three years at a salary of $60 for the first year, $75 for the second, and

$100 for the third. He worked hard and soon mastered the business,

and at the beginning of the third year he was sent to this city to buy

tea and sugar, and also corn, which was then an article of import in

instead of export, for his employer. Edwin returned to Hartford in

due time, and his uncle asked him about the corn. The quality and

price paid were satisfactory to the old gentleman, and he then asked

his nephew how much he had purchased. It had been usual for deal

ers to buy two or three hundred bushels at a time, and the uncle was

somewhat startled when the young man replied that he had bought

two cargoes, and that the vessels were probably in the river. “Why,

Edwin,” exclaimed the old gentleman, “what are we to do with two

cargoes of corn ’4” “ Oh,” answered the young man, “ I have disposed

of all that you don’t want at an advance. I could have sold three car

goes if Ihad had them. I stopped in the stores as I came from the

stage office and made sales.” It was a new idea. to his employer, and

quite out of the old routine of trade, but the gains and results were not

to be questioned. The next morning Edwin was at the store bright and

early as usual, and had taken the broom to sweep out the counting

3
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room, when his employer entered. “ I think," said the old man, “we

can find some one else to do the sweeping here. A man who can go to

New York and buy two cargoes on his own responsibility, and sell them

without consulting his principal, can be better employed than in sweep

ing out a store." Although Edwin was then only 20 years old he was

made a partner in the business, and his success in life began with his

purchase of those two cargoes of corn.

———‘M

Readers of the JOURNAL have doubtless noticed, with regret, the

published accounts of the death, on February 17‘, of the Rev. Lyman

H. Atwater, D. D., LL. D., Professor of Logic and Moral and Political

Science at Princeton College. Doctor Atwater was a man of singular

versatility and breadth, as well as depth, of mind. Thus, although

his studies lay, for probably the greater part of his career, in the direc

tion of theology and metaphysical science, yet his writings on econom

ical and financial subjects showed asthorough a. knowledge of the nec

essary principles as if these were his. special studies. He was born at

Cedar Hill, now forming part of New Haven, Conn., in 1813, of Puritan

stock, his ancestors being among the first settlers of New Haven. After

graduating from Yale with high honors, he studied theology and en

tered the ministry, where he became famous as a preacher and con

tributor to the religious press. In 1854 he was appointed to the Chair

of Mental and Moral Philosophy at Princeton. He was not only in

strumental in reviving the financial condition of the college, but was

intrusted with a large share of the professorial labor. For ten years

he was editor of the “ Princeton Review.“ Since 1869 he had been Pro

fessor of Logic, Metaphysics, Ethics, Economics and Political Science.

It was his intention, had he lived, to publish his views on a certain

branch of political science. He delivered, at the last convention of the

Bankers’ Association, an address which was acknowledged on all sides

to be most able, combining correct theories with practical good sense.

It may be remembered that he expressed his approval of the JOURNAL

in a letter published in the number for September, 1882.

- ——.-o-‘——

The tenth census shows that the total mileage of completed rail

roads in the United States on June 30, 1880, was 87,891 miles. On this

basis the mileage on the first of January, 1883, is estimated at 113, 000

miles. The entire number of persons employed on the railways on June

30, 1880, was 418,957, and the number on the first of January last is

estimated at 537, 000. This last estimate is much lower than that pub

lished in the last number of “ Poor's Manual,” and which was exten

sively republished. The figures found there were more than double

those given above, the employes of railways being estimated at 1-32 of

the entire population.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more 1m ortaut matters. This Department also includes

General Business News—Notes rom Fore n Banking Centres, lncludin Canada—

A Complete List of New Banks, Changes n Utilcers. Dissolutions and shares-—

Banking and Monetary Tables—Bankers“ Obituary Record. &c.)

_l—

TRUST COMPANIES OF NEW YORK.

There is perhaps nothing in connection with banking afiairs in New York

more noticeable than the rapid increase in the business of the trust, loan, and

mortgage companies Within a fewyears past. There were fifteen of them doing

business in the State, and reporting to the Bank Department on January 1, last,

two of the newly chartered companies, the Franklin Loan and Trust and the

German-American Loan and Trust not having completed their organization.

The Mutual Trust Company continues to decline to report to the Bank Depart

ment, and, as was mentioned last month, it has appealed from the judgment

against it to the General Term of the State Supreme Court.

Of the fifteen companies reporting, two were organized and began

business within the year 1882, viz.: The American Loan and Trust Company

of New York, and the Buffalo Loan and Safe Deposit Company.

The total resources of the fifteen companies on January 1, 1883, were

$143,889,348; the total capital $18,457,301; deposits $107,416,453; other

liabilities $12,331,%5; surplus and profits $10,720,444. Duriug 1882 the

total assets increased $21,877,488, and the surplus and undivided profits,

$1,963,108. The dividends declared during the latter half of 1882 aggregate

$626,000.

To realize the extent of the increase of the business of these companies,

however, it is necessary to look back some years. On June 30, 1874, there

were eleven companies reporting, with an aggregate capital of $11,752,040.

Up to January 1, last, the capital increased by considerably less than 2 million

dollars; but the total recources increased from $57,761,109 to $143,889,348,

which shows the huge difference of $86,173,239 in the eight years and a half.

In the same period the deposits grew from $38,479,791 to $107,416,453, a

difiercnee of $68,936,662. There was an increase in the total surplus and

undivided profits from $4,797,196 to $10,720,484, or $5,923,238.

Following are the official reports of the trust, loan and mortgage com

panies of the State of New York, as made to the Superintendent of the

Bank Department, showing their condition on January 1, 1883, and which we

are enabled to publish so fully through the kindness of the Superintendent in

furnishing the necessary data :
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FARMERS‘ LOAN AND TRUST COMPANY.

Resources. Mum

Bonds and mortgages _ _ _ _ _ _ ‘ ’ _ U $53300 Capital stock . . . . . . . . . . . . . . . . . . 51,0000”

Stock lnvestm-ts’ market value 3.075300 Deposits in trust. . . . , . . . . . . . . . 12,209,061

Loaned on collateral, I _ _ _ _ _ _ _ H 10,941620 Interest accrued on deposits... 107.787

loaned on personal securities 375'000 Taxes accrued . . . . . . . . . . . . . _ . .. 4,910

Real estate. present value. . . 164,541] , _T
Cash on deposit with banks... 542,833 1018'] ' ' ' ' ' ' ' ' ' ‘ ‘ ' ' ' ' ' ‘ ‘ ' "la'amuo‘

Cash on hand . . . . . . . . . . . . . . . . . v .. 1,528

Sundry railroad and debit ac

counts for payments made 1,193

Due from agencies and trusts. 61.000

Interest due and not collected. 97,146

Furniture and fixtures... .. . .. 5,000

—— Surplus fund . . . . . . . . . . . . . . . . . . .. 1,519,650

Total. . . . . . . .......... "$15,825.03 Excess of assets over liabilities 423.608

Supplementam.—Total amount of interest, commissions, and profits of every kind

received during the last six months, $442,802 96. Amount of interest paid to and credit-

ed depositors during the same period, $166,598 90. Amount of expenses of the institu

tion during the same period, $45,853 32. Amount of dividends on capital stock de

clared during the last six months, $100,000. Amount of deposits made by order of

court, $27,409 55. Number of deposits on which interest is allowed at this date, 1.172.

Total amount of such deposits, $11,375,163 30. Rate 01 interest on same, 1% to 5 per cent.

REAL ESTATE TRUST COMPANY.

 

Resources. Liabilities.

Bonds and mortgages . . . . . . .. . . . . .. $34,766 Capital stock . . . . . . . . . . . . . . . . . . . , .. $500,000

Stock investments . . . . . . . . . . . , . . . .. 7,425 Depositsin trust . . . . . . . . . . . . . . Y .. mm

Amount loaned 0n collaterals.... . 2.900 General deposits . . . . . . . . . . . . . . . .. 1571113

Real estate, present value . . . . . . . . . 754,850 Interest accrued on deposits... . . 340

Cash on deposit with banks..... .. 5,683 Taxes accrued . . . . . . . . . . . . . . . . . 1.7%

Cash on hand . . . . . . . . . . . . . . . . . . . .. 334 Bond and Mortgage debt... .,.. . 6,000

Other assets . . . . . . . . . . . . . , , . , .. .. 6.871 Bonds of the company. . . ,. .. 18,111)

—— Office rent accrued . . . . . . . . . . .. 498

Total . . . . . . . . . . . . . . . . . . . . . .. $704784

Tot-‘1 ‘ ' _ _ _ _ I _ _ _ _ _ _ _ ’ _ _ _ _ _ v I v "$812330 Surplus fund . . . . . . . . . . ... 110,046

Supplementary.—Totai amount of interest, commissions, and profits of every kind

received during the last six months, 54,119 11. Amount of interest paid to and credited

depositors during the same period, $2,570 00. Amount of expenses of the institutlon

during the same period, $6.427 13. Amount of deposits made by order of court, $14,—

039 94. Number of deposits on which interest is allowed at this date, 117. Total

amount of such deposits. $176,236 45. Rate of interest on same. 2% and 8 per cent.

UNION TRUST COMPANY.

 

 

Resources. Liabilities.

Bonds and mortgages“ . . . . . . -. $14,600 Capital stock . . . . . . . . . . . . . . . . . . . . 5110),“)0

Stock lnvestrn'ts mkt value .. . 2,291,500 Deposits inltrust. . . . 318,752

Amount loaned on collaterals 17,244,038 General deposits.............. .. 17,422,313

08811 011 deposit in banks---- ~ ~ 4991-504 Interest accrued on deposits. . 199,756

Cash on hand . . . . . . ... .. . .. .. 43,773 Taxes accrued . . . . . . . . . . . . . . . 8,782

Interest due and accrued. . .. 179,570 Expenses accrued . . . . . . . . . . . . , .. 2,50)

Commissions accrued . . . . . . . . . 16,568 Checks outstanding... . . . . . _ , . . 66,743

Oven-drafts . . . . . - . . . . - . . - . - - . .. 36 Dividends unpaid...... . . . . . . . . .. 2,836

Total . . . . . . . . . . . . . . . . . . . $19,021,174

Total ............ ..... .. $20,289.59] Surp- fund & undivided profits 1388-416

Supplementa111.—Totsl amount of interest. commissions, and profits of every kind

\recch'ed during the last six months, $510,269 43. Amount of interest paid to and
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credited depositors during the same period, $213,893 20. Amount of expenses of the

institution during the same period. $50,072 01. Amount of dividends on capital stock

declared during the last six months, $10,000. Amount of deposits made by order of

court. $119,490 19. Number of deposits on which interest is allowed at this date, 2,707.

Total amount of such depositors. $16,194,794 58. Rate of interest on samr‘, 2 to 5 per cent.

UNITED STATES TRUST COMPANY.

Mauro“. Liabilities.

 
Bonds and mortgages... . $2,237.500 1 Capital stock . . . . . . . . . $2,000,000

Stock investm‘ts market value 5,575,075 1 Deposits in trust.......... ..... .. 37,808,947

Amount loaned on collaterais.. 30,432,090 Interest accrued on deposits. .. 032.189

 

Amount loaned on personal Taxes accrued . . . . . . . 25,554

securities . . . . . . . . . . . . . . . .. 4.738.569 I Rebate int. on bills purchased. 50,899

Real estate, present value... . . 845,000 1

Cash on deposit with banks... 1,280,347 1 Total . . . . . . . . . . . . . . .. . . .$40,517.590

Accrued interest . . . . . . . . . . . . .. 394.682 ‘ Surplus fund. . . . . . . . . . .. . . 2,071,034

—— Undivided profits..... . . . . . . . . .. 1.503.639

Total..... . . . . . . . . . . . . . . . .. 345.042.264
i

Supplementaw.-—Total amount of interest, commissions. and profits of every kind

received during the last six months. 31.039540 60. Amountof interest paid to and crcd~

ited depositors during the same period, $510,314 01. Amount of expenses of the in

stitution during the same period, 8100.094 38. Amount of dividends on capital stock

declared during the last six months. $200,000. Amount of deposits made by order of

court. $8,241,282 6%. Number of deposits on which interest is allowed at this date, 2.360.

Total amount of such deposits. $37,843,598 47. Rate of interest on same. 2 to 5 per cent.

CENTRAL TRUST COMPANY.

Resources. Lia bilitiss.

Stock lnvestm'ts market value $2,622,980 ; Capital stock .................. .. $1,000,000

Imned 0n collaterals -------- -- 8,239,518 1 Deposits in trust. .. 7.077.742

Lonned on personal securities.. 1.050.844 L General deposits..... . . . . . . . . . . .. 8.173.042

Cash on deposit with banks.. . .. 404.615 Interest accrued on deposits“ 105.538

Cash on hand . . . . . . . . . . . . . . . . . .. 337 Taxes accrued . . . . . . . . . . . . . . . . .. 4,110

Interest due and secured .. 49,790 1. Bent accrued... . . . . . . . . . . . . . .. 2,000

- : Rebate on bills purchased.. . . . 7,093

; Total ......... .. . ...... ..311.am.:>aa

Total. . . . .. . . . . . . . . . . . ...$12,377,086 , Undivided profits. . . . . . .... .. 1.007.553

Supplemenlaru.—Total amount of interest, commissions, and profits of every kind

received during the last six months. $406,948 21. Amount of interest paid to and

credited depositors during the same period. $139,885 27. Amount of expenses of the

institution during the same period, $46,337 89. Dividends on capital stock declared

during the last six months, 346.000. Amount of deposits made by order of court

$59,968 31. Number of deposits on which interest is allowed at this date, 1.75". Total

amount of such deposits, $0570.05? 25. Rate of interest on same, 2 to 4 per cent.

MERCANTILE TRUST COMPANY.

 

 

 

Resources. 1 Liabilities.

Bonds and momma!_ _ _ _ _ _ _ _ __ may; 1 Capital stock.................... ..52,000.000

mock investm'm' market val“ 1.469558 = General deposits . . . . . . . . . . . . .. 8,167,085

Amount loaned on collaterals. 4.971.677 i Unpaid divmend- -- 594

Real estate, present. value“ 9344509 1 Taxes accrued . . . . . . . . . . . . . . . 21.1294,

cu), on deposit with banklnu mnmz ' Debentures sold . . . . . . . . . . . . . . . . . 117,377

Cash on hand ........... .. 30,308 Coupon! outstanding of morta

luseregi; due and accruedm _ __ 36,341 ages sold . . . . . . . . . . . . . . . . . . . .. 1.715

3111,, receivable ____ h _ _ 309,455 Trustees' and other accounts... . 2,550

gunnery and “mun-d 5001“ 32,997 1 Dividend declared, payable Jan.

_ 2, 1883 . . . . . . . . . . . . . . . . . . . . . . . .. 80.0w

.
__

1 Total............ .. $8,378,006

Total . . . . . . . . . . . . . . . . . .. $8,743,408 1 Surplus fund... _. 870.191
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Supplemenwry.——Amount of debts guaranteed and liability thereon at the date of

this report. being mortgages on real estate sold and debentures sold. guaranteed by

the company. 3146.277 50. Total amountot commissions, interest, and profits of every

kind received during the last six months. 8229.148 85. Amount of interest paid to and

credited depositors during same period. $87,525 74. Amount of expenses of the

institution during the same period. exclusive of taxes. 830.900 41. Amount of divi

dends on capital stock declared during’ the last six months. $80,000. Amount of

deposits made by order of court. 861.708 60. Number of deposits on which interest is

allowed at this date, 872. Total amount of such deposits. 86.131306 64. Rate of inter

est on same, 2 to 4 per cent. Amount of bonds and mortgages purchased. $159M”.

BROOKLYN TRUST COMPANY.

  

Resources. Liabilities.

Bonds and mortgages . . . . . . . . . . .. 518.750 Capital stock . . . . . . . . . . . . . . . . . . .. $441M!!!

Stock investm‘ts. market value 415.866 Flt-posits in trust. . .. . 362,54

Amount loaned on collatersis. 8.884.660 General deposits . . . . . . , . . .. . 3.4%372

Amount loaned on personal Interest accrued on deposits..... 15.055

securities................... .. 15.000 Taxes aecrued . . . . . . . . . . . . . . . . . .. 1,500

Real estate. present value . . . . .. 110.500 ‘ Other liabilities. . . . . . . . . . . . . . . . 782

Cash on deposit with banks... 63.077 - ——

Cash on hand. . . . . . . . . . . . . . . . .. %.151 Total . . . . . . . . . . . . . . . . . . . . . $4,270.005

Interest due and accrued .... .. 5,943

Furniture and fixtures . . . . . . i. 1,000 |

Other assets . . . . . . . . . . . . . . . . . . . .. 268

Total ............. ..... .. $4,548,!16 Sur. fund and undivided profits 21am

Supplementary—Total amount of interest. commissions. and profits of every kind

received durinir the last six months, $107,094 07. Amount of interest paid to and

credited depositors during the same period. $41,244 72. Amount of expenses of the

institution during some period. $28,630 32. Dividends on capital stock declared dur

ing last six months. $16,000 00. Amount of deposits made by order 0! court. $47,

818 20. Number of deposits on which interest is allowed at this date. 838. Total

amount of such deposits. 83.774.478 77. Rate 0! interest on same. 2 to 4 per cent.

METROPOLITAN TRUST COMPANY.

Resources. i Liabilities.

Stock investm'ts, market vulm-51.085.000 \ Capital stock.... . . . . . . . . . . . . . . . . .31.(D0.(D0

Amount loaned on collaterals... 2549,84» General deposits... . . . . . . . . . . . .. 2.812.487

Cash On deposit with banks 92.431 Interest accrued on deposits... 16,673

Cash on hand . . . . . . . . . . . . . . .. 439 Taxes seemed on deposits. .. .. 2.!50

Accrued interest. . . . . . . . . . . . . . . .. 16.478 Rent seemed . . . . . . . . . . . . . . . . . . . .. 666

Furniture and fixtures . . . . . . .. (£714

One from trusts . . . . . . . . . . . . . . .. 4,042 Total , _ , . _ _ _ , _ _ , _ , _ _ _ _ _ , _ _ _ $3,335,635

Total.. . . . . . . . . . . . . . . . . . . .$3.90i.906 Surplus fund . . . . . . . . . .. . . . . . . .. $.221

Supplementary.—Totsl amount of interest. commissions, and protits of every kind

received during the last six months.8178.499 80. Amount of interest paid to and

credited depositors during the same periOd. $39,048 70. Amount of expenses of the

institution during the same period. $21,101 40. \mount of deposits made by order of

court. $3,885 80. Number of deposits on which interest is allowed at this date, 118.

Total amount 0! such deposits $2,804,801 34. lists of interest on same. 2 to 4 per cent.

EQUITABLE TRUST COMPANY.

 

Resources. ' “My _Bonds and mortguges . . . . . . . . . .. $2,771,609 C .m] t k L 1"“ s] m ow

Mortgage notes and contrncts. . 1,im0.681 ‘ Dag] s 00 - - - - - . . . . . . .... ,

Interest due from borrowers... 108.890 l e emurefl maturing 87' to 91' $7043“)

Taxes and insurance advanced .4964 1 Coupons not presented ....... . . 4.050

Real estate, regent value ‘‘‘‘ n 2,663.61 8 Due to banks and bankers .... .. 480.000

Cash on hm and m 2am“ 10.2321 Sundry creditors . . . . i . . . . . . .. _ 15,182

'_ $333.33 Total .................... . $0,703.20

Sundry debtors. . . . . . . . 15.123

'1‘otal........... 86.703346 Excess of assets overliabilitiee.. 00.604
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. Supplementary.—Amount of debts guaranteed and liability thereon at the date of

this report, all secured by first mortgages on real estate. 82.27350.

NEW YORK LIFE INSURANCE AND TRUST COMPANY.

 

 

Resources. I Liabilfltu.

Bonds and mortgages. -- $1,215,156 ‘ Capital stock . . . . . . . . . . . . . . . . . . .. $1,000,000

Stock investments . . . . . _ . . . . . .. 5,915,986 Deposits in trust . . . . . . . . . . . . .. 15,055,518

Amount loaned on collaterals. 7.516.743 Interest accrued on deposits. . . 360,780

Amount loaned on personal Taxes accrued . . . . . . . . . . . . . . . . .. 8,000

securities . . . . . . . . . . . . . . . . . .. 1,966,107 Unearned interest on hills re

Real mmte . . . . . . . . . . .. 265,819 ccivnble . . . . . . . . . . . . . . . . . . . .. 20.634

Cash on deposit with banks. 465.804 Annuity account . . . . . . . . . . . . .. 251,901

Cash on hand . . . . . . . . . . . . . . . .. 432,370 Life insurance account. . . . .. . .. 605,635

Accrued interest. 198,422 —

Rents accrued, _, , , _ _ _ _ _ _ _ , 43%) Total . . . . . . . . . . . . . . . . . . . . . $17,302,169

Suspense account............ . . 117,312

Surplus fund and undivided

Total . . . . . . . . . . . . . . . . . .. .. $18,068,006 profits . . . . . . . . . . . . . . . . . . .. 795.536

SIIPkaentary.—Total amount of interest, commissions, and profits oi.’ every kind

received during the last six months, $360,410 63. Amount of interest paid to and

credited depositors during the same period, $215,149 75. Amount of expenses of the

institution during the same period, $94,048 24. Amount of dividends on capital stock

declared during the last six months, $150,000. Amount of deposits made by order of

0011". $324,533 17. Number of deposits on which interest is allowed at this date, 1,007.

Total amount of such deposits, $15,055,513 42. Rate of interest on same,1% to 5 per

cent.

NEW YORK GUARANTEE AND INDEMNITY COMPANY.

 

Huources. Liabilities.

Stock investm‘ts. market value..$114,245 Capital stock paid in . . . . . . . . . . . ..$699,300

Real estate . . . . . . . . . . . . . . . . . . . . . . .. 799,300 Surplus and undivded profits.. . .. 214,621

Cash on deposit with banks. 148 .

Cashon hand.... . . . . . . . . . . . . . . . .. 238 | Total. . . . . . . . . . . $018,921

Total ...... .. . .......sm,921 \

Supplenwntary.—Total amount oi.’ interest, commissions, and profits of every kind

received during the last six months, $60,064 24'. Amount of expenses of the institu

tion during the same period, $20,290 84. Distributed to stockholders from sale of old

assets pursuant to reduction of capital in 1875, $34,965.

* AMERICAN LOAN AND TRUST COMPANY.

 

 

Resources. i‘ Liabilities.

Stockfinvestm'ts, market value... $51,812 | Capital paid in, in cash . . . . . . . . . . ..$lii),000

Loaned on collaternls. . . . . . . . . . . . .. 65,978 General deposits. . 83,133

Loaned on personal securities... . 38,151 Interest accrued on deposits. 325

Cash on deposit with banks. . . . .. 58,517 Internal revenue . . . . . . . . . . . . 43

Cash on hand... 2,181 1 Rent . . . . . . . . . . . . . . . . . . .. .. 1,208

Other assets ............... 18,338 i Rebate on bills not due....... .. .. 300

l Total . . . . . . . . . . . . . . . . . . . . . . . . . . “$234,017

Tom] ' - ' - - - - - ' - ~ ~ - ~ - ~ - - - ~ - ~ --- 9234375 Surplus ........................... . . 9617

Supplementary.—Totsl amount of interest. commissions, and profits of every kind

received since September, 1882, (the date at which the company commenced business.)

$27,490 06- Amount of interest paid to and credited depositors during the some

period. $154 00. Expenses of the institution during same period, $14,493 62.

Amount of deposits made by order of court, $6,000. Number of deposits on which

interest is allowed at this date, 12. Total amount of such deposits. 837.182 67. Raf-B 0!

interest on same, 2% to 8 per cent.

° This company commenced business in September, 1882.



282 RHODES ' J0 URNAL. [MAIL

 

%

,

UNITED STATES MORTGAGE COMPANY.

 

 

Resources. \ Liabilities.

Mortgages assumed to be good.$l.829.009 3 calm!“ Et’k 35900-000 Sflbflcfibed.

Int. due and accrued on same. .. 228,152 ‘ 01' "hm! 1'8 Paid in - - - - - - ~ --$l-0001(m

Taxes and other charges ndvan. [ Bonds of the company . . . . . . . . . . “41.360384

ced on same................. .. 13.141 1 Inflow“ accrued on same ------- -- 90.425

Real estate acquired by fore_ ; Interest on mortgages collected

closure . . . . . . . . . . . . . . . . . . . . . 880,934 “1 idvmcei 110‘ wueaHnflv L445

Real est..50 Wall St. Cost.8555.765 Drawn bonds and coupons of

Lessmortgage on same.....300,000 255,765 . the company. unpaid... .. 2.252

Rents accrued on same“ _ . __ 10,124 Dividend year 1879. unpaid . . . . . .. l’l

Sherman House furniture.

Chicago . . . . . . . . . . . . . . . .. .. .. 36,498

Cash on hand and deposited .... ..2,144.811

Total... ... . . . . . . . . . . . . . . . . ..S5.384.522

 

35.33.4238

Balance apparent deflelenoy.... .. 36,084

Total .. . . . . . . . . . . . . . . . . . . . 55.384155

BUFFALO LOAN, TRUST AND SAFE DEPOSIT COMPANY.

Rcsmtrces. ' Liabilities.

Bonds and mortgages............. ..sessn Cavin stock subscribed. $137,000.

Cash on deposit in banks, or (fiber paid in. in cash. . . . . . . . . . . . . . . ..SlOiMm

moneyed institutions _ _ _ _ _ _ _ _, @352 Undivided profits, net amount.. . .. 5,345

Cash on hand , _ _ , _ _ _ _ _ _ ‘ h _ _ x _ . _ _ . H 292 Deposits in trust . . . . . . . . . . . . . . . . . .. 2.0!!)

Accrued interest . . . . . . . . . . . . . . . 1,398 Interest accrued 0“ (39908118 - - - i - - - fl

Furniture, flaw-95‘ vaulm and Rent accrued . . . . . . . . . . . . . . . . . . .. t. 208

safes . . . . . . . . . . . . . . . . . . . . . . . . . .. 29.130 Sundry unpaid accounts . . . . . . . . . _. 1.000

“"853,” fund"? pfmins: “we W Total ............ ....... .. sinus->4

Total . . . . . . . . . . . . . . . . . . . . . . .. 3117.654

Supplementary—Total amount of interest. commissions, and profits of every kind

receide during the last six months. 51.492 92. Amount of expenses of the institution

during the same period, $2061.49. Number of deposits on which interest is allowed at

this date. 1. Total amount of such deposit. $2,060 00. Rate of int'st on same. 4 per cent.

TRUST AND DEPOSIT COBLPANY OF ONONDAGA, SYRACUSE.

Resources. .‘ Liabilities.

Bonds and mortgages. . . . . . . . . . .. $59,214 I Capital stock subscribed and

Stock investm’ts. market value.. 90.372 paid in. in cash. .. .. $100.(II)

Amount loaned on collatcrnis.. 558.844 ‘ U!!lede PfOfltB. 09$ ammll'lt 41~595

Cash on deposit in banks or i Deposits in trust . . . . . . . . . . . 27,105

other moneyed institution... . 6.091 1 601181111 deposits A ~ - - - . - - - . - - -- 1.169.704

Cash on hand . . . . . . . . . . . . . . . . . . .. 8,467 1 Taxes accrued . . . . . . . . . . . 3,433

Loan to State Bank of Syracuse. 600.075 _'

Interest due and accrued . . 6.693 1 Tom] ' ' ' ' ' ' ' ‘ ‘ ' ' ‘ ' ' ' ' ' ‘ ' " ' " $132388

Furniture and fixtures . . . . . . . . 3.600

'_— r

Total ....................... ..$l,342.188 ‘

Supplementarm—Total amount of interest, commissions. and profits of every kind

received during the last six months. $84,166 17. Amount of interest paid to and credited

depositors during the same period. $18.53] 69. Amount of expenses of the institution

during the same period 34.186 47. Amount of dividends on capital stock declared dur

ing the last six months. 83.000 00. payable August 1. 1882. Amount of deposits made by

order of court. 827.105 234. Number of deposits on which interest is allowed at this

date. 1.961. Totul amount of such deposits, $1,192.00 82. Rate of interest on same,

3 and 314’; per cent.
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Abolition ofBonk Taxation-—Thc first Section of the Act to reduce internal

revenue taxation, passed Just before the adjournment of Congms, readsas follows:

Be it enacted etc: That the taxes herein specified imposed by the laws now in

force be, and the some are hereby, repealed, as hereinafter provided, namely: On

capital and deposits of banks, bankers and national banking associations. except such

taxes as are now due and payable; and on and after the first day of July, eighteen

hunde and eighty-three, the stamp tax on bank checks, drafts, orders and vouchers,

and the tax on matches, perfumcry, medicinal preparations, and other articles imposed

by Schedule A following section thirty-four hundred and thirty-seven of the Revised

Statutes: Provided, That no drawback shall be allowed upon articles embraced in

said schedule that shall be exported on and alter the first day of July, eighteen hun

dred and eighty-three. Provided further, That on and after May fifteenth, eighteen

hundred and eighty-three. matches may be removed by manufacturers thereof from

the place of manufacture to warehouses within the United States without attaching

thereto the stamps required by law, under such regulations as may be prescribed by

the L ommlssioncr of Internal Revenue.

It will be noticed that the law provides for the repeal of the cheek stamp

tax on and after July 1, next. There is no ambiguity on this point, but- the

provision for abolishing the tax on capital and deposits of banks, bankers and

national banking associations has given rise to much question. The question

from what. date taxes are to cease, whether, in the case of national banks, it is

from the first of January, 1883, or March 3, when the bill passed, or July 1, is

said to have aroused a difierence of opinion among some of the chief officers of

the Treasury Department. It is reported that in an interview with the Secretary

of the Treasury, the Comptroller of the Currency maintained that the abolition

should date from January 1, while the Commissioner of Internal Revenue held

a contrary opinion; and that the matter would probably have to be left to the

decision of the Attorney-General.

An opinion on the point in question expressed by Senator Sherman, in an

interview on March 8, seems to give the intention of Congress in passing the

act, as well as the plain interpretation of the language. The Senator, who was

a member of the Conference Committee to whom the bill was referred, says:

" The bill repeals all taxes named from the date on which they were lost due and

payable. The law prescribes semi-annual periods for these collections, and the

fact that the bill passed in March does not mean that taxes are to be collected

for January and February. That could not be done. All taxes, however,

which were due on January 1, and which have not been paid, must be collected.”

I-‘roe Transfer ofMomy by the Treasury.-The Treasury regulation! 80v"!!

ing the distribution of standard silver dollars and the law authorizing the issue of silver

certificates are being used by New York and Boston banks to obtain the transfer

of lame amounts of money from one city to another witho it arpenso tothemselves ,

but with considerable cost to the Government for transportation charges. The man

ner of doing this is to deposit currency in the sub-treasury in one city, and obtain an

order for standard silver dollars to be sent to the correspondent in the other city

from the mint. and the correspondent, immediately upon receipt of the coin, presents

it to the sub-treasury in his city and asks for silver certificates. Several million dol

lars have been transferred in this way recently. costing the Government several

thousand dollars, without lessening the number of sliver dollars in the Treasury. but

with the eti'ect or completely glutting the vaults of the New York sub—treasury with

them—Dispatch from Washington, February 8.

The above has gone the rounds of the newspapers, in some cases under

some such head as “ Shrer Bank Operations." It is hard to see what tin-re is

to complain of in the action of the banks criticised. The Treasury regulations
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alluded to. under which persons are allowed to transfer money without expense,

have been in operation for some time; they have been frequently commented

upon in Raooss' Jocnxarl, and in other respectable papers, and they have

always been supposed to have been made for the very purpose of allowing such

“shrewd operations " asthe one described in the dispatch. Of course there

was an object in view in making the regulations, and that was to facilitate the

circulation of silver dollars. In the case illustrated the bank sending the

money parted with currency, and the receiving bank got in exchange depre

ciated silver. This silver was for convenience sake exchanged for silver

certificates.

The writer of the dispatch intimates that the receiving bank ought not to

exchange the coin for certificates, so as to save the Treasury Department from

building more vaults to hold the silver dollars. But, certainly, if the Govern

ment does not expect certificates to he called for, it ought not to issue them. It

is idiotic to expect that private parties or banks are going to build vaults to

accommodate the unwieldy coins which the Government insists upon

manufacturing, if they can avoid doing so.

The whole difficulty arises from the Bland silver law, and the strenuous

exertions that have been put forth to circulate a coin in no way adapted for use

in this country, and made of a depreciated and depreciating metal.

Days of Groom—We take pleasure in publishing the following letter, front the

Cashier of the bank of which the Hon. Luke P. Poland is President, at the same

time asking the writer’s pardon for doing so without permission :

Tn: Fras'r Nam-roman BANK or 81-. Jorrrvsnnar,l

31‘. Jonnsauav. Van, FEBRUARY 27, 1883. i

Publisher Rhodea‘ Journal of Banking:

In remitting for our subscription for 1883, I can but express pleasure in reading

the paragraphs on page we of the February number, relating to “grace,” and hope

the movement for the abolishment of this now worthless custom may prevail.

Our Legislature, ln 1872, passed a law allowing Irace. simply that our State should

not stand alone as it previously had done in not having such alaw. Now, if other

States abolish the custom, ours will, without doubt, quickly follow suit.

Very truly yours. GEO. MAY, Cashier.

Since the last issue of the JOURNAL a committee of the Institute of

Accountants and Bookkeepers of the City of New York have prepared a

petition addressed to the State Legislature for the abolition of days of grace on

notes, etc. It sets forth the probable reason for the origin of the custom, and the

fact that the reason for its further existence is gone. Also the absurdity of

enacting that the word sixty, for example, shall, in certain documents, denote

seven times nine instead of five times twelve, which is as unreasonable as to enact

that one hundred dollars shall in certain connections mean ninety-seven dollars.

The result of the abolition of this custom, which is so unsuited to modern busi

ness, would be to simplify calculations connected with interest, and to make the

tenor of commercial documents more intelligible to the people in general, the

burden of losses arising from such anomalies in law generally falling upon the

poor and the ignorant. The change could be made without confusion or

inconvenience, as it would merely conform commercial paper to bonds and

mortgages, leases, and other documents, which are virtuallyas much entitled to

" grace " us notes. In France " all days of grace, of favor, or usage, or of

local custom" on hills of exchange have been abolished; and the same has

been done in several of the States. The petitioners believe that the reform
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would become universal if New York State would take the initiative. Means

are being now taken to have the petition signed by business men in this and

other States.

The Broken Jersey City Savings Bank—After the failure of the Fifth Ward

Savings Bank, caused by the default of President Boice of the City Bank, the Trus

tees and Directors applied to Chancellor Runyon for leave to wind up its aflairs them

selves. Mr. William Muirhead. who had been appointed to examine the condition of

the concern. reported that the liabilities were $448,439 and the assets $323,121, leaving

a deficiency of $125,333. The assets were composed of good securities. The Chan—

cellor accordingly made an order that the Board of Managers be allowed to liquidate

the afl’airs of the bank.

It has transpired that Robert Z. Cook. the Teller of the bank, had robbed it of

810.3(1). It is supposed that he knew of the thieving that was being carried on by

Boice, Bench and Shaw, and like them, began to live extravagantly and speculate on

the bank‘s funds. He was arrested on February 27, pleaded guilty on the 28th, and was

sentenced to five years imprisonment.

If New Jersey is unfortunate in its bank oilicers, it is singularly fortunate

in the management of its broken banks. The assets have not been considered

as fair prey for sharks under the name of receivers, nor have the judicial

officers of the State lent themselves to the schemes of bank, and insurance

company plunderers. Would thatas much could be said for every State!

Under the decision of Chancellor Runyon the depositors of the ruined bank are

likely to geta fair share of the remaining assets.

The Stock Exchange in Court—In the suit of Mr. W. J. Hutchinson against the

New York Stock Exchange. through its President. Mr. F. N. Lawrence, Judge Law

rence decided on February 242th that the order for the examination of the defendant

should not be vacated. and that the examination should cover all the grounds which

were presean in the aflidavit oi' the plaintlil. and all the records of the Stock

Exchange relating to this case.

Unless there is an appeal from this decision, or a compromise, the proceed

ings under which Mr. Hutchinson was expelled from the Exchange are likely

to be reviewed by the courts. It will be remembered that this action was taken

on the report of a committee sitting with closed doors, according to the rules.

In proceedings since taken by Mr. Hutchinson against his former partners

some strange transactions have come to light, which make it doubtful whether

the committee got to the bottom facts in the matter. It is a question whether

the Exchange would not have done better to give him a rehearing, instead of

allowing the case to get into the courts.

Extension of National Banks.—The Comptroller of the Currency, on February

26. issued certificates authorizing the extension of the corporate existence of 269 na

tional banks. 0! these banks sixty-six were landed in the New England States, titty—

three in New York, titty in Pennsylvania, seven in lndiana, thirty-two in Ohio and

sixteen in Illinois. The whole number whose corporate existence has been extended

under the act of July 12, 1832, is 313. all of which banks were organized under the first

National Bank act of February 25. 1853, and the certificates issued on the day named

are the last to be Issued for the extension of the existence of the banks authorized

under that act.

The first bank whose charter is to expire under the act of June 3. 1864, will expire

on June 10. 188‘. During that year the charters of 249 banks with a capital of $894!».

(11) are to expire, and during the year 1855, 734 banks with a capital or 8188386175

The large number of banks applying for extension proves what a serious

disturbance would have been caused to the money market if they had been

compelled to liquidate, either to go out of business or to reorganize under the
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law. The latest statistics show that while the number of national banks is

increasing, the aggregate capital remains about the same, while the amount of

circulation is decreasing.

Troubles o! a Chicago Emma—About February 20th rumors began to be put in

circulation aflecting the financial “tanding of the private banking iirm of Messrs_

Preston. Kean 6: Co.,of Chicago. They immediately issued a statement that the

rumors arose from the fact that a clerk. F. )1. Kerr, had absconded with $20,550 in cash,

and $36,000 of bonds belonging to customers, and had threatened to spread injnrlous

reports it they attempted to arrest him. They state that their surplus over liabilities

is $271,240, less the amount abstracted, and their good assets are 52.400.000.

A day or two later the firm requested the Clearing-House to investigate

their afiairs, presumably for the purpose of satisfying the public of their entire

solvency. The examination was accordingly undertaken. The prompt action

of the firm in the circumstances was commendable.

Failure of a New York Stock Firm—Messrs. Hatch & Peters. stock brokers. of

25 Pine street, sent notice to the Stock Exchange, on February 23. of their suspension

on account of embezzlement. which occurred in the oiilce some months ago and

proved larger than was at first supposed.

The firm was composed of Wm. B. Hatch and .1. Hugh Peters, who

began business about two years ago with a capital of $50,000. Their confiden

tial clerk, Geroge W. Tompkins, gambled away over $75,000 of the firm’s

assets, (it is claimed), and hence the failure. Rather a sad commentary on

the business methods of a firm that such a thing was possible.

The Bank of Banish—Steps have been taken toward organizing a bank with the

above title, to be lecatcd at the corner of Fifth Avenue and Forty-second Street, New

York. The capital is $100,000. and it is the purpose to do, not. only a discount and

deposit business (including, especially, household and iadiel' accounts). but to do up

town collecting for down-town banks. and the clearing-house business for the up

town banks.

There seems, just at present, to be a sort of rage for starting new banks

in New York. Since January 1st, one has been started and at least three

others are organizing. Some of the new concerns are beginning under very

good auspices, but, generally speaking, the starting of new banks at the same

time is not a healthy sign.

A New Produce Exehnnge llmnk in New York-AFor some time past the pro

ject- of starting a new bank for the particular accommodation of members of the Pro

duce Exchange has been discussed, and it has finally taken such shape that it will

probably soon be organized and started in the splendid new building of the Exchange.

A sub-committee composed of Messrs. F. H. Parker, E. S. Whitman, J. A. BOFtwlck,

Munroe Crane and Alexander Munn, reported on February 34, in favor of making

the capital stock $1.0iIi,000 and organizing under the State law.

This bank will, of course, start under exceptionally good conditions as the

shares will be owned by members of the Produce Exchange, and it is sure of a

good business from the start. But this business will be gained at the expense of

other banks. It is notable that so many of the new banks in this part of the

country declineto organize under the national laws ; this is especially so of

institutions seeking to obtain a large share of their business from the various

exchanges.

The Case of Cashier Barron Aguin.~Nearlyflve years have elapsed sinceJohu

Wilson Barron's death. It was on the 22d day of February, 1878. that he was found

dying in the vault oi‘ the Dexter Savings Bank. a contusion on the side of his head,

his hands shackled, his false teeth knocked out and lying on the floor,a gag in his
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mouth—ail the terrible particulars of the scene will readily be recalled by every reader.

It was nearly a year after the tragedy that charges of defalcation were made against

Barron. it was then intimated that Barron's true pose should he that of a man who

had killed himself to avoid exposure, rather than one who was faithful unto death,

as‘the public had heretofore regarded him. The detectives demonstrated the physical

possibility of their suicide theory. Finally, after an examination of the late Treas

urer’s accounts by experts, and the alleged discrepancies in his accounts. a suit was

brought in December, 1879, by the Dexter Savings Bank against Samuel Copeland,

Executor of Barron's estate. The suit was entered at the April term of the

Penohscot County (S. J.) Court, 1880. A demurrer was filed by the defense. It

was passed upon by the Law Court, which sustained one count in the writ—the

count of money had and received. At the January term, 1882, the court zip

pointed Messrs. S. F. Humphrey and J. S.Riskcr, of Bangor, auditors, who should

give a hearing to the parties, decide upon the claims, and report to the court. In July

last the first hearing was held at Dexter. It was adjourned before the plantifls (the

bank folks) had finished their side of the case. The hearing was reopened Tuesday

forenoon. The Hon. Josiah H. Drummond, of this city, and Josiah Crosby, Esq., of

Dexter. appear for the plantitl's, and D. D. Stewart, Esq.. of St. Albans, and T. H. D.

Pierce, Esq, of Dexter, for the defendant. The amount- of claims made by the bunk

against Mr. Barron’s estate on account of alleged defalcations are about $6,000. The

defense claims that Mr. Barron did not owe the hank a dollar; that his memory

has been cruelly wronged, and that. best of all, they can prove it. Among the impor

tant witnesses are the Hon.W. W. Bolster, of Auburn,ex-Bank Examiner; Mr. Piper,

the Boston expert, and Dr. Fitzgerald—Portland (Ma) Argus, February 1.

Three Defaulters Punished.—On February 1st indictments were presented

sealnst Garret S. Boicc, President, Edward A. Shaw, Cashier, and John A. Beach,

boukkeeper, of the failed City Bank of Jersey City. When called for trial on the 19th

they all pleaded guilty, and were sentenced to State prison—~Boice for 10, Shaw for 6'

and Beach for 4 years.

First Natlonll Bank of Newton, Mass.—The stockholders of this bank, which

failed in 1867, owing to the robbery of $311,000 by the Cashier, met on February 23d for

a final settlement. The amount stolen had been used to covera deficiency in the ac

counts of Hartwell, a clerk in the Boston Sub-Treasury. The United States Govern

ment discovered this fact and retained all the money. The suit brought by the bank

in the Court of Claims went against the Government. The appeal which was then

takrn to the Supreme Court the Attorney-General has recently withdrawn. and the

judgment of the lower court stands. The committee reported that the depositors will

be paid in full, and that the stockholders will receive par for their shares. The rob

bery was in connection with the great Mellon, Ward & Co. copper corner, when

$1,250,(!Il was stolen from the Sub-Treasury.

Mining and Petroleum Exchanges.—Negotiations are said to be in progress to

consolidate the New York Mining Stock Exchange, the New York Petroleum Ex

change, and the National Petroleum Exchange, under the name of the New York

Mining Stock and Petroleum Exchange. The proposition was broached some time

ago. but now prominent members of the three have the subject under consideration.

with a view to mrry out the plan. The Mining Stock Exchnmre has made petroleum

a feature for some little time. and the business in it has increased very rapidly. The

speculation in oil is controlled at Bradford and Oil City, Penn.,hut it is thought by

combining the divided interests in New York the volume of business will be so great

as to make it the principal speculative point.

An Awful Example--The Best receivership case is on again. The Attorney

General has none to the General Term of the Supreme Court, hoping to make Mr.

Best return 572,0“) from the enormous fees he made out of that unfortunate National

Trust Company. Whether this portion of the vast amount paid Mr. Best is recover ed

or not the case will serve at least as an eloquent appeal to the Legislature. in favor of

laws, such as we have urged again and again, calculated to save. the people in the

future from the double losses incurred in the past by faithless hank oilicials and

almost equally expensive bank receivers. Mr. Best may be regarded in anything but

s favorable light by the impoverished “Trust” stockholders and depositors, but he
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will not have lived altogether in vain if the Legislature accepts him as “an awful

example" of a receivership system which should be abolished at once and forever.

A receiver is dear at any price, but Mr. Best is cheap even at $72,000 if the paymentof

the amount works the suppreasion of a baleful system.~l\’ew York Harald.

Rates of Interest Bellizrd on Government Bondy—A table has been pre

pared by Mr. E. 13. Elliott, Government Actuary, showing the average price and

rates of interest realized on certain grades of Government bonds in January.

The average price, including accrued interest (tint) of four per cent. bonds. in the

New York market, was 119,3702. The price, not including accrued interest (net), was

119. i996. The average rate of interest realized to investors at the average price of the

month was 2.916 per cent per annum.

The average price of 4% per cent. bonds including accrued interest (flat). was 113.

8221. The average price. not including accrued interest (net), was 112.7427. The rate

of interest realized by investors at the average price was 2.9“ per cent.

Freight on Gold for Coin-ge.—The regulations governing the mints and assay

offices have been amended by the Director of the Mint, with the approval of the Sec

rotary or the Treasury, so that. on and after the first of January, 1883, no charge at the

assay offices has been, or will be collected from depositors of gold for the transporta

tion of their bullion to the mint for coinage, the cost of which under the provisions

of existing laws as constructed by the Director and Secretary, are required to be paid

from the appropriation for freight on bullion and coin between the mints and assay

ofllces.

Mr. Best's Railroad Projecte.-Judgc Phillips, of the Mipcrior Court of this

county, has decided to appoint a Receiver to manage the Atlantic and North Carolina

Railroad, running from Morehcad to Goidsboro. This is a virtual decision that the.

terms of the lease by W. J. Best and his Boston syndicate have been violated, and that

itisneocssary for the protection of all parties in interest that a Receiver shall be

appointed. There are three parties to the suit—the State. Appleton Oak Smith and

the Midland Company, and W. J. Best and associates. This is about the end of Mr.

Best and his railroad projects in North Carolina—Dispatch from Raleigh, February 51.

The First National Bank of St. Johnsbnry has had its corporate OXiEtencfl

extended for twenty years from February 24. The‘bank began active business in

February. 1865. succeeding the old Passumpsic Bank. andoi’ the thirty-one persons who

signed the articles of association fourteen have since died. Hon. L. P. Poland. Presi

dent, Horace Fairbanks, Vice-President. and George May, Cashier. have held these

offices since the start. The original capital of $100,000 has been increased to 8500.010.

The bank has paid, in all. 8151 in dividends on each share of stock, and the surplus and

undivided proilts amount to $110,010,

0"! Bank of noellefllvr, N. Y.—Receiver Atkinson publishes a detailed state

ment of the condition of the institution as shown by the books. The liabilities

amount to 8635.127. Of this amount $130,000 is preferred to savings banks There is

aprobability that depositors will receive about 20 per cunt.

The Hon. A. B. Hepburn, whose term of ofliceas Superintendent of the New

York Banking Department soon expires, has been appo ntcd Receiver of the Con

tinental Life Insurance Company, in place of J. P. O‘Neil, deceased. The appointment

was made at the instance of the Attorney-General. and Mr. Hepburn took possession

of the company's effects. The able administration of the Bank Department since

his appointment is an earnest that the duties of the new position will be fulfilled with

like zeal and discretion.

A Clearing-House for Detroit—For years the bankers of Detroit have been in _

the habit of settling the balances between themselves every day in the most primitive

manner, their messengers carrying greenbacks and coin about in sums ranging into

hundreds of thousands every day. Many banks have attempted to establish a more

expeditious way oi‘ doing business, and at. last it has been accomplished. The

principal banks have signed an agreement for the Clearing-House system. the

Merchants' and Manufacturers‘ Bank to temporarily act as a medium of exchange

for balances; the medium settling the balances is exchange on New York, and thus

the transfer of currency and gold is stopped. The representatives of all the banks
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assembled at 12:15. on February 2, and adjusted their differences in a short time. The

total transactions aggregated over $600,000. This is the first time any one has been

able to form an accurate idea of the business done by the Detroit banks. The new

system worked to satisfaction.

Failure of a. Pennsylvania National Davin—The First National Bank of

Union M ills. Union City, Pm. closed its doors on February 26. It is believed that the

depositors will be paid in full. but the stockholders will lose something. The sus

pension is thought to be due to a depreciation in the value of real estate. The capl

tsJ was $50,030.

Value of Foreign Comm—The Director of the Mint has, under date of January

I, 1883. submitted to the Secretary of the Treasury an estimate of the value of the

standard coins in circulation of the various nations of the world, made in pursuance

of section 3.564 of the Revised Statutes. For purposes of reference it is republished

below :

 

 

 

Value

Country. Monetary u'nit. Standard. in U. S. Standard coin.

money,

Argentine Re- Peso . . . . . . . . . . . . . . . Gold and silver “5,5 1-20. 1-10. 1-5. lé, and 1 peso.

public lé argcntine and argentine.

Austria... . . . . . .. Florin . . . . . . . . . . . .. Silver . . . . . . . . . . $0.1

Belgium" . . . . .. Frane.. .. . .. Gold and silver .193 5. 10. and 20 francs.

Bolivia . . . . . . . .. Boiiviano . . . . . . . .. Silver . . . . . . .. 31.2 Boiiviano.

Brazil . . . . . . . . .. Milreis of 1000 reis Gold . . . . . . . .. 54.6

British Posses- Dollar . . . . . . . . . . . .. Gold . . . . . . . . . .. $1.00

sionl in N. A.

iii .......... .. Peso............. .. Gold and silver .91,2 Condior, doubioon, and es

011 0

Cuba . . . . . . . . .. Peso............. .. Gold and silver .933 1-16. '4, $4, M, and i doub

oon.

Denmark . . . . .. Crown. . ...... .. Gold . . . . . . . . . .. 36,8 10 and 20 crowns.

Ecuador...... .. Peso. . . . . . . . . . . . . .. Silver.. .. .8i.2 Peso.

Egypt. . . . . . .. Plaster . . . . . . . .. Gold . . . . . . . . . .. 04,9 5. 10. 25.50. and 100 plasters.

France. . . . . . .. Franc. . . . . . . . . . . .. Gold and silver .193 5, 10. and 20 francs.

Great. Britain.. Pound sterling... Gold . . . . . . . . . .. 4.86.634 lésovereign and sovereign.

Greece . . . . . . . .. Drachma. . . . . . . . .. Gold and Silver . .3 5, 10, 20, 50and 100d rnchmas

GEIi'IllBD Em- Mark . . . . . . . . . . . .. Gold . . . . . . .. .. 33,8 5, 10. and 20 marks.

p re.

Hayti . . . . . . . . .. Gourde. . . . . . . . . .. Gold and silver .965 l, 2. 5. and 10 gourdel.

India. . . . . . . . . .. Rupee of 10 annas Sliver . . . . . . . . . . 38.6

Italy . . . . . . . . . . .. Lira . . . . . . . . . . . . .. Gold and silver .193 5, 10, 20. 50, and 100 lire.

Japan . . . . . . . . .. Yen . . . . . . . . . . . . .. Silver . . . . . . . . .. .87,6 1, 2, 5. 10. and 20 yen, gold

and silver yen.

Liberia. . . . . . .. Dollar . . . . . . . . . . . .. Gold. .. 1.00

Mexico. . . . . .. Dollar . . . . . . . . . . . . . Silver . . . . . . . . .. $8.2 Peso or dollar. 5, 10, 25. and

50 centavo.

Netherlands... Florin . . . . . . . . . . . . . Gold and silver 40,2

Norway . . . . . . . Crown. . . . . . . . . . . .. Gold . . . . . . . . . . 26,8 10 and 20 crowns.

Peru . ....... .. . . . . . . . . . . . . . . . .. Bilver.. .. 01.2 So .

Portugal . . . . . .. liillreis of 10(1) reis Gold... . .. .08 2, 6. and 10 miireis,

Russia ...... . . Roubllxe of 100 co- Silver ........ .. .65 V4. lé, and I rouble.

pec s. . . . . . . . . . .

Spain . . . . . . . . .. Peseta of 100 con- Gold and silver .10,8 5, 10, 20, 50. and 100 pesetas.

times. . . . . . . . . . ..

Sweden . . . . . . .. Crown. . . . . . . . . . . Gold . . . . . . . . . . .. 26,8 10 and 5N) crowns.

Switzerland... . Franc.. . . . . . . . . . . Gold and silver .193 5. 10. and 20 francs.

Tripoli ....... .. Mahbub of 20 pi- Silver...... .. . 313,3

asters............

Turkey . . . . . . .. Plaster... Gold . . . . . . . . . .. .04,4 25.630, 100. 2! . and 5(1) pias

ers.

United States Peso........... .. Silver . . . . . . . . . . .81,2 Peso.

of Colombia.

Venezuela. .. . Bolivar. . . . . . . . .. Gold and silver .193 5, 10, 20. 50, and 100 boiivar.

Tanasnnv DEPARTMENT, Wasnmo'ron, D. 0..

JANUARY 1. 1883. Z'

The foregoing estimation. made by the Director of the Mint. of the value of the

foreign coins above mentioned, I hereby proclaim to be the values of such coins ex

pressed in the money or account of the United States, and to be taken in estimating

the values of all foreign merchandise. made out in any of said currencies, imported

on or after January 1. 1888.

CHAS. J. FOLGER. Secretary of the Treasury.
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A Successful Bank.~ The First National Bank, of Grand Rapids, Mich., has been

succeeded by the Old National Bank. the charter of the former having expired by

limitation. The First National paid annual dividends to stockholders of 12 per cent.

during the nineteen years of its existence, and probably 75 per cent. in addition will

be paid from the undivided earnings. The new Old National begins with a new stock

list. but remains under the same management, and the capital will soon be increased

to‘ $800,000. Mr. Harvey J. Hoiiister. known to many 01' the JOURNAL'S readers, is the

Cashier and managing otiicer.

An Opinion from Over the Borden—The following is from the Montreal

“.Shurcholder" of February 23rd: itnonss‘ JOURNAL or BANKING has commenced

its tenth volume, introducing some new features and improving even upon itself in

the others. The editorial comments and leading articles are most carefully digested as

well as admirably written, and though this periodical addresses itself mainly to

American financiers and American banking interests it is full of matter of great

utility to the same class and the same interests in Canada.

The “ adverse balance or trade " question in the February number is cleverly

handled, and if its deductions will not obtain many proselytea they may at least enlist

the wavering, and will confirm all Others who may have arrived at similar conclu

alone.

The “ banking law department" is one o! the most important features of the

JOURNAL, and is scarccly lcss valuable to such members of the legal profession in

this country as make the commercial branches of law a specialty, than to those

lawyers on the other side for whose benefit it is more specially prepared.

A Canadian Failure--The Mahon Banking Company has made an assignment.

Their failure will probably ui‘lect several other firms—London. Ont., Dispatch, Febru

an; :0.

One of the members of the company was arrested on February 27, and committed

for trial on a charge of fraud in receiving deposits shortly before the bank suspended.

Again. on March 1st4 James A. Mahon, another member of the company, wasarrested.

It was stated that the liabilities of the company to the Bank 01' Montreal are nearly

mm, and to private depositors, $75,000.

Travelers Insurance Company of Hartford, Conn.~The progress of this com

pany during the last ten years is remarkable. Ten years ago the total assets were

52.230386; now they are $0,667,394. Its surplus then was $747,436; now it is $1,075,290.

During thelast year it paid 8925,00) for claims in the Life and Accident Departments.

During the month of January, 1883, its claims in both departments amounted to

$137,890.22; and up to the lst of March the total of payments by the company, in both

departments, had swollen to $8,0(l),000.

The Cashier Ahead.—A new bank which had been established in a town in In

diana had engaged the services of a watchman who came well recommended, but who

did not seem over-experienced. The president therefore sent for him to post him

up a bit, and began:

“James. this is your first job of this kind, isn't it?"

“ Yes. sir."

“ Your first duty must be to exercise vigilance.”

“ Yes. sir."

“ Be careful how strangers approach you."

“ I will. sir."

“ No stranger must be permitted to enter the bank at night under any pretext

w hatever."

“ N0. air."

“ And our cashier—he is a good man, honest. reliable and thoroughly trustworthy;

but it will be your duty to krep an eye on him."

" But it will be hard to watch two men and the bank at the same time, sir."

“Two men—how '2"

" Why, sir, it was only yesterday that the cashier called me in for a talk, and he

said you were the squarest man in Indiana, but that it would be just as well to keep

both eyes on you and let the directors know if you hung around after h0lll'ei"—WGH

Street gossip after bank hours.
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DHSOELLANEOUS BA“ ITEMS.

— New reading—-Where the Treasurer is, there the cash is also.-—Bost0n Transcript.

— A lady, Miss S. C. Clark, has been appointed Treasurer of a savings bank

in Exeter, N. H.

— According to a Boston paper, the former Cashier of one of the large Boston

banks is now a porter in a New York hotel.

— New Jersey has the most thorough-going hank ofiicials. They leave nothing

behind them when they go.—Lowell Citizen.

— Mr. Thomas W. Williams, of New London. ghos been appointed by Governor

Waller, Bank Commissioner of the State of Connecticut for the two years ending July

1. 1885

— The joint assignees oi' Alonzo Follett, the Wall Street note broker. who failed in

September last, report that the liabilities are $3,252,593 ; nominal assets, $2,126,793;

real assets, $1,090.355. .

—- A new State bank has been org inized in New York to be known as the Home

Bank, md to be located in Forty-second Street. The capital is $300,000, and among the

Directors are some prominent capitalists.

-— Gilbert L. Crowell, President of the Empire Mine, who misappropriated nearly

WOOD belonging to the Talluian estate, of which he was Trustee, wasformerly Teller

in the People‘s Bank. New York. and Cashier from 1861 to 1866.

—The Hon. B. F. Bancroft, President of the National Bank of Salem, Washington

County. N. Y., has presented a memorial chapel to the Presbyterian Church of that

town, as a memorial to Mr. Bancroft's deceased wife, Mrs. Mary Bulkely Bancroft.

—— William J. Munn, of Brooklyn, entered the Mechanics‘ National Bank in Febru

ary, 1883. as a clerk, at the age of fifteen years. For forty years he has been the dis

count clerk for that institution. Last month he began his fifty-first year of service

in the bank.

— Oby E. Owen, the Teller or the Third National Bank of St. Louis. Mo.. who

embezzled 5%15300 (of which $30,000 was recovered), pleaded guilty on February 8.

Sentence was deferred. He says the money was lost in speculation begun seven years

ago, and that no one shared in his crime.

— The Boston Clearing-House has voted to remove to the Mason Building, Liberty

Square, but some 0! the larger banks will try to prevent the change. It is proposed

that new quarters be secured in the projected building of the Massachusetts Hospital

Life Insurance Company. at 50 State Street. '

— A suit has been brought against the President and Directors of the Mechanics'

National Bank of Newark ( N. J.) to compel them to make good the losses of creditors.

The bank officials have, since the failure, made a settlement with the depositors; but

the present suit is on behalf of all creditors of the institution. The allegation is that

the failure of the bank was due to the negligence of the directors.

—- The Boston “Journal " says: “ A correspondent from a New England city

inquire: if it is the custom among banks in Boston to pay a fee to the directors each

time they attend a stated meeting of the Board. Upon inquiry, we find there is no

established custom, but that it is a practice of long standing with some banking in

stitutions to pay a dollar to members present.

- Governor Butler sent to the Massachusetts Legislature February 26, a message

vetoing the hill to incorporate _the Union Safe Deposit Vaults Company of Boston,

capital $80000, because, while forbidding the company to do a “loan and trust"

business, the bill enables it to become the proprietor of a manufactory, a publishing

house or an inn, or to engage in several other oallings other than that indicated byits

ostensible purport.

— The Pacific Bank diiliculties continue to thicken and daily look more disa

greeable, if such a thing is possible. Arrangements are being made by prominent

parties in Boston to buy up the assets of the broken bank and raise the rest or the

necessary money from the directors and stockholders. It is to be hoped that the

syndicate will keep back its otter until the list of assets has been made public. There

4



242 RHODES' JOURNAL. [MAIL

is a strong undercurrent of feeling among the better financial circles which demands

a full scouring out of this nest of fllth.—B0ston Econ/mist.

—— Some ingenious calculations have been made regarding the British National

Debt: “ Its weight in gold would be 6.282 tons; in silver. 180.0(1) tons; its transporta

tion in gold would require twenty six ships of 250 tons each; 12.581 horse-carts. each

carrying hall a. ton. and forming a procession of twenty-five miles in length. or 281.

769 soldiers. each carrying 50 pounds ; in sovereigns, piled one upon another. they

would be 710 miles in height ; laying them side by side and touching each other they

would form a chain of gold of 11.048 miles in length, or nearly twice the circumfer

ence of the moon; the some amount in £1 notes, sewed together. would carpet a turn

pike road 40 feet broad and 1.040 miles long. or from land's End to John O'Groat's and

half-way back again."

— The bill offered by Mr. Taylor. of Trenton, to the New Jersey Legislature.

which contemplates the placing of all Cashiers in that State under $20,000 bonds. is

viewed by local depositors with some misgivings. The sum named would certainly

be large under some circumstances, but as a guarantee to the New Jersey public that

their savings will not be found wanting when the next bank oflicinl takt-s a. pleas

ure trip. it is somewhat inadequate. Some seven hundred years ago in China. Li

Tuk-Ho. the able Prime Minister of the renowned Emperor Wun- Lung. devised a

law so simple and yet binding that since its adoption no Chinese bank has been known

to fail. It provided that upon a bank's suspending payment the heads of the Presi

dent. Cashier. and Directors should be neatly lopped 01'! and piled up in one corner

with the assets. This gave great satisfaction to the creditors of several banks which

unluckin happened mfail just as the law went into effect. but from that time to the

present day no Chinese depositor has ever had cause to regret his confidence. It may

be impracticable to introduce this really eXcellent law into New Jersey, but certainly

it any measures of security are necessary, bonds of $20,000 will be found to be about

aspowerless to hold a peculsting Cashier as a. straw rope to restrain Jumbo—New

York Times.

NATIONAL BANK STATISTICS.—8tateinentot the Comptroller of the Our

rency on March 1, 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the pamage of the Acts of June fl),

1874. January 14, 1875. and May 31. 1878. together with the amounts outstanding at date.

and the increase or decrease.

NATIONAL BANK uo'rns.

 

 

Amount outstanding June 20. 187-1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $349,894.18:

Amount outstanding January 14. 1875. . 351361.550

Amount outstanding May 31. 1878.. .. . . $2.555,“

Amount outstanding at date'. . .. 360,566.38)

Decrease during the last month. . . . . . . . .. 892,771

Decrease since March 1. 1852 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448,406

LEGAL mpnn NOTES.

Amount outstanding June 20. 1874 . . . . . . . . . . . . . . . . .... . . . . . . . . . . . . . . . . . . .. £382,000.”

Amount outstanding January 14, 1875 . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . _. 382,000,611

Amount retired under Act of January 14, 1875. to May 31,1878. .. 35,818.984

Amount outstanding on and since May 31. 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 346,681,016

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks. and banks retiring circulation under Act of June

20. 187i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . , . . . . .. 403776.804

Increase in deposit during the last month . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 547,981

Increase in deposit since March 1. 1862 . . . . . . 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,491,069

'Circulaflon of National Gold Banks not included in the above. .. 0754.019

JOHN JAY KNOX,

Comptroller of the Currency.
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NEW BANKS, CHANGES, FAILURES, ETC.

New National Bassist—The Comptroller of the Currency furnishes the follow

ing statement of National Banks organized since our last report:

m—Oentrai National Bank, Cambridgeflhio. Capltal,',$60,000. Andrew J. Hutchin

son, President; W. E. Boden, Cashier.

2873—National Bank of Troy, Troy, New York. Capital. $200,000. Thomas Coleman,

President; George H. Morrison, Cashier.

2874—Citv National Bank, Dayton. Ohio. Capital, $200,000. Simon Gebhart, Presi

dent; G. B. Harman, Cashier.

fi'lS—Freeport National Bank, Freeport, Illinois. Capital, $120,000. 0. B. Bidweil,

President; A. H. Barshinger, Cashier.

wo—First National Bank, Yakima, Washington Territory. Capital, $50,000. Joseph

B. Lewis, President; Edwsrd Whitson, Cashier.

SSW—National Bank of Oshkosh, Oshkosh, Wisconsin. Capital, $200,000. S. M. Hay,

President; Charles Schrlber, Cashier.

m—Peoris National Bank, Peoria, Illinois. Capital, $150,000. Charles P. King, Pres

ident; George H. Mollvaine. Cashier.

fiW—First National Bank, Wellington, Kansas. Capital, $50,000. George W. Baird,

President; George M. Miller, Cashier.

.‘ESO—Utah National Bank, Ogden, Utah. Capital, $100,000. John W. Guthrie, Presi

dent; Richard M. Dooly, Cashier.

2881—First National Bank. Mexico. Missouri. Capital, $50,000. R. W. Tureinan, Presi

dent; R. E. Arnold, Cashier.

m-First National Bank, Felicity, Ohio. Capital, $50,000. David H. Hoover, Presi

dent; Samuel F. Waterfield, Cashier.

2883—Traders' National Bank, San Antonio, Texas. Capital, $100,000. John M. Brown

son, President; James S. Thornton, Cashier.

2884—First National Bank, Marshall, Missouri. Capital, $100,000. James W. Goodwin,

President; A. S. Van Anglen, Cashier.

2885—Delphos National Bank, Delphos, Ohio. Capital. $00,000. Theodore Wrocklage,

President; Joseph Boehmer, Cashier.

m—Vslley National Bank, Des Moines, Iowa. Capital. $150,000. J. J. Town, Presi

dent; William D. Lucas, Cashier.

fifl—Hot Springs National Bank, Hot Springs, Arkansas. Capital $50,000. Andrew

Bruon, President; R. E. Jackson, Cashier.

2888-Citizens' National Bank, Lancaster, Kentucky. Capital, 875,0“). John M. Higg

inbothnm, President; J. P. Banditer, Cashier.

BBQ—City National Bank. Lawrenceburgh, Indiana. Capital,f$100,®0. De Witt Clin

ton Fiteh, President: Waiter Fitch, Cashier.

ZED—Old National Bank. Grand Rapids, Michigan. Capital, $400,000. Solomon L.

Whithey, President; Harvey J. Hollister, Cashier.

will—First National Bank, West Point, Mississippi. Capital. $52,500. P. B. Dunn,

President; '1‘. M. Moseley, Cashier.

Zfiw—Fimt Nations] Bank. Bpringville, New York. Capital, $50,000. William 0. Le

land, President: Elmer O. Leland, Cashier.
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2898—an National Bank, Colorado, Texas. Capital, $100,000. W. Scott, President;

I“. W. James, Cashier.

289l-Continental National Bank. Chicago, Illinois. Capital, $2,000,“. Calvin '1‘.

Wheeler. President; John C. Black, Cashier.

filly—Farmers and Traders’ National Bank, Oshaloosa, Iowa. Capital. 5100,01). John

Siebel, President; H. 8. Howard. Cashier.

m—Centml National Bank, Green Castle, Indiana. Capital, $1003“). De Witt C.

Bridges, President; Daniel W. Lovei-t, (.‘ashier.

AR!{ANSAS

Ho'r Seamus—Garland County Bank; now Hot Springs National Bank. Capital,

$58,000. President, Andrew Bruon; Cashier, R. E. Jackson.

CALIFORNIA

SAII FRANCIsco.—Tallsnt & Co. ; Drury J. Tallant, deceased.

CONNECTICUT.

Wmsrnn.—Winsted National Bank; no Vice-President, in place of T. M. Clarke.

DAKOTA.

ASHTON.—Billin|rhurst & Marsh ; dissolved.

Emma—First National Bank; 0. E. Robbins, Cashier, in place of E. C. Eddy; E. C.

Eddy, Vice-President. in place of J. D. Benton.

Jmls'rown.—James River National Bank; E. J. Blossom, Cashier. in place of W. W.

Dudley.

VALLEY Cn'Y.—Farmers‘ & Merchants' National Bank; Allyn Warner, Acting Cash

ier, in place of J. I". Appleton; no Assistant Cashier, in place of A. Warner;

Chas. Hokanson, Vice-President.

GEORGIA.

SAVANNAH.—Merchants' National Bank; John L. Hammond. Vice-President, in place

of 8. 1). Babcock.

ILLINOIS

ClICAGO.—Continental National Bank has been authorized to commence business.

Capital, $2,000,000. President, Calvin '1‘. Wheeler ; Cashier, John C. Black.

Pullman—First National Bank; now Freoport National Bank. Capital, $120,000.

A. H. Barshinger, Cashier, in place of George F. De Forest.

GALIBBUBG.—Fir8t National Bank ; J os. Hoover, Cashier. in place of A. A. Matbeson ;

Asa A. Matteson. Vice-President, in place of G. T. Dietrich ; no Assistant

Cashier, in place of J. Hoover. '

MACOMB.-~Ulli0n National Bank: I. N. Pearson, Vice-President; Albert Ends. Cash

ier, in place of I. N. Pearson ; no Assistant Cashier. in place of A. Earls.

MASON Cum—First National Bank; John Van Horn, President, in place of A. A.

Blunt; J. H. Mathers, Vice-President, in place of J. Van Horn.

MAHOON.—First National Bank; W. B. Dunlap, President, in place of W. R. Warren;

no Cashier, in place of W. B. Dunlap; P. F. McNair. Assistant Cashier.

Fiona—Second National Bank; now Peoria National Bunk. Capital, $150,000. Same

oflicera.

PlBU.—First National Bank; suspended.

INDIANA.

Gannx CASTLE.—Central National Bank has been authorized to commence business.

Capital. $100,000. President. DeWitt C. Bridges; Cashier, Daniel W. Lovett.

VINDuxAromerndiana National Bank; Wm. E. Coffin, Cashier, in place of D. M.

Taylor.

LA GBANGn.—First National Bank; Samuel Shepardson. Cashier, in place of H. l.

Herbert.

Lawnlnmnnon.—First National Bank ; new City National Bank. Capital. $100,010.

Same management.
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Mr. Venues—First National Bank; A. C. Williams, President, in place of J. M. Lock

wood ; E. H. Rosenkrans, Cashier, in place of J. B. Gardiner; A.C.MoCalllster,

Vice-President. in place of A. C. Williams; G. W. Robertson. Assistant Cash

ier, in place of E. H. Itosenkrans.

RUSHVILLE.—Rl.lsh County National Bank; Wm. A. Posey, Cashier, in place of J.

Megce; W. 8. Brann, Vice-President.

IOWA.

DE Morass—Valley Bank; now Valley National Bank. Capital, $150,000. President,

J. J. Town; Cashier. William D. Lucas.

NnvsnA.—First National Bank: R. J. Silliman, President, in place of E. L. Lyon; J.

A. Fitchpatrick, Vice—President.

NEW HAMPTON.——Fir8t National Bank; Sam. J. Kenyon, Cashier. in place of A. G.

Bigelow; A. G. Bigelow, Assistant Cashier, in place of W. W. Birdsall.

OsxALooss.—Farmers& Traders' Bank; succeeded by Farmers & Traders' National

Bank. Capital, $100,000. Same management. I

SHENANDOAH.——First National Bank; R. W. Carey, Cashier; no Assistant Cashier,

in place of R. W. Carey.

STORM Lass—First National Bank: Z. Chas. Pelt, Assistant Cashier, in place of G. H.

Eastman. I

Muslin—First National Bank; H. Leighton, Cashier, in place of A. Clampet; Charles

L. Fogg, Vice-President.

KANSAS

CnIrOPA.—Clark & Bates: George H. Bates, deceased. Business continued under

same style, by Lee Clark, and F. E. Bates, widow of G. H. Bates.

LARNlD-—Fll‘st National Bank; E. M. Parlln, Cashier, in place of I". A. Dewey; W. H.‘

Brinkman, Vice-President; John C. Fry, Assistant Cashier.

Nmon.—Farmers& Merchants' Bank; John A. Randall, President, in place of Phil

ip Lander; R. W. Hodgson, Vice-President.

WnLLiNmos.——First National Bank has been authorized to commence business. Cap

ital, $5001). President, George W. Baird; Cashier, George M. Miller.

W1LuAnsuun0.~—William S. Finley (Williamsburg Bank) ;consolidatcd with J. W. Ohi

son. Style unchanged. ~

KENTUCKY .

LANCAs'rnn.—Citizcns' National Bank has been authorized to commence business.

Capital, $75.0(Xl. President, John M. Higginbotham; Cashier, J. P. Sandii'er.

szmx.—First National Bank; J. S. Forsee, Vice-President, in place of J. W. John

son.

WHCHIS'I'IB.—(fltimns‘ National Bank; A. H. Hampton, Cashier, in place ot J. D.

Simpson.

MAINE.

Fumrlnm—First National Bank; Nahum Totmim, President, in place of Henry Kei

ley: no Vice-President, in place of N. Totinan.

WsLnonoso.—Mcdomak National Bank; David Potter, Cashier, in place of George

Allen, resigned.

MARYLAND.

BAUl‘lllORI.—M0ntflgue 8: Son; Pearl do ,Co., of New York city, unite with ltheni,

under style of Pearl, Montague & Co.

MASBACHUSETTS.

Gmnon.-—I<‘imt Nationnl Bank; Luke P. Allen, President, deceased.

HABLBOBO.—Fir5t National Bank; Samuel Boyd, President; Wm. H. Fay, Vice-Presi

dent, in place of S. Boyd.

Bocxronr.—-Rockport National Bank; Geo. W. Tufts, Cashier, in place of E. Gott.

WAL'rnsl.-Waltham National Bank; Jos. F. Gibbs, Cashier, in place of J. S. Wil

liams.

Woncnsrln.—Ccntral National Bank; .1. 0. Mason, President, demand.
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MICHIGAN

GRAND Karma—First National Bank; now Old National Bank. Capital, $40M”).

Solomon L. Withey, President, in place of Martin L. Sweet.

MABQUl'l'l‘I.—Fir8t Natlonal Bank; M. L. Martin, Assistant Cashier.

ST. JOHN'B.—First National Bank ; Josinh Upton, President, in place of C. Kipp.

M]NN ESO'I‘A a

FIRGUB FALLS.—Fll‘8t National Bank; no Cashier, in place of J. Compton.

MOORHIAD.—First National Bank; 0. J. Qualley, Cashier, in place of L. Benedict; W.

H. Robinson, Assistant Cashier.

ROCHISTlB.—Flrst National Bank; John R. Cook, President, in place of F. S. Cook;

no Vice-President, in place of J. R. Cook.

MISSISSIPPI.

Wm Pout—First National Bank has been authorized to commence busincu. Capi

tal, $52,500. President, P. B. Dugan; Cashier, T. M. Moseley.

MISSOURI.

HABRISONVILLI.—Ba.nk of Harrisonville; incorporated. Capital stock, $31,000.

Lu‘s SUMMIF.—A.H. Powell ; sold out.

MARSHALL.—First National Bank has been authorized to commence business. Capital,

SIGMIX). President, John W. Goodwin; Cashier, A. S. Van Anglen.

NEBRASKA.

CannlnoB.—Delatour& Babcock (Republican Valley Bank); dissolve-d. S. P. Dela

tour continues.

FALLS Cum—First National Bank; D. R. Holt, Cashier, in place of R. Nims; J. W.

Holt, Vice-President.

JUNIATA.—C. R. Jones &,Co.: dissolved.

NIBRAsKA Orrin—Nebraska. City National Bank : Jno. W. Steinhart, Cashier.

NEW HAMPSHIRE.

EXHEB.—-Natl0nal Granite State Bank; Benjamin L. Merrill, President, deceased.

FRANCESTOWN.—First National Bank; M. L. Morrison. President, in place of J. D.

Butler.

Gun FALLB.—Grcat Falls National Bank ; A. A. Perkins, President, in place of D

Bufl’um, deceased.

NE‘V JERSEY.

Fnlnnom).—First National Bank . Jos. T. Laird, President, in place of J. B. Rue; n0

Cashier, in place of J. T. Laird.

JIRBEY Cut—First National Bank ;' charter extended.

PATBRSON.—Fll‘8t National Bank; John Reynolds, Vice-President, in place of E. T.

Bell.

NEW MEXICO.

LAB Vitus—San Miguel National Brink; M. S. Otcro, President, in place of M. A.

Otero: M. A. Otero, Jr., Cashier, in place of J. Grom; Jacob Gross, Vice-Presi

dent, in place of J. Rosenwald.

BOCORM.—Flrst National Bank; T. J. Terry, Cashier, in place of N. S. Ernst; M.

Fischer, Vice-President.

NEW YORK.

ARCADI.-—-B. F. Hurty d: Co; assigned to Marvin Austin. Liabilities, about $11M“).

(halal—Aaron Griswold; deceased.

OImpA.—National State Bank; 8. H. Far-man, President, in place of S. H. Fox; B. S.

Burr, Vice-President. in place 01‘ S. H. Far-man.

Rona—Fort Stanwix National Bank; H. G. Utley. President, in place of D. Utley:

James S. Whaley, Vice-President, in place of H. G. Utley.
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SPnInoerLl.—Springville Bank; now First National Bank. Capital, $50,000. Presi

dent, Wllliam O. Leland ; Cashier, Elmer 0. Leland.

TOIAWANDA.—Evan8. Sehwinger 8: Co; succeeded by State Bank of Tonawanda.

Capital. $100,000. President. J. H. Degrafl. Cashier, B. L. Rand. Commences

business May 1.

TROY.—Oentral National Bank; Moses Warren. President, in place of G. C. Burdett;

Joseph B. Wilkinson. Vice-President, in place of M. Warren.

Manufacturers‘ National Bank ; S. 0. Gleason. Cashier, in place of C. M. Wel

lington.

National State Bank; Charles Warner, President. in place 0! ll. Ingram; Lyman

B. Avery. Vice-President. in place of C. Warner.

le YORK Gnu—Bank of Banks; this is the title of a bank now being organized. to

be incorporated under the State laws.

Home Bank; a new bank under this title has been authorized by the Bank De

partment. Capital. $800,000. Will commence business about May 1. at 42d

Street and Fifth Avenue.

Mercantile National Bank; Chas. P. Burdett, Vice-President. in place of Wm. P.

St. John ; no Assistant Cashier, in place of F. B. Schenck.

Iechanios' National Bank; Alexander B. Orr, Vice-President.

National Broadway Bank; J. L. Everitt, 2d Vice-President; A. T. J. Rice. Cash

ier, in place of J. L. Everltt; no Assistant Cashier, in place of A. T. J. Rice.

Phenix National Bank; Eugene Dutilh, President, in place oi.’ P. M. Bryson;

Wm. Bryce, Vice-President.

Wall Street National Bank : J. P. Dickinson, Cashier. in place of M. F. Reading;

C. F. Timpson, Vice-President. in place of T. W. Park; no Assistant Cashier,

in place of J. P. Dickinson.

Hatch & Peters: assigned to Wm. A. Booth.

Edward F. Wattson (Bond Broker) ; assigned to Harold Clemens.

Schott 8: Knight ; C. M. Sohott. Jr.. of the New York Stock Exchange. and Thos.

C. Knight. of the Philadelphia Stock Exchange, have formed a partnership.

under above style, with oflices in this city and Philadelphia.

NORTH CAROLINA.

Wmmo‘ron.—Bank of New Hanover; Isaac Bateq President, in place of C. M. Sted

man.

OHIO.

Cannamon.~»Centml National Bank has been authorized to commence business.

Capital, $00,000. President. Andrew J. Hutchinson; W. E. Boden, Cashier.

CINCINNATI.—Metropolitan National Bank; Wm. Means. President. in place of J. F.

Iarhin.

DILPHOS.—-First National Bank; now Delphos National Bank. Capital, $60,000. Same

oflicers.

Plum.—Waterfleld‘s Bank : now First National Bank. Capital, 850.000. President,

David H. Hoover: Cashier, Samuel F. Waterfleld.

Canon—Citizens' National Bank ; A. F. Lowe. Cashier; no Assistant Cashier. in

place of A. F. Lowe.

Gannzrrswnnn—First National Bank; Wm. B. McConneI. President. in place oLW.

C. Thrasher; E. C. Smith. Vice<Presldent, in place of W. B. McConnel; W. E.

Agler, Assistant Cashier.

Glonorrown.—Flrst National Bank; Josepb Cochran. President: R. C. Loudon,

Vice-President; J. C. Dunn, Assistant Cashier.

moanm—Hockinz Valley National Bank; H. C. Drinkle, President, in place of '1‘.

Mithoil'; W. D. Kutz, fishier, in place of J. W. Faringer; Thoe. Mithoif. As

sistant Cashier.

McConmstan.—First National Bank ; James K. Jones. President. in place of A.

Alderman; E. W. Colton. Vice-President ; J. T. Stanton. Assistant Cashier.
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Monnolvrnm.—First National Bank; s. D. Fish, President; James Green, Vice-Pres

ident, in place of S. D. Fish.

Mr. Guam—Morrow County National Bank; Wm. G. Baatty, President. in place of

M. B. Talmage; no Vice-President, in place of L. H. Rowland.

SrnmorInLD.—Second National Bank; Amos Whiteley, President. in place of 8. A.

Bowman.

WARREN.—Trllmbull National Bank; Harmon Austin, President, in placeoi C. Smith.

OREGON.

Batman—First National Bank; Jno. Moir, Cashier, in place of W. Lowe; Wm. N.

Laduc, Vice-President.

PENNSYLVANIA.

Gan—Cap National Bank; 13. Maurice Herr, Cashier, in place of C. Himes.

IBDIANA.—Flr8t National Bank; Dan S. Porter, President, in place of S. M. Clark.

MILLnnsrown.—German National Bank; G. F. Fitmr, President, in place of H. L.

Westcrman; H. L. Westcrmnn, Vice-President, in place of G. F. Fitzer.

anusnuncn.—Farmers‘ National Bank; James M. Slil'er. Cashier, in place of A. 1".

Day.

Palnsnnnrnm.—Beneflcial Savings Fund; Charles A. Repplier, President, deceased.

R. D. Jones 8! (10., dissolved.

PmannGR.—Allegheny National Bank; W. Mchndless, President, in place of J.W.

Cook; George A. Cook, Cashier, in place of W. McCandlea; Joshua Rhodes,

Vice-President.

N. Holmes 8: Sons; John G.Holmes, deceased.

lamina—Commercial National Bank; Wm. Young, President, in place of A. Bard.

UNION Cum—First National Bank of Union Mills; suspended.

W1LKEs-BARR:.— \cond National Bank; E. W. Mulligan. Cashicr; R. F. Walsh. Vice

Presidcnt, in place of W. Mulligan.

RHODE lBLAND.

Smrlnsvrnw.—First National Bank of Smithileld; John W. Slater, President. in

place of W. S. Slater; no Vice-President, in place of J. W. Slater.

TEN NESSEE.

PULABK1.—Giles National Bank: Ino. D. Flautt, Cashier, in place oi.’ S. E. F. Rose; W.

0. Rose. Assistant Cashier.

KnovaLLE.—East Tennessee National Bank: no President. in place of J. Jaqua.

TEXAS.

Cownsno.—F. W. James & Co. ; succeeded by First National Bank. Capital, 5100.000.

President, W. Scott: Cashier. F. W. James.

(invasion—National Bank of Texas; I. Dyer, Acting President. during absence of

President; J. J. Hendley. VicePresldent.

PABLS.—Parll Exchange Bank; H. A. Clement, formerly Assistant Cashier, now

Cashier.

SAN ANTom0.—Traders' National Bank has been authorized to commence business.

Capital, $101,000. President, John M. Brownson; Cashier. James S. Thornton.

UTAH.

Donna—Guthrie, Dooly & 00.: succeeded by Utah National Bank. Capital, $100M”,

President, John W. Guthrie; Cashier, Richard M. Dooly.

VERDIONT.

BUanoron.—Howard National Bank; Curtis Walls, Cashier, in place of C. A. Sum

net.

Cnnnsn.—First National Bank; John B. Bacon, President, in place of S. Ely; A. M.

King, Vice-President, in place of J. B. Bacon.



BANKERS' OBITUARY RECORD.

Morgan—Edwin D. Morgan. Banker, of New York city, died February 14, 1883,

aged seventy-two years.

Ex-Govcrnor Morgan was a man of national reputation, his fame in other direc

tions having overshadowed his repute as a highly successful man of business. He was

born in Washington, Berkshire county, Mass , and at the age of seventeen became clerk

in the grocery store of an uncle in Hartford. In a few years his genius for business

asserted itself and he was made partner. In 1836 he came to New York and began bus

iness as a wholesale grocer, and a phenomenal success resulted. In 1847, having

amassed a fortune, he formed the firm of E. D. Morgan 8: 00., leaving the active con

duct of the business to his three partners while he devoted himself to politics. The

firm has long been known as one of the soundest in New York, and it is estimated that

Mr. Morgan has left 8 to 10 million dollars. His political career belongs to history. He

was Governor of New York at the beginning of the war, served a term in the United

States Senate, and was oflered, but declined, the otflce of Secretary of the Treasury,

tendered by President Lincoln in 1865, and again by President Arthur in 1881.

Mom—John C. Mason, President of the Central National Bank, of Worcester.

Mass, died February 17, 1853, aged seventy-two years.

Mr. Mason was born in Shrewsbury, Mass. At the age of twenty he went to Keene,

N. H., and in 1835 removed to Worcester, Mall s., where he became partner in the firm of

Nourse a Mason (afterward Ruggles, Nonrse, Mason St 00.). manufacturers of agricul

tural implements, whose business was afterward merged in the Ames Plow Company.

Mr. Mason was elected a Director of the Central Bank in 1851,and President in 1868,

holding the oil'icc until his death. He was also the first President of the People's Sav

ings Bank of Worcester, which was incorporated in 1864, and held that oilice until he

resigned, in 1877, since which time he has been its First Vice-President, and also a mem

ber of the Board of Investment.

Pratt—W. ll. Pratt, President of the Bank of Mobile, died Februaryfl, 1883, aged

about seventy-one years.

The deceased was born in New York city in 1811, and moved to North Carolina at

the age of 22, and thence to Mobile in 1836. He was a member of the largest and most

flourishing cotton house there for 16 years, and then resided in Europe until the end of

the war. In 1866 he planth sugar in Louisiana, and remai cd in that State until the

crisis of 1873 called him to Mobile to take charge of the embarrassed aii‘airs of the Bank

of Mobile, and was elected President in January, 1874. He was very successful in man

aging the affair of thc bank. and placed the institution on a solid basis. He was also

Vice-President of the Mobile and Montgomery Railroad. He met his death by being

crushed under a freight train at Birmingham, Ala.

Paxton.—.Iohn it. Paxton, Secretary of the Harlem Savings Bank, New York

city, died January 13, aged about sixty-eight years.

Mr. Paxton was born in New York, of Scotch parents, in 1814. He was a real es

tate agent previous to his becoming Secretary of the Harlem Savings Bank, several

years ago. About twenty-five years ago he was one of the Aldermen 0f the city.

Griswold.—-Aaron Griswold, a banker, and one of the oldest business men of

Clyde, N. Y., died February 1, 1888, in the eighty-fourth year of his age.

MllnL—D. J. Tallant, a pioneer banker of San Francisco, and founder of the

house of Tallnnt 8: 00., died February 13, 1883, aged seventy-one years.

Bartholow.—E. M. Bartholow, of Bartholow d: 00., poprietors of the Williams

burg Bank, Williamsburg, Kan., died January 10, aged sixty-seven years.

Wlllcts.~Snmnel Willcts, one of the best known and most respected of the old

merchants of Ncw York, died on February 6. He was largely interested in banking

and insurance interests of the city, and was one of the original Directors of the Amer

ican Exchange National Bank, being also once, for a short time, its President.
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Brookfleld-—Moses‘_A. Brookfleld, a well-known resident of Morristown, N. 3.,

and at one time a {stock broker in Wall Street, died on February 33, aged eighty-two

years.

Vlflifl'y-—Charies R. Vickcry, President of the Machinists' National Bank of

'l‘aunton, Mass, died January 16, last, aged eighty-two years.

Blshop.—-0n February 12th died Gabriel Bishop, who had been for fifteen years

Cashier of the Cuba National Bank, Cuba, N. Y. He was esteemed as a faithful, effi

cient and genial ofiloer.

MI»l')’l!-—George '1‘. Marya, of the firm of George T. Marye & Co.. bankers, of San

Francisco, 0:11., and Virginia City, Nevada, died February 17. aged sixty-five years.

Hoyt—William C. Hoyt, Treasurer of the Citizens' Savings Bank of Stamford,

(.‘onn., died February 22 aged seventy years.

Howo.—John B. Howe, formerly President of the La Grange Bank, of Lima, Ind.,

died on January 53d.

NOTICES OF NEW BOOKS.

Debt Statement 0f Cities. By J. G. Martin. Boston: Published by the Author.

March, 1883.

This work seems to be a careful and thorough compilation, the subject being in

dicated in the title. It covers the cities of the United States, from Maine to Missouri.

120 in all; besides seventeen States and numerous towns, the latter mainly in New

England. It gives a very clear detail of the debt of each city, its valuation. tax rate

and other facts of interest. Further description of the work will be found in the

advertisement in this number. The author has a high reputation in New England

as a compiler of statistics, and his work. which is general. not looal, will be found

useful and valuable by banks, bankers, and general investors.

Tables for Calculating the Value of American Shares and Stocks at the Various Batu o!

Enhance. viz :—F\rom $4.80 to $1.315. BY G. B. Gmmno. Published by

John Gladding, 28A, Paternoster Square, London. E. C. Price, 408.

This is an English publication the use of which is indicated by the title. It might

perhaps be equally valuable to dealers in securities on this side the water. to indicate

the actual value of the daily cable quotations from England.

Caucus System. BY FREDERICK W. Warrainon. New York. The Society for Politi

cal Education. 1883.

This is number VIII. of the Economic Tracts. several of which have received

mention here already. It is an essay prepared for the first volume of the "Cyclopedia

oi! Political Economy," ctc., edited byJohn J. Lalor. it gives a succinct account of

the rise and progress of the caucus system in State and natl0nal nifairs. recites the

evils that grew up under it, and prescribes the remedies. The Society for Political

Education should receive the support of all reformers.

The Financial History of the United States from 1789 to 1866. By ALBERT 8. Bonus,

Professor, etc., etc. New York: D. Appleton 6: Company. 1883.

Judge Bolles is well known as a writer on economic and financial subjects, whose

essays we find always readable even though we cannot always agree with the con

clusions. The present work is the labor of years and is to be supplemented with

another volume which will bring the history down to the refunding operations of

188]. Of the usefulness of the work it is unnecessary to speak. In order to hold intelli

gent views on the tarifl', the national banks. the Olll roncy, or any of the financial topics

of the day, it is necessary to know what has been done in the past; and hers is a clear

and readable account. The chapters on taritf legislation are perhaps especially in

teresting at present, but they should be regarded as the work of a believer in prolw

tion, although evidently a candid and honest one.

The Industrial Monitor is a new Chicago monthly paper devoted to the interests

of manufactures. mechanics and railroads. If it continues in the direction in which

it has started, we look forward to a successful future for it. The publisher intends

that it shall ultimately be changed to a weekly.
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RAILROAD FINANCES AND NEWS.

(A synopsis of Railroad finances and stairs of interest to Bankers. Investors, 600.

Classification: I. New Issues. II. Reports. III. Miscellaneous R. R. News).

1. NEW ISSUES

Tnn N" You]: AID New ENGLAND RAILROAD second mortgage loan recently

advertised has been taken by a syndicate.

Bos'ron AND ALBANY.—At the annual meeting on February 14, it was voted to

ratify the recent issue of bonds for stock. It was also voted that Moses Kimball, John

Cummings, and Charles S. Sargent be appointed to approve and certify all bonds and

all notes payable at periods of more than 12 months from the date thereof which may

hereafter be issued by the road, and that the approval and certificate of either of them

shall be sufllcicnt.

CHICAGO AND Wns'rsas InniANA.—It has been decided to cancel the old 8l0.000.000

mortgage and issue therefor a new one for $10,500,000, making it flexible, so that the

amount can be raised to any extent if it becomes necessary. This mortgage covers

both the main line and the belt line, but if more money is raised it will be used upon

the main line only. The belt line has been leased to the Chicago Belt Line Company,

of which Mr. George L. Dunlap is the President. for ninety-nine years, the Western

Indiana Railroad Company receiving an annual rental of $100,000. All future im

provements on the belt line will have to be made by the new company.

New YORK, LAaa Ems. AND Wanna—It transpired recently that the company

was endeavoring to negotiate in Philadelphia. through Drcxel, Morgan 8: Co., the sale

of 854110300 new collateral trust bonds. Mr. Jewett said it was true that some of the

stocks and bonds deposited as collateral security for the new loan were included in the

new second consolidated mortgage, but that the right of the company to use them

was fully reserved toit. They included the Blossburg Coal Company shares and the

Buflalo, Bradford. and Pittsburgh bonds. The object of the new loan, he said, was to

return to the company's treasury the sums it had spent in acquiring the Blossburg

coal property, extending the Bradford branch, improving the Weehawken docks, etc.

So far as the company was concerned, the bonds had already been negotiated.

Vsaon'r AND MAssACHUsn'rrs-—A new issue of $1,000,000 Vermont and Massachu

setts Railroad 5 per cent. 2) year bonds has been authorized. The funds derived from

the. new issue will be used to pay 08 $5500!) of an old issue of bonds, and the remainder

will go to the Fitchburg Railroad Company for improvements made in the Vermont

and Mamachusetts Division. Up to the present timeless than $800,000 of first mort

gage bonds of the Mamhueetts (.‘cntral Railroad have been deposited with the New

England Trust Companyunder the terms of the reorganization scheme.

Tan CONNOTI‘ON VALLIY RAILWAY OourAsY has issued a circular soliciting

subscriptions to the amount of $760,000 to be applied to the purchase of more rolling

stock, the establishment of improved terminal facilities at Cleveland, and to an exten

sion from Coshocton to Zanesville. For these purposes there are to be organimd, first,

the Boston Car Trust Association, with an issue of 144!!! shares of $10 each, with an

annqu dividend of 8 per cent. payable semi-annually; second, the Cleveland Terminal

Trust Amociation, with an issue of 21,000 shares of $10 each, with a like dividend; third

the C'oshoctou and Southern Railway Company, which corporation it is proposed to
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organize with 3,M)_' shares of full-paid stock at $10 each; 1010 bonds of $511)

each at 76 per cent.—a total of $410,000 and a grand total of $70041». These bonds

are to be secured by a mortgage upon ithe property of tho Coshocton and Southern

Railway Company and by nieuse in perpetuity of the Coshocton and Southern Road to

the Connotton Valley Company, by the terms of which an annual rental of 35 per cent.

of the gross earnings is to be paid to the Connotton Valley Company.

KENTUCKY Canaan—The managers have negotiated bonds to the amount of

$1,800,000, thus realizing enough to pay the bonded indebtedness due on March 1, and

leave a balance sufficient to complete the road to connect with the Knoxville extension

of the East Tennessee, Virginia and Georgia system.

Tun RAILROADCAPITAL raised in Europe in 1882, according to the Bean “ Mon

iteur des Interets Matériels," was $564,084,010 SIGLIXDAXJU of which was for America,

while $225.CK)0,000 was for Great Britain and its colonies. The Russian roads raised

$25,000,000; Holland and Austria-Hungary each about 864110.000. The total issues of

new capital in Europe for new railroads, government and municipal loans and bank

ing establishments for five successive years are reported as follows, in millions of

dollars:

 1878 ........................... .. ssomomo 1881 ............................ “$140,200,000

1370. .... .. .oormio 1882 . . . . . . . . . . . . . . . . . . ..... .. osmium

laso......................... . 100,040,000

The amount is thus smaller last year than in either of the two previous ones.

S'r. Loms AND Bournnas.—Advices state that there has been recorded in the

Clerk’s ofllce at Berryville, Ark., a mortgage executed by the St. Louis and Southern

Railway for bonds to he issued by said company for buildingn railroad from Newport.

in Jackson County. to Eureka Springs. The new road will be known as the Whim

River Branch of the St. Louis, Iron Mountain and Southern Railroad. The survey is

to commence at oncc,snd work will begin shortly.

II. REPORTS.

CHICAGO AND Al.TON.—The report for the year ended December 31, 1882. shows

that the bonds redeemed and canceled amounted to $1,458,010, The replacement of

iron with steel nails on main lines was completed. The earnings from leased lines other

than the Juliet and Chicago (0! which no separate account is kept), were $3,059.96,

against $2,791,885 in 1881, and were43 55-100 per cent. of the gross earnings. Following

is an abstract of the Income Account:

 

1w. 1831.

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . $4,062,100 . . $3,714,818

Total disbursements . . . . . . . . . . . . .. . . . .. 3,645,518 .. 3,772,788

Balance, surplus or deficiency....... .... ..Sur. 3416.642 .. Def. $57,970

The stock and bonds were as follows:

1882. 1881.

Common Stock................................. .. $12,. ,600 .. $11,181,472

Preferred . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,425,401 .. 2,425,400

Bonds. . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . .. 11,432,860 .. 11,501,850

DELAWARE, LACKAWANNA AND Wanna—The operations for the year ended De

cember 31, 11582, resulted as follows:

1882. .. 1881.

Gross receipts, all sources. . . . . . . . $27,006,287 .. $21,398,5%

Operating expenses ................ .. . ......... 20,168.01'8 .. 19,682,662

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . $6,843,180 .. $7,763,864

The income account makes the following showing:

 

 

1881

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $7,763,864

Interest and rentals . . . . . . , . . . . . . . . . . .. . . . . . . . .. 3.5584“

Surplus. . . . . . . . . . . . . . . . . . . . . . . .. . $4205.81)

Dividends 1,768.5“)

Balance . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . $1,126,481 . . $2,436,870
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The dividends were in 1881. 6%.snd in 1882, 8 per cent. The following shows the

stock. funded debt and surplus account:

 

1882. . . 1881.

Stock .................................................. . . $26,510,000 . . $28,200,000

Funded deb't . . . . . . . . . . . . . . . . 4,044,900 . . 4.044.911)

Surplus account . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.711,?77 .. 7,585,297

Lsamn COAL m Nsvms'non Conant—The report for the year ended De

cember 8}, 1882, shows the following earnings:

 

1882. .. 1881.

Total receipts ....................................... ..$1.930,212 .. $1,675,502

Total disbursements. . . . . _ . . . . . . . . . . . . . ........ . . 1,279,919 .. 1,201,608

Balance, earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $659,293 . . $613,924

Less sinking fund and depreciation . . . . _ . . . . . . ., .... . . 149,180 . . 130.148

Surplus for 1882 . . . . . . . . . . . . . . . , . .4 . . . . . . . . . . . . . . . . . . . . $510,113 .. $483,776

Balance to credit of dividend fund Jan. 1 . . . . . . . . . . .. 471,445 .. 194,216

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $981,558 .. $078,012

Dividends . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . .(4) 446.101 .. (2) £16,567

Bulanoe to credit of dividend fund December 81. . . . . $636,457 .. 5471.445

NORTHERN Cnmu.—The report for the year ended December 81, 1882, shows the

following earnings :

1882. 1881.

Gross earnings. . . . i . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . $5,811,175 . . $5,443,701

Operating expenses . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . .. 3,842,323 . . 3,787,446

Net earnings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,957,852 . . $1,666,264

Following is an abstract of income account:

1832. 1881.

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,241,820 .. $1,917,454

Total disbursements . . . . . . . . . . . . , . . . . . . . . . . . . . . . .. 1,956,678 .. 1,819,035

Surplus . . . . . . . . . . . . . . . . . ............................ "$285,147 . . $107,511)

Son'rn CAaonmA.-—The earnings for the year ended D000mb0r31,1882, were as

follows:

1882. 1881.

Total earnings.................................... . $1,313,814) . . $1,%,280

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 812,630 . . 744,335

Net earnings....................................... ..$501,190 . . $500,951

The increase in expenses was largely caused by outlay for permanent improvements.

The mortgage debt iis $5,962,402; income bonds $2,588,000; capital stock $4,204,1m;

balance to credit of profit and loss $21,178.

DELAWARE Ann Henson Oman—The earnings for the year ended December 31 ,

1882, were as follows:

1882. 1881.

Total rcot-iptn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..$10,804,261 . . $11,033,547

Total disbursements........................... 8,966,050 .. 3,9314“;

Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .8l,838,m1 . . $2,102,404

The following shows the amount of stock and bonds and the balance to the credit

of profit and loss:

 

1882. 1881.

smelt ............................................... "5201100010 . . mama»

Bonds ....................................... .. .. . 18,763,011) .. 18,543,000

Profltnndlom......... .. . .4 . 1.488.087 .. hmm
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Cumsrasxa AID Oslo—Following isa comparative statement of earnings and

expenses for the years 1881 and 1882:
 

1881. Increase

. . $2,705,343 . . $629.63

. . 2.267.403 . 35,06

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . 811132558 . . $437,939 . . $594,588

The interest charges in 1882 were $831,000.

Onro AND MlSSISSIPPI.—Tll0 report of the Receiver for the year ended December

81, 1882, shows the earnings for two years past as follows:

 

me. 1881.

.-. . . . . . . . . . . . . . . . . . . . . . . . . . ..34,'> ,499 .. $4,074,407

Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,163,836 .. 3,115,854

Net earnings.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . “$1,081,” .. $959,053

The accruing interest for 1% was paid, and one of the deferred coupons on Spring

field Division bonds. due May 1, 1878. He was paying (February 12) the deferred

coupons due October 1, 1877, for $134,000. This leaves dei’en'ed coupons unpaid

$683,100, which can probably be paid during the present year, thus leaving the line

nearly free from debt, except its first, second and Springfield mortgage bonds.

PHILADILPHIA sun Eam.--The report for the year ended December 31, mm

shows earnings as follows:

1882. 1881.

Gross earnings . . . . _ . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . _ . $4,011,414 . . $8,454,”

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . r . .9 2,599,534 . 2,480,039

Net. earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... l $1,411.!910 .. $1,024.250

the income account is as follows:

1882. 1881.

Total income . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . ,. . $1,415,466 .. $1,029,085

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,317,767 . 1,424,221

Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...Sur. $97,699 .. Def. $895,243

The following shows the amount ofstock and funded debt:

1882. 1881.

Common stock.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $7,015,000 .. $7,018,7(l)

Preferred stock .............. . . . . . . . . . . . . . . . . 2,400,000 .. 2,410.11”

Funded debt . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . ..17,919,000 . . "$23,000
 

BANK 0s PRINCE Enwsan Isa/mnfiAt a recent meeting of the creditors a state

ment of the present assets, as estimated by the liquidators, was submitted as follows:

Shipping, $70,000; mortgages and judgments, $20,000; book accounts. $100.00); cash

on hand, 861.170, cash yet to be paid by contributories, $90,000; total,$850.l70. It is cal

culaled that the bank will pay at least one-halt oi’ its liabilities. The liquidators hope

soon to be able to pay another dividend of 10 cents on the dollar. It has been pro

posed that the directOrs. in addition to the payment on their shares, shall pay out of

their own pockets $63,000

La Cnanrr Foscma no Bss CANADA.—At the annual meeting of the shareholders,

the report of the directors was presented, showing that the “ debenture " account had

been reduced by an amount of $9,733.33, and the deposits $8,464 52. The total amount

of the company's liabilities to the public was new $3,060 39. The “real estate "

account had been reduced by an amount of $21,356 37. Out of the profits of the year,

after payment of all expenses, an amount of $3,412 23 was written 011’ for losses. Two

half-yearly dividends, equal to 6 per cent. per annum had been declared, and the re<

serve fund had been increased by $1,500.
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THE BANKER’S GAZETTE.

The Money Market and Financial Situation.

Nsw YORK. Mason 3, 1833.

The early revival of trade from the depression that has been very general since

the beginning of the year, is confidently expected after the adjournment of Congress.

The passage of the law reducing the internal revenue and tariif makes it certain that

no extra session will be held, and, while the act will in all probability prove unsatis

factory in some respects, the country will feel relieved that the matter is out of the

way for the time being. It is reported in the iron market that the stocks on hand

are low,and parties have been waiting to see what Congress would do before putting in

their orders. The same is probably the case in other kinds 01‘ business, so that a

speedy renewal of activity is conildentiy looked for.

A portion of the tax law that is unexceptionable is that which wipes out the taxes

on banks, which have been such a dead weight on the business for many years. This

of itself will doubtless prove to be of no inconsiderable benefit to general trade, as it

will enable the business to be done to the best advantage of not only bankers but of

all who deal with them.

THE PUBLIC Damn—The decrease during the month of February was $7,630,679.

The total decrease since Juiy 1, 1882, was $102,038,346, the reduction for February

being only about one-hall.I the average for the first seven months (ending January 31)

of the fiscal year. It is the pension payments that makqtheldebt reduction hard to cal

culate torthis year. The Commissioner’s first estimate was3100,000,000,hut this was since

reduced to $85,000,000. They have so far amounted to only about 85 million dollars,

but in February they approached $10,000,003 and it is supposed that they will continue

at that rate for the rest of the fiscal year. The Secretary of the Treasury estimated

the surplus to be applied to the reduction of the debt for the year at 81.20.000.000, but

this amount is likely to be increased at least $15,000,000, although the eflect of the Tax

Reduction law is not yet estimated. The debt statement for March 1, shows that the

amount of 5 per cents, continued at 3%,was decreased in February from $81,000,000 to

864.com. over 536 millions having been converted into 8 per cents.

Tmusumr Humans—The total cash in the Treasury was reduced from 318 to 306

millions, and the available cash balance from $143,000,000 to $131,000,000. The silver

dollars held in the Treasury amount to about $125,000,000, an increase of nearly 2%

millions during February; and there are 08 millions of certificates outstanding
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against these. The silver dollars owned by the Government increased about 3 mil

lions during the month. The amount of gold and gold bullion in the Treasury is

greater by about 4 million dollars than it wasa month ago, and the excess of gold coin

and bullion above outstanding certificates is $135,011,000, or 10 millions more than it

was one month ago.

GOVERNIIRT BONDS.—Th0 dealings have been light and prices irregular owing

to the doubts in regard tothe action of Congress. The reduction oi.’ taxation at the

estimated rate of 60 to 70 million dollars per annum will, of course, necessitate a re

duction in the rate of payment of the bonds, aid this assurance of comparative per

manence should cause higher prices, unless the efl'ect has already been discounted.

The following table shows the closing bids for the principal issues of Government

bonds on each day of the month of February, and the highest and lowest during the

month :

3 per 5s,’Bl. 419391, is, 1907, C'y 6e, 3 per 5s, '81, 4}“,‘91, is, 1007, C'y 6s

Feb. cents. cont'd. coup. coup. 1899. Jan. cents. cont'd. coup. coup. 1890.

1% 103% 113% 118% 132 16 104 103% 113% 119% 130

104 103% 1 13% 119% 132 17 104 103% 113% 119% 132

104% 108% 113% 110% 130 19 104% 103% 114 119% 131

20

1

1

2

3

3 101%, 103% 113% 1101/; m 104 103% 114 110}; 130

e 101% 101% 113% 119% 130 2 103% 103% 113% 110% 1:0

1 10094 10% 11211, 11010 1:10 23 100% 100% 113% 119% 130

s 100% 103 113% 110% 131 24 103% 103% 113% 110% 1:10

:9 100% 103 118% 119% 130 26 103% 103% 113% 110% 130

10 103% 10.1 11314 110% 130 2'! 104 100% 11314 11014 130

12 101 11.314 113% 11915 100 28 101 103% 110% 110 133

13 101 10314 110% 110% 130 11101110444. 100% 114 110% 133

11 101 103% 113% 110% 130 Low 100% 103 112% 110% 130

15 104 103% 113% 119% 130

Tna NATIONAL Bums—In other portions of this number will be found a sum

mary or their last report to the Comptroller, and also remarks on this and other

statistics regarding their condition.

The following will show the amount of each description of bonds held by the

Treasurer to secure national bank circulation, on or about the dates indicated :

 

Dec. 1. Jan. 1. Feb. 1. March 1.

Currency 6 per cents . . . . . .. . . . . . . . . .. $3,526,000 $3,526,011) 33,520,000 ,520,000

5 per cents . . . . . . . . . . . . . . . . . . . . . . . .. 15,000,000 154110 15,010 15,000

I.“ per cent-s. . . . . . . . . . . . . . . . . . . . . . . . 34,761.650 85,915.500 88,210,511 36,755,200

4 per cents. . . . . . . . . . . . . . . . . . . . . . . . . .. 105,808,800 106,080,000 105,179,700 104,050.950

5 per cents extended'at . 11,015,950 1

6 per cents extended_at ‘ . 29'244'900 1,494,000 1' 15.924350 “‘733’350

3 per cents. . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,811,414!) 192,003,700 195,379,7(11 197,963,300

Total. . . . . . . . . . . . . . . . . . . . _ . . .. $882,174,250 ,581.650 $859.236,455 $357,933,“

Mossy AND Doxns'rlo ExcmoI.—-The rates for loans have been hardening here

recently while they have been easier abroad, the discount rate of the Bank of Eng

land being down to 3 per cent. Call loans on stock collateral are made at 5 to 6 per

cent, but higher rates have been paid occasionally. On Government bonds collat

eral, 3 to 4 per cent. is paid. Prime commercial paper is quoted at 515 to 6 per cent.
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The following table shows the range of call loans. and rate on prime paper, for the

past live weeks:

Jan. 27. Feb. 3. Feb. 10. Feb.17. Feb. 24

Rangeofoallloans . . . . . 2©5 2©5 m5 2@5 2025

Rate of discount . . . . . . . .. @516 “@546 5@5}§ @536 @554

Following are the rates of exchange on New York: Savannah. buying $4 dis

count; selling poi-@‘A premium. Charleston, buying par©$§ discount; selling MM

premium. New Orleans commercial $1 per 81.000 discount : bunk. $1 per $1.4!!! prem

ium. St. Louis, 75c. per $1.000 discount. Chicago. we. per $1,000 discount. Boston, par

We. per $1.000 discount.

FOREIGN EXCHANGE is low and active, and so near the gold importing point that

the probability of an import has again been discussed. in a languid way. it is true,

because so many recent prognostications have failed of verification. The matter de

pends largely upon the movement of American securities, and for the time being, it

must he confessed, they do not seem to be in special favor across the water. Follow

ing are the posted and actual rates of foreign exchange on March 3: Bankers' ster.

ling, 00 days, nominal. 84.82%; Bight. nominal. $4.85; 60days. actual, 84313469843146.

Sight. actual. Sl.83%@$4.84% ; Cable transfers. 54.84%“.85: Prime commercial

sterling. longI $4.809.i@$4.80§/; Documentary sterling, 60 days, $4.79}6@$4.80; Paris,

baullers', 00 days. 5Zl%@5.22}§; Paris, bankers.“ sight, 5.23%69520; Antwerp. commer

cial. 60 days. 538746552644; Swiss, bunkers'. 60 days. 5.22%521y; Swiss. bankers‘,

sight. 5.19%@5.18%; Reichsmarka (4). bunkers'. 60 days. 94%6304143: Reichsmarks (4),

sight. 04%E95: Gullders, bankers', 60 days. 40794014; Guilders. bankers'. sight, 40%@

40%; Paris dispatches quote exchange on London 25f. 210.

The following shows the posted rates for prime bankers‘ sterling bills on London

at 60 days and sight. cable transfers. and prime commercial sterling at 60 days, to

gather with exchange on Paris on February 1. the changes in the rates as they oc

curred during the month. and the highest and lowest during the months 01' January

and February :

 

BankeH Cable P——Parie%

JAN 00 days. Sight. Transfers. Commercial. 80 days. Sight.

Highest..... 4.83% 4.87 4.87% 4.81% 5.28% 521%

Lowest . . . . .. 4.81 4.85 4.85% 4.79% 5.21% 5.17%

Feb. 1 . . . . .. 4.88% 4.87 4.86% 4.81% 5.21% 5.17%

“ 4.66% 4.86% 4.81% 5.21% 5.17%

" 4.87 4.86% 4.81% 5.21 5.17%

“ 4.87 4.86% 4.82% 5.21 5.17%

“ 4.86 4.85% 4.81% 5.21% 5.17%

" . 4.85% 4.85% 4.81% 5.22% 5.20%

“ 28 . . . . .. 4.82% 4.85% 4.85% 59% 5.22% 5.20%,

Highcst.... . 4.84 4.87 4.86% 4.82% 6.21% 5.20%

Lowest.... .. 4.82% 4.85% 4.85% 4.79% .. 5.21 5.17%

RAILROAD AK‘D MISCELLANEOUS S'rooxs.—Up to abouts weekago the market con~

tinned dull and uncertain; but a stronger tone has been developed since in anticipa

tion of the adjournment of Congress, as well as an improvement in freight business.

A little “ boom" is not unexpected soon: but large amounts of stock have been car

ried for a long time past by certain persons who will probably take the first oppor

tunity to unload, so that a quick reaction is likely to follow a sudden rlse.

5
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The following table shows the highest, lowest, and closing prices of the most im

portant railway and miscellaneous stocks at the New York Stock Exchange during

the month of February:

 

 

 

Companies. Highest. Lowest. Clns'z Companies. Highest. Lowest. Clol'q.

Canada Southern... . 66% 63% 66 Lake Shore . . . . . . . .. 110% 106% 108%

Central 01' N. J . . . . .. 73% 68% 71% Louisville & Nash. .. 57%; 5|% 54%

Central Pacific. .. 69% 79% 81 Mich. Central. . . . . . . . 96% 90 98%

Chic., Bur. A: Q . . . . .. 122% 115% 110% Mo" Kim. 6: Texas.. 32% 20% 30%

Chic., Mil.6zSt. 1).... 106% 177% 101% Missouri Pacific... . 103% 97% “BK

“ :1er 120% 117 110% Nash" Chat. & St. L. 62 56 58

Chic. dz Northwest. 133% 128% 132% N. Y., Chi. 6: St. L.. . 12% 10 10%

“ pref. .. 14m 143 145% “ pref.... 29 23 261-6

Chic.,St. P. M.&O... 49 43% 48% N. Y. Central . . . . . . .. 127% 12411 12614

“ prei'.... 108% 102% 107 N. Y,. L. E. & 39 34% 37%

Chic., Rock I- & Pac. 121% 118 121%: N. Pacific . . . . . . . . , . 491,; 44% 46%

C., 0.. C. & 1........ .. 70% 68% 78 | N. Pacific pref. . . . . .. 85 7 8.3%

0,091.0... a 4 a [minimum ........ .. 42, 39% 4.1

Del. & Hudson..... 108% 105% 106951 Phila..& Reading. 55% 49% 53%

Del., Lock. 8: West. . 125% 116% 122% Texas 8: Pacific. . 40% 37% 39

Denver 0'. R. G . . . . .. 48% 42% 44%. Union Pacific... 99% 91% 94%

E. Tenn.. Va. & Ga... 959' 8 846‘ Wabash . . . . . . . . . . 33 26% 28%

Hannibal 6: St. .10 pf. 80 80 81% “ pref.. . .. 511% 44% 47%

Illinois Central . . . . .. 146% 141% 144 1 Western Union Tel.. 64% 79% we

an Your: CITY Bums—The loans have been considerably increased of late,

while the reserve has fallen 06’, so that the surplus over 25 per cent. of the deposits of

nearly eight million dollars a month ago has been wiped out, and there is a deficit, on

the same basis, of over two millions. This condition is accounted for by the call for

money to meet an increased movement of cotton and grain to the seaboard, and the

expected opening of navigation soon.

The following shows the condition of the New York Clearing-House banks for a

number 01 weeks past, as well as about this time in 1882 and 1881:

 

 

 

1683. Loans. Specie. [semi-tenders. Deposits. Circuiution.$urp.Res

Mar. 3. . . . . . . . $327,472,300 $55,332,900 $18,915,800 $306,253,900 $16,545,310 '82,314.775

Feb. 24.. .. 325,891,000 58,504,300 20,023,500 311,275,200 16,498,700 1,209,011)

Feb. 17.. 323,352,100 58,999,300 21,353,700 310,712,700 16,543.01!) 8,674,825

Feb. 10.. .. 321,491,200 62,4(B,500 21,794,800 311,110,400 16,463,700 6,419,700

Feb. 3 . . . . . . .. 316,460,800 61,605,200 23,000,400 307,162,200 16,6453» 7.840.050

Jan. . 316,905,400 63.937.700 23,351,400 809,126,100 16.965.800 10,007,575

Jan. 20 . . . _ . . .. 817,459,800 62,687,700 23,064,400 308,809,300 17,470,200 8,674,775

Jan. 317,891,200 62,477,800 22,372,900 371,920,000 17,526,700 7,870,711)

Jan. 6 . . . . .. 817,419,” 60,152,800 20,204.700 302,881,100 17,537,600 4,637,255

1882.

Dec. .. 311,071,210 57,627,100 16,664,200 291,663,600 17,625,500 3,375.4!!!

Dec- 23--- -- 309,774,400 59,148,900 18,835,500 290,848,900 18,163,111) 5272,1735

Dec. 16 . . . . . . .. 317,143,600 57,856,500 20,326,500 288,412,600 18,059,100 6,079,925

Dec.9 . . . . . . .. 304,204,400 56,319,600 19,414,600 282,528,800 18,863,100 5,103,250

Dec. 2........ .. 316,473,500 52,179,600 19,109,000 279,234,900 16,557,600 1,480,075

Nov.25 . . . . . .. $9,206,800 48,245,500 19,165,800 277,960,000 18,500,700 @071.”

Nov. 18... 314,026,500 50,985,400 19,264,500 284,594,300 18,665,700 ’876,676

Nov. 11 . . . . . . .. 315,454,210 48,823,500 15,053,100 283,N6,300 18,663,200 3,024,950

Nov. 4 . . . . . .. 317,588,” 52,026,900 20,070,900 288,448,500 16,630,300 14,325

' *Deflcit

1882. _

Mar. 4 ....... .. 330.677.1500 53,279,800 16,770,600 290,673,500 20,026,530 '2.615,050

1881.

Mar. 5 . . . . . . .. 208,485,400 BLSMJW 13,259,!” 214,442,600 15,4485» '427.850
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Corns sun Benton—Bar silver is quoted in London ut- 51d. per ounce, and

Mexican dollars at 49 11-16d. per ounce.

The following are quotations in gold for other ooinsand bullion:

 

Trade dollars... ...8 90%,@$ 99% English silver . . . . . . . . . . . . .. 475 @ 486

New (412% grains) dollars. 99% @ 1 00 Five francs . . . . . . . . . . . . . . . . QB @ 96

American silver $65 A: $45.. 99% @ 1 00 Victoria sovereigns . . . . . . . 4 88 @ 4 87

American Dimes . . . . . . . . .. 99}§@ 1 00 Twenty francs . . . . . . . . . .. 3 83 @ 3 87

Mutilated U. S. silver coin, Twenty marks . . 4 74 @ 4 78

per oz . . . . . . . . . . . . . . . . . . . .. 98%@ Spanish doubloons . . . . . . . ..15 55 @ 15 75

Mex. dollars, flrsts......... 86 @ 87% Mexican doubioons . . . . . . ..15 55 @ 15 65

Hex. 601., seconds . . . . . . . .. 85% @ 86 Mexican 20-pesos.... ..19 50 @ 19 60

Peruvian soles k Chilian Ten guilders . . . . . . . . . . . . .. 8 96 @ 4 00

pesos . . . . . . . . . . . . . . . . . . .. 80 @ 82 Fine silver bars, per 02.. 1 10% @ 1 1114

Flne gold bars parQM per cent. premium.

COMPARATIVE 1‘an FOR human 1, 1883. 1882 sun 1881.

The following summary shows the condition of the New York Clearing-House

banks, rate of foreign exchange, and prices of leading securities and articles of mer

chandise. on or about the first of March in 1883. 1882 and 1881; and, for comparison

the some figures for last month, February. 1888:

Mw.\

 

'—_-—Msncn-— -\ ~—Fln-—~.
16:17 Your: CITY Bsuxs— 1883. 18:12. 1881. 1883.

Loans and discounts . . . . . . . . . . . . . . . .. $325.391,000 $825,084,900 $316,584,400 $318,905,401

Specie . . . . . . . . . . . . . . . . . . 58,504,300 55,753,841) 58,074,241) 63,937,70)

Circulation . . . . . . . . . . . . . . . . . . . 16,498,700 20,066,700 16,181,600 16,985,841)

Net deposits . . . . . . . . . . . . . . . . 309,275,200 291,790,300 286,547,300 809,126,100

Logo] tenders. . . . . . . . . . . . $32354!) 17,260.70) 15,048,011) 23,351,411)

Legal reserve. . . . . . . . . . . . . . . . . 77318.8“) 74,447,575 74,188,825 77,%1,5%

Reserve held . . . . . . . . . . . . . . . . . .. 78,521,800 73,014,500 73,122,210 87,289,1(11

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,209,000 1,483,075 def 1,014,626 10,201,575

' Deficiency.

Monr, Excnsuon. SILVER.—

(hli loans . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3@8 W-H-lfl p. d. 4©6+$§ p.d. 2G4

Prime paper . . . . . . . . . . . . . . . . . . . . . . . . .. 5113©6 5% Nominal. 6©5$~3

Silver in London per 01. . . . . . . . . . . . .. 5111. 62d. 52%6. 50%d

Prime Sterling bills. 60 days . . . . . . . .. 4 82% 4 86 4 80% 4 83%

unr'ren STATES norms.

6a. 1881, com/d at 3% . . . . . . . . . . . . . . . . .. 104 , . . . . . . . . . .. 104%

Be, currency, 1898 . . . . . . . . . . . . . . . . . . . .. 130 128 128 131

58. 1881. cont’d at 315 . . . . . . . . . . . . . . .. 103% 102 1(1)“ 103%

4265, 1891, coupon . . . . . . . . . . . . . . . . . . . . 112% 113% 111% 11.3%

40 of 11107, coupon . . . . . . . . . . . . . . . . . . .. 119% 118 112% 119

RAILROAD s'rocxs.

New York Central 8: Hudson Rim. .. 126% 130% 144% 126%

Erie (N. Y., L. E. k W.). . . . . . . . . . . . . . . 37% 37% 46% 39

Lake Shore 8; Michigan Southern . .. 109 114% 124 110%

Michigan Central . . . . . . . . . . . . . . . . . . .. 96% 81% 11:3 08%

Chicago. Rock Island & Pacific. .. 122% 131% 133}, 123%

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 144% 183% 129% 146%

Chicago 8: Northwestern, common. . 132% ‘ 181 121% 13114

Chimgo, Milw. 6; St. Paul, com . . . . . . 101% 108%, 10614 106%

Delaware, Lackawanna & Western“ 122% 124% 119% 125%

Central 01’ New Jersey . . . . . . . . . . . . . . . 71% 94% 103 72%

IIRCHANDIBE.

Cotton, Middliug Uplands, per 1b.. .. 10 3-18 11 11-16 119-16 10 8-16

Wool. American XX, per lb. . . . . . . . . . 37@47 37M 38(345 m4!

Iron, American Pig, No. 1, per ton .. 24 M25 50 26 00®27 00 24m 2550 25 00@28 00

Wheat. No. 2 spring, per bush . . . . . . .1 2434031 24% l 3254©133$§ 1 l9 1-8@120 l 16%Ql 17

Corn, Western mixed, per bush . . . . . . 81@7l 65% 551462157“ “@69

Pork, Men, per bbl . . . . . . . . . . . . . . . . .. 19 50@19 75 17 7%.. . 16 MIG 25 18 70@19 (X)
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CONDITION OF THE NATIONAL BANKS—Abstract of reports made to the

Comptroller of the Currency, showing the condition of theZNatlonal [Banks in the

United States. at the close of business on December 30, 1882, together with the figures

of the previous statement of October 3, 1882, for comparison (cents omitted).

 

 

 

 

 

 

 

 

RESOURCES.

Dec. 30, zsss. ' Oct. 3, 188:.

loans and discounts . . . . . . . . . . . . . . . , . . . . . . . . . . . . ..,.$1,225,889,531 $1,218,286,525

Overdrafts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,566,688 . . . . . . . . . . 4,916,694

United States bonds to secure circulation. . . . . , . . 857,047,650 . . . . . . . . .. 357,831,750

United States bonds to secure deposits . . . . . . . . .. 16,344,010 16,111,011)

United States bonds on hand . . . . . . . . . . . . . . . . . . . .. 15.492.150 21,314,750

Other stocks, bonds and mortgages . . . . . . . . . . . . . . 66,998,620 66,168,906

Due from approved reserve agents . . . . . . . . . . . .. 135,066,106 113,217,227

Due from other national banks . . . . . . . . . . . . . . . . . . 76,(Ti3,22.‘7 68,516,841

Due from State banks and bankers . . . . . . . . . . . . . . 18,405,748 17,103,468

Real estate, furniture and fixtures . . . . . . . . . . . . . .. 46,098,408 46,55,006

Current expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,130,505 7,238,260

Premiums paid. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 6,472,585 6,515,155

Checks and other cash items . . . . . . . . . . . . . . . . . . . .. . 16,281,315 14,784,125

Exchanges for Clearing-linuse . . . . . . . . . . . . . . . . . .. 155,951,194 208,366,540

Bills 01' other national banks . . . . . . . . . . . . . . . . . . . .. 25,344,775 20,689,425

Fractional currency.... . . . . , . . . . . . . . . . . . . . . . . . . .. 401,314 396.367

Specie, viz:

Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . $47,091,083

Gold Treasury certificates . . . . . . . . . 22.651570

Gold Clearing-House certificates 28,235,000

Silver coin . . . . . . . . . . . . . . . . . . . . . . . . .. 6,984,886

Silver Treasury certificates . . . . . . .. 1,464.400 106,427,159 102,857,778

Legal-tender notes . . . . . , . . , . . . . . . . . . . . . . . . . . . . . . . . . 68,478,421 63,813,517

United States certificates 01' deposit for legal

tender notes . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . , . , . 8,475,000 8,645,(l)0

Five per cent. redemption fund with Treasurer. 15,778,491 15,815,843

Due from Treasurer other than redemption f'nd. 2,180,578 1,345,521

Aggregate . . . . . . . . . . , . . . . . . . . . . . . . - .. . . . . . . . . ..$2,%0.793,467 $2,390,883,676

LIABILITIES.

Capital stock paid in . . , . . . . . . . . . . . . . . . . .. . .. $484,883,492 $488,104,213

Surplus fund. . . . . . . . . . . . 135,933,909 131,977,450

Other undivided profits. . . .. ... . . 53,343,816 61,181,310

National bank notes issued. .. $819,738,180 ’8310,988,120

Amount on hand, . . .. . 4,501,255 5,266,106

Amount outstanding.... . . . . . . . . . 315,230,925 . . . . . . . . .. 314,721,215

State bank notes outstanding . . .. 207,273 . . . . . . _ . .. 221,177

Dividends unpaid . . . . 6,805,057 . . .... . . 3,153,836

Individual deposits. . 1,066,901,719 . . . . . . . . , . 1,122,472,682

United States deposits . . . . . . . . . . . . .. . .. 9,622,303 . . . . . . . . .. 8,817,481

Deposits of United States disbursing oificers. . 3,786,262 .. . 3,627,846

Due to other national banks............... .. . 194,491,260 180,075,740

Due to State banks and bankers 77,031,165 79,885,632

Notes and bills rediscounted.. 6,703,164 5,747,614

Bills payable. . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,856,056 . . . . . . . , .. 4,848,517

Aggregate . . . . . . , . . . . . . . . . . . . . . . ..52,360,798,467 .. .. . . .. ..32,399,8fl,676

Numberoi' banks . . . . . . . . . . . . . . . . , . . , . . . . . . .. 2,308 _ . . . .. 2.:w9

' The amount of circulation outstanding at the date named, as shown by the

books of the Comptroller‘s office, was $363,022,755, which amount includes the notes of

insolvent banks, of those in voluntary liquidation, and of those which have deposited

legal-tener notes under the act of June 20, 1874, for the purpose 01' retiring their cir

enlation.
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Bank. liovammanl, Railroad and Miscellaneous Slacks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given, for comparison. The quotation

tables on the following pages include all securities listed at the Stock Ercllmwa.

NEW YORK BANKS—CAPITAL and SvnPLns, QUOTATIONS or STOCK, and LAsrr

DIVIDEND.

The Capital and Surplus given below are from last ofllclal report :-National

Banks. December 30. 1882; State Banks. December 16. 1882. The Surplus includes. in the

one of Clearing-House Banks, the undivided net profits, and, in the case of other

banks the undivided profits. The Banks which are not members of the New York

Clearing-House Assnclation are indicated by a. P). N01: listed at the Stock Exchange

by a (1'). This table includes all the Commercial banks of New York.

* 'v’ini'. illllnifléai.‘ LAST DnT'S.

 

 

 

i CAPI- \ Snn- PAYA- r—-J~——\ ,— _

BANK TITLI. PAR-l TAL. [ PLUS. BLE. Bid. riskd Rate. Date.

America. Bank of. . . . . . . . . r . . ..10)‘3.(X)0.0(1) [1.694.500 J &J I 153 157 4 Jam, '83.

American Exchange National 1001 5,000,011 ‘ 1,418,000 M 8: N } 129 i 131 , 3% Now. '82.

l

Bowery National Bank+.... ...100‘, 250000 215 '00 J &J 140 - 140 5 Jam, ‘83.

gmflwfi')“ “"3000? "%3% iii r ‘33"? 255 ‘2 '8'3'
utc ers rovers' ' . a ' ‘ . { 87, ‘ l . . . . ... an.. ' .

' \ v

(Tentral National Bank...... ...100 2,000,000 f 518,900 J &J 124 128 4 Jun.. '83.

Chase National Bank...... .100 300,000 1 228.4 ' J &J l 185 i 185 4 .ian., '83.

Chatham National Bank. . 25‘ 450,000 1 218.200 J&J ; 136 1 140 5 Jam, '83.

Chemical National Bank... ..100 800,000 1'3300‘000 Bi Mo "105 "20 Jan.. ‘83

gig; Bale unwilling .i‘“ ..10ng 1.000% ‘ 1,102.00) 031 g g: z ..
zen: LB ona n . , ‘

Commerce. National Bunk of..100 5.000,000 ‘ 8.103.700 J dz J

Continental National Bank . .100; 1000,00!) l 312,800 J &J

Corn Exchange Bunk........ . .100i l,&1).000 I $7,800 1" 6: A

East River National Bank...“ 261 250,000 r 13,800 J a: J

Eleventh Ward Bunkt... . 25‘ 100.000 36.200 J &J

Fifth Avenue Bank.. . .100 100.000 1 364,400 . . . . v . .. ‘

Fifth National Banld. 100 150.000 01.400 l J a: J

First National Bank...... .100 500.000 i3,477.700 \ 3 Jan

ton a o ....... .. ‘
v ' l ‘

Gullaiin National Bank........ 5011.000000 . 000,700 A a 0 1

Garfield National Buuk+. 100 200.“)0 21,300 . . . . . . .. l l

German-American Bank. .. 1'5 7504110 1 165.400 F 8: A 94% 06 ‘ 3 Feb.. 83.

German Exchange Bank. . 1001 200.000 l 138,200 1 May ‘ 134 . 8 May. ’82.

Gerlnanllah n . . . v . . _. 102gi 2’38,% ‘3 11.12% 1:} g 531 m i ; gov .Greenwc Ban . . . . . . . . . , . . . .. ‘ . i ,' i v i .... 0v. .

Hanover National Bank. . . . . ..100! 1.000.000 \ 463,200 J &J E 185 4 188 | 3% Jam. :83.

l‘“"°"%"i““i‘%i"i““"‘ "1% 100% ii? i i“? in Z %rvlng .i at one u . . . . . . . . . l . 7‘ ,7 ii 1‘ 1 . an. .

was ‘ i an » 1 :0 - “incnln l'ationa an . . . . . .. ‘ i . ‘ . l ‘ ’ ‘ . . . . . . . . ..

x None offered. I New. I Earnings added to surplus. 1 Not given for Pllblicfluw
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NEW YORK BANKS—Continuad.

 

 

 

INT. 5143.1,1888. LAST Luv'n.

CAPI- BUR- PAYA- ,-—'-_ l ——B-—~

BANK Tim. PAR. TAL. Pws. BLI- Bid. lAakleau. Date.

'Madison unre Bank+ . . . . . ..100 £10,000 . . . . . . . . .. J &J 100 E . . . . ..‘ I . . . . . . . ..

Manhattan ompany Bank... 50 2,050, 1,089,700 F8: A, 150 150 4 Feb., '83.

Marine National Bank .. .. 142,7 J &J 140 140 ‘ 4 Jnn., ‘83.

Market National Bank. . . 100 500, 329,500 J & J , 135 145 4 Jan., '83.

Mechanics’ National Ban 25‘ 2,010,000 1.0%, J 5: J . 4 ' -

Muchanics' JzTraden!’ Nat. 26‘ ‘ ,(l)0 45,300 J 6: J i 3

Mercantile National Bank J A: J 3

Merchants‘ National Bank J 8: J ‘

Merchants' Exchange Nat J 8: J

Metropolis, Bank of the+.. . J & J

Metropolitan National Bank ..100 8,000,000 ‘ 1,437,000 J & J

'Mount Morris Bunk+. . . . . . . . .. 100,010 .000 . . . . . . .,

'Murray Hill Bunk?. . . . . . . . . . .. 50 100,000 ‘ 106,700 J &J ,

l 5

Nassau Bank . . . . . . . . . . . . . . . . . .. 50, 500,000 103,800 M 8: N 1

New York N 11 A, Bank of. . ...100' 2,000,000 [ 810,100 .1 & J

N. Y. Nat-'1 Exchange Bank. ..1001 310,000 | 95,100 F 6; A l

N. Y. County NationaiBank..1001 200,000 ' 44.100 J 8: J ‘;

Ninth National Bank......... . .100 750,000 l 183,600 J & J \

North America, Bank of. . 70l 700,000 I 218,'l)0 J & J ‘

North River Bank . . . . . .. .. an, 9 ,000 77,2(1) J &J

Oriental Bunk . 25! 800,000 228,400 J & J l

Pacific Bunk . . . . . . .. 1‘ 4 JG) 235, 9 Feb ‘

Park Bank, National. . 00‘ 2,“)0,0(l) l,l28.000 8: J

People’s Bank........ .. 25l 200,000 : 128, J & JPhenix National Bank. .. 2): 1,000,000 242,200 J & J I

'Produee Bank+ . . . . . . . . . . . . . ..100, 1‘ ',000 i 1,000 J & J l . . . . ..

Republic, Nat‘i Bank of the...100l 1,500,000 845,000 F & A

i

‘Seaboard Bunk+ ............. ..100 500.000 ........ .. .

Second National Bank....... . .100‘ 300,000 111,100 J 8: J

Seventh Ward NatiOnnl BankJOOl 300,000 l 400 J 8: J

Shoe 8: Leather B‘k, NntionalJOO! 500,000 184,700 .1 8: J

Sixth National Bank? .100 200,000 51,7 J 8: J

St. Nicholas Bank . . . 100‘ 500,000 %, J & J

State of New York, 800,00) ‘ “8,500 M &. N ‘

Third National Bank ........ .. y 1,000,000 | 315,800 I J 6; J

Tradesmen's National Bank .. 40 1.000.000 | 276,100 J J

Union National Bank........ . . 50 1,200,000 I 783,700 M 5'. N I

United States National Bank .100, 500,000 ' 134,400 . . i . . . . . . . ..

Wall Street National Bank. . . . H)‘ 500,000 84,210 J 8: J

'West Side Banki'............ ..100 200,000 l 128,500 .10.!

2 None otter-ed. I New. 0 Earnings added to anrplna. Not given for publicalion.u!
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BOSTON BANKB.—CAPITAL and Summon. QUOTATIONS 01-" Moon, and Law

vamm.

The following table gives the latest quotations of Bank Stocks in the Boston

Market. which are mainly sold by auction. The Capital and Surplus given are from

the last ofllciai report, December 30, and all the banks are National. The surplus in

cludes the undivided net profits. All the banks belong to the Clearing-House, except

Bunker Hill, First Ward. Mechanics’, National Market of Brighton. People‘s, and

Rocklnnd, which are located out of thejcity proper, but within city limits, and they

clear through other banks.

 

 

 

 

FEB. 28,1883 LAST va‘n.

CAPI- Sun- PAYA- ,—*--——.. ,—---—.

Bmx TITLE. PAR. TAL runs. nnn Bid. Aekd Rate. Data.

Atlantic National. . . . . . . . . . . ..100 750,000 $386,678 A 5: O 151 152 4 Oct., ’82.

Atlas National . . . . . . . . . . . . . . . . .100 500.0(1) 460,722 A 8: O 123 123 3 Oct, ’82.

Blackstone National . . . . . . . . ..100 1.500.000 212,066 A 8: 0 105% 106 214 Oct., '82.

Boston National . . . . . . . . . . . . . ..100 1,000,000 233.871 A 8: 0 119 121 8 Oct., '82.

Boylston National. . . . . . . . . . . . . 1(1) 700,000 217.269 A 5: 0 119 120 3 Oct., ‘82.

Broadway National . . . . . . . . . . . . 100 200,000 20,992 A A: O 110 . . . . .. 2 Oct... ’82.

Bunker Hill National. . . . . . . . .100 500,000 365,164 A 8: 0 181 182 5 Oct., '82.

central National . . . . . . . . . . . . . ..100 500.000 49,191 A at 0 50 70 3 Oct,, '81

City National . . . . . . . . . . . . . . . . ..100 1,000,000 254.8%) A 5; O 115 116 2% Oct., ’82

Columbian National......... ..100 1,000,000 345.150 A & 4) 126 127 3 Oct., ’82.

Commerce. Nnt’l Bank of. . . ..100 1,500,000 458,436 A 8: 0 120 121 3 Oct., '

Commonwealth, N. B. of the..100 500,000 103.220 A 8: 0 107% 108 2% Oct“, 82.

Continental National . . . . . . . .. 1(1) 1,000.00) 229,560 A 61 0 115% 117 J Oct., 82.

mgle National. .100 1,000,000 198,806 A 8: O 113 113% 2% Oct, '82

Eliot National... .100 1,000,000 mm: A A: 0 1.34 124% 3 Oct., '

Everett National .100 400,000 96,177 A & O 113 114 2% Oct., ’82.

Exchange National. .100 1.000,000 552,352 A 8x 0 127 127% B Oct , ‘82

Faneuil Hall Nationni . .100 1,000,000 229,948 A 81.0 131 133 3 Oct”, ’

First NntionaJ . . . . . . . . . . . . ..100 1,000.000 1,111.890 A & 0 196 200 5 Oct., '82

First Ward Nationni. . . ..100 200,000 76,598 A 85 O 114 115 3 Oct... '82

Fourth National .............. . .100 300,000 40,358 A & 0 114 116 2% Oct... '82

Freeman‘s National. .. . .. ...100 800,000 165,778 A & 0 118 118% 3 Oct., 82.

Globe National . . . . . . . . . . . . . . . .100 1,000,010 168.100 A a 0 105% 106 216 Oct., ’

Hamilton Nationnl .......... . .100 750.000 244,845 A a O 121 3 Oct.. ‘82

Hide & Leather, National. . .. .100 l,5(l).000 321,452 A A: O 112% 112% 2% Oct., '82.

Howard Nationnl ............ ..100 1,000,000 289,795 A 6: 0 12119 124 8 Oct., ‘82.

Llncoln National . . . . . . . . . . . . ..100 300,011) NewJau. 10, 1883. 101 102 New

Manufacturers' National .... . .100 500,000 45.@0 A & 0 99% 100 2 Oct., '82

Market- Natioual ............. ..100 800.000 84,704 A 8: 0 99 100 2 Oct., '

Massachunmts NationaL 800.000 184.800 A Jr 0 112 113 2 Oct., '82

Maverick National........... . . 100 400,000 550,650 A 8: (J 225 230 5 Out., '52

Mechanics' National. . .... ..100 250.000 76,547 A 6: O 129 131 3% 001., 82

Merchandise National . . . . . . ..100 500.000 41.907 A 8n 0 100 100141 2 Oct., ’82

Merchants' National v . . . . . . . . ..100 (IWXXJ 1,253,554 A 6; (1 138 139% 3 001., “‘2

Metropolitan National . . . . . . . .100 210,000 59,401 A .1: O 122 124 8 Oct., 52.

Monument National ......... ..111) 150,000 167,429 A A" O 205 210 5 Oct, 82.

Mount Vernon National . . . . . .100 201,000 69,861 A & 0 126 128 3 Oct.. '82.

National Market of Brighton.100 250,000 121,617 A & O 135 140 4 Oct., 82.

New Emrlami National . . . . . ..100 1.000.000 467,611] A 8: 0 183 1114 3 Don, 'RZ.

North National . . . . . . . . . . . . . ..100 IADOJKIJ 515,372 A A: O 131 132 3 001., ’82.

No. America Nat'l nk of . .100 1,000,000 198.1138 A 8: O 100 110 2:? Oct., ‘82.

Old Boston . ational.. . .. 50 900,000 255,449 A A: 0 00 01 2 ,3 007., '82.

People’s Natlonai . . . . . . . . . . . . ..100 $10,000 190,698 A 8: 0 161 163 4 Oct., '82.

Redemption, Nat'l Bank of. . 100 1011.01!) 388,792 A 81 O 128 129 3 Oct" '82.

Republic. Nat‘i Bank of the...100 1.500.000 427,590 A 61 0 129 1%“ 3 Oct., '82

Revere, National . . . . . . . . . . . . ..100 1,500.000 385.774 A 6: O 116 118 ‘ Oct., '82.

Rocklnnd, National . . . . . . . . . . . .100 310.000 150,570 A A: O 183 134 3 Oct , '82.

Second National . . . . . . . . . . . ..100 1,001 100 899,743 A a 0 156 157 Oct.. ’Q,

Security, National . . . . . . . . . . . . .100 250,000 104,020 Quart. 183 185 0.214 Jan , '83,

Shawmut National . . . . . . . . . . . .100 1,000,000 183.381 A 8: O 111 112 2 Oct, '82,

Shoe & Leather National . . . . ..100 1.000.011] 143.267 A & O 108% 109 2% Gen, 82_

State National . . . . . . . . . . . . . . .100 2.000.000 510,560 A & 0 127 ‘ 3 Oct., '82_

Suflolk National.. . . . . . . . ..100 1.54001!) $0,130 A 8: O 119 120 214 Oct., ’89_

Third National . . . . . . . . . . . ..100 600.000 63.471 A 6: 0 00 100 2% Oct., '82_

Trnders' National . . . . . . . . .100 601,000 85.088 A 6: O 03 85 2 Apr . '82_

Tremont National.... .. .. ...100 2.000000 276,932 A h 0 1.15% 120 2%, Oct., '&_

Union, Nationll . . . . . . . . . . . . ..100 1.1110000 470,167 A k 0 145 140 314 Oct... :88.

Washington National . . . . . . ..1(X1 750,010 316,604 A &0 127 128 3 Oct" ' _

Webster. National ........... ..100 1,500.000 318.714 A 6! O 109 10951. 2% Oct. 9

(a) Quarterly.
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CHICAGO BANKS.—Csrrru. urn Suarnns. Qucvu'rxons or STOCK. AND LAST

DIVIDIND.

Followin is a statement showing (1) the Capital and Sn In! of the Chicago banks

on and since an. 1. l (2) the bid and asked price of their took and (3) the rate and

date of last dividend- he Surg‘l‘us includes the undivided profits and the dividends

unpaid (when reported) on the te named. The Clearing-House banks are indicated

 

 

by a star (').

Dw'n MAR. 1.1883. Lu'r D1 v'n.

CAPI- SUB— PAYA— ,-—~—- ,——»_

BANK TITLE. PAR. TAL. PLUS. BLI. Bid. Askd Raw. Date.

'Chicago National Bank..... ..100 $200,000 831.200 J & J

‘Commercial Nationsl.. .. ..100 600.000 007.386 J &J Jan..‘83.

‘Corn Exchun e Bank... . 1.000.000 . ." Continental ational. . ..100 2.00), . . . . . . . . . . . . . . . . . .

‘First National. . . . . . . . . .100 3.010000 825.037 Quar‘y Jan..'Hide 6a Leather National. 100 300.000 89.162 Quar'y Jan.. '83.

'Hihernian Banking 00 . . . 100 111. . . . . . . . . .. Jan. Jnn.. '83.

*Home National . . . . . . . .. .100 250,000 98.211 J & J

Illinois Trust 8: Savings. . 100 500.000 70.000 J & J Jnn.. '83.

International Bank . . . . . . . . . ..100 500.0(1) 120. J 8: J Jan.. ‘83.

'Merchants' National. . .. 500. 897.729 2 Jam. '83.

'Merchants‘ Loan & T. C . 00 2010.000 .000 guar'y Jan.. ‘83.

'National Bank of America (I) 1.000.000 7.351 & J

'National Bank of Illinois. 00 1.000.000 312.438 J 5: J Jan.. ’83.

*North-Western Nationai. ' .000 175.000 J & J Mar..'t¢.

Prairie State Loan & Trust.. . .10) 100.000 05.000 J & J Jan.. ’83.

‘Preston. Kean 8: Co. . . . . . . . . .. 2(1).000 52.’ . . . . . . ..

'Traders‘ Bank. . . . . . . . . . . . . . ..100 200.000 15.000 A & F .. . . July.'82.

‘Union National. . . . . . . . . . . . .100 740,000 J & J 300 305 7% Jan.. '83.

Union Stock Yards. Nat'l.. . . 111.000 J & J 200 .. 4 Jan.. ’KS.

‘Unlon Trust Co . . . . . . . . . . . ..100 125.000 £10.01» J & J 275 . . . . .. fl

The Bank of Montreal. Canadian Bank of Commerce. and Bank of British North

America are branches of Canadian institutions. and do not make a separate 1

repor .

t Dividend torflmonths on capital stock. INuw. 0 Earnings added to surplus.

+ New or organized from Fifth National, and report dates Jan. 2. 1 Not reported.

QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

* A part 01' this reserved to cover previous issues. etc. + Amount authorized.

NOEL—The bonds embraced by the brackets are leased to the Company first named.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES.

 

 

 

 

INT. MAR.1.1883. Yam 1883.

PRINCIPAL] PAYA- F—A—a r—hq

NAML us. AMOUNT. BLn. Bid. Aakd High.[Loto.

Alabama Class A 3 to 5 . . . . .. ..1006 7.000.000 J & J 82% 82% 8516' 70

do do Small..... l . . . . . . . . . . . . . . . .. . . . . . . . . . . .. 85 ‘ so

do Class B 5‘s. . . . .. 1900 596.000 J A: J i 100% . . . . .. 102 95

do Class04's.... ..1900 . . J&.l i 88 .... .. 87 N

do 6’s 10—20 . . . . . . . . . . . . . . . . . . . ..1900 I. 960.000 J &J 104 .... .. 110 I It!)

Arkansasfl'sFunded. . . . . . . . . “18991900: 3.000.000 517;? 20

do 7's Little Rock & Fort Smith... . 1.000.000 . . . . . . . .‘ 40 .. . .. I 1'1

do 7's Memphis & L. R . . . . . . . . . . . .. 1.230.000 . . . . . . .. 35 . . . . .. 35 15

(10 7'5 L. R. P. B. & N. O 1.200.000 . . . . . . 35 42 27 15

do 7's Miss. O. & R. R... .. i 600. ‘ 35 43 25 15

do 7's Ark. Central 1t. .. ; 1.350.011 ...... ..i 17 10 12% 5

Connecticut 6‘s 1883 1884 2.386.000 J J: J ' 102 . 103 ‘ 1111

Georgia 6’s . . . . . . . . .. 1886 300. F d. A 104 . . . . .. 109 1

do 7's new bond 1886 2.985.500 J d: J 106 108 110 105

do 7's endorsed. 1886 I ill-1.500 . . . . . . .. 101 100 l 105

do 7's Gold bonds 1890 2.000.000 Q J 114 . . . . . . 11 118%

Louisiana 7‘s consolidated. 1914 } n .7. 100 J 8: J 73 7-1 71

do 7‘s small bonds . . . . . , . . . . .‘ “ " . . . . . . . . 68 . . . . .. 65 68

do Ex. Matured coupon. . . . . . . . . . . . .. . . . . . .. 64% .... .. 6854 01

Michigsnfi's . . . . . . . . . . . . . . . . . .. ..18831 . . . . . .. .. . . . . . . . . . . . . .. .. .. 104. mu

'lliehig'an 7’s . . . . . . . . . . . . . . . . . . . . . . ..1890 257.000 M in N . 115 .... . . m 1.10
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QUOTATIONS A'l‘ 'rrm NEW YORK S'rocx Excnmen.

' A part of this reserved to cover previous issues, etc. 4' Amount authorized.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES—Continued.

 

 

 

 

 

 

 

| ; INT

PRINCIPAL PAYA

NAXI. Don. ! Axouu'r. ‘ nan.

Misouri 6's due..................... ..1ssa | 422,000 1 J 0.1

do do .. . ...1886i 1,920,000. szJ

do do . . . . . . . . . . . . . . . .. .1887 . 3,242,01!) 1 J &J

do do . . . . . . . . . . . . . . . . . . . . . . . . . ..1888 3,251,1[10 J d! J

do do . . . . . . . . . . . . . . . . . .1889 or 1800 1,106,000 J I: J

do Asylum or University due..1892 401,000 1 J 8: J

do Fundin bonds due ...18941805 1,000,000 1 J &J

do Bani 8: St. Joseph due.. 1886 500,000 ‘ J & J

do do do . . . . .. 1887 1.011.000 J JzJ

New York 6's Gold registered ...... . .1267 ",000 i J 8: J

d 043,200 , J 6: J

4,302,600 J J! J

2,0101“) i A 6: 0

473.000 I A 8: 0

1 738, J 8: J

do April & October . . . . . . . . . . , . . . . . . ..

do t0 N. C. R. It. 18834-5 J & J

do do 7's coupon 01!. . . . . . . . ..

do do April & October... J .5: J

do do T‘s coupon 017.... . ..

do Fundin Act...1866-19il) J dc J

do 0 1868-1098 A St 0

do new b’ds, J. 6: J. 1892-98 J a J

do do A 6: 0.. . . . . . . ..

do Chatham Railroad . . . . . . . A 5: 0

do speo‘l tax class 1 ....... .. A & 0

do do 2. . . . . . . .. .. A dz 0

do (iomW'nNCR A&O‘

do do West’n it it ‘ A 5: 0

do do W11. 0. 8t Ru it A dz ()

do do W'n. 8: Tar. R. ‘ A 5: U

do consolidated 4‘s.. . .. 1910 J & J

do do small... J 8: J

Ohio 6's ........................... ..1sss I J 55 J

Rhode Island 6‘s cou ons . . . . . . . . . “1816-9 . J 6: J 1 . . . . ..
South Carolina 6's ct March 23, 1809. i v ‘ 10% 4

Non-fundnble 1888 . . . . . . . . . . . . . . . . . . . .. i

do Brown consolidation 0‘s 1893 105 11!)

Tennessee 6's old . . . . . . . . . . . . . . . . . . .1890-28 77% 41

do 6‘s new bonds . . . . . . .18413-8-1900 77% 40

do do new series ....... . .1914 77 40

do compromise . . . . "34-54% 1912 65 45

V niad‘s old . . . . . .. 35 20%

o 0 s new bond 87 30

do . . . . . . . .. 37 80

Vi niaii‘s consolidated bond 100 30

o 6's est-matured coupons 68 56

do 6’s consol. 2d series . . . . .. 50 40

do 0's deferred bonds. . . . . . . . . . . . . . .. . . 17% 10

District of Columbia 3415's . . . . . . . . . .1924 ' . . . . 110 183%

do small b0nds.. . ' 108K . . . . .1 110 1

do registered.. .. .. 09% 110 106

do funding 5's. . . . .1899 110 110

do do ....small . 110 110

do do reg'd i J . . . . 110 110

FOR. Gov. BIoUm'rn‘s.-—Quebec 53.19031 3.000.000 I N ‘. .... ..

EXPRESS.

Adams EX ress. . . . . . . . . . . . . .. ..Par 100 12,000,000 M 133 ' 180 1 49 ‘ 138

American xpress...... .. .. “ 1 18,000,000 J a .1 l 00 01 I m 00

United States Express. “ 100 7,000,000 . . . . . . .., 00 63 62

Wells Fargo Express..... , “ 100 6,250,000 I J&J i 120 124 182 125

Pacific Mail Steamship Co. . . . . . . .. “ 100 21,1110,” ....‘ 40 1 41 , 48% w
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Qoonwrlons AT THE NEW YORK 81001; Excmoa.

' A part of this reserved to cover previous issues, etc. '0 Amount authorized.

These tables Include all securities listed at the Stock Exchange.

CITY AND COUNTY.  

PRINCIPAL ' P

NAME. Dun. Axons-r. : nua. lBld.

Brooklyn 6's . 1 . . . r . . . . . . . . . . . . . . . . . . . . . . . . 1. l

d 6's Water Loan . . . . . . . . . . . . .

6'! Improvement Stock. .

7’s 0 . . .

6's Public Park Loan .. ..

7': do . . . . . . . . ..1

0

do

do

do

do

110

Kings County 6‘s . . . . . . . . . . . . . . . . . . . . . . . ..

New York City 6‘s 5'0 50 . . . . . . . i . . . . . . . .18

o 6's . . . . . . . . . . ..

Unlged States 5's continued at?!”

0

do

do

do

do

do

do

do

do

do

American Telegraph 61 Cable Co..

Bankers 8: Merchants‘ Telegraph

Land Co

Oanwn 00., Baltimore...

Cent. New Jersey Land

Delaware & Hudson Canal .

Boston

Iron Steamboat Company..

Pullman's Palace Car 00 . . . . . ..

0(1)

(IX)

Jersey City 6's Water Loan . . . . . o . 1 . . . . . ..1‘ 1,163,000

do 7's do ..... .. ‘ a
7‘5 Improvement . . . . . . . . . . ....Z

 

 

huhhhhhhh @kkkkk QuaQHHLLQ

a"???

 

do 6's .......... . $1100

6's Dock bonds.

 
 

GOVERNMENT SECURITIES.

4% i d ..iém. 135,356,350 jrm an' gyéifiéyi 100% 10054

reg stare . . . . . . .. M.J.SkD .. '4
4% coupons......... “mu m'wo'ooo lumen)! 113%! 111w4 116%] um

‘ l

4‘s registered ....... ..100: 1 'J.A.Jso' 11 1 119% 1
4's coupons ......... H1907}; 7mm'6m 'J-AJkO‘ 1132: 119% 121%! um

' ' 1
3‘s reg‘d Option U. S. 1 - . -. 259,370,500 Fl AN l 104 104% 103 101%
6‘s Currency......... ..1sa5 3002.000 .1 a: J 128 l .......... ..' .... ..

0'; do ......... ..1806 8,000,000 .1er {120 .......... .rl .... ..

6‘s <10 0.712.000i.1&.1{130 .......... ..!.
6's an 200000520101 130 .... .. 131 11:11

6’s do 14.004.500 ' J &J l 130 ................ ..

 

 

 

Southern 5: Atlantic Telegraph .I 25 . .

Burro Tunnel Co . . . . . . . . . . . . . . . . . . .. . 10 l .... .1

Western Union Telegraph . . . . . . . . . . v . .100 KMXXHXX) Q J 81% 81% 76%

North-Western Telegra h .. . .. 60 2,500.000 . . . . . ..| . . . . . . . . . . . . . . . . .. ,

Mutual Union Telegrap . . . . . . . . ..100 10,0(DJXD . . . . . . a) 21 m 10%
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Quo'm'nous AT 'rmr. New Your: STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. 1' Amount authorized.

These tables include all securities listed at the Stock Exchange.

COAL AND MINING.

" INT um; YEAR 1882.—
*___\‘ ,_J—

. iAskd High.‘ Low.

__._i_

PAYA- —

 

 

Null. PAR. Axons-r. BLE. \ 13'

American Coal . . . . . . . . . . . . . . . . . . . . . .. 25

Consul. Coal of Maryland . . . . . . . . . . . . .100

Cumberland Coal and Iron . . . . . . . . . . .. 100

Colorado Coal and Iron Co . . . . . . . . .. 100

Cameron Coal Company . . . . . . . . . . . . . .. 50

Maryland Coal Co.................... . .100

Montaulr Gas Cosl Co. . . . . . . . . . . . . . . ..100

N. Y. A: Stmitsviile Coal and Iron. .. 100

New Central Coal Co . . . . . . . . . . . . . . . . . .100

Pennsylvania Coal .................. .. 50

Bprinrr Mountain Coal. .. . . 50

Quicksilver Mining Co. . . . . . . . . . . . . . . . 100

do do preferred . . . . . . . . ..

RAILROAD STOCKS.

Albany dz Susqueimnn . . . . . . . . . . .100

Allegany Central Railroad . .. . .100

Atchison. To eku k Sums Fe..... .. .100

Burlington. ed. Ra ids 8: Northern..100

Buflalo. Pittsburgh Western . . . . . . . . 50

do do prefer'd 60

Buflalo & Southwestern Railroad. ...100

do do prefer‘d 100

Canada Southern Railway . . . . . . . . . . . . .100

Canadian Pacific Railway . . . . . . . . . . . ..100

Central of New Jersey. . . . . . . . . . . . . ..100

Central IowaRailwsy... .. . ....100

d0 (10 1st. preferred ...100

do do 2d preferred....100

Central Pacific Railroad . . . . . . . . . . . . . 100

Charlotte. Columbia 5.: Augusta" . . .. no

Chesapeake 6: Ohio Railway. . . . . . . . ..100

do do 1st preferred . . .100

do do 2d preferred . . .100

Chicago d: Alton . . . . . . . . . . . . . . . . . . . . . .100

do do preferred . . . . . . . . . . ..100

Chicago & Northwestern . . . . . . . . . . . . ..100

do do Preferred . . .100

Chici, SLPaul, ginneapo is 8: 0maha.100

o o referredChic., Rock Island & PscRio Rsilway..lm

Chicago. Burlington d: Quincy... . .

hicago, Milwang 8: St. Paul.

 

do 0 grcferre .100

Chicago, St. Louis 5; N. . Railway. .100

Chica o 8: Eastern Illinois . . . . . . . . . ..100

Cin.. ew Orleans & Texas Pacific. . . . 100

Cleveland .1: Pittsburgh unrantced .. 5.0

Cleve, Columbus. Cln. & ndianapolls 100

Columbus. Chic. 8: Indiana Central ...100

do Reorgal-imt‘u Trust Co. Cert.

Columbia & Greenville Railway. . . . . . .100

do do preferred... .100

Columbia. Hocking Valley 5; Toledo.100

Delaware. Lackuwanns & Western... 50

Dubuque 8: Sioux Cit. ............... .. (1)

Denver & Rio Grande Railway . . . . . . ..100

Denver, 80. Park 8: Pacific Railway. .100

Detroit. Mackinac & Marquette..... ..100

Elsi. Tennessee, Va. & Geor ILR.. .100

o 0 pro erred....i

Bllmheth City & Norfolk Railway.. . .100

Blimbetht’n, Lexington & Bi: BandyJw
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QUOTATIONS AT THE NEW YORK S'rocK Excnaaea.

' A part of this reserved to cover previous issues. etc. i Amount authorized.

These tables include all securities listed at. the Stock Exchanze.

RAILROAD STOCKS—Continued.

INT. Mm.1.188:’. YEAR 1882.

PAYA- ,-——-—~ ,-_~—-~fi

Nana. PAR. AMOUNT. ans. Bid. Askd Hwh. Low.

Evansville 5: Terre Haute . . . . . . . . . . . . . 50

Flintdz Pere Marquette preferred . ..100

Green Bay, Winnipeg & St. Paul .... . .100

do 0 preferred .. 100

Haniuihal dz Shaloseph . . . . . . . . . . . . . . . . .100

o0 preferred . ..100

Harlem... . . . . . . . . . . . . . . . . . . . . . . .. 50

do preferred . . . . . . . . . . . . . . . . . . . . .. 50

Houston 8: Texas Central Railway... .100

Illinois Central . . . . . . . . . . . . . . . . . . . . . .. 100

do leased line 4 per cent. stock . .100

lndiana. Blooming/ton .5: Western.. . ..100

Indianapolis. Dec. 8: Springf‘d pref'ddfl)

Joiiet 6: Chicago. . . . . . . . . . . . . . . . . . . . . . ..100

Kentucky Central Railroad" ......100

Lake Shore 8: Michigan Southern. . . ..100

Long island Railroad . . . . . . . . . . . . . . . .. 50

Louisville 5r Nashville R. R . . . . . . . . . .100

Louisville. New Albany A: Chicago. .100

Miiigaukee, Lalée Shore 8: Western. . .100

o 0 preferred... .100

Milwaukee 6; Northern . . . . . . . . . . . . . . ..lil) ‘

Manhattan Beach Company . . . . . . . . . ..100 1

Michigan Central . . . . . . . . . . . . . . . . . . . . ..100

Missouri Paciiic Railway . . . . . . . . . . . ..100

Missouri, Kansas 6: Texas . . . . . . . . . . . ..100

Morris 8'. Essex . . . . . . . . . . . . . . . . . . . . . . . .. 50

Mobile 6: Ohio Railroad Asst‘d . . . . . . . . . . ..

Minneapolis 6: St. Louis . . . . . . . . . . . . . ..100

do do Preferred... .100 ‘

Manhattan Railway. . . . . . . . . . . . . .. . 100

do Common.............do 1st Preferred . . . . . . . . . . . ..

Metropolitan Elevated Railroad . . . . ..100

New York Elevated . . . . . . . . . . . . . . . . . .100

New York Central 6: Hudson River. . .100

N. Y. New Haven & Hartford. . . . . . ..100

New York. Lake Erie & Western . . . . . . 100

do do Preferred .. .100

New York, Ontario 8: Western R. it. .100

do ( 0 Preferred'

New York & New England R. 11.. . . ..100

New York, Chicago 6: St. Louis. . . . . ..100

do Preferred . . . . . . . . . . . . . .100 -

Northern Pacific Railroad . . . . . . . . . . ..100

do Preferred . . . . . . . . . . . . . 100 61

Nash. Chat‘a 8: St. L. R. Railway... . .. 25 47

Norfolk 6: Western Railroad . . . . . . . ..100 18

do do Preferred . ...100 44%

hi0 & Mississippi Railwav . . . . . . . . . . ..100 2!

do do Preferred... .100

Ohio Central Railroad . . . . . . . . . . . . . . . . ..100 11

Ohio Southern Railroad . . . . . . . . . . . . . . .100 11

Ore on 8: California Railroad . . . . . . . ..100

0 Preferred . . . . . . . . . . . . . . . . . .100

Oregon &. Trans-Contin'l Company. . .1(D

Oregon Short Line Railway . . . . . . . . . ..100

Panama . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .100

do Trust Compan Certificates.

Philadelphia a Reading Rai road..... 50

do do referred. ....... ..

Pittaburg, Ft. Wayne 6: Chic. Guar‘d.100

do do Special . . . . . .100
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QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

' A part of this reserved in cover previous issues. etc.

These tables include all securities listed at the Stock Exchange.

RAILROAD STOCKS—Continued.

'1' Amount authorized.

1m. 11mm. 1,1003: Y EAR 1882.—

 

; PAYA- I ,—'———\ ,—-—M—\

Nun. PAR-l AMOUNT. BLE. | Bid. {Askd High. Low.

Peoria, Decatur a: Evansville........ ..100 8.400.000 2014‘ 30):. as
Rochmter 5: Pittsburgh . . . . . . . . . . . . . . .100 I 10,(X10.(I)0 1 19 I 36‘ 17%

Richmond & Alleghcnfiasltock Tst Cert. .. > 5,000. . . . . . . .. 1 . . . . . . . . . . . . . . . . . . . . . . .

Richmond & Danville lroad . . . . . . ..100 I 5,001.11!) 52%,, 250 52

Richmond 0. West Point R‘y & W. 00.10) ; 15,000. 2:) I 263 23

South Cami]!!! Railway............ ..100 l 5.822.200 .................. ..1 as 22
81.. Louis. Alton 6: Terra Bu.th .100 ‘ 2.300.000 . . . . ..' 50 20%

do do Preferred... . ..100 - 2.400.400 as L 04% 55
Believille & 80. Illinois, referred..100 ' 1,27'.000 . . . . . . . . . . . . . . . . . . . . . ..

St. Louis & San Francisco ilroad.. .100 10.511000 29%! 40% 31

do do Preferred. . . . .100 111.011.1000 49 i 66% 43

do do let Preferred. .100 4.500. 90 106,14 85

St. Paul a Dullml Railroad . . . . . .. 100 4.050.400 as 4293 26

0 do Preferred . . . . . . . . . ; 5.170.500 05 99% &8

St- Paul, Minnesota chanitolm R. 11.100 1 150.000.0110 1 143% 166%: 108%

United N. Jersey R. k C. Co . . . . . . . . . ..100 1 19.89014“) . . . . . . . . . . ..l 188 183

Union Pacific Railway. . . . . . . . . . . . . .. .100 . $100. 94541 119% 98%

Utah Central Railway . . . . . . . . . . . . .. .111) I 4.250.019 I . . . . 100 1(1)

Vi nia Midland Railway . . . . . . . .100 l BAKIMIX) . . . . . 62K 25

W3 all. St. Louis & Pacific RalerlldJm l 241mvm 732 35”

do do Preferred . . . . ..100 21,313,300 7 ‘ 4" ' 71, 45%

RAILROAD BONDS.

Norm—The bonds embraced by the brackets are leased to

 

PRINCIPAL

Dun.

Alabama Central lsi: R. R. 0'5... .. . . . .1691

Allegnny Central 101. Mtge 6‘s . . . . . . .. W21 ..

Amhison, Topeka 6: Santa Fe 4%‘9 .1920

do do Sinking Fund 6‘s.1911

animal: a Pacific m 0‘!............ ..1910 I

851ml: Ohio Int 6'! Parkersb‘g bonda.1919

Boston H. & Erie lat Mortgage 7‘s. . .1900

do do Guaranteed . . . . . . . . ;

Bun, Cedar Rapids & North. lat 5's. .1900

1
Central Iowa lat Mortgage 7's ...... ..1899

Charlotte, Col. & Augusta lat 7‘s.... . .1895

 

Chesap'ke & 0. Fur. Money Fund‘ng.1898

do 0‘s gold Series A . . . . . . . .. 1908

do 0's gold Series B . . . . . . . . . .191!

do small bonds............. . .1908

do 0‘s currency ............ ..19lB

do small bonds . . . . . . . . . . . . . .1918

do mortlraqe 6‘s . . . . . . . . . . . . . .1911

(Chicago & Alwn st Mortgage 711893

do income 7'! . . . . . . . . ..1883

do Sinkin Fund 60.. .1903

Louisiana & Missouri vor 1st 7‘s.1900

do do 2d 7's .1911)

St. L., Jacksonville & Chic. .10! 7‘! 1904

do In Kuammee (664) 7'u.. .1894

do 2d Mortgage (360) 7‘0. .. 1898

guarantee (188) 7'5. .1do 2d 598

iliaelslppi Riv. Br‘dge in B. F‘d 6‘s.1912

>>ZhHuu>uh>uu
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Quom'rxoxs AT THE NEW Yan STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc. 1' Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company flmt named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

I ‘ 11w. MAR. 1,1803. YEAR 11%.

PRINCIPAL PAYA- r——-—-—fi P—hq

NAII. D011. Auocu'r. 111.11. Bid. Ask d‘Hiqh. Low.

01110., Bur. & Quincy 8 nor ct. lat m.1883 ‘ 2.592.000 J 8! J 126“ 12032" 105% 101

do consolidated M 7’s. . . . . . . ..100 '30,000.000 J 0‘: J 127 127 132

do 5's Sinkingr Fund . . . . . . . . ..1001 1 2.600.000 A & 0 . . . . .. 100 10': 101

do Iowa Div. Sinking F’d 5’s.19l9 ‘ 3,000,(l)0 A & O 105 106 101% 101

do do (5.1919 * 9.000.000 A k 0 87% . . . . .. 88 84

do Denver Division 4's . . . . . ..1932 7,908.01!) F dz A 82%I 86 85% 83

do 4's . . . . . ..1021 4.300.000 M 6: B .. . . . . . . . . . . ..

Chic.. Rock Island dz Pac. 0's coup..1917 ‘ i ., ,. J 81: J 124% L25 1d) 125

do 0's reg'd.1917 (“*"001000 J A: J . 124.14! 124
Keokuk 8: Des Molnes lat. mort. 511923 l 2.750.011) A dz 0 102% ... .. )6 I“)

do smallbonds.l9‘.5il....... A810 .... .. 100% . . . . . . . . . . ..

(Cenéral Railll‘oad or 11.51. 1:117“. .. {$8.0 . 5.000.000 F a: A 11311 .... . .l 119% 111%

0 an cunsuli at ‘s.... 0
do 855ente1|16i~i ........ . 1551000900 Q J 109% 110 I 115% 101%

do onvert e '5 . . . . . . . . 1
1 do Assean .............. .. 1 i y 5300000 M 6‘ N 110% .... .. 119 1

do Adjustment 7's ...... . .1903 5,550,000 M 6; N ICE.“ . .. 111 1

Leh1gh 8r Wilkes-Barre Con. Gold.1900 . % 15 000 cm Q M

do Assenved...‘ ' ~ 101% .... .. 10m 10%

LAm Dock dz Improvement Co. 5's. .1921 l 5.1110010 J dz J 87 88% 101 91

M11. & St.Paul lst.m. 8‘s Pra.duChn.1898 1 3,674,011) F & A 11!) 133 180 100

do 2d 7 3~10 Prairie du Chien.1898 1,315,000 F k A 120 122 1%) 118

do 1st 7'58 gold Riv. Div‘on.1i)02 1 ‘ 000 000 J dz J 125 12

do lst7‘s£ do 1902‘ ' ‘ J&J .. . . . . . . . . . . . ..

do 151'. m. LaCrosse Div. 7's.1893 6.600.000 J 8: J 118 . . . . .. 129 115“

do 1le 1’1]. Iowa 6; Minn. 7‘s..1897 | 3.810.011) J & J 120 122 129 116

do let In. Iowa 11'. Dakota T111899 1 640.0(1) J a J 120 .... .. 12014 12!

do let in. Chico 0&Mllw. 7‘51900 ‘ 2.500.000 J & J ‘ .... .. 12! 1111

do consollda 7‘s . . . . . . . . . .1905 *35,(I)0,000 J 61 .1 1% 123 129 118

4 do 2d Mortgage 7’s. . . . . . . . . ..1884 ‘l 600. A 8: 0 103% 105 11.5 101

do let 7's Iowadz Dak.Exten 1908 1 5,638.0“) J 6: J 121% . . . . . . 128 115

do let 05. Southwest. Div'n..1909 1.0111300 J 8; J 1085/ 110 110 1

do let 5's LaCrosse 0 Dev. . .1019 l 3.000.000 J a J 90;) .... .. 05 4

do let So.Minnesom Div. 6’s 1910 ‘ 7.432.000 J 6: J 1 10m 110 103

do let Hast'lzs db Dak.Div.7’s.1910 l 5.2914110 J 8: J 117 118 120 11

do Chic. & Pacific Div. 41’s.. 1910 1 3.000010 J 5: J 1 110 112 108%

do let Chicago & Pac. W 5's.1921 l 13.840.000 J 8: J 91 92% 95%

do Mineral Polnt Div. 5‘s . . .1910 2 841,000 J dz J 91 91% 95 a)“

L do Chic. 8: L. Bup‘r Div. 5's..1921 1.860,(D0 J I: J . . . . . . . . . . . 94% 93

01110. 81 Nonth'rn Slnk’g Fund 7's 1885 1 972.800 F dz A 1 . .. .. 11 107

do mterest bonds 7's “1883 l 880. M & N 108% 101 1 112%

do consol bonds 7‘s....1915 . 5,169.00) Q F 100 112 1 it!)

do extension bonds T111885 ‘ MDOO F 6: A 109’ . .. .. 107 105%

do let mortgaireTs ....1885 1 3,440,800 F & A 1 . . . . .. 110% 104

do coupon o (1 7'3. . . . .1902 l_ “8 mom J dz D 125 128 129 122

do registered Gold 7‘s..1902 ‘ 1 ‘ J A: D 124% . . . . .. 128 123

do Blnk'g Fund 8's 1879-1929 i l o “0 000 A 1!: O 111 111% 113 109

go go 5 i ' ‘ A d: 0 109 0 111 109

. 0 o 'B T - A dz 0 101 101) 1

do do registered! 1' 7‘835‘01) A 8: O $2 1 98%

Escanabl dz Lake Superior let 6'5. .190! 720.000 J 6: J . . . .. 111 11]

Des Moinea 6: Min's lst 7's . . . . . . . . . . 1907 600.005 F 8: A 115 . . . . .. 121

Iowa Mldland lat mortgage 8's. . . ..1900 ‘ 1.350.000 A 6: O 181% 133 1:12 111)

Peninsula lat. convertible 7's . . . . . .1898 272,000 M dz 8 120 . . . . . . . . . . . . _ . _ _ _ ,

Chicago &Milw‘kee 1st. mortg. 7‘s. .1898 1,700,000 J & J 120 125 118

Windona 8: St. Peter 7's ........ “:83? 1 2.750000 J J 106;? 108 110 1115

o 's ....... .. 7 1.050.000 M N 121 125 121114 115

Milwaukee dz Madison 1st 6's . . . . . ..1906 1.000.000 M A; S .... .. 116 114 109

C. C. C. & Ind’np'lls 151; 7'8 Sink. F'd.1899 3,0(0,C00 M 80 N 120 . . . . . . 1% 1

do consolidated mtse 711.1914 "1.500.000 J a D 121% .... .. 120 1

01110.. St. Fl. Mln's 6c OmahaCon. 85.1930 “£0,201,000 J a D 1 107 110

Chicago, St. Paul .2 Min. lst 13's.... .1918 8,000,000 M a N 111114 111 114% 1

N. Wisconsin 1111: 111. 6‘5 . . . . . . . . . . . . .191!) 800.000 J 6! J 108 . . . . . . . . . . ._ ,., __

St. Paul & Sioux City 151: 6‘5 ...... ..1919 1,000,000 A a; 0 110% 11a 1
 



1888.] 271BANKERS GAZETTE.

Quonmons AT THE New Yonx S'rocx Excmon.

' A part of this reserved to cover previous issues, etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at. the Stock Exchange.

RAILROAD BONDS—Continued.

Chic. 1% East'n Ill. 1st

do

I I INT. MAR. 1,1883.I YEAR 1882.

PRINCIPAL; PAYA- P—J—l ,——»—_

NA“. DUE. I “cum. I om Bid. {Askd 12rth Low.

Sink'y F'd 07.1901 3,000,000 1 J a D !

small bonds . . . . . . . . . . . . . . . . . . . . . .

1016 
do

Columbia 6: Greenville lst 6's I 2,000,000

(10 o “ s. . . . | 1,000,000

001. Hock'g Val'y 8: Toledo Is I 14,500,000

IDelaware, Lackaw’n 6: W. conv. 73.18% 1 600,000

do mtge 7's.l901 '10.000,000 i

glvracuse. Bingh'ton & N. Y. m 7's..1900 I 1.100.000 I

orris 0: Essex 1st mortgage 7's... 1914 5,000,000 >

do 2d 7's . . . . . . . . . . . . . . ..1891 . 8.000.000

do Bonds 7's. . . . . . . . . .1900 I 284,000

d0 71011871.... . ...1901 , 5,1I)0.000

do 1st cons. Gua'd 7's. 1015 25,000,000

iDelaware 8: Hudson Canal [at 7's..1884 3,403.0“)

do do 08.1301 4.910.000 I

go 1st. extenlsion 7’s. I 501,000 I

0 con n 's . . . . . . . .

go 18 P reg1 stored 1's I 4‘829‘000 I

_ o t enna. v. coupon ‘s. ,
do do registered . .1917 lo‘ooo‘mo

Albany & Susquehanna lst 7's.. 1588 ' 1.M.000

d0 do 211 '1'5.... ..1885 I 2,011).

do 151 consolidated gua'd 7'5.11D0s| “0,600,000

Bensselaer 6: Sarntoga ls! coup.'l's1921 : I gm 000

do let reg. T's . . . . . . . ..1021 f ‘

Denver 8: Rio Grande 1st mtge 7‘s. . .1900 0.882.500

do let consol 7's. .1910 18,807,500

Denver South Park and Fee. 1st 7's. .1905 | 1.800.000

Detroit Mack. & Marquette 1st6‘s .1921 2 2.9110000

d0 Land Grant 312 S. A . . . . . .1911 I 4,560,000

Bast Tenn., Virginia 6: Georgia lst 7’s 1900 I 3,500,000

do let consol 53.1930 18,500,000

do divisional 5‘s..19110 l 2.650.000

Elimb'h City 8: Norfolk S. F. deb cert 6' . 250,

do 1st mtge 6111020 ‘ 900,000

Eiizbaetb'n Lex & Big Sandy 6‘s. .1902 > 3.510.000

Erie 1st morzagsge extended 7's . . . . . . 1897 ‘ 2,483.000

[ do extended 5‘s . . . . . . . ..1919 I 2.157.100

do 3d 7’s.............. ..1883 I 4.P~&,000

do 4th extended 5's . . .192) . 2.937.000

do 5111 7's . . . . . . , . . . . . . . . . .1888 I 709,.

do let consolidated Gold 71.1920 - ‘31000400

do 1st cons. F'd coup. 7‘s.. “19%) 1 618.100

do reorx’n 1stiien 6‘s . . . . . ..1908 ; 2.511),000

Lo Dock Bonds. 7‘s . . . . . . . .. .1893 I 3.(X)0,000 |

Bu .. N. Y., 6: Erie 1st. 7‘! . . . . . . . . .1910 . 2,380,000 I

N. Y., L. Erie 8: W new 2d con B‘s..1069 . 000,000

do 2d con. Fund.coup. 5's...1969 I 8,597,400 I

Buii'slo & Southw'n mortgage 0‘s .1906 I I 1 500 000 I

do do small . . . . . . . . . . ' ‘ :

ansv‘le & Terre Haute 1st con. 0's.1921 1 8,000.00!) I

Flint & Pere Marquette mile 6's. . . . .1020 ! 5,0(1),000 I

Gal. Harrisburg 8: San Antonio 1st 6's.1910 I 4,800.1!)0 I

do 2d mo e 7's. . . . . . . . . . . . .1115 1.000.0(1)

do Mexico 1931 18.500000

do do do 2d 6'! ..1981 0,750.01!)

Green Bay, Winona & St. Paul 1st ‘s.li)ll 5 1,600,000

Gulf C01. 82 Santa Fe 1st 7's . . . . . . . . . ..1900 ‘ 0,038,000 I

Han a St Joseph B‘s convortlbl .. 4.000.000 \

0 consolidated 6’s . . . . . .1011 'S,000.(I)0 I

Houston & Texas Cent 1st Main 1.71.1891 1 63410000

do let. Western division 7’s. ...1891 I 237' (K10

do 1st Waco & Northwest 7‘s..l003 1,100,000

do 2d 0 Main L 8's . . . . . . . . . . .1012 4.118.000

do 2d Waco .2 Northwest S's-.1915 84,000 I
do gen'l mortgage 6's . . . . . . . . .1921 I 4,300,000

 

 

igum=3uw>uuuu§uu233u>33322>uuu

epfieeekeeeeeekgeeee

oz°-=mw~>=ze>

Z>uh

@Q???R°E=@@R=QR‘R=R"WKR°KPWQQ@R=Q2"???

OZHZZZCCHWWOCZQQUOQ>ZOWUmCfi-iU

>Eu323>>ugg>b2uuk>uwg>gk

?@'@E'R=PFR‘R'2'&2'E°P.R'EQP O“““U:UUmeUowmzmm¢uuu

 

>E>uua



272 RHODES ’ JOURNAL. [MAIL

Qco'ra'nons AT THE NEW Your; S'roca Excmea.

' A part of this reserved to cover previous issues, etc. + Amount authorised
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RAILROAD BONDS~Cnntinucd.

Is'r. lMan, 1,1888.‘ Yus. 1882.

 

 

 

 

 

 

PRINCIPAL, - l'ava- ,---—~, ,—»——\
Nana. DUE. , AMOUNT. , 111.2. Bid. Ask d_Hfah.‘ Low.

Houston E. 80 W. Texaslst 7's . . . . . . . .1898 1 702.000 1 M 8: N . . . . .. 105 1029‘, 91x

Illinois Central 1 1
S ringiield Division coupons 6's. . .1898 ‘ 1,000,000 , .1 6: J . . . . .. 118 . . . . ..l . . . . .,

V 1ddle Division registered 5's . . . . ..1921 \ 1100,1110 F 8; A 107 l l

.5 Chicago, St. L, 6; 11.0. mm llen....1897 541,000 M & N 113

' it do 1steonsol 7's ..... ..1807 1 050,000 in e N

gl :3" do 20 mortgage 7‘s....1907 1 208,000 .1 c D
3 1‘ do Gold 5‘s . . . . . . . . . . .1951 1 18,000,000 J 8: D 15

-1 _ Duhuque dz Sioux City lst 7‘s . . . . ‘ 510,000 .1 8n .1 .

11 > do 2d division 7's . . . . ..1894 , 586,000 .1 8: J

'A [Cedar Falls & Minn. 1st 7's . . . . . . . .1907 ‘ 1.384.000 J & J

0, 1nd,, Bl'mington & W. 1st pret‘d 7's.1900 I 1,000,000 J .1: J

‘F do 1st 4—5—6's . . . . . . . . . . . . 1909 , 3,500,010 A & 0

' do 2d 4-5-67; . . . . . . . . .. 1009 1 1.501.000 A 6.20

do Eastern division 6 ..1921 3,010,000 J .1: D

Ind‘ 011s, Decatur 8: Spr'gi‘d 1st 7's.]906 1 1,8(ll.000 A 6: 0

e do 2d 5's. .1911 l 1.000.000 J & J

Internat'l 6: Gt.Northern 1st 0’s gold .1919 7,054,111) M .1: N

do do cou on 6‘s 1919 7.054.000 M St S

Kentuck Central mortgage 's .... ..1911 1 4,500,000 J &J

L. 8., Mic . S. & N. Ind. Sink'i‘Fd 73.1885 i 5,250,000 : M 8: N

Cleveland dz Toledo Sink'g 'd 7's..1855 1,595.(Ii0 J A: J

do do new bonds 7‘s..1886 , 849,000 A 8; 0

Cleve, Painesville & Ashtsbula 71.1892 1 1.0004100 A 8: 0

Bnflalo 8: Erie new bonds 7's . . . . . ..1898 l 2,844,000 A & O

Kul‘zoo & White Pi eon 1st 7's. ....1890 1 400,000 .1 a: J

‘ Detroit, Monroe & ‘oledo 1st 7's. . .1906 921,000 F & A

Inkg Shore Divldlend bonds 71's. . . . 1,390,000o consn . coupons t 7's. 1 v,

do consul. registered lst..,19(I) it “5‘w0‘000 Q J

do consol. coupons 2d 7's..1903 2,,25 Gm 000 J & D

do consol. registered 241....1913 ' ‘ J & D

Long Island R. 1st mortgage 7‘s. . .. .1898 1,500,000 M .1: N

do 1st consolidated 5’s . . . . . ..1981 5.1110300 Q J

Louisville 80 Nashville consol'd, 7's. .1898 7.070,“)0 A & 0

do 2d in. 7's Gold. . . . . . . . . . . ..1881 1 2,000,000 M d: N

do Ceciliau Branch 7's . . . . . .1901 1.110, M 6: 8

do N. 0. 8; Mobile 1st 0's. ....1930 5,010,000 J dz J

do Evans. Hem]. 8: N. 1st6’s.1919 2,400,011) J 8! D

do eneral mortga 06‘s .1931 220,000,000 .1 k D

1 do ensacola Dii is on 6 1920 600,000 M & 8

do St. Louis Div. 1st 0‘s 1 3,500,000 M 6: 8

do 2d 8‘s . . . . . . . . . . . .. 3,000,000 M & S

do Nash. 8: Decatur 1 900 1.975.001 J .2 .1

do So. dz N. Ala. Sink. F‘d 6s..1910 2,000,000 A & 0

do Lebanon-Knox, 6's... ..1801 1,. ,000 M 8: 8

do Louisville Cin. 8: box. 6's.1961 "7,000,000 M 8: N

Lake Erie & West‘n 1st 6‘s . . . . . . . . . . . .1919 1 1,815,000 F 6: A

do Sandusk ' .1919 327,000 1‘ 8: A

Lela ette, Bl‘n 8: 4 uncle 1st 6‘s. . . ..1919 2,500.01!) M & N

Lon. ew Albany 8: Chicago 1st 6‘s. .1910 3,000,010 .1 & J

4: Man. 8. Improve'nt 00.. lim'd 7's. 1909 1,000,000 ' M & S

N. Y. a Manhattan Beach B..1st7‘s.1897 500,000 \ J 8: J .

Marietta dzCincinnati in 7's . . . . . . . ..1891 l 3,5“) 000 1 F & A

do Sterling . . . . . . . . . . . . . . . . . . . . .. ‘ | F 8: A

Metropolitan Elevated 1st 6's. 11,000.000 J a .1

do 2d6' . . . . . . . . . . . . . .. 2,000,0004M8zN

Mexican Central 1st Mor ge 7 s.. .. 1911 16,704,000 ‘ .1 8: J

Michigan Central Consoli ated 7‘s, ..1902 8,000,000 ‘ M d: N

do consolidated 5‘s........... ..11112 2,010,000 M 8: N

do equipment B. 8's. .1883 8111,1810 -‘ A 6: 0

go 6's ..... ..5. . . . . . . . .. 1,500,000 l g .

0 coupon 's . . . . . . .. .

do registered 5's............. ..1931 l 4'000‘000 , b? M

do Jackson, Lansing chag'w 6's.1891 1.1004110 i & S .

Milwaukee 6: Northern 1st 6‘s...... , .1910 2,156,000 8; D .

Milwaukee, L. Shore 5 West. 1st 6's.1921 8, 000 M 8: N

Minneapolis & St. Louis lat 7‘s...... ..1927 950.011) J & D > 119 . . . . . ., 119 ‘ 1145‘

Iinn.&St. Louis Iowa exten. lat 7’s.!990 1,100,1110 J & D i 112 . . . , .. 115 110
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RAILROAD BONDS—Continued.
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INT

PRINCIPAL1 PAYA

NAiun. Dun. i AMOUNT. 111.1:

Minn. & Sr. Louis 2d mortgage 7‘s. . .1891 500,000 J 8: J

do Southw’rn extens'n lst 73.1910 . 636.000 ‘ J 80' D

do Pacific extension 151. 6‘s....1021 1 930.000 . A dz 0

Mo. Kansas 6: Texas Gen'l Cons. 6's..l920 QMILOOO | J 81: D

do consol. 7's . . . . . . .. .1904-5-6 I 14.772.000 F Jr. A

do do 2d mortgage income..1911 10,000,000 A 8: 0

Hannibal 8: Cent. Missouri lst 7‘s. 1800 , 768.000 M & N

Mobile 5: Ohio new mortgage 6's. .. . .1027 ' 7,000,000 J 8: D

do collateral trust 0‘s . . . . . . . . ..1892 i 000, J 8: J

Morgan‘s La, 8: Texas 1st 0's . . . . . . . ..1020 ! 1.272.000 J 8: J

Nashville. Chatanooga 8: St.L.lst 7's.1913 ‘ 81D,000 - J 8: J

do do 2d 6‘s.1901 1,iX)0.000 J 8: J

N. Y. calm-d1 6’s ....... .. .. \ 0.002.000 M s N

do 8’s . . . . . . . . . .. ‘ 3,891,000 8; D

do 6‘s real estate 7 1 162.000 M 8: N

do 6's subscriptio 592.000 M & N

do 6: Hudson lst coupon 7 4030 000000 J 8: J

do do 1st registered ..190'3 ’ J 8: J

Hudson R. I7'de mtge. Sinkin F'd.1885 I 1.190000 J 8: D

gonads i0. 1st int. gualrantve 51.1% J 14.000.000ar cm at mortgage '5 coupon... .

do do 7's registcr‘d 1900 i 12’000000 M c N
N_. Y. Elevated R. 1st mortgage 7‘s.. .1006 ‘, 8.500.000 J & J

N . Y., Penn. & Ohio prior lien 6‘s. . . .1805 . 8.000.000 M 6: S

N. Y. City & Northern Gen. mtge 6's.1010 1 i 4 000 000 M 6: N

do Trust Comsany receipts...... ’ ‘ ..... ..

N. Y. it New Englan 1st 7‘s........ ..1905 , 6.000.000 J & J

do do let 6's.. .. 1 2,000. J & J .

N. Y.. Chicago A: St. Louis 1st 0's .. .. I 15.000.000 J ti: 1)

Nevada Central 1st mort age 6's. . .. .1014 , 720.0 4 A 8: O

N. Pan. Gen. land grant st coup. 05.1921 1 i, 20 (no 000 ' J 8: J

0 do registered 6‘s.1021 ‘ ‘ ‘ J 6: J

New Orleans Pac. lst 6'sguarunteed.1920 6.720.000 1 J 86 J

Norfolk erestern Gen'l mtge. 6's...193l '11.000.000 1 M .1: N

Ohio & Miss. consol. Sinking F'd 1‘8..1898 1 3.619.000 ‘ J 8: J

do consolidated 7‘s....... ..1009 1 0.000000 , J &.I

do 2d do 7‘s . . . . . . . .. 11 1 4.000.000 , A 6: 0

do lst Springfield Division 7‘s .1903 ‘ 3.000.000 M 8: N

Ohio Central 1st mortgage 6's . . . . . ..1920 3.000.000 J 62 .1

do 1st terminal trust 0's .1020 000.000 J 8: J

do lst mineral division 1921 300.000 J do J

Ohio Southern 1st mortgage 6‘s 1.920.000 J & D

Oregon 6: California 1st 6‘s. 6.000.000 J dz J

Oregon & Transatlantic 6‘s. .. 1 6,000,000 , M 8: N

Panama Sinking Fund subsidy 6's.. . 10 000.000 ‘ M k N

Peoria, Decatur &. Evansville lst 011920 ' 1.287.000 J 6: J

do Evansville Division 1st 6‘s. . .1020 i 1.470. M 5: S

{Central Pacific 0010 bonds B‘s. . "10000 i 2.888. J & J

do San Joa uln Branch 0‘s ...1900 1 6.030.000 A 6: 0

do Californ a & Oregon lst 6‘s.1888 1 0.000. J & J

do State Aid bonds 7's ....... ..1084 { 1.500.000 J at J

do Land Grant 6’s . . . . . . .. ..1890 , 9.436.000 A 6! 0

Western Pacific bonds 6‘s . . . . . . . ..1899 . 2,735,000 , J & J

South'u Pacific of California 1st 61.19050; 46.000.000 0 A & 0

[ Union Pacific 1st 0's. . . . . . . . . . . . . .1806-9, 27.237. .1 8: J

310 ganlg Grai‘nt Tésé“ “.102? ’ 5.425.000 1 a fig

0 1n mg no 's . - .

do registered 8‘s ...... ..1803 . i "6'000000 M s s
do collateral trust 0‘s. . .1008 i 6.056.000 J 8: J

Kansas Pacific lst 0's. . . . . . . . . . . . . . ..1895 2.250.000 1" An A

do let 6's . . . . . . . . . . .. ..18 4,003.00) J 5: D

do Denver Division 6‘s ass‘d. .1899 I 6.380.000 M 8: N

do lst consol 6's . . . . . . .1010 .0000!) M &: N

Central Br'ch U.P. Fun'd coup. 7's.180'1 038.000 M 6: N

Atchison. Colorado dz Pac. lst 6's.. .1006 8.672.000 8 F

Atchlson Jewell Co. A: West. lst 0's1905 MZJDO F

Ore on Short Line lst 6's. . . . . . . . . ..1022 5.000.010 F Br A

Uta South'n general mortgage 7's1000 1.950.000 J 8: J

do extension 1st 7‘: ........ ..1000 l 1,960,000 J 6: J

111.400.1003: Yam 1882.

Bid. {Ask} High. “

100
11

103

112 

6



298 [11.11.RHODES ' JO UBNAL.

 

QUOTATIONS AT THE NEW YORK S'rocx EXCHANGE.

' A part of this reserved to cover previous issues, etc. 1' Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named

Thcsc tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

  

  

 

{ In'r. ‘iMAB. 1.1883. Yimn. 1882.

N ngcrr/m A PAYA

ETLAll. on. MOUNT. l BLE. lg . ow.

Missouri Pacific 1st consol 6’s .... ..1020 001114.000 l M & N 1 102 1 , 00

do lid mortgage 7’s..... . ..1906 4,500,000 MJLN 111 111 113 , 103%

Pacific R. of M0. 1st mortgage 0 .. 7,000,000 F & A 105 . . . . .. 1 , . 105

do 2d mortgage 7’s. . . . . . . ..1891 3,000,000; J 8: J 112 . . . . .. 1.15% 110

St. L. d: S. Francisco 2d 6‘s class 11.1906 500,01!) E M 8: N l 97 99 103 95

2° éti'“l““%~~~~ "1% ‘31 “B 3%
o ‘scass . , , ' ' ;

do 1st 6’s Peirce c. s; 000. 1,100,000 { F & A = ......... .. 102% 1

do igul ment7‘s.....1895 1,000,000,.101) .. 10314 98 97

South Pacific R. 0. st 0's . . . . . . , ..1888 7,250,011) 1 J & J 103 100% 1115 103

exgs & Pacific Rlaiéway 1st0‘s . . . . . ' 18254 153% 1%“

0 cause , 's . . . . . . . . . . . . . . . . , .l , '

do income & l'd gr't reg. 7's.1015 ,908,000 July ' 56% 60161 75 53

do let Rio Grande 6‘s . . . . . . ..1930 13,028,000 F 8: A 80 80%‘ 91% 76

Pennsylvania MIITOSd‘glqlpfllly. 1921 . , . . . . . . . . .. ...].8: ‘

enna. L's guan’ s st coup.. ' ’

[ do do registered. .1021 } 1°'°°°'°°° J as J
Pitta. C. dz St. Louis 15'- coup. 7'5. . .19“) 3,000,000 F & A

do 1st registered 7‘s........ ..1900 3,863,000 F & A .

d0 2d7's..............,.......1913 2,500,000 A&O

Pitts., Ft. Wagne & Chicago 1st 7's.1912 5,250, J 81: J

do 0 2d 7's . . . . . . . .1912 5,100,000 J & J

do do 3d 7's ....... . .1912 000, A d: O

Clev., 8: Pitts. con. Sink'g Fund 7's .1000 2,700,000 M & N

do. h do 6's..1892 1,106,000 J & J

Colum,Chic.& 1nd. Gen. 1st con.7‘s.1908 10,428,000 A & 0

do do 2d . . . . . .7’s.1909 8,750, F k. A

do 1st Trust Co. Cert. assented.

do 2d do assented. . . . . . .

do 1st do supplementary. .. . . ..

do reorga'n trust convertible. .. . .. .. .. ..

St. L.,Van. 8: Terre H. 1st guar. 7's189fl 1,899,000 J & J

do do 2d 7‘s1898 1,000, M & N .

do do 2d guar.7's1898 1,600, M 6: N

LPlttsb'rg, Bradf‘d 6t But!an 1st 0‘s.1911 700,000 A & 0

Rome, W. & 0 d. consol 1st ex. 5‘s. . .1922 5,500,000 A 6: 0

Rochester & P ttsbut'gh lst 6's . . . . . . .1921 1,300,000 F dz A

Richmond & Allegheny 151: 7‘8 . . . . . ..1920 5,000,0(D J & J

Richmond A: Danville consol gold 6's.1915 6,001,000 J & J

1 do Debenture, 6‘s . . . . . . . . .1921 4,000,000 A 8: 0

1 Atlanta & Charlotte 1st Pref'd 7's. .1807 500,000 A & 0

Atlanta 8: Charlotte Income . . . . . . .1900 750,000 A & O

Ecioto Valle lst consol 7's ...... .. . 2,100,000 J & J .

St. {iouis & dron Mountain lst 7's. 4,000,000 F 8: A

o o 7 _ . . . . . . . . . . . . . 6,090 000 M dz N

do Arkansas Branch 1st 7's. 2.5001000 J dz 1)

do Cairo dz Fulton 1st 7’s . . . . .. 7,850,0(D J A: J

do Cairo, Ark 8t Texas 1st 7‘s. .1897 1,450,000 J J: D

do Gen'l con. Ry 8c L'd Gt 5's.1931 t84,020,000 A 8: O

St. L., Alton 6: Terre Haute 1st 7‘s.1894 2,‘ .000 J 6: J

do 10. Preferred 7's ..... ..1004 2.000.000 F dz A

do 2d )1, Income 7's . . . . . 1894 1,700,011) M 8: N

Belleville & Southern Ill, R. 1st 8’s.1896 1,101,000 A dz 0

St. Paul, Minn. 8: Manitoba. 1st 7’s. ...1909 6 500 (m J h J

do do smal . . . . . . . . . . ‘ ~ J 6: J

do do 2d 6‘s ........ .. 8,000,000 A 8: 0

do Dakota Extension 6 4,500,010 I M 8: N

do Mlnn‘s Union lst 6‘s 1,500,000 J & J

St. Paul & Duluth 1st. 5's. . .. 1,000,000 F & A

South Carolina. Railway lst 6 (1,000,000 A 8; 0

do M 6's. . 1,500,000 J &J

Texas Central 1st Sinking Fund 7's..1909 2,145,010 M ,1: N

do 1st mortgage 7’s. ...... ,.1911 504, M & N

To]. Delphos & Bur. lst Main 6's.... .1910 1,250,000 J 8: J .

do t Dayton Division 6's.. .1910 1,000,000 A a 0

do 1st Terminal trust 0's....1910 250,000 J & J ..
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RAILROAD BONDS—Continued.

 

 

 

 

Iu'r MAR. 1,18&3.:YEAR 1 882.

PRINCIPAL PAYA- F-Mfil, .——--—-\

Nm. DUB. AMOUNT nu: . Ask d‘High. Law.

Virginia Midland Mortgage Inc. 6‘s. .1927 4,000,000 J 81: J 45%

Wabash. St. L. 8: Pee. en. Mtge 0‘s.1920 *50,000,000 J &: D .... .. 71

do Chicago Division 5's. .1910 4,500,000 J A: .1

do Havana Division 0‘s..... .1910 1,600,000 J 5'. D

do Tol.. Peoria & Westn 1st .1917 4,500,000 Q J

do Iowa Division 6‘s . . . . . . . . . . .1921 2,209,000 M 8: 5

do Indianapolis Division 0’s. . .1921 2.275.000 J & D

do Detroit Division 0‘s . . . . . .. 1921 2.052.000 J & J

do Cairo Division 5's. . . . . . . . . . .1931 8,857,000 J 8: J

Wabash Railway Mtge 7’s 1879. . . . . . .1909 2,000,000 A & O

|' '1‘01. 8; Wabash lst Extended 7's. . . .1890 3,400,000 F 8: A

do lst St. Louis Division 7's.1889 2,700,000 F & A

do 2d Mtge Extended 7‘s. . . .1893 2,500,000 M 8; N

do equipment bonds 7's. . . “1883 000,000 M 6: N

do consol. convartible 7's. . ..1107 2,600,000 Q F .

G't Western 1st Mortgage 7's .... ..1888 2,500, P S: A

do 2d Mortgage 7's . . . . . . . . . ..1893 2,500,000 M & N

1 uincy 8: Toledo 1st Mortgage 7‘s..1890 500, M tit N

annlbal & Naples lst 7’s . . . . . . . . . ..1909 500.000 J & D ,

l Illinois .1: 80. Iowa lst extcn. 6‘s. . . .1912 300,000 F A: A

St. L., Kan. C. 8: N. R'l E'e 8:11y 7's.‘1895 3.000.000 M St S

I do Omaha Division 1st 7‘s. . .1919 2.850.000 IA & 0

do do Clarinda Br. 0‘s.1019 264,000 F 8: A

i do St. Charles Bridge lst 6's.1908 1,000,000 . . . . . . ..

[North Missouri int Mortgage 7‘s. ..1895 6,000,000 J & J

Western Union coup’n 7's . . . . . . . . . . ..1900 i 4 000 00° M & N

do 0 registered... . . .1900 ' ‘ M 8'. N

North-Western Telegraph 7's . . . . . . ..1904 1,250,000 J & J

Mutual Union ’i‘el. Sinking Fund 6's.1011 5,000. M a: N

Spring V'y W. Works Ist 6's. . . . . . .. 15116 +17,000.000 M 8: S

Oregon Railway 8: Navigation 1st 0's.1900 0,000,000 J & J

INCOME BONDS.

Interest payable if earned, and not to be accumulative.

 

 Alabama Central Income 6's ...... .. 1918 1,200,000

Ailegnny Central Income. ...1912 ‘ 300,000

Atlantic and Pacific Income .. ..1910 , 1 8 750 000

Ce dig. N J doI b d 811119.018 ’

nt. . ersey nc. on s........

do Small bonds.......... “mos { 2'450'000
Columbus. Chlc'go 8; ind. C'l Inc.7's 1890 10,000,000

do Reo a‘n Trust Co. Cert . . . . . . . . . . . . . . . . . . . . ..

Cent'l Iowa up. Debt Cent’s ......... .. 629,

C. St. Paul 3 M. Land Gr't Inc. 0'.s..1898 2,073,010

Chicago 81 Eastern Illinois Incoinc...1907 1,000,000

Des Moines 8: Fort Dodge 1st inc. 6's 1905 1,200,000

Detroit, Mack. & Marquette Inc.....1921 . 1,500,010

East Tenn. Va. dz Gs. inc. 6‘s. . .. ' 500 ‘

Elizabeth (Jig & Norfolk 2d Inc... 01!) ‘

Green Bay. incna & St. Fl 2d 1:

do .

lndp‘a, Decatur ti: Sp‘iield 2d 1

do do Trust Co Certsv

Internal & Great N’n 2d Incomc.. . . .

do 20 Assented 6‘s.. . . . .

Lohigh & Wilkesbarre Coal Co..... . .1

do Small bonds...

Lake Eric 8: W'n Inc. 7's . . . . . . . . . . .. 1899

do Bandusk div. Inc.. . . .1020

Lafayette Bloom‘ton Mun Inc. 75.1899

Mllw., L. fihore 6: West‘n income ....... ..
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INCOME BONDS'Continued.

|

PBINCIPAL' iPAYA-.,-—~_-, ##

nn. AMOUNT. BLE. 1 Bid. iAskdiHiqh.>Low.

5.500.0(X) .

NAll.

Mobile dz 0. 1st Preferred Debentures.. ..'.

do do 2d do

do do 3d do

 

do do 4th do

N. Y. Lake E. 8; Western Inc. 6‘s....1977

N. Y. Penn 8: 0 lat inc. acc.7's .... ..1905

Ohio Central incomes. . . . . . . . . . . . . . ..1920

do Min'l Div. inc. 7's ....... ..1921

Ohio Southern 2d income 6‘s ........ ..1921

Ogderésburg & L. Cgamplain inc. . .s. 19'

mo 0

Peoria. Decatur & Evansville inc.. . .1920

do Evansville div. income... .1920

Rochester 6: Pittsburg income.... . . . .1921

Rome. Watert'n dc Ogdeusb’g inc. 7's 1932

South Carolina Railway inc. 6's.... . . .1931

St. Louis. I. M. d: S. lst 7's pref. int. ac'c.

do 2d 0's int. acu‘lative.

Steri’g. Iron 8: Rail'y. series B. ino...189i

do Plain Income 6‘s . . . . . .. 1896

Sterling Mountain Railwa income..1895

St. Louis. Alton 8n Terre . Div. bds 1894

Toledo. Delphos 8; Burling'n inc. 6‘s 1910 .

do. Dayton Division 6's 1910 1.000.000

Texas 8: St. Louis Land Grant inc... .1921 i 2.128.000 ..

i

l

i
i

i

i
all ‘

i

i
1
i

i

i

|

FREE LIST.

This " Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily. on

the Bond Call. but the transactions are infrequent.

 

American District Telegraph . . . . . . . . .100 \ 3.000.000 _ . . _ . . ..

Albany City 6's. ........................ ..‘ . . . . . . . . . . . . . . . . . ..

Albemarle 6: Chesapeake. 1st 7's... . .1009 500,000

Boston Water Power . . . . . . . . . . . . . . . .. 50 i . . . . . . . . . . . .. J &J

Boston & New York Air Line 1t ..... . . 100 . 1.000.000

do do Preferred 100 ! 3.000.000

do do let 7’ ..1895 1 500.000

Bradf’d. Bordell dz Kinzua R. i 500,000

do 1st6’s..... . 500.000

Bradford, Eldred 8: Cuba Railw 1 500,000

0 do I 500.000

Brooklyn City R. R . . . . . . . . . .. .. . 2.000.000 ,

Brooklyn Gas Com any... . 2.000.000

Brooklyn Bath & y. I. let 6's . . . . . . . ..1912 ' 200.000

Carolina Central 15:. Mort ge 6‘s...1920 \ 2.000.000
Cedar Falls 6: Minnesota ilroad.. .. 100 i 1.587.000

Cin.. Sandusky 8: Cleveland R. .. . ..50 i 4.500.000

do do Preferred. . .. 429.000 . . . .

do do let 7's.....1890 1.072.330 J dz D

Cincinnati. Lafayette do Chic. 1st '1 's.1901 ; 900.000 I M &, 8

Cin. 8: Sp. 1st Mort. C. C. C. & I. 7's.. .1901 i 1.000.000 ‘ A 5:0

do. lstM-g‘d L. S.&M. 7's........1901 . 1.000.000 Aszo

Cincinnati. Hamilton & Dayton R . ..100 3.500 000

do Consoi Binkin fund 7‘s 1906 1.000010

Cincinnati, Ind. 8: St. L. .1; hicago R. 100 7,000.00)

do Consol. 6's . 9'20 1.000.000

Citizens' Gas Comgan . . . . . . . . . . . . . . . .20 1.200000 '

Columbus. Swag ‘d Cin lat 7‘s. 1901 1.0m,000

Connecticut or Lean 6’s. .. . . . . . .. 885 1.741.100

Consolidation Coal. convertible 0‘.s. .1897 1.260.000

Consolidation Coal 1st 7’s .......... . .1885 1 050.000

Cumberland 8: Penn. 1st 8’s . . . . . . . . ..1891 . 903.500

do do 2d 6's . . . . . . . . 1888 709.000



1883.] 3mBANKERTIGAZETTE

QUOTATIONS AT THE New Yonx STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

Nun. Alouu'r.
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'“é

. .I Bid. .4de High.‘ Luw.

.... _1__

Cumberland 8: Elk Lick . ..100

Chicago Cité 7‘s..................... . .1890

Col. 0. 8: I. . Trust Co. certifl., lat con'd

Colorado Coal & Iron lat consolidated 6's

Des Moines & Fort Dodge lat Mort. 6s,

 

Dubuque 8: Dakota int 6': . . . . . . . . . . . 1919

Danbury & Norwalk Railroad ........ . .50

B hth Avenue Railroad . . . . . . . . . . . . .100

a dc Pittsburgh Railway . . . . . . . . . . .50

do do consolidated 7's. .1898

Farmera' Loan .1: Trust Company . . . . . .25

Frankfort dz Kokomo Railroad . . . . . . . 50

do do lat 7‘sv . . .1908

Fort Worth a Denver City RailroadJOi)

do do let 6's....1921

Galveston. H. 6: H. 7'! gold '71.. . .1

Gold and Stock Telegraph Co.

Grand Rapids it Indiana lst 7’s..

do 1st Guaranteed 7’s. . . . .1899

do let Extended Land 7’s.1899

Harlem Gas Com any . . . . . . . . . . . . . . . ..50

 
Iron Steamboat ompany 0‘ ...1901

Int. & Gt. N’n 2d Income. ... .. .lilli)

Jeflerson R. R. lat Mort age 7's. ....1889

Jerome Park Villa Site imp. Co. . ..100

Keokuk 8: Des Moines R . . . . . . . . . . . ..100

do do Preferred. . . .100

Kanms Paciilc lat 7's Lev'worth Br‘h..‘96

go with coupon certificates

0

d0

Inc. coup. No. 11 on . . . . ..1916

o No. 16 on . . . . . . ..1916

Little Miami Railroad Bonds 6‘s... . . .1883

Little Rock & Fort Smith Railway... .100

do 1st 'i‘a . . . . . . . . . . . . .1905

L'vlie dz Naahlst 7‘s Lev‘worth Br’h.1895

do Trust Certificates. . .. .

do do Small

Louisville & Frankfort. Cln. br’h 7's..'97

Louisville City 0’! act. of Lab. Bru'h...’86

d 0‘s Leb. Branch Extension.'%0

Long Island Railroad

 

 

 

Brooklyn & Montauk Railroad... . . .100

do Preferred. .100

South Side lat Mortg e 7‘s...Smithwwn & Port Je erson lat 75.1901

Louisiana 6: Missouri River .......... ..100

do do PreterredJOO

do do Preferred g‘td.

Lake Erie & Wcstern Railroad . . . . . . . 100

Lac. & Sua. C'l 1st E. aide 'l‘s... .. . .1892

o W. aide 7'5 . . . . . . . . . . ..1892

Manhattan Gas Light Company 50

Mariposn Gold Convertible 7‘s...... . .1886

Marietta 0. Cincinnati lat Preferred. .50

do 2d do. . . . . . .50

Memphis 8: Charleston R. It. . . . . . . . ..25

do do 2d . . . . . . 1885

do let Consolid‘d Tenn. lieu 'I'a. 1915

Mimouri, Kansas 8: Texas . . . . . . . . . . . ..ltl)

Union Pacific South Branch lat 6's 1899

'l‘ebo a Neosho lst Mortgage 7’s. . . .1908

Hannibal 6; Central Missouri 2d 7's 1892

Boonvilie Bridge Co. 7‘5 unarant'd 1906

ilwaukee & St. . Con. Sink. F'd 7's ms

do let M. Hastinizslt Dakota 7's 1902

Midland B. of N. J. lat 6's .......... ..1910

do 4-5-8’5 ...1910

New YorkGaa Ll htOo.... ....100

New York Litea rust Co . . . . . . . . . .. 100

J
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These tables include all securities listed at the Stock Exchange.

U v FREE LIST'A Continued.

. 1‘. pln'r. Mun]. 1883. YEAR 1882.
j. . 2: h AYA- r—A—fi #1—

~ : NAME. AMOUNT. 111.11. Bid. Ask diHigM Low.

f1 o 1 Norwich & Worcester it . . . . . . . . . . . . . . . ..10 2.601.000 .. r . . . . . . . . . . . . . . . . . . . . . . . ..

@2541. 1 Nash. C. 8: St. L. 1st 6‘s '1‘. 8; 1’. b . . . . ..191‘.’ 300.000 J 5'. J . . . . . . . . . . . . . . . . . . . . . ..

~ l, ‘1 do lst Mort. 0's McM. M. W. .8: Al. b.. 3350.000 J 6: J . . . . . . . . . . . . . . . . . . . . . ..

'5: v: ‘. New London Northern u. u......... ..100 1.5111511 ............................. ..
i 1 - New York Mutqu Gas Light . . . . . . . . ..100 5.000.011) . . . . . . .. 112 . . . . . . . . . . . . . . .

' .o N. J. Southern int. guaranteed 0's 1899 1.449.000 J 8: J .. 97 97 95%

l New Orleans, Mobile A: Texas it . . . . . . .100 4.000.000 . . . . . . . . 100 . . . . . . . . . . . . . . . ..

.r N. Y. .8; Texas Land (30.. limited . . . . . ..50 1.500.000 , _ . _ . . . . 53 , _ _ , _ , 55 87

— =1. do do Land Scrip 6.000.000 . . . . . . .. 33 . . . . .. 37 28

Oswcgo 8c ryracuse ‘lt. ._. . . . . . . . . . . . . . . . .. 1.820.400 . . . . . .. 143 11.6 . . . . . . . . . . ..

. . Uregon ltailwuylv httv'litittii‘iii C0. . . ..100 ‘ 18,000.01!) . . . . . . . . . . . . . . . . . . .. 163% 128

- Ogdensb'g .9 L. Clmmp‘n lst con. 0‘51920 3,500,000 A 8: O . . . . .. . . . . . . . . . . . . .

,- Pullman's Palace Car sterling 7’s. . . .1885 1,000,000 A 8; 0 . . . . . , _ . . . . . _ , , , _ _ , _ _ _ .

do 7's debenture . . . . . . ..1888 1.000.000 1 A 8: 0 103 105 . . . . . . . . . . ..

_ _j ' Phila. & Ilcuding Con. Coupon 6‘s.. ..19ll 7.304.000 l J 8: D . . . . . . . . . . . . . . . . . . . . . . ..

‘ do Registered 6‘s....1911 003.000 ' J & D . . . . . . . . . . . . . . . . . . ..

I I ' do Coupou'i's... 1911 7.310.000 .l a: 1) . . . . . . . . . . . . . . . . . . . . . ..

1 do Registered T‘s. . . .1911 8.339.000 J 8: l) . . . . . . . . . . . . . . . . . . . . ..

' do lmp‘t M. Coupon 0's.. ...189T 9.384.000 A A'- O . . . . . . . . . . . . . . . . . . . . . ..

. j . do General M. Coupon 6'51908 l_ w 000 J 8: J 93 . . . . . . . . . . . . . . . ..

do do M 7‘s....l908 l ’ ’ hJ.&J 93 . . . . . . . . . . . . . . . ..

'I 4 do Inc M. Coupon 7's....1890 10,000,009 1 J 8' l) . . . . . . . . . . . . . . . . . . . . . . ..

4 . j-‘l do Debenturo Cou. 0’s....189;i 1.1" '.800 1 J 8; J . . . . . . . . . . . . . . . . . . . . . . ..

. . do Debenture Conv. "5.1898 10.499.009 J &J 71; . .. . . . . ..

,5 d ltensselaer & Sill‘tltfigfl it. u......... ..100 moon . . . . . . .. 11.0 11.1. i 144 131%

I ' Home. Watertown 8: ()gdensburgh H.100 5.293.910 . . .. . . .. 31 . . . . .. 40 g 20

3!. ; do 1st Mortgage 7's . . . . ..1891 1,031,500 i . . . . . . . . . . . . . . . . . . .. 111% 110

‘ i 1. ‘ Second Avenue it. 1L. . . . . . . . . . . . . . . ..100 1.199.500 . . . . . . . . . . . . . . . . . .. 185 170

- 1 sum Avenue it. u .................. ..100 750.000 .............................. ..

- do lst M. . . . . . . . . . . . .1889 415.000 J 8: J . . . . . . . . . . . . . . . . . . . . . . ..

1; Stoningtou Railroad................. ..100 311mm ...... .. 11.0 . . . . . . . . . . . . . . . ..

g . Savannah & Charleston lst 7’s.. . .. .1889 500,000 J 8: J . . . . . . . . . . . . . . . . . . . . . . ..

- i Sandusky. Duy'n to Cincinnati 1st 6's 1900 828,000 F 8; A . . . . . . . . . . . . . . . . . . . . . . ..

I St. Louis Jacksonville 5'. Chicago... . . .100 1.298.000 . . . . . . . 1:38 . . . . .. 129 129

1 do do Preferred 1.034.000 . . . . . . . 11.0 . . . . . . . . . . . . . . . . .

Sterlng Iron 8: Railway Co. . . . . . . . . . ..1'10 2.300.000 . . . . . . .. 130 . . . . . . . . . . . . . . . . .

Scioto Valley Railway . . . . . . . . . . . . . . . . ..50 2.500.000 . . . . . . . . . . . . . . . . . . .. . . . . . ..

'l‘erre Haute 8; ludiunapolis it. . . . . . 1.988.000 . . . . . . . . 115 . . . . . . . . . . . . . . . . . .

Third Aivenue it. it. . ..C. . . . . . .. 5.100 2.000.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

o oupon om s ., . . . . . . . . . . . . . . . . . . . . . . . . . .
do Registered do it “’000‘000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Troy City 6's . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Texas &'. Pacific R . . . . . . . . . . . . . . . . . . . . . . 1(1) 82.155.800 . . . . . . .. 40% 40% 55 34

Texas 8; St. Louis Railway in Texas 100 8.128.000 . . . . . . . . . . . . . . . . .. 31 15

do 1st 6‘s . . . . . . .1910 2.128.000 J & D . . . . . . . . . . . . . . . . . . . . . . ..

Toledo, Delphos & Burlington R . . . . . .50 7.000.000 . . . . . . . . . . . . . . . . . .. 19 8%

Tonawanda Valley 8: Cuba R. . . . . . . ..100 000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

do do lst 6‘s . . . . . . . . .1931 500.000 M & S 100 100 98

Union Trust Co. . . . . . . . . . . . . . . . . . . . . .. 100 1.000.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

United States Trust Co . . . . . . . . . . . . .. 100 2.000.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

U. States Mortgage Co. Gold 6’3 30 years 5.000.000 A 8: 0 . . . . . . . . . . . . . . . . . . . . . ..

do Currency 8’6 80 years 5.000.000 M 8.: N . . . . . . . . . . . . . . . . . . . . . . . .

do do 7's 5.000.000 J 81, D . . . . . . . . . . . . . . . . . . . . . . ..

Vermont Marble Co. . . . . . . . . . . . . . . ..100 8.000.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

do do Sinking Fund, 5's. ...1910 1.200.000 J 8: D . . . . . . . . . . . . . . . . . . . . . . ..

Warren Railroad . . . . . . . . . . . . . . . . . . . . . . .:’ 1.800.000 . . . . . . .. 115 120 l 118 ' 118

do 2d Mortgage 7's. . . . . .. 19‘ 750,000 A 8: O 115 118% 133 115

Williamsbur h Gas. . . . . . . . . . . . . . . . . . . ..50 1.000.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Wabash Fun ed Interest Bonds... . . .1907 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

l Toledo & Illinois Division 7’s . . . . . . . . . .. 120.000 1 F 8: A 101 . . . . . . 103 103

1 Lake Erie. Wabash & St. Louis 7's...... 3501110 . F & A 101 .. . . . . ..

1 (1 rent Western lst Mortgage 7's . . . . .. . .. 850.000 F 8: A 101 . . . . . 103 11B

1 lllinois & Southern Iowa 7's . . . . . . . . .. ".000 F 8: A 95 . . . . . . . . . . . . . . . . . .

4! Decatur 8: East St. Louis 0‘s. . . . . . . . . . . .. 472.500 F & A 82 . . . . . . 95 80

‘ Quincy & Toledo 0‘s . . . . . . . . . . . . . . . . . . .. 87.500 F & A 82 . . . . . . 90 80

'l oledo & Wabash 2d Mortgage 6's. . . . . .. 127.500 F 8: A 81 86 ll) 90

| Wabash 8: Western 2d Mortgage 0's.. . .. 202.511) F 8: A 81515 86 . . . . . . . . . . . .

[G reat, Western 2d Mortgage 6‘s . . . . . . . .. 437.? g & A 81% 86 90% 85

Consolidated Convertible 0‘s . . . . . . . . .. 637.000 8: A 76 85 85 ’ 85
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QUOTATIONS AT THE New Yonx STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

INT. MAB.].1883.; Ynsn 1882.

PAYA- ,—-*< ,——~~—fi

NAME. Amoon'r. , BLE. Bid. Askd High. Low.

Amie Consolidated Minin Co

(hribou Oonsolidated Min ng

Climax Mining CoCentral Arizona Min

Deadwood Mining Co.

Excelsior Water k Mining Co....... ..

Homestake Mining Co . . . . . . . . . .

Inadville Minin ...................... . .10

La. Plata Mining 6: Smelting Co . . . . . .. 10

Little Pittsburgh Consolid d Mlning..100

Mariposa 14nd & Mining Co., Calif'aJOO

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . . . 100

Robinson Consolidated MiniugMCO. . . . .50

Standard Consolidated Gold ining 100

Silver Cliil Mining Co . . . . . . . . . . . . . . . . . .50

Stormont Silver Mining Co........... . .81

 

 

TRUST COMPANIES.—le Yeas Crrv.

In'r. Man.1,1§83. Lss'r DlV'D.
~ PAYA- I—Lfi ,-—J~__fi

Nun; or COMPANY. PAR. ens. Bid. Askd Rau. Dale.

American Loan and Trust.. .5100! $500,000 New. . . . . . . ..

Sum

PLUS.

Carr

“1..

 

 

Brook] n Trust Compan . 26! 400,00) $108,000 J & J 4 Jen., '83.

Gentraf'Trust Company. .100] 1.00000 760.000 J 8: J 4 Jam, '88.

Etauimble Trust Companv} 1005 1,500,0X] . . . . . . . . .. M 8: N . . Man, '78.

0 Real Estate M‘tg b'ds 1.000 5,193,000 ........ .. M 8: N . Nov., '82.

Farmers‘ Loan and Trust.. . . . 2": 1.010.000 1,250,010 $Feb .... . . 5 Q Nov., '82

Mercantile Trust Co..... .. :r 100: 2,000.00) 350,00) & J Jan., '

do Real Estate M' b'ds 1,000 53,50) . . . . . . v . .. F8: N 3% Nov . '82

Metro litan Trust nmpany100 1.01). New. . . . . . . . . . . . . . . . . . . . . ..

N. Y. uarnnty and lnd‘nityJOO 701,010 . . . . . . . . .. Q Feb 2%QN0vq'82.

N. Y. Life Ins. and Trust Co...100 1,000,000 624,000 1< & A .. 15 Aug.. ’82.

Real Estate Trust Company..100 510.010 120.000 . . . . . . . . . . . . . . . . . . .. 333 .... .. ‘75.

Union Trust Company . . . . . . ..100: 1,000.00 985.00] Jan 285 295 2 Jan., '83.

United States Trust CompanyIOOi 2,0)0.000 1 2,547,000 & J 430 450 10 Jan., '83.

Clearing-House Exehanges.—The exchanges for the month of February. and

for the week ending March 8d, vary in detail, but point to the same conclusions. The

volume oi.‘ business at New York has been greatly aflecied by uncertainty as to the

tariII, now happily ended. But the volume of business elsewhere. though somewhat

ragged and unsteady. has, on the whole. exceeded that of the corresponding month

or week last year by about 3 per cent. The “Public” says that there is no point of

importance in the whole commercial horizon where evidence appears of a real shrink

age of business that is not attributable to local or temporary causes. This is in spite

of great depression in theiron and other important industries, and the general check

which the expectation of important legislation gave to business. These causes seem

to hav affected New York more than other places.
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DAILY RECORD OF FINANCIAL EVENTS.

FEBRUARY, 1883.

1. TnuasnAY.—The 1mm call issued for 315,000,000 5 per cent. bonds, continued at 3%,

to mature May 1, next.

Reduction in the public debt in January. $13,636,884; since June Ill, 1882

305,007,668.

2. llamas—The Union and Steel Works, Chicago, suspended, judgments being entered

against the company for over $1,000,000.

3. SATURDAY.—D150011nt on prime commercial paper in New York, 5@6 per cent. : call

loans. 5@3 Per cent.

Discount in London on 60 days to 3 months‘ hank bills, 3% per cent, and

trade bills, 3%@4 per cent.

6. Momma—Great damage is reported from floods in the West.

0. TunsnsY.—It is announced that Nihilism is suppressed in Russia. The Cmr‘s

coronation appointed for May m.

9. Fatima—Bar silver quoted in London at 50%d. per ounce.

10. SATURDAY.—Discount on prime commercial paper in New York, 5@6 per cent»;

call loans, 3%214 per cent.

Discount in London on 60 days to 3 months’ bank bills, 3% per cent, and

trade bills, W.

12. MOMMA—Cincinnati, Louisville, and other points on the Ohio, suffered greatly

from flooding.

18. TUEsDAY.——The new French Ministry resigned.

An agreement concluded to lease the Mutual Union to the Western Union

Telegraph Company.

14. WEDNESDAY.—The Philadelphia and Reading Railroad receivership terminated.

15. THURSDAY.-—The Bank of England rate of discount reduced to 3% Per cent.

The English Parliament re-assemhled.

l7. SATURDAY.—Dlscount on prime commercial paper in New York, m7 per cent..

call loans, 7816623 per cent.

A decree issued providing for the resumption of specie payments in

Italy on April 16.

18. Barman—M. Jules Ferry has undertaken the formation of a new French Cabinet.

10. Momma—Bar silver quoted in London at 50%d. per ounce.

20. TUESDAY.—Th8 flood at. Cincinnati suhsiding. Damage was caused by a freshet

in the Mimouri.

The Tax and Tariff bill passed the Senate, and goes to the House of

Representatives.

:14. SATURDAY-—D186011nt on prime commercial paper in New York,5%@7 per cent;

call loans, W per cent.

Discount in London on 00 days to 3 months’ bank bills, 3 per cent., and trade

bills, 35am}; per cent.

:17. TUESDAY.—The Tariff and Revenue reduction bill went to a conference committee

of both Houses of Congress.

The Senate decided to postpone consideration of the Mexican commercial

treaty until next December.

28. W:nnnsnar.—The receivership of the Philadelphia and Reading Railroad and Iron

and Coal companies formally ended.
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The relations of the Treasury to the loan market have been even

more strained and unnatural within the last few months than in a long

time previous, and the conditions have been such as to make thinking

people ask if it is not time that a reform should be attempted in the

present system. During most of the month of March there has been

an unusual and pretty sharp monetary stringency, and business in

every department has felt the consequences. Not only has the rate in

New York for call loans on stock collateral ranged as high as 25 per

cent. per annum, but there has been a great deal of complaint on the

part of merchants because they could hardly get their good paper dis

counted at fair rates. There was at first a good deal of speculation in

regard to the cause for this unusual state of things at this time of the

year, for although there is always a demand for money at about the

opening of navigation in the Spring, yet the demand now came earlier

and was sharper than usual.

ww—

Upon examining all the surrounding circumstances it has been

found that the Treasury is the factor that had not been counted upon,

and which is accountable for, at least, a considerable part of the trouble.

For what reason it is not, and was not, apparent, the Secretary of the

Treasury some months since issued calls for bonds in such rapid suc

cession that the available balance in the Treasury was much reduced.

This balance was on September 1, last, 139 1-2 million dollars, but was

gradually reduced by bond payments until on January 2 it was only

111 1-2 million dollars, the coin reserved against the legal-tenders be

ing lower than ever before. The action of the Secretary, which was

not taken apparently to relieve any strain upon the money market,

gave rise to some mild criticism at the time, and lately he has followed

a different policy. Up to March 1 the balance had again been in

creased (at the expense of the general market) to nearly 129 million

dollars, and we are informed by telegraph that about March 27 it was

140 millions. (These figures, excepting the last, are obtained by tak

1
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ing the “balance, including bullion fund" shown in the Treasurer's

monthly statements, and deducting the item on the other side “ United

States bonds and interest," which means bonds the payment of which

has been anticipated, but which for book‘keeping purposes are not de—

ducted from the “ interest-bearing debt" until the calls mature.) Since

the end of January the New York banks have been drained of 21 1-2

millions of specie and legal-tenders. Of this amount only 8 millions

went to the \Vest. while about 20 millions went to swell the Treasury

balance.

,0 _. w.—

Now, it is certain that a serious mistake has been made in the

Treasury Department. either last Fail or this Spring. During the

Winter there was an unnatural expansion. and later there has been an

unnatural contraction of the circulating medium, which are traceable

directly to the action of the Department. Other, less important, con

sequences have followed, but too weighty to be overlooked. During

the month of March the officials of the Department have been sub

jected to the most powerful importunities to lend some ease to the

market. We do not know whether there have been asurgent demands

by the “ bears" on the other side, but false reports have been sent re

peatedly by telegraph to the effect. first. that the Secretary had deter

mined not to anticipate the next call, maturing May 1, and then that

the Acting Secretary was going to follow the same policy, which re

ports afiected the market until they were contradicted by the officials

mentioned. It is said that the illness and enforced vacation of Secretary

Folger were partly caused by the worry to which he was subject in the

meantime. There can be no question that this is very demoralizing.

and wrong from every point of view. The blame in the present case

belongs partly to the Department. A steady policy should have been

decided on. and then carried out. If so large a coin balance as had

previously been carried was not considered necessary, the reduction

having once been made. the policy of the Department should not have

been immediately changed, and just at the worst season. But under

the present conditions such things are sure to happen from time to

time. A remedy is very decidedly needed. and it does not necessarily

require a very great change in the Treasury system. The most neces

ary thing first is, that the business public shall recognize the fact that

there is an important evil to be corrected; then the remedy will

probably be not far to seek.

MH—

During the past month there have come from Washington many

accounts of the physical condition of Secretary Folger, to the effect

that he was sufieriug the consequences of overwork due to the attempt

to give his personal attention to many matters of detail. which his pre~

decessors were used to leave to subordinates. About the same time
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reports were received that the President. although not actually sick,

was quite worn out with the various labors of the past winter, ner

vous and used up. seeking rest and finding none. Again, word comes

from Albany that Governor Cleveland is in danger of apoplexy unless

he restricts his hours of labor within a. more moderate compass, and

takes more exercise. working as he does from 8:30 A. M. until after

midnight day after day. These are only prominent examples of what

is occurring in ordinary business life, in how many cases who can de

termine ? The temptations to overwork in this live country, in these

stirring times. with so many incitements to ambition, and such a. strong

competition between man and man, are so powerful that it often needs

a very strong will and the exercise of large self-denial to overcome

them. Under the circumstances advice is of little avail. But it

should never be forgotten that a man in sound health can do more

work, and better work for the time being than one who is ailing, or

half-well, and. besides, he will live longer and his time of usefulness

will be prolonged in an indefinite proportion. To keep up a sound

condition of body, and consequent vigor of mind (mens sana in cor

pore sane), it is strictly necessary for most to take regular exercise in

the open air. The time thus spent is not wasted; far from it. Of

any kind of severe mental labor a. man can do more, and do it better,

in six to eight hours a day than he can in eight to ten, if the time

spared from business is employed in the right kind of relaxation. A

great deal of the worry and overwork, however, is due to the lack of

proper system in doing business. and methodical habits of working.

We remember that the late Walter Bagehot, of the London “ Econo

mist,” and a practical banker, in a passage not now at hand, says that

when a banker is habitually hurried. and overrun with matters of

routine, it is a sure sign of bad management. Routine work and mat

ters of detail should be turned over to subordinates, leaving the mana

ger free to oversee and direct as well as to think and plan. This is

true of every similar business, and it is presented as the opinion of a

very able man in matters both of speculation and practice.

-———M———

A somewhat belligerent contemporary quotes a. passage from

Raonas‘ JOURNAL or BANKING which purports to show to what a

large extent fiduciary money had replaced metallic money (by the use

of checks and clearing-houses) in England as compared with France.

The comment upon the passage begins as follows: " We are not in'

duced to republish the foregoing merely to correct its statistics, which

we may note are not accurate in any respect, but chiefly to suggest

that if France is behind England in such monetary appliances or sub

stitutes. as ‘ checks or clearing-houses,’ France is certainly amply oom

pensated by the possession of so much more of the substance itself

than England is, with all the activity and scope of British trade, in
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dustry and commerce. ‘ * * ” This, be it remarked, is under

date of March 17, 1883. The unfortunate passage that comes up for

such severe censure has been found, after a somewhat toilsome search,

in an obscure part of our number for May, 1882. It occurs at the end

of a notice of a paper prepared by Mons. A. de Malarce, of Paris, and

read by him before the French Academy of Sciences on March 27,

1882. The statistics criticised are plainly attributed to him in the arti

ele from which our contemporary quotes, and he alone should be held

responsible for them. Whether or not a statistician of reputation, and

living on the spot, is to be trusted in preference to a New York editor, in

regard to European financial statistics, we leave to all candid readers

to judge. So far as the main point at issue is concerned, it is useless

for us to argue for our readers the relative value of checks, etc., and

coin for commercial purposes. To those who understand banking,

checks (in large transactions) imply progress; coin, retrogression.

There are people, however. who would not even be satisfied though (to

paraphrase Milton‘s words)

“ Time should run back and fetch the age of gold.“

They want something more cumbrous still—a. style of coin which

the irreVerent are often tempted to compare to a. stove-lid. This de

sire is often (perhaps to some extent justly) attributed to the wish to

help the silver industry. Those who object to this policy are apt to

think that we might with equal propriety return to a copper currency

in order to aid the copper producers, or a leather currency in order to

stimulate the struggling leather industry. After all, “There’s nothing

like leather.”

~—-~—~——~ M ii--——

Comptroller Knox, in a letter to a bank president, gives his rea

sons for believing that there will not, during the coming year, be any

dangerous or troublesome dimin ition of currency by retirement of

bank circulation. He shows that of $54,000,000 of 3 1-2 per cent.

bonds outstanding on March 1, 1883, the national banks hold only

about $14. 000,000, while they hold $198,000,000 of threes out of $297,

000,000. Nearly three-quarters of the three per cent. bonds held by

the banks are among the first bonds issued. The securities held by

national banks will, therefore, not be afiected to a great extent during

the coming year by the payment of bonds. The Comptroller also finds

a basis for confidence in the fact that the greater part of the circula

tion is held by banks in geographical locations where the profit upon

it is sufficient inducement for them to continue to hold the high-priced

bonds, and to replace such small amounts as may be called with oth

ers. The subject is more fully treated in the article, “ Profits on Cir

culation,” contained in this number.
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PROFITS ON CIRCULATION.

Since the passage of the law repealing the tax upon the capital

stock of banks, national and others, not invested in United States

bonds. there has been some discussion as to the efiect which this repeal

will have upon profits derived by national banks from their circulation

bwed upon United States bonds at their present market value, and

there has been some apprehension expressed lest this profit would be

come so small as to lead to a severe contraction of the national bank

circulation.

In the report of the Comptroller of the Currency for 1882, the

profit on circulation based on four and four and one-half per cent.

bonds, the former at a premium of 19 per cent. and the latter at a pre

mium of 13 1-2 per cent. was estimated at about 3-5 of one per cent.,

assuming that the bonds would be held until maturity, and six per

cent. as the rate of interest on loans.

The process by which these figures were obtained is as follows :

 

$100,000 four and one~halfs, annual interest . . . . . . . . . . . . . .. $4.511)

Circulation received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 590.000

Duduct premium, 13% per cent. . . . . . . . . . . . . . . . . . . . . . . . .. 813.500

Doduct reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4.500 18.000

Lua ving loanable circulation . . . . . . . . . . . . . . . . . . . . . . . . . . . . $72,000 at 6 pr ct. 4.320

Total receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $8.82!)

Dcduct one per cent. tax on circulation . . . . . . . . . . . . . . . .. 8000

Dcil'ict expenses of redemption . . . . . . . . . . til I

Deduct $6 or premium . . . . . . . . . . . . . . . . . . . . .. 1.688 2.609

Not receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $6.151

CONTRA.

8101.000 loaned direct at 6 per cent.... . . . . . . . . . . . . . . . . . .. $6.000

Dcduct K of one per cent. tax on capital . . . . . . . . . . . . . . . . .. 500 5.5“)

Leaving profits on taking circulation .............. . . $661

This sum indicates a profit of about 3-5 of one per cent, and a

similar process will show a similar profit ($649) on fours at 19 per cent.

premium, charging ofi 1-25 of the premium each year.

Since the date of the above computation there have been changes

in some of its elements. The premium on four and one-halfs has gone

down, the expenses of redemptions have for the year 1882 been found

to be about $30 for each $90,000 of circulation, instead of $81 as then

estimated. and last and most important. the law requiring the tax of

1-2 of one per cent. annually upon the capital of all banks. not 111va

in United States bonds. has been repealed. which will add $500 an

a.
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nually to the profits of all banks, national and others, upon each

$100,000 of capital not previously invested in United States bonds.

In the following computation, which shows the profit on circula

tion based on four and one-half per cents at a premium of 12 1-2 per

cent., when the rate of interest on loans is 6 per cent, assuming that

the bonds will be held until their maturity, the indicated changes have

been made.

“00.000 four and one-half per cent. bonds. annual interest... $4.500

Circulation received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $90,000

Dcduct premium. 12% per cent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $12500

Deduct reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.500 17.000

Circulation loanable at 6 per cent . . . . . . . . . . . . . . . . . . . . . .. 873.000 4.330

Total receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... $3.830

Deduct one per cent. tax on circulation . . . . . . . . . . .. .... $900

Deduct expenses of redemption. . . . . . . . . . . . . . . . . . . . .. 80

Deduct 56 premium . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .... 1.563 2.493

Net receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $6.367

CONTRA.

9100.000 loaned direct at 6 per cent . . . . . . . . . . . . . . . . . . . . . . . . . . .. ".000

Leaving profits on taking circulation . . . . . . . . . . . . . . . . . . . . $357

or about 2-5 of one per cent.

By the same process and at the same rate of interest the profit on

four per cent. bonds at 19 per cent. premium is ($266) about 1-4 of one

per cent, and the loss upon three's at 3 1-2 per cent. premium, as

suming that the three’s held by the banks will not be redeemed for

three years is $309, or a. little less than one-third of one per cent. In

this estimate the whole premium is sunk in annual installments in

number corresponding with the number of years the bonds have to

run; in the case of 4 1-2‘s eight years, in that of 4’s twenty-four years.

and in that of 3's three years (the latter estimated).

As a. matter of fact, however, it is not probable that the premium

will fall 011 in exact ratio as the bonds approach their redemption. In

the case of the three’s there is a large element of uncertainty. There

are causes which affect the premium other than the length of time they

may have to run. Alexander Hamilton, in his report on the public

credit in 1790, says “ it is a. well known iuct, that in countries in which

the debt is properly funded, and the object of established confidence it

answers most of the purposes of money,” and suggests thatit is in some

cases more valuable. ‘Vhen held by those engaged in trade and com

merce it serves as money when actually engaged in commercial opera~

tions, and brings them interest in the intervals between the closing of

one operation and the beginning of another. On this account there is

a. large and increasing demand for these bonds on the part of the pub

lic outside of the banks, which will probably cause them to command

a. premium not much below what they now command, until they are

much nearer their redemption than at present. The high premium

now commanded by three’s indicates this. ;
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For any single year, therefore, no correct estimate can be made of

the amount of premium which will be lost during that year. For the

next year or two it is not probable that there will be any great reduc

tion in the premium on any class of bonds, unless it be in that upon

the three’s.

Assuming that at the end of one year the premium will be the

same as now, and omitting, therefore, the deduction of the average

annual amount sunk in premiums where bondsare held until redemp

tion, the profit on circulation based upon four and one-half per cent.

bonds at 12 1-2 per cent. premium when the rate for loans is six per

cent. will, for the next year, be one and 9-10 per cent. \Vhere the rate

of interest is seven per cent. the profit will be one and 68-100 per cent. ;

at eight per cent. interest it will be one and 41-100 per cent. ; at nine,

one and 14-100 per cent. ; at ten, 87-100 of one per cent.

Upon similar assumptions the profit on circulation based on four

per cents at 19 per cent. premium will, for the next year, interest at

six per cent, he one and 6-100 per cent.; at seven per cent., 726-1000

01 one per cent; at eight percent, 49-100 of one per cent; and at

nine, it will be 155-1000 of one per cent.

0n threes at 3 1-2 per cent. premium, at six per cent. interest, the

profit will be 98-100 of one per cent.; at seven. 81-100; at eight, 63-100;

at nine, 45-100; and at ten, 27-100 of one per cent.

For the banks which now hold them the profits which can be

strictly calculated if the premium continues the same as now, are

greater upon four and one-halts than upon fours or threes, but it is

very probable that the premium on fours will continue at its present

rate longer than that upon four and one-halfs or upon threes. The

prospect of loss of premium is greatest on threes, next greatest on

four and one~halfs, and least on fours. Whatever may be the prospect

for a future gradual reduction of bank circulation there is no sufficient

ground for apprehending any sudden reduction within the next one or

two years. Any sudden surrender of a large amount of circulation, if

it were possible under existing law, would imply an equally sudden

sale of a large amount of bonds, which would depress the rate of pre

mium below what was normal at that time, and would tempt other

banks to increase their circulation, if it did not prevent the sale of the >

bonds by the holders.

In the foregoing calculations, the amount held as reserve on cir

culation in the five per cent. redemption fund, has been treated as a

deduction from loanable circulation. This is absolutely fair only in

case of a bank having no deposits, inasmuch as the amount of the five

per cent. fund is available as a portion of the reserve required to be

kept on deposits. On this account, the banks are enabled to loan a

correspondingly larger amount of their deposits. The profits on circu

lation may, therefore, fairly be estimated to be in excess of those here
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tofore stated, by 6, 7, 8 per cent. as the case may be, on the amount of

the five per cent. redemption fund.

It is nevertheless true that though there is no good reason for ap

prehending any great reduction in national bank circulation immedi

ately, there is ground for believing that if the operations of the tarifi

bill do not efiect a reduction in the revenues of the Government, that

the redemption of three and one-halts and threes will be as rapid as

heretofore, and that within the next three years at most the banks

holding these bonds will, if they retain circulation, be obliged to invest

in high-priced four and one-halts or fours, probably higher than now.

If the present laws as to the proportion of circulation issued and as to

the annual U. S. tax upon it continue. these banks will find it to their

advantage to do without circulation, and. as a consequence, the

national bank notes outstanding will eventually be largely reduced.

Congress have it in their power to prevent any apprehended danger by

authorizing the issue of circulation in proportion to the market value

of the bonds, and by repealing the one percent. annual tax on circula

tion, or by at least reducing that tax to one-half of one per cent.

‘0. _ ...¢ 1...__._.._

In concluding an article on “ Virginian Eliorts at Repndiation,"

the London “ Economist" says:

“But records of this character—and Tennessee, North and South

Carolinas, Louisiana and others afi’ord equally discreditnble examples

—have a wider significance than is to be. measured by the depreciation

in the market of some $15,000,000 of Virginia Funded Bonds. It tells

our bondholders that dishonesty may, if it so chooses, walk abroad

openly in many an American State, and bondholders here cannot tell

in how many. neither are they in a position to detect those impurities

of administration which usually precede open repudiation, as they can

detect them in America. Until dishonesty—whether in State, or rail—

road administration—is found to be more amenable to national laws,

the taint attaching to such States as Virginia—which is at the present

day as openly eager to repudiate as ever—will affect credit over a. far

wider area. The assets of an apparently bankrupt State should be ad

ministered by an authority which is above suspicion; when, indeed, we

believe it would be found that Virginia and other States have default

ed not from any necessity at all, but from simple preference for dis

honesty.”

It may be very true that dishonesty, or at least the lack of any

high standard of integrity is accountable for the examples of repudia

tion mentioned, but still our respected contemporary seems to hardly

take the right view of the matter. The adverse decisions against the

bondholders prove that the States are independent sovereignties so far

as the contracting and paying debts is concerned. National debts are

never collectible at law or by processes in court. Money should be
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lent to States on this understanding—that the lender takes the risk of

repudiation. There can then be no complaint, if the national courts

do not compel payment. Men have no right to lend to dishonest bor

rowers. and then complain that the law does not save, them from the

consequences of their imprudence.

-_—-+o-c.-__

THE NARROWING FIELD FOR XNVESTMENT.

The rapid extinguishment of the public debt for some years past,

and the consequent redemption of Government bonds, as well as the

accumulation of the profits of business and savings of industry, have

for some years past been gradually but steadily narrowing the oppor

tunities for the secureinvestment of capital. It has often been noticed

that since the civil war there has been a. rapid multiplication of large

fortunes, a. certain portion of which the owners naturally seek to place

as far as possible beyond the reach of ordinary business disasters, the

amount of interest earned being a matter of inferior importance. At

the same time there has been an immense increase in the amount of

assets in the hands of life insurance companies, trust companies and

similar concerns, which have to be invested securely where they will

draw interest. In view of these facts the rapid redemption of the

Government bonds, (between July 1, 1880, and March 1, 1883, the re

duction being $369,097,350) has had a. reflex influence of great import

ance in the financial world.

But it should not be understood that this is by any means the sole

cause of the difficulty in investing trust funds, savings bank assets,

etc., for the difficulty would probably have arisen even had the amount

of the public debt remained unchanged since 1865, although not so

soon. For the accumulation of capital in the hands of owners who

desired safe inVestments would have gone steadily forward, and there

is no reason to suppose that any other outlet would have appeared to

absorb it. This experience is being gone through the world over, and

at the great financial centres the demand for first-class Government se

curities has increased, while the supply has decreased. As in this coun

try, so it has been in other countries that were formerly borrowers, the

people have been buying up the securities of their respective Govern

ments, leaving a comparative scarcity in great centres like London and

Paris.

It seems hardly worth the trouble, in view of the public sentiment

in the matter. to argue the policy of paying of! the national debt.

The traditions of the Government, the sentiment of the people and the

existing machinery for raising taxes and protecting manufactures all

tend to the same result—the extinction of the debt, although at a.

more moderate rate than for the last few years. But, as a. financial

study, we ask a few minutes‘ attention to the point.

“Q;L’

h-,_._
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When a man is beginning business he very frequently borrows

part of his capital—perhaps raises the money on a mortgage on his

house, or obtains a loan from a friend. He generally says to himself

something like this: “ Now, if I have any success, in six months I will

begin to pay off the debt. In a year so much will be paid, and in two

years (or three, or any number as the case may be) it will be wiped out

and I shall pay no more interest.” But if his business paysagood profit

and if he is a man of enterprise, it is very likely that he will be dis

inclined to pay ed the debt when it becomes due, and will gladly con

tinue to pay interest. \Vhat is the reason of this i It is that he can

use the extra capital to advantage, and gain a profit that will enable

him to well afford to pay interest.

The point of the present argument is, does the business man used

as an illustration correctly represent the industries of the country.

The money that is being raised by the Government to pay the debt

comes from the industries of the country, and is paid to the bondhold

ers. The debt may, therefore, be considered as owed by the business

concerns of the country directly to the bondholders, as, in efiect, the

case is just the same as if they did. Now, if the bonded debt were

continued, interest on it would have to be paid at not over 3 per cent.I

and the question is, could not the industries of the country better af

ford to pay this 3 per cent. for a long time to come than to pay the

principal ? There is little doubt that most business men would be glad

to pay 3 per cent. interest on money steadily invested with them, or

that with ordinary success they could make it pay to do so.

But this is a matter of the merest speculation, as there is no pres

ent probability of a decided change in the policy of the nation in re

gard to the debt. We therefore pass to some of the more practical

considerations that spring out of the subject.

Anatural and inevitable result of the scarcity of good means of

investment is a. rise in the prices of good securities, among which may

be counted good State and railroad bonds This obvious fact has re

ceived probably sufficient notice hitherto, but another effect has been

comparatively overlooked. That is, that the prices of real estate and

all stable forms of property that will pay a steady profit on the invest

ment, are forced upward. As four per cent. bonds go up, property

that will net four per cent., without depreciating in value by holding,

is likewise appreciated. At the same time an intense impulse has

been given to building Operations in cities, and the construction of

public improvements of all kinds These improvements have to some

degree relieved the demand for safe investments by offering a large

amount of mortgages to insurance companies, savings banks, etc.

This is a form of permanent investment which, when judiciously

made, is probably as safe as any other except Government bonds.

There is another broad field for investment to which savings bank

officers and others look with longing eyes, but from which they have

P“;
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been hitherto largely debarred. This is railroad bonds. The attempts

to bring this class of securities within the category of allowable in

vestments for savings banks have, in States where these institutions

are made the subject of special legislation and State supervision, so

far generally, if not always, proved unsuccessful. It is very likely

that the reason for this is the difficulty of winnowing the wheat from

the chaff, for there are certainly a large amount of railroad bonds

which form a first-class investment. To be sure the management of

very many railroads in the past has not been such as to inspire confi

dence, and perhaps no greater misfortune could occur to the savings

banks than the passage of laws to allow indiscriminate investments in

railroad bonds. But it must be that a change will come about in the

feeling regarding this class of security, as the country in time settles

down more and more into regular business methods. Honest and

business-like management of railroads is so strongly demanded by the

circumstances of the times, the suspicion of indirection or unsound

ness making such an immense difference in the price of a railroad’s

securities, that the axiom “ Honesty is the best policy” will certainly

prevail in the end.

Leaving out of account the newer railroads and those which are

involved in litigation, a very respectable portion of the railroad bonds

in the country are now held at high prices, so that the holders receive

only about 5 per cent. on their investment. True, the best railroad

bonds here do not rank so high as the best British railway debentures,

which yield very little over 3 1-2 per cent. per annum to investors at

present prices, but the difference is, no doubt, largely due to the dif

ference in the earning power of capital (or prevailing rate of interest)

in the two countries. The 3 per cent. Government bonds of England

and the United States are so nearly the same price that it may possibly

be questioned if the prevailing rates of interest are much different. But

an actual comparison proves the fact, for the average rate of discount

on first-class commercial paper in New York during the calendar year

1882 was 5.4 per cent., while the rate of the Bank of England was

only 4.01 per cent, and this latter was generally above the market

rate. It is probable that United States bonds are about on a par, so

far as credit is concerned, with British consols. The reason why the

former rate is higher as compared with other securities in the country,

than consols do as compared with other British securities probably is,

the much larger supply of consols. The demand for Government

bonds here for national bank purposes, etc., keeps them at what may

be considered a “fancy” price. These facts are so well known that

perhaps an apology should be ofiered for recounting them.

But to return to the matter of railroad bonds: it has been men

tioned that some are selling at prices which yield only 5 per cent. to

investors. But there is a very large quantity which sells at lower

prices, and a contemporary has taken the pains to enumerate some of

“IRf-L‘QJ":
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them. The list includes only bonds listed at the New York Stock Ex

change, ot which the amount outstanding of the issue is at least $1,

000,000, that have ten years or more to run, and on which the inter

est is regularly paid as it falls due.

On collating the figures we find that there are seven per cent.

bonds answering the above description amounting to 179 million dol

lars which are selling at below 115, and most of them considerably be

low. When bought at 115 a seven per cent. bond having fifteen years

to run yields to the investor nearly 5 1—4 per cent. per annum. There

are 386 millions of six per cents selling at 108 or less, a number of them

at considerably less than par. At 108 a six per cent. bond having fif—

teen years to run yields a little over 5 per cent. Of five per cents

there are 116 millions, most of them selling at much below par, so that

they yield at least 5 per cent. to investors.

These give a total of 681 million dollars of bonds which can be

purchased at prices to yield 5 per cent, and most of them considerably

over 5 per cent. That they are not held higher is a proof that an ele

ment of distrust enters into the consideration when they are bought

and sold. It is a positive misfortune to the railroads, as well asthe

investing public, that this is the case, but we have ventured the predic

tion above that the country will in time outgrow this condition of

things.

.._m_ w-Q —i.._~

During the recent period of stringency in the loan market there

has been a good deal of complaint because business men had some dif

ficulty in getting their paper discounted by the banks, while there was

always money to be obtained upon stock or bond collateral by paying

high rates of interest. It is doubtful, however, if accommodation was

refused in any casein which it could fairly be demanded. It seems

that it has become the habit of many business men to keep very small

balances with their banks, depending upon the note brokers to dis

count their paper when nflcessary. In such cases when a pinch comes

and the brokers cannot help them, they are relegated to the banks,

who, of course take care of their regular customers first. There is no

just cause for complaint here. The reason why the merchants alluded

to keep such small balances with their banks is that they use the

money for stock, or other investment, or speculation. By this means

they are able to use their whole capital to the best advantage; but if

they deprive the banks of the means to accommodate them, they must

not complain when they have to suffer the consequences. The only

real and radical cure for the difficulty of discounting good paper in

New York has not been mentioned by any of the writers on the sub

ject. It is to leave the rate of discount free and open, and not restrict

the banks with antiquated and absurd usury laws.
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METHOD OF POLITICAL ECONOMY.

The old objections which used to be made to Political Economy,

especially in England, by writers like the late Thomas Carlyle and

others of less note, have been for a long time antiquated, if not for

gotten. Time was when an allusion to the “ Dismal Science ” awak

ened a sympathetic chill in the breast of most readers, whose ideas of

it had been gained from the sharp criticisms of clever writers such as

Lockhart (the son-in-law of Sir \Valter Scott, and who so mercilessly

attacked some of Miss Martineau's economical works), who wrote more

from the heart than the head. But in place of the old objectors there

has since sprung up a race who do not absolutely reject the writings of

the masters of Political Economy, but who, perhaps. do the science as

much injury as did their predecessors.

The class in question find the various definitions of Political

Economy of the writers of the so-called English school, of which

Ricardo and John Stuart Mill, after Adam Smith. were the chief ex

ponents, to be too hard and unsympathetic. It is charged that these

writers assume that man is a purely selfish enlightened being, and on

this basis build up a system which is either useless or vicious in prac

tice, because it does not apply to man as he actually exists. They

generally place the matter of the price 0i labor on the same level as

the price of commodities. and say that both are settled by the law of

supply and demand. So heartless a system, of course, taking no ac

count of feelings of benevolence. or of sumptum y laws for the benefit

of the working class.

The objections to this system begin at the very threshold, the very

definition of Political Economy as laid down by Mill (for instance)

having given rise to very sharp criticism, accompanied with scorn, con

tumely and sarcasm by numerous writers.

To gch an instance of this kind of criticism will illustrate it far

better than would many pages of our own. For this purpose we quote

fromalittle work which happens to be just at hand. but numerous

citations might be made from other books that would be at least

equally as applicable. It is an essay on The Relation of Political

Economy to the Labor Question, by Mr. Carroll D. \Vright, Chief of

the Bureau of Statistics of Labor of the State of Massachusetts. He

says :

“The old school has been content to teach the laws that regulate

the production, distribution, and exchange of wealth; and these laws
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have formed the whole of the science of political economy. so far as it

can be called a science. It has studioust avoided all other matters,

and, in the endeavors of its devotees to constitute it a science, has

taken no cognizance of the conditions which, favorable and unfavora—

ble. must attend the participators in the production, distribution, and

exchange of commodities. It has been content to limit itself to things

and their relations to individual and national wealth, more particular

ly the latter, rather than to include in its sphere of creed the vital re

lations of men. Even Mr. Mill, perhaps the most brilliant writer of

the age upon the topic we are considering, informs us that ‘ Political

Economy is concerned with man solely as a being who desires to pos

sess wealth, and who is capable of judging of the comparative efiicacy

of means to that end. It makes entire abstraction of every other hu

man passion or motive, except those which may be regarded as per

petually antagonizing principles to the desire of wealth; namely, aver

sion to labor, and desire of the present enjoyment of costly indul

gences. * * “‘ Political Economy considers mankind as occupied

solely in acquiring and consuming wealth.’

“Professor John K. Ingram calls this a vicious abstraction, which

meets us on the very threshold of political economy: and Professor F.

A. Walker. commenting upon this saying of Mill’s, remarks: ‘If Mr.

Mill had merely meant that the political economist should begin by

inquiring what such a monstrous race would do under the impulse of

the antagonizing forces of greed and indolcnce, no one could have

taken exception. But Mr. Mill did not mean this. He meant that the

political economist should end there; should literally make entire ab

straction, once for all, of every other human passion or motive; and

at no point in his reasoning should take account of any one of a score

of recognizable and appreciable motives and feelings which enter to in

fluence the actions of men in respect to wealth, love of country, love

of home, love of friends, mutual sympathy among members of the

same class; respect for labor, and interest in the laboring class, on the

part of the community at large; good will between landlord and ten

ant, between employer and employed; the power of custom and tradi

tion; the force of inertia, ignorance, and superstition.’ ”

This quotation contains, in brief, the opinions of three American

writers on the subject in question, and is a fair example of the way in

which it is treated by a large class of contemporary writers. It ought

to be said here that there is also a wide divergence between the old

English school and the principal German economists, the latter main

taining that the science should begin with a broader definition, and, in

fact, some German writers confound Political Economy and Sociology.

In this respect it will be noticed that the American writers above men

tioned partly agree with them.

Upon examining impartially the difierence between the two parties,

it quickly becomes evident that the discussion should begin farther
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back toward first principles. Those who criticise Mill’s definition

should begin by asking why be formulated it, instead of beginning by

deriding or condemning it. Their treatment even in some cases gives

rise to the suspicion that they totally misapprehend the purport of

Mill's definition quoted above. In the passage quoted from Professor

Walker he characterizes the abstraction used by Mill as a “ monstrous

race.” Another recent writer says: “It will not be denied that the

method employed by Mill, and by most of his followers, consists in con

structinga man impelled by enlightened, selfish motives, and in de

ducing therefrom the principles which it is believed such a man will

follow. * * ’t The consequence of deducing rules of conduct from

such an imaginary economic man is, they do not correspond with the

rules observed by real men, and the latter, seeing the palpable varia

tions, laugh at those who busy themselves in this manner and regard

them as simple-minded creatures, who mean well, but who for the

most part are engaged in a very silly business, and whose speculations

are too empty and worthless to repay serious study."

Without stopping to question whether any thinkers worth noticing

laugh at the speculations of Ricardo, Mill, and their followers, it may

be worth while to attempt here to explain in what manner the serious

difierence of opinion originated.

The writers quoted say in effect that Mill created in his imagina

tion a certain kind of man, or a “monstrous race.” Mill said, “ Po

litical Economy is concerned with man solely as abeing who desires to

possess wealth. ‘ "‘ * It makes entire abstraction of every other

human passion or motive, except those which may be regarded as per

petually antagonizing principles to the desire of wealth,” etc. Mill

does not here say that he thought man was a being whose sole desire

was to possess wealth, but many writers of the day seem to assume

that he did put forth such a bald absurdity. He says of Political

Economy that “it makes entire abstraction of every other human

passion or motive," acknowledging at once that man is a creature of

many passions and motives. But, why does Mill in his study of the

science prefer to begin by considering man in this peculiar way ‘2

Purely for the reason that he considered that by this means he could

arrive at better results than in any other manner. That he could dive

deeper into his subject and bring up treasures of knowledge that ordi

nary fishers would pass over unsuspected.

The principle upon which this was done is one of the most familiar

ones in human experience in these times, and it is amazing that it

seems to be so frequently overlooked by men of intelligence. It goes

by the name of abstraction, and is the result of analysis. In all bu

the very simplest forms of reasoning it comes into play, and it is indis

pensable in nearly all, if not all science.

To take a simple instance: “ Two and two are four.” If this prop

osition were put to a barbarian, he would ask, “Two what, and two
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what i“ in order to explain it to the child in school he is told that

two apples and two apples make four apples; then that two pears and

two pears make four pears, etc. It is only gradually that he comes to

grasp the idea that two of anything added to two others will always

make four, but so soon as he is able to abstract the idea of quantity

from the object, and consider numbers purely in themselves, then he

has begun to learn abstraction and to study scientifically.

As Sir William Hamilton, the philosopher, and great opponent of

Mill’s metaphysical theories says, “abstraction is no positive act; it is

simply the negative of attention.” The student or scientist constant

ly finds it necessary to eliminate from his subject all extraneous mat

ter so as to arrive at any conclusion, and the skill and correctness with

which he analyzes for this purpose will be the measure of his success.

Even in sciences which consist almost entirely in the enumeration and

classification of objects into genera and species, abstraction is neces

sary. By this process the ideas of the qualities of certain objects which

are of the same kind have to be separated from others that are different

in each, and those having the same properties are classified together.

It may be tedious to the reader to have to dwell so long on so ab

stract a point, but it seems to be necessary in order to make the mean

ing clear to those who may be unfamiliar with such subjects. To take

one more illustration: let it be supposed that Mill had written a trea

tise on human physiology instead of political economy. He might

have begun by saying that Human Physiology " is concerned with

man solely as" an animal. * * * “It makes entire abstraction of

every other human passion or motive, except those" which affect the

physical system. Now man is not purely an animal, and scofiers, n0

ticing the absurdity of considering him as such, might “laugh at those

who busy themselves in this manner, and regard them as simple-mind

ed creatures * * * engaged in a very silly business."

Of course, it is always open to question whether political economy

is equally capable of being treated abstractly, like other sciences, or

not. But those who contend that it is not, should content themselves

with arguing that point, and not continue to turn out books without

end under the title of “ Political Economy” when they do not believe

there is any such thing. The ideas of some authors on the matter

could be put into a single chapter similar to the celebrated chapter on

“ Snakes in Iceland," and it would read thus: “ POLITICAL ECONOMY.

There is no such thing as Political Economy. "

Of course writers like Professor F. A. \Valker (quoted above) are

not intended to be placed in that category. If he believes that the

definition and treatment of Mill is too narrow, and th Lt Professor

Cairnes came nearer to the truth, that is a matter on which many

other earnest thinkers of recent years agree with him.

For the purpose of summing up the matter as briefly as possible

(for, of course, it cannot be treated very fully here) we quote the defini
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tion given by Dr. William Elder, of Washington, in his recently pub

lished “ Conversations on the Principal Subjects of Political Economy :”

“Political Economy is primarily occupied with the laws, natural and

social, which govern in the production and distribution of wealth in

material things, with a constant outlook to the general welfare of so

ciety, so far as that welfare depends upon the necessaries, comforts,

and luxuries of physical life.” It will be noticed that the first and

principal part of this is very similar to Mill‘s definition, although the

writer of it is a strong opponent of the Mill school, and shrinks with

horror from considering man for a moment as a purely money-making

and spending animal. For this reason he tacks on the addendum

“ with a constant outlook to the general welfare,” etc. From a scien

tific standpoint this proviso might, with equal propriety, be added to

the definition of “ human physiology” given above. Political Econo

my is a body of knowledge of a certain kind, and, as such, has no

more to do with the case of the general welfare, than has the science

of mathematics.

Most assuredly the general welfare should be looked after, and all

our civil institutions are created with that object. Economists like

other good citizens should strive after honest government, and the

good of their country; and as citizens of the world, should do their

share toward the enlightenment of mankind. Who will attempt to

deny that they have done so 7 But what is to be gained by confound~

ing their particular study with ethics, jurisprudence, practical legisla

tion, religion, and what not i

As regards the question of the particular boundaries of the science,

whether they should be widened or narrowed, that is a matter which

is best to be judged by the results. It more valuable deductions can

be made or laws discovered by one method than by any other, that

fact proves that this is the best method. To judge beforehand what

is the best method, as original investigators have to do, it requires the

highest talent and the closest application of brain power. Any infu

sion of gush, or sentiment into such questions can only do harm by

making correct reasoning impossible. INVESTIGATOB.

-___—M_—

POPULAR BANKS, says a writer in “L’Economiste Francais” are

now a fixed institution in Germany, Belgium and Russia. That much

progress in this respect could have been made in the latter country is

rather surprising, when its unsettled condition is taken into considers.

tion.

The first idea of popular banks originated with Sculze~Delitzch,

and the emancipation of the serfs prepared a fruitful ground for the

operation of these banks in Russia.“ Several essays to found such

banks were made in 1865 and 1866, but their real growth begins with

the year 1870, and under the impulsion of the governing, or rather_the
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leading classes of the country—a limited number of influential per

sons, who were authorized and supported by the Government. The

Agricultural Society of Moscow took a leading part in the organiza

tion, and one kind of the banks is under the Agricultural Society, the

other under the ministry. The latter have a limited responsibility,

and depend on the solidarity of the members towards each other. The

members must furnish a share of 50 roubles, but this small sum may

be paid in annual fractions of 3 roubles. Thusadegree of self-depend

ence and economy is fostered before having recourse to the aid of the

bank, which is a kind of savings bank. The personal loan made to a

member must not exceed one and a half times the amount of his share,

but from three to six times the amount may be obtained by furnishing

guarantee.

It may be said that the Russian banks are in reality popular since

they are in the hands of a necessitous class. The share of each is

limited, and cannot be ceded. and they are so organized that specu

lation can have no dealings with them. A part of the profits is ap—

plied to the reserve, and the remainder divided between the share

holders. Each bank has a managing board composed of three mem

bers, and an auditory board of six.

In 1872 there were only 162 banks, with 14,000 members, and an

aggregate capital of 187,000 roubles; in 1878 there were 1,039 banks,

with 153,000 members, and a capital of 3,783,000 roubles. In 1881 the

number of banks had increased to 1,230, with a capital of over five mil

lion roubles. The proflts in 1880 were 796,000 roubles, and upwards of

20 million roubles had been loaned. The low level—social, intellec

tual and financial—of the Russian peasants has alone prevented a far

greater degree of progress from being attained. As it is, however,

such banks are a blessing in regions where savings banks do not exist.

or where the lack of trade prevents any regular banking business.

-—__-.-.-._______

SAVINGS BANKS OF MASSACHUSETTS.

We are in receipt of the Seventh Annual Report of the Commis

sioners of Savings Banks of the Commonwealth of Massachusetts for

1882, which is dated January 31, 1883. It shows that there are 167

savings banks and institutions, an increase of two during the year.

The new banks are the Warren Savings Bank which organized and

commenced business at Warren in August last, under favorable con‘

ditions, and the Lexington Savings Bank, which was placed in the

hands of receivers in December, 1878, and was restored to its corporate

powers on August 15, 1882. The deposits received since the resump

tion have been nearly double the withdrawals, and the bank seems to

be again in a fair way to success.

The number of banks now in the hands of receivers is seven, being

five less than at the same date last year. The five receiverships closed
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during the year were those of the West Boston Savings Bank, which

paid in all 85 per cent. to its depositors; Rockport, 84 7-10 per cent;

Hyannis, 77 6-10 per cent; Mercantile of Boston, 83 55-100, and the

Lexington, mentioned above, which resumed payment in full.

The amount of deposits in the savings banks doing business Octo

ber 31, 1882, was $241,311,362A9, being $0,866,883.39 more than at

the same date of the previous year.

The surplus was $5,032,414.74, showing an increase of $141,814.07

for the year.

The guaranty fund was 84,027, 205.28, which was an increase of

$686,142.93 for the year.

The number of open accounts was 772,518, an increase of 33.567

for the year; which would make the average of the accounts $312.37,

an increase from the average of the previous year of $0.52.

The amount of deposits during the year was $49,234,652. 63, 81,011,

155.77 more than the previous year, and the number of deposits

(677,422) increased 61,908. The average of deposits was $72.68. The

average the previous year was 878. 35, being a decrease of $5.67 for the

year.

The total of withdrawals was $4,318,521.56, showing an increase

of $4,105,735.12 from that of the previous year. The number of with

drawals was 458,494,—38,535 more than the previous year.

The average of the withdrawals was $96.66, an increase of $0.91

from the previous year, when it was $95.75.

Investments in United States bonds have decreased 83, 712, 882.08.

State and municipal bonds have increased $433,288. 60.

Loans on public funds have decreased $842,375.38. Investments

in bank stock have increased 8363, 256.01.

Loans on bank stock have increased $113,747.76. Investments in

railroad bonds have increased $1,214,352.06.

Loans on mortgages of real estate have increased $3,611,069.57,

and $850,845.29 have been deducted from real estate acquired by fore

closure, which is $7,201,605.50.

Loans on personal security have increased $8,578,519.05. The de

posits in banks bearing interestare $2,907,905.40, an increase from the

previous year of $1,137,490.13.

The percentage of assets in the various classes of investments is

about fourteen and seven-tenths per cent. in public funds, and loans

on public funds; ten and fifty-four one-hundredths per cent. in bank

stock, and loans on same; three and fifty-nine one-hundredths per

cent. in railroad bonds; thirty-four and thirty-six one-hundredths per

cent. in loans on mortgages of real estate; three and seven-eighths per

cent. invested in real estate, including foreclosures; twenty-two and

seven tenths per cent. in loans on personal security; three and three

fourths per cent. in loans to counties, cities and towas; five and fifteen

one-hundredths per cent. in deposits in banks on interest; one and
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thirty-three one-hundredths per cent. in cash on hand and sundry

items.

The earnings of the banks were $512,645,648.65—836030330 more

than the previous year. The amount of dividends was $8,530,385.21,

an increase of $236,610.84.

Seven banks paid the highest rate of dividend of interest allowed

--five per cent; seventeen banks paid dividends between four and

five per cent; one hundred and twenty-seven banks paid four per

cent. dividends; two banks paid three and three-fourths per cent. divi

dends; six banks paid three and one-half per cent. dividends; four

banks paid three per cent. dividends; three banks paid no dividend of

interest, but of these, one was organized the present year; two were

temporarily enjoined by decrees of the Supreme Judicial Court, one of

which has resumed business during the year, and the other is being

wound up by its officers.

The average rate of ordinary dividends was three and ninety-seven

one-hundredths per cent, or three one-hundredths per cent. less than

the previous year.

The condition of the savings banks is generally satisfactory.

They are gradually but continually increasing the guaranty fund, and

slowly disposing of the real estate acquired by foreclosure. A few of

them have sufiered considerable loss by the failure of the Pacific Na

tional Bank, and by the assessment on the stock of that and another

bank considerably involved with it.

The tendency of the act of last year, restricting the investments'of

savings banks in the stock of any one national banking association‘to

three per cent. of the deposits, will be conservative in its eflect; but

authority still exists to invest in bank stock to an amount that could

absorb the entire deposits of a majority of the banks, if the manage

ment so desired.

We respectfully renew the recommendation made in our last an

nual report, that investments in the shares of national banks be limit

ed to one-quarter of the deposits of any one savings bank.

LOAN AND TRUST COMPANIES.

The number of loan and trust companies now doing business in

the Commonwealth is six.

There is nothing of special importance to be reported relative to

any of them,

The last legislature passed a resolve requiring the Commissioners

of Savings Banks and the Commissioner of Corporations to consider

the subject of a general law for the regulation of these institutions,

and to report a bill therefor to this general court. This duty has been

attended to, and a bill will soon be reported.

CO-OPERATIVE SAVING-FUND AND LOAN ASSOCIATIONS.

There are now twenty-five co-operative saving-fund and loan asso
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ciations doing business in the Commonwealth, seven more than last

year.

These associations have continued to prosper, and have increased

their assets $382,992.51 during the year, which now amount to $1,036,

135.31.

—.-0+——-—

BANK CLERKS’ MUTUAL BENEFIT ASSOCIATION

or THE crrY or new YuaK.

The fourteenth annual report of the Board of Management of this

excellent institution (being for the year ended December 1st, 1882) is

somewhat late in making its appearance. but its afiairs are of such in

terest to a large proportion of the banking community of New York

and its vicinity that they deserve more than passing notice here.

The report shows that the annual business meeting was held at

the New York Clearing-House on November 28, 1882, when the Presi

dent submitted a brief statement of the transactions of the year and

of the arrangements made for the anniversary meeting. A resolution

was adopted in favor of the work of the Union of the Mutual Benefit

Societies of the State of New York, and “the necessity of separation

of societies which are fraternal and industrial, from those which are

conducted for the pecuniary benefit of stockholders, officers, and

agents.” This resolution seems to have been elicited by a proposal

made in the State Legislature which, if successful, might have ruined

the mutual benefit societies in the State. The meeting was then ad

journed, and resolved into a convention for the nomination of ofllcers,

directors and inspectors of election for the ensuing year.

Following is a. list of the executive officers for 1883: President, P. G.

Dodd (Phenix National Bank); Vice-President, J. C. Parsons (Chemi

cal National Bank); Recording Secretary, George M. Halsey (Seamen’a

Savings Bank); Financial Secretary, Franklin C. Elder (Gallatin

National Bank); Treasurer, John H. Carr (Marine National Bank).

The fourteenth annual anniversary of the Association was held at

the Lexington Avenue Opera House on December 1st, 1882, Mr. F. D.

Tappan, President of the Gallatin National Bank, presiding. The an

nual report was read by the President of the Association, Mr. John P.

Ritter. This was followed by a concert and reception, under the direc

tion of the musical branch of the Association. This part of the pro

gramme was generally acknowledged to be both entertaining and use

ful, giving a pleasant opportunity for social intercourse, and encour

aging a feeling of fellowship that is calculated to prove a decided

advantage to the Association and its members.

The report of Mr. Ritter first calls attention to the Musical Society,

auxiliary to the Association, and urges upon the young men to join it,

membership in it being free to all active members of the Association.

He bears testimony to the faithfulness exhibited by the Board in the
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performance of their duties. They held fourteen meetings with an

average attendance of nine members throughout the year.

He shows from the report of the Financial Secretary, Mr. George

A. Zabriskie, that the total membership on November 20, 1881, was

1,153; the admissions during the ensuing year numbered 32, making a

total of 1,185. There were 19 deaths, and the number dropped for

various causes 11, makings. total of 30, so that the present member

ship was 1,155. During the fourteen years since the first organization

154 members died, an average of 11 per year. The average age of

members admitted was 29 years; of deceased members, 48 years. The

Financial Secretary received from the members during the year, for

dues $7,135.50; 15 assessments, $7,753.50; total, $14,889, or about $13

paid by each member for the year.

The Treasurer, Mr. A. 'l‘rowbridge, received during the year from

various sources, $28,478.97, out of which death claims of $19,800 were

paid; sundry expenses, $1,025.65; transferred to disability account,

$2,200.

The family or legal representatives of each deceased member was

paid the sum of $1,100, and members permanently disabled received

$25 per month, which amount is deducted from their certificate for

$1,100. There is a special relief fund to aid members out of employ

ment by paying their dues and assessments, which has proved of great

benefit by enabling them to preserve their standing in the Society. It

amounts now to $1,342.

The principal of the Permanent Fund amounted to $62,419; Per

manent Fund interest, 827,574; total, $89,993.

In reply to a circular letter addressed to the banks by Mr. Ritter

there were eighteen responses and contributions to the Assessment

Fund, amounting to $1,650. [It appears by the Treasurer‘s Report

that the total subscriptions of this character were $3,450.] The Presi

dent‘s Report concludes with an appeal to the young bank clerks who

are not members to join the Association, and it would certainly appear

for their interest to do so, as they cannot insure their lives safely in

any other manner at so low a cost. The objection to mutual benefit

insurance societies is that they generally lack the element of perman

ency, which is a very important consideration. In this case, however,

the large and growing permanent fund, as well as the character of the

membership, is a sutficient guarantee of stability. The voluntary con

tributions from outsiders are an additional inducement that is not to

be overlooked.

~—————--‘-—————

The business failures during the first quarter of the present year

were much greater in number and amount of liabilities than in the

same period for several years past. The fall in prices last year is

largely accountable for this fact. The former half of the quarter was

much worse than the latter, and it is hoped that the worst is well over.
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BANKING LAW—LATEST CASES.

REPLIES TO LAW AND BANKING QUESTIONS.

[The Editor of the Law Department of Rrronrs‘ JOURNAL will furnish, on appli

cation of subscribers, further information regarding any case. referred to herein. and

will answer such questions in banking law as may he of sufficient general interest to

warrant publication. A charge is ma e for special replies when not to be published.]

1. ALTERED CHECK—ALTERATION OF DATE, ONLY.

2. SAME—RATIFICATION.

CRAWFORD V. WEST SIDE BANK.

(New York Superior Court, General. Term. February 5, 1883.) l

The changing of the date of a check to an earlier date by the drawer is a material

alteration, and will invalidate it; and if the bank paysit no charge therefor can be

made against the drawer.

Taking a forged check and mceipting therefor, and causing a warrantio be issued

for the forgery. will not bind the drawer as a ratification of the forgery.

The plaintiff was a depositor with the defendant, and on April 20,

1882, being about to leave town for a. day or two, he gave to his book

keeper, to his order, his check for 8700. dated April 22, 1882, with

instructions to draw it, if he did notreturn by noon of that day, and give

the amount to his foreman to pay off the workmen in his, plaintiff’s,

employ. On the next day, April 21, the book-keeper altered the date

of the check to that day, and after drawing the money absconded. On

Monday, following, plaintiff got the check from the teller and gave

him another paper on which was written the form of the altered check,

and then gotawarrant for the arrest of the bookkeeper for cheating

and defrauding him by means of this alteration in the check. The bank

had charged the check to plaintiff’s account, and on refusing to strike it

off, suit was brought to recover that amount. The bank claimed that

it had the right to make the charge, and that if it had not, the taking

of the check and the complaint on it was a ratification of the alteration.

The trial court found that the paper given for the check was a receipt,

but gave the defendant a judgment, and the plaintiff appealed and

succeeded. Judge Sedgwick, in the opinion, said : My opinion is that

the judgment should be reversed. Beyond controversy the alteration

of the date was a material alteration. The efiect was that from the

time of the alteration the instrument ceased to be the act of the

plaintiff and was void against him. When the defendant, after paying

4‘
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the amount written in it to Morgan, charged the sum to the plaintiff,

as the payment was not made upon the order of the plaintifi, the

charge was not justified by the contract between the parties.

As a part of the argument of the learned counsel for respondents,

it was urged that the defendant was bound to know only the signature

upon the check. The leading case of Hall v. Fuller, 5 Barn 6:. Cress,

750, is that the banker is bound to ascertain that the check is genuine

in all respects. Bankers cannot charge checks paid by them that

have been forged as to their amounts, or to holders that claim through

aforged indorsement of the payee. The principle of this is that the

money was not paid upon the depositor’s order. The instance of a

date being changed is not an exception to the rule ; when the date is

forged, the instrument ceases to be the order of the depositor. In this

respect checks are like notes and bills. The well known text of

Chitty on Bills, 181, is : “If a bill of exchange or promissory note be

altered without the consent of the parties in any material partas in the

date, sum, ortime when payable, or consideration or place of payment,

such alteration at common law and independently of the Stamp acts,

renders the bill or note wholly invalid as against any party not con

senting to such alteration, and this although U be in the hands of an

innocent holder," citing the leading case of Martin v. Miller,4 T. R.,

320 ; 1 Smith‘s Lead. Cas.

It was also argued that the “ bank is entitled to charge it against

the account of the maker for the correct amount and at the true time

he made it payable.” This implies, as I understand, that the bank

had a right to keep the check, as itdid in fact, until the day of the true

date, and then to charge its amount against plaintiff’s account. This

does not appear to me to be correct in principle or to regard the nature

of the transaction.

The check, if unaltered, could not legally be paid out of the funds

of the plaintifi on a presentation for such payment before the true

date of April 22. Godin v. Bank of Commonwealth, 6 Duer, 76. Any

one acquiring the check before that day would have, in the implied

obligation of the drawing of the check, a promise of the drawer that

the bank would pay upon presentation on or after the date of April 22.

The bank on which it was drawn, that is the present defendant, would

have no further right. If the bank had cashed the check unaltered,

but on April 21, and on that day the whole of the account had been

assigned or paid out, so that the bank had been driven to an action

upon the check. of course it would recover judgment. But the check

being forged as to its date, the answer of the plaintiff that the check

was void as to him, that is that it was not his check, must have pre

vailed. The defendant. by keeping the forged check one day, could

not transform the promissory instrument that was invalid into an

instrument that was valid to justify such a. payment upon demand. In

the present case. at the time of the actual payment, there was not and
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never had been in existence a genuine instrument, which would have

justified any payment out of plaintiff’s credit with defendant. Godin v.

Bank of Commonwealth, supra. The defendant would have bought a

post-dated check, if it had not been altered. It having been altered,

they must abide the consequences appropriate to the fact that they

bought a forged chose in action. If they should be allowed to charge

its amount against the plaintiff, because they had the power of keep

ing it until the next day, and then use the forgery instead of treating

it as void, they would at least use a power that belonged solely to the

plaintifi, as drawer, of creating a genuine instrument to bind him.

It may be argued that if, after altering it, Morgan had presented

it on the 22d, the defendant would have had a right to charge its

amount to plaintifi. The proposition presents an improbable specula

tion that Morgan would forge with no object. But I do not assent to

an inference that the present case is like the hypothesis. The fact that

it was altered and presented before the day of its true date has signifi

cance in favor of the plaintifl‘. The plaintifi, by making the day of presen~

tation the 22d secured, except asagainst forgery, that perhaps he might

be home and preVent the necessity of Morgan using the check, or that he

would not use it until a time when there would exist the strongest prob

ability that the proceeds could not be misapplied. The foreman would be

looking for the money on that day, and would arrange with Morgan when

and where to receive it. The testimony of the foreman and his brother in

this case illustrates this. The earlier payment of the check assisted

unintentionally Morgan’s fraud, and deprived the plaintitf of the

benefit of those circumstances that would have tended to prevent

Morgan’s attempting to defraud on the 22d. Of this the defendant took

the risks. Cowing v. Altman, 71 N. Y., 442.

I am of opinion, therefore, that the plaintiff should have had

judgment in the case as presented, unless it appeard that the plaintifi

was guilty of such laches in respect of the forgery that it should suffer

rather than the defendant. The plaintiff so wrote the date April 22, that

the forgery was accomplished by erasing the second figure. The figure

1, that was placed instead of the erased figure, was not written in a

blank space, which a person to whom the check might be presented

would have a right to believe would be filled up by the maker when

drawing the instrument, or by his authority afterward. The circum

stances presented to the plaintiff and to the defendant the same con

siderations that would apply to the erasure of the amount of a genuine

check. The plaintiff gave no facility for the accomplishment of the

forgery. The trust he placed in the forger led to the forgery or caused

or aided it, in no other sense, than that it was one circumstance of the

many, that must exist to render the crime possible. It is usual to have

employees and usual to believe that they will not forge. The fact that

he made the check to the order of his clerk was an act of prudence

rather than of negligence, in respect of the course the check might take in

_-l~¢~.
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general. But he was not bound to entertain the likehood of such a

forgery as did take place. No one would think of it as being likely to

be perpetrated. The general honesty of men and the ilnprobability

of dishonesty of the clerk in such a. respect, the restraints of conscience

and of the penal laws, would prevent a. business man entertaining the

idea. that such a. forgery was probable, if it came into his mind,

casually. I am, therefore, of the opinion that the amount of the check

should not have been charged against the plaintifi.

On the findings of the Court below, I also think that the plaintiff’s

action in taking the custody of the check for the purpose of prosecuting

Morgan, did not ratify the alteration or the change, or estop him from

bringing this action.

SAVINGS BANKS—CREDITORS AND DEPOSITORS.

THE PEOPLE v. MECHANICS’ AND TRADERS’ savmos INSTITUTION.

(New York Supreme Court, General Term, Third Depanmmt. January, 1888.)

Creditors o! a savings bank must be paid before its depositors: the latter are enti

tled to the property of the bank but. no more; its debtsmust be first paid.

The savings bank was incorporated by chap. 368, Laws of 1852.

Its business, as expressed in sec. 6, is to receive on deposit such sums

of money as may be offered for the purpose of being invested in gov

ernment securities, etc. The rate of interest is to be so regulated that

the depositors shall receive, as nearly as may be, a ratable proportion

of all the profits after deducting the necessary expenses. The corpora

tion had no capital. Mr. Sistare was a New York broker, and in

1872, the savings institution employed him as such broker to sell cer

tain stock. The result of the transaction was that on the 5th of April,

1872, the savings institution became liable to him for a large sum.

For this Mr. Sistare commenced an action against the savings institu

tion in November, 1872. The action was pending in 1877, when on

the 26th of December an order was entered in the matter ab0ve enti

tled, dissolving the corporation and appointing Mr. Best receiver. On

the 29th of April, 1878, an order was made substituting Mr. Best as

receiver in place of the corporation in the action brought by Mr. Sis

tare. After that the action was twice tried and twice appealed, and

was finally appealed by the receiver to the Court of Appeals. There

it was finally decided in favor of Mr. Sistare, about the 14th of April,

1882. Mr. Sistare, therefore, has ajudgment of April 28, 1879, for $6,

874.13, and two subsequent judgments for costs. Upon these appeals

Mr. Sistare waived the security to which he would have been entitled

on the stipulation of the receiver that he would keep on deposit, in the

United States Trust Co., the amount necessary to pay the judgment.

Mr. Sistare applied to the Court to have his judgments paid in prefer

ence to the claims of depositors. But the motion was denied, and he
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appealed. The appellate court decided in his favor. Judge Larned,

in the opinion, said: A savings institution is incorporated for the pur

pose of managing and inVesting the small savings of persons of moder

ate means who cannot well invest for themselves. The only property

which it has is that to which the depositors are pro rata entitled. It

has no capital. Although each depositor has a claim against the cor

poration for the amount standing to his name; yet on the other hand

the aggregate of the property of the corporation belongs to no one

else than the depositors. \Vhen the corporation is dissolved and closed

the depositors are entitled to all that the institution honestly owns.

The question is whether they are entitled to anything more. The

charter of this corporation says (and the law would be so, even if this

were not expressed), that the depositor shall receive his pro rata, after

deducting the necessary expenses. Now expenses, unless paid the very

moment they are incurred, would create a debt, and such adebt would

by the very terms of the charter be paid before the depositors receive their

money. Again, let us suppose that the savings institution had purchased

and received Government bonds from Mr. Sistare, but had not paid for

them. Would it be just that the depositors should share in the

assets thus received, and yet should require Mr. Sistare to take a pro

rata dividend on his debt '4’ Certainly not. The management of the

institution is really a management of the depositors’ money for their

benefit. Unless there be some statute oi- some positive decision to the

contrary, the depositors should share only in the assets after all the

debts are paid. We are cited to section 90, art. 3, tit. 4, chap 8, part

3 of Rev. Stats. But that is under the head of voluntary dissolution,

and the preceding section, 69, shows that the article refersto stock

corporations. Chap. 336 of Laws of 1855 is also cited ; but that was

repealed by chap. 371, Laws of 1875. Sec. 44 of the last chapter was

amended by chap. 422, Laws of 1879. That requires the receiver to make

distribution of the assets, not specifying the manner. In matter of

Franklin Bank, 1 Paige, 249, to which we are cited, was a casein regard

to depositors in a bank of issue and deposit—not a savings bank ; and

the difference is that in such a bank the depositors are nothing but

creditors. They have no share in the profits and are not to bear the

losses. The stockholders in such a bank are the persons who benefit

and who, therefore, should lose by the losses. It is their property

which is to pay the expenses and debts. The contrary is the case in a

savings bank. The depositors in such an institution are like the stock

holders in a bank of issue and deposit. They share the profits, they

bear the losses and they pay the expenses. Huntington v. Savings Bank,

96 U. 8., 388. We are also cited to the case of People v. Security Life

Ins. Co., 78 N. Y., 122, to show that policyholders are not partners, but

creditors, in a mutual life insurance company. But it is to be

noticed that many companies called mutual are yet stock companies ;

and such was the case with the Security Company. The head-note to
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the case shows that the decision is qualified by limiting the language

on this point to stock companies. It is not, however, necessary to say

that these depositors are partners. It is enough that the savings

institution is only an organization to manage their money for their

benefit, and that Mr. Sistare’s claim is a debt contracted in such manage

ment. It should then be chargeable on the fund. To this effect is

Stockton v. M. & L. Sav. Bank, 32 N. J. Eq., 163. Mr. Sistare must be

paid his claim in full.

MUNICIPAL BONDS—RIGHT TO ISSUE—PURCHASERS RISKS.

MERRILL V. TOWN OF MONTICELLO.

(United States Circuit Court. District of Indiana. January. 1883-)

Unless municipal bonds show upon their face that they have been issued by an

thorlty of the State Legislature purchasers, take them only as certificates of ordinary

mdebtednes, to which the town can set up any defences at law or in equity it may

have.

On May 20, 1878, the town of Monticello made and issued a series

ofcoupon bonds, each for $100, and amounting in all to $21,000, pay

able in gold, to bearer, at New York, in ten years, with interest at the

rate of seven per cent. per annum, in gold, at the same place. The

principal of each bond was to become due and payable, at the option

of the holder, on the non-payment of any coupon thereto attached for

ninety days after maturity. The words "Funding Bonds of the Town

of Monticello" appeared at the top of each bond, and each recites that

“ This bond is one of a series of $21,000 authorized by said town by

an ordinance passed by the board of trustees thereof on the 13th day

of May, 1878, for the purpose of funding the indebtedness of said

town.” Payment on the coupons was refused, and the plaintifl, as

holder of the entire series, elected to declare the principal due, and

this suit was brought. The town set up as its defences: 1. That there

was no legislative authority to issue the bonds. 2. That the town did

not get any benefit from the bonds. The plaintiff asked for judgment

on the ground that these were not sufficient defences, but the court

decided that the case should be tried. The question of authority to

issue them as commercial paper was ruled in favor of the town.

Judge Gresham, in the opinion, said: The bonds in suit recite that

they were issued to fund the town’s indebtedness, and purchasers as

sumed at their peril that the Legislature had authorized the issue of

the bonds for that purpose. No such power had been granted, and

whether these bonds were intended to take the place of the outstand

ing series of 1869, or for some other indebtedness, notwithstanding

their form, they were taken as non-negotiable paper, and subject to all

legal and equitable defences in favor of the maker. Municipal cor
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porations have no general power to issue commercial paper. Hopper

v. Covington, 8 Fed. Rep. 777.

CHECK—AUTHORlTY OF ATTORNEY AT LAW TO ENDORSE

FOR HIS CLIENT—FRAUD.

CHATHAM NATIONAL BANK V. HOCHSTADTER.

(New York Court of Common Pleas, General Term. January, 1388.)

An attorney at law who has received a check for a claim due his client, drawn to

the order of the client, has no authority to indorse the check as attorney. And if he

does indorse it as “Atty,” such indorsement will represent that his is an attorney in

fact, and be a fraud upon any one paying the amount to him.

Hochstadter as attorney at law received from James R. Hills his

check on the Chemical National Bank, for $120, dated May 1, 1878,

payable to the order of George W. Bruce. This check was given by

Hills in payment of a claim held by Bruce against one Fairchild, an

insolvent. The defendant Hochstadter received the check as attorney

at law for Mr. Bruce in the collection of the claim, that is to say, he

drew up a statement of the claim, procured Mr. Bruce’s proof to it,

sent it to Hills and got Hills’ check to the order of Bruce. There was

a dispute on the trial as to whether Bruce had employed him to act in

this matter, but the complaint alleges that he was attorney at law for

Bruce in receiving the check, and that fact is to be deemed established

as far as this action is concerned. Hochstadter claimed a commission

of ten per cent. from Bruce for collecting the claim, and on receiving

Hilis‘ check as aforesaid sent it to Bruce with a demand for $12. Bruce

refused to pay and defendant took away the check. It was sent to

Bruce again with a similar demand two or three times and taken away

by defendant each time, as Bruce refused to pay his bill. Finally,

after two weeks, defendant indorsed the check, “ George W. Bruce,

per Oscar J. Hochstadter, Atty.,” and deposited it with the plaintifl’,

the Chatham National Bank, to the credit of the account of “A. Mc

Fadden, per Oscar J. Hochstadter, Atty." an account kept in said

bank by defendant. The amount of the check was credited to that

account and subsequently drawn out by defendant. The Chatham

National Bank, in due course, collected the check from the Chemical

National Bank, on which it was drawn by Hills, the maker. The

Chemical Bank subsequently demanded back the amount of the check

from the Chatham National Bank, on the ground of forged indorse

ment, and the latter having refunded the amount to the Chemical

Bank and having demanded it from defendant, brought this action on

his refusal. The complaint charged that the defendant made the in

dorsement to deceive and defraud the plaintiff, who relied on the rep

resentation that he was attorney in fact of Bruce, whereas he was not

such attorney nor authorized to indorse for Bruce. The Justice who

-8;.
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tried the cause found that the defendant, as attorney at law, under

the circumstances of the case, was authorized and had a right to in

dorse the check and deposit and receive the pay thereon; that he acted

in good faith, and that plaintiff had no cause of action against the de

fendant, and certainly not one in fraud.

J. F. DALY, J.-—An attorney at law, employed to collect a claim,

who receives in payment thereof a check payable to the order of his

client, has no authority to indorse it in his client's name and cash it.

The power to indorse checks and bills must be expressly conferred.

Filly v. Gilman, 34 Supr. Ct., 339. A power of attorney to collect

moneys due and to compound, discharge and give releases therefor,

does not authorize the attorney to indorse a. bill drawn to the order of

his principal. Hogg v. Snaith. 1 'I‘aunton, 347; Murray v. East India

(10., 5 B. 85 Ald., 204. Nor does the power to receive a check in pay

ment give the attorney the right to assign it or indorse it, if it be paya

ble to the order of the principal. Holtzinger v. Nat'l Com. Ex. Bank,

6 Abb. N. S., 292; Graham v. U. S. Savings Inst., 46 Mo, 186; Mil

lard v. Nat‘l Bank Republic, 4 Nash. Law R., 209. There is nothing

in the authority of an attorney at law as such that confers power to

indorse checks, drawn to his client’s order, which he has received in

payment of claims placed in his hands for collection. On the contrary,

nothing is better settled than that an attorney at law employed to col

lect a demand has not even authority to receive a check, bill or note

from the debtor in payment. How then can any authority to indorse

such an instrument be implied ? And if special authority were con

ferred on him by his client, to receive such an instrument, he would

not be permitted, as the cases cited show, to indorse it in his client‘s

name, if it were drawn to the order of latter. It was suggested in the

Court below that the attorney of anon-resident or absent client might

risk the loss of adebt if he had to send the check abroad or wait the

client‘s return. The sufficient answer is that the difllculty suggested

need never arise ; the attorney may always refuse to receive a check

and may insist upon payment of the claim in money.

An objection to the recovery of the amount of the check in this

action is made on the ground that the complaint alleges fraud on the

part of defendant in indorsing the check as attorney for George W.

Bruce, and collecting it through his own bank ; and it is claimed that

the evidence shows that defendant indorsed the check in good faith,

upon the supposition that he had the right to indorse his client's

name. The bad faith and fraud of defendant are conclusively proved.

As an attorney at law, he knew he had no right to indorse his client’s

name, not being thereto authorized by his client. In indorsing as

“ Att‘y " he purposely omitted to state thatit was attorney at law, but

left it so in order to deceive the bank into the belief that he was

attorney in fact for Bruce. His account was kept in the name of Mc

Fadden, from whom he had a power of attorney, and he knew that
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such a power was necessary to indorse checks, and that the pre'

sumption was that he indorsed the check as attorney in fact, just as

he drew or indorsed for McFadden. But. the strongest evidence of his

bad faith is that he did not attempt at first to indorse and draw his

check, but sent it repeatedly to Mr. Bruce, and only after the latter

had refused to pay his bill, resorted to the desperate step of indorsing

it fraudulently as a pretended attorney in fact, and drawing the

money.

OPTION CONTRACTS—WHEN VALID.

UNION NATIONAL BANK OF CHICAGO V. CARR.

(United States Circuit Court. District of Iowa. February. 1883.)

Whenever the validlty of a contract for the future delivery of property is assailed

the evidence must show clearly that thelntcn tion of both parties was that the tran

section was to be settled by the payment of differences only. otherwise the contract

will be sustained. '

The validity of certain contracts for the sale and delivery of grain,

upon which margins had been deposited, was attacked. Further mar

gins were demanded because of a variation in the market, but they

were not deposited. Judge Love gave a decree which defeated this

objection to the contracts, and, in the opinion, said: It is insisted that

the contracts in question were illegal because they were “option”

contracts, and because the defendant was charged with certain losses

by reason of his failure to put up “ margins," etc. The evidence,

however, falls far short of what is necessary to establish illegality in

contracts of this kind. All “ option” contracts are not illegal, and the

incident of putting up margins amounts to nothing unless the contract

itself is illegal. The validity of “option” contracts depends upon the

mutual intentions of the parties. If it be not their intention in mak

ing the contract that any property shall be delivered or paid for, but

that the pretended and fictitious sale shall be settled upon difierences,

the agreement amounts to a mere gambling upon the fluctuation of

prices, and the contract is utterly void. But if it is the bona tide in

tention of the seller to deliver, or the buyer to pay, and the option

consists merely in the time of delivery within a given time, the con

tract is valid. If the contract itself is lawful, the putting up of mar

gins to cover losses which may accrue from the fluctuation of prices,

the final settlement of the transaction according to the usages and

rules of the board of trade is entirely legitimate and proper. Nothing

whatever appears in the present case to impeach the validity of the

transactions in question, except that the defendant was dealing in op

tions through his broker on the board of trade; that he failed to put

up required margins; and that his transactions were settled at heavy

losses which were charged to him. This is entirely insufficient to in

validate the charges made in the account against him.

 

l

t

r

Y

4‘..S"“

“2-~_

.
,.

.
,5

:3.{0JM,

-'“g

.-\l

,r‘77.

‘l-i



312 RIIODES’ J0 URIVAL. [APR

NOTES ON RECENT BANKING CASES.

Interest Upon Promissory Note Afler Judgment.

B made his note for $2,500 payable one year after date “ with interest at

the rate of ten per cent. per annum after date until paid." A judgment was

recovered on the note and the maker having died his cxccutor refused to pay

more than the legal rate of interest, seven per cent. In an action brought to

recover the additional three per cent, Jameson v. Barber, the plaintiff was

defeated, and on his appeal to the Supreme Court of Wisconsin, the judgment

was affirmed, the court saying: The claim upon the note was merged in the

judgment recovered upon it, and it was, with all its incidents, extinguished ;

and the rate of interest upon the judgment is the legal rate only.

Debtor and Creditor—Loan —Le'abili£3/ of Income qf Estate Trans

ferred to Trustees.

W transferred all of his property to trustees, providing in the deed that the

trustees should pay him the net income scmi~nnnunlly during his life, upon his

order or receipt, but no payment was to be made by way of anticipation, and

then to pay the principal to his children at his death. After having made this

settlement, he borrowed money from a bank, and transferred to it his right to

the income to the extent of the loan. The trustees n-l'used to pay the income

to the bank, on the ground that by the deed to them it was inalienable, and

the bank sued them. In this case, Pacific National Bank v. Windram, the

Supreme Judicial Court of Massachusetts, in September, decided in favor of

the bank. The Chief Justice, Morton, in the opinion, said: To permit a man to at

tach to a valuable interest in property, retained by himself, the quality of in

alienability and of exemption from his debts, seems to us to be going further

than a sound public policy will justify. He may, when he is out of debt,

create a trust by which the principal of his property may be transferred to

others at his death, and his subsequent creditors will not beable to reach it, but

the income of the property is liable for his debts, and it may be reached by a

bill in equity, and applied to the payment of them.

Criminal Liability of National Bank Ofiicers.

Decisions were rendered by the United States Supreme Court, on April 2,

in the Missouri bank cases—a series of criminal suits brought in the name of

the United States against some of the officers and directors of the National

Bank of Missouri for alleged fraudulent misappropriation of the funds of that

institution. The effect of the decisions in these cases (No. 406 and 407, The

United States, plaintiffs, against James H. Brilton, and No. 409, The United

States, plaintiffs, against James H. Britten and Barton Bates), which all came

up on demurrcrs, will, it is thought, he to strengthen the defense in all the

President of the bank, are held to be good in case No. 406. These thirty~six

counts charge the defendant with making false entries in the books of the bank

with intent to deceive the Comptroller and to injure and defraud the

association.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Important matters. This Department also includes

General Business News—Notes rom Forei n Banking Centres. including Canada—

A Complete List of New Banks, Changes n UiIicers. Dissolutions and Failures—

Banking and Monetary Tables—Bankers' Obituary Record, &c.)

The Bank Taxation Mutton—About March 22d Treasurer Giltillan received

a letter from the First National Bank of Troy, N. Y., in which that bank takes the

ground that under section 1 of the act entitled “ An act to reduce internal revenue

taxation, and for other purposes. approved March 3, 1883.” all taxes and deposits of

banks, bankers and national banking associations are abolished. and that there can be

no tax legally due and payable it all the former returns have been made and the tax

levied upon them satisfied. The charter of the First National Bank of Troy expired

on the 24th ult., and the bank is in liquidation under section 'I of the set of July 12,

1882. Its final deposit of lawful money for the retirement of circulation has been

made in pursuance of section 5,%2 Revised Statutes. and the bonds deposited by that

association to secure the payment of its notes have been reassigned to it and sub

rendered. It has been customary during the existence of the national banking

system for any national bank winding up its business to make to the Treasurer the

return of its average circulation. deposits and capital, required by section 5,215 Revised

Statutes. and at once pay to the Treasurer of the United States the duty levied upon

such return under section 5.214 Revised Statutes. There are at this time thirteen

national banks in addition to the one named above which have gone into liquidation

since January 1. 1883, all of which have paid the semi-annual duty in full to January

1, 1883. Some of these banks have made returns for the period beginning with that

date and ending with the date of final deposit of lawful money for retirement of

their circulation. Treasurer Gilflllan is in doubt whether he shall for the period

subsequent to January 1. 1883, levy a tax upon their deposits and capital or only upon

their circulation. He has therefore requested an opinion from the Attorney-General

whether. in view of the passage of the act. taxes can, subsequent to the approval of

that act. be levied “on capital and deposits of banks. bankers and national banking

associations," and if, in his opinion, they can be so levied. at what time the provisions

of that act—repealing the taxes on capital and deposits—takes effect.

On this matter, of what date the repeal takes eficct, we have asked the

opinion of Commissioner Baum, and received the following reply:

Tanasuar Daran'rmns'r, Orr-[cs or In'rsassr. RIvnwn, }

WASHINGTON, D. 0., Mason 22, 1883.

Basnroan Rnonss, EsQ., No. 78 Winnun Sm, Nrw Yoax Cm:

Sin—I acknowledge the receipt of yours of the let instant, and fully note con

tents. In reply I will state that I have this day requested the Hon. Seeretarv of the

Treasury to refer the question to the Attorney-General for his opinion as to whether

the banks and bankers who have heretofore made returns to this office are liable for

taxes for the months of December, January and FebruaryY and the days in March

prior to the 'passage of the Act relieving them from further taxation.

rl'he question involves a large sum of money, and I have not felt disposed to assess

the banks for the period mentioned without first having the opinion of the Attorney

..n..

3
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General that they are liable to further taxation. His decision will no doubt be ren

dered without unnecessary delay. Very respectfully,

GREEN B. RAUM, Oommlmioner.

A later dispatch says that the matter has been left to the decision of the

Attorney-General. It does not appear that argument has been made before

him on behalf of the banks, but it would probably be allowed, on application.

The law makes provision for the decision of such questions in another

way, viz. : by referring it to the Court of Claims, as will be seen by Section 2

of the Act of March 3, 1883, and the rules of the Court thereon. These are

printed below for the information of our readers, as they have not been gener

ally published. The act is entitled:

" An Act to afiord assistance and relief to Congress and the Executive

Departments in the investigation of claims and demands against the Govern

ment.“ Section 2 is as follows:

SEC. 2. That when a claim or matter is pending in any of the Exacutive

Departments which may involve controvcrted questions of fact or law, the head

of such Department may transmit the same, with the vouchers, papers, proofs,

and documents pertaining thereto, to said court, and the same shall be there

proceeded in under such rules as the Court may adopt.

When the facts and conclusions of law shall have been found, the Court

shall not enter judgment thereon, but shall report its findings and opinions to

the Department by which it was transmitted for its guidance and action.

Following are the rules adopted by the Court of Claims for departmental

cases :

I. Cases involving controverted questions of fact or law in any claim or

matter, transmitted to the court under the provisions of section 2 of the act of

March 3, 1883, shall he proceeded with, in like manner, and subject to the

same rules so far as applicable, as other cases in the court under its general

jurisdiction, except as herein provided.

11. When a case is so transmitted the clerk shall examine the papers and

send notice thereof by mail to every person, whose post-oflice address is given,

who appears therefrom to be directly interested therein, and to the Attorney

General, noting the fact on the records, and specifying the names of the

parties notified, and the date of notice.

III. W'ithin two months after the mailing of such notices, or within such

further time as the court may allow, any person directly interested in the case

may appear as a party therein, by filing his petition, under oath, setting forth

concisely and specifically his interest and claim.

IV. Any person claiming to be indirectly interested in any question in

volved in such case may, by leave of court, be permitted to appear and be

heard on one side or the other, as his interest may require, upon filing a petition,

under oath, setting forth specifically and concisely how he claims to be so

interested, and submitting the questions raised to the decision of the court.

V. If no claimant, directly or indirectly interested, appears and files his

petition within said two months, the Attorney~General, or Assistant Attorney

General charged with defending the Government in this court, may set the case

down for trial upon such evidence as he may submit.
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National Banks ofNew York City.—The Comptrollerot the Currency has just

completed his abstract of the reports of the national banks of New York City for

March 13. The capital is exactly the same as on Dec. 30. The loans have

increased about $1,700,000. There is a large reduction in the individual deposits, the

amount of such deposits, not including certified checks, on Dec. 80, being

$214,960,698, and on March 13th, $160,845,203, showing a reduction since December

30 of $45,115,435. There has been a large reduction in the amount of certified checks.

The amount on Oct. 3, 1882, was $137,208,350: on Dec. 30th, $54,081,103, and on March

13th, $47,163,036, the reduction since Oct. 3 being more than $90,000,000, and since

Dec_ 30 nearly $7,000,000. There has been a large reduction in the amount or certified

checks issued by every national bank in New York, except one, in which there has

been an increase. The reports show that in the aggregate the lawful money reserve

actually held was $3,527,866 too little, the proportion of reserve actually held to

liabilities requiring reserve being 23.50 per cent.— Washington, March at.

The full abstract appears on another page of this number. The great de

crease in individual deposits is evidently only apparent, being offset by a

decrease of 40 millions in exchanges for the Clearing-House. During the

week ended March 17, the average deposits of all the Clearing-House banks

was $289,615,500, against $311,071,200 on December 30, 1882, a trifling difier

encc as compared with that shown in the dispatch. The reduction in certi

fied checks, however, is probably genuine, as it has been steady since the

Comptroller took action upon the matter, and, besides, all the national banks,

excepting one, have joined in it. The deficiency shown in the reserves arises

from the returns having been made in the midst of the recent pinch in the

money market.

Retirement of Treasurer Gllflllan.—James Gilflliau. Treasurer of the United

States, has tendered his resignation to the President, to take eflect on April 1. Mr.

Gilfiiian has accepted the position of treasurer and manager of the Mutual Trust

Company, of New York, at a higher salary than he has been receiving.

In Treasurer Gilfiilan the Government loses a very faithful and efiicient

officer. He rose to the office he now holds from the ranks, having entered the

Treasury Department as a clerk atasalary of $1,200. His progress up the oili

cial ladder has frequently been pointed out as an excellent example of promo

tion in accordance with the principles which ought to prevail in the civil serv

ice. Mr. Gilfilian was graduated at Williams College in the same class with

the late President Garfield, and before taking a clerkship he studied law and

conducted aweckly newspaper. He has been in the service of the Govern

ment for 17 years, and has been Treasurer since July 1, 1877. He has won

the sincere respect of all who have bad business with his ofilce, even when

they have been compelled to difier withhim.

The President has appointed as his successor Hon. A. U. Wyman, now

Assistant Treasurer of the United States. The bond of the Treasurer is $150,

000, and must be approved by the Secretary of the Treasury before he can

quality. It is also necessary for the Secretary to appoint a committee to verify

the Treasury balance of March 31, so that the funds may be transferred to the

new incumbent for the opening of business on April 1, when he assumes the

duties of his ofiice.

The New Five-Cent Plece.—The Secretary of the Treasury having directed that

the word "cents" be added to the new five—cent piece, the Superintendent of the

Philadelphia Mint, who designed the original coin, is engaged in preparing a device

for the back of the proposed coin which will include the denomination of its value in
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unmistak able tcrms. No order has, however. been made suspending the coinage ot

the now five-cent pieces—Dispatch from Washington, March 12.

It was announced at the time the five-cent piece of a new design was au

thorized by the Secretary of the Treasury, in January last, that it was consid

ered as being more in compliance with the law as regards weight and inscrip~

tions than the old coin. In view of this fact the blunder of leaving out the

proper designation seems the more extraordinary. Superintendent Snowden,

of the Philadelphia Mint, says the new pieces of the altered design will be

ready early in April. The changes are confined to the reverse side. The

legend, " E Pluribus Unum,” has been taken from below the wreath and

placed above the same, and the word " cents" is inscribed below the Roman

numeral V. It may be mentioned that the new coin weighs twenty-one milli

metres, which is onc millimetre more than the five-cent coins that have been in

circulation for some years past.

Market Savings Bank of New York—Tho Speaker of the Assembly presented a

communication from the Superintendent of the Banking Department, in answer to a

resolution of theHouseinquiringinto the condition of the failed Market Savings

Bank of the city of New York—Albany, March 12.

The communication says that no report has been received from receivers

of that bank since 1871, and that its condition on January 1 of that year was as

follows: Resources, $1,060,173; surplus, $45,655. Number of depositors, 2,

690. The bank failed Janunry 20, 1872, and James Dennis was appointed re

ceiver by Judge Barnard, and in March, 1872, Dennis was succeeded by Frank

Worth, and on September 20, 1873, John H. Plait was appointed assignec in

bankruptcy by Judge Blutchford. Mr. Platt in March, 1879, made a statement

that a dividend of 30 per cent. had been paid in 1872, and an additional divi

dend of 8 per cent. in July, 1873. The statement closed with a remark that

“ Owing to the small value of the assets it is impossible to estimate a future

dividend."

Since this last statement has been made by Mr. Platt, the Banking Depart

ment has repeatedly asked him to make an additional report, which he has as

repeatedly declined to make, and since the United States Government has as

sumed control it is impossible to compel him to make a report.

The outrageous way in which bank and other receiverships have been

managed under the supervision of courts, which have allowed receivers to fol

low their own sweet will, makes a decided reform imperative. Outsiders are,

of course, not positive that this is one of the cases of wholesale plunder, but it

is seen that no accounting can be had.

Frecdmau’s Savings Bank—Comptroller Knox is more Fnccessi'ul with then-sects

of the Freedman‘s Bank than was expected. lie is about to declare another dividend

of 7 per cent., which will make 72 per cent. thus far saved from the wreck. The great

majority of the depositors‘ claims throughout the South have been purchased by

speculators at a very small percentage.—Washington, March 20.

The final liquidation of the affairs of this unfortunate concern reflects very

high credit upon Comptroller Knox, and forms a strong argument in favor of

the formation of State bureaus to wind up insolvent corporations, instead of

leaving such affairs to receivers who are accountable only to the courts which

appoint them. But it can hardly be expected that officers so competent as Mr.

Knox could be found and appointed for the purpose. Seventy-two per cent.
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is more than anyone expected would ever be realized on the Freedman's Bank

assets, a few years ago.

Gold Ccrtiflc8tes.—Mr. H. F. French, Acting Secretary of the Treasury, has

received communications from the officers of several banks in Chicago asking that

gold certificates issued by the Assistant United States Treasurer in that city he made

to bear some mark of identification; that the gold received therefor be held to re

deem such certificates and no others; that the Assistant Treasurer in Chicago be

supplied with a reasonable amount} of both large and small certificates, and that the

diflerent denominations be made interchangeable. The Acting Secretary has replied

that it is not expedient to place a distinctive mark on the current series of gold

certificates for the purpose of identifying them as an issue of the Chicago oflice:

that such a mark would in his opinion lead to complication and tend to discredit these

certificates in other cities, where in the ordinary course of circulation they might go.

The department, he says, is not at present prepared to authorize the issue of a dis

tinctive series for Chicago alone. as that would involve the question of a separate and

distinct series for each Sub-Treasury. If, however, the bankers of Chicago wish to

exdmnge one denomination of certificates for another, and will so inform him, the

department, in view of existing circumstances, will cause the Chicago oiiice to be

supplied with gold certificates of the smaller denominations. and authorize the desired

exchange.— Washington, March 2.1.

We are not informed upon what grounds the bankers of Chicago asked for a

special issue of certificates for that city, but it is plain that the present ar

rangement may lead to complications. It will be remembered that the gold

certificates are issued only against deposits of coin with the Treasurer or Assist

ant Treasurer. They may be counted in national bank reserves; are receiva

ble for taxes and public dues, but are not a legal~tender and are not taxable

by States or municipalities. Now as they are all issued as from Washington

and are payable at any Sub-Treasury, there is no reason why they cannot be

used by bankers as a cover for exchange. It appears, according to the San

Francisco “Bulletin”, that one of the local banks has been advised by the Sec

retary of the Treasury that they are not intended for New York exchange.

But there is nothing in the law to prevent it, and it is said that certificates sent

on from San Francisco have been accepted for public dues in New York. If

they should come into use largely for this purpose, the Government might be

put to the expense of moving large amounts of gold from time to time, as it is

now for moving silver.

Alwim‘lllng Assessment Insurance Company-The Marion Trust com

pauy, one of the leading wild-cat assessment insurance companies, operated almost

solely by a fellow named Alexander Collier and his family, has been placed in the

hands of a Receiver, who finds an astonishing condition of things. The concern has

been in existence a little over a year, and in that time it has acquired 5,000 certificate

hoiders in the States of lndlaun, Illinois, Ohio, Kentucky, Missouri, Alabama, and

Mlnissippi. Its receipts have been over $200,000 and it has paid out only $50,000, yet

its present assets amount to only 8&0. The Receiver‘s investigation shows how

wide-spread and successful are these swindiing schemes. At least it score or similar

companies have been and are being operated in this chm—Indianapolis. March 17.

The above dispatch has been widely published under the heading “ A

Swindling [or A Rotten] Trust Company." There was nothing about the con

cern in the nature of a Trust Company excepting the name. The oflicials, or

else the laws under which such a swindle could be incorporated and pulmed

01! upon the community under a false title, were at fault.

A Worthy Chu-lty-—Tha New York Home for Convalescents, No. 433 Best

One Hundred and Eighteenth street. New York, is intended to meet the wants of
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persons just discharged from hospitals, but who need a home in which thoroughly

to recover from the eflects of disease. The limited funds of the institution—founded

some years ago by Miss Louisa Houghton—at present confines its charity to women.

The managers are anxious to extend its aid to men also, and contributions for this

purpose are solicited. They may be sent to the Treasurer, Mm. Bradford Rhodes.

No. 78 William street, or to any of the managers.—Ncw York Times. April 6.

There are a great many worthy charities in New York, and the one above

meniioncd is certainly among the most deserving. It does a great deal of good

in a practical, common-sense manner. Write for a Report.

Exchange of Government Bonds Suspended-—The Acting Secretary Of

the Treasury has issued the following circular concerning the suspension of exchanges

of 3% per cent. bonds into 3 per cent. bonds from March 31, 1883, to May 1, 1833, and

the adjustment of interest on exchanges made thereafter:

Tnsssuar DEPARTMENT, Wasurao'ron, D. 0., Manon 2], 1%.

Notice is hereby given that, in order to allow the preparation of the schedules and

interest checks for the payment of the dividend due May 1 on the United States regis

tered bonds of the acts of July 14. 1870, and January 20, ISSI—continucd nt 3% per cen

tum—and on the United States registered bonds of the 3 per cent. loan of 1882, the ex

change of 3% per cent. bonds into 8 per cent. bonds will be suspended from March 31.

1883, until May 2, 1883.

Between the above dates 8% per cent. bonds intended for exchange will be re

ceived and filed in the order of the receipt—the exchange being effected upon the re

opening of the books May 1, 1883.

Upon the rcsum ption of the exchange of bonds, and till further notice, the interest

on the 3% per cent. bonds surrendered for exchange into 3 per cent. bonds will cease

May 1, 1883, and the 3 per cent. bonds issued therefor will bear interest from that date.

and Department circulars heretofore issued, concerning the exchange of 3% per cent.

bonds, are modified accordingly.

The books of the 3 per cent. loan of 1882 will be closed during the months of Janu

ary, April, July and October each year, during which months bonds will not be trans

ferred. (Signed) H. F. FRENCH, Acting Secretary.

Up to March 19th, the total amount of 3 1-2 per cent. bonds exchanged into

3 per cents was $299,600,400. Of this amount $8,156,050 were exchanged

since February 1. The reason for the discontinuance of the exchange is sim

ply the convenience of the transaction of the routine business of the Treasury

Department. The officers of the bond-office cannot-be occupied in making the

exchanges when they are preparing the schedules for the called bonds, which

are redeemable on May 1.

Efl‘eet of Tax Repeal-~Thc first eil'cct of the repeal of the bank taxation law is

manifested in the following circular: “ International Trust 00.. Boston, Mesa, March

8, 1833. The United States law taxing deposits having been repealed, we shall give

our depositors the benefit of said repeal, and will increase the rate of interest to 3 per

cent. per unnum on deposits subject to check. John M. Graham, President—Boston

" Economist."

\Vc only quote the above because it happens to be the first case noticed in

which the effect of the repeal of bank taxes was practically shown, but doubtless

the business public will soon experience the benefit in many other ways. This

case proves that what we often argued was strictly true :—that the repeal was

as much, or more, for the interest of general business as for the banks.

The “Days of Grace" Matter-Ht“. lloosevelt has introduced a bill in the

isscmhly abolishing days of grace on drafts, hills of exchange and promissory notes

after January 1, Hick—Albany, N. I'., Murclt 23.

This proposed reform is meeting such favor in to encourage those who

have promoted it. It is hoped that bankers of other States will put forth an
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efiort to have uniform action on the subject. If there are any valid objections

to the change we should be glad to have them stated in a clear and brief form

by any friend of the Jounst.

The New York Stock Exchange In Court—William J. Hutchinson‘s suit in

the Supreme Court against Frederick N. Lawrence. as President of the New York

Stock Exchange, came up in several forms during March- By this suit Mr. Hutchin

son seeks to regain his seat in the Stock Exchange, and be recognized as a member,

and he also seeks to recover personal damage against the members of the Governing

Committee of the Exchange who voted forhis expulsion last year. The complaint in this

suit hasnot as yet been served, and some time ago an order was made by Judge Dono

hue, upon the application 01' the plaintiff, that President Lawrence should be examined

before trial. The counsel for the Stock Exchange then applied to Judge Lawrence to

vacate or modify the order for the examination of Mr. Lawrence. Judge Lawrence

denied this application,and then an appeal was taken to the General Term of the

court. Meantime the case came before Judge Donohue in Chambers. upon an order

toshow cause why all proceedings should not he stayed pending the appeal to be

taken from the order for the examination of the defendant. This motion was

denied on March 3. On March 8, the General Term atli rmcd Judge Lawrence's order

directing the examination of President Lawrence before trial.

The examination was begun on March 12, at the offices of Evarts. Southmayd &

Choate. Mr. Lawrence brought with him the book containing the minutes of pro

ceedings in the Hutchinson case, but on advice of counsel he refused to produce it.

He testified that the Governing Committee 0! the Exchange met on June 5 and

heard Mr. Hutchinson's answer to the charge against him. They met again the next

day and examined Mr. John Duii' and Mr. Brouwer. They took a vote and decided to

expel Mr. Hutchinson. The witness, by advice of counsel, declined to answer about

nine-tenths of the questions asked him. He was asked to read the proceedings as

recorded in the Hutchinson case. but he refused to do so. He also refused to give any

details of the proceedings resultingin Mr. Hutchinson’s expulsion. The examination,

after a series of wrangles between the counsel, came to a close.

The case then went back to Judge Lawrence upon a motion to compel Mr.

Inwrenco to answer, and repeated postponements carried it'over into April. On April

2d, Judge Lawrence decided that the plaintiii' was entitled to the record of the pro

ceedings of the Governing Committee of the Stock Exchange, and that Mr. Lawrence

must answer the questions put.

Anecdotes about the Bank of England-—Iu the course of five years the

paid notes amounted to 77.745000 in number, and they till 13,400 boxes, which, it placed

side by side, would reach two and one-third miles. It the notes were placed in a pile

they would reach to a height of five and two-thirds miles, or, it joined and to end,

they would form a ribbon 12,445 miles long. Their superficial extent is said to be

rather less than that of Hyde Park. They weigh over ninety and two-thirds tons, and

their original value was over £1,750,626.000.

The greatest of rogues might be inclined to find some comfort in the ertent and

intricacy of such a store of old paper. 0! con rse, howevur. they are most systemati

cally arranged. and any note of the 77,0(1),000 may be pounced upon with the utmost

celerity and precision. At the end of five years these old notes are thrown into a

furnace specially constructed for the purpose, and burned. It is a curious fact, how

ever, that so ilrm in texture is the paper of a genuine Bank of England note, that

burning alone can hardly destroy it. The authorities have in a little glazed frame the

remnants of a note which was in the great tire of Chicago. Though completely

charred and black, the paper still hOIds together, and the printing of the note is said

to be sufficiently legible to establish its genuineness and to warrant its being cashed.

There are some other notes here which were cashed after having gone down with the

Eurydice a few years ago, and reduced to little better than pulp. indeed the scraps

and fragments which sometimes come into the Bank to be cashed have a really

ridiculous appearance.

On the occasion of a receutvisit. for instance, the oflicials had under examination

a number of fragments of discolored paper, none much bigger than a sixpence. and.
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when put together, presenting to the unskilled eye not the slightestiresemblanco to

a note. And yet it was pretty confidently asserted that the paper would be cashed.

It is beneath the dignity oi’ the Bank of England to take, or even to appear to take,

advantage of accidents to their notes, and it there is any possibility of establishing the

identity of one of them, it is sure to be duly honored. Even where a note is entirely

destroyed, proper evidence of destruction will be accepted and payment made.

A lost note will in some cases be paid. and there is one case recorded upon which

the liberal attitude of the directors in a case of this kind involved them in a loss of

£Jli).000. A bank director declared that he had lost a note for that amount. and man

his giving an indemnity for the sum in the event of the note ever turning up. the

money was paid to him. Many years after his death an unknown person presented

the missing note. The paper was undeniably good, and the Bank had no alternative

but to cash it, as it was payable to bearer on demand, and as the heirs of the bank

director who had lost it repudiated all liability. the money could not be recovered.—

Imndon Globe.

The announcement recently made in our financial columns that $4,000,000 weft!

subscribed to the capital of the new Produce Exchange Bank, when only $1.000.”

has been called for, shows, that with the reduction of the taxes on banks there is a

substantialinducement oflered for the investment of money in banking capital. so

much needed in this city. The shrinkage of $16,000,000 in our bank capital during

the past ten years, coincident with an increase oi.’ $63,000,000in deposits. to whatever

cause or causes it may be attributed, is a bad sign. That it has been due mainly to

overtaxation there is little doubt. With the repeal of internal-revenue taxes the

$111,000,000 which had melted away from the banking resources of the city and gone

into otherinvestments ought to be gradually replaced, together with asmuch more, in

order that banking capital may keep pace with the growth of the city in other directions.

The eagerness with which the capital of the Produce Exchange Bank has been sub

scribed gives promise of return to the former heathtul condition of banking in New

York—a condition which can only subsist when there is a due proportion between

capital and deposits—N. Y. Evening Post, Apr. 7.

Approprlltlonl for the Coming Fiscal Youn—The aggregate of appro

priations at the second session of the Forty-seventh Congress was $229,327.511, as

against $296,510,639 at the first session of the Forty-seventh Congress, and as against

$219,867,983 appropriated by the last session of the Forty-sixth Congress. In last year‘s

appropriations, however, there were $M,000,000 in round numbers to be charged to the

previous year, rendered neceessary by the fact that the second session of the Forty

sixth Congress failed to make the necessary appropriations for the fiscal year 1882. for

the payment of pensions and for branches of the service where the expenditure is not

discretionary, but regulated by law. If that amount is deducted from last year's ap

propriations, the appropriations, in round numbers, are less by $41,000,000. Of this dif

ference $14,000,000 is in the pension appropriations, and $18,788,000 in the appropriations

for rivers and harbors. The appropriations, therefore, for the expenses of the Gov

ernment and miscellaneous purposes for the next fiscal year are about $9,000,000 lem

than for the current year. The appropriation, moreover, for pensions was last year

$60,000,000, while for the next fiscal year $88,000,000 have been appropriated. Adding

this diflerence ($20,000,000) to the appropriation for the fiscal year 1882. exclusive of

rivers and harbors, the aggregate is $227,920,683 as against the appropriations for the

next fiscal year, $229,327,511. In the bill for the coming fiscal year $2,000,000 have been

provided for the increase of the Navy.

Names of New York Banks.—Speaking of banks in New York city one is led to

notice those peculiar names which are assumed no one knows why, and which really

have no real meaning. The Shoe and Leather llank, for instance, is not supported by

the shoe trade, nor is the Mechanics’ Bank supported by mechanics. The Marine Bank

has nothing to do with marines. The Corn Exchange Bank does a large business out

side ot the corn trade, the Leather Manufacturers” Bank does not depend upon the

swamp men, and the Broadway Bank is a still greater misnomer, since there is nearly

a score of such institutions in the same street. The Manhattan ifompany was incor

porated for the purpose of supplying the city with water. but the charter included

banking privileges. The company sank a well in Chambers Street and erected a macr
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voir, but the water works proved a failure, and hence the banking privileges were de

veloped. The Manhattan is one of the oldest banks in the city.

One of the banks in this city is so peculiar as to suggests brief notice. It issues no

bills, and its name does not appear on the list of banks. It has no board of directors,

and never publishes its dividends, and never had a defalcation. It also declines print

ing its deposits and discounts in the usual weekly column, and yet it does a regular

business, and has a very desirable class of dealers. Reference is here made to the

Dry Dock Bank, which was for forty years the property of George Law, and is still in

the family. The stock had fallen to a low quotation owing to mismanagement, and

Law purchased it, thus becoming sole owner. The Dry Dock Bank in his hands soon

became highly remunemtive, and as it has all the deposits of the Eighth Avenue Rail

road this gives it a large increase of capital. Law's success in making the road help

his bank led William H. Vanderbilt to organize a similar institution. which enjoys the

benefit of the Central 6: Hudson funds, and at the same time gives employment to some

of his favored protéqés.—Troy Times.

National Bank of Oshkosh-—The charter of the First National Bank of

Oshkosh, Wis, expired on February 24, and a new organization has been efl‘octed

under the above title, but with the same oiiicers and nearly the same shareholders.

The capital stock was increased from $11 0,100 to $200,000, which is as large as that of

any other bank in the State. It is the lineal successor of the first bank of the city,

started in 1852 by Darling, Wright, Kellogg 8; Co., with a capital of $4,000. In 1856 it

was continued by Kellogg, Fitzgerald 8t 00., with a capital of $30,000. In 185’! it was

incorporated as The Bank of Oshkosh, with $50,000 capital, and was changed into a

national bank in 1863.

Flllure of n Pennsylvnnlla Private Barns—R. E. 5: H. Hoopes, private

bankers, or New Brighton, Pit, suspended on March 2). The firm had been in busi

ness for a number of years and was highly esteemed. The liabilities were estimated

at $50,000 to $100,000, and it is supposed that the amount recovered by depositors will

be small.

The Cincinnati National Bank was organized on March 1'1, with acanital

of $500,0(D. The officers nrc:—President, J. F. Larkin; Vice-President, Karl 1".

Benndorli: thier, Edgar Stark. There are 168 stockholders, among whom are many

of the best men in the city. Mr. Larkin has been in the banking business in Cin

cinnati for twenty-nine years, and Mr. Stark, the Cashier, was with the firms of

Larkin, Wright&Co.snd Joseph F. Larkin & 00., bankers, for twelve years. The

bank will begin business on April 16.

The Exchange Bank of Denver, 001., A. J. Williams, President, and J. M.

Strickler, Cashier, suspended payment on March 20, and was placed in charge of the

(hshier as Receiver. It began business in 1876 with a paid-up capital 0! $200,000. The

former Cashier loaned the funds so recklessly that the capital had to be reduced to

$100,000 about three years ago. The report of February 2, 1882, showed liabilities of

$281,825, exclusive of capital stock and surplus fund $82,644; assets $444,871.

Banking in Selma, Aim—A correspondent writes: “Selma has two banks,tho

aggregate capital of which is $450,000. I have no means of finding the sum total of

the larger oi.’ her two banks but herewith hand you the business of the smaller oftho

two, namely, the Commercial. The New York exchange bought during the year 1882

was 84.093000: total deposits for the year 1882, $14,518,000; total volume of business

for the year 1882, $22,109,000. The presumption is that the larger of the two banks

does the leading business. but putting the two on the same footing, we have the sum

total of say $45,000,000.“

He thinks that when it is considered that Selma has only 7,500 inhabitants the

above figures indicate a very active condition of business.

First National Blnk 0! Concord, N. B.--It will be seen bya notice in another

column that the application of the First National Bank or this city. for an extension

ofits charter for twenty years has been approved by the Comptroller of the Currency.

This bank has been in business nineteen years to-day, and has been very successful.

It now stands at the held of such institutions in the State. While its managers have

looked after the interests of the stockholders and depositom, they have been oblig
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ing and courteous to its patrons and the public, and have won for the hank numerous

and strong friends. The public cannot afford to lose such an institution. We trust

that the coming twenty years may be as prosperous as the past have been—Concord

“Daily Monitor.“

Verification of National Bank Returns.—The following circular has been il

sued from the oiilce of the Comptroller of the Currency:

TREASURY DEPARTMINT, Osrlcn or i‘omr'rnonnln or T!!! Cuansxcr, %

\VASHINGTON, Manon 10, 1888.

The attention of the oilicers of national banks is called to the following Act, from

which it will be seen that the oath of aflirmation required by the oiiicers Of national

banks must be taken before some person, having an oflicial seal, who is not an oificer

of the bank.

Special attention is called to this Act, and such reports as are not verified in ac

cordance therewith will be immediately returned to the banks for correction.

JOHN JAY KNOX, Comptroller.

AN ACT narnuno THE VERIFICATION or ununus or NATIONAL Banxs.

Be it enacted by the Senate and House of Raprssentatives of the United States Of

America in Congress Assembled, That the oath or affirmation required by section fifty

two hundred and eleven of the Revised Statutes, verifying the returns made by na

tional banks to the Comptroller of the Currency, when taken before a notary public

properly authorized and commissioned by the Stateln which such notary resides and

the bank is located, or any other oilicer having an official seal, authorized in such

State to administer oaths, shall be a sufllclent \ criflcation as contemplated by said

section flfty-twu hundred and eleven : Provided, That the ofllcer administean the oath

is not an nflccr of the bank. Approved, February 26, 1881.

Property in a Stock Exchange Seat-~On the 9th of September, 1878, the firm

of Davidson 6: Jones, brokers, of New York, became insolvent, and John H. Platt was

appointed assignee. E. R. Jones, one of the members of the firm, was a member of

the Stock Exchange, and owned a seat, which was valued at. $30,“. He, however, re

fused to transfer his certificate of membership in the Exchange to Platt, claiming

that it was not property which could be claimed by the assignee. Consequently Platt,

began an action in the Superior Court against Jones for a transfer of all the rights of

the Inttcr's seat in the Exchange to him. The case was tried in the Special Term of

the Superior Court, and recently a decision was rendered by Judge Freedman in fa

vor of the assignee, holding that a seat in the Stock Exchange is property which

should he handed over to an assignee. The Judge directs Mr. Jones to surrender his

certificate to the assignee.

Grand Rapids (Mich.) National Bunk.-We are sorry to hear that Mr. T. C.

Sherwood, the Cashier, has been compelled to resign, the condition of his health ne

cessitating a vacation of a year at least. His salary was raised last New Year's, and a

highly complimentary set of resolutions was passed by the Board of Directors (when

accepting his resignation) in which the success of the bank is largely ascr bed to his

ability and business tact. When he entered the bank, three years ago, it had only

$250,000 of deposits, and it now has about $1,000,000. He was succeeded on April 1

by Mr. Wm. Widdicomb, one of the Directors.

The Check Stulnp Tux—The Comptroller of the Currency has received many

letters in reference to the redemption of the two-cent check stamp. He says that

the two-cent check stamp is not required by law to be used after July 1 next. The

law provides for the redemption of stamps not used, provided they are presented for

payment within three years from the time of purchase from the Government.

Italian Savings Bankn—lmly is so "sunny," lazy, and happy-go-lucky a

country, that the extcnt of thrift and savings there, as shown by figures reported, is

somewhat surprising. At the end of June last the savings banks of Italy, including

hranches and agencies, were 357: besides these there were 64 credit institutions, 101

popular banks, paying interest on deposits and designed for the wage-earningclassee;

and 3,449 Post-offices which receive savings deposits. The savings banks had $141,

621,996; the credit institutions hold $15,027,261; the popular banks, $24,664,085: the
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Post-oflices, $14,964,700. The average amount of account in these institutions was,

respectively, $138, $158, $203, and $28, so that the postal feature of the system dis

tributes itself over a wider area even than the institutions known as savings banks,

especially: the average deposits made during the first half of 1882 was from $17.08 to

$19.30 in the Post-oiiices, against 840% in the savings banks- The figures of with

drawals for the six months also indicate progress of thrift in Italy when set of!

against the deposits, and Luzzatl declares that “the laboring hero of savings has

fought an i won a battle which leaves no traces for the proud historian to record, but

which will exercise a great influence upon national temper and character."

Internal Revenue Receipts.—A statement has been prepared by the Commis

sioner of Internal Revenue which shows that the receipts of that oflice during the

last fiscal yes r, were $146,400,000. The receipts from July 1, 1882, to March 2!, 1883, ex

ceed the receipts fOr the corresponding period of last year by $2,000,000. It is estimated

that the receipts for the current fiscal year, if there had been no reduction in taxation,

would amount to $148,625,000. Deduct on account of changes in the revenue laws

$5,000,000. Total estimated receipts for the current fiscal year $143,625,000. The estimated

increases or decreases of revenue during the remainder of the current fiscal year, as

compared with last year, are as follows: Increase on spirits, $1,500,000; decrease from

banks or bankers, $2,400,“)0; decrease from special taxes, $1,600,000; decrease from ad

hesive stamps, $500,000; decrease from tobacco, $2,000,000; total increase 51.500000;

total decrease, $6,500,0(D; net estimated decrease, $5,000,000.

Summary—Tho total internal revenue receipts from July 1, 1882, to March 21, 1883,

WOW $106,225,000; estimated receipts for the rest of the current fiscal year, $38,400,000;

otal, $143,625,000.

MISCELLANEOUS BANK ITEMS.

— The Institute of Technology, of Boston, received a gift of $25300 from Mr. Na

thaniel Thayer (banker) the day before he died.

— Oby E. Owen, the defaulting Teller of the Third National Bank of St. Louis, was,

on March 17, sentenced to eight year's imprisonment.

— The Garfield National Bank was admitted to a seat in the New York Clearing

House on March 19. It formerly cleared through the First National Bank.

— The Arcade Bank, of Arcade, N. Y., a private concern, Owned by B. F. Hurty

and Andrew Knight, failed and assigned on March 8, with liabilities of $30,000.

— A bill has been introduced in the New York Assembly by Mr. Roosevelt to abol

ish days of grace on drafts, bills of exchange and promissory notes after January 1,

1884.

-— The Managers of the Fifth Ward Savings Bank of Jersey City began on March

16, in accordance with an order of Chancellor Runyon, to pay a dividend of 15 per

cent.

-— The will of the late John Holmes (banker), of Pittsburgh, Penn., divides his prop

erty, estimated at $450,000, into 20 equal parts, 6 of which are bequeathed to benevolent

institutions in that city,

— The bank of E. B. Comstock. at Ravenna, 0., was robbed of $600 on March 22, by

a couple of thieves, one of whom called Mr. Comstock out to speak to the other, who

was in a buggy. The robbers were not caught.

-— Two brothers named Fcrté, cashier and paying teller respectively of the Second

National Bank of St. Paul, have been discharged under charge of carrying on asyn

tem of thieving from the bank. Thus far 815,000 are missing.

—— Simon Philippart. the famous and daring speculator, was arrested in Paris on

Wednesday, April 4, upon a charge made by the Belgian Public Prosecutor that he

falsified accounts at his bank. His extradition is demanded.

-— Out of 3,!»0 notes due in the leading banks at Montreal. on April 4, all were

retired, except eighteen, before the close of business. This shows a healthy condition

of business affairs.
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7- About March 30 W. W. Gillis, a banker, of Clifton Springs, N. Y., disappeared.

and all assets discovered were placed in the hands of the Sherifl. It is reported that he

had forged notes for $9,000.

~— The amount of capital stock subscribed for the new Produce Exchange Bank.

N. Y.. up to March 18, is $4,125,000. It was taken by 2,200 persons. It is proposed to in

crease the amount of the capital stock from $1,000,000 to $2,000,000.

— Early in March a sneak thioi' stole from the Philadelphia Guaranty Trust and

Safe Deposit Company a package containing $70,000 first mortgage bonds of the Peo

ple's Passenger Railway Co., worth $85,000. They were recovered on the 19th.

r-Mr. Frederick Billings, President of the Woodstock (Vt.) National Bank, who

bought the library of the late George P. Min-sh for $15,000 and gave it to the Univer

sity of Vermont, has now given the university $75,000 for the erection of a library

building.

- Mr. Thomas B. Best, for the past twenty years in the employ of Messrs. Jamcs

B. Colgate 8:00.. has been unanimously elected a member of the New York Stock

i-l \i-hange. He was initiated with due ceremony on March 15, and greeted by the mem

bers as “ Colgate‘s Best."

—— A run was started on the Newburgh Savings .iank on March 24, and lasted a few

days. It was supposed to have resulted from the rumors regarding the aflairs of the

late Judge Taylor, whose ofilce happened to be in the same building. The bank wasin

a good position and confidence was soon restored.

— Eli Gott, Cashier of the Rockport (Mass) National Bank, is reported to be a de

fauitcr in between $8,000 and $15,000 on authority of Bank Examiner Needham. The

di-Ilciency has been made good by his father and father-in-law, and he will probably

not be prosecuted.

—— The oiiioers of the Equitable Trust Company, of New York, discovered recently

that a clerk named J. D. Marston, formerly in their employment, had been carrying

on asystem of swindling for about four years, about $80,000 being taken in all. He

has disappeared. The loss will not affect the company's standing.

— it is reported that the estate of Judge James W. Taylor, Vice-President of the

Highland National Bank, of Newburgh, N. Y., who died on March 1, was left in a very

1'1 infused condition. He always paid his engagements promptly, but it is feared that

the assets will not cover the sums intrusted to his care during the thirty years in

which he carried on the business of conveyancing, investing money, caring for estates,

&c.

—— It has been discovered that there was a deficit of $57,000 in the accounts of the

late Moses T. Ray, book-keeper and Assistant Cashier of the Merchants and Planters'

Bank, of Montgomery, Ala. When the trouble was discovered he committed suicide.

The bank will meet the loss by using $80,000 of the reserve and accumulation and by

reducing the stock $25,000. These amounts will obviate any demands on the stock

holders for additional payments. Ray‘s bondsmen will pay $10,000. Speculation in

cotton futures, cards, 620., was the cause of the deficit.

—Mr. B. Ogden White has resigned his position of Secretary to the New York

Stock Exchange to become a member of the firm of Poor, White & 00., bankers and

brokers, of which Messrs. Henry W. Poor and Henry V. Poor, late of Poor 6.: Oliphant,

are the other members. Mr. White has been a member of the Exchange since 1855.

Twenty years ago he was elected Second Vice-President, and in 1870, Secretary. His

resignation was received with regret.

—The Manhattan Company Bank and the Merelisnts‘ National Bank have

arranged to build a Joint bank and ofiice building upon the prooerty they now

occupy at Nos. 40 and 42 Wall Street respectively. The Manhattan Company Bank

is the oldest in New York. and the Merchants‘ is the next oldest, and since their

organization they have done business adjoining each other at their present location.

The deed of the Manhattan Company's lot to that company is dated 1749, and the

Mcrchants' Bank has owned its lot nearly as long. Each lot has a frontage on Wall

and Pine streets of about forty feet.



1883.] BANKING AND FINANCIAL NEWS. 325

—- The sworn schedule of the asets and liabilities of C. E. Upton, the defaulting

President of the City Bank of Rochester, shows that the assets are composed almost

entirely of fully mortgaged real estate and hypothecatcd securities, including United

Pipe Line certificates. The 216,000 barrels of crude petroleum also held as collateral,

will make but. a drop in the bucket toward paying the personal liabilities, which are

extensive, and cannot at present be determined by the Assignee.

BANKS OF CALIFORNIA.

In their annual report, just received, the Board of Bank Commissioners of

the State of California renew their former recommendation that the lawbe

changed so that instead of semi-annual, only annual examinations be required,

and as often as the Commissioners deem necessary.

The number of banks, incorporated and in active business, was eighty-two

on January 1, 1888, of which number sixty-five are commercial, and seventeen

are savings banks.

Within the past year eight new banks were organized, as follows : (1.)

The Bank of Benicia ; (2.) The Farmers’ Bank of Fresno ; (8.) The California

State Bank, of Sacramento; (4.) The Commercial Bank of Santa Ana; (5)

The Stockton Savings Bank ; (6.) The Bank of St. Helena ; (7.) The Siskiyou

County Bank, of Yreka ; and (8.) The California Safe Deposit and Trust Co.,

San Franciso ; representing in the aggregate a paid-up capital of one million

one hundred and sixty-seven thousand (1,167,000) dollars, of which

amount $800,000 is represented in the paid-up capital of the California

Safe Deposit and Trust Co., of San Francisco, which has re-incorporatcd to

transact a banking business.

The following named banks have, within the past year, voluntarily retired

from business; (1.) The Bodie Bank; and (2.) The Bank of Stockton. The

latter named has organized under the National Bank Act, with the title of the

Stockton National Bank.

There have been some changes in bank capital during the past year, although

the increase or decrease is comparatively slight, as shown by the following sums,

with the names of the banks; The Consolidated Bank of San Diego, capital

increased $10,000 ; The Fresno County Bank, increased $10,000 ; The

Grangers’ Bank of California, increased $15,000 ; The Kern Valley Bank,

increased $5,000 ; and The Bank of San Luis Obispo, increased $12,000;

while the following named banks, with the amounts as stated, have decreased

their capital during the past year : The Farmers' Savings Bank, of Lakeport,

$1,000 ; The Bank of Lake, $3,500 ; The Merced Savings Bank, $3,000 ; and

the Bank of San Jose, $13,000.

The Commercial and Savings Bank of San Jose, formerly doing a com

mercial and savings business, has discontinued its savings department, and is

now doing a commercial business exclusively, and is classed as such in this

report.

There are now six banks in liquidation, who owe a portion or all of their

liabilities to depositors.

The comparative statement of the business of the banks of San Francisco

shows a gradual increase in the resources and liabilities during the past year.

The amount due depositors has increased during that time over $2,800,000, and

the increase in capital and reserve is more than $2,500,000 ; while the net

increase in liabilities amounts to $4,700,000, thus making an excellent showing
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for the year. It is an indication of a revival of business prosperity. The

most important item of increase in the resources, is that of stocks and

bonds.

The amount invested in that class of security has increased during the

year over $2,000,000. The decrease in amount of loans aggregates nearly

$500,000, which is comparatively slight when we take into consideration that

the total amount of loans is more than $54,500,000.

The several items of liabilities of all the incorporated banks show a con

siderable increase—the mest noticeable being the increase in deposits during

the year, amounting to more than $6,600,000. The gross increase in loans

aggregates over $3,800,000 during 1882; while the amount loaned on “ other

securities," such as grain, wool, etc, has decreased over $3,400,000 and was

presumably invested in such securities as stocks and bonds, which was in

creased proportionately, or deposited in other banks ; at all events the com

parison indicates that for the past year the banks of the State have the con

fidence of the people, and have substantially increased their business.

The total number of depositors of the seventeen live savings banks, on

January 1, 1883, was 74,250; and the total amount due to depositors in the

savings banks was $55,223,000, being an average of $743 75 due to each

depositor.

The net earnings of the savings banks for 1882 was $2,400,000, and the

dividends that were declared and paid to depositors for the year amounted to

$1,966,000, at an average rate per annum of about four per cent.

The Commissioners desire to state in conclusion, that they have found the

banks of the State, generally, in a sound and prosperous condition, owing

principally to the faithful and honest labors of their officers and managers.

NATIONAL BANK STATISTICS.—Statementot the Comptroller of the Cur

rency on April 1, 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the passage of the Acts of June 20,

1874, January 14, 1875, and May 31, 1878, together with the amounts outstanding at date,

and the increase or decrease.

NATIONAL BANK sores.

 

 

 

Amount outstanding June 20, 1874 . . . . . . . . . r , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..S349,894.182

Amount outstanding January 14. 1875..... . . 351.861.450

Amount outstanding May 31, 1878 _ . . . . . . . . . . , . . . . . . . . . , . . . . . . . . . . . . . . . . . . , . . . .. 32,5.»5865

Amount outstanding at date' . . . . . . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . . . . . i . . . . . .. 359,065,781

Decrease during the last month . . . . . . . . . . . .. . 1,500,599

Decrease since April 1, 1382 . r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,620,187

LEGAL 'rnumm norms.

Amount outstanding June 20, 1874 . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . _ . ..3888,000.000

Amount outstanding January 14, 1875 . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 882,000.CDO

Amount retired under Act of January 14, 1875, to May 31, 1878 . . . . . . . . . . . . . . .. 35,318,984

Amount outstanding on and since May 31, 187B . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . .. 346,681,010

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

so. 1874 . . . . . . . . . . . . l . . . . . . . , . . t . . . A . . . . . . . . . . l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 39,653,990

Decrease in deposit during- the last month .. . 1,122,814

Increase in deposit since April 1, 1882. . . , . r , . , r t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,690,?“

'Cireulation of National Gold Banks not included in the above..... ..8729384

JOHN JAY KNOX,

Comptroller of the Currency.
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GENERAL BUSINESS NEWS.

Importance of Ensilngo.-Mr. Edward Atkinson, the original proposer of the

Atlanta Exhibition, has written to a director of the Southern Exposition at Louisville,

Ky., as follows :

You ask if I have any pet theory which I would like to have elaborated.

I have, and I submit it: During the last twenty years three events have oc

curred in the United States of transcendent importance in their efiect upon the

material welfare of the people. First, The establishment of personal liberty,

without distinction of race, color, or condition, assured by manhood suffrage.

Second, The consolidation and extension of the railroad service. Third, The

adoption of the rediscovered method of saving green crops in pits, known as

“ensilage.” To the first is due the doubling of the cotton crop, but, what is

yet more important, the introduction of a diversified system of agriculture and

the introduction of varied arts and manufactures in States where previous con

ditions had forbidden them. To the second is due the saving in the cost of

transportation in a single year (1881) of a sum amounting to notless than $800,

000,000, or $100,000,000 more than the whole burden of National, State, city

and town taxes combined. To the third will soon be due a changein the equa

tion from one cow to ten acres or more, to ten cows to five acres or less. In

view of the future potentiality of such a State as Kentucky, if this statement of

an economic situation even approximates the truth, I beg to suggest that silos

of various kinds be constructed near or alongside the main exhibition build

ings; that special and varied crops be planted to be used therein, and that cat

tle, sheep, and hogs be fed upon the contents during the exhibition, with the

usual ration of cottonseed meal served with the ensilage.

Iron and Steel Productionl—The Secretary of the American Iron and Steel Asso

ciation reports that returns have been received from all the mills in the United States

which rolled iron and steel railway bars in 1882. The total production of iron and steel

mils last year was 1,683,794 net tons, being a falling ott, as compared with 1881, of 153,308

tons. No rails were made during the year in New Jersey, Virginia, and Georgia. Of

the entire out-put, 1,438,155 tons were Bessemer steel mils. 227,874 tons iron rails, and

26,765 tons open hearth steel rails. The five leading rail-making States were Pennsyl~

Vania, which produced 860,908 tons; Illinois, 362,W tons; Ohio, 113,806 tons; New York,

155,021 tons, and Missouri, 85,528 tons—Philadelphia Dispatch of February 20.

The large production of steel in 1882 shown above, although it was less

than that for 1881, was far beyond the normal requirements of trade. The

large extension of railroads in the last two years has stimulated to a dangerous

extent the product in this country, while the high prices have aided the import

trade in foreign steel. The prospective reduction in the tarifl has, of course,

largely stopped future contracts for the present, and the consequence is a num

ber of failures of iron mills. The pig iron production was greater in 1882 than

in any previous year, being 4,623,328 gross tons, against 4,144,254 in 1881, an

vfi
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increase of 11 per cent. The stock unsold at the end of 1882 was 429,694 ten

tons, against 210,896 at the end of 1881.

Mr. Gould‘s Wows—The news that Mr. Jay Gould was about to make a yachting

tour around the world has aroused much interest in financial circles. I-iis vlewa of

the present outlook as expressed in an interview on the matter are, perhaps. worth

recording.

lie intended to start about July, not for health‘s sake, but for recreation. He did

not expect his going to have any effect on the market, as he had not been an active

operator in stocks for two years. In the meantime he intended making one of his

usual trips to the Southwest. “ I have no projects or plans in connection with the

trip. I like to go out once or twice a year and see the_ towns springing up. They

grow faster than they do in the long-settled regions. Six months often make great

changes. I am very well pleased with the Southwestern system. it has gone ahead of

my expectations in the development of the country and the financial results that

come from it. 1 do not think there is a railroad in the country that will make as fine

a showing in earnings as the Missouri Pacific for the past year."

He proposed to hold his present interest in Western Union, although he neverhad

an important voice in its control. Neither did he intend to part with his moderate

interest in the Union Pacific. His views on the general business outlook are:

“ The outlook is good so far as the business of the country is concerned. The ex

ports are larger than the imports, and the balance of trade is running largely in our

favor, and likely to increase during the coming Summer. The changes in the tariif

and the effect on the commercial and manufacturing interests are unsettling. The

action of the State Legislature adds something to this feeling, but it is only a ripple.

The country will go on and keep growing."

“ Do you fear disaster?"

“ No, I do not. The country is too rich. I do not think there will be enough se

curities made in the next 12 months to supply the regular home demand. There are

now less of the dividend-paying stocks in Wall Street than I have ever known before.

The securities are held for investment. The Government has been calling initsbonds

and that money has gone into dividend-paying stocks and bonds."

“ How do you look upon American securities?"

“ I regard them as the best we have."

“And American railroads 7"

“ The American railroads are equal to the best roads in Europe, both in respect to

equipment and superstructure. and are built at less cost."

“ Do you think there is an excess of railroads ?"

“ I think a percentage of the new roads are useless. Comnetlng parallel roads are

a mere waste of capital. The majority of the roads, however, are pretty well situated

and will pay." Hm" V

The Best Publication.-Bradford Rhodes, Esq., a native of this county. is editor

in-cliief and principal owner of " Iinonns' Jonas“. or BANKING," a monthly peri

odical published in New York city, which has a larger circulation among banks.

bankers and capitalists than any other American publication. It is pronounced by

those competent to judge, the best publication of the kind to be found anywhere.—

Beaocr (Pm) Times, March, 1883.
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Still Ahead of the Bank—Smith Washington, an aged colored African, white

washed the fence of an Austin banker for a dollar and a quarter, which the banker

paid him in Mexican quarters at par. Several days rolled away into eternity before

Smith Washington had any occasion to put one of those Mexican quarters into circu

lation. but when he attempted to do so, he was shocked at the twenty per cent. dis

count. His feelings were hurt, too. He lifted up his voice and said: “ Jess ter think

on a banker, in whom I had obery confidence in do world. beating me out oh :1 quarter

ob a dollar. I ‘lowed he was an,honcst man. I hadn't orter tuck de job in the fust

place," and then he added more cheerfully; “ But of I hadn‘t tuck de job to white

wash the fence, I nebber would hab found out whar de chickens roosted, and asl

sold four dollars wufl' ob chickens next morning. de bank hain't cotched up wid me

yot."——Te:ras Siftinqs.
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FOREIGN BANKING AFFAIRS.

I. CANADA BANKS AND BANKERS.

[A digest of Banking and Financial News of the British Provinces. By the JOURILL'I

Correspondent. at Montreal.]

Tan Mourns“. Boarw or S'rocn Bnoxnns will leave the discreditable den on

St. Francois Xavier Street, which they have occupied for many years. on the first of

May next, having secured commodlous premises in the Merchants' Exchange Build

ing on St. John Street.

Ma. J. S. Lounon‘. agent of the Standard Bank at Harriston, Ont., was presented

by his customers with a silver tea service on the occasion of his being promoted to

the agency of the same bank at Pictou, Ont.

Ma. H. W. Bassoon. manager or the Bank of British North America, at Kingston

has been appointed agent of the same bank at Chicago, illinois.

Tan CnN'rRAL BANK or CANADA, the London Bank of Canada,and the Brant

County Bank are applying for incorporation. The North Western Bank seeks an

amendment to its charter. The Union Bank of Nova Scotia wants permission to

amalgamate with the Bank of Prince Edward Island. The Farmers' Bank of Rus~

tico asks for an extension of its charter.

A lemscnncs or ran BANK TaonaLn or "Ia—Mr. John Rankin, of Montreal,

who was elected President of the Consolidated Bank, in liquidation, is suing the estate

of the bank for $2,128 for his services in connection with winding up its aihirs. The

claim is resisted on the ground that it was understood. at the time the new board was

appointed, none 0! the members of the old board that was in oflice before the failure

were to have any remuneration, The defence appears somewhat strained as an an

swer to a claim for constant attention to duty and for the anxieties of the position.

Ma. Inoaan, manager of the Federal Bank, Montreal, has entered an action for

damages against the Montreal “Journal of Commerce“ for an alleged libellous arti

cle in that paper.

A Sns'r m was Mourns/it. STOCK EXCHANGE, which cost a year and a half ago $1,

600. was sold recently for $4,000.

Insonvsucv Laws—Bills have been introduced into Parliament to remove the

existing anomalies in the laws, one looking to the equitable distribution of the insol

vent‘s estate, and the other to the discharge of the insolvent when he has had his prop

erty and the conduct of his afl’airs taken out of his hands. It is to be hoped that the

assembled wisdom of the Dominion will be rightly guided in this important subject.

It could have been better discussed a year or two ago. when bankruptcies were less

frequent and passion and prejudice less strongly excited than at the present. The

press is besieged with letters from correspondents on the subject.

Bass DRFLLCATIONB.—Quite a saturnalla of defaults among bank employés has

marked the monetary depression of the last two months. Weak-minded youths. who,

as tellers, hadthe handling of large sums of money, have been speculating on the

miniature Bourses of Toronto and Montreal. What little brains they had were set

on fire by the example, i grieve to say, of men above them, who using their othcisl

positions have amassed fortunes in the last two years by speculating in the stock ex

change. One of these defaulters, whose peculations amounted to about $20,000,

turned up in Kentucky, but returning to Buffalo was arrested. and disgorged the bulk

of his plunder. Another was quietly ruminating at his desk on the ups and downs of

life when the manager asked him to hand over his cash for verification. He also has

been heard from at Bulhlo. A third has given no sign, but his relationship to the

general manager will probably account for that. In all these cases the banks claim

4
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to have been indemnified by the North American Guarantee Company. The escape

of the youthful desperadoes, however, afl'ords food for serious thought. Their es

cape must have been connived at by the officials, and the question occurs, “Why?”

As is usual in such cases the press is appealed to on lichalt of the innocent bank clerk,

and one gentleman roundly asserts that the cause of all these defaults is the inade

quacy of the salaries paid. “Imagine,” says this advocate of high salaries, “ paying

an accountant $1,200 per annum." “Surely, a clerk with the necessary qualifications

for this position should be worth to his employers $1,500 at least." Appeals to the

public in matters of this kind between employer and employed are in the worst pos

sible taste, and the ignorance displayed oi' the principles that regulate the wages

question is remarkable.

HEAVY BANKING FAILURES.—Th6 Mahon Brothers Bank, at London, Ont., a pri

vate banking firm, closed its doors to the public on the 21st of February last. The

failure was precipitated by the action of the Bank of Montreal, which had demanded

additional collaterals as a condition of carrying the account. The liabilities are not

yet known but are currently reported to be half a million of dollars. The manager

of the Bank of Montreal at London has tendered his resignation in consequence of the

failure, and the assistant inspector of the bank has relieved him of his charge. It is

said that the firm of Mahon Brothers has been speculating in Northwest lands, and

that the salvage of the wreck will be small. It has been suggested, in connection

with this failure and in view of the extensive development of private banking in

Canada during the last year or two. that these banks be compelled to furnish security

to their depositors. This, it is needless to remark, would legislate them out of exist

ence.

LOANS ON BANK SHARES.—Tlle question of bank loans on the security of their

own shares is likely once more to engage the attention of the Dominion Parliament

now sitting in Ottawa. The law has, more than once, properly enacted that these

loans are illegal, and has prescribed certain pains and penalties on oflenders in this re

spect. After enacting these wholesome provisions the House, with sundry virtuous

reflections on its own conscious integrity, has left the matterto regulate itself, in the

profound conviction that could be required of it in such case made and provided.

But somehow the law was weak, it did not work, and if there ever was a time when a

law was systematically disregarded the present is that time. About a twelvemonth

ago Sir Leonard Tiliey, the Minister of Finance, in the guileiessness of his heart, di

rected a. note to every bank cashier in the Dominion, asking to be informed, in strict

confidence, of course, how much of this illicit lending he had been guilty of, and,

equally of course, aftera liberal allowance of winks and smiles at the 01d gentleman's

winning and childlike confidence the banks refused the information. Sir Leonard

returns to the charge, however, and is going to pass a law this session that will com

pel the banks to be honest in spite of themselves.

BANK ClRCULATION.—Anothcr amendment to the bank charter is on the tapis.

Under present arrangements Canadian banks are not allowed to issue notes for circu

lation to an amount. greater than the amount of their paid-up capital. That there is

some show of justice in restricting the amount of such issues few will deny. But

there does not seem to be any scientific reason for iixing the limit just where it is

more than there would be at any other point. As banking is practiced in Canada a

limit is most inconvenient at certain periods of the year, not only to the banks but to

the public. Many of the banks, having their parent offices in the large cities, have

twenty or thirty branches in outlying districts scattered over an immense territory.

The Bank of Montreal, for example, has offices on the Eastern seaboard as well as at

points two hundred miles beyond Winnipeg, Manitoba, in the heart of the Continent.

Its most distant oiliees are thus separated by close on to two thousand miles, while

the bank carries on an extensive business in nearly every important centre of the

provinces of Ontario and Quebec. Certain sections of the country may havea larger

harvest and need more money than others, and these sections may be occupied to a

great extent by the agencies of one particular bank. The inhabitants of such sec

tions may be, and often are, by the working of such a restriction deprived, at the

time they most require them, of banking facilities, and the general prosperity of the

country is thus retarded. Again there are vast differences in the policy of dlflerent

banks—not to mention those institutions that seek most of their profits from specu
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lative enterprises. or in the recondite purlleus ot the Stock Exchange—one bank cul

tivates the accounts of wholesale merchants and finds a large share of its profits in

the sale to them of sterling exchange; another favors the manufacturing, and a third

the produce trade. Restriction of the note circulation is a fares as applied in the

cases of the two former whose circulation never exceeds‘fa small proportion of their

capital. and is a positive inJury to the community in that of the latter class of banks.

Under the present Canadian law the holder of the bank note has a first lien on the as

sets of the bank, and, with reasonable prudence this aflords an ample guarantee of

sound banking in this particular.

The careful consideration of these amendments to the banking [act will test the

financial skill of Parliament. and it is satisfactory to note that so eminent a Jurist as

the Hon. John J. C. Abbott, the recently-elected director of the Merchants‘ Bank, has

been selected as chairman oi.‘ the Banking Committee of the House of Commons.

The Bank Statement for January shows a falling 01! in circulation of 82,800,000, a

reduction seven times as great as that of January, 1882. This gives the key to the great

reduction in the volume of the retail trade before alluded to, which has caused so

much surprise and disappointment to traders generally. Deposits are unchanged.

There is a reduction in specie of $484,000, and in Dominion notes of $211,000. Loans on

stocks, bonds or debentures have been called in to the extent of $1,660,000, and loans

to municipal and other corporations are also reduced some $510,000. Business dis

counts have increased $186,000. These figures indicate extreme pressure on the money

market, and though the banks are in the aggregate wellgablc to stand the pressure there

cannot be a doubt that the unsound banking of the past twelve months is bearing its

fruit. From now to the opening of navigation—that is till the middle of April—the

pressure will continue to increase in intensity, and more than one respectable estab

lishmcnt will bow before the storm. Whether these banks whose reckless ovcrtrad

ing has precipitated the present crisis will profit by the lessons they are now reading,

remains to be seen. If they do not, the handwriting is on the wall and their day of

retribution approaches.

1]. NOTES Faun! FOREIGN BANKING CENTRES.

{Compiled from Correspondence and other sources for the JOURNAL or Banana]

Tm: QUESTION who is the owner of a note during its transit is to be laid before

the next International Post-oilioe Congress. Hitherto such notes have been returned

to the sender, but as the law varies in the diil‘erent countries, the proposition to have

the State considered as proprietor of the remittances, will be altered as a solution.

NATIONAL BANK or ran Anoaarnn Karenina—The capital of the National Bank

of the Argentine Republic is to be increased to $20,000,000. This bank has been estab

lished only ten years and has fifteen branches, but the creation of these was imposed

by the Government in consideration of getting the right to issue_notes. The original

capital was only eight million dollars. The National Treasury subscribes six millions

to the increase.

Naw Fax-men Cour/mina—The Parisians have been very backward in their for

mation of new companies during the last quarter of 1882. The amount of capital

asked for was 195,965,000 francs, which is far below that of former years for same

period. The result for the year 1882 was also interior, as may be seen from the follow

ing table :

Years. No. of issues- Capflal asked for—Frame.

1882 90 .... 845,485,100

1881 .. . . 178 . . . . 3,096,lii2,i£35

1880 ... . 210 . . .. 2,467,626,017

1879 . 179 2,590,923,333

These figures show in a very striking light the comparative paralysis that now aflects

French finance. Looking over the list of the companies (14) formed from October 1

to December 31, 1882, we find them to include: An oyster-breeding enterprise: one de

nominated “ Seine Sand and Pebble Co. ;" atrans-Caucasian railway; an Italla-French

Co. for working Italian petroleum wells (1) ; an international company for oil gas illu

mi: ation; a sewarage company, and the Ottoman 5 per cent. preterred,bonds.



’92:““
.l.11.‘

-..‘r'H‘.

jm,,wkA\~_

_l,-npuI

_i.._-.“a-i __“’‘ .

l ..- ~\'‘L-av

.II._l.‘_‘

skim.- .

.
.

.

4 ,.J.I

.q,.<’, ’

,

.

.

.

w“

 

332 RHODES ’ JO URNAL. [APRIL

SAVINGS BANKS sun 'rns STATI.—Th0 last sitting of the French Society of Politi

cal Economy was mostly taken up with a discussion of the question whether savings

banks‘ funds should be managed by the State. The subject was introduced by A. M.

Courtois, who seems to be opposed to savings banks. Our friend. Monsieur Malarce,

one of the most competent defenders of school and general savings banks was absent.

The French Minister of Finance has some 600 million francs belonging to the savings

banks in his possession at present, but, as one speaker said, the French have no confl

dencc except in institutions managed by the State. (me of the speakers alluded to the

fact that shareholders of banks could not be found in France. There is no law even to

prevent private individuals from establishing institutions for savings. But the State

in France exercises too narrow a policy over the banks in the investment of their

funds. The following remarks by one of the debaters presents some eflects of savings

banks which have not, perhaps, been hitherto presented in the same form : “ The

purpose of a savings bank is not to enrich economical people, nor even to oifer them

a proiltable investment. It simply replaces the legendary old stocking, and the money

drawer. Working people place their money in it so as to take it away from out the

current of daily expenses, While, at the same time, it remains at their disposal. But,

besides that, the money brings them in an interest which they could not find else

where. A certain delay and certain formalities are required for its withdrawal, so that

they often change their intention and let it remain. lt is thus that many of them are

brought to save—sometimes a little despite themselves.

Tan Esousn FINANCIAL PAPERS continue to call attention to the financial dan

gers of some of the electric light enterprises. One company wanted to give $350,000

for an utterly untried patent, and has now been wound up.

Tun: VICTORIA LOAN of £4,000,000 was only partially placed in the London market,

owing to the small advantages offered the financial syndicates.

FRENCH RAILROADS obtain loans in a somewhat diifercnt manner from American

lines. The bonds are offered at the stations along the line. This would hardly be suc

oessful in such an immense and undeveloped country as the United States.

A COMPANY is to be established in Paris with a capital of four million dollars for

acquiring the Lexington Mines, Montana, and the Old Telegraph Mines, Utah.

Pos'r-orrics SAVINGS BANKS have been opened in Austria. They are on the En

glish system and three per cent. is paid.

THE AMOUNT ascmvsn by the Paris Savings Bank in 1882 was some $9,850,000. The

total deposits on hand are only $14,500,000.

The Guarantee Company of North Ainerlca.—The annual report f01‘ the

year 1882, of this largest and oldest guarantee company of this country, and the only

one doing an exclusively guarantee business. makes a very favorable showing.

When it is remembered that there has been a good deal of competition in the business'

and cutting of rates to an injurious extent by competitors in their effort to obtain

patronage, while this company has adhered to its standard rates, the result is highly

complimentary to the management and indicative of the estimation in which it is held

by the public.

During 1882, 7,874 bonds were issued for new business. amounting to $8,879,125, the

annual premiums on which amount to $72,008. The total business in force on January

1, was 10,050 bonds, covering $13,623,100, and the total annual revenue was 81%,878.

The result for the year is epitomized as follows: After payment of all losses and

expenses, making provision for outstandings and reserves for unearned premiums,

and payingfi per cent. on the paid—up capital, the surplus to shareholders was in

creased to $31,029, against $10,308 in 1881. The resources for the security of policy

holders consisted of net assets, $386,286; capital subscribed and subject to call, $368,600,

making a total of $754,886.

The dividends have been wisely restricted to 6 per cent. per annum, in order to

strengthen the surplus. They have thus far been paid out of interest on investments

and claims recovered, the premium income having never been used for the purpose.

This conservative management is not the least of the company’s claims to favorable

notice. .
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NEW BANKS, CHANGES, FAILURES, ETC.

New National Rankin-The Comptroller of the Currency furnishes the follow

lng statement of National Banks organized since our lust report:

2897—First National Bank. Aurora, Nebraska. Capital. $50,000. T. A. McKay. Presi

dent: Wm. C. Wentz. Cashier.

m—Saxton National Bank. St. Joseph, Missouri. Capital, $100,000. A. M. Saxton,

Pmident; R. W. Hooker, Assistant Cashier.

m—Penn National Bank. Reading, Pennsylvania. Capital, $100,000. lsasc W. Lovan.

President; Calvin D. Meses, Cashier.

m—Fhrmers' National Bank, Boyertown, Pennsylvania. Capital.$50.000. Thos. J.

B. Rhondi. President; William R. Grim. Cashier.

fill—Second National Bank, Lexington, Kentucky. Capital. $100,000. David H,

James, President; W. D. Nicholas. Cashier.

w—First National Bank, David City, Nebraska. Capital. $50,000. Thomas Wolfe,

President; J. W. Gross. Cashier.

m—Fimt National Bank, North Manchester, Indiana. Capital, $50,000. Jesse

Arnold. President; John R. Wallace. Cashier.

Nil—Chester National Bank. Chester, Pennsylvania. Capital. $100,000. Samuel A.

Dyer. President; Richard Wetherill. Cashier.

m—Klllington National Bank. Ruihtnd, Vermont. Capital. $100,000. Rodfield Proo

tor. President; Edson P. Giison. Acting Cashier.

m—Farmers‘ National Bank. Oxford, Pennsylvania. Capital. $75,000. James Wood

President: David )1. Taylor, Cashier.

m—Roanoke National Bank, lioanoke, Virginia. Capital. $50,000. E. G. McClsna

han. President ; P. J. Wright. Cashier.

film—People's National Bank, Barnesville, Ohio. Capital. $50,000. J. S. Ely. Presi

dent; A. E. Dent. Cashier.

NOB—Collin County National Bank, McKinney. Texas. Capital, $75,000. Girard A.

Foote. President; Wm. L. Boyd. Cashier,

"IO—Commercial National Bank. Waterloo, Iowa. Capital. $50,000. John D. Platt.

President; Frank L. Gilbert. Cashier.

all—First National Bank. Chamberlain, Dakota. Capital, $50,000. David H. Henry.

President: Patrick Henry, Cashier.

2912—First National Bank, Washington. Kansas. Capital. $50,000. J. G. Lowe. Presi

dent; F. H. Head, Cashier.

saw-sumac National Bank. Providence. Rhode Island. Capital, $235,000. Caleb G.

Burrows. President; Henry 8. Mansfield. Cashier.

ALABAMA.

MOBILE—Bank of Mobile; Albert C. Danner. President, in place of W. H. Pratt. do

ceased.

ARK ANSAS.

NIWPOII'I.-—L. Hirsch 8; Co. (Jackson County Bank) ; succeeded by Well? 6: Goldman.

CA LIFURNIA.

“Allin—Bonk of Anaheim; P. James, President, in place of S. H. Mott.

BA! Fluscrscu—Bank of British North America; W. Lawson, and C. E. Taylor,

Agents, in place of A. McKinley.

Pacific Bank; Louis Vesaria. Vice-President; Z. S. Eldredge, Acting Cashier, in

place of L. Vesaria; H. H. Reynolds, Assistant Cashier.

'MDMID.—Bnnk of Woodland; C. F. Thomas. Cashier. in place of C. W. Bush.
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Danna—Exchange Bank ; assigned to J. M. Strickler, late Cashier.

Durance—Bank of Durango; J. L. McNeil, Vice-President, in place of W. Barth.

LEADVII.I.E.—First National Bank ; O. M. Webster, Assistant Cashier.

RICO.——Rieo Banking Co. has been recently organized.

DA ICO'I‘A.

Cnann:m.am.—First National Bank has been authorized to commence business.

Capital, $50,000. President, David H. Henry; Cashier, Patrick Henry.

GRAND Punks—Vermont Loan 8; Trust Co. ; Bosard & Clitford, attorneys, retire.

LIBBON.—Frank S. Allen's Sons; dissolved. Drew B. Allen continues.

Bronx FAI.LS.—Dilk01a National Bank; Porter P. Peck, Cashier, in place of T. H.

Brown ; C. A. Greeley, Vice-President.

Waraarows.— \Valrath 8.: Sheldon (Codington County Bank); aboutto organize under

National Bank Act.
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ILLINOIS.

CBICAGO.—Merchants' National Bank; Jno. C. Neely, Cashier; F. W. Crosby. 2d Vice

President.

Bank of British North America; H. M. Bredon, Agent, in place of R. Steven.

R. H. Parks & Co.; dissolved.

HENNEPIN.—Hennepin Bank has been established. President, John Berkstresser;

Cashier, lra B. Lesh.

STREATOR.—Uni0n National Bank; no Vice-President in place of l. Ames.

WATEItI.00.—Commcrcial Bank is reported as recently established.

INDIANA.

EvanserI.s.—Citizens‘ National Bank; S. P. Gillett, President. in place of M. Hen

ning; no Cashier in place of S. P. Gillett ; C. P. Bacon. Vice-President; W- L

Swormstedt, Assistant Cashier.

Horn—Citizens Bank has been recently established.

NORTH MAIscnBerna—Manchester Bank; now First National Bank. Capital. $50.

000. President, Jesse Arnold; Cashier, John 1!. Wallace.

IOWA.

BURLINGTON.— Commercial Bank has been recently established. President, John M.

Gregg; Cashier, E. MeKitterick.

COUNCIL Baurrsfilowa State Savings Institution has been opened for business.

Capital, $50,000. President, L. W. Tullcys; Cashier. J. V. McDowell.

EXIRA.-—Btulk of Exira; sold out to Watson & Henshaw.

INDIAN()I.A.- First National Bank; J. G. Sandy. President. in place of A. R. Henry;

Elisha Hardin. Vice-President, in place of J. G. Sandy.

KNOX.—~J. A. Garner 8; Co. (Exchange Bank) ; sold out to Samuel Beatty.

M'r. PLEASANT.—-Fir8t National Bank; 'l‘. J. Van Horn, Cashier, in place of H. 8.

Clarke; no Assistant Cashier in place of 'I‘. J. Van Horn.

SPIRIT Luna—Dickinson County Bank; M. E. Duff, President; W. E. Odell, Vice

Presidcnt: George E. Pearsal‘, Cashier.

UNION.—Citizcns' Bank has been established. Capital. $25,000.

\VASHINGTON.—'Flr$t National Bank; Norman liverson, President, in place of J.

Keck; Wm. Blair, Vice-President; Frank Knox. Assistant Cashier.

WA'raItlno.—Commercial Bank; succeeded by Commercial National Bank. Capital,

$50,000. Same officers.

WEST UNIoN.~Bank of West Union and the Union Banking Co. are reported as re

cent ly established.

W;

.l'
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KANSAS.

CAWKER CITY.—-Flrst National Bank: E. B. Parker, Cashier, in place of H. P. Stim

son ; H. l’. Stimson, Vice-President, in place of E. B. Parker.

InnaPaNnaNos.—Citizens' Bank succeeds Ilnll's Banking Co.

IUKA.——W. 8. Field (Pratt Co. Bank); closing out.

Wasnmcrox.—First National Bank has been authorized to commence business.

Capital, 850.000. President. J. G. Lowe: Cashier, F. H. Head.
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KENTUCKY.

GIORGETOWN.—Farmer's Bank of Kentucky; Noa Spears. Cashier. resigned.

Laundrom—Lexington City National Bank; Richard P. Stoll, President, in place of

J. M. Graves; James M. Graves. Cashier. in place of G. Stoll, Jr. ; J. G. Scrug

ham. Assistant Cashier. in place of J. P. Shaw.

Second National Bank has been authorized to commence business. Capital.

$100,000. President, David H. James; mshier, J. W.Gross.

wa CASTLE—National Bank of New Castle; L. M. Sanford. President. in place of G.

C. Cnslleman.

RUBSELLVILLL—Lognn County National Bank : in voluntary liquidation. Succeeded

by Logan County Bank. Capital. $75,000. President. John W. Caldwell; no

change in Cashier.

LOUISIANA.

SERIVIPoar.—E. 8: B. Jacobs ; Ben Jacobs retired. Ed. 8: B. Jacobs continue.

MAINE.

Wnsr Wannvrnu.—Wcst Water-ville National Bank: removed to Oakland.

MARYLAND.

BALTIMORE—Fritz Lewis (Stock Broker); tailed.

Whitely 8r Morrison (Stock & Note Brokers); dissolved. Morrison & Thomas

succeed.

MASSACHUSETTS.

HONOR—Central National Bank; Moses W. Richardson. President. in place of 8.

Carr, Jr.. resigned.

Bassett.Whitney 8: 00.. have recently commenced business.

Gammon—First National Bank; Horace 8. Warren. President, in place of L. F.

Alien.

WoncterBfiCentral National Bank: Joseph Mason. elected President.

Meehanies’ National Bank; Charles W. Smith. President, deceased.

MICHIGAN.

Baooxmx.—N. G. King & 00.; incorporated, under style of Farmer's Bank. Capital.

$50,000.

CLARxs'roier. W. King is reported in business here.

DxTaoIT.—Ciearing-House Association has been organized. H. P. Baldwin. President;

Fred'k. W. Hayes. Manager.

Eas'r Saomaw.—Merchants' National Bank; no Cashier in place of D. Hoyt.

GRAND lumps—Grand Rapids National Bank; Wm. Widdioomb. Cashier. in place

of 'l‘. C. Sherwood. resigned.

HILISDALE.—Second National Bank ; C. M. Barre. Cashier. in place of 0. H. Gillam.

MT. PLEASANT.—-B!'0Wll, Harris 6: Co.. are reported in business here.

Stanton—First Nationai Bank has been authorized to commence business. Capital.

$50,000.

DUNN ESO'I‘A

Baum PLAIN.-llllnk of Belle Plain (Private) has been recently established. Capital.

810.000. President. W. H. Weibeler; Vice-President, D. Callahan; Cashier. J.

M. Schwartz. late Assistant Cashier of Bank of Shakopee.

Emmaan —First National Bank; H. J. Spencer. President. in place of W. Ferris.

Famous Fame—Citizens' National Bank has been granted a charter. Capital author

ized. $250.0». of which $75.01) has been paid in. President. James Compton.

late Cashier of First. National Bank. No Cashier elected yet.

Gammon—First National Bank; M. Thoeny. Cashier. in place of E. B. Lincoln.

resigned.

Bank of Giencoe (G. K. Gilbert) ; incorporated under State law! Capital. 850.000.

President, G. K. ‘Giibert: Vice-President. A. J. Snvder; Cashier. L. W.

Gilbert.

HIRIAN.—C. F. Washburn & ZCo. (Bankof Herman): suspended. I Liabilities. about

$10,000.
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errnl Flue—Morrison County Bank (Private) has been recently organized.

President1 Wm. Butler; Vice-President, John Simmons; Cashier, J. D.

Maxwell.

LUVIRNE.—P. J. Kniss & Co. are now proprietors of the Bank of Luverne.

Non'rnnzLDR‘Citizens’ Bank; Hon. Solomon P. Stewart, President. deceased.

Hazard—First National Bank; Geo. H. Clark, Cashier, in place of H. 0.

Akers, resigned.

City Bank (Lewis 8: Shaubut); George H. Clark, Cashier, resigned. Geo. H.

Barr purchases one-third interest.

Mortals—Stevens County Bank; W. J. Munro, Cashier, in place of C. W. 110th

NH! ULM.—Citizens' NationaliBank; closing. Will continue ass. private bank.

OwATONNA.-—First National Bank; G. R. Kinyon, Cashier, in place of C. J. Kinyon;

no Assistant Cashierin place of G. R. Kinyon; C. J. Kinyon, Vice-President.

inplace of L. Anderson. '

Snaxoesm—A new bank is to be opened here July 1, under the State law, to be known

as the German-American Bank. Capital, $15,000. President, Matthias Borneo.

Jr., Vice-President, Henry Hinds, Jr.; Cashier, J.M. Schwartz.

ST. HILAIRE.*B&llk of St. Hilairo opens for business April 1. Proprietors: R. K.

Brown, of Whitiusville, Mass., and W. S. Morse, of St. Hilaire. Correspon- ‘

dents, First National Banks, New York, Chicago, and St. Paul.

81'. PETER—Nicolth County Bank of St. Peter has been authorized to commence

business under the State law. Capital, $25,000. President, H. L. Stark; Vice

President, Julius Schleuder.

Stark & Moore ; succeeded by E. R. Moore.

81‘. PAUL.—Second National Bank; D. A. Monford, Cashier, in place of A. E. Fol-1:6;

no Assistant Cashier in place of L. A. Ferté.

A charter has been applied for for a new national bank, with a capital of ‘

$500,000. F. W. Anderson & 00.. private bankers of Springfield, Mass" are

largely interested in the proposed bank.

MISSOURI.

Ownnm GnauN.—Citizcns‘ Bank ; incorporated. Capital, $1(X),000, paid up.

K1nos1'on.—Caldwell County Bank ; report capital increased to $50,000.

Lil's SUMMIT—Thornton 6; George have bought out A. H. Powell.

NIWARK.—G. G. Morris has recently commenced business here.

81:. JOSEPHrSaxton National Bank has been authorized to commence business.

Capital, $100,000. President, A. M. Sexton; R. W. Hooker, Assistant Cashier.

MONTANA.

Banana—First National Bank; capital increased to $3)0,000.

NEBRASKA.

AURORA.~Bank of Aurora; now First National Bank."!Capital, $50,000. Same

officers.

CARLETON.—H. B. Hamilton; sold out.

DAVID Orrin—Butler County Bank; succeeded by 'First National Bank. Capital.

$50,000. President, Thomas Wolfe: Cashier, J. W. Gross.

FAmwxaua.—Newcomb 8; Anthony (Fairfiold Bank); dissolved. W. T. Newcomb

continues.

Nnnassru Cum—James Sweet National Bank; James Sweet, President, sells his

interest.

NORFOLK.—Fll‘8t National Bank ; in liquidation.

PAWNEE Gnu—First National Bank; '1‘. R. Joy, Vice-President.

NEVADA.

CHERRY CaaxxfiGray 8: Collins; reported attached.

NEW HAMPSHIRE.

CONCORD.——First National Bank; charter renewed.

Ext-mm—Nntional Granite State Bank; Charles A. Merrill elected President.

Lacom.—Laconia National Bank ; D. S. Dinsmoor. Cashier. deceased
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NEW JERSEY.

FBIIBOLD.—Freehold National Banking 00.; A. R. Throckmorton. President, de

ceased.

NEW MEXICO.

LAB Vans—First National Bank: J. S. Raynolds. Cashier, in place of G. J. Dinkel ;

Geo. J. Dinkel. Vice-President, in place of L. P. Browne.

Sooosno.—First National Bank ; H. W. Hardy. Assistant Cashier.

NEW YORK.

BU'I'I'ALO.—Westcott. Myers & Co. : dissolved. Westcott dz Co., succeed.

CLII'X‘ON Seamus—W. W. Gillls: absconded alter committing several forgerles.

Assets in hands of Sherifl'.

CUBA-—Culm National Bank; Charles S. Davis, Cashier. in place 0! G. Bishop. de

ceased.

MARIOH.—~A. 13. Short; assigned.

NAPLas.—Boers 8: Munsell; out of business.

Pononxssrsin.—Poughkeepsle National Bank ; Edward Van chck, Vice-President.

in place of J. G. Boyd.

BOOKMIR.-—Mcnroe County Savings Bank; David Hoyt, Secretary and Treasurer.

in place of Jonathan E. Pierpont.

SING BURL—First National Bank; report surplus and undivided profits. $40,484.

le YORK Cum—Phenix National Bank; John Parker, Cashier, deceased.

Bernhelmer & Speyer have recently commenced business. Partners: Irving 8.

Bernhelmer and Daniel Speyer.

Burwell. Lapsley & Gallup. dissolved ; Chas. D. Burwell retiring. Remaining

partners continue under style of Lapsley & Gallup.

John J. Cisco & Son: Frederick W. Foote admitted to firm.

Dodge, Potter & Co. ; dissolved.

Eagle, Gilder b Farr have recently commenced business. Partners: Clarence

H. Eagle. W. Howard Glider and T. H. Powers Farr.

Douglau Green. Governments and Foreign Exchange, has recently commenced

business at 16 Exchange Place.

Grovesteen 8'. Poll; Henry S. Martin admitted.

Hilmers. McGowan & 00.; Lewis Roberts. Jr.. retires.

Jesup, Paton 6: 00.; C. C. Cuyler admitted to Stock Exchange.

E. D. Morgan 8: 00.; E. 1). Morgan, deceased. Remaining partners continue

under same style.

M. S. Nichols 6: 00.; dissolved.

Joseph U. Orvis 6: Co. ; Joseph U. Orvis. deceased.

R. H. Parks 6: Co. ; Melville S. Nichols retires. Remaining partners form a new

partnership under same style.

Pollock .2 Bixby; dissolved. William Pollock signs in liquidation.

Pondir & Co. ; Ed. Martens retires. No change in style.

Poor & Oliphant; dissolved. Poor, White 8: Co., succeed. Partners: Henry W.

Poor, B. Ogden White. Henry V. Poor. J. H. Ollphant continues at same ad

dress. on his own account.

Sadler. Hibbard A: Deal; dissolved

Princc & Whitely; form limited partnership, with special capital of $200,000 to

March 31, 1884.

Soutter 8: 00.2: Franklin Edwards admitted. T. H. Porter retires from general

partnership, and forms a limited partnership. contributing $100,000 as special

capital to April 2, 1886.

NOR/I‘ll CAROLINA.

BALIIGH.—Citizens‘ National Bank; Joseph G. Brown, Cashier, in place of P. A. Wi

ley.

OHIO.

BansIsv'ran.—People's National Bank has been authorized to commence busines .

Capital, 350.000. President. J. S. Ely; Cashier. A. E. Dent.

(JADE—First National Dan k ; Alex. Henderson, President. deceased.
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CANTon.—City National Bank ; Henry A. Wise, Cashier, in place of 8.0. Ellison, now

Cashier of Ohio National Bank, Cleveland.

CINCINNATl.—Clnclnnilll National Bank will open for business April 16. at 90 We“

Third Street. Capital, $511,000. President, Jos. F. Larkin; Vice-President.

Kari F. Benndort; Cashier. Edgar Stark.

German National Bank ; John Hsuek, President, in place of A. Pfirrmsn; Flor

ence Marmet, Vice-President, in place of J. Hauck.

Jan-Ensem-Seeond National Bank (in liquidation); E. J. Bette, President, in place

of S. A. Northway; S. H. Cook, Cashier. in place of S. T. Fuller.

SANDUSKY.—Mosa National Bank; Horace 0. Moss, Cashier,in place of C. H. Moll;

J. 0. Moss, Vice-President ; Charles H. Moss, Assistant Cashier.

TOLEDO.—-C. H. Coy & Co. ; assigned. Liabilities and assets, $100,0(X).

harm—First. National Bank (in liquidation); J. C. McMillan, President. in 91809 01'

A. H. B \ughman.

OREGON.

PORTLAND.—R8.nk of British North America; J. Goodfeliow and H. J. McMichael,

Agents.

PENNS'YLVANIA,

BOYERTOWN.—Fnrm0rs' National Bank has been authorized to commence business;

Capital, $50,000. President, ’l‘hos. J. B. lihonds ; (‘zishien William R. Grim.

Camnsnsnnno.—Nationnl Bank of Chumbersburg; W. L. Chambers, President. in

place of E. Culbertson.

CHESTER—Samuel A. Dyer; succeeded by Chester National Bank. Capital, $l®,000

President, Samuel A.Dyer; Cashier, Richard Wetheriil.

Samuel ll. Seeds, Cashier, in place of It. Wetherlli.

CHRISTIANA.—Nati0nnl Bank of Christians; Isaac W. Slokum, Cashier, in Flaw or w~

H. Snroui ; James 1). Reed, Vice-President.

KUTZTOWN> National Bank of Kutztown; removed to Reading, and title changed

to Keystone National Bank.

an Bmcnrow.—R. E. 8: ll. Hoopes ; assigned to J. K. Piersol.

OXI‘ORD.—Oxford Banking 00.; succeeded by Furmcrs‘ National Bank. Capimmw

000. Same officers.

Paxnsnsnpuu.~'l‘hird National Bank ; C. T. Yerkes, Assistant Cashier. deceased.

Spring Garden Bank ; Francis W. Kennedy, President, in place of Thomas W

Kennedy. resigned; George \V. Simona, Vice-President; H. H. KennedY'

Cashier.

Benson & Townsend; Gustavus A. Benson. deceased.

W. C. Morgan & C0.; dissolved.

Edward P. Moxey & Co. ; dissolved.

Prrrsnunon.—People's National Bank ; surplus now, $250,0(Xl.

READING—Penn National Bank has been recently organized. Capital. $100,000

President, Isaae W. Levan ; Calvin D. Moses, Cashier.

Keystone National Bank is the new title of the National Bank of Kutztown'

now located here.

RIYNOLDSVZLLE.—F. K. Arnold 8: Co.; will he succeeded, July 1. by ira C. k G. W

Fuller.

Umon Girl—First National Bank of Union Mills ; John Landsratb, President, in

place of E. W. Hatch ; Edwin N. 'l‘homas, Cashier, in place of J. Sill ; Joseph

Sill. Assistant Cashier.

RHODE ISLAND.

ABRAWAY.—A5hnwa_v National Bank; John S. Champlin. President, deceased.

PROVIDENCE—Atlantic National Bank has been authorized to commence business.

Capital, $225,000. President. Caleb G. Burrows; Henry S. Mansfield, Cashier.

TEN NESSEE.

NAHVH.I.n.—~First National Bank; L. R. Eastman, Assistant Cashier.

_ TEXAS.

CISCO.——J. ll. Fleming 0. Co.: E. 'l‘. Hilliard, deceased.

DuNGlmnsLn.—Re_vnolds & Oneal: removed to Greenville, April 1.



1883.] NEW BANKS, CHANGES, E'TC'. 839

GamsserLs.-Flrst National Bank; report paid capital, $201,000; undivided profits,

$10,666.

McKrnxsv.—Coilin County Bank; succeeded by Collin County National Bank. Capi

tal. $75,000. President, Girard A. Foote ; Cashier, Wm. L. Boyd.

Tanners—B. M. Childress k Bros. : succeeded by the Childress & Harris Bank. Cash

capital paid in, 875.010. President. Jim Harris ; Vice-President. W. '1‘. Childress ;

Cashier, A. D. Childress. ‘

UTAH.

OGDEN.—Guthrie, Dooiy it 00.; succeeded by Utah National Bank. Capital, $100,000

Presldent. John W. Guthrie ; Cashier. Richard M. Dooly.

VERMONT

Bmunon.—FirstNational Bank; Frank E. Briggs, Cashier, in place of H. C. Copeland.

Bunnmc'msn—Buriington Trust Company has been r: contiy organized. Capital,

510.000. President. 0. M. Spauiding : Treasurer. Curiis Wells.

Cruises—First National Bank ; John L. Bacon. Cashier. in place of J. C. Clark.

Non-m BENNINGTON.—First National Bank ; J. G. McCullough, President, in place of

T. W. Park, deceased.

RUTLAND.—K|lliniti0n National Bank has been authorized to commence business.

Capital, $100,000. President. Redfieid Proctor ; Acting Cashier, Edson P

Giison.

S'r. JOHNSBURY.—First National Bank; charter extended. John C. Clark, Assistant

Cashier, in place of A. B. Noyes. resigned.

VIRGINIA.

R1cnuono.—Merchants‘ National Bank ; Jno. Morton, Assistant Cashier.

BOANOKs.—First National Bank ; J. W. Shields, Jr., Cashier in place of P. J. Otey,

Acting Cashier; no Vice-President in place of D. E. Spence: no Assistant

Cashier in place of J. W. Shields, Jr.

Bank of Virginia; succeeded by Roanoke National Bank. Capital. $50,000. Same

omcen' wasnma'rox TERRITORY.

Dunbar—Columbia National Bank : J. G. Paine, Cashier, in place of A. McDonald;

A. McDonald, Vice-President : N. P. Hall. Assistant Cashier.

First National Bank; C. It. Dow, Cashier, in place of J. W. Gray.

le TAC()MA.—-Baker& Bostwick (Bank of New Tacoma):dissolved. A. J. Baker

continues.

YAKIXA.—Fir8! National Bank has been authorized to commence business. Capital.

$50,000. President. Joseph E. Lewis: Cashier. Edward Whitson.

WEST VIRGINIA.

Mmmsmmo.—People's National Bank; A. G. Thomas, President, in place of E. L.

Troxcll.

Monomrows.——Second National Bank: E. Shisier, President. in place of G. W.

John; Wm. B. Long, Vice-President, in place of E. Shisler.

WIfiCONSIN.

Bwoumorox.—William B. Clark: succeeded by Woodhouse 8: Bartley.

OSHKOSK.—Flrst National Bank ; now National Bank of Oshkosh. Capital, $200,000.

Same management.

Rama—Union National Bank; E. C. Deane, Cashier,in place of E. D. Kilhourn.

WYOMING.

BUIIALo.—Conrad Etebhins 6: Co. opened here April 1.

ONTARIO.

Haunts-rom—Standarri Bank of Canada; J. 8. London, Agent. promoted to Pictou

Agency.

KINGSTON.~Bank of British North America ; H. W. Bresdon, Agent. no" in

charge of Chicago Agency.

InRDOn.—Mahon Banking 00.; assigned, Liabilities, $200,000.

WATIBIORD.—M. Minkler 8: Co. ; assigned.
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NEW YORK Ci'l‘Y NATIONAL BANKS—The following is an abstract of the

reports made to the Comptroller of the Currency. showing the condition of the na

tional banks in the City of New York at the close of business on March 13, 1883

the number of banks being 48. The figures for Decemer 30, 1882, are also given for

comparison :

 

 

 

 

 

RESOURCES.

Man-ch 13, 1888.

Loans and discounts , . . . . . . . . . . 1 . . . . . . . . . . . . . . . $238.975.205

Overdratts. . . . . . . . . . . . , 1 . . . . . . . . . . . . . . . . . . . . . .. . 110,332

United States bonds to secure circulation 19,669.650

United States bonds to secure deposits. . 820,000

United States Bonds on hand . 1 . . . . . . .. 3,547,500

Other stocks, bonds and mortgages. 13,002,791

Due from other national banks... .. 16,609,181

Duc from State banks and bankers. 2,183,207

Real estate, furniture and fixtures... 10.690.091

Current expenses and taxes paid . 957,617

Premiums paid . . . . . . . . . . . . . . . . . .. 627,586

Checks and other cash items“ 1,096,815

Exchanges for Clearing-house. 82,095,394

Bills of other national banks... 1,286,460

Fractional currency . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,505

Specie, viz:

Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . .. 513571.182

Gold Treasury certificates . . . . 1 . . .. 10,813,320

Gold Custom-house certificates... 21,818.000

Silver coin . . . . . . . . . . . . . . . . . . . . . . . .. 479,918

Silver Treasury certificates . . . , .. 809,450 42,691,871

Legal-tender notes . . . . . . . . . . . . . . . . . . . , . . . . . 13,508,371

U. S. certs. of deposit for legal-ten'r notes. . 1,845,000

Five per cent. redemption fund . . . . . . . . . . .. 864,792

Due from United States Treasurer . . , . . . . . . . . . . .. 159,036

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . . .. $451,740,408

LIABILITIES.

Capital stock paid in . . . . . . . . . . . . . . . . . . . . . . 1 . . . .. $50,350,000

Surplus fund . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . .. 233%,502

Other undivided profits. . . . . . . . . . . . . . . . . . . . . . . . . . . 10,195,214

National bank notes issued $17,295,235

Amount on hand . . . . . . . . . . . . . . . . . . . . .. 109,270

Amount outstanding.. . . . . . , . . . . . . . . . . . . . . . . . . . . . .. 17,185,965

State bank notes outstanding... 1.. .. .. ., .. 47,340

Dividends unpaid . . . . . . ... . . . . . . . . . , . . . . . . . . . . . . 1 . . 69,021

Certified checks . . . . . . . . . , . . . . . . . .. $47,103,036

Individual deposits. . . . . . .. . 169,845,263 217,008,300

United States deposits . . . . . . . . . . . . . . . . . . . . . . . . . . .. 431,458

Deposits of U. S. disbursing officers . . . . . . . . .. .. 243,736

Due to other national banks. .. . .. . . . . . . . . . . . .. 97,915,189

Due to State banks and bankers . . . . . , . . . . . . . . . . . .. 34,871,680

Total . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . , . . . . . . $451,740,408

Excess of reserve . . . . . . . . 1 . . . . . . . . . . . . , . 1 . . . 1 . . .. ‘3,527,866

Proportion to liabilities . . . . . . . . . . . . . . , . . . . . . . . . .. Z3. 59%

' Deficit.

 

 

 

December 90, 1888.

73,115

£1,830,150

820.1110

1,681,859

12,611,241

21,161,658

3,191,392

10,515.12:

274,03)

mass

3.321.953

121,459,598

assess

12,2as

$9,466,713

“SWAN

21,813,111)

461,997

38.3020 50,521,831

14,193,610

$19,279,m0

282,000

. . . . . . . . . . . 17,997,210

47,417

1.5%,”

54,081,111}

214,960,099

437,649

152,772

97,881.37?

134,399,126

 

$504.le

2.944.645

26.11



 

BANKERS’ OBITUARY RECORD.

Champlin.—John S. Champlin, President of the Ashawsy National Bank, of

Ashaway, R.I., died March 14, 1883, need seventy-one years.

Mr. Champiin was born in Lebanon, Conn., and removed to Rhodc Island at the

age 0114, where he learned the trade of tanner and currier. He wasa Director of the

bank since its organization in 1855, and was for eighteen years its President. Among

other responsible positions he held that of member of the Town Council 19 years,

member of the General Assembly 5 years, and was Town Treasurer for nearly 20

years up to the time of his death.

Thayer.~—Nathaniel Thayer, of John E. Thayeréz Bro., bankers, of Boston, Mass,

died March 7, 1883, aged 75 years.

The deceased was equally well-known as amunificent patron of learning and a suc

cessful man of business. Of old Puritan descent, born at Lancaster, Mass" he early

established the above firm at Boston, in connection with his brother. They were

for many years interested in many railroad enterprises, chiefly in the West, and were

thus instrumental in developing the industries of the country. Mr. Thayer was much

interested in Harvard College, his direct benefactions to it exceeding $250,000. He

defrayed the expenses of the late Professor Agassiz’s scientific expedition to Brazil.

0rvls.-—Joseph Upham Orvis, of the firm of J. U. Orvis & 00., bankers, of New

York, died March 30, 1888, aged sixty‘six years.

The deceased was for the past thirty years closely identified with the commercial

and financial interests of the country. He was born at Granville, N. Y., and early in

life entered the dry goods business. For 23 years he was connected with this business

in Troy, where he was also Vice.President, and virtual manager, of the Mutual Bank,

and Vice-President of the Troy Savings Bank. Removing to New York in 1854. be

aided in organizing the Park Bank, and, in 1864, projected and organized the Ninth

National Bank, 01' which he was President until 1867. In this period be rendered vai

uablc financial aid to the Government. After this he was connected with a number,

01' institutions, and in 1870 established with his two sons the private banking firm of

J. U. Orvis & 00. His death occurred at Palaika, Fla. He was active in benevolent

works, and was esteemed a kindly, courteous gentleman.

Parker.-Jnhn Parker, Cashier 01‘ the Phenix National Bank, New York, died

April 1, 1883, aged sixty-five years.

Mr. Parker was born at Curadoa, W. 1.. and came to this country when very

young. He entered the Phenix Bank at the age of 10, remaining in its service 47

years. He was made Cashier 19 years ago, and was reputed an excellent financier, as

well as u courteous and friendly man.

Throekmorton.~—A. R. Throckmorton, President of the Freehold National

Banking Company, of Freehold, N. J., died March 3, 1883, aged sixty—four years.

The deceased came of good New Jersey stock. After a few years’ business experi

ence he studied law, and began to practice in 1841 : was elected Secretary of the State

Senate in 1854, and served three years; served as Surrogate from 1867 to 1882, when he

became President of the above bank, of which he had been a Director since its incor—

pontion. By his influence the “citizens” movement in favor of non- partisan elec

tions in Freehold has long been successful. He was foremost in all public objects,

and much beloved in private life.

Klnt'bm'y-—Asa Kingsbury, President of the First National Bank of Cnasnpoiis,

Mich, died about the middle of March.

Prescott—A. Prescott, head of the late firm of Prescott 6: 00., bankers and

loan agents, of Topeka, Kans., committed suicide by shooting himself on Febru

ary 23d, lust. lie was a victim of nervous disorders which caused aberration.
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Merrlli.—Benjamin L. Merrill, President of the National Granite State Bank, of

Excter, N. ii., died in February last.

Smith.—Charles W. Smith, a prominent cotton manufacturer, of Worcester.

Mass, and until recently President of the Mechanic‘s National Bank, committed sui—

cide on March 3. He was in shattered health, and probably temporarily insane.

Taylor.-James W. Taylor, Vice-President of the Highland National Bank, of

Newburgh, N. Y., died March 1, aged 55 years. He was a prominent member of the

Bar, and was for some years liegistcr in Bankruptcy.

Matthewn. — John Matthews, Vice-President of the Murray Hill Bank, New York,

who died in March, wasa member of the old and respected soda-water manufacturing

firm that was established by his father. He was very highly esteemed both as a busi

ness man and friend.
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Chapman.»—iicnry G. Chapman, who died while on a voyage for health, at Man

ila, on March lei, was formerly a member of the banking firm of Ward, Campbell 8:

Co., of New York. A son of Maria Weston Chapman, and born in Boston, he was

while young employed by Barings, of London. He was President ofthe New York

Stock Exchange during the panic in 1873. when his decided action elicited much

praise.

Rathbone-—-Gcorgc W. ltathbone, formerly President of the Bank of the State

of indiana, and afterward President of the Evansville National Bank, died March 11,

in New York. where he had resided since 1869.

Janis.—Jules F. Janis, of Harris &Janis, bankers, of St. Genevieve, M0., died on

March 4.

Allen-~Imke F. Allen, President of the First National Bank of Grafton. M885"

died February 11, aged 65 years.

(Transom—James M. Ganson, who died in Buil’alo on March 19. was connected

with banks in Bitavia and Buffalo for many years. 1111850 he assisted in organizing

the Marine Bank, Buffalo. and managed it for 10 years, He was afterward President

0f,.‘the Bank of Attica, Buffalo, but retired from business some years ago.

Moore.—'l‘hc death, at the early age of 83, of Horace Moore, accountant of the

Hong Kong and Shanghai Banking Corporation, a few weeks since, was regretted by

a,widc circle of friends in and around New York.

“orgasm—Henry T. Morgan, an old member of the New York Stock Exchange,

died January 27, at the age of sixty-eight. He was a native of Massachusetts, but

spent a large part or his life in Wall Street. He was formerly one of the best known

brokers on the Exchange, but more latterly dealt almost exclusively in investment

securities. He amassed a large fortune and was esteemed for his integrity. The

head of the present ilrm of A. C. Morgan .5: Co., is his nephew.

Stiekland.-John D. Stickland, a well known member of the New York Stock

Exchange. died January 11, aged forty-two years. He was born in London, England,

but came to this country in early youth and entered the house of which Colonel

Henry G. Stebbins was the head. Here he remained until he engaged in business for

himself. He was highly respected for his honesty and sincerity of character.

Loughead.—Georgc P. Loughead, Cashier of the Penn National Bank, Philadel

phia, Pa., died January 5, 1883, in his sixty-first year. The deceased was born in Phil

adelphia. and had held his position for fifteen years.

Jarreau-—Mr. J. E. Jarreau, Assistant Cashier of the State National Bank. New

Orleans, La., died December 6,1882, aged fifty-two years.

Tilton.—Benjamin 'I‘ilton, President of the First National Bank of Cambridge,

Cambridgeport, Mass, died November :33, 1882, aged seventy-seven years.

Sacha—William Sache formerly manager of the ill-fated Royal Canadian Bank

in Montreal, died at Montreal on the 26th of January, at the age of titty-eight. Mr.

Sache had been ailing for some time but his decease was unexpected.

Benson.—Gustavus A. Benson, oi.’ the tlrm of Benson 6a Townsend, bankers, of

Philadelphia, Pa., died on March m, aged seventy-six years. He was connected with

the Presbyterian Bible Society and the Board of Home Missions.
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Minn—James W. Mills, sometime President of the Mechanics and Traders‘ Na

tional Bank of New York, died March 11, aged sixty years.

Beardsley.-J oseph A. Beardsley, who died in Brooklyn on March 19, aged sixty

six years, was for twenty-seven years connected with the Bank of North America,

and for fourteen years held the position of Cashier. He retired a few years ago.

Stewart.-Solomon P. Stewart, President of the Citizens' Bank of Northfield,

Minn., died February 23, 1883, aged nearly sixty years.

Mr. Stewart was born in Massachusetts; and went to Wisconsin in 18“, but finally

settled in Northfield in 1857. He was President of the Citizens' Bank since its organ

ization, and was in the lumber business since 1866. He sat in the Legislature, and also

served as mayor several times. A man of high character, he was regretted by a wide

circle of friends.

NOTICES OF NEW BOOKS.

Oucwpaldia of Political Science, Political Economy, and of the Political History of the

United States. By the best American and European writers. Edited by JOHN

J. LAuoit. Vol. II. Chicago: Melhcrt B. Cary a: Company. 1888.

This second volume of a work, of the first volume of which we had to speak so

highly when it appeared, more than fulfils its first promise. First, as to more bulk,

this volume contains 1055 pages (exclusive of index), being over 200 pages more than

the first contained. and including the heads from “ East India Company " to “ Nullifi

cation." The number of subjects treated does not bear the same proportion otin

crease, as the present volume contains a large number of articles requiring full

treatment. Among these, for instance, are the following countries: East indies,

Ecuador, Egypt, France, German Empire, Great Britain, Greece. Guatemala,

Honduras, Ireland, Italy, Liberia, Mexico, Morocco, Netherlands, New Granada,

Nicaragua and Norway. Among contemporary American writers who are represented

by contributions, we notice the following: Hon. 1). A. Wells (“ Free Trade," etc. We

are informed that. the subject of Protection will he treated in the third volume), Hon,

A. ll. Spofi'ord, R. W. Raymond (“ Mines "), Prof. E. Munroe Smith ("Nationality"),

Simon Sterne ("Monopoiivs"), J. D. Weeks, Horace White (“Money 6: its Substitutes“),

Frederick W. Whitridge, Edward Atkinson, Albert S. Belles (“ American Finance"),

Worthington C. Ford (“ Internal Revenue of the United States," etc.). Alexander

Johnston (a number of articles concerning the political history of the United States,

etc.), John W. Ciampitt (“ Law." etc.), E. J. James (“ Science of Finance," etc.), Max

Eberhardt (“ German Empire"), Hon. Horatio C. Burchard ("Gold"), John Flake

(“Great Britain." etc.), George Wniion Green (“ Municipal Bonds"), W. E. Gritiis

("Japan"). Edward Cary, Hon. Dorman B. Eaton. and others. Among the distin

guished foreign writers on foreign and economic subjects, we find the well-known

names, Itight Hon. Henry Fuwcett, A. M. Sullivan, M. P., Ernest Renan, SnintHilaire,

Bastait, Block, Bluntschli; Clément. Boyer-Collard, Signor Finnii, Garnicr, Horn,

Cline-Leslie, Roscher, Leon Say, Jules Simon. etc. Oi’ course no review of any otthe

articles would be of use here. as among such a mass of matter it would be almost im

possible to know where to begin. It will be seen that the labor has been done by the

most eminent writers in their several departments. The editorial part evidences

great industry and excellent judgment on the part of Mr. Lalor.

A New Political Economy. By Joan M. Gasoomr,LL.D., kit-President of Illinois

Industrial University. Ex-Superiniendent of Public Instruction for Michi

gan. Van Antwerp, Braggk Co. Cincinnati. New York.

. This work, which forms a volume of moderate size, containing 38:! pages and a

full index, isoflered as an essentially new statement of the facts and principles of

Political Economy. The new features are : (1) The clear recognition othnts, Work,

and Wealthas constituting the field of economic science; (2) The division oi'the science

into three distinct ilelds, recognizing man, and the two great crystallizations of man

into society and States as each having its separate problems; (3) A new definition

and description of value as made up of the factors, Utility, Eli’ort, and Ownership ;

(4) The new division (.2 the discussion arising out 0! these new definition; (5) The
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aid rendered to the reader and student by the diagrams and synoptioal views. Partly

from the force of habit the author has given his book a form adapting it to the use of

schools and colleges. It will be remembered that ho is a member of the new Civil

Service Commission.

Proposals for an Amen'can Bt-mctalltc Union. By WILLIAM Baowa. Montreal

John Lovell & Son.

In this pamphlet the author proposes aunion of all the countries of thiscontlnent

similar to the Latin Monetary Union, with “a series of international coins of gold

and silver known at a glance by every dweller from Cape Horn to Labrador ;" these

to be coined at the ratio of 15% to 1. The writer is evidently an earnest student of

finance, but, at present, his project seems no nearer accomplishment than Mr. Help

er‘s proposed railroad along the backbone of the continent.

Paths to Wealth. By Joan D. Knox. Illustrated. Printed for the Author. New

York: Phillips 8: Hunt. Cincinnati: Walden & Stowe. Topeka, Kans.: John

D. Knox & Co. 1883.

This book is the result of the labors oi' the spare hours oi.’ a busy practical banker

and was written and published because he had seen so much misery grow out of

poverty and bad management that he felt constrained to do all he could to improve

matters. He has attempted to adapt the style to young beginners, as well as to inter

est maturer minds. His book is full 01’ judicious advice, and bristling with apt

quotations, and illustrations from the experience of distinguished men. It would

make a very appropriate gift—book to young men, but no doubt many of the “old

boys" would find much in it to instruct and amuse.

The New Tarifl' and Revenue Bill. Also a Synopsis of the New Postal Law. Published

for their customers, by Fisk 6: Hatch, New York.

Journal of the Institute of Bankers. Vols. 1. and II. Vol. 3, parts 1—9. London:

Waterlow 8: Sons, Limited ; Eifiuglram Wilson, Royal Exchange.

This Journal is adapted to form a highly valuable addition to the library of every

banker, containing. as it does. valuable papers and essays read before the London

Institute 0! Bankers, and discussions on points of practical interest, as well as legal

decisions.

The Statesman‘s Year-Book. Statistical and Historical Annual of the States 0/ the

Civilized World for the Year 1888. London : Macmillan & Co. 1&8.

This invaluable compilation has recently lost, by death, its founder and editor.

Mr. Frederick Martin, who has had charge of it for the past nineteen years. It is so

well known as to hardly require description. Suflice it to say that it is an epitome of

knowledge respecting every country in the world, giving a compact description of the

constitution, government, and church, and statistics of education, army and navy,

area and population, trade and industry, etc., etc. We believe it to be the best work

of its kind in the English language (if not in the world), and it recommends itself as

much on account of what it does not. as what it does, contain.

Ideas for a. Science 0/ Good Government, in Addresses, Letters, and Articles on a Strictly

National Currency, Tarifl, and Civil Service. By Hon. Paras. Coorza, LL.D.

New York: Trow’s Printing and Bookbinding Company. 1883.

This is a compilation of ideas derived from the intercourse of the venerable author

of the book with statesmen, divines, scholars, etc., on the subjects mentioned in

the title, and which he considers it. his duty to transmit to posterity. The value of the

book is much impaired from the lack of a systematic arrangement of the matter

and table of contents.

Financial Review. (Annual) 1888. Commerce, Banking, Investments. William B. Dana,

& Co., Publishers,0fflce of the Commercial and Financial Chronicle. New York.

This well known compilation, the value and correctness of which are acknowledged

by all who use it (and they are many),is fully up to the usual standard. The tables,

showing the highest and lowest prices of railroad bonds and stocks in each month,

go back to the year 1875; the prices of Government and State securities are shown

since the year 1860: foreign exchange quotations are carried back to include 1870, and

ths_hanking and financial review, as well as the review of foreign trade and commerce

and of the money market, are very complete.
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RAILROAD FINANCES AND NEWS.

(A synopsis of Railroad finances and affairs of 'lnterest to Bankers. Investors. to.

(Rastflaltion: I. New Issues. 11. Reports. III. Miscellaneous R. R. News).

1. NEW ISSUES.

PHILADELPHIA, GanAN'rown AND Cues'mu'r HILL—At a meeting of stock

holders, on March 26th, of the Germantown, and Chestnut Hill Railroad Company

the lease of that road and its franchises to thcPennsylvania Railroad Company,

for the period of 30years. from May 1, 1883, was ratified. The issue of $1,0(IJJIDin bonds,

on which the Pennsylvania Railroad Company guarantees 4% per cent. per annum.

was also approved.

PORTAGE, Wasrnounmi: AND NonrnwnsrsRN.-At the annual meeting of the

stockholders held in Winnipeg. Man., on March 23d, it was resolved to increase the

capital stock to $5,000,000 and to vigorously prosecute the work of the construction

from Gladstone. the present terminus. The directors subsequently met and elected

the following oiiicerl: President, Andrew Allen. of Montreal ; Vice-Pne'ident.

Duncan MacArthur, of Winnipeg; Secretary and Treasurer. F. H. Brydges, of Winni

peg. Some of the Board of Directors will proceed to England shortly after the

adjournment of the Canadian Parliament. to float the bonds of the company.

The Lonrsvrnns, le ALBANY an» ST. LOUIS RAILROAD Conan“? wiilask its

bondholders'to fund their coupons for the next two years. This is the road which

was built by Boston capitalists east from St. Louis through Southern Illinois to New

Albany on the Ohio River in Indiana, opposite Louisville, Ky.

Tna ALLEGANY CENTRAL RAILROAD was ' merged, on March 2i. with the

Lackawanna and Pittsburgh Railroad by vote of the stockholders of the two corpora

tions. The consolidated road will bear the name Lackawanna and Pittsburgh. It will

form a line 0! about 120 miles, extending from Perkinsville to Olean. which joins the

Delaware, Lackawnnna and Western Railroad at the former point, and the Buflalo.

New York and Philadelphia system at the latter point. The Lackawanna and Pitts

burgh ls to make an issue of $1,500,000 of preferred stock. Of this amount 51.000.000

will be issued share for share for the stockol'theAllegany Central. and the remainder

will be deposited in the treasury of the company. The road will be practically under

control of the Buffalo, New York and Philadelphia.

Cns'rrsaor RAILROAD, AND CINCINNATI AND EASTERN.—A combination has been

formed between some of the heavy stockholders of these roads by which the control

of both will be placed in the hands of the new company, with the intention of com

pleting the Cincinnati and Eastern. The two roads will thereafter be operated as one

line. It is the intention of the company to extend the Chatteroi Road through the

mountains to the East, where a junction will be made with the Virginia roads. and

Cincinnati will have a new trunk line to the sea-board and the lower Atlantic coast

States. The two millions in bonds recently issued by the Cincinnati and Eastern. but

only a part. of which have been sold. will be negotiated by the new company.

Tun CINCINNATI, Wunnnmo All) New Yon: RAILROAD, which is now building,

forms the western part of a new trunk line between Cincinnati and New York. by

way of the Reading system. With its two branches, one tapping the Cleveland,

Tuscarawss Valley and Wheeling Road at Freeport. and the other extending South

from the main line at MeConnsllsville to Marietta. it will be 800 milesin length. 0! this

"—r __ __
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only 12% miles, from Senecaville to Cumberland, is built and do operatiOn.".th0u8h 29

miles are graded for track-laying and will soon be ready for business. The road will

be capitalized at $33,813.33 per mile, and will be bonded at $20,(Il0 per mile first

mortgage, and $10,000 per mile income bonds, as constructed.

TIIa GaAND TRUNK RAILWAY report of the working of the combined lines from

Aug. 12 to Dec. 31 was issued March 2.3. The gross receipts, as compared with those

of the corresponding period in the previous year, show an increase of 14 per cent.

The working expenses have decreased 6 per cent. The Directors propose at an early

date to invite subscriptions for £750,000 perpetual 4 per cent. debenture stock for the

redemption of pre—prel'crence securities now maturing, and to provide for other

capital requirements. The President will submit at a meeting the views of the Board

respecting the consideration of the debenture and other stocks of the company, and

the separation of the contingent from the more immediate rights of the share

capital.

Taa PONTIAC RAILwAY COMPANY has raised $1,500,000 in London, England, on 6

per cent. bonds, and is paying oi! its liabilities.

'I‘na MONTREAL AND SOREL RAILWAY COMPANY has, authorized the issue of

$2,03),00) worth of bonds, in order to pay 011‘ claims.

NORTHWESTERN MINNESOTA AND RED RIVER VALLEY RAILROAD COMPANY.—

The articles of incorporation were filed by New York parties with the Secretary of

State of Minnesota on March 15. The line is to run from Brainerd and the cross

ing of the Crow Wing River by the Northern Pacific Railway Company to a point on

the northern boundary of the State. The principal offices of the company are to be

D St. Paul. The capital stock of the company is $5,000,000, ( which is also the limit of

indebtedness) and is divided into 500,000 shares of $100 each.

COLUMBUS, CatcAuo AND INDIANA CaNTaAL.—A final meeting of the bondholders

was held on March 20, at which the action of the Purchasing Committee. in buying in

the road, and arranging for the conversion of the old bonds and stocks into

new securities, was approved. The road will be reorganized under the name of

the Chicago, St. Louis and Pittsburgh Railroad, and will remain a part of the Penn

sylvania ittilroad system. It will be bonded for $23,000,000. Its capital stock will

be $33,033,030—-$30,01)J,000 in preferred and $10,000,000 in common stock. It will

begin with a surplus of over $3,500,000. Almost the entire amount of stock, bonds,

and miscellaneous liabilities were converted under the plan of the committee. The

certificates of the new company will be ready for listing on the Stock Exchange by

April 15.

PONTIAc AND PACIrIc JUNCTION.—Bonds tor the construction have been success

fully floated in the English market. They are for $20,000 per mile, and are guaran—

teed by the Quebec Government. This insures the construction of the entire road

between Hull and Pembroke.

ATLANTIC CITY NAaaow GAUGE.—Mt'. Gowen, as Trustee of the Jersey Central

interest, has completed negotiations for the purchase of this railway. The bonds of

the company, amounting to $330,000, are to be retired, and in lieu thereof $500,000 of

5 per cent. bonds issued to cover the present indebtedness, and also to provide ,funds

for improving the condition of the line and changing the gauge to standard.

ALuANY AND SusqnaaANNA.—A resolution was adopted at a meeting of the

Board of Directors to publish the fact that counterfeits of the second mortgage bonds

of the company have been detected. The issue of the bonds amounts to $2,000,000, and

there are outstanding $1,700,000. The Board of Directors decided to ask the holders to

present them for verification. Holders who desire will receive par and interest for

their bonds, or the consolidated first mortgage bonds will be issued in place of them.

Allclasses of bonds bear? per cent. interest. The second mortgage, amounting to

$2,000,000, falls due in 1885; the first mortgage, $1,000,000, in 1885, and the consolidated

first mortgage, $3,000,000 issued to take the place of the other two classes, in 1906. By

this arrangement the second mortgage bonds can be entirely wiped out and trouble

from counterfeits avoided. There are several discrepancies in the ccunterfeits, in

cluding the color of the paper and the signatures.
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Wm'rlnn Nome Csaomns.—The North Carolina Legislature has passed a bill,

allowing this company to market its bonds. and relieving it from its contract to build

its line to Murphy.

Tan Carcsoo. Sr. Louls AND Pmsnnnon RAILROAD COMPANY has made to Con

rad Baker. of Indianapolis. and the Union Trust Company. of New York,s.s Trustees.

a first mortgage tor$i'3,0)).OJJ. due and payable Oct. 1. 1913. with interest at 5 per

cent. The mortgage covers all the property of the company.

PHILADELPHIA AND LONG Ransom—The stockholders. on March 16. authorized

the capital stock to be increased from $200,000 to “00.000. The object of the increase

istoiiqui'latc the cost of construction, which. including several extensions not at

first contemplated. has been about double the original estimate. The road has no

bonded debt.

Oanoos AND; CALIFORNIA.—Th8 lease to the Oregon and Transcontinental

was ratified March 11. A contract was also entered into by which the lessee company

agrees to complete and equip the remaining 123 miles of the Oregon and California

Southern extension necessary to give connection with the Central Pacific Road. For

this work the Oregon and Transcontinental Comp my will receive first mortgage

bonds issued at the rate of $20,009 per mile and second mortgage bonds issued at the

rate of $10,000 per mile. which will amount in the aggregate to about 37.000.000.

Conn'rsarnrrap RAILROAD Bones—It was discovered recently that Dewitt

County (UL) Railroad bonds issued in 1880 have been extensively counterfeited and

put on the market.

Mnxrcax Canaan—The entire subscription to the securities under circular No.

4 amounted. at the close or the books. to 87.229.500. or 81.191.000 more than was asked

for.

Cnammsron AND Savannsn.—At the recent annual meeting it was resolved to

issue 3159.00) of first mortgage bonds. to take up pressing Judgments ; also to

increase the authorized amount of bonds to 31.003.000. to provide new equipment and

improve the road.

1]. REPORTS.

Quantum. Counlans. CINCINNATI AND “numerous—For the year ended

December 31. 1832, the gross receipts were $t.441.600; total expenses. taxes. interest.

etc.. $3,583,953: net surplus income. $851,632; dividend No. 17 of 2 per cent. payable

Feb. 1. 1883, $299.98l; balance for the year. $551,648. The following shows the earnings:

1882. .. 1881.

Total gross earnings. . . . . . . . . . . . . . . . . . . . . .. $4,338.475 .. 84.290350

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . 2.963.778 .. 2.967.169

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . $1,374,697 .. $1,388,181

The income account gives the following summary:

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... .. $1,572,127 .. 81.441.963

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 682.204 .. 588.174

Balance surplus ......................... .. . ........ .. $939,923 .. 8853.518

The stock and bonds were as follows:

Common stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....susomoo .. $14,991.70)

Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6.35.0(11 . . 6.408.000

Wanasn. 81'. Lows AID PACIFIC.—Th8 net earnings for the year ended Decem

ber 31. 1882, show an increase of $1.5l2,m. with an increase of 622 miles in the average

length of road operated. Notwithstanding this gain in the profits. the interest charges

and rentals increased in a larger ratio. and. therefore. the result was less satisfactory

than was expected. The mileage operated increased from 8,348 to3.518 in the year.

Following shows the earnings:

1882. .. 1881.

Totalgrossearnings.................................816,851,689 .. $14,467,789

Totslopemtingexpenses.... 11.664.722 .. 10.792.943

Netearnings ..... . . . . . . . . ........ .. $5,186.93? .. 33.674.846

sh

'1~——.
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Summary of income account:

 

Total income . , . . . , . . . . . . . . . . . . . . . . . . 1 . . . . . . .. $5,515,697 . 53.051091

Total disbursements . . . . . . . . . . . . . . , . . . . . . . . . . . . . . .. 6,098,719 .. 6,424,128

Balance deficit . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . , . $583,022 .. $2,472,037

Hock and bonds :

Common stock . . . . . . . . . . . . . . . . , . . . . i . . . . . . . . . . . . , “$21,140,500 .. $26,921,511

Preferred stock..... ., _ . . . _ . . . .. 23,034,511) .. 23,133,300

Funded debt.... . . . . . . . . .. 70,937,854 .. 66,291,858

ILLINOIS CENTRAL.——Th8 gross traffic in the year ended December 31, 1882, show!

an increase over 1881 of $318,914. Two dividends of 3% per cent. were paid and per

manent improvements made, costing $1,271,451. Following shows the earnings :

1882. .. 1881.

Total gross earnings . . . , . . . . . . . . . . . . . . . . . . . . . . . . .. $8,905,312 .. $8,586,397

Total operating expenses . . l . . . . . . ,., . . . . . . . . . . . . . .. 3,998,566 .. 4,158,166

Net earnings , . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . , A . , . . . . .. $4,906,740 .. $4,428.23'1

Summary of income account:

Total net income. . . . . . . . . . . . . . . . . , . . . . . . l . l 4 . . . . . .. $5,284,803 .. $4,875,560

Total disbursements . . . . . . . . . . . . . . . . . . . . . . , . . . 1 . . . . .. 5,078,429 ,. 4,824,428

Balance surplus . . . . . . . . . . . . . . . , , . . . . , . . . . . . . . . . . . .. $155,874 .. $51,132

Stock and bonds:

Common stock . . , . . . . . . . . . . . . . . . . . . . . . , . . , . . . . . . . .. 5%,0001140 ., $29,000,000

Bonds . , . . . . . . . , , . . . . . . . . . . . . . . . . . . 4 . . . . . . . . . . . . . . .. 9,831,000 .1 9,9]0,500

S-r. Loms AND SAN FRANCISCO RAILWAY.—Therep0rt for the year ended Decem

ber 31, 1882, shows that mileage increased from 661 to 725 in the year. The earnings

WBIO I

1882. .o 1881.

Total gross earnings . A . l . . . . . . . . . . . . . . . . . . . . . . . . .. $3,572,240 _. $3,160,523

Total operating expenses . . . , . . . . , . . . . . . . . i , . i . . .1 1,625,781 . 1,817,966

Net earnings . . . . . , . . . . , , . . . , . . . . . . . l . , . . . , . , . . . . . .. $1,946,459 .. $1,542,557

Income account:

Total net income . . . . . . , . . . . . , , . . . . . . . . . . . . . . . 4 . . . . ,. 32.008316 ., $1,593,205

Total disbursements . . . . . . . . . . . . . . . 1 . i . . . , , A . . . , , .. 1,499,754 .. 1,408,932

Balance surplus . . . . 1 . . , . . . . . . . . . . . . o . , . . . . , . . . . . . . .. $503,502 .. $184,273

Stock and bonds:

Common stock . . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . ..510,500,000 . $10,5(D,(!X)

Preferred stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,000,000 .. 10,000,110

lst Preferred stock . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . .1 4,500,000 .. 4,500,000

Funded debt. , . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . .. 20,364,010 .1 18,650,0(1)

PENNSYLVANIA Thurman—The report for the year ended December 31, 1882,

shows that the earnings on All lines east of Pittsburgh and Erie were:

1882. .. 1881.

Gross earnings . . . , . . . . i , . . . . . . . . . . . . . . . . . . . . . . . . . . ,.$49,()70,&34 .. $44,124,185

Operating expenses . . . , . . . . . . , - . . . . . . . . . . . . . . . . . . 30,647,405 .. 26,700,809

Net earnings . . . . . . . . . . . . . . . i . . . ... . . . . . . . . . . . . . . . "$18,432,429 . , $17,414,378

Following were the earnings on all the lines east and

west of Pittsburgh and Erie:

Gross traific earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . $70,880,068 . . $75,1m,973

Operating expenses . . . . . . . . . . . . . . . . . . . , . . . . . . . . 1 . _ .. 50,737,534 ., 46,243,277

Net earnings . . . . . . . . . . . . . . . . . . . , . ... . . . . . . . . . . . . . . . $29,151,534 , $28,339,“
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Summary of income account:

Balance to credit of income account. . . . . . . . . . . . . . .. $8,514,521 .. $8,000,983

Dividends . . . . . l . . . . . . . . . . . . . _ . . . .(814 per cent.). . . . 6,890,715 (8 p. 0.) 5,861,718

Balance to credit of profit and loss for year . . . . . . . $1,623,805 $2,199,265

Add profit on sale of securities, etc. . . .. . . . . . . . . . . .. 266,755 .. 850.866

$1,350,501 $2.W.131

Add amount to credit of proilt and loss, Jan. 1... .. 10,344,079 .1 7,793,949

Balance to credit of profit and loss, Dec. 81.. .. . $12,194,639 $10,344,079

Stock and bonds:

Capital stock. . . . . . . . . . . . . . . . l . . . . . . . . . . . . . . , . . . . “$36,311,300 $77,672,750

Funded debt _ . . . . . . . . . . . . . l . . . . . . .. . . . , . . . . . . . . . . . . . . 57,826,920 57,006,186

Pmumanrnm, WILMnm-ron AND BALTIMORE.-Th0 report for the year ended

October 31, 1882, shows that the total earnings of all the lines were $5.428,m; expenses,

$3,676,494 ; net earnings, $1,751,598. In 1880-81 the gross earnings were $4,578,622; and net

earnings, $1,551,431. After deducting fixed charges and two dividends of 4 per cent.

each, the surplus for the year was $332,013. The final balance on November 1, 1888,

was $1,465,585. The stock, $11,795,030, and bonds, $8,726,416, were unchanged during

the year.

UNION PACIFIC.—Th6 report for the year ended December 31, 1882, shows the fol

lowing earnings:

 

1882. . . 1881.

Total gross earnings . . . . . . . . . . .. . . . . . . . . . . . . . . . . $22,823,884 824,258,817

Total operating expenses, including taxes . . . . . . . .. 10,721,049 .. 12,480,343

Net earnings. . . . . . l l . . . . . . . . . . . . . . . . . . . . . . . . . ..812,096,836 $11,778,474

Summary of income account :

Total income . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . $14,307,034 “3,111,152

Total disbursements . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . .. 11,067,827 10,972,817

Balance surplus . . . . . . . . . i . . . . .. . . . . . . l . . . . . . . . . . . . . . . $2,340,107 $2,138,385

The stock, $60,868,500, was unchanged. The funded debt was decreased from $82,118,

18 to $81,845,507. Seven per cent. was paid in dividends. .

HANNIBAL sun 81'. JOSIPK.—Th6 earnings in the year ended December 31, 1882

were:

1882. .. 1881.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $2,419.00) $2,257,231

Operating expenses and taxes.. ........ .. 1.375.778 .. 1,437,292

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .... . . . . .. $1,043,824 _. $819.12»

Summary of income account: _.

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,048,570 $1,188,271 "

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1,008,760 .. 1,134,457

Balance surplus .................................... .. $39,810 .. $53,814

The common stock. $9,168,700; preferred stock, $5,088,024; and bonds, 38.63301), were

unchanged during the year. Dividends were paid on preferred stock of 6% per cent.

in all, against 7 in 1851.

1].]- MISCELLANEOUS R. R. NEWS.

Nzw ConsrnncrloN.—Preparations are being made for building about 600 miles of

new railroad in Michigan alone. this year.whereas less than 300 miles of new track were

laid last year. The Chicago " Railway Age" says: “ This statement may be taken as

suggestive of the prospects generally."

‘T1I—n fi,
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Kansas—The Legislature has passed a law for the appointment of a board of

railroad commissioners. with general supervision over the railways, but without the

dangerous power to fix the rates.

NEW YORK, Wss'r Saom: AND Bertrand—The negotiations with the Boston,

Hoosac Tunnel and Western have been concluded. The latter has disposed oi! all the

interests west or Hofl'man's Ferry to the former company. and also agrees to extend

its road from Schenectady to a connection with it. The West Shore is to pay “00.0!”

in cash, and $70,000 in its stock to the Continental Construction Company, which wal

building and controlled the Hoosac Tunnel road.

Naw Onmzaas Pseudo—The President has approved the application of this

company for a transfer to itself of the land granted to the New Orleans. Baton Rouge

and Vicksburg Railroad. This action in favor of the New Orleans Pacific (now owned

and operated by the Texas Pacific) is said to be final.

Massacnusms CENTRAL—The bonds heretofore issued were ratified and ap

proved nt a special meeting of the stockholders on March 17. The directors have

decided on a plan of re-orgunization, and have secured the consent of the holders of

nearly $8,000'000 bonds.

Tm: ATLANTIC AND PACIFIC RAILWAY will be completed to the terminus at the

Colorado ltiver about-lune 1. It will there connect with the Southern Pacific line,

which is building eastward from San Francisco, and which will propably be completed

to the Colorado River by June 1; so that this new route to the Pacific is expected to

be open by July 1, 1883.

Tm: Wssrsnn or ALABAMA has been held by the Central of Georgia and Georgia

Railroad Companies as joint owners since its purchase some years since. it is now

decided to capitalize the ownership and issue $3,000,000 stock. one-half to each com—

pany.

BOSTON AND MAXNE.——EASTIRN.—An agreement for the consolidation of these two

roads was approved by the directors of the latter on March 13. and is to be submitted

to the stockholders. It has already been ratified by the Boston and Maine.

AFTER BANK HOURS.

— Children of wealth—The Rothschildren.—Life.

—Why was Pharoah‘s daughter like a broker? She got a little “prophet” from

the rushes on the banks-San Francisco News Letter.

—- There have been a large number of failures recently. The one that made most.

stir on “ the street," about March 10, was—Wigglns‘.

— It was a Boston widow who tripped into a broker‘s office the other day with $5.

WO in areticulc, and said:

“ Mr. Brown. I'm going to be married this Spring."

“ Is that possible! Allow me to congratulate the lucky man."

" Certainly—thanks. Here is $5,000 in cash. I want to be worth at least $15.01) by

April I. Won't you please take this and invest it in some stocks which will raise three

hundred per cent? Do, that‘s a good man. and you may take out $25 for your

trouble l”—Wall Street News.

— A Connecticut bankcr, always rigidly accurate. quoted two lines o! a hymn

sung at a funeral: “Ten thousand, thousand (10,000,000) are their tongues. But all

their joys are one (1)."

—-When Ell-Secretary Evarts visited the Natural Bridge of Virginia the story

was told by one of the party that George Washington once threw a silver dollar over

the Bridge standing where they were. As it was a rather remarkable feat some of the

listeners doubted. “ You forget," said Mr. Evarts, “ how much farther a dollar went

in those days."
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THE BANKER’S GAZETTE.

The Home, erkot Int! Financial Situation.

New YORK. APRIL 3, 1883.

The predominating feature 01' the business outlook for some weeks past has been

the scarcity of money, and, now that this is passing away, the future prospects have a

constant reference to the probabilities of the next harvests. The monetary strin

gency was partly caused by a flow of cash to the West to move grain to the seaboard,

the movement being very heavy for the time being, but it seems that the trouble was

also largely due to Treasury operations. For a few months past the balance in the

Treasury has been steadily augmented until the reserve has been built up to about

the same condition it was in before it was reduced toward the end of last year. 0!

course the open market has felt the eflect of the withdrawal of money. coming, as it

did, just when a large amount was required for other purposes. The shipment of

gold from Europe helped to supply the deficit, however, and, after a good deal of

delay and some figuring, the Acting Secretary of the Treasury, on March 22, ordered

the Assistant Treasurer tobsgin on the 26th to anticipate the payment of the interest

due on April I, amounting to $7,375,785. This action, together with the arrivals of

gold materially assisted to allay the trouble, and the following circular issued from

the Treasury Department had a like tendency:

TREASURY Daran'ruam, Wasamo'ros, D. C., Manon 27.

Notice is hereby given that on Wednesday, April 4, 1883. and on each of the fol

lowing Wednesdays, United States bonds embraced in the 120th call will be redeemed

at the Treasury Department in Washington to the amount of $5,000,000, with interest

to the date of payment.

Bonds presented at the Department at 10 o‘clock A. M.. on the day before each

day named for redemption will be paid in the order of their presentation, and it an

excess of 85.000000 be presented on either day such excess will be first paid on the

next redemption day.

Parties transmitting bonds for redemption should address them to tho “ Secretary

of the Treasury, Loan Division, Washington, D. C.," and the bonds should be assigned

to the “Secretary of the Treasury, for redemption." Where checks in payment are

desired in favor of any one but the payee. the bonds should be assigned to the “ See

retary o! the Treasury, tor redemption tor account ct " (here insert the name

of the person or persons to whose order the check should be made payable).

(Signed) H. F. Faanca, Acting Secretary.

Late reports received from various parts of the country indicate a decided revival

of business activity in some sections, while in others there is a confident feeling re

garding the near future. The feeling in the East is said to be decidedly better. and
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in the Middle States there is a moderately increased activity. There is yet, however,

a disinclination to anticipate future wants, and buyers are somewhat conservative.

In the West there has been a good movement of staple merchandise, which has been

hindered in some sections by bad weather. In the South business is fair, being im

proved in some parts, but in others rather dull, although the feelingis confident. The

fears that were lately expressed for the crops in California on account of the dryness

of the season, have been dispelled by the recent rains.

svyrze4'

Bustuass FAILURES.—Til8 statistics of business failures which have been com

pleted for the first quarter of the year indicate very plainly the importance of the ra

eeut depression in business. The number of failures, as reported to “ Bradstreet‘l"

was 3,l89, against 2,146 and 1,986 for the first quarters of 1882 and 1881 respectively.

The increase in number over the record for the first quarter of 1881 was 1,513, 01-60

per cent., and over the first quarter of 1832 the increase is 1,013, or 49 per cent. The

liabilities [or the past quarter amount to $43,315,535, against $29,010,044 in the corres

ponding quarter of last year, an increase of 45 per cent. The increase in failures

over the number for several years back is thus seen to be a very serious one, but it

should be noted that by far the greater part of them occurred in the first half of the

quarter, the number for several weeks back being comparatively moderate.

So far as the transactions at the bank clearing-houses go to indicate the condi

tion of trade, the month of March in New York does not compare well with the cor

responding month last year, but the returns from other points indicate an increase

in trade.

FOREIGN TnAnl AND GOLD Movsusnr.—'1‘he latest report or the Bureau of Sta

tistics, being for the month of February last, shows a continuance of an excess of

merchandise exports over imports. The exports for the month were valued at 866,

856,279; imports, $56,302,669; excess of exports, $10,553,610. The excess of exports

from January 1 was $33,989,664, against $5,744,434 in the corresponding time last year.

The receipts of gold from England up to March 24 amounted to something over 3

million dollars, and has stopped since. On this matter it may be interesting to see

what the London “ Economist" of the same date says: After saying that there was

agood call for money at three per cent., and that the pressure for money here had

tended to stiii'en the rate, it continues: “ We must not lose sight of the fact that the

foreign trade of the United States, since the great fall in the prices of commoditiu

over there at the close of last year, has turned very much against this country, and

that we are now fast running into debt to that country. Hence, if there is pressure

for money in New York, there is more reason for New York to call upon us to cover

their requirements. Nor can it be supposed that the new‘ tarii'f. whatever may be its

after effects, can do other than tend to check our exports to America before it come.

into force on the 1st July next. There is thus no early prospect of a reaction in the

balance of trade, and until money becomes easy again in New York there will remain

the probability of gold exports to sustain this market."

TREASURY Humans—The United States Treasurer held on March 81, in United

States bonds to secure national bank circulation, $357,286,400; United States bonds to

secure public moneys in national bank depositories March 31, $16,849,000. The na

tional bank circulation outstanding was: Currency notes, $359,065,781; gold notee.

$720,284.

The amount of money on deposit in the Treasury for the redemption of notes of
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banks reducing circulation was $22,771,560; banks in liquidation, $15,310,042; failed

banks, $934,673; making a total fund of 839,016,55. .

The statement of the United States Treasurer shows gold, silver, and United

States notes in the Treasury at the same date as follows: Gold coin and bullion, 8184,

324360; silver dollars and bullion, $101,170,694; fractional silver coin, $27,802,422;

United States notes, $44,536,262; total, $335,833,738. Certificates outstanding: Gold,

$3,170,910; silver, $70,598,480; currency, $0,680,000.

The following will show the amount of the recent bond calls, the date of maturity

and the amount paid on each up to March 31:

Call. Matured. Amount. Amt. paid.

113th . . . . .. . $11,133,150

114th . . .. Aug. 1, 1882 . . . . $15,000,000 . . . . 14,906,300

115th . . .. Bept. 13, 1882 . . .. 15,000,000 . . .. 15,813,300

116th . . . . Oct. 4, 1882 . . .. 4,693,200 ... 3,156,700

117th . . . . Dec. 23, 1882 .. . 25,000,000 . . . . 23,474,100

118th .. . . Jan. 18, 1883 . . . . 15,000,000 14,747,500

119th .. . . Feb. 10. 1883 . . .. 16,000,000 . . . . 14,081,550

120th May 1, 1883 . . 15,000,000 . ——

Govniunms'r Bonus—Our intimation of a month since has been verified in the in

creased demand for this class of security and the higher prices realized.

The following table shows the closing bids for the principal issues of Government

bonds on each day of the month of March, and the highest and lowest during the

month :

3 Der 5s,'81. 4165391, 45, 1907, C‘y 6s, 8 per 5s, ‘81, 4%s,'91, 48. 1907, C'y 6s

Mar. cents. cont'd. coup. coup. 1899. Mar. cents. cont’d. coup. coup. 1890.

103% 103% 112% 119% 130 103% 100% 112% 120% 130

103% 108% 113% 110% 130 108% 103 112% 120 1!)

104 1%“ 112% 110% 131 103% 103 112% 119% 130

104% 108% 112% 119 130 108% 103 112% 120% 130

101% 103% 112% 118% 130 100% 103 112% 120 131

104 103% 11214 119 130 103% 103% 112% 120 no

104 108% 112% 119 130 108% 103% 1 12% 120 130

104 103% 112% 119% 130 108% 103% 112% 120 132

104 103% 112% 119% 130 104% 103% 113% 120% 133

104 103% 112% 119% 130 104% 103% 113% 120% 133

103% 103% 112% 119% 130 104% 104 113% 120% 133

1G1“ 103% 112% 120 13) 31 104% 104 113% 120% . . .

103% 103% 112% 120 130 High 104% 104 113% 120% 133

103% 103% 112% 120% 130 Low 103% 103 112% 118% 180

103% 108% 112% 120 130 ;

88§§8§5318§85

I-li-lfill-l'1

THI NATIONAL Harms—The following will show the amount of each description

of bonds held by the Treasurer to secure national bank circulation, on or about the

dates indicated :

 

‘ Jan. 1. Feb. 1. March 1. April 1.

Currency 6 per cents . . . . . , . . . . . . . . . .. $3,528,011) $3,520,000 $3,526,000 $3,509.01»

5 per cents . . . . . . . . . . . . . . . . . . . . . . . .. 15,000 15,010 15,000 15.01”

4% per cont] . . . . . . . . . . . . . . . . . . . . . . . . 35,915.54!) 36,210,11) 36,755,” 37,030,“

4 per cents . . . . . . . . . . . . . . . . . . . . .. . . 106,080,600 106,170,700 104,950,050 104,948,550

0 per cents extended at 3 . . . . .. .. 20, 050 11,288,550

6 per cents extended_st .. .. 123451900 1’ 111-924-850 “3733350 1 840,700

3 per cents. . . . . 192,693,101 195,379,700 1177,953300 199,169,”

Tow- - ------------- -~ $360,531,660 $369,235,455 $857,933.81» $857,501,400
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Mona! arm DOIISTIC Emanuel—While, as mentioned before, there has been

some easing of the pressure for loans, yet matters have not yet regained the normal

condition. This can hardly be expected until the current of money turns from the

West, which ought to occur soon. Money is loaned on call at as high as 14 per cent.

in some cases, and the rates of discount on prime commercial paper is 6% to 7 per

cent.

The following table shows the range of call loans, and rate on prime paper, for the

past five weeks:

Mar. 3. Mar. 10. Mar. 17. Mar. % Mar. 81.

Range of call loans . . . . . . . . . . . . .. 8Q}? 4©15 51317 @555 4®7

Rate of discount . . . . . . . . . . . . . .. .5%@6 6@6,K 6@7 0@7 m“

Following are the rates of domestlccxchange on New York: Savannah, buyingfi

discount; selling par@$§ premium. Charleston, buying par; selling 556% premium.

New Orleans commercial, 50c. per 31,000 premium; bank, $1 50 per $1,000 premium.

St. Louis, 50c. per $1,000 premium. Chicago, 250. per $1.000 premium. Boston, mam.

per 51,000 premium.

FOREIGN EXCHANGE, after fluctuating about the gold importing point for some

weeks. has gone up a little within a few days, but the market is dull. Following are

the posted and actual rates of foreign exchange on April 3: Bankers' sterling. w

days, nominal, $4 821,4; sight, nominal. 54 85; 60 days. actual, $4 81%@$4 81%; light,

actual, $4 83%@$4 84; cable transfers, $4 84%(834 85; prime commercial sterling, long,

.4 W4 80%; documentary sterling, 00 days, $4 791,4@$4 80 ; Paris, liankers'. 60 days,

5.23%@5.%%; sight, 521%@5.20%; Antwerp. commercial, 60 days, 5mm!) 26% ; Swiss,

bankers', 80 days, 5.23%@5.225§; sight, 5.20%@5.20; reichmarlts (4), bankers', 60 days,

04%@04%; sight, 94%@947 ; guilders, bankers“, 60 days, 39%@40; bankers“, sight,

W034. Paris dispatches quote exchange on London, 25f., 2350.

The following shows the posted rates for prime hankers‘ sterling bills on London

at 60 days and sight, cable transfers, and prime commercial sterling at 60 days, to

gether with exchange on Paris on March 1. the changes in the rates as they oc

curred during the month, and the highest and lowest during the months of February

and March :

 

Bankers—s Cable ,- Paris_

FEB 60 days. Sight. Transfers. Commercial. 60 days. Sight.

Highcst.. 4.84 4.87 4.86% 4.8% 5.22% 5.20%

Lowest . . . . .. 4.82% 4.85% 4.85% 4.79% .. 5.21 5.17%

Mar. . 4.85 4.84% 4.79% 5.22% 5.20M

“ 4.84% 4.84% 4.79% 5.23% 5.20%

“ 4.84 4.84% 4.70% 5% 5&1“

“ 4.84% 4.84% 4.80 5.24 520%

“ 4.85 4.85% 4.80% 5.23% 5.20%

“ 4.84% 4.84% 4.80% 5.2% 5.20%

“ 4.84 4.83% 4.79% 6.24 5 21%

“ 4.84% 4.84% 4.79% 5.24 5.21%

" 4.84 4.63% 4.79% 5.2 5.21%

“ .. . 4.83% 4.83% 4.79% 5.24 5.21%

“ 4.84 4.84 4.81 5.24 521%

“ 4.8446 4.84% 4.80% 5.24 5.21%

" . .. 4.84% 4.84% 4.80% 5.23% 5.51%

Highest..... 4.82% 4 85 4.85% 4.81 5.24 6.21%

Lowest . . . . ..4.81 4.83% 4.83% 4.79% .... 5.22% .... 5.2094



1888.] BANKERS GAZETTE. 855

RAILROAD AND Miscnnmlous Moons—After a considerable period of great

dullness in transactions, accompanied with somewhat remarkable stability in prices,

there has been quite recently a renewal of activity, with an upward tendency. This

has been most noticeable in the case of the Northern Pacific, and what are known as

the “ Gould" and the “ Vanderbilt" stocks, but it has aflectcd the whole list more or

less.

The following table shows the highest, lowest, and closing prices or the most im

portant railway and miscellaneous stocks at the New York Stock Exchange during

the month 0! March:

 

 

Companies. Highest. Lowest. Clos'g Companies. Highest. Lowest. Clol‘g.

Canada Southern... . em 6% and Lake Shore ....... .. 111% 108% 108%

Central 0! N. J . . . . .. 73 71 7215 Louisville dz Nash... 55% 53% 54%

Central Pacific. 82% 75% 76% Mich. Central ...... .. 96% 91% 93%

01110., Bur. & Q .... .. 12514 121% 124%, 110.. Kan. a Texas. 3214 3014 31%

Chic., Mll.kSt. P.... 102% 97% 99% Missouri Pacific... . 103% 06% 102%

“ pref 120% 116,4 117% Nash., Chat. & St. L. 60 57 57

(1110. & Northwest... 131% 131% 134% N. Y.,Chl. & St. L... 13 11 12

“ pref. .. 150% 145 150 “ pref.... 29 £5“ 28

Cbic.,Bt.P.M.&O... 50% 47% 47% N. Y. Central . . . . . . .. 129% 125 126%

“ pref. . . . 100M 106% 108 N. Y., L. E. dz W. 38 36 37%

01110., Rock L 8: Pac. 124% 121% 123 N. Pacific . . . . . . . . . . . 51% 48% 49%

0., 0., C. J: I ........ .. 74%, 72% 73 N. Pacific prci'. .. .. 87% 831/4 86%

0., C. 1k 1. C. . . 7 5% 5% Pacific Mail. .. . 42 4034 41

Del. 4% Hudson..... 108% 107 108% Phila.& Reading... 54% 52% 53%

DBL, 140k. 6: West. . 125% 122 1%% Texas 8: Pacific. . . . .. 41 38% 40%

Denver 1!: R. G . . . . .. 47% 44 4756- Union Pacific. . . . . . .. 99% 93% 96%

E.'1‘enn., Va. a Ga... 9% 8% . Wabash ............ .. 30% 28% 29%

Hannibal 8: St. .10 pt. 84 79% 81% “ pref.. . .. 50% 47 49%

Illinois Central . . . . .. 146 143% 145% Western Union Tel.. 85% 81% 82%

NEW YORK CITY BANKs.—There has been a gradual contraction of the loans since

March 1, from 327 millions to 310 millions, but it is a long time since the cash reserve

has been so small as compared with the deposits, so that during the month the propor

tion varied from 4 to 7 mlilions under the 25 per cent, which is, for convenience'

sake, taken as the standard. Aehange is, however, expected soon.

The following shows the condition or the New York Clearing-House banks for a

number 01' weeks past, as well as about this time in 1882 and 1881:

 

1883. Loans. Specie. Legal-tenders. Deposits. Circulation. Burp. Res

Mar. 31 . . . . . . . $310,130,100 $49,086,800 $16,801,600 $279,944,200 $16,574,860 $4,097,450

Mar.24 . . . . . .. 312,879,100 47,097,400 17,025,400 281,911,500 16,356,200 ‘5,455.075

Mar. 17 . . . . . . .. 319,672,000 48,551,900 17,081,100 289,615,500 16,607,900 ’6,’.'70,875

Mar. 10.. 325,180,000 51,519,700 17,917,000 298,411,400 16,609,200 ’5.156,150

Mar. 3. .. .. . . 827,472,300 55,332,900 18,915,800 806,253,900 10,545,m '2,314,775

Feb. 24 . . . . . . .. 325,391,000 58,504,310 20,023,500 309,275,200 18,498,700 1,209,0(D

Feb. 17 . . . . . .. 321,852,100 58,999,300 21,353,700 310,712,700 18,543,000 3,674,825

Feb. 10 . . . , . . .. 821,491,200 62,402,500 21,794,500 311,110,400 16,463,700 6,119,700

Feb. 3 . . . . . . .. 316,460,800 61,605,200 21,030,400 307,182,200 16,645,200 7,840,050

Jan. . 316,905,400 60,937,700 23,351,400 309,126,100 16.985800 10,007,575

Jan. 20 . . . . . . .. 317,459,800 62,687,700 23,064,400 308,309,300 17,470,200 8,674,775

Jan. 13...... .. 817,891,200 62,477,800 22,372,900 {177,920,000 17,526,700 7,870,700

Jan. 6 . . . . .. 317,419,200 60,152,800 20,204.700 302,881,100 17,537,600 4.637.255

1882.

April 1.... 312,824,200 57,373,700 15,528,100 284,723,400 19,954,700 1,720,950

1881.

April 2...... . . 800,288,100 57,611,000 12,710,500 275,495,400 16,718,500 1,447,650

' Deficit.
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Corns AND Daemon—Bar silver is quoted in London at 51 8-16d. per ounce. and

Mexican dollars at 49%d. per ounce.

The following are quotations in gold for other coins and bullion:

 

Trade dollars . . . . . . . 1 . ..8 995/4@$ 119% Engiishsilver . . . . . . . . . . . . ..$4 75 Q $4 85

New (412%; grains) dollars. 99% @ 1 00 Five francs . . . . . . . 1 . . . . . . .. £8 6 95

American silver lés 6a 5.45.. 99% G) 1 00 Victoria sovereigns. . . . . .. 4 83 Q 4 81

American Dimes . . . . . . . 99%@ 1 00 Twenty francs . . . . . . . . . .. 3 83 © 3 81

Mutilated U. 5. silver coin. Twenty marks . . . . . . . . . . .. 4 74 G} 4 78

per oz . . . . . . . . . . . . . . . . . . . .. 98% @ Spanish doubloons... ..16 55 @ 15 76

Mex. dollars. flrsts......... 85% © 86% Mexican doubloons . . . . . . ..15 55 Q 15 65

Mex. dol., seconds . . . . . . . .. 85 @ 86 Mexican 20—pesos..........19 50 Q 19 60

Peru.soles& Chilinn pesos 80 @ 82 Ten guiiders . . . . . . . . . . . . .. 3 98 © 4 00

Fine gold liars par@% per cent. premium. Fine Silver bars' per oz" 1 10% a 1 10“

comemuvrrva TABLE FOR APRIL 1. 1883. 1882 AND 1881.

The following summary shows the condition of the New York Clearing-Hous

banks. rate of foreign exchange, and prices of leading securities and articles of mar

chandisc. on or about the first of April in 1583.1m and 1881; and. for comparison

the same figures for last month, March. 1883:

 

 

 

,__——APRIL—— fl r—MARQ

New Your: CITY nsuxs— 18%3. 1&2. 1881. 1883.

Loans and discounts . . . . . . . . . . . . . . . . . $310,130,100 $311,210,400 $300,GZZ.OOO $335- 1.1!!)

Specie . . . . . . . . . . . . . . .. . . . . 49.080300 55,002,100 57,668,911] 551.504.1100

Circulation . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,574,800 20,096,500 10,630,500 16498.7(!)

Net deposits . . . . . . . . . . 1 . . . . . . . . . . . . . . 279,944,200 2&5,&59.600 275.586.500 309.275.2110

Legal tenders. 16301.8(!) 16,150,911) 113.934.5111 20.02%“

Legal reserve . . . . . . . . . . . . . . . . . . . . . . . . . 69.986.050 71,414.51“) 68.896.625 77,318.31]

RQBGI'VQ lield . . . . . . . . . . . . . . . . . . . . . . . . .. 05.888,“ 741.753.1110 70,603,“ 78.5%.8110

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . def 4.091.450 8.338.100 1,706 1'5 1,209,011

' Deficiency.

Mossy, EXCHANGE, SXLVER—

Call loans , . . . . . . . . . . . . . . . . . . . . _ . . . . . .. 4@20 8@6 4@6+1-16 p. d. W

Prime paper.. . . . . . . . . . . . . . . . 1 . . .. .. 6@6% 5@6 5@6 5%W

Silver in London per oz . . . . . . . . . . . .. 50%d. 52 1-16d. 52%d 51d.

Prime Sterling bills. 60 days . . . . . . . . . 4 82% 4 8504—4 36% 4 8031—4 81% 4 32%

unrrsn STATES BONDS

06.1881, cont'd at 3% . . . . . . . . . . . . . . . 103% . . . . . . . . . . .. 104

Is. currency, 1898 . . . . . . . . . . . . . . . . . . . > . 131 133 133 13)

58‘ 1881, cont'd at 8% . . . . . . . . . . . . . . .. x101 103% . . . . .. 103%

4465. 1891. coupon . . . . . . . . . . . . . . . . . . .. 113% 115% 112% 112%

4s 011907, coupon . . . . . . . . . . . . . . . . . . .. 119% 119% 114 119%

RAILROAD s'rOCKs.

New York Central 6: Hudson Riv.. .. 126% 133% 146% 126%

Erie (N. Y-, L. E. 8; W.) . . . . . . . . . . . . . . . 37 7% 48% 37%

Lake Shore 6: Michigan Southern . 1. 108% 119% 131% 109

Michigan Central . . . . . . . . . . . . . . . . . . .. 98% 84% 112% 96%

Chicago. Rock Island 5: Pacific . . . . . . 122% 131% 136% 122%

111111018 Central . . . . . . . . . . . . . . . . . . . . . . .. 146 137% 136% 1%

Chicago 8: Northwestern. common. . 134% 131% 124% 132%

Chicago. Miiw. 85 St. Paul. com . . . . . . 09% 114 112 101%

Delaware. Lackawanna & \Vestern.. 125% 12416 12% 1%

Central of New Jersey . . . . . . . . . . . . . .. 72% 84% 103 71%

MERCHANDISE.

Cotton. Middling Uplands. per 1b.. . . 10 1-16 12 1-8 10 11-16 10 3-18

Wool, American XX. per lb . . . . . . . . . . 37@47 36@44 48©49 374047

Iron, American Pig, No.1. per ton .. 24 00@24 50 26 00®27 00 24 50@ 2550 24 50©25 50

Wheat. N0. 2 spring. per bush. . . . . . .1 21((11 21% 1 “@142 1 24%125 l 23%@1 24%

Corn. Western mixed. per bush . . . . . . GWTK "@82 566359 “@71

Pork. Mess, per bbl . . . . . . . . . . . . . . . . . .. 19mm 25 17 50@17 75 15 90®16 (I) 19 501319 75
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Bank, Government, Railroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER. INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given. for comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK BANKB.—CAPITAL and Suanus. Quorarxons or STOCK, and Las'r

Dlvmmvn.

The Capital and Surplus given below are from last omcial report :——National

Banks. December 3). 1882; State Banks, December 18. 1882. The Surplus includes. in the

case of Clearing-House Banks. the undivided net profits. and. in the case of other

banks the undivided profits. The Banks which are not members of the New York

Clearing-House Association are indicated by a (‘). Not listed at the Stock Exchange

by a (t). This table includes all the Commercial banks of New York.

 

 

 

 

 

INT. APRJ. 1888.1 LAST DIV'D.

CAPI- SUR- PAYA- H—M—fii "—‘A—q

BANK TITLI. Pan. TAL. PLUS. nus. Bid. Ashd Rate. Data.

America. Bank of . . . . . . . . . . . . ..lil) 3.000.000 1.004.500 J 6: J 153 157 4 Jan.. ’83.

American Exchange Natlonal100 5.000.000 1.418.900 M 8; N 129 131 3% Nov.. ‘82.

Bowery National Bank+. . .. ...100 260.010 215.7 J 6: J 140 140 5 Jam. ‘88.

Broadway Bank. National 25 1,0(0.0iX) 1.296.700 J &J 247 255 10 Jun.. '83.

Butchers 8: Drovers’ B’k. Nat'125 3WD“) 187.600 J 6: J 136 . . . . .. 4 Jan.. '9.

7

Central National Bank J A: J Jan.. ’83.

Chase National Bank... J & J Jan., '83.

Chatham National Ban .1 & J Jan.. ’13.

Chemical National Bank . Bi Mo Jan.. ‘83.

City Bank National. . .. . i M & N Nov.. '82.

Citimns' National Bank. 1 J 8: J 3% Jan.. '83.

Commerce. National Bank of..100 5.000.000 3.168.700 | J 6: J Jan.. ‘83

Continental National Bank . .100. 1.000.000 312.800 J J: J Jan.. '83

Corn Exchange Bank........ . .100 1.000.000 947.800 F & A Feb., '83

East River National Bank... . 25 $0.000 73.81!) J & J 3% Jan.. 83

Eleventh Ward Bankf... .. 25 100.000 36.210 J 6!, J Jan.. 83.

Fifth Avenue Bank.. . . 1(1) 100.000 304.400 . . . . . . . . . . . . . . ..

Fifth National Bankt. 100. 150.000 61 (X1 J 8.: J Jan.. 83

First National Bank... “1007 503.000 8.477.700 ? Jan ‘10 Jan.. '83

Fourth National Bank ..100 3310.000 1.018. &J I 4 Jan.. '85

Fulton National Bank ....... . . 30} 600.000 841.400 i M & N 3% Nov.. 82

Gallatln National Bank...... .. 60 1.000.000 000.700 A 8: O 6 Oct., ‘82.

Garfield National Bank+... . .100i 200.000 21.300 . . . . . . . . . . . . . . . . . .

German-American Bank.. 75: 750. 166.400 F 6: A Feb.. '83

German Exchange Bank.. .100; . 138.200 May 8 May. '82

Gel-mania Bank ........ . . .100 200.000 142.000 M 0; N Nov.. '82

Greenwich Bank............. . . 25 210.000 41.210 M 8: N 8 Nov.. 82

Hanover National Bank... 100 1.000.000 468.200 . J &J 3% Jan.. '88

Importers &deers' Nat‘ 100 1.500.010 2.858.500 ‘ I &J J!!!" .33

Irving National Bank .000 152.700 1 J a J Jan-. ,80

Leather Manufacturers' 100. 600.000 487.100 ‘ J &J Jim . 33

Llncoln National Bank+ . . . . . ..ICK)‘ 300.000 14.600 ~ 1< A: A . - - - - ~ - - -.

None oilered. I New. 6 Earnings added to surplus. ‘I Not given (or publication.
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NEW YORK BANKS—Continued.

INT. APR.1.18K§. LAST Dlv'n.

CAI'I- Sum PAYA- r—M“ .——»-—-——\

BANK Tran. PAR. TAL. PLUS. BLE. Bid. Al!er Rate. Data.

‘Mndlnon Situnre Bank‘l' . . . . . . .100 200.000 . . . . . . . . .. J & J

Manhattan ‘mnpany Bank. .. 50 2.050.000 l.089.7%

Marine National Bank 100 400.100 142.700 

Market National Bank . . . . .. .100 500.0% 3239.500

Mechanius' National Bank... . 23' 2.0%.000 ‘ 1.00.5.0!)

Meclmnics' 8; 'l‘ruders‘ Nnt'l... 25 200.%0 45.3%

Mercantile National Bank... . .1%. 1.000.000 177.900

Merchants' National Bank..... 50 2.000.000 043.800

Merchnntll' Exchange Nati.... 50 1,000,000 153.400

Metropolis. Bank of the+.... .100 300.000 130.400

Metropolitan National Bank ..1% 3.000.000 1.437.000

'Muunt Morris Bunk?. . . . . . . . . . 100.000 000

‘Murrny Hill Bank'l' . . . . . . . . . . .. 50 1%.000

Nassau Bank . . . . . . . . . . . . . . . . .. 50 500,000

New York N B A. Bank 0f.....100 2.000.000

N. Y. Nut‘l Exchange Bank. . .1% 300.0% 1 05.1%

N. Y. Cuunty National Bank..100 200.000 . 44.100

Ninth National Bank. . . . . . . . .1% " ‘ '

North America. Bank 0f....... 70 700.000 218.000

 

mE H8

wuuuuchhukumuzufuuuuuuuuuw weeeeqeeeeeeeee.eeeeeeeeee>uuuhguuuuu>uzklhhhhkhkhhp

North River Bank . . . . . . . . . . . .. 30 240.000 77.200

Oriental Bank . . . . . . . . . . . . . . . . .. 25 300.000 .' 228.400

Pacific Bunk . . . . . . . . . . . . . . . . . .. 50 422.7% 1 235.0%

Park Bunk.Nationnl..... . . . . . .1% 2.000.000 ! 1.128.600

People's Bank . . . . . . . . . . . . . .. . 25 $0.000 128.600

Phenix National Bank. .. fl) 1.000.000 242.2%

I'Px‘oduue Banki’ . . . . . . . . . . . . . . .100 125.000 1.000

Republic, Nut'l Bank of the...100 1.5%.(00 845.000

‘Seabonrd Bank+ . . . . . . . . . . . . . ..100 500,000 I . . . . . . . . . . . . . . . . ..

Second National Bank . . . . . . . ..100 300.000 111.100 J & J

Seventh Wan National BankJOO 300.000 73.4% J 6: J

Shoe & Leather ll’k. National.100 500.000 184.700 J 8; J

Sixth National Banki' i . . . . . . . ..100 200.000 51.700 J & J

St. Nicholas Bank . . . . . . . . . . . . .100" 500.0% 228.%0 J 8: J

State of New York. Bank of...100 800.000 428.5 M 8: N

Third National Bank . . . . . . . . .. 1.0%.%0 815.8% J J: J

Tradesmen‘s National Bank .. 40 1.000.000 276.100 J 8: .1

Union Natlonal Bank. . . . . . . . .. 50 1.200.000 733.700 M 6: N

United States National Dunk .100 600.000 134.4% . . . . . . ..

Wall Street National Bank.... 50 500.000 .' J 6: J

'Weat Side Bank'l' . . . . . . . . . . . . ..1% 200.000 128.500 J 8: J

 

3 None ofl'ered. I New. 6 Earnings added to surplus. 1 Not given for publication.

TRUST COMPANIES.—le YORK CITY.

INT APRJJUBB. LAST Div‘n

CAPI- SUR— PAYA- eye

NAME or COMPANY. PAR. TAL. PLUS. nun. Bid. {Ask d‘Rate. Data.

American Loan and Trust....$100[ $500,000 New. ...... .. 106 .................. ..
 

in
Brooklyn Trust Company ..2') 400.000 $108,000 200 205 4 Jan..

J
Central Trust Company . . . . ..100 1.1110000 1.007.000 J

Egultabie Trust Companv:> 100' 55 . . . . .. 3 “I, '78

0 Real Estate M'tg b'ds 1.000 5.193.000 . . . . . . . . .. 100 . Nov.. 82.

Farmers’ Loan and Trust“ . .. 2"» 1.000.000 1,250,000 Q Feb 4% .. . .. 5 Q Nov . &.

Mercantile Trust Co. . . . . . . .. 100 2.000.000 350.000 .1 &J 150 4 J ..

Metropolitan Trust CompanyIOO 1.000.000 New. 124 . . . . . . . . . . . . ..

N. Y. Guaranty and Ind’nlty.100 200.000 . . . . . . . . .. Q Feb 138 140 2%QN0Y.,'82.

N. Y. Life Ins. and Trust Co...100 1.000.000 624.000 14 8: A 400 . . .. 10 Feb.. '83.

Real Estate Trust Company. .100 500.000 105.000 . . . . . . . . . . . . . . . . 318 . . . . .. "1'5.

Union Trust Compa 100 Jan .n . . . . . . .. 325 '

United States TrustC¥>mpany100 2. . 3.000.000 &J .... .. 450 10 Jan., '83.
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BOSTON BANKS.—CAPI':AL and SURPLUS. Qno’rn'tons or STOCK, and 11m

DIVIDEND.

The following table gives the latest quotations of Bank Stocks in the Boston

Market. which are mainly sold by auction. The Capital and Surplus given are from

the last oihcial report. March 13. and all the banks are National. The surplus in

cludes the undivided net profits. All the banks belong to the Clearing-House. except

Bunker Hill. First Ward. Mechanics“. National Market of Brighton. People's. and

Rockland. which are located out of the city proper. but within city limits. and they

clear through other banks.

 

 

 

 

 

  

 

INT. MAR.31.1883. LAST Dlv'n.

CAPI- Sun- PAYA- ,-—-~% '——~%

BANK TITLE. PAR. TAL PLUS. BLE. Bid. Askd Rate. Data.

Atlantic National . . . . . . . . . . . . .11!) 8750.1110 $411,017 A 8: O 151% 152 4 Apr.. ’83.

Atins National . . . . . . . . . . .. ...1iX) 1.5(X).(X)0 511.032 A fit 0 125 125% 3 Apr.. ‘83

Blackstone National .. .100 1.5001110 250. A & O 105% 103% 2% Apr.. '83.

Boston National . . . . . . . . .. .100 1.000.000 262 ' A 8: 0 122 3 Apr.. ‘83

Boylston National. . . . . . .. 100 700.000 236.181 A 6: O 116 118 3 Apr.. '88

Broadway National . . . . . .. ...100 £10.00) 31. A 8: 0 97 100 2 Apr.. '83

Bunker Hill National. , . . . . . . . .100 500.000 386.023 A 6: O 175 176 5 Apr.. '83

Central National . . . . . . . . .. . . .100 500.000 57.7 A .1: O . . . . .. 3 Oct“ ‘81.

Cit National ........... . . . ..100 1.000.000 277.110 A 6; O 114 116 3 Apr.. 83.

Co umbian National......... ..100 1.000.000 386.784 A & O 128 1 3 Apr.. 83.

Commerce. Nat'l Bank of. . ...100 1.5(1).000 502.435 A A: 0 123% 124% 3 pr.. '

Commonwealth. N. B. of the..100 500.000 131.389 A 8: 0 108 110 2% Apr.. '83.

Coutinental National . . . . . . . .. 100 1.000010 258,643 A 6: O 11.5% 113 3 pr . ’ .

Eagle National . . . . . . . . . . . . . . . .1“) 111114110 221,739 A 8: O 110 112 2% Apr.. '83

Eliot National . . . . . . . . . . . . . . . ..lil) 1.011.001 815.439 A 6: 0 122 123 3 Apr , '83

Everett National ........... ..100 400.010 94.573 A & 0 114% 115 2% Apr , ‘83

Exchange National .... . . . .. .100 1.030.111) 575. A it 0 L15 126 3 Apr , ‘83.

aneuil Hall National..... . . .100 1.0113100 262.758 A 5; 0 130 131 3 Apr . '83

First National .. . .. .100 1.001.011 1.145.920 A fit 0 195 5 Apr . '83

First Ward National .100 200.000 84.705 A 8; 0 112 114 8 Apr.. ‘83.

Fourth National... .100 1110.0“) 60.634 A 5: 0 112 114 2% Apr.. '83.

Freeman's National .1111 1111.01) 190.844 A 6: 0 115% 116 3 Apr.. '88.

Globe National .100 1,000,000 192.864 A & 0 103;: 107 21-6 Apr., '83.

Hamilton National . .100 750.1D0 266.346 A & O 1"- 123 3 Apr.. ’83.

Hide 8: Leather, National .10) 1.500.000 354,152 A 6: O 113 115 2% Apr.. '83.

Howard National ....... .. .100 1.000.011) 311.871 A 6: O 125 126 3 Apr.. '83.

Lincoln Nationnl ............ ..100 MAID 12. 10. 1883. 102 105 New.

Manufacturers‘ National .... . .100 imam 50.38 A & 0 095 100 2% Apr.. ‘83.

Market National . . . . . . . . . . . . . 800.111! 97.510 A 8: i) 148 99 2 Apr.. '83.

Massachusetts National... .. .1550 8111.000 195.144 A & 0 111 113 6 Apr.. '83

Maverick National . . . . . . . . . . . ..100 MAID . A & O m 230 5 Apr.. 83.

Mechanics‘ National. . . ..100 2%.(110 84 A & 0 127 3% Apr.. .

Merchandise National . . . . . . ..lil) WAX!) 55. A A: O 100 101 295 Apr.. 83.

Merchants‘ National ......... ..lil) 5.1111010 1.278.545 A & l) 187 138 3 Apr.. .

Metropolitan National . . . . . . ..lil] £10.01) 67.1 A 5: O 119 120 8 Apr.. '83. .

Monument National . . . . . . . . . ..100 150.01” 175.470 A 8: 0 205 5 Apr.. 88.

Mount Vernon National . . . . ..100 $11.01) 119.804 A G: 0 127 130 8 Apr.. '83.

National Market of BrightonJOO 250.11!) 132.216 A b 0 145 146 4 Apr.. 83. _

New England National . . . . . . ..ltD 1.001011) 493,756 A k 0 133% 134K 3 Apr.. '88.

North National . . . . . . . . . . . . . ..100 1411).!!!) 541.918 A 6: 0 11!) 3 Apr.. '88.

No. America Nat'l Bank of ..100 l.0(X1.0(ll 223.739 A 5: 0 107 109 2% Apr., '83.

Old Boston hatlonnl. i . . . . . . .. 50 900.000 281,922 A ll 0 62% 62% 8 Apr.. 88.

People's National . . . . . . . . . . . . ..lil) MAID M135 A 8: 0 160 162 4 Apr.. ‘88. I

Redemption. Nnt'l Bank of. . 1 1.000.000 409.603 A t O 181V 113% 3 Apr.. '83.

Republic. Nut‘l Bank of the .100 1.500.000 487.468 A a o 1302 1:12 3 Apr.. '83.
Revere. National . . . . . . . . .. .100 1.511.111) 430.610 A k 0 116 117 %4 Apr.. '83_

Itocklund, Nations .1111 020.000 158,207 A d: 0 183 135 4 Apr . '83_

Second National. . .. .11!) umtm 949.142 A i. O 153 155 4 Apr.. ‘88

Security. National. . .. .100 250.000 080 Quart. 180 185 a2“ Apr.. '88

Bhawmut National . . . . . i . . . . . .10! 1.111101) 2I0.575 A 8: 0 112 113 3 Apr.. ’83' -

Shoe .2 Leather National .... . .100 1.011.010 171.167 A It 0 106 110 2% Apr.. '83“

State National . . . . . . . . 4 . . . . . ..100 2.000.000 551.827 A & O 135 126 3 Apr.. '83'

Suffolk National ............. ..1iX) 1,500.0“) ° .056 A k 0 117 110 2% Apr.. '83

Third National ............... ..100 600.000 60.043 A b 0 09% 10) 2% Apr.. '83

Tradera' National ........... . .ltl) 0111.000 48.300 A 8: O 2 Apr- ,

Tremont National...... .. ...100 2.00011!) 464.581 A a 0 117% 110 2% Apr.. '88

Union, National... . . 1(1) 1.010.010 400.428 A b O 14.1 145 3% Apr . _83

Washington National . ...100 750.01” 888.2111 A .1: 0 125 127 3 Apt. .83“

Webster. National . . . . . . . . . . . ..100 1.50011!) 340 7061 A 6: 0 100 111 2% Ann. 83'

d
(6) Qulflflly. (b) Ex-divldend. but the surplus an undivided profits covers the

dividend.
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CHICAGO BANKS.—CAPITAL asp Snarws. QUOTATION! or SToca. sun Lm

DIVIDnsI).

Following is a statement showing (1) the Capital and Sur ins of the Chicago banks

on and since Jan. 1. 1888. (2) the bid and asked price of their took and. (3) the rate and

date of last dividend. The Surplus includes the undivided profits and the dividends
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' unpaid (when reported) on the date named. The Clearing-House banks are indicated

‘Vsi by a star (‘).

DIv'n 11111111883. LAST Div’n.
2.11 CAPI— SUR- PAYA- fl * . F e .

‘ ‘q; BANK TITLE. PAR. TAL. PLUS. nan. Bid. Askd Rate. Date.

I' 1‘ *Chicago National Bank. . . . . ..100 $800,000 831.260 J 8; J 120 . . . . .. 5

' . n, ‘ _ .; ~ *Commcrcial National . . . . . . ..100 500.000 607.386 J 8: J 275 . 6 Jam. '83.

; 1' i- ' .r ," f” Y 'Corn Exchange Bank. . . . . . . .. 1.000.000 680,000 . . . . . . . . . . . . . . . . . . .. 5
f ‘ {at . " " ‘ - I l"Continental National . . . . . . ..100 2.010.000 . . . . . . . . . . . . . . . . .. . . l

‘ l ,gj. ~ I , ‘ *First National. ............ ..100 3.010.000 15.03”: Quar'y 21 .... .. 2 Jan.. ’83.

l. : < 0., ' Q 'Hide 8: Leather National. . . ..100 300.000 89.162 Quar'y 1 .. . .. 2 Jam. ‘88.

' {U., - > 1 >: *1 *Hihernian Banking Co . . . . . ..100 111.000 . . . . . . . . .. Jan. 115 . . . . .. 4 Jam. '83.

q' 'fl: 0‘ 'Home National . . . . . . . . . . . . . ..100 250,000 98.211 J 8: J 130 5

“L11 ' " l llinois Trust 5: Savings . . . . . .. 100 500.000 70.000 J 8.: J 160 . . . . .. 4 Jan.. '83.

Iii}; -.i i .9; .1 nternational Bank . . . . . . . . . ..100 500.000 1%).000 J 8: J 100 110 4 Jan.. '83.

7 01 y .1 g V 'Merchants' National ........ ..100 500.000 897.729 $ 300 .. 10 Jan.. '83.

.I Y 1’ ~ ‘ ’ ' 14.51 . . ‘ 'Mcrchants' Loan & T. C0... . .100 2.000.000 800.000 (guar’y 195~ .. 3 Jan..‘83.
1. vs1 < 'National Bank of America +..100 1.000.000 1.7.301 &J 140 .... .. |

. ‘~, r i l ‘ ‘ ‘National Bank oflllinois. ....100 1.000.000 312.438 J 8; J 142% .... .. 4 Jan-, '83.

' _- : _ ‘1 - ' *North—Western National. ....100 200.000 175.000 J 8: J 800 . . . . .. 50 Mar..'82.

" 1‘ ,; ; Prairie smm Loan 8; Trust....100 100.000 45.000 J &J 135 .... .. 4 Jan.. '83.

. ~' ‘ ' ' 1 *Preston. Kean & Co. . . . . . . . . .. 200.000 52.504 . . . . . . . . . . . . .. .... .. 1
1‘ ; i, if. I’Traders' Bank. . . . . . . . . . . . . . ..100 200.000 15.000 A 8: F .. . . . . . . .. 5 July.'82.

- '_ .; ‘Union National.... . . . . . . ..100 500.000 740.000 .1 &J 300 305 7%Jan.. ’83.
l _ 0' _ l n Union Stock Yards. Nat‘l.....100 500.000 111.000 J .5: J an .. 4 Jan.. '83.

_ 0 ‘1‘, . ‘Union Trust Co . . . . . . . . . . . ..100 123.000 230.000 J & J 275 . . . . .. 5

. -‘ . - T.‘ The Bank of Montreal. Canadian Bank of Commerce, and Bank of British North

' X 1;; t ‘ America are branches of Canadian Institutions. and do not make a separate local

- ‘ ‘ 1 ’ report.

tDividend for6 months on capital stock. llNew. 0 Earnings added to surplus.

+ New or organized from Fifth National. and report dates Jan. 2. 1 Not reported.07 i

‘-1

*r".1.

QUOTATIONS AT Tns: NEW YORK STOCK EXCHANGE.

" A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to the Company first named.

Quotations in italics indicate the last bid or asked price—there being no quotation

in the month last past.

1 9'

. {I
.v . ‘y

' i 1

STATE SECURITIES.

1 INT. APR.1.18S3. Y3A31892.

PRINCIPAL. PAYA- P—A—fi f._"*"_

Nana. Den. 1 AMOUNT. BLE. I'd. Askd thh.‘Low.

Alabama Class A 3 to 5 . . . . . . . . . . . . . ..1906 7.000.000 J 8: J . . . . . 83 85% 79

do do Small. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 . . . . .. 85 80

do Class B 5‘s. . . . . . . . . . . . . . . . . ..1906 596.000 J 8: J 111) . . . . .. 102 95

do Class C 4's. . . . . . . . . . . . . . . . . ..1906 1.000.000 J & J 82% .... . . 87 80

do 6's 10—20 . . . . . . . . . . . . . . . . . . . ..1900 960.000 J & J 104 . . . . .. 110 100

Arkansas 6‘s Funded. . .. . . . . . . ..18991000 I 3.000.000 . . . . . . .. 12% 20 37:2 20

do 7’s Little Rock 6: Fort Smith. .. 1.000.000 . . . . . . . . 50 55 27 l 17

do 7's Memphis 8: L. It . . . . . . . . . . . .. 1.200.000 . . . . . . .. 46 51 85 15

do 7‘s L. R. P. B. 8-: N. 0 . . . . . . . . . .. 1.200.000 . . . . . . . . . . . . .. 49 27 15

do 7's Miss. 0. 8: 11.11. . . . . . . . . . . . . .. 600.000 . 40 . . . . .. 25 15

do 7‘s Ark. Central 1t . . . . . . . . . . . .. 1.350.000 . . . . . . . . 17% 32 12% 5

Connecticut 6’s . . . . . . . . . . . . . . . . . . .1883 188-1 2.386.000 J 8: J 102 .. . . . . 103 100

Georgia 6‘s . . . . . . . . . . . . . . . . . . . . . . . . . 1886 300.000 F A: A . . . . . . 105 109 103

do 7's new bonds. . . . . . . . . . . . . . . .1886 2,985,500 J & J 1 . . . . .. 110%! 105

do 7’s endorsed. . . . . . . . . . . . . . . . ..18156 614.500 . . . . . . .. 106 . 109% 105

do 7’s Gold bonds . . . . . . . . . . . . . ..1890 2.000.000 Q J 115 117 117 ' 112%

Louisiana 7's consolidated . . . . . . . . . . ..1914 i 11 777 100 J 6: J 64 67% 7119’ 53

do 7's small bonds . . . . . . . . . . . . . . . .. i ' ' . . . . . .. 62 . . . . .. 65 58

do Ex. Matured coupon . . . . . . . . . . . . . . . . . . . . . . .. . .. 58% 60 63%; 61

Michigan 6‘s . . . . . . . . . . . . . . . . . . . . . . . ..1883 . . . . . . . . . .. . . . . . . . . . . . . .. .. .. 104 100

Michigan 7's . . . . . . . . . . . . . . . . . .. . ... .1890 357.000 M 6: N 115 .... . . 120 110
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STATE SECURITIES—Continued.

1' Amount. authorized.

 

 

 

 

 

 

 

INT

PRINCIPAL PAYA

NA)“. Due. Amoon'r. BLE

Misouri 6's due . . . . . . . . . . . . . . . . . . . . . . . 422,000 J 5: J

do do .. . .000 J 8: J

do do 6.242.000 J & J

do do 8,251,000 J a J

do do 1.105.000 J 8: J

do Asylum or University due..1892 401, J 8: J

do Funding bonds due . 18941895 1.000.000 J 8: J

do Hnnibal dz St. Joseph due . 1886 500.000 J .52 J

do 1887 1.000.000 J a J

New York 6 a Gold registered 1987 ".000 J 8: J

o 6 s coupo 1887 643.200 J 62 J

do 6's do 1801 4,302.61!) J 82 J

do 6'! do ..1892 2.000.000 A dz 0

do 6‘s do .. ......1893 473.000 A820

North Carollna 6‘: old . . . . . . . . . . . “18146-98 4.738.800 J 8: J

do April 6: October . . . . . . . . .. 3,639,400 . . . . . . ..

go to 01; R. R. 18024-5 1 J J: J

0 o ‘5 coupono ' . . . . . ..

do do April d; October... 1‘ 31000900 J & J
do do 7’s coupon ofl. . .. . . . . . . ..

do Funding Act. . .1966-1900 2.417.000 J dc J

do 0 1868-11198 1.721. A 8: 0

do new b‘ds, J. & J. “392-98 2.388.000 J a J

do do A 6: 0.. 495.000 . . . . . . . .

do Chatham Railroad . . . . .. 1, . A d: 0

do spec‘l tax class 1 . . . . . . . . . . . . . . . . . . . . .. A 8: 0

do do A d: 0

do A 8: 0

do A & 0

do . A & 0

go (:3, & ......... .. .‘AIo coneo a ’s.. . .. 91

do do small. .. 1 35185“ J Jr J

Ohio 6'! . . . . . . . . . . . . . . . . . ..1886 2.400.000 J & J

Rhode Island 6'! coupons ..1893-9 1.369.000 J & J

South Carolina 6's Act M , 1869.}

Non-luudnhle 1888 . . . . . . . . . . . . . . . . . . . ..

do Brown c0 idatlon 6‘s 1893

Tennessee 6's old . . . . . . . . . . . . . . . . . ..1890-28

do 6'! new bonds . . . . . “18908-1900

do do new series . . . . . . . . .1914

do compromise . . . . . .3-4-5-6'5 1912

Virginia 6‘s old .......................... ._

do d'snew bonds................1866

do 6's do . . . . . . . . . . . . . . ..1867

Virginia 6's consolidated bonds . . , . . . . . . ..

do 6's ex-matured coupons.. .

do 8's consol. 2d series. . . . . ..

do 6's deterred bonds. . . . . . . . . . . . . . ..

District of Columbia 3-65's . . . . . . . . . .1921

do small bonds. . . . . . . ..

d0 registered . . . . . . . . ,

do funding 5‘s.....1899

do do . . . .small

do do reg'd

Fox. Gov. Slconrrms.—-Quebec 55.1908

 

%- 18, 748.250

% 1,002,800

8.000.000

2.442.784 . .

15,219,870

APR.1.1883.‘YEAB 1882.
 

Bld- .

101% 100

101 10554
108 107

109% 108

110 109

117 . . 111%

117V 113

108i; 100
109 100

107 108

112 108

118 118

120 119

1% 120

31 20

31 20

155 120

13) 100

155 - 120

11!) . . . . . . 130 100

10 13 11 8

10 13 11 8

1-2 . . . . . . gl. .... . .

3‘14 . . . . . . 5 3

5 8 a 5

5 8 8 6

5 8 . . . . . . . . . ; .

5 8 . . . . . .

5 8 . . . . . . _ . . . . .

5 . . . . . . . . . . . . . . . . .

'1' 79” B2 75

75 . . . . . . 84 '14

109% 109% 112 100
116 . . . . . . 120 110

4

1M

41

 

 

EXPRESS.

Adams Express....... . .. . . . . . . . . ..Pur 100 12,000,000 Q M 1!! 128 149 133

American Express 1 . . . - . . . . . .. . “ ill) 18,000,000 J t J 87% 90 97 00

United States Exorees. . . . . . “ 100 7.0 0.0011 1 . . . . . .. 53 68 80 02

Wells Fargo Express. . . . . . .. . .. “ 100 0.“.1110 J 8! J 122 125 13'! 125

P5101110 Mull Steamlhip Co....... .. “ 100 NJXIOJX‘JO .. .... 41 411% 4.8% 329‘

\

6
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QUOTATIONS AT 'nm New You S'rocx Excnaxon.

' A part of this reserved to cover previous issues, etc. + Amount- authorized.

Theee tables include all securities listed at the Stock Exchange.

CITY AND COUNTY. -

 

 

 

 

 

| 1m. APR. 1. 1m. Yum 138..."

PRINCIPAL PAYA- r—*_ '——4%

Nun. Dun. Axons-r. BLE. Bid. Asdeiah.| Low.

Brooklyn 6‘; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. J A: J 110 . . . . ..

do 6's Water Loan . . . . . .. . 9.706.000 J 6: J 110

do 6': Improvement 81.00 730. J 6: J 110

do 5 o 8.084.000 J A; J 143

do 6‘! Public Park Loan , 1.217.000 .1 dz J 135

do 7'! do . 8.016.000 J 8: J 145

Jersey City 6‘! Water Loan .... .. 1.163.000 J 6: J 99 . . . . ..

do 7’s do .. .. . .109. J 6: J 104 . . . . . .

do 7's Improvement . . . . . . . . . . . . .. 3.669.000 J & J 104 .... ..

Kings County 6's . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .. 104 . . . . . . . . . . .

NewYorkCitya‘emw.............. ..18'1'7 . . . . . . . . . . . . . . . . . .. 123 .... ..

do 6‘s ........... .. ...1878 . . . . . . . . . . . . . . . . . . .. 110 .

do 6': . . . . . . . . . . . . . . . . . . .. 1887 3,060,000 fm an 110 . . . . .. .

do Gold 6‘s coneolldat.. .1808 . . . . . . . . . . . .. M k N 124 . . . . .. .

do do 6'! . . . . . . . . , . . . ..1002 14.702.000 J &J 128 . . . . .. .

do do 6's Dock bonds. . . .. 3,976.0)0 . . . . . . .. 120 . . . . .. . . .

do do 6's County bonda.... v . . . . . . . . . . . . . . . . . .. 110 .... ..do do 6'5 0'5 Park...1894-6 10,843,000 J & D 123 .... .. . .

do ..1890 . . . . . . . . . . . . . . . . . .. 112 .. .

do 614.000 Q J 118 . . . . . .

  

 

GOVERNMENT SECURITIES.

 
United Statesi’a's continued nt3}§ . . . . . . 155,356,350 fin an 104 . . . . .. 1% 100%

do registered. . .1891} 250%.“) 114.5311) 1113-32 11

do 4 coupons.... ..1891 ‘ ’ mum“) l 113% 11656911214

 

 

do 4‘s registered. J..\..mo 11 11

do 4‘s coupons . . . . . . . . . ..1907 l 7381923600 J.A.J&O 123% 12% 121% 11714

do 3's reg'd Option U. S..... .. %9.870.500 1m AN 104% 104% 103 101

do 6's Currency......... ..1806 3.002.000 J & J 128 . . . . . . . . . . . . . .

do 6's do ...........1896 8.000.000 szJ . . . . . . . . . . . . . . . . ..

do 6's do I 80 J 1 . . . . . . . . . . . . . . . ..

do 6'! do szJ 131 . . . . .. 131 131

do 6’: do J & J . . . . . . . . . . . . . . . . ..

 

MISCELLANEOUS.

 
 

PAR

American Telegraph 8: Cable Co . . . . . .100

Bankers & Merchants” Telegraph. .100

Boston Land Co . . . . . . . . . . . . . . . . .. .. 10

Canton 00.. Baltimore . . . . . . . . . . . . . . ..100

Cent. New Jerse Land Improvem’t..1(ll

Delaware 8: Hu son Canal .......... ..100

Iron Steamboat Company . . . . . . . . . _ ..100 000 000 ' 59 59

Pullman's Palace Car 00 . . . . . . . . . . . ..100 12,618,100 1% 145 11‘

Southern & Atlantic Telegraph ..... .. 25 948.875 .. _. ..Sun-o Tunnel Co . . . . . . . . . . . . . . . . . . .. . 10 20,000,“)0 . . . . .. 1 )5

 

Western UnIOn Telegraph. . . . .

North-Western 'l‘elegra h ..

Mutual Union Teleger 00..
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COAL AND MINING.

'71adj#11333. Y—nit—lssz.
PAYA-l ~——~—< F—h-q

Nana. PAR. A1001“. 3 Ban. IBM. .4st High. Low.

American Coal ..................... .. 25 1.500.000 l .................. ..j .......... ..
Consol. Coalot Maryland........... ..100 10,20,000 1 ...... .. 25 .. ...i 30% 21%

Cumberland Coal and Iron . . . . . . . . . . . . mi) 500. i . . . . . . . . . . . . . . . . . . .. 9 7

Colorado Coal and Iron 00 . . . . . . . . . . 100 10,000,000 ‘ . . . . . . .. 80 81 I 53% 25

Cameron Coal Company . . . . . . . .. . .. 50 501300 . . . . . . . . . . . . . . . . ..l 37% 18

Maryland CoalCo.................... ..100 4.400.000 ...... .. 15 ' 20 1:;

Montauk Gas Coal Co. . . . . . . . . . . . . . . ..100 2,6(D.000 . . . . . . .. 16 17 . . . . . . . . . . ..

N. Y. 6: Straiteville Coal and Iron. .. .100 1,500.11!) . .. . . .. ..

New Central Coal Co . . . . . . . . . . . . . . . . ..100 MIXMIX) . . . . . .. 13 16 28 13“

i

Pennsylvania Coal . . . . . . . . . . . . . . . . . . .. 50 6.000.000 : . . . . . .. 265 . . . . 245 240

Sprimr Mountain Coal. .. . . 50 1.ax>.¢100.. ..

Quicksilver Mining Co. . . . . . . . . . . . . . ..100 5.708.700 ' . . . . . . . 8% 8% 14V 8

do do preferred........ .. 4,291,300 I ..... .. 42 u. 1 02 4 4o

RAILROAD STOCKS.

 

 

 

Albany 6: Susquehana . . . . . . . . . . . . . . . .100

Allegany Central itailroad . . .100

Atehison. To eka 6: Santa Fe . . . . . .. .100

Burlington. ‘ed. Ra ids dz Northern-.100

Buflaio. Pittsburgh Western . . . . . . . . 50

do do preter'd 50

Buflaio & Southwestern Railroad.. . . .100

do do preter'd 100

Canada Southern Railway........... . .100

Canadian Pacific Railway . . . . . . .. ...100

Central of New Jersey. . . . . . . . . . . . . . ..lill

Central Iowa Railway... . . . . . . . . . . .100

do do let preferred . . .100

do do 2d preferred....100

Central Pacific Railroad . . . . . . . . . . . . . . 100

Charlotte. Columbia 8: Augusta. . . 100

Chesapeake & Uhio Railway. . . . . . . . ..100

do do is: preferred ...100

 do do 2d preferred . ..100

ChieagodzAlton . . . . . . . . . . . . . . . ..

do do preferred. . .

Chicago 8: Northwestern . . . . . . . . .o l o lpreferrm ...100

Chic., St.Paul, Minneapo is & Omaha.100

d d red 100o o

Chic. Rock Island 6: Pacific Railwa

Chicago. Burlington 8: Quincy.

Chicago, Milwaéikee & St. Paul.

 

do 0 referre .100

Chicago, St. Louis & N. . ltuilway. 100

Chicago 8; Eastern lllinois . . . . . . . . . ..100

Cln.. New Orleans 6; Texas Pacific. . . . 100

Cleveland 8: Pittsburgh guaranteed .. 50

Cievu.. Columbus. Cin. 5: lndiunapolis 100

Columbus. Chic. & Indiana Central ...100

do lienrgnnizat'n Trust. Co. Cert.

Columbia d: Greonviile Railway..... ..100

do do preferred. . .100

Columbia, Hocking Valley 8: 'l‘oledoJOO

Delaware. Lacknwanna dz Western... 50

{ Morris 8; Essex . . . . . . . . . . . . . . . . . . . . . .. 50

N.Y.. Lacknwanna & Western.Dubuque & Sioux City . . . . . . . . . . ..Denver 8: ltio Grande Railway . . . . . . ..

Denver. '50. Park & Paciiic Railway..100

Detroit. Mackinac dz Marquette..... ..100

Boat Tennessee. Va. 82 Georgia ll.R...100

do do preferred. . .1
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RAILROAD STOCKS—Continued.

..‘2‘

“a

at"

'; ln'r. APR. 1.1883. YEAR 1882.

1'? a“ . ". PAYA- f__‘-'*_ r-_——"*-——\

.3 {31 NAME. Pan. AMOUNT. nus. Bid. Askd High.'Low.

..1 - . Elizabeth City & Norfolk Railway.. ..100 1.000.000 .................. .. 27 2':
l. ,l Elizabetht‘n. Lexington 60 Big Bandy.100 5.000.000 . . . . . . . . . . . . . . . . ..

1 ' 73 Evansville :0 Terra ilaute . . . . . . . . . . . . . i. 3.0.0.000 , , _ , _ , , _ _ , , _ _ _ _ _ _ , __ 86% 63

1 Flint 01' Pete Marquette preferred . . . 100 6.500.000 . . . . . . .. 98 99 91% 91

‘ v,1... Green Bay. Winnipeg & St. Paul . . . . ..100 8.000.000 . . . . . . .. 5 8 16 6

‘ i do do preferred .. 100 2.000.000 . . . . . . . . . . . . . . . . .. . 21% 20

. , , . '. » Hannibal 8: St. Joseph . . . . . . . . . . . . . . . ..100 9.168.? . . . . . . .. 39 42 110 45

._ ;. ' . 7 ,- do do preferred ...100 5.083.024 80% 82 1115.4 72

A ‘ ». Harlem... . . . . . . . . . . . . . . . . . . . . . . .. 50 7.500.000 J &J 198 200 208 i 196

' . ‘ do preferred .................... .. 50 . 1.550.000 J 3. J .......... .. 203 i an

._. i - Houston 5: Texas Central Railway....100 , 10.010000 . . . . . . .. 72% ’29 02M 61

1" f 7_ Illinois Central . . . . .. . .. . . . . . . . . . . . . . . 100 214.110.0011 518’. S 145 146 150% 127%

‘ " , 3 i do leased line 4 per cent. stock ..100 10,000,000 . . . . . . .. 79 80 . . . . . . . . . . ..

f. f1. ' Indiana. Bloonlington & Western.....100 10,000,000 . . . . .. 83 34 4954‘ ii]

. “ l .‘ Indianapolis. Dec. 5'. Springf'd pref'd.100 2.160.000 . . . . . . . . . . . . . . . . . . . . m 20

' .; . Joliet&Cllicago..................... .. 100 1.000.000 Q J 135 140 {133%
. r Kentucky Central Railroad . . . . . . . . . ..100 5.500.000 . . . . . . . . . . . . . . . . . . . . . . . . .... ..

'.i Lake Shore & Michigan Southern.....100 50,000,000 Q .1 108% 109 120%: as

- 1 Long Island Railroad . . . . . . . . . . . . . . . .. 50 10400000 .. 62 63% 65 l 495‘

' . ‘ Louisville 5: Nashville R. R . . . . . . . . ..100 18.130.000 . . . . . . .. 54% 54% 100% 46k

Louisville. New Albany & Chicago. . .100 5.000.000 . . . . . . .. 50 58 78 57

" ' ‘1 Milwaukee. Lake Shore 8: Western...100 1.000.000 . . . . . . . . . . . .. 16% 21 , 13

i . '. ‘: do do preferred... .100 5.ulu,(luo , . _ , _ _ ,, 4 3 44 53 ’l 41%

1 Milwaukee 8: Northern . . . . . . . . . . . . . . ..100 2.155.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

; 1 Manhattan Beach Company . . . . . . . . . ..100 i 5.000.000 . . . . . . .. 24 25 37 15

' .gil. Michigan Central . . . . . . . . . . . . . . . . . . . . ..100 18.738.204 . . . . . . .. 94 94% 105 71’

‘ "'1 Missouri Pacific Railway . . . . . . . . . ..100 30.000.000 . . . . . .. 102 102%; 113% %

.1, _' 1 Missouri. Kansas & Texas. . . . . . . . . . . ..100 | 40.40500) . . . . . . . 31 3194 4219

.‘ ' 3 if" Mobile 81: Ohio Railroad Asst'd . . . . . . . . . . ..‘ 5.3204300 . . . . . .. 17 . . . . . ._ 35% 12

Minneapolis 5: St. Louis . . . . . . . . . . . . . ..100 6.000.000 . . . . . . . . 25 265‘ 36% 19

do do Preferred... .100 4.000.000 . . . . . . .. 57 59 77 59

Manhattan Railway. . . . . . . . . . . . . . . .. 100 5.923.800 . . . . . .. 40 42 40

do Common . . . . . . . . . . . . . . . . 7.076.200 . . . . . . . 40 42 50% 40

do 1st Preferred . . . . . . . . . . . . . 3.252.200 . . . . . .. 84 86 98% 822

Metropolitan Elevated Railroad . . . . ..100 6.500.000 Q J 79% 80% 93 77

New York Elevated . . . . . . . . . . . . . . . . . . .100 3.247.800 J 104 110 10954 100

New York Central & Hudson River...100 89.42.5300 J 126% 126% 138 123%

N. Y. New Haven 8: Hartford. . . . . . ..100 15.500.000 J 8.: J 173 .. . . 186 1%

New York. Lake Erie & Western . . . . . . 100 78.000.000 . . . . . . . . 37 37% 43% 33%

do do Preferred ...100 8.536.900 .. . . ... . . . . .. 70 6'!

New York. Ontario & Western 11. a. . 100 511.824.4510 ...... .. 25% 26 31% 20%

do do Preferred 2.000.000 . . . . . . . . . . . . . . . . . . . . 90 88

New York & New England R. R. . . . . . 100 20000000 46 48 60 45

New York. Chicago & St. Louis. . . . . ..100 28.000.000 . . . . . . .. 11 12% 17 4 10%

do Preferred . . . . . . . . . . . . . .100 22.010000 . . . . . . .. 27 28 37 fl

Northern Pacific Railroad . . . . . . . . . . . ..100 49.000000 . . . . . . . . 54%;

do Preferred........... ..100 42.07731 . .. as $4“ 4 101% '

Nash. Chat‘a & St. L. R. Railway... . . . 25 6.500.000 . . . . . . . 56 58 87 47

Norfolk 6; Western Railroad . . . . . . . ..100 3.000.000 . . . . . . . . . . . . . . . .. . 24 16

do do Preferred . . ..100 18,000,000 . . . . . . .. 40% 41% (i) 44%

Ohio & Mississippi Railway . . . . . . . . . . ..100 20000000 . . . . . . .. 31% 33 4.2 27

do do Preferred... .100 4.030.000 . . . . . . . . . . . . . . . . . . . . 112 90g

Ohio Central Railroad . . . . . . . . . . . . . . . . ..110 20.000.000 . . . . . . .. 12% 12% 25% 11

Ohio Southern Railroad . . . . . . . . . . . . . ..100 3.8.0000 , _ _ . _ _ _ _ . , _ . . . _ . . . . . 23% 11

Oregon 8: California Railroad . . . . . . . . .100 7.000.000 . . . . . . . . . . . . . . . . . . . . . . ..

0 Preferred . . . . . . . . . . . . . . . . . . 100 2.000.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oregon & Trans-Contin’l Company. . .100 40010.01!) . . . . . . .. 83 83% 08% 60

Oregon Short Line Railway . . . . . . . . . . .100 4.000.000 . . . . . . . . . . . . . . . . . .. 36 33%

Panama . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .100 7.000.000 QF .... .. . . . . . . . . . . . . . . . ..

do Trust Company Certificates. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 204 165

Philadelphia & Readin Railroad..... so 32.726 315 ...... .. 53% 53% or}; 40%

do do referred . . . . . . . .. 1.551.800 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pittsburg, Ft. Wayne 8: Chic. Guar’d.100 19.714.285 Q J 135 .... .. 139 13!)

do do Special .... ..100 7,257,300 ...... .. 130 .... .. 134% 134%
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'A part of this reserved to cover previous issues. etc. + Amount authorized.

These tables include all securities listed at the Stock Exchange.

RAILROAD STOCKS—Continued.

INT. APB.1.1883. YEAR 1882.

PAYA- r—-’—_. r—~-—~

Null. PAR. Anoun'r. ans. Bid. Askd High. Low.

Peoria, DecatmfiEvansville........ ..100 8.400.m0 . . . . . . .. 23 23% 23

Rochester 15 Pittsburgh . . . . . . . . . . . . . ..100

Richmond 8: Alleghongmstock Tst Germ. .

Richmond & Dnnville iiroad . . . . . . ..100

Richmond 6: West Point R‘y 8: W. 00.100

South Carolina Railway . . . . . . . . . . . . ..100

81.. Louis. Alton t'l‘erre Haute .. ...100

do do Preferred .... . .100

 

Belleville 8: 80. Illinois, roterred..1(l) 

St. Louis & San Francisco ilroad.. .100 31

do do Preferred... . .100 43

do do let Preferred. .100 85

St. Paul & Duluth Railroad . . . . . . . .. 100 23

do do Preterred......... 88

St Paul. Minnesota 8: Manitoba R. [1.100 103%

United N. Jersey R. a: 0. Co ......... . .100 183

Union Pacific Railway... .100 98%

Utah Central Railway... . .100 100

Virginia Midland Railway . . . . . . .. .100 2-5

Wabash, St. Louis 6: Pacific Railroad.100 2‘22

do do Preferred.... ..100 4'5

RAILROAD BONDS.

Norm—The bonds embraced by the brackets are leased to Company first named.

 

 

PRINCIPAL

DUI.

Alabama Central ist R. R. 6‘s... .. . . ..1591 1.000.000 J 8: J

Allegany Central 1st. Mtge 6‘s . . . . . . ..1922 600.000 .1 6: J .

Atchison. Topekadc Santa Fe 456's .1020 5.150.000 A 6: 0

do do Sinking Fund 6's.1911 5.000.000 J 8: D

Atlantic 8: Pacific lst 8's............ . .1910 5.000.000 J 62 J

Balt.& Ohio 1st 6‘s Parkersb'g bonds.1910 3.000.000 A 6: 0

Boston H. & Erie 1st Mortxrage 7‘s. . .1000 15.000.000 J 8: J

do do Guaranteed ...... .. 5.000.000 J 0'. J

Bun, Cedar Rapids 8: North. 1st 5’s..1000 6.500.000 J & D

Minneapolis. St. L. in 7‘s g'd . . . . . . Aw 150.000 J & D

Iowa City 62 Wes‘n 1st 7‘s . . . . . . . . . ..1000 450.000 M & 8

Cedar Rapids Iowa Falls A: N1st8‘s.1920 826.000 A 8: 0

do do 1st b's.1021 1.475.000 A 6: 0

Central Iowa 1st Mortgage 7‘s . . . . . . . .1800 8,700.0)0 J &J 15

Charlotte. Col. & Augusta 1st 7's.... . .1805 2.000.000 J 8: J

Chessp'ke & 0. For. Money Fund‘ng.l808 2.300.000 J 8: J

go g‘s 8011: geriles .. 1008 2.000.000 i} i: g

0 ‘s go . er es

do small bonds. “0: :' 15'000'000 if

.1018 % mm”) .1 0:.1 .

.1011 2.000.000 A 8: O

7' .1803 2.400.000 J 6.: J

do income 7‘s . . . . . . . . ..18811 1.100.000 A 8: 0

do Sinkin Fund 6‘s.. .1903 3.000.000 M a N

Louisiana 8: Missouri iver 1st 7's.1000 1.854.000 F 8: A

do do 2d 7‘s .1011) 300.000 M 6: N

St. L.. Jacksonville 0: Chic. .‘lst 'l‘s 1094 2.305.000 A 6: 0

do Is! Iruarsntee (564) T‘s...1804 564.000 A 8: 0

do 2d Mortgage (360) 7'5. .. 1808 300.000 J 8: J

do 2d guarantee (188) 7'5. .188 188.010 J a J

tlissiaippi Rlv. Br'dza 1st 8. F‘d 6’s.1012 700,000 A 6; O

 



866 RHODES' JOURNAL. [Arnm

Qvowu'noss A'l‘ nm New YORK Srocx EXCHANGE.

' A part of this reserved to cover previous issues, etc. + Amount. authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.
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RAILROAD BONDS—Continued.

 

 

lm‘. APR.1,10~‘I.K.; ‘1' EA

PRINCIPAL PAYA- F—J~—< H7 ~~——

NAII. Dus. AMOUNT, BLE. Bid. Aakd High. Low.

7

01110., Bur. 8: QU1I'H‘)‘ 8 per ct.1st ni.1F$i 2.5021“) J J: .l .. ... 105% 101

do oonsoildated M 7's . . . . . . . ..19 8 *30,000,000 J A: J 126% 121% 132 125

do 5'5 Sinkan Fund . . . . . . . . ..1901 i 2.500.000 A 62 O . . . . .. 107 i 107 I 101

do Iows Div. Sinking F'd 5‘s.1919 3,000,000 A 6: 0 102% .| 101% 101 4,

do do 4's.1919 9.0040000 A k 0 88K 89 } 88 84

do Denver Division 4'9 . . . . . ..19‘32 7.9081100 F 8: A 84 85 ; 85% 81

do 4‘s . . . . . ..10221 4,300,000 M 6: 8 .

Chlc., Rock Island 62 Pac. 6's con ..1917 J & J
0 0'8 reg‘dlifl'? gm‘wo’ooo J k J

Keokuk & Des Moines 1st mort. 811.1013 2.750000 A 8: 0

do small bonds.1923 i . . . . . _ . . . . .. A & 0

Cenéral Railroad of . ’ 5,000,000 F 8: A

0 st conso at ‘a, . ..
go (Assume-111‘.i . . . . . . . . . . . { ‘25’000'000 Q J

0 onvert ) e 7‘s . . . . . . ..
do Assoan . . . . . . . . . . . . . . .. 1 5‘000‘000 M 6‘ N

Lehgioh & Wifixtijuxiimentczs. l 5,550,000 M 8; N

3 es- one u. n . - ,.
o Assented... i 10‘000‘000 Q M

Am Dock 1!: Improvement 00. 5's. .1921 5,000,000 J 8: J

M11. 8: StJ’aul lst.m. 8's Pra.duChn.1898 8,674,000 F 8: A

do 2d ’1 3~10 Prairie du ChlenJBQi-i 1,315,000 F 6: A

do let 7'53 gold Riv. Dlv‘on.1902 } 4 000 m0 J 8: J

do let: 7's £ do 1902 ' ' .1 6: .1

do let m. LaCrosse Div. 73.1893 6.600.000 J & .1

do let m. Iowa 80 Minn. 7's. .1897 3.810.000 J A: J

do let 111. Iowa & Dakota 71.1899 640.000 J & J

do let. 1!]. Chicago&Mllw. 7's 1008 2,500.000 J 6: J

do consolidator] ’l‘s . . . . . . . . ..1905 $5,000,000 .1 &J

. do 2d Morqzage 7's. . . . . . . . . ..1884 000.000 A & 0

do let 7's Iowad: Dak.Exten 1900 5.088.000 J 8: J

do hat (is. Southwest. Dlv'n..1909 4,000.000 J 8: J

do lat 5's LaCrosse & Dav. . .1919 3,000,000 J 6: J

do is! So.Mlnnesota Dlv. 0‘s 1910 7.432.000 J 8: J

do let Hnst'xsdz an.Div.7's.1910 5.291.000 J dz J

do Chic. 5: Pacific Div. 6's.. 1010 8.000.000 J 8a J

1 do 1st. Chicmco 8: Pac. W 5's.19‘.31 13.840000 J 6: J

, do Mineral Point. Div. 6's .. . 1910 2 841,000 J A: J

i do Chic. 6: L. Bup'r Div. 5's..1921 1,360,000 J 8: J

[01110. 8: Northw'rn Sink‘g Fund 7’91885 972.800 F A: A

do interest bonds 7‘s ..1883 010.000 M An N

do coneol bonds 7's. . ..1915 5,109,000 Q F

do extension bonds 7's.l885 290.000 F 8: A

go let mor n 527's 160% 3,440,800 F g A

0 coupon o 7' ' J D
do registered Gold .. 902 1'43'0Wm J a: I)

do Bink'g Fundo's 1879-1929 g 6 “0 000 A & 0

a” so ' ' 1:8 1.... we W...
. o o ‘s 7 - ..9 .- , ‘ 41

do an registered 1 7'm’mo A & 0 101% 100»; 983.5

Eacanabl 6: Lake Superlor lat 6‘s..100I 720,000 .1 & J .. 111 “1

Des Moines k Mln’s lst 'l's . . . , . . . . ..1007 600,005 F dz A 115 . . . . .. 121 121

Iowa Midland lat mortgage 8‘s.....1900 1.850.000 A & 0 132 184 132 1;!)

Peninsula lat. convertible 7's . . . . ..1808 272,000 M k S 1%) . . . . . . . . . . . _ _ _ _ _ _

Chicago & Milw‘kee 1st. mortg. 71.1898 1,700,000 J 6: J 121 124 118

Winona & St. Peter 1st 7‘s . . . . . . . . ..1987 2.750.000 J & J 10 107% 110 105

do 2d 7‘s . . . . . . . ..100? 1.650.000 M & N 121 124 128% 115

kMilwaukee 8: Madison 1st 6's . . . . . ..1906 1,600,000 M & S .... .. 115 114 109

C. C. C. A: Ind‘ap'lls 1st 7's Sink. F'd.1899 3.000.000 M A: N 120 . . . . .. 126 1

do consolidated mute 7‘s.1914 "1.500.000 J & 1') 123 l

Chic.. St. P'l, Mln's dz Omaha Con. 6‘s.1030 ‘2).201000 J A: D 106% 107 110

Chicago, St. Paul 8: Min. 1st 6‘s. . . . .1918 3,000,000 M k N 114% 115 114% 1

N. Wisconsin lst m, 6's . . . . . . . . . . . ..1930 800.000 J &J 110 . . . . ..St. Paul & Sioux City let 6's . . . . . . ..1919 7,0“),000 A J; O 112% 112% 113 109
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1' Amount authorized.

 
 

 i INT. APR. 1.1883. YaAR 1882

PMNCtPALi PAYA

NA“. Dun. Axona'r. am.

Chic. 8; East'n Iii. lst Sink'g F'd C'y.1907 8,000,000 J 8: D

0 do small bonds . . . . . . . . . . . . . . . . . . . . .. J 8: D

Columbia & Grccnvillc lst 6‘s . . . . . . ..1916 2.111001) J & J

do do 2d 6's . . . . . . . . . . ..1926 1.0(XMDO A & 0

Col. Hock’g Vul'y & Toledo 1st 15’s.. .1981 14.500.000 M dz 8

{Delaware, Lackaw‘a& W. conv. 7‘s.1892 600.000 J 8: D

do mtge 7‘51907 '10.“)01110 M 8: S

:Iracuse. Bingh‘ton 8.: N. Y. lst 7's..1906 1.100. A 8: 0

orris & Essex 1st mortgage 7‘s. .. 1914 6.000.000 M & N

do 2d 7's . . . . . . . . . . . . . . ..1891 8.0111000 F 8: A

do Bonds 7's. . . . . . . . . .1900 284.000 J &' J

do 71011871.... . ...1901 5.1004110 A&O

do let cons. Gua'd 7’s. 1915 25.000010 J & D

Delaware 8: Hudson Canal 1st 7‘s..1884 3.465.000 J 61 J

do do 7’s. .1891 4,988.0“) J & J

go 1st exter’izslon 7's. 581.000 ii 2 g

0 con on 's . . . . . . ..

go lst P reg1 stered 7's ;1. } 4'829'000 a g (s)

1 o onna. v. coupon 's. .

do. do registered. .1017 101000300 M 8: 8

Albany & Susquehanna 1st 7‘s.. 1888 1.000.000 J 6: J

do do 2d 1's.... . .1885 2.000. A 81 0

do lst consolidated gua’d 71.19065 '10.“)0010 A 61 0

Rennselaer & Saratoga 1st coup.7’s 1921 2.000 000 M 6B N

1L do In reg. 7’s . . . . . . . ..1931 i ‘ M & N

nver kRio Grande lst mtge 7‘s. . .1900 &8&.600 M 61 N

do lst consoi 7‘s . .1910 13.807.500 J 05 J

Denver South Park and Pac. in 7's. .1905 1.800. M a! N

Detroit Mack. dz Marquette 1st 6‘s JWI 2.280.000 A t 0 .

do Land Grant 812 S. A . . . . . . 1911 4.5603110 . . . . . . .

East Tenn.. Virginia & Georgia 1st 7‘5 191]) 3.500.011 J & J

do 1st consol 5's.1980 18.500.000 J & J

do divisional 5's..1930 2.65], J & J

Blizsb‘h City & Norfolk 8. F. deb cert 6‘ . A & O .

do let mtge 6's.1920 900.000 M 8; S -

Elizbacth'n Lex & Big Sandy 6's.....1902 3.500.000 M & S

Erie 1st mowago extended 7‘s.... .. 1897 2.483.000 M 8: N

(10 extended 5’s . . . . . . . . ..1919 2.157.000 M dz 8

do 3d 7's. . . . . . . . . . . . . . ..1883 4.F52.(Xl) M k S

do an extended 5‘s . . .19‘51 2.937.000 A 8; 0

do 6th 7‘s . . . . . . . . . . . . . . . . .1888 709..r J St D >

do lst consolidated Gold 73.1920 ‘30.000.000 M .1: S

do 1st cons. F'd coup. 7's.. . .1920 8.618.100 M 8: S

do reoru‘n 1st lien 6‘s . . . . . . .1908 2.600. M & N

Long Dock Bonds. 7's . . . . . . . . . .1893 8.000.000 J 6: D

Bull. N. Y.. 6: Erie lst 7's . . . . . . . ..1916 28150.0(!) J & D

N. Y.. L. Erie 6: W new 2d con 6's..1969 25.(D0.000 J 8: D

do 2d con. Fund. coup. 5's. ..1909 8.597.400 J 6: D

Buli‘aio & Southw'n mortgage 0's .1908 l 1 500 cm J 8: .1

do do small . . . . . . . . .. i ' ‘ J 8: J

nsv'le& Ten-c Haute lst con. 6‘s.1921 3.000.000 J 8: J

Flint & Pere Marquette mtge 6's. . . "19% 5.000.000 A dz 0

Gal. Harrisburg kFan Antonio 1st 0‘s.1910 4.800.000 F a A

do 2d mortz s 7‘s. . . . . . . . . . . . .1905 1.0(X1.000 J D

do Mexico aciflo 1st 5's . . ..1931 18.500.000 M IN .

do do do 2d 6‘s . . ..1931 0.750.000 J 6: J

Green Bay. Winona lit St. Paul 1st 0's.1911 1.600.000 F A: A

Gulf 001. &Santa Fe 1st 7's ..... . . . .1909 6.036.000 J 6: J

Han. & St. Joseph 8's convprtlbi . 4.000.000 M k 8

do consolidated 6's. . ..1911 '8.000.000 M & S

Houston 8: Texas Cent 1st Main L 71.1891 0.191.000 J 6: J

do lst Western division 7's. . . .1891 2.375.000 J 6: J

do let Waco 8; Northwest 7‘s..1903 1.160.000 J dz J

do 2d C Main L 8's . . . . . . . . . . .1912 4,118.01!) A k 0

do 2d Waco & Northwest 8's..19lb 84.000 M 6; N

do gen'l mortgage 6's.“ . . . . . . . .1921 4.800.000 A h 0
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1&BJ BMBAIHKERB'GAZETIE

QUOTATIONS A’l‘ 'rmr NEW YORK STOCK EXCHANGE.

'A part of this reserved to cover previous issues. etc.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

+ Amount authorized.

PRINCIPAL

NAlta. Dun. AMOUNT.

Ara. 1. 1883.

 

Yuan 1882.

fifit

Minn. a St. LouisBd mortgage 7's.. .1891

do Southw'rn extens‘n 1st 75.1910

do Pacific extension 1st 6‘s. . ..1921

110. Kansas 8: Texas Gen'l Cons. 6's..1920

do consol. 7‘s ...... . . .1904-5-8

do do 2d mortgage lncome..l911

Hannibal 8: Cent. Missouri 1st 7's. 1890

Mobile & Ohio new mortgage 8‘s. . . . .1927

do collateral trust 0‘s . . . . . . . . ..1892

Morgan's La. 8: Texas 1st 0‘s . . . . . . . . .192)

Nashville. Chatanooga 6: St. L. 1st 7‘s.1913

do do 2d 611901

N. Y. Central 6's . ..

do 6's . . . . . . . . . ..

do 6‘s real estate

do 0‘s subscription

do & Hudson 1st coupon 7's ..1

do do 1st registered ....1908

Hudson R. 7‘s 2d mtge. Sinking F‘d.1885

Canada So. let int. guaranteed 5‘s.1908

Harlem 1st mortgage 7's coupon...1900

do do 7's rcglstcr'd 1000

. Y. Elevated R. lst mortgage 7's.. .1906

N . Y., Penn. 6'. Ohio prior lion 0's... .1895

N. Y. City & Northern Gon. mtge 63.1910

do Trust Company rcccipts...... ..

N. Y. & New England 1st 7"s........ . .1905

do do 1st0s.... .. .1905

N. Y.. Chicago A: St. Louis 1st 6‘s

 

 
. .1921

Nevada Central lst mortgage 6's. . . . .191 4

N. Pac. Gen. land grant 1st coup. 6‘s.1921

do do registered 0's.1021

New Orleans Pac. 1st 6's guaranteedJilZO

Norfolk & Western Gen'l mtfi. 6‘s...195li

Ohio & Miss. consol. Sinking 'd 7's”

do consolidated 7‘s- . . . . . . . .1

do 2d do 7's..... ..

do 1st Springfield Division 7'

Ohio Central 1st mortg e 8‘sdo let termina trust 0‘

d0 lst mineral division . .

Ohio Southern lst mortgage 6‘s . . . . ..

Oregon 6: California 1st 0's. . . .. ..

Oregon 6: Transatlantic 6's .... ..1882-1922

Panama Sinking Fund subsidy 6's.. .1910

Peoria. Decatur A: Evansville 1st 0's.19'30

do Evansville Division 1st 0's. . .1920

Central Pacific Gold bonds 6‘s. . . .1895—8

do San Joa uin Branch 6's . ..1000

do Californ a at Oregon 1st 0's.1888

do State Aid bonds 7‘s . . . . . . . . .1884

do Land Grant 6's..............l

Western Pacific bonds 6's . . . . . . . ..1899

South'n Pacific of California lat 03.1%?

s

 

 

Union Pacific 1st 6' . . . . . . . . . . . . . . -

do Land Grant 7's .... . .1887-9

do Sinking Fund 8's 1893

do registered 8's. . .. . .. .1893

do collateral trust 8's. . .1908

Kansas Pacific lst 6‘s.............. ..1805

do 1st 6's........ . . ..1896

do Dcnvcr Division 0's ass‘d. .1899

consol 0's . . . . . ..19l0do let

Central Br'ch U.P. Fun'd coup. 71.18%

Atchlson. Colorado 6: Pac. 1st it's. .1905

Atchlson Jewell Co. & West. 1st 6's1905

Ore on Short Line in 6's. . . . . . . . . .1922

Uta South‘n general mortgage 7'sl909

do extension lat 7's ........ . .1909

ZZHZZHQQHZZShuuu=3>flu>uuseesaweeeeekeeeeeeeeeeeea Zmuzzkbhhz2UZ““““UZC>UCUQ
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Quo'rs'rrons AT THE New Yonx S'rocx Excnmen.

' A part of this reserved to cover previous issues. etc.

NOTE—The bonds embraced by the brackets are leased to Company first named

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

'1 Amount authorized.

 

 

  

1 INT. EAPR.1.1883.1 Yun 1882.

PRINCIPAL . AYA- ‘ r—_—~"—“‘ I————@~

NAII. us. Auous'r. 1 sun. Bid. Aura Hi.th Low.

Missouri Pacific 1st consol 6's 20.184.000 M .2 N 102% 103% "34% 99

do 3d mortgage 7's. 4.500.000 M & N 113 . . . . .. 113 1%”

Pacific R. of Mo. 1st mortg 7.0%.010 F 8: A 105 . . . . .. 09% 105

do 2d mortgage 7‘s.... 3,000. 0; J &J . . . . .. 118 1155 0

St. L. 8; B. Francisco 2d 6's class A.1906 ,%0 M 8: N . . . . . . 100 103 95

do 3-6's class C.. . . . ..1006 2.400.001 M St N . . . . .. 93 85

do 3-0'sclsssB. ....1906 2.800.000.M&N . . . . .. 97 92% 83

do 1st 6's Peirce C. 8t 0011. 1.1%.000 F & A . . . . . . . . . . .. 102% 1

do equi ment 7’s.....1895 1.%0.%0 J 8: D 1% . . . . .. 98 in

South Pacific R. M0. st 6‘s .1988 7.250.000 J &J 103 104 106 103

exss & Pacific Railway 1st6's. .1005 4.192.000 M 8: S 10414 . . . . .. 110 103

do consol, 6 . . . _ . . . . . . . . . . ..1905 13.100.100 J 5: D . . . . .. 95 99% 90%

do income & l'd gr't reg. 'l's.1915 8.908.000 July 67 67% 75 58

do 1st Rio Grandc 6's . . . . . . ..19m 18. . F 1% A 82% 8254 91% 76

Pigmsylvgnis Railrogd gul'ilpflny. 1901 ........... . ...].sihu

enns. o.’s guan' 4 s st coup.. ..

do do registered. .1921 1 10*00'3'000 J .1: J
Pitts. C. dz St. Louis 1st coup. 'i‘s. . .1900 3.000.000 F & A

d0 1st registered 7’s. . . . . . . ..1900 3.863.000 F k A

do 20 7's . . . . . . . . . . . . . . . . . . . . .. 1918 2.5%. A 8: O

Pitts.. Ft. Wagne 8; Chicago 1st 7‘s.l912 5.250.000 J 8: J

do 0 2d 7‘s..... . . .1912 5.160.000 J &J

do do 3d T's ....... . .1912 000, A 8: 0

Clev.. dz Pitts. con. Sink‘g Fund 7’s .1900 2.700.000 M 8: N

do. do 6‘s. .1892 1.105.000 J & J

Colum,Chic.& Ind. Cen. 1st con.7's.l908 10.428. A 8: 0

do do 20 . . . . ..7's.1009 3.7" F 8; A

do let Trust Co. Cert. assented.

do do assented

do lst do supplementary. ..

do reorgn‘n trust convertlhle. ..

St. L..Vnn. & Terre 11. 1st guar. 7’s1897 J

do do 2d 7's1598 N

ii
do do 2d guar. 7‘s1808

LPlttsb‘nr. Bradf'd &Buflalo 1st 63.1911

Rome. W. dz Ogd. consol 1st ex. 5's. . .1922

Rochester & Pittsburgh 1st 6's . . . . . . .1921

Richmond 8: Allegheny 1st 7‘s . . . . .. 10%

Richmond 6: Danville consol gold 6’s-1915

do Debenture. 6's . . . . . . . . . l927

Atlanta & Charlotte 1st Pref'd 7’s. .1807

Atlanta & Charlotte Income . . . . . . .1900

Bcioto Valle 1st consol 7's .... .. ...1910

St. Louis 6: ron Mountain 1st. 7's. ...1892

 

do do 2d 1's . . . . . . . . . . . . ..1897

do Arkansas Branch 1st 7’s. . . 1895

do Cairo do Fulton 1st 7's . . . . ..1891

do Cairo. Ark 5; Texas 1st 7‘s. .1897

do Gen'l con. Ry & L’d Gt 51.1931

St. L., Alton. & Terre Haute 1st'i's.1r‘91

do 2d M. Preferred 'l's . . . . . ..1894

do 2d M. Income 7’s . 1894

Belleville & Southern Ill. R. 1st 8's.1896

St. Paul. Minn. & Manitoba 1st 7‘s 1909 
 

do

81.. Paul & Duluth 1st 5‘s . . . . ..

South Carolina Railway lst 6's

do 2d 6's...

Texas Central lst Sinking Fund 7's..

0 1st mortgage 7‘s. . . . . . . ..10

To].. Delphos & Bur. 1st Main 11‘s.... .

do lst Dayton Division 6's...

do let Terminal trust 6's . . ..
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QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

'A part of this reserved to cover previous issues. etc.

Horn—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

v PRINCIPAL

1‘. AME. Dun.

t Amount authorized.

—. ‘APR. 1, 1000. [1351—0022;

,__>_'___._\_A_.

Bid. Ash (1 High. Low.

Virginia Midland Mortgage Inc. 6‘s. .1927

Wabash, St. L. 6; Pac. en. Mtge 6's.l920

do Chicago Division 5’s. .. .1910

do Havana Division 6’s. . .

do Tol.. Peoria 6: Westn lst 7 .1917

 

do Iowa Division 6's . . . . . . . . . ..19_1

do Indianapolis Division 6’s. . . 1921

do Detroit Division 0's . . . . . . . 1921

do Cairo Division 5‘s . . . . . . . . . .1931

Wabash Itailway Mtge 7‘s 1879... . ...1909

T01. & Wabash 1st Extended 7‘s. . ..1890

do 1st St. Louis Division 7's.1i180

do 2d Mtge Extended 7's... .1893

do equipment bonds 7's...._1888

do consol. convertible 7's.. ..1907

G't Western lst Mortgage 7‘s . . . . ..18‘38

do 2d Mortgage 7 s . . . . . . . . . . .1893

guincy 80 Toledo 1st Mortgage 7‘s. .1890

annibai 5: Naples 1st 7’s ......... ..1909

I Illinois & So. Iowa 1st extcn. 6‘s. ...1912

St. L.. Kan. C. 80 N. R‘l E'e& lty 7’s.1895

do Omaha Division 1st 7's. . .1919

do do Clarinda Br. 6's.19 0

do St. Charles Bridge 1st 6'n.1908

 
North Missouri 1st Mortgage 7's. . .1895

Western Union coup‘n 7‘s .1000

do do registered . .1900

North-Western Telegra‘ph 7‘s... ....1004

Mutual Union Tel. Sink ng Fund 6‘s.19l1

Spring V'y W. Works lst 6's.. . .. .. 1906

Oregon Railway 8: Navigation 1st 6‘s.1909

INT

PAYA

AXOUNT. BLE.

4.000.000 J a J
*50,000.000 J a p

4.50.! 000 J 55 J

1.00000 J .0 1)
4.500000 Q J
2.200100 M a s
2.215.000 J a D
2.052.000 J & J
3.051.000 J a J
2.00.000 A e 0

3,400,000 F a. A
2,100,000 1“ a A
2.500.000 M a N
00.000 M a. N

2.000.000 Q F
2.500.000 F a. A
2.500.000 M a. N
000.00 M a N
500.000 J a 0
300.000 F a A

3.000.000 M & s

2.001.000 m 8; 0
204.000 F a A

1.000.000
0.000.000 J a J

} 4,000.000 331g

1.250000 .1 .0 J
5.000.000 M a N

+17.000.000 . M s s
0.000.000 . J a J

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

 

 

Alabama Central Income 6's ...... .. 1918 \

Allegany Central 1neome. . . . . . . . ..1912

Atlantic and Pacific Income .. . . . . .1910

do do Small

Cent. R. N. Jersey Inc. bonds...... "133%

i

do Reo 'n Trust Co. Cert. . . . . . ..

Cent'l Iowa up. Debt Ccrtf‘s . . t . . . . . . ..

C. St. Paul & M. Land Gr't Inc. 8‘.s..1898

Chicago 8: Eastern Illinois 1ncome...!907

Des Moines 5: Fort Dodge 1st Inc. 6'01905

Detroit. Mack. dz Mar uette Inc .1921 1

East Tenn. Va. 6: Ga. no. 6’s.

Elizabeth City & Norfolk 2d In

Green Bay. Winona 8: St. Fl 2d

Indiana Bi'n dz Western Income

do Go . . . . . . .

Indp's. Decatur & Sp‘field 2d In .

do do Trust Co Certs . . . . . . . . ..

Internal 01 Great N‘n 2d Income. . ..1900

do Small bonds ......... . .

Columbus. Chic’go 8.: Ind. C'l Inc. 7's 1890 1

 

 

do 2d Assented 6's... . . .1909

Lehigh & Wilkesbarre Coal Co..... . .1888

do Small bonds. . . .1888

Lake Eric 8: W’n Inc. 7's . . . . . . . . . . ..1899

o Fandusk div. Inc.. ...1920

Lafayette Bloom’ton Mun Inc. 7s.1899

w.. L. Qhore & West'n Income ....... ..

%

10.000.000

2.550.000

 

813188
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QUOTATIONS AT THE New Yonx STocx Excuses.

‘ A part of this reserved to cover previous issues. etc. '1' Amount authorized.

NOTE.—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

INCOME BONDS—Continued.

PRINCIPAL

Nuns. Dun.

 

APR. 1' 1883.“ YEAR 1882.

r—‘b—H r—J—_

. Askd Highi Low.

Mobile 6: 0. 1st Preferred Debentures.. ..

do do 2d do

do do 3d do

 

do do 4th do

N. Y. Lake E. 6: Western Inc. 6‘s....1977

N. Y. Penn 5'. O lst inc. ace. 7's .... ..1905

Ohio Central incomes. . . . . . . . . . . . . . . .192)

do Min‘l Div. inc. 7‘s.. ..1921

Ohio Southern 2d income 6's... .

Ogdensburg & L. Champlain inc. . .

d Smalldo 0

Peoria. Decatur & Evansville inc.. ..1920

do Evansville div. income. .. .194)

Rochester 6t Plttsburg income... . . . .1921

Rome. Watert'n 6r Ogdensb'g inc. 73193!

South Carolina Railway inc. 6’s.... . . .1931

St. Louis. I. M. 8: S. lst 7's pref. int. ac‘e.

2d 6's int. acu'lative.do

Sterl'g. Iron 8: Rail‘y. series B. inc...1894

do Plain Income 6's . . . . . ..1896

Sterling Mountain Railwa income..1895

St. Louis. Alton & 'l‘erre . Div. hds 1894

Toledo. Delphos & llurlin ‘n inc. 6's 11110

do. Dayton 1 ivision 6‘s 1910

Texas 8: St. Louis Land Grant inc... .1920

FREE LIST.

 

 

This " Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily. on

the Bond Call. but the transactions are infrequent.

American District Telegraph.

Albany City 6's . . . . . . . . . .. ..

Albemarle 6t Chesapeake. 1 t 7

Boston Water Power . . . . . . . . . .

Boston 8: New York Air Line ..100

do do Preferred 100

do do lst 7‘s.. ..1895

Bradf'd. Bordell 8t Kinzua R. . . . . . . ..100

do do 1st 6‘s . . . . . . . . ..1932

Bradford, Eldred 6: Cuba Railway. . . .100

do do lst 6‘s..... ..1932

Brooklyn City R. R.......... ... . . . . . . ..10

Brooklyn Gas Company . . . . . . . . . . . . . . .25

Brooklyn Bath 6: C. i. lst 6's . . . . . . . ..1912

Carolina Central lst Mortlfii‘me 6's. ..1920

Cedar Falls dz Minnesota ilroad.. .. 100

Cin.. iganduskygz Cleveland R.o 0

Preferred. . ..

1st 7's.....1890do (10

Cincinnati. Lafayette & Chic. 1st 7‘s.1901

Gill. .8: Sp. 1st Mort. C. C. C. 8: l. 7‘s.. .190l

do. 1st M. It'd L. S. 8: M. 7‘s... . ....1901

Cincinnati. Hamilton 6: Dayton R 100

do Consol Sinking fund 7’s 1905

Cincinnati. Ind. 82 St. L. St Chicago It. 100

do Consol. 6's ..10‘20

Citizens’ Gas Company . . . . . . . . . .. ...

Columbus. Springii'd 6t Cin ls

Connecticut War Loan 6‘s. . ..

Consolidation Coal. converti e

Consolidation Coal 1st 7's .

Cumberland & Penn. 1st 6‘s

do do 2d 6
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QUOTATIONS A'i‘ rm: New YORK STOCK EXCHANGE.

'A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

'FREE LIST—Continued.

In'r. APR. 1.1883] YaA111882.

 

 

 

 

 

 

PAYA- ,-—»~_ ,—d~ i_

Name. AMOUNT. nLa. Bid. lAskd High. Low

Cumberland 6: Elk Lick Coal-...... . ..100 1.000.000 . . . . . ..

Chicago Cit 'i‘s . . . . . . . . . . . . . . . . . . . . ..1800 230, J & J

001. C. 8: 1. . Trust Co. certlfl.. 1st con’d . . . . . . . . . . . . . . . . . . ..

Colorado Coal d'. Iron lat consolidated 6‘s 8.5111300 F 6: A

Des Molnes 6: Fort. Dodge 1st Mort. tie. 1.200.000 J &J

Dubuque dz Dakota 1st 6's . . . . . . . . . . . .1919 630. J 8: J

Danbury 1!; Norwalk Railroad ........ . .50 600. -

Eighth Avenue Railroad . . . . . . . . . . ..100 1.000.000 . . . . ..

Erie 8: Pittsburgh Railway. . . . . . . . . ..50 1.998.100 .. .

do do consolidated 7's. .1898 *4.500.000 J Jr J

Farmers‘ Loan dz Trust Company .... . .25 1.000.000 ...... ..

Frankfort 8t Kokomo Railroad ..... . . 50 600.000 . . . . . ..

do do let 7's. . . .1908 200.0(1) J 8t J

Fort Worth 8: Denver Ciiy RailroadJOO 2.200.000 . . . . . ..

do do 1st 0‘s .1921 2.750.000 J dz D

Galveston. H. d. H. '1'! gold ‘71 1902 1.500. J dz J

Gold and Stock Tele raph Co 100 5010.000 .

Grand Rapids& 1nd ana lst 'i' 899 3.020. A 8: 0

do lst Guaranteed 7's .1899 4.000, J 8: J

do let Extended Land 7‘s.1899 980. A 8: O

Harlem Gas Com any . . . . . . . . . . . . . . . ..60 1.850.000 . . . . . ..

Iron Steamboat ompany 8’s . . . . . . ..1901 500.000 J 51: J

Int. & Gt. N'n 2d Inoome. . . . . . . . . ..1909 370.000 . . . _ . . . . . . . .

Jeflerson it. 11.. 1st Mortgage 7‘s .. . 1889 2.000.000 J 8; J

Jerome Park Villa. Site imp. 00.. ..100 1,000.1(0 . . . . . . . . ..

Keokuk 6: Des Moines B . . . . . . . . . . . . .100 2.600.010 . . . . . . . . . .

do do Preferred. . . . 100 1,524..00 . . . . . . . ..

Kansas Pacific 1st 7‘s Lev'worth Br'li . .‘96 z, 000 000 .

go I witllzzcoilzlpon certiiiclzatlcés ‘ M St N

o no. coup. 0. on . . . . . .. ,- ...... .. .

do do No.18 011.... . ...1910 412753” . . . . . .. 93 as
Little Miami Railroad Bonds 6's... .. .1883 1.5%.“)0 M & N . .... .. 101 1%

Little Rock & Fort Smith Railway... .1“) 4.006.130 . . .. . . . . . . . . . . . . . . . . . . . .

do let 7‘s . . . . . . . . . . . ..1905 3.000. J & J . . . . . . . . . . . . . . . . . . ..

L'vlie 8t NashJst 'i‘s Lev'worth Br’h.1895 88. M dz N . . . . . . . . . . . . . . . . . . ..

do Trust Certificates. . . .. i, ‘92 200 A & 0 . . . . . . . . . . . . . . . . . . ..

do do Small ’ A 8; O . . . . . . . . . . . . . . . ..

Louisville d'. Frankfort. Cin. br'b 7's..‘97 3.000.000 J & J . . . . . . ..

Louisville City 0‘s act. of Let). Bra’h...‘86 “.000 J 8: D . . . . . ..

do 6's Le ' 333.000 A & O . . . . . .1). Branch Extensiouflai

Long island Railroad . . 1 . . . . .. .

{Brogklyn 6: Montauk Railroad.

0

South Side 1st Mortgage 'l's... ..

Smithtown & Port Jeflerson 1st .

Louisiana dz Missouri River .......... . .

do do Preferred.

do do Preferred g'td.

IAke Erie &Western Railroad . . . . . . . 1(1)

Lac.&Sus.C‘11stE . .. ..1

do “7 si

100

100

 

 Manhattan Gas Light Company 50

Mariposa Gold Convertible 'i's...... . .1886

Marietta .1. Cincinnati 1st Prei’errcd...50

do 2d do. . . . . . .50

Memphis 8: Charleston R. R......... ..25

do 0 . . . . . . 1885

do lst Consolid‘d Tenn. lien 7's. 1915

Missouri. Kansas 8: Texas . . . . . . . . . . . ..100

Union Paciilc South Branch lst 8’s 1899

Tebo dz Neosho 1st Mortgage 'i's. . . .1900

Hannibal 8: Central Missouri 2d 7’s 1892

Boonvllle Bridge Co. 7's guarant’d 1906

lwaukee 8: 8t. .

do 1st M. Hastings & Dakota 7's 1902

Midland of N. J. lst 6‘s 1910

0

New York Gas Li htCo...

New York Litea rust Co.

 

 

 

Con.Sink.F'd 7'51906 ..
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QUOTATIONS AT THE New YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

N(YI‘I.- ~The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange. 1 ‘

FREE LIST—Clmtinucd. ‘

INT. APRJ. 18839 YEAR 1832.

PAYA— P—I—Ql

NAMI. AMOUNT. BLE. Bid. Askd Hiahq Low.
 

 
Norwich 61: Worcester R............... ..10 2.004.000 '~,'

Nash. C. dz St. L. 1st 6‘s T. & P. b . . . . ..1917 HINDU K. '

do 19: Mort. 6‘s McM. M. w. a Al. b.. 320.000 I

New London Northern 8. ii. ......... ..100 1.500.000 ~

New York Mutual Gas Light . . . . . . . . . .100 5.000.000

N. J. Southern Int. guaranteed 6's 1899 1.449.800

New Orleans, Mobile & Texas it. . . . . .100 4.010.000

N. Y. 6: Texas Land 00.. limited ..... ..50 1.501.000 .

do do Land Scrip 6.000.000 . i

Oswego at Syracuse R .................... . . 1.220.400

 

Oregon Railway a Navigation 00.....100 18.000.000 '

 

 

 

Ogdensb'g & L. Chainp'n 1st eon. 61192) 3.500.000 A & 0

Pullman’s Palace Car sterling 7's. .. .1885 1.000. A E 0

do 7's debenture. . .. . . 1 1.000.000 A 6: U

Phlla. 8: Reading Con. Coupon 6’ 7.804.000 J 8; D

do Registered 6's 663. J & D

do Coupon 7‘s 7.310.000 J 6: D ‘

do Registered 'i's . 3.339.000 J 0: D

go luép‘t Méngiutgm 6's.. 6. 9.864.000

o ene . oupon ‘s
do do M 7's....1908 llama” .1 &J

do Inc M. Coupon 7’s. . ..1896 10,000,009 J & D

do Debenture Cou. 6's. . . .1893 1.128.800 J 6: J

do Debenture Conv. 7's..1893 10.4994!» J &J

Bensselser 6: Saratoga R. It . . . . . . . . . .. 100

Rome. Watertown 8: Ogdensburgh R.100

do 1st Mortgage 7’s .... . .1891

Second Avenue R. It... ...100

Sixth Avenue R. It . . . . . . . .. ...100

do let M... .1889

Stonlngotn Railroad . . . . . . . . .. 100

Savannah 6: Charleston 1st 7's.. 1. 889

Sandusky, Day'n 8: Cincinnati 1st 6’s 1900

St. Louis Jacksonville & Chicago... . . .100

do do Preferred

Steran’Iron 8: Railway Co. . . . . . . . . . . ..‘0

Scioto alley Railway . . . . . . .. .. .50

Terre Haute 6: Indianapolis R. ..

Third Avenue B. R. . . . . . . . . . . . . . . . . . .100

do Coupon Bonds

Registered do i

 

do

Troy City 6's . . . . . . . . .

Texas .1: Pacific B. .. . .

Tens 5: St. Louis Rai

1st 6’s. . .do

Toledo. Delphos dz Burlington

Tonaganda Valley 8: Cuba R. .

 
 

 

0 do let 8‘s. . .1931

Union Trust Co. . . . . . . . . . . . 100

United States Trust Co . . . . . . . . . . . . . . 100

U. States Mortgage Co. Gold 6‘s 30 years

do Currency 6's 30 years

do 7's

Vermont Marble Co. . . . . . . . . . . . . . . . .100

0 do Sinking Fund, 5‘s. . ..1910

Warren Railroad . . . . . . . . . . . . . . . . . . . . . . .50

do 2d Mortgage 7‘s. . . . . . . 1900

Willinmshurgh Gas . . . . . . . . . . . . . . . . . . . ..50

Wabash Funded Interest Bonds......190'i

{Toledo 5: Illinois Division 7's . . . . . . . . . ..

Lake Erie. Wabash & St. Louis 7's... .. .

Great Western 1st Mortgage 7's ....... ..

Illinois 6: Southern Iowa 7's . ....... ..

Decatur dc East St. Louis 6‘s. . . . . . . . . . . ..

guiuoy 6'. Toledo 8's . . . . . . . . . . . . . . . . . . ..

oledo 6: Wabash 2d Mortgage 6's. . . . . . .

Wabash & Western 2d Mortgage d's.. . ..

Great Western 2d Mortgage 6‘s ....... ..

Consolidated Convertible 6's . . . . . . . . ..

  

weawaeeeae aoaoeoaoea
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Quo'rs'rxous AT THE New YORK STOCK EXCHANGE.

‘ A part of this reserved to cover previous issues, etc. 1’ Amount authorized.

North—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

INT. 'Arn. 1,1883. Yuan1382.

PAYA- r—~— 9%

Nana. AMOUNT. Baa. Bid. Asdeiah. Lew.

Ainiu Consolidated Mluin Co

Caribou Consolidated Min ng

 

1%?
es 

 

 

 

Climax Mining Co . .. 1 2.000.000

Central Arizona Mining ..10 3.000.000

Deadwood Mining Co . . . . . .. .100 10,000,000 .

Excelsior Water 8; Mining Co 100 10000000 .

Homestake Mining Co (I) 12.500.000

Leadviile Mining . . . . . .. 10 21110.0“)

La Piuta Mining .5; Smel g . 10 2.000.000

Little Pittsburgh Consolld d Mining..100 20.000.000

Mariposu Land 86 Mining 00.. Calif a.100 10.000.000 .

do do Preferred 100 5,000.000

Ontario Silver Mining Co. . . . . . . . . . .

Robinson Consolidated Mining Co. ....50

Standard Consolidated Gold Mining 100

Silver Clifl' Mining Co. . ..

Stormont Silver ining Co

 

 

Some Late Counterfeits.—There appeared recently in New Orleans. La., a

counterfeit gold piece, representing a quarter eagle. or two-and-a-hnlf dollar coin. It

has an excellent appearance. but no ring. and is about thirteen grains light. It bears

the date of 1879.

A second edition of the photographic counterfeit five dollar United States Treas

ury note, series 1875. has appeared. It is in all respects like its predecessor. except

that it bears the check letter A. the former issue being on the check letter D. Its

execution is poor. its appearance greasy. and yet it is likely to deceive the average

merchantif presented to him in the hurry of buslnsss. In the paper upon which the

counterfeit note is printed there seems to have been no attempt to imitate the local

ized tibre which appears in the genuine.

A most dangerous counterfeit of the standard silver dollar has made its appear

ance in Ohio and Indiana. The base coin has the exact weight, ring. and appearance

of the genuine. and resists the acid test unless the outer coating of silver is penetrat

ed. It would readily be accepted as genuine by merchants. Several of the pieces

have only been discovered upon reaching the Sub-Treasury.

Banks of Mlssourl.-—We are indebted to the Hon. Michael K. McGrath, Secretary

of State of the State of Missouri, for a copy of the “ Othcisl Directory of Missouri for

1883." It contains tables showing the condition of the State banks and bankers on

December 15, 1882, which give the following aggregates: Loans and discounts. $89.

wi,540: loans on real estate. $2.56!,094; stocks and bonds, $4,6i5,800; real estate. $1.

682.373 ; cash and cash items. $24,300,882; sight deposits. 542.702.0823; time deposits. $10.

693.792; due banks. 54.3%),834; surplus. 86.386376; capital, 511.636.438; total assets. $75,

151,293. By adding the totals for the national banks. as shown in their reports to the

Comptroller of the Currency on December 30, 1882, the following aggregates are ob

tained. being for all the banks in the State: Loans and discounts. $52,391,913: loans

on real estate, $2,561,094 : stocks and bonds, $6,282,474; real estate, $1,919,919: cash and

cash items, 528.7%),509: sight deposits, “3.008.121; time deposits. $10,093,702 due

banks, $9,293,073; surplus, “3.406.688 ; capital, $16,7l1,438; total assets. 899.501.611.

The Paper Money of Peru is crisp and clean. and much of it bears the engrav

ng stampof the American Bank Note Company. It is. however, almost worthless as

currency, being valued at less than six cents on the dollar. For a twenty~dollnr gold

plece. the money-changers. numbers of whom have little stands. not unlike the Ital

ian peanut stands of this country. count out as many bills as there are days in the

year.

"In-“1
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DAILY RECORD OF FINANCIAL EVENTS.

MARCH, 1883.

1. THURSDAY.—Reduction in the public debt. during February, 7,630,679; since June

30.1882. 8102.638346.

The rate of discount of the Bank of England reduced to 3 per cent.

8. Barnabas—Discount on prime commercial paper in New York. 6 per cent.; call

loans. 516033 per cent.

Discount in London on 60 days to 3 months' bank bills. 2% per cent.. and

trade bills. £04613 per cent.

The. Tax and '1‘aritlI Reduction Bill passed both Houses of Congress.

4. SUNDAY.~T110 Tax and 'l‘arilI Reduction Bill (which abolishes the bank taxes)

signed by the President.

' Alexander 11. Stephens, Governor of Georgia. and ex-Vice-President of the

Southern Confederacy. died.

5. Momma—A shipment of £100,000 gold made in London for America; the first in

some months.

7. WEDNESDAYr—A conference representing nineteen powers. including the United

States. to secure uniform rights regarding patents. trade-marks. etc.. began its

sessions in Paris.

8. TimasnAY.—Destrllctive floods are reported ill the Presidency of Bombay. India.

10. SATUltDAY.—Discount on prime commercial paper in New York. 6 per cent.;

call loans, 70,04 per cent.

Discount in London on 60 days to 3 months' bank bills. 3 per cent. ; trade

bills. 3% per cent.

11. SUNDAY.——Princ0 Gortschakotl‘, cit-Chancellor ot' the Russian Empire. died.

12. LIONDAY.—R008nt riotous demonstrations in Paris are ascribed to the fact that

60.000 persons are out of employment.

14. \VarlesnAY.—The Bank of the Netherlands reduced its rate of discount to 5 per

cent.

15. Tnmagma—Unsuccessful attempts made to blow up a Government office in

London. and the oliice of the London “ Times."

A. W. Wyman (Assistant Treasurer). appointed to be Treasurer of the United

States. vice James Gilllllan. resigned.

17. SATURDAY.-—DiSCOunt on prime commercial paper in New York. 6 per cent;

call loans. 4@l5 per cent.

Discount. in London on 60 days to 3 months' bank bills. 2% per cent... and

trade bills. 3,141 per cent.

20. TUESDAY.——Germtllly and Spain are reported to be preparing to adopt hostile

tariil' laws because of the failure of treaty negotiations.

2|. WanxasnAY.—-Tllc Spanish Chamber of Deputies approved a bill reducing the

import. duties on raw material.

The German Bundesrath approved a bill to increase duties on Spanish goods

50 per cent.

22. THURSDAY.—The Haytian Chambers passed a bill reducing the export duties 50

per cent.. and raising the import duties 33 per cent.

28. FRIDAY.—GOO(1 Friday; most of the exchanges closed.

24. SATURDAY.—D1800llllt on prime commercial paper in New York. 66;? per cent.;

call loans. 12@3 per cent.

Discount in London on 60 days to 3 months'bank bills, 2% per cent.. and

trade bills. 3% per cent.

25. SUNDAY.—Postnlastcr General Howe died suddenly.

27. TuasnAr.—Notice issued that the 120th call. maturing May lst. for Government

bonds. would be anticipated to the amount of 35.000.000 per week, in order to

relieve the money market.

81. SATURDAY.—Discount on prime commercial paper in New York. 614,617 per cent.;

call loans. 10@6 per cent.

Discount in London on 60 days to 3 months’ bank bills. 2% per cent.. and

trade bills. may. per cent.
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JOURNAL OF BANKING.

1m Sums-i MAY, 1888. No. 5
You!!! XI.

The latest statement published showing the condition of the

national banks partly confirms our predictions regarding their im

mediate future. The statement published in this number, is (as usual)

made up from the reports made to the Comptroller of the Currency,

and shows the condition of the banks on March 13, last. We find that

the number of banks increased since the time of the last previous re

port (December 30,1882) from 2,308 to 2,343 and the aggregate capital

stock from $483,883,492 to $490,456,932; so that in the 2 1-2 months 35

more banks were organized than retired, the increased capital invested

being $5,573,440. The amount of United States bonds held to secure

circulation amounted on March 13, to only 354 3—4 millions, however,

against 357 millions, on Decemberz30, the exact decrease being $2,301,

150. The circulation issued was reduced, accordingly, from $319,738,

180 to $317,447,055, a. decrease of $2,291,125. On comparing these data

and other known facts together we find that there is a tendency among

the larger banks of the East to discontinue under the national system,

but that this tendency is balanced by the organization of smaller

national banks, for the most part in the West.

_>-—+.-‘_-—__

It may be remarked that this, if it is not fortunate for the East,

is especially fortunate for the West. The banking business is now so

well organized in the older and more thickly populated portions of the

country, and is generally carried on in such a comparatively safe and

conservative way, that were it not for the matter of providing a. good

substitute for the national bank currency, the need for the safeguards

provided by the Government has almost passed away. In the West

however, wherethe rates of interest are high and capital Scarce, the

temptations to wild-cat banking are so great that the people should

welcome the formation of new national banks. Especially in the

newer districts national banks should, and doubtless do, inspire a degree

of confidence which private and State concerns can command on]?

1
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after they are long and favorably known. The far West is now very

fortunate in this regard as compared with Ohio. Indiana and Kentucky

in their early days.

Mi—_

The bill to levy atax on the sales of stock, petroleum, cotton, pro

vision and grain brokers, has appeared once more in the New York

Legislature. It provides that each broker shall pay an annual license

fee of $25 (under penalty of $100 fine) and shall make monthly reports of

all wares sold, upon which a tax of two cents on each $100 ofthe selling

value shall be paid. The objections to this measure have been urged

so often that it is superfluous to mention them again. It is hardly

necessary to say that the bill is calculated to injure the business upon

which the prosperity of New York depends. But, as it is understood

that there is no chance of its passage this spring, it has excited com

parativelylittle attention. There is one side of the matter, however,

which it is the duty of all organs of public opinion to never weary in

teaching and preaching. That is, that a great deal of the vicious

legislation that is enacted could and should be prevented by our business

men. People are only too apt to let things take the old course, stopping

only occasionally to grumble at or curse the “politicians.” The ex

istence of such a word, in its present American meaning, is a. reproach

to our people. The “politicians,” after all, are the men who are chosen

by the citizens of the United States to govern them, and if they are

ignorant and unprincipled the blame lies with those who elect them.

Of the egoistic indifference of many business men regarding these mat—

ters it is useless to speak, but, at least, it might be expected that in

telligent men would free themselves from the grossly superstitious habit

of voting on city or State affairs according to the party names. So

long as local afiairs are to be run for the benefit of political parties no

reform need be expected. A highly respected member of the New York

Legislature, Mr. Theodore Roosevelt, being recently asked why so little

attention was paid to commercial bills replied: “It is because of the

intense prominence given to political matters, and a growing tendency

to disregard commercial measures generally. Unimportant bills, re

latin g to anything where politics enter, are pushed along with astonish

ing quickness, while the important ones lageonstantly in Committee of

the \Vhole.” Speaking of commercial questions, he further said: “The

majority of the New York members are absolutely incompetent to de

cide upon anything of this nature.” Are these statements not true of

every other State, and are not matters of real moment constantly

sacrificed to the exigencies of parties and partisans ?

——~—M—

A matter in connection with the interesting subject of defalcations

has come up recently which deserves some attention. A New York



1883.] EDITORIAL COMMENTS. 879

daily in speaking of a recent case of embezzlement took occasion to say

that “ one plan offered to a well-known bank is to employ professional

experts to go over the accounts at unexpected intervals. This has been

indignantly rejected by directors of the board as insulting to their

dignity, since it proposes to hire outsiders to perform the duties they

have sworn to fulfill.” While it may be true that some Board of

Directors has declined the proposal to have their books examined by

experts, it is doubtful if they gave any such reason as the one stated.

The one weak point in bank examinations by directors is the ledger

accounts, which it is practically impossible for them to test thoroughly.

While there may often be objections to bringing in outside experts,

yet there is certainly nothing improper in it, and very likely many

embezzlements would have been prevented had the practice been

followed in this country. \Ve understand that it is a. regular custom

in England to have the accounts of the banks examined by public

accountants, and that it extends to the larger private business concerns.

In the case of banks having a. number of branches it would seem that

they sometimes have a regular examiner to inspect each branch in

turn. By this means an embezzlement of an amount of cash, which

had been cleverly covered, was recently discovered in the branch of the

Anglo-Californian Bank at San Francisco.

*M_———

Mr. I. W. Sylvester, of the United States Assay Oifice at New York,

has issued a pamphlet entitled “ Bullion Certificates: A Safe Currency

for the People,” which seems to be the outcome of an honest attempt

to elucidate some of the difficulties surrounding the currency question,

and, as such, deserves respectful attention. He proposes, in brief, (1)

that gold bars manufactured at any United States Mint or Assay Of

fice, of the fineness of 900-1000 or over, and having the American eagle,

together with the bar’s weight, fineness and gold coin value stamped

thereon, be declared a legal-tender by law; (2) that silver bars under sim

ilar conditions be declared a legal-tender at their relative market value

(compared with similar gold bars) on the day of tendering payment,

as ascertained and posted by the Secretary of the Treasury; (3) that

the officers of the United States Treasury and the officers of such sub

treasuries, mints and assay offices as the Secretary of the Treasury

shall designate shall receive bars of the above descriptions on deposit,

and keep them under such conditions as to safety as the Secretary

shall provide; (4) that certificates shall be issued to depositors of gold

bars, showing the weight and value of the bullion deposited, calculated

in gold dollars and cents, these certificates to be fractional if desired,

in which case they will correspond with the ordinary denominations of

United States money; (5) that certificates shall be issued against de

posits of silver bars in like manner for their approximate value; (6)

that the certificates shall be made either to the order of the depositor
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or to bearer; (7') that the Secretary shall ascertain the relative value

of fine gold and silver bars in New York every business day and post

the same in the Sub-Treasury building, and send it by telegraph to

such other departments of the Treasury as he shall deem proper, the

value so ascertained being deemed the relative legal value for the next

succeeding business day; (8) that the “ approximate” value of the sil

ver bars shall be calculated by ascertaining the average value for the

year ending July 4, 1883, and using this as a standard; (9) that in

each succeeding year the average value shall be calculated in order to

obtain the standard approximate value of silver for the next succeed

ing year.

-——@-.*—____

This proposal is enforced by arguments which cannot be recounted

at length here. It may be said in its favor, however, that it provides

for a very safe, elastic and convenient currency. It wouldbe safe, be

cause every certificate would be backed by its value in solid gold or

silver; elastic, as it would oppose no obstacle to the import or export

of the metals deposited in the Treasury; convenient, as it would con

sist of paper of such denominations as were called for. So far as the

proposal to issue certificates against deposits of gold bars is concerned,

the act of July 12, 1882, should have provided for this instead of re

_ stricting the issue of certificates to the amount of deposits of coin only.

The present arrangements in many particulars seem to be calculated

to cause a great deal of unnecessary work of coining at the mints, and

this is one instance in point. So far as the proposal concerns silver,

however, there is cause for hesitation. It may be doubted if a. paper

representative which is liable to fluctuate in value from day to day,

and on which a calculation as to its exchangeable value would have to

be made with every exchange, is well adapted for use as a currency.

While there may be no strong reason why the Government should ob

ject to the proposal on its own behalf, yet it is doubtful if anybody

would be benefitted. Silver certificates of the kind proposed would

never, we think, be received in large amounts without a protest from

the receiver, and, as the payer would gain nothing by ofiering this our

rency, he would prefer to pay insome other. By the means proposed,

however, no doubt silver certificates in small denominations could be

put in circulation, just as trade dollars were, and they would_prove

just such an unmitigated nuisance to the people as the latter.

_-.-@-‘—____

Some agitation is being started—and it is a subject of perennial

interest—0n the matter of introducing the custom of a general business

half-holiday on Saturdays. The suggestion has been made in one

quarter, that if the banks would begin by closing at one o’clock on

Saturdays, other business concerns would follow the example. It is

worthy of consideration.
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GOLD CERTIFICATES.

In our last number it was stated that communications had been

received by Acting Secretary French from several banks in Chicago,

asking that the gold certificates issued by the Assistant Treasurer in

that city be made to bear some mark of identification, and that the

certificates should be issued, in small and large denominations, as

desired. The reason why the Chicago bankers wanted distinctive gold

certificates does not appear. The object possibly was to preserve

them for home circulation, and prevent their being sent away. At

presents the certificates are all issued as from \Vashington, and are pay

able at any Sub-Treasury, so that there is nothing to prevent their

entering largely into circulation, and it is reported that they have

sometime been used as a cover for exchange.

However, the Acting Secretary replied that it was not expedient

to change the rule and have a distinct series for each Sub-Treasury;

but if it was the desire of the bank he would cause the Chicago Sub

Treasury to be supplied with small denominations of the certificates, so

that they could be exchanged at will.

It appears since, however, that on April 5th, the President of

the National Bank of America, presented a ten-thousand-dollar gold

certificate to the Assistant-Treasurer at Chicago, for interchange into

smaller denominations. That official refused to make the exchange on

the ground that he had instructions from the Treasury not to do so.

The reason given was that application should be first made by the

Clearing-House before arrangements for the exchange could be made,

the desire of individual bankers not being held suflicient to warrant

it. We hear that, on the next day, the bankers of Chicago, in view of

the action of the Secretary of the Treasury in the premises, decided to

send all their certificates to New York for exchange into gold, and in

future to have nothing to do with the certificates.

From all that appears it would seem that the action of the bankers

was somewhat hasty. It is very likely that the ofllcials were unrea

sonable, and it is doubtful if the intention of the law which will be

quoted below has been carried out; but, if the certificates have been

of much service to the bankers, (or were calculated to be useful if they

were interchangeable), then the Clearing-House might have made

application to the Secretarv, and he would probably have acceded to

their request.

That there was a real demand for gold certificates is sufficiently
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proved by the fact that, although the present issue has been onlya

few months in existence, it now (April 23) amounts to 47 or 48 million

dollars. The silver certificates which began to be issued some years

ago amount to 71 or 72 millions. .

A report; comes from \Vashington about the middle of April,

pertinent to this matter, which deserves notice for the reason that it is

calculated to mislead those who, from its semi-oflicial tone, may think

it reliable. It is to the following effect:

“The Treasurer of the United States is considering the question of

gold certificates. Secretary Folger has not himself given the subject

his personal attention, but it is probable that he will do so if his

strength shall hold out. The certificates do not meet with the same

favor which they did at first. A prominent Treasury ofllcer said to

day: ‘The Government can never gain anything by taking care of

the gold of other people. When the certificates were first issued, they

were given out so rapidly as to diminish the reserve to the amount of

$22,000,000 before it was discovered that the issue of these certificates

was practically the same as issuing gold.’ "

Now, in order to show exactly what discretion the Secretary and

the Treasurer have with regard to the issue, we quote the section of the

act approved July 12, 1882, authorizing it:

See. 12. That the Secretary of the Treasury is authorized and

directed to receive deposits of gold coin with the Treasurer or assistant

treasurers of the United States, in sums not less than twenty dollars,

and to issue certificates thereer in denominations of not less than

twenty dollars each, corresponding with the denominations of United

States notes. The coin deposited for or representingthe certificates of

deposit shall be retained in the Treasury for the payment of the same

on demand. Said certificates shall be receivable for customs, taxes, and

all public dues, and when so received may be reissued; and such

certificates, as also silver certificates. when held by any national bank

ing association, shall be counted as part of its lawful reserve; and no

national banking association shall be a member of any clearing-house

in which such certificates shall not be receivable in the settlement of

clearing house balances: Provided, That the Secretary of the Treasury

shall suspend the issue of gold certificates whenever the amount of

gold coin and gold bullion in the Treasury reserved for the redemption

of United States notes falls below one hundred millions of dollars; and

the provisions of section fifty-two hundred and seven of the Revised

Statues shall be applicable to the certificates herein authorized and

directed to be issued.

The old certificates that were discontinued by Secretary Sherman

were legally issued at the option of the Secretary, and could be refused

by him at discretion, but it will be seen that the present law is manda

tory. He is not only “authorized,” but he is “ directed" to issue the

certificates against receipts of coin, unless the coin reserve is less than
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100 millions. As the certificates were issued only in exchange for gold

coin received by the Treasurer, it is ridiculous to say that the Treasury

reserve was reduced by the issue, and that it “ was practically the same

as issuing gold.”

There is one view of the matter which, although it has received

slight attention, is of large importance. Of course, the gold received

for the certificates should be held in the Treasury separate and dis

tinct from the ordinary reserve. If this is done, this gold, being,

through means of its representatives, in active circulation, is not so

likely to be exported, or to be superseded by other paper of a less sta—

ble character. It is, therefore, in some degree, a guaranty of the sta~

bility of the currency.

One other point on the matter of gold certificates has been brought

before our attention by a subscriber in California, which we are glad

to present in his own language. Under date of San Francisco, April

7, he says:

BRADFORD Rnonns, EsQ., Enrron. “JOURNAL or BANKING," New YORK CITY.

Dear Sin—I desire to call your attention to a very important matter that affects

the question of revenue in this city and State, and if you consider the matter of con

sequence enough to the public to notice it in the columns of your widely circulating

journal I should be pleased to have you do so, for I think something should be done

to prevent the recurrence of the same thing in the future.

The facts of the case are briefly these: As you are aware, the Secretary of the

United States Treasury has issued under authority of Congress, gold notes, amount

ing to millions of dollars ([ think), and which by Act of Congress are exempt from

taxation. Under the provisions of the State Constitution of California every tax

payer is compelled to make a statement to the city or county assessors of the taxable

property possessed by each—its character and value in detail—on the first Monday or

March at 12 o'clock, noon, of each year. The fact that the gold notes are exempt

from taxation, and are on hand in the Sub-Treasury of San Francisco, for distribu

tion or exchange at any time, gives those who desire to evade their just taxes, an op

portunity to do 50, and makes the Government of the United States a party to that

questionable proceeding. Itis a notorious fact in this community that at least $4,

000,000 of gold was deposited in the Sub-Treasury in San Francisco in March last, and

an equal amount of gold notes exchanged for the same, for the avowed purpose of

escaping taxation to that extent. The exchange was not confined to individuals, but

corporations—banks, insurance, etc.. took advantage of the opportunity to thus de

fraud the city and State governments.

The only way to prevent this in the future is, either to make the gold notes taxa

ble, the same as gold coin. or to prevent by law the exchange of gold notes for coin

within certain dates, at least in this city. After the parties were supplied with the

notes, they of course did not enter them as money on hand subject to taxation, and

after retaining them until after the first Monday of March, they went and exchanged

the nets [or the gold deposited.

This certainly is a question that should receive consideration from Congress, and

the wrong should be prevented from occurring again. At least the Government

should not be a party to such practices, or give any citizen assistance in evading taxa—

tion.
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A VISIT TO THE BANK OF ENGLAND.

The Bank of England is pre-cminently one of the sights of the

metropolis, for in no other financial institution is such a keen and

world-wide interest taken. But most visitors to London, and especially

colonists or foreigners, have to be content with merely a glimpse of

the exterior of the edifice. Certain portions of the building are open

to public inspection, but to view even these an order from one of the

Governors of the bank is required, and I need hardly say that few

strangers when they come to the metropolis are in a position to obtain

such a permit. In explanation of that circumstance it is only fair to

remind you that though the bank is the great channel through which

the financial business of the Government is transacted, it is in itself

essentially a private undertaking quite independent of Government

control. Hence it is purely an act of courtesy on the part of the

Governors to allow any inspection of its interior. This being the

state of the case it has occurred to me that a brief outline of some of

the chief features of the bank’s internal arrangements will be of

interest to many of your readers.

Let me first state one or two facts as to the growth of the bank’s

business and the erection of the building it at present occupies. It is

nearly two centuries since the first start was made, for it was in 1695

that the bank began operations in the Grocers” Hall, Poultry. Its

stafi then numbered fifty-four; the salaries paid amounted to £4,350.

Thirty or forty years later it was found absolutely necessary to remove

to larger premises which could be exclusively devoted to the interest of

the concern. A site on Threadneedle street was chosen, and here the

first stone of the new building was laid on August 3, 1732. \Vithin

a couple of years the work was complete, and the removal was made

from Poultry to the spot which has long been so intimately connected

in the public mind with the fortunes of the bank. From time to time

since then extensions and improvements have been called for, and

have been carried out, until at the present moment, the area covered is

nearly equal to three acres, and constitutes by far the greater part of

the parish of Lothbury.

One incident in this connection deserves special mention. In 1780

the directors rather suddenly perceived the dangerous facilities which

the adjacent church of St. Christopher 1e Stocks gave to the mob

possessed of the slightest military skill, and accordingly they entered

 

 
r

. ,1 I.

ri. .
,.

 

'. a

  

 



1883.] A VISIT TO THE BANK OF ENGLAND. 386

into negotiations with the rector. Eventually the necessary powers

were obtained. The church was pulled down, offices were erected on

its site, and the small churchyard which formerly surrounded it is now

known as “the garden ” of the bank. Alterations and additions are

still going on, and some idea of the accommodation necessary will be

gathered from the fact that the total number of assistants and em

ployees of all grades is now about 950.

The portions of the establishment possessing the greatest interest,

which are shown to visitors, are the apartments in which sovereigns

and half sovereigns are weighed by machinery, the bullion vault, and

the bank note printing department. But before reaching either of

these a glimpse is obtained of the bank parlor. Here the weekly meet

ings of the directors, and the half-yearly and quarterly meetings of

shareholders, are both held. The chamber is spacious and handsome,

and overlooks “ the garden;” its decorations are very fine, and alto

gether it strikes one as being in every way a fitting assembly-room for

our great bank. While in it my attention was called to an interesting

instance of city conservatism. The carpet now covering the floor of

the parlor was specially made, I was told, some few years back as an

exact reproduction from a precisely similar design of the floor covering

originally laid down more than a century ago. Evidently the thirst for

novelty which is supposed to be so characteristic of the present age has

not yet penetrated to this portion of the bank.

But a few minutes later we are brought face to face with a sight

that is strikingly novel. For one glance round the gold-weighing

room, when the visitor enters it, is enough to convince one that here

at least is something to be seen quite unique in its way. For, to the

right and left of him the visitor observes some sixteen little machines,

all busin at work weighing sovereigns and half-sovereigns with the

utmost accuracy and with astonishing rapidity, but apparently without

any human aid or control whatever. No wonder that the bank

officials are proud of these remarkable specimens of mechanical gen

ius, and no wonder, too, that everybody who sees them wants to know

“how it is done.” Well, although exceedingly simple in construction,

I can hardly hope to give a very lucid explanation of this clever

mechanism without the help of illustrations. I must content myself

with saying to each machine is attached a kind of spout, some three

feet in length, and forming a slight incline. In this are piled sovereigns

or half‘sovereigns, which quite unassisted steadily slide down it on to

the small plate of a carefully-balanced scale. Here, by an ingenious

adjustment, each coin as it falls is poised for a moment, and then as

the balance shows whether it is correct in weight or light, it is deftly

shot ofi into the proper receptacle—to the right if accurate, to the left

if deficient. It is most interesting to watch the unerring regularity

with which these machines swiftly accomplish the work. So closely are

they adjusted that when in perfect order—as needless to say, they
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almost invariably are—they test the weight of each coin to within the

one~hundredth part of a. grain. And with such celerity do they act

that in the course of a single day as many as 100,000 coins can be put to

the test, and condemlned or approved, by the sixteen machines in use.

I need not add a word by way of comment on these facts to show

what invention has accomplished here in the economy of time and

labor.

The next chapter in the history of our sovereigns and halt-sovereigns

seems. by comparison, decidedly dull and prosaic. If right as regards

weight, they are packed into small canvas bags holding £1,000 each,

and are then passed on to the Treasury or storeroon. Here in cup

boards are packed rows of these canvas bags of gold and bundles of

notes ready for issue. Usually some ten millions sterling are packed

round the walls of this apartment in this way and the visitor may

perhaps for the moment have the pleasure of handling halfa. million of

money in paper form. But a less pleasant fate awaits those coins

which have been tried and found wanting, for they are not permitted

to leave the weighing-room until they have been notched by a little

engine which does the work of defacement very promptly and efficiently.

Having been thus converted into bullion, they are sent on to the mint

to be worked up again.

The words “ bullion ” and “ mint” should prepare the mind for

the next in order of the bank’s sights, namely the bullion vault. I sup

pose most Canadians are aware that the mint is upplied from the

Bank of England with the wherewithal for making coin. The bullion

vault, as its name implies, is the chamber in which these materials are

stored. It is guarded by a slight railed door, and proves on entrance

to be a low, vaulted room, not of very large dimensions, lighted bygas,

and with whitewashed wall and ceiling. Along one side are ranged a.

number of trucks, on each of which are one hundred bars of pure gold.

There is something very alluring in the appearance of these shining

slabs of gold, and it is a great relief to find that the familiar request

“ visitors are particularly requested not to touch," is not enforced here.

On the contrary, the attendant generally makes apoint of allowing each

visitor to handle one of the bars for a moment or two, at the same time

volunteering the information that each similar lump of bullion repre

sents some £850, and that each truck when fully loaded carries gold to

the value of between eighty and ninety thousand pounds. The other

side of the apartment presents agreat contrast to this striking display.

Instead of trucks of bullion one finds only canvas bags of foreign coins

—French, German, Dutch, and Russian—and these scarcely induce the

visitor to linger. As he leaves the chamber he will probably observe

that during his stay in the room he has been favored with the presence

of an additional attendent.

While his original guide led the way and expatiated on the sights

exhibited, another oflicial silently followed very closely in the rear
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of the party—a precautionary measure not much open to criticism

perhaps. Near the vaults the visitor is sometimes shown the machine

by which the bars of gold are weighed. It is specially designed to de

tect the difierenee between the ingots of gold when delivered at the

bank. It is worked by a current of water acting on a turbine, and

though somewhat ponderous in appearance, its action is so delicate

that even difierences as slight as the thousandth part of an ounce are

detected and indicated.

Next a movement is made upstairs to the printing department of

the bank. Here some hundred and fifty hands are employed in the

production of bank notes, dividend warrants, and postal orders. This

is a work the history of which visitors are always curious to trace. To

begin then, at the beginning. The special paper on which the Bank

of England notes are printed is made by hand at a small town in

Hampshire. The sheets are small in size, being only sufficient for two

notes, and the water-marks vary according to the value of notes. A

large stock of this paper is always kept in a special storeroom in the

bank, whence the supplies required each day are taken. Until recently

the printing process was not completed until each note had passed

through two machines. By the first of these all but the signature and

number was printed, and to fill these two blanks a second cylindrical

machine was brought into requisition. But an improvement has

since been efiected upon this method. A machine has been invented,

and is now in use, which performs both of the operations I have just

described. Thus a sheet for two notes is laid on at one end of the

machine, and at the other end is thrown off with two notes completely

printed and registered. This is done at the rate of three thousand notes

an hour; a registering apparatus records each impression, and as each

note is taken off its number is checked by an employee, who has thus

to account for every sheet placed upon the machine. On an average

about fifty or sixty thousand notes a day are turned out by the de

partment, and it will therefore be obvious that a. pretty complete sys

tem of checks is required to prevent the occurrence of any irregulari»

ties.

I need say but little about the other work of the department—the

commercial printing of the bank, &c., the production of postal orders,

Indian Government notes, and the dividend warrants. But a word

or two to the ultimate fate of the Bank of England notes may be of

interest. Immediately after the payment by the bank of any note on

presentation at Threadneedle street, its date and number are posted in

a series of lodgers kept specially for this purpose. Next, it, and hun

dreds of others which have attained a similar stage in their career, are

carefully sorted, previous to being packed in small wooden boxes, which

are stored in the vaults of the bank. In this latter condition they re

main five years. Should during that time a forged note bearing the

number of any that has already been paid be presented at the bank
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the fraud is immediately detected on reference to the ledgers I have

mentioned, and can be proved beyond doubt by the production of the

original note. However, it is not considered necessary to preserve

those paid notes for a longer period than five years, and perhaps it is

fortunate that this is the case, as the accommodations of the bank in

this respect would be severely taxed. For, in the course of that time,

something like seventy-seven million notes were received, weighing over

ninety tons, and worth originally more than seventeen hundred mil

lions, sterling. When at length this period of probation expires. the

last stage of the note‘s history is attained; they are destroyed by fire in

afurnace specially constructed for the purpose.

Such are some of the interesting sights and facts visitors to the

bank are enable to see and learn when, through the courtesy of the

Governors and the officials, they are permitted to inspect the building;

and I think I have said enough to show, that those who are so favored

will spend a very pleasant hour within the bank’s walls—London

Correspondence of the Toronto Globe.

—-———~i4>~

An address was delivered before the London Institute of Bankers,

on April 18, by Mr. Goschen, the statesman and financier, in which was

treated in an exhaustive manner the subject of the appreciation which

he believes to have taken place during the past ten years or so in the

value of gold. Italy, Germany and the United States, he reminded his

audience, have all, during recent years, absorbed immense quantities

of gold for currency purposes. Their aggregate requirements have

amounted to about £200,000,000, and concurrently with the upspring

ing of this enormous new demand there has been a failing ofi in the

annual gold production. That now amounts to not more than £20,

000,000 a year, the output having gradually diminished to this point

from an average of £30,000,000 per annum in the five years 1852-6.

Upon the available gold supplies, therefore, a great strain has been put,

and the tension has been all the greater because, year by year, pop

ulation has grown and the volume of the world’s trade has expanded.

On the other hand, it is true, considerable economies in the use of gold

have been effected. Banking facilities have been extended, payment

by checks has. to an increasing extent, superseded payment in coin,

and stock exchange securities have been made to play a far more im

portant part in the settlement of international transactions. In Mr.

Goschen’s opinion, however, these economies have not counterbalanced

the reduction in the available gold supplies and the increase in the

currency requirements, and the result of this is, he holds, that gold

has appreciated in value. This is, of course, equivalent to saying that

there has been a fall in the gold prices of commodities ; and Mr.

Goschen, by comparing the prices of a large number of representative

articles now and in 1873, shows conclusively that there has been.
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WALL STREET METHODS.

as EXPLAINED BY THOSE WHO UNDERSTAND THEM.

The investigation that was undertaken by a committee of the

New York State Senate into the matter of “ corners” in agricultural

products and stocks, and speculation in “futures” has been discon

tinued without any practical result. The hearings before the com

mittee continued during several months of 1882, and there was about

as much variety in the nature of the testimony as is to be found in the

story of Tristam Shandy. Not only were the complaints of the

forwarders of Bufialo against the wicked “ scalpers ” listened to, but re

formers like Mr. F. B. Thurber, lambs like Mr. William H. Vanderbilt,

distinguished philanthropists like Mr. Jay Gould, humorous writers

like Mr. Rufu sHatch, merchants like Mr. Jas. R. Keene, and bankers

like Mr. Henry Claws each received a share of attention. At the same

time due regard was paid to the religious questions involved, by giving

a number of the best known clergymen of the various denominations a

chance to present their opinions on the matters under enquiry, each one

prefacing his testimony by saying that he knew nothing personally

about them.

Of course a complete and satisfactory description of the proceed

ings of the committee cannot be expected here. An account was given

from day to day in the newspapers after the usual fashion, and every

one knows how imperfect such accounts usually, and necessarily are.

Enough was given to show that the proceedings it published in full

would form a. volume unique in interest and of great practical value.

But we are informed that the proceedings have not been printed for

public distribution, and it now appears somewhat doubtful if they will

be. At the same time we are informed by a. well known and veracious

writer for the daily press that there are thousands of men and women

all over the South and West going barefooted because their stockings

are filled with the money that they are anxious to speculate with in

stocks and bonds on Wall street. In such a critical condition of affairs

how important it is that the views of those navigators who have

traversed safely the maelstrom of \Vall street should be spread abroad,

so that everybody may be able to stem its torrents with ease and avoid

its rocks and shoals. Urged by these, and other conclusive reasons, we

have endeavored to select from a complete official report of the pro
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ceedings, some of the most valuable and interesting of the testimony

given by certain of the most distinguished financiers of America, and

to present it in afair (though abridged) form in such shape as will be

somewhat more permanent than a daily newspaper. No doubt that it

will be read with thrilling interest, and perhaps with as much care

between the lines as on the lines, for what some of them do not know

on certain points is as significant as what they do know.

The persons selected are Messrs. Vanderbilt, Hatch, Gould, Keene,

and Clews, and in order that no charge of favoritism can be brought,

they are taken in the order in which they appeared before the com

mittee.

Mr. William H. Vanderbilt appeared before the committee at the

Metropolitan Hotel, New York, on December 14, 1882. His business

(he testified) is “railroading”; it-has been the same for about 19 years,

and he is President of the New York Central and Hudson River Rail

road. His opinion on the system of making corners in produce and

other commodities and dealing in future in the same is given as

follows.

“ Well. gentlemen, I will premise what I have to say by stating

that you have got me on a subject that I don’t know much about. I

never dealt in the grains and I can’t tell much about the effect, only as

a general principle. Corners, as the gentleman formerly remarked, I

think are very injurious to any trade. All I can speak of is the general

effect upon railroads, and what affects railroads probably affects all the

trades. This buying and selling grain on delivery may have a very

injurious effect upon the railroads, and through the railroads upon

the public at large, by furnishing in very large quantities transportation

for the railroads when they are unable to carry it, and at other times

leaving them comparatively nothing to carry and their rolling stock

idle."

He then explained how, for convenience sake in elevating and stor

in g, the grading of grains had been established. There was no conflict

of interest between the railroad and the canal. He declined to say

whether dealing in futures was, in his opinion, legitimate, prefering to

speak only of the effect upon the railroads. On the matter of differ

ential rates from the West, as between Baltimore and New York, he

said that the port charges were much less in the former place; “in fact,

we think that all the ports, not only Baltimore, but all the ports of

entry in this country are very much more favorable in every other

place than they are in New York, simply because the great bulk of the

business comes to New York ; in our opinion, without regard to other

people, we think that New York, in that respect, stands very much in

her own light.”

He did not know enough about the subject of cornering to make

any suggestions as to legislating on it. His testimony regarding stock

speculation is as follows :
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Q. You have had experience in the dealing in stocks, have you not ?

A. No, sir. People give me the credit of being a great speculator in

stocks. I am very glad to testify on that subject. I am a first rate

buyer of stocks or anything else, but I am a mighty poor seller. I

never in my life bought a stock to speculate on, and there are thou

sands of things that you see in the papers about me every day that

there ain’t a word of truth in. Newspaper reporters are like a great many

other men : they are all very good men in their way, but they get their

living by making up a sensational article, and they are pretty good at

that. They are good men; they make their living in that way. Every

body has away of making his own living. I oftentimes take up a

paper and see things about myself that haven‘ta word of truth in them,

and this morning, in one of the papers I picked up. I found many

things in it that there was no more truth in than I tell you.

Q. But you understand the system of dealing in stocks the way it

is conducted by other men ; do you not i A. No. I tell you what I

understand about it. My experience in the stock business, if you

want it, I will give it to you in a very few words. I never bought

stock in my life that I didn’t have to put up twenty per cent. margin;

if I didn‘t pay for it altogether, I would have to put up twenty per

cent. margin; there are a good many hundreds and thousands of men

that don't put up any margin. I make up my mind that I am like

the man that goes to the tailor; I pay for my clothes, or pay [or

those who do not pay. We are all alike about that. You are just as

likely to do it as I am; but they think it is just as well for me to put

up twenty per cent. margin as any other one, and I put it up and pay

it.

Q. They sell stocks for future delivery, do they not? A. They

sell stocks short. I never sold a share of stock short in my life; never

sold what I didn’t have to sell.

Q. I am not referring directly to yourself. A. I believe they do.

Yes, sir. They depreciate property in all sorts of ways. There are all

kinds of ways of getting a living, and all kinds of people to follow

them.

Q. The stock of your own railroads-the railroad of which you are

President—is subject to this same sort of dealing, is it not ? A. Cer

tainly: I remarked to a man day before yesterday—he said so-and-so

was going down. Said I: “ I suppose it is going down on that.” He

asked what I thought. I said: “It is its great prosperity. That is

the only thing to make a thing go down in Wall street—for it to be

prosperous. It is more prosperous now than it ever has been, and I

suppose that will make it go down.”

Q. I want to get at your opinion concerning the system of dealing

in futures, and your experience of that system as conducted in dealing

in stocks. Morally speaking they are about the same thing. A. I ad

mit that I am very much prejudiced, and I don’t know that my opin

-r~P——1*r_‘
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ion is a fair opinion to give. I admit that I am very much prejudiced

against a hear of any kind. I go for upholding properties and sus~

taining them. Every man that invests $100 in anything, no matter

what it is, is looking for a fair return from it, either from the comfort

he derives from it or from something else, and I believe he should have

it, and I am down on any man that undertakes to depreciate property.

Q. From your opinion and from your knowledge of this system of

dealing you think it is wrong and immoral ? A. I do. I think it has

a. bad eiIect. I think it has a bad tendency. I think it has a bad ten

dency upon all the young men, and there is not anything we are all

more or less interested in than that. 1 think it has a bad moral efiect

because it tends to idleness and it tends to people getting money very

easily~ all this kind of speculation. They shouldn’t do it. Somehow

or other, in the end it is difierent. You very seldom see one man in

ten that goes in \Vall street or into any business of that kind, but

what he comes out the loser in the end. He can’t be successful

long. * * * _

Q. Do you recollect any notable instance of corners in railroad

stocks? A. Yes, I do. I recollect there was a corner in Northwest

stock ten years ago. I don't think that there have been any corners

lately except the Hannibal and St. J0., and I think those people that

have generally been engaged in corners have got their fingers burnt so

badly that they will let them alone. At least so I have always heard.

Q. And what effect have these corners of railroad stocks upon the

railroads ? A. I don’t think any; because the corners are generally

gotten up by people who have nothing to do with the road—that is, I

mean, the practical running of the road * * *

The above gives in full the part of Mr. Vanderbilt’s testimony re

lating to speculation in Wall street, and, although it may be disap

pointing to those who expected to gain much information from it, yet

it must be a great pleasure to know that he never speculates in stocks,

and to read his fatherly advice on that subject. The views of Mr.

Rufus Hatch, however, are more interesting reading, ashe is not afraid

to tell what he knows about himself and others, and additional inter

est is lent to what he has to say by the original style in which it is put.

It may be remarked, by the way, that his opinion on the efiect of

grain speculation on commerce and the public interest, (aside from

those of the speculators), as well as his views with regard to the way in

which the law should treat speculators, coincide substantially with

those heretofore expressed in this Journal.

Mr. Hatch, appearing before the committee on December 14, was

asked:

Q. What is your business ? A. That is a pretty difllcult question.

I am in the cattle business.

He had been a dealer in cattle for two or three years. He was

also familiar with the grain and produce business to a certain extent,



1888.] WALL STREET METHODS. 898

having bought and sold grain for the last 20 or 30 years. He also had

“a little experience" in the stock business, having been engaged in it

about 20 years. He had heard of people making corners in grain,

stock, etc., but never made one himself.

Q. \Vill you please explain to the committee what acorner means ‘i

A. Well, that is a pretty big question. Ishould understand it to mean

that it was buying more than there was in existence of some certain

commodity—stocks, bonds, corn, wheat, oats, rye, barley, or cabbage

heads.

Q. For what purpose? A. Well, for home consumption. From

the fact that you can sell it to somebody else at a profit, or sell it to

the man that had sold what he did not have to you. * * *

Q. Do you know of any transactions that have occurred similar to

that, in this country i A. Well, they had Hannibal and St. J0. pretty

tight last year. * * * I had no interest in it. I was neither short

nor long.

Q. Do you know of any corners being made in grain 2 A. I do

not. They say here, a few weeks ago—while I was out West, I think

—some parties owned a great deal more grain than there was here; but

that is the misfortune of the man that sold what he didn’t have.

Q. What is your opinion of the effect of making corners as you

have described upon commerce and the public welfare generally ? A.

I think it is very detrimental. That has been my experience, looking

at what other people have done. I never have known of but one cor

ner that was a success, and thatwas the Harlem corner by Vanderbilt.

That was a. success because he had the money to carry it through. * *

Q. Can you give a general outline of the transaction ? A. It is a

matter of memory. I could not be reliable. It seems to me that there

was some legislation at Albany and it was adverse to the property, and

the Albany legislators and senators and governors and all the follow

ers and all the Wall street men sold the stock, and he bought it two or

three times over, and he made them settle at 285. That is as I remem

ber it. I was a member of the Exchange at that time [1863-4].

Q. What efiect had that upon the railroad interests ? A. Well, it

was disastrous. There was a great panic took place right after that.

Q. And who suflered chiefly i A. Those that sold what they did

not have.

Q. You mean on speculation ’4’ A. I mean on speculation. And

then, of course, when he got control of the property, be advanced

rates 200 or 300 per cent, and he has made the road pay since on as

sessing the community.

Q. In the original part of the transaction did the stockholders suf

fer ? A. No, I should say not. They sufiered afterward.

Q. I presume those who were compelled to sell— A. Sufiered.

The men that held on and got 285, of course, made money.

Q. Do you understand the system of dealing in futures 7 * " "‘

2
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A. Well, we will suppose a man goes down on ‘cliange and buys ten or

twenty or fifty boat-loads of corn for delivery next May. He may be

buying of a man who has got it to deliver to him, or he may be buying

it of a man who is selling what he has not got. It is a straight-out

gamble on whether corn is higher or lower when the contract matures.

Such transactions witness said were of frequent occurrence in the

city of New York and in other cities.

Q. What is your opinion of the efiect of such transactions upon

our commerce ? A. Well, I don’t know that I could express an intel

ligent opinion on that—efiect on commerce. I will only express it in

this way: that had we shipped 25,000,000 bushels more of wheat in the

fall of 1880, we would have seen wheat sell for $2.50 in thiscountry for

home consumption. They brought wheat from San Francisco and

shipped it to Minneapolis to supply the mills there They took wheat ‘

from Chicago and from St. Paul back to Minneapolis to supply their

mills there, simply from the fact of a short crop. Had we shipped

50,000,000 more corn, corn would have sold at $1.50 a bushel. There

is a great deal of cant about putting up the price of grain and stopping

exports. Had those things happened—had grain been low and had

there been no speculators buying for a higher market and holding this

property here, we would have brought grain from Europe here, as we

did bring potatoes. So it is a pretty hard question to answer, and a

big problem to solve—what the effect on commerce is of dealing in lu

tures.

Q. I just want the benefit of your experience. A. \Vell, still fur

ther then, I owned, last June, a year ago, three times as much corn as

there was in the city of Chicago. I bought it on the imagination or

idea of other people that com was going to decline. Well, I made no

corner in it. \Vhen it was at a satisfactory price, I sold it. Had I

held it thirty days longer I would have made $600,000 more. I didn’t

tell anybody that I bought it, and I didn’t tell anybody when I sold it.

That is one experience that I can show by my books.

Q. That, we have no doubt, was perfectly legitimate. We want

to get at the illegitimate features of this transaction. A. Well, that

was as illegitimate as anything could be. I bought what I didn‘t want,

and the other man sold me what he didn’t have.

Q. Then you did not have that actual amount of corn? A. No.

I didn’t have any; I only had their contracts for futures. They could

not have delivered it to me had I asked them to, and I didn’t expect

to have them deliver it. I didn’t have the money to pay for it.

Q. Suppose you had been called on to pay for it; what would

have been the result? A. I should have had to pay for it, or sold it

out for what it would have brought.

Q. Of course ; at a terrible sacrifice? A. No: it was not a sacri

fice as it happened. It went up about thirty points. It was a sacri

fice on the other side.
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Q. The dealing in futures has been characterized by some of the

witnesses who have appeared before this committee as a system of

gambling. What is your opinion about that. A. Well, I think that

a man who sells what he has not got ought to be made to deliver it or

go to prison. A man that buys what he don't want ought to be made

to pay for it. But you might just as well try to make the Mississippi

river run up to Minneapolis over the falls, as to prevent men from

buying and selling on that basis, grain, coffee. tea, dry goods, or any

thing else. It is history from the time of Adam, and going back to

the Mosaic theology.

Q. Are you familiar with any corners that have occurred in

stocks ? A. I only know from hearsay. I never have been in a cor

ner in stocks. I have owued a good many more stocks than there was

in a good many pieces of property—I mean myself and associates. I

have had something to do with it. Take Northwestern in 1867 and

’68, when Henry Keep was President of it. You remember him ? We

owned a great deal more stock than there was, but we never cornered

it. We always loaned it to anybody that wanted it. and when it got

up high enough, we settled with the boys and took their checks.

Q. How many shares did you own? A. We owned 24,000 more

shares than there was of the stock. * * *

Q. How did it happen that so much stock had been issued ? A.

There wasn’t any issued. We owned contracts. The other gentleman

sold what he didn’t have, and we bought it.

Q. Do you think the system of speculating, such as you have been

describing, is beneficial to the country, or otherwise i A. I don‘t

think it is. It is beneficial to a very few individuals; the others we

can call “lambs”, and we fleece them when they come down to Wall

street.

Q. Do you know of failures resulting from such speculation ? A.

Oh, yes, lots of them. They are as thick as the sands on the seashore.

Q, About how many, to your knowledge, have occurred within

the last year 7 A. That I could not tell. I don’t remember. I don't

keep track of those things. It would require a double-entry book

keeper to do that on both sides of the ledger—those that sell short,

and those that buy long.

Q. \Vlmt effect have all these transactions in brsadstufis upon the

prices to the consumer ? A. Well, on a short crop he has to pay more.

On a big crop he gets them less, because the gambler on a. big crop is

pretty certain to be on the short side, and he sells what he has not got

—sells the crops of the farmers before they come to market. On the

other hand. when you have a short crop the speculator usually knows

it before the consumer does, and he lays in his store—fills his larder.

and puts up the price.

Q. Is the producer benefitted in any way by such speculations?
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A. He is benefltted on a short crop; he gets a higher price for it. On

a large crop, I should say he would get a lower price.

Q. What ought to regulate the price of breadstufis to the consum

ers? A. Supply and demand; the freights that you pay for transpor

tation from city to city, and from the United States to Europe. ' * ‘

Q. The speculator comes in — A. And puts up the market, or

pulls it down, as I have always tried to do when I have been speculat

mg.

Q. How often have you succeeded in changing the market i * * *

——about how often ? A. \Vell, 1 can’t tell you that because I don’t re

member. VVhen I am on the bull side I write on that side, get every

statistic and figure to show that that is the side to be on, and I convert

a great many people. \Vhen I am on the bear side I show the other

side of the question, and I get a great many people to believe that that

is true, too.

Q. And by that means the market is fixed? A. No. It is fixed

only in people‘s minds or imagination on either side.

Q. But it has a great tendency to fix it, hasn‘t it i A. Well, that

is according to how many newspapers you can get your eflusions in

and how much they copy; how many dispatches are copied on what

you say upon the subject. I try to never tell a lie, but then I know of

people who do tell lies, because they have told me lies. But the ma

jority of the human race is on the bull side, and that is why you see

stock lithographs, and chromos, and undiscovered railroads, and gift

enterprises selling at the price they are on \Vall street to-day. * * '

Q. How many transactions have you known to occur in a. single

commodity without actual delivery? A. \Vell, I could not tell you.

I have known nineteen hundred thousand bushels that I have sold in

fifteen minutes. In two hours I got my reports back from Chicago.

Q. And was that delivered ? A. I suppose it was delivered.

There wasn‘t any of it delivered to me. I had the grain bought, and

I sold it to some other fellow; but it is no uncommon thing to have

5,000,000 of bushels of grain change hands on Wall street in the Chi

cago markets in a day. I think there is one house that has done that

in a. day.

Q. Five million? A. Yes; just marginal checks that passed back

and forth. One man bought what he didn‘t want, and the other man

sold what he hadn’t got.

Q. That was purely a speculation ? A. That was purely a specu

lation.

Q. And what do you designate such a speculation? A. Well, I

should designate it as purely a speculation.

Q. Gambling? A. \Vell, I don‘t know. The word “ gambling“

has a very wide definition to it. It would take the whole dictionary

to fill that up. * * *

Q. In what cities of the United States are such speculations as you
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have described carried on chiefly ? A. Well, Chicago is the head

quarters—St. Louis, Toledo, Detroit and Milwaukee. Those are the

four or five large cities in the \Vest. They have changed their rules at

Chicago, and played “heads I win, and tails you lose." I mean, out

siders lose so often there that their speculation is very much less than

it was a year and a half ago. People are afraid that they [the brok

ers ’I] will revamp the rules again if they have a. contract coming due,

so that if they are on one side or the other side, it lets them or their

friends out. * * *

Q. What effect has the legislation which has taken place in the

State of Illinois in regard to those speculations had upon them i A.

It has not had any—not a drop in the bucket, or in the ocean—not a

particle.

Q. There have been some judicial decisions also. What eflect have

they had ? A. They have had none. The only effect that they have

had is that the governors, or trustees, or whatever they are designated,

have changed the rules, and by those rules, after a contract is made,

they have varied it. For instance: a large amount of No. 2 spring

wheat was sold, and the officers of the board and their associates were

all short of it. So they passed a resolution, or rule, or by-law, that No.

2 red winter wheat should be delivered on that spring wheat. Well,

in equity, of course, a. man was not losing anything, because he was

getting a better grade of wheat for the same amount of money, but

that broke the corner, and wheat declined from $1.35 down to 81.

The winter wheat comes in about four weeks earlier than the spring

wheat. But they had sold the whole crop of spring wheat short, and

the farmers got no benefit from it.

Q. What cities in the East are chiefly engaged in this business?

A. Oh, all of us here—Baltimore, Philadelphia, New York, and Bos

ton, but principally New York. Baltimore does a large grain busi

ness, but futures are more dealt in here and in Chicago. They are

the two speculative points.

Q. What proportion does the city of New York bear to Chicago in

these transactions? A. Very small. * * “ Chicago is the greatest

primary receiving port for grain, cattle, hogs, and lumber of any in

the world; there is no city in the world that compares with Chicago.

a: a c

Q. How are the ordinary dealers in grain afiected by the opera.

tions of the speculative dealers ? A. \Vell, I don't think there are any

legitimate dealers. I never heard of one yet, if you mean commission

houses.

Q. I mean the merchant who goes into this business and sells in

accordance with the law of supply and demand. A. Oh, he don‘t ex

ist. There isn’t any such merchant.

Q. There is not i A. Oh, no; he is of the last generation. He

hasn’t been here for the last generation.
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Q. Then you think they all speculate in this way? A. Oh, yes;

with no exception.

Q. Such‘a system of speculation is not necessary, is it, to carry on

the business of the country ? A. No, sir.

Q. You are not in favor of it ? A. Only so far as it is for my in

terest.

Q. I now speak, taking the moral view of the question. A. Well,

financial morals are at a pretty big discount 1*

Q. As a matter of political economy what is your opinion about

it? A. \Vell, I think if there were more producers and less specula

tors it would be betterfor the country.

Q. In what way better ? A. \Vell, there would be more produced,

and less consumed: and we would have more to export.

Q. Do you mean by that to imply that the speculators consume

more? A. And produce nothing. If they will all go to producing

they will produce all that they want themselves and have a surplus.

Q. Can you suggest any remedy for the evils which you have been

describing ’l A. No. I do not think it is a possible thing. * * *

Because I don‘t think there is any man or any set of men who can

cope with the idea of other people’s minds, when it amounts to a na

tion of speculators. I don’t think you can legislate on it to do any

good. * * *

Q. Can you tell us where we are going to end if we continue to in

dulge in our speculative propensities? A. Well, every few years we

will have a smash down, as we did in ’73—“ Black Fridays” and every

thing of that sort. You must remember that this country has got

great recuperative power and we can get on our feet very quick again.

Q. Do the speculative interests of the country in any way antag

onize the industrial interest ? * * * A. Always.

Q. Please explain how ? A. \Vell, the speculative man is a mi

nority. He has got to control all the legislative acts to continue his

speculation. (1 am speaking more of Wall street—of issuing stocks

and bonds, three, four. or five for one—watering everything). He has

always succeeded so far, not only in every State and Territory, but in

Congress.

Q. How does that antagonize the industrial interest '4’ A. Well, it

makes him pay three or four times as much for the transportation of

Western produce to the Eastern seaboard as if the thing was done on

a square deal.

Q. Please explain the system of stock watering ‘l A. Well, you

are quite as familiar as I am with Vanderbilt’s watering New York

Central. He declared an 85 per cent. scrip dividend one day, when he

knew it was illegal. Then he attached that certificate to the original

New York Central, and went to the next session of the Legislature and

got that legalized. * * *

' Italics in the official copy.
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Q. That is, legalized what you say was 85 per cent. profit ? A.

Eighty-five per cent. profit.

Q. Upon the gross earnings 1 A. No, no. He put that much wa

ter under every tie. NowfiMr. Wm. H. Vanderbilt has got to charge

just that much more and give just that much poorer accommodation

in his cars. He has to take that off from his employes, hire boys to do

men’s work, so that he can pay a dividend on this trash. * * *

Q. Is there any other information you would like to give the com

mittee ? A. I didn’t like to give you this. You go down and inter

view Mr. Vanderbilt’s clerk. He can give you the whole thing, from

A to Z. I wish to qualify the answer I made that I thought all stocks

were 50 per cent. too high, by saying that some of them are.

[To be concluded in June number.]

-——¢-_-_

FLUCTUATIONS IN DISCOUNT RATES.

The subject of the periodical fluctuations in the rate of discount in

England, France, Germanyland the United States, has been recently

treated in a series of articles in the London “Economist.” The writer

shows that in New York, during the period of 29 years, from 1854 to

1882, the rate of discount was evenly high in both halves of the year

during only one year; in 10 years it was higher in the first half of the

year, while in 18 years it was higher in the second half. Comparing

this with the corresponding results shown in the case of the other three

countries mentioned, it appears that the rate is far less often even in

both half years in America than in France or Germany, but that in

this point, as well as in the preponderance of the higher rate in the

second half of the year, the character of the New York market is far

more like that of England than those of the other two countries. In

Germany, however, the same feature of a higher rate in the second half

of the year, is likewise prominent.

Although the condition of the American money market differs in

many respects from that of England, we here find one point in common.

It is very natural that the pressure in New York should be sharper in

the autumn, as this is the time when the great agricultural harvest is

reaped, housed, and, to a large extent, carried. This carrying is avery

different thing in the United‘LStates from what it is abroad, implying,

as it does, a transit of hundreds and thousands of miles. This country

being so largely agricultural, the demand for money to move the crops

becomes more and more extensive every year, and money flows west

ward, and back again, almost as regularly as the seasons come and go.

Notwithstanding the largeTgrowth of banking capital and banking

accommodation in the Western States, the demand for capital in the

fall is not likely to diminish, nor the influence which will thence be

exercised on the New York money market. \Vhen it is considered how
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close the connection between New York and England is, it cannot be

wondered at if the natural tendency to a period of greater pressure in

the autumn in England is enhanced by the influence of the New York

market.

A comparison of the data on this subject, as pertains to the Bank of

England, Bank of France and Bank of Germany, from 1844 to 1882,

shows that the fluctuations in the rate of discount at the first have

been more numerous by far than in the case of the other banks.

Further, that though the proportion of the reserve maintained by the

Bank of Germany has been nearly as large as in the case of the Rank

of France, and more equable in character, the fluctuations in its rate

since it came under the regulations prescribed by the German Bank

Act of 1875, have increased considerably.

It appears, also, that the business done by the Bank of England

difiers very widely from that done by the other two banks, the reserve

of the Bank of England (for instance) being marked ofi by an artificial

arrangement depending on the Act of 1844. In the case of the Bank

of Germany, the reserve, though marked off in the accounts, and

thoughworked on a system more elastic than that in force in England,

is also one dependent on legislative enactment and the maintenance

of a fixed proportion between the reserve and the note circulation.

The question is asked. whether this class of legislative action, intended

to preserve the integrity of a note circulation, does not interfere with

the ordinary operations of the bank, and whether the unfettered

system of the Bank of France is not followed by more equable results?

Legislative interference with trade having been abandoned in almost

all other directions, it is doubted if it fully attains, in this instance, the

object desired.

————.-~-————

The London “ Saturday Review ” makes a series of comparisons of

results achieved in the way of reduction of the national debt in

England and the United States. In twenty-five years the net decrease

of the English debt amounts to $375,872,503. Since the close of the

civil war the debt of the United States has been reduced 222 1-2 millions

sterling. The difierence in the geographical position of the two

nations is commented upon to the disadvantage of England. The

United States are united into a compact mass, so to speak. The

British empire covers about an eighth of the world’s surface, but is

scattered over all parts of the globe, “ temptineg inviting aggression

from all sorts of envious neighbors.” The “Review” finds a grain of

comfort, however, in the reflection that much has been accomplished

during a quarter of the century in England, in the way of reducing

taxation. The burdens lifted from the people within this period have

amounted to some thirty-three millions sterling. As matters now

stand, taxes are levied mainly upon articles of luxury, pressing very
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lightly upon the poor, and not at all upon industry. The “Review” be

lieves that it would have been wiser to retain some of the abated taxes

and apply them to the reduction of the debt, and doubts whether such

retention would have in the least checked the growth of wealth. Its

arguments are directed to the point that too little has been done for the

redemption of debt; and that n0w,while taxation is light, while wealth

is rapidly growing,and while peace is for the time assured, there should

be taken such measures that, if ever England is compelled in self

defence largely to increase its debt, it can be done with high credit and

unexhausted resources.

—-————+~——

BANK OF FRANCE IN 1882.

The Paris correspondent of the London “ Economist” gives asum

mary of the printed report of the Bank of France for 1882, as recently

read in the meeting of the shareholders:

The total book entries for the year amounted to 14,867 millions 01'

francs, which was an increase of 479 millions on 1881, but it was al

most wholly in bills sent in to be encashed, notes to order, transfers

and checks. The discounts decreased and the loans on security

marked only a small increase, notwithstanding the requirements that

might have arisen from the crisis. The business transacted gratui

tously for the Treasury amounted to 6,291 millions. The cash reserve

on the 31st December, 1882. was 2, 042 millions, an increase of 240 mil

lions in the year. The maximum during the year was 2,158 millions

on the 17th of August, and the minimum 1,791 millions on the 10th of

January. The gold during the year increased from 645 millions of

francs to 954 millions; while the silver fell from 1,155 to 1,087 millions.

The rate of discount was changed three times during the year; it was

reduced from 5 per cent. to 4 1-2 on the 23d of February; to 4 per

cent. on the 2d of March; and to 3 1-2 per cent. on the 23d of the same

month. The discounts in the year amounted to 11,322 millions,

against 11,373 millions in 1881. The amount at the head office was

5,139 millions, and in the branches 6,182 millions, the average being

1,043f per bill in Paris and 1,010t in the departments. About one

fourth of the discounts in Paris were in bills of 100f and under, the

number of which augments every year. It was 1,014,412 in 1880; 1,

160,945 in 1881, and 1,224,362 in 1882. The loans on public securities

amounted to 509 millions in 1882 and 476 millions in 1881. The in

crease was in some measure due to the crisis at the commencement of

the year, and the payment of the last instalments of the loan of one

milliard, which fell due on the 16th of January. The loans reached

the maximum of 376 millions on the 4th of February. From that date

the reimbursements commenced, and on the 26th of May the balance

due was only 278 millions. The circulation of notes reached its max

imum of 2,953 millions on the 20th of January, and fell to the min
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imum of 2,626 millions on the 23d of March. At the date of the meet

ing of shareholders on the 25th of January, 1883, the amount was 2,

899 millions, composed as follows:

Notes of 25in Jan., 1583. 26th Jan., 1882.

5,000 francs 2110(1) . . . . .. 25,“)0

L000 ‘f . . . . . . 1,%3,2°.6,0(D . . . . . . 1,365,028,111!

500 " . . . . . . 312,378,500 . . . . . . 344,300,011]

300 “ . . . . .. 550,400 . . . . .. 564

100 “ .. 1,041,223,400 . . . . .. 962,665,211)

50 “ .... .. wazauso ... . . 173,2ld,450

25 " . . . . . . 571.600 . . . . . . (KERR)

20 " . . . . . . 3,939,400 . . . . . . 4,676,”

5 “ . . . . .. 881M241 . . . . .. 913,511)

Old notes . . . . .. 433.275 . . . . .. 424.275

2,820,528,305 2,852,316,675

The book transfers in the year amounted to 57,494,766,800f,

against 66,735,592,100f in 1881. The number of deposit accounts

opened was 2,395 in Paris and 5,448 in the branches; the maximum

amount standing to the credit of depositors, including the Treasury,

was 1,004 millions on the 4th of February, and the minimum 341 mil

lions on the 110th of September. The service of collecting matured

bills obtained a considerable development; from 610,709 bills for a sum

of 444,430,000]? in 1881, it increased to 836,845 bills, for 572 millions in

1882. The largest receipt of bills was on the 29th of April, when it

amounted to 156 millions of francs, in 183,431 bills, at 62,691 different

domiciles. The account of overdue bills in Paris on the 26th of De—

cember, 1881, amounted to 5,800,979f; a further sum of 6,019,233f was

added during the year, making a. total of 11,820,212f. A sum of 3,

417,02Si was recovered, and 1,869,190f was written ofi, leaving a bal

ance of 6,533,994f. In the branches the sum overdue at the com

mencement of the year was 671,88“; bills to the amount of 2,062,801f

were returned in the course of the year, making together 2,734,688f;

1,420,2J0f was recovered, and 130,000f written off, leaving abalance of

1,184,393. A sum of 34.97% was recovered on bills that had been pre

viously amortised from the reserve or from profits. The alarm that

existed during the financial crisis, relative to the situation of some

joint-stock banks, caused many persons to transfer their securities to

the Bank of France for safety. The number of deposits of securities

during the year was 42,450, or 10,671 more than in 1881. The number

of public securities deposited at the bank at the end of the year was

2,392,283, representing a value of 1,712 millions of francs, and belong

ing to 24,544 persons, or 2,280 more than in 1881; 10,535 deposits con

sisted of a single share or bond, or inscription of from 3f to 15f of

Rente. The working expenses of the bank amounted to 15,336,275f

against 13,156,188f in 1881, and of this 2,731,855f was for taxes paid to

the State. The salaries of all the bank staff were increased 10 per

cent. The dividend for the year was 298i 960, or 290i net per share

of 1,000f. The capital of the bank is divided into 182,500 shares, 01

which 65,208 are immobilized, belonging to public establishments,

married women, or minors.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Important matters. This Department also includes

General Business News—Notes from Foreign Banking f‘entrcs,_including Canada—

A Complete List of New Banks, Changes in Officers, Dissolutions and Failures—

Banking and Monetary Tables—Bankers“ Obituary Record, &c.)

Boston Clelrlng-Houle-—At the annual meeting on April 9 the following offi

cers were chosen: Chairman. James H. Beal: Secretary, N. G. Snelling: Clearing—

Housc Committee, John Cumming, President of the Shawmut National, Chairman;

George Whitney, President National Union; R. E. Demmon, President Howard Na

tional: C. O. Billings. President Globe National; Charles A. Vialle. President Bank oi.‘

the Republic. Plans or the new quarters. soon to be occupied. at No. 66 State Street,

were exhibited and approved.

The result of the election is said to imply a radical change in the policy of

the association, the younger element having outvoted the elder. The retiring

members of the committee are Thomas Lamb, President of the New England

National, Chairman, who has been on the committee since the formation of the

Clearing-House Association in 1856, William Perkins, President of the Tre

mont National, and A. W. Stetson, President of the State National.

On and after May 1 the Boston Clearing-House Association will abandon

the practice of issuing certificates for use in settling balances between banks,

it having been decided to use hereafter the Government gold certificates in or

dinary business between banks, and each bank must store its own gold. The

certificates now in use are of value only between Boston banks which are mem

bers of the association, and any loss results in inconvenience only. A gold

certificate such as will be used is cash in the hands of the holder.

Consolidation of Exchenges.—A large majority of the members of the New

York Mining Exchange voted in favor of the proposed consolidation with the Na

tional Petroleum Exchange on April 8. The Petroleum Exchange subsequently

voted on the question with a like result.

The negotiations for the union had been carried on for some months, and

were concluded on the following basis : Members of the Petroleum Exchange

to become members of the Mining Exchange on paying $100 each and also a.

sum equal to the net reserve of the Gratuity Fund of the Mining Board on the

basis of the former membership. This would be about $28 apiece. The Gov

erning Committee was increased from twenty-seven to twenty-nine members,

upon the consolidation. The surplus in the treasury of the Mining Exchange

in excess of $100 apiece (about $40) is to be credited to the old members and

applied in payment of future dues or other indebtedness by them to the Ex

change. The new body assumes the title of The New York Mining Stock

and National Petroleum Exchange, and business is to be transacted in the

"Pry-'qu
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rooms of the New York Mining Exchange. It has a list of 970 members (in

cluding some of the strongest houses in the city) with a cash capital of $97,000

anda gratuity fund having a surplus of about $23,000, with an insurance to

the heirs of each member of $8,000.

I_

..->

.~

w The New Superintendent of the Assay l)ffl¢e.—Tllc President has an

pointcd Andrew Mason, of Pennsylvania, to be Superintendent of the New York AS

550." (Hiice, to succeed Pierre (7. Van Wyck, deceased. Mr. Mason is at present Assaycr

in the New York Assay (lilice, and is regarded as a faithful and competent otlicer

He will be required to give a bond of $50,000.

Mr Mason has been connected with the Assay Ullice since it was opened,

October 10, 1854. lie was appointed Assistant Assayer under Dr. Torcy and

held that otlice until 1865. After the death of .Dr. Edward N. Kent he was

appointed to his present position of melter and refiner. Mr. Mason introduced

sulphuric in place of nitric acid in the process of separating gold and silver.

For this valuable improvement, by which the Government has saved many

thousands of dollars, he was presented with $10,000 by Congress. He is a na

tive of Scotland and is fifty-four years old. in addition to this we can say that

Mr. Mason is an unassuming gentleman of agreeable manners.
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Small Sums by Hail.‘Evcr since the fractional paper currency was withdrawn

from circulation people who have frequently to send small sums by mail have com

plaincd of the lack ofa convenient medium for the purpose, the formalities surround

ing the money-order system being too troublesome in the case of small sums. It is

believed that the form adopted by the Government, and which will be issued just as

soon as proper arrangements can by made for manufacturinsrthe blanks. will answer

all requirements

v

i

‘ t

r

The form suggested is virtually a postmaster’s check payable to bearer, and

drawn upon the postmaster at some other office, and payable only at that office.

In order to guard against. alterations in the check, the amount is not only writ

ten out in the body of the paper, but the exact sum is indicated by punching

holes in certain figures in the margin. This postmaster’s check will be sold

for three cents more than the amount called for. There is no provision against

loss in case the letter containing the check is lost, and no duplicates will be

issued. The order is good for three months after the last day of the month of

issue. For every period of three months, or fractions of such periods, after

the first three months have expired, an additional charge of three cents will be

required. More than half the money-orders issued are for sums of less than$5.

Safety is less essential in matters concerning those small sums than the saving

of time effected by the use of a simpler system of money-orders, and the officers

of the New York Post-oiliec believe that the new orders will wholly take the

place of money orders for small sums.

The Religious Savings Bank Failure.——Sherifl Briggs, actingr as messen

ger of the Court of Insolvency, took formal possession of all the property owned by

the Augustinian Society, also of the books of the banking institution. The Rev. D.

D. Regan is authorized to act as custodian of the property until assigneea are ap

pointed—Lawn»:cc, film‘s" April 10.

There is nothing singular in the fate of this institution which failed to

ward the end of February, exceptingthe fact that it was allowed and was able

to continue so long. The financial statement, published on March 1, shows

that the liabilities consisted of open accounts, $405,400; interest to January

last, $31,900; mortgages, $130,000; total, $567,300. The assets consist of
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churches, schools, a cemetery, etc., valued at $569,000, but, if they are sold by

order of the court, it is supposed that the depositors will receive little over five

per cent.

Such cases as this are proper ones for the interference of the law. The

idea upon which the savings institution was founded was thoroughly no

sound. Religious banking concerns, under any denomination, should be pro~

hibited as contrary to public policy.

Phllndolphll Bankers Arrested.—Georg8 F. Work and Samuel Work, bank

ers, who had charge of the finances of the People's Pamenger Railway Company,

have been arrested on charges of conspiracy and embezzlement ot the funds of the

company.—Phaadclphia, April 25.

Since the middle of January a committee of the stockholders of the rail

way company have been investigating charges of fraud that were brought

against the Messrs. Work. Their report sustained the charges of dealing im

properly in the company's securities, and mismanagement of its finances. They

claimed that the consequent losses to the company amounted to $963,000. A

resolution was therefore taken by the company to prosecute the alleged oflcnd'

ers with the above result.

Failure of Toledo {tankers—The private banking-house of C. H. Coy &: Co.,

of Tnlrvlo, Ohio, suspended on April 3. It was reported that the failure was caused

by the declination of a New York bank to honor the drafts of the firm.

It appears that C. H. Coy was the President of the Commercial National

Bank of Toledo, of which the Chase National Bank of New York was the

correspondent; but, it is said, he. on finding that the rules governing national

banks were too restrictive, severed his connection therewith and started the

banking house of C. H. Coy & 00., which house made large advances to the

Toledo & Indianapolis Railway Company, the bonds of which it has negotiated.

L. K. Parks, the assignee of the insolvent firm, has submitted a statement of

their affairs which shows total liabilities of $291000; assets, $128,000,

Cancellation of Coupons.-The fact was made public on April 11, that a heavy

defalcation had been discovered in the Finance Department of the City of New York.

The amount has been stated at $148,000. The frauds are stated to have been carried

on since 1879. by collusion of William B. Carroll, the coupon clerk, with some other

clerk in the department. who failed to cancel coupons paid. thus making it peliblg

tor a confederate to collect the coupons over again.

The fact that a fraud of this kind has occurred makes it a question of some

interest whether it is also possible in financial institutions where interest is paid on

bonds in large amounts. With this view the oflicers of the Farmers' Loan and

Trust Company, which pays out millions of dollars every month upon the

coupons of difierent railroads and other corporations, were recently asked what

precautions were taken by their company to prevent such a theft as that which

has occurred in the Comptroller’s office. Mr. W. D. Searles, the Second Vice

President, said that, although no one could tell what might happen, he could

not conceive of any scheme by which money could be lost in their oflice

through the payment of cancelled coupons, and the loss in the Comptroller’s

office was an inexplicable one to him. The system of dealing with coupons in

the Farmers’ Loan and Trust Company is extremely simple. When the com

pany undertakes to pay a lot of coupons falling due on a certain date, a page,

or a number of pages, in a ledger is devoted to a record of the transaction and
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each line of the page or pages is numbered and reserved for one coupon. When

acoupon is presented for payment at the paying-teller’s desk, a glance at this

ledger, in case of doubt, would show whether that particular coupon had been

paid before. But in ordinary cases the coupons are presented for payment in

envelopes bearing the name of the company or person presenting them and the

number, value, and character of the coupons. The teller examines and counts

them, and if the endorsement on the envelope is correct, stamps the date upon

the. envelope, and puts the bundle of coupons under a stamp which cuts a hole

the size of a dime in them. It is only after doing this that the check is drawn

and paid out. The envelope of cancelled coupons then goes to a clerk, who

enters the date of payment and to whom paid upon the appropriate lines

reserved in the ledger for the transaction, and at the end of a certain time the

coupons are returned to the company which issued them, as vouchers for the

money paid out. The collusion of several clerks and of the paying-teller would

be necessary to make fraud possible by the payment of cancelled coupons, and

could not remain undiscovered more than a few weeks.

In some of the railroad offices a still more perfect method is pursued,

because the corporations issuing the bonds have the right to keep the cancelled

coupons, whereas the trust companies have to return them as vouchers. The

system consists in preserving a dummy bond, with coupons for each bond

issued, being a duplicate of the real bond, except as to signatures. When a

coupon is paid it is punched with a hole, stamped with the date, and pasted

over its duplicate on the dummy bond. The officers of the company can

thus sec at a glance what coupons have been paid and what remain unpaid.

Death of Schultze-Delilzsch.— \ dispatch from Potsdam announces the

death of Hermann Schultze-Dclitmch, the founder of the system of “ credit banks"

which have been so successful in Germany—Cable Dispatch, April 30.

Hermann Schultze-Delitzsch, whose death was announced in this dispatch,

was born at Delitzsch, in Saxony, on the 29111 of August, 1808, studied law at.

Leipzig and Belle, and entered the ranks of the magistracy, employing his

leisure in the study of philosophy and economic science. He was already

known as an active worker for the welfare of the laboring classes when, in 1848,

he was sent to the National Assembly at Berlin by his native town, and made

Chairman of the commission charged with the task of inquiring into the con

ditiou and needs of the workingmcn. In the great volume of evidence and

Opinion submitted to him he found a confirmation of his economic theories,

which were opposed alike to the old system of industrial corporations andto the

Utopian theories of the time, and so promptly set himself to establish work

ingmcn's associations for the common relief and advantage of their members

unaided by the State. Cooperation of the kind which Morier called “ the child

of Socialism, rescued by the economists from the dangerous custody of its

parents,” was urged by Schultze-Delitzsch in opposition to the Socialism of

Lassalle and Marx, which underlay the International Association.

While in England the tendency was to societies of consumers and in

France to associations of producers, in Germany the co-operative idea found

its most notable development in societies of credit, possibly because of the less

abundant capital and the want of bank facilities in the smaller towns. The

little “ Credit-Union " of Dclitzsch, which was founded in 1852, was the parent

of many hundreds of these beneficent institutions.
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The Credit Society of M. Schultze, says Somers, is practically a bank, but a

bank organized on principles especially adapted to the working classes within

certain limits of transaction, to which itis strictly confined. The members of the

society must be men of “ self-help," able to work and in regular employment,

and they must hold each one equal share of the stock ca pital of the society,

which may be paid up in full or by regular instalment. Dividends are only paid

to the members who have paid in full, the profits due on the partly paid

shares being added to these till they reach their full amount. It follows, from

the principle of the society—“ in proportion to the chance of gain, the risk of

loss "—that when the share capital had to be called upon to liquidate the debts,

it is the capital actually paid in that loses. Equality of shares and equality of

advantages and risks are thus attained. But in addition to the share capital

there is a reserve fund formed out of entrance fees and a percentage of the net

profits.

The order of liability for deficits in the balance sheet is thus: First, re

serve fund; second, paid in capital, and third, private property of the mem

bers, the final principle being that of unlimited liability. Every member is

responsible for the debts of the society, and the society for the debts of every

member. It is obvious that a company thus constituted and composed of the

most saving and industrious workmen of a town or district ofiers a solid security,

and consequently the share capital is supplemented by loans for given periods

of time, debentures and saving deposits, the last having to be guarded by con

ditions as to notice of withdrawal. At the beginning of a society the paid-up

share capital may not be more than the proportion of 10 to 90 of borrowed

funds, but it has to be brought up as rapidly as possible to 25 per cent. and

should reach a maximum of 50 per cent. The share capital as originally fixed

has also to be increased, as the business and the amount of funds necessary to

its transaction increase, sothut the amount of each share has thus to be supple

mented, plus the increase of business, minus the increase of numbers. By these

means the society is protected from too small a share capital for its liabilities

and from the temptation of appropriating large dividends out of the surplus

profit accuring from borrowed funds.

Another peculiarity of the German "Credit-Union“ is that it makes advances

of the funds of which it is possessed to its own members only, the two great

ends to be secured being the minimum of risk and the maximum of responsibility.

The first is promoted by advancing money only for industrial purposes within

due limits among borrowers whose requirements and circumstances are or may be

thoroughly known to the society, and the second by the fact that every member

of the society is unlimitcdly responsible for any errors or lesses that may arise in

the administration. The advances are made in the usual form of promissory

notes, with the indorsation of surcties, ordinary bills of exchange and occasionally

mortgages over real property in current account. Advances are not made for

longer periods than the society itself can borrow. Partial repayment at dates

is sometimes conditioned within the period of advance, and the interest charged

follows the public money rate.

The example of Schultze-Delitzsch was speedin and widely followed

throughout Russia. While each society had full powers of self-regulation,

all were on the same general model, and a general affiliation was naturally
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brought about for mutual advice and encouragement. In 1865 M. Schultze,

who had already obtained corporate rights for the associations, established a

central credit bank at Berlin, by which the societies, while depending mainly

on local credit supplies, might have access in case of need to the general loan

market. There are now about 3,000 “ banks" of this sort in Germany, to

say nothing of those in other European countries.

M. Schultze, it need scarcely be said, was a confirmed Liberal. He was

one of the forty-two members of the Second Chamber who in 1849 refused, on

constitutional grounds, the payment of taxes, and were acquitted after a trial in

the Criminal Court, where his speech made a notable sensation. When he

began his self-chosen work he retired from the judiciary. In 1859 he became

Solicitor of the League of German Associations and publisher of its organ, “ Die

Innung der Zukunft." At the same time he was elected to the national Legis

lature, of which he remained a member during its difierent phases, always not

ing with the party of progress. In 1863 the workingmen of Germany, know

ing that his slender fortune was not adequate to the demands imposed upon it

by his patriotic and philanthropic labors. raised a fund of 50,000 thalers for

him, the interest of which he accepted for his life, the principal belonging to

the original subscribers. He was the author of numerous books and tracts, the

best known of which are “ The Association Book," “ The Laboring Classes

and the Question of Association,” “The Loan of Credit Unions as People’s

Banks," “The Development of Associations," “ A Course of Political Econ»

omy for Workingmen," and a “ Catechism for German Workingmen," which

involved him in a sharp controversy with Lassalle, the brilliant and cynical

leader of the Socialists.

Non-Taxablllty of Gold Certliicntos.—The Cashier of a State bank in Indi

ana writes as follows: “ Massas. BRADFORD Rnonus 8r Co. Dear Sira:—ln the April

number of Rnonns‘ Joumun OF BANKING, page 317. in your comments on gold certif

icates you say that they are not taxable by States or municipalities. Will you please

refer ms to the law or authority exempting them from such taxes, and oblige," etc.

We presume the following section of the Revised Statutes of the United

States covers the point inquired about:

“Section 3701. All stocks, bonds, Treasury notes, and other obligations of

the United States, shall be exempt from taxation by or under State or munici

pal or local authority.”

A proviso contained in the Act of June 30, 1864, Section 1, is as follows:

“ And all bonds, Treasury notes, and other obligations of the United States

shall be exempt from taxation by or under State or municipal authority."

George K. Slatnro‘s Sons have opened a branch othce at; 59 East One-hundred

lud'twcnty-fltth Street (Harlemi, New York, connected by telephone with their

main ntiies. It will be in charge of Mr. George Simonson, formerly a member or the

New York Stock Exchange, and who is faVorably known in financial circles. Messrs.

Sistnre do a general banking business, and deal in first-class securities on the Stock

Exchange.

The Produce Exchange Bank, or New York, is to start under the f=~llowlng

conditions: 1. The name of the organization shall be the New York Produce Ex

change Bank. 2. The bank shall be organized under the State law. 8. The capital

stock shall be primarily fixed at one million dollars ($1,000,011), with the rightreserved

to increase, as provided bylaw, to five million dollars. 4. That the committee, to
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gether with such other stockholders as the committee may elect. shall constitute the

Board of Directors for the first year. As has already been mentioned, the capital

stock was subscribed for four times over. The committee has allotted three shares

to each subscriber.

A Stock Exchange for Cinelnuatl.—At the time the Cincinnati. New Or

leans and Texas Pacific over-issue was made public some time ago a committee was

appointed by the brokers doing business in Cincinnati to report a plan for the estab

lishment of a Stock Exchange and registry oillce. This committee from some cause

have delayed making their report, but it is understood that some action is to be taken

soon toward the establishment of a Stock Exchange. and that the rules and regula

tions now in use on the New York Stock Board will be adopted by the Cincinnati

Exchange.

Postal Savings Banks in Hoiland.—In Holland the postal savings bank system

was founded by the law oi' May25.1880. and came into operation April 1,1881. The man

agement is conducted in Amsterdam by a Director. subject to supervision by ajboard

of five. all of the six being appointed by the King. Deposits. limited to a minimum ct

10 cents. are received at any of the 809 Post-ofllces. For further encouragement of

small savings. small cards have been prepared for atiixing twenty stamps of the

value of one “ stiver," or five cents. of Dutch currency each; the cards, when all the

spaces on it are covered. represent and are receivable tor ,a deposit of one florin. or

about forty cents of our money. and these are furnished gratuitously by every Post

oflioe and every licensed vendor of stamps. Deposits can be made by any person.

0! any age. and can be withdrawn atany Post-oilice. Interest is paid at the rate of

2.64 per cent. per year. At the end of every year. after the first entry in the book

which is furnished with the first deposit, the book is to be sent to the Director. who

has the interest written up. and all accrued interest is withdrawable at any time with

the principal. As a rule. one-half the deposits has to be invested in the 2% per cent.

public debt of the Netherlands: the remainder can be used in purchasing the bonds

of provincial and municipal Governments. Principal and interest are guaranteed by

the State. A pamphlet descriptive of the system has been oilicially prepared, which

has been largely scattered gratuitously ; all important companies have also been re

quested by cireular<as also have local authorities and oilicials and other persons of

influence) to do all in their power to bring the subject to the attention of their

employés. For the eleven provinces of the kingdom the deposits up to 1882 nggrc

gated “50.784; the withdwawals were only $110,648. leaving $340,136. The books

issued were 23.773; those returned were only 942. It thus appears that the Govern

ment pays at least as much interest as it receives, and charges nothing for operating

expenses. Authorized representativesot Holland and Belgium met at The Hague.

some months ago. to perfect arrangements between the two countries. with the

object of planning for making deposits in the postal savings banks 0! either country

payable in the other.

MISCELLANEOUS BANK ITEMS.

— The Hamilton 040..) Savings Bank was burnt out on April 9.

— The Cincinnati Oil Exchangeis a new organization Just beginning business.

—— The estate of the late Nathaniel Thaycr. of Boston, is estimated at 317000.000.

— Mr. John D. Ellis. banker. of Antwerp. New York. has been nominated by the

Governor as a State Assessor.

— The merchants of Manmquan. New Jersey. have subscribed $40,000 for the

establishment of a bank at that place. _

— Mr. Daniel Needham has returned to Boston from a southern trip thoroughly

recuperated. and has resumed his duties as Bank Examiner.

— A. K. 6', E. B. Yount. bankers at Fort Collins. COL. and owners of flour mills at

Boulder. have made an assignment. Their failure has been long anticipated.

— A check for 32.500.000 passed though the New York Clearlng~liouse on April

21. Itwas drawn by C. 1’. Huntington as the first instalment on the purchase of the

Morgan steamship line.

jwrv——~—.
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— The Philadelphia banks pay out in May about G5600.000 in semi-annual dividends.

— Governor Cleveland. of New York State. has vetoed a bill to compromise with

the sureties of the failed First National Bank of Buffalo. where some of the State

funds were kept on deposit.

—- The Farmers' Loan and Trust Company of New York has moved into its new

building. The Merchant‘s National Bank will occupy the Loan Company's old prem

ises until its new building is completed.

— The Metropolitan Bank. of New Orleans, was robbed by burglars on the night oi“

April 15. They seized and gagged the watchman and blew open the vault. but the

loss to the bank is said to be less than $2,000.

— Charles lialdorf. the 19-year-old son onuchariah Baldorf, the leading banker of

Tremont, Penn.. committed suicide on March 31. The sci. was ascribed toalove aflair.

He was a remarkably intelligent young man.

— William C. Russell (alias Bullard, etc.) who has for many years past been swind

ling banks and private persons by means of forged and raised checks. has been ar

rested in New York and sent to State Prison for five years.

— The subscribers to tho Produce Exchange Safe Deposit and Storage Company

of New York have organized and elected directors. The company proposes to erect

massive vaults in the new Produce Exchange Building for the safe keeping of valua

bles.

— Mr. Edward Gould has completed fifty years of service as Cashier of what is now

the National Trndcrs‘ Bank of Portland. Me. He was first elected Cashier on March

9. 1833. when the institution was called the Manufacturers' and Traders‘ Bank. Mr.

Gould is seventy-eight years old and in excellent health.

— The Commissioner of Internal Revenue has decidedlto redeem. after July 1.

checks and drafts imprinted with the two-cent revenue stamps when desired. The

word “ itcdeemm " will be stamped upon each check. This will enable banks and

bankers to use the stamped checks after their redemption.

— The Boston “ Transcript" says that Steadman 8: Tufts. the recently suspended

stock brokers, have liabilities of $12,200. and beyond a seat at the Board (already sold

for $5.000). assets of $160in bank. Their total shorts aggregate nearly Lil!) shares.

most of which were the best dividend-paying stocks in the market.

— The suit brought by the City National Bank of Dallas. Texas, against the N»

tional Park Bank of New York. for the recovery of 826.100 12. a. balance which the

plaintiif had on deposit with the defendant bank. on trial before Judge Larremore

and a jury in the Supreme Court Circuit, at New York. came to a close. on April 19.

with a disagreement of the jury.

~ In the Court of Claims on April 16 judgment for 813.230 was rendered in favor

of the Manhattan Savings Bank of New York against the United States. This case.

which was referred to the court by the Secretary of the Treasury, involved the own

ership of sixteen United States bonds which were in controversy between the Man

hattan Bank and L. Von Hoil’man.

— The certificate of incorporation of the Home Bank has been filed in the omce

of the County Clerk of New York. The capital stock is fixed at $23.00). with provis

ion for increase. and is divided into 1.250 shares. The principal stockholder is George

I. Sency. who has 300 shares. Other stockholders are William Campbell. 75 shares;

Edmund Stephenson. 50 shares; W. P. Estcrbrook. 50 shares; 8. V. Tripp. 50 shares;

George E. Ketchum. 50 shares; Henry A. Hurlbut. 50 shares: George Starr. 90 shares.

— During the month of April, 29 new national banks were organized. The num

ber organized during the six months ending May 1. was 132. with a capital of 314.958.5410.

Of these. 10. having a capital of 31.005000. are in New York: 11. with a capital of

$785,000. in Pennsylvania; 16, with a capital of 82.090.000. in Ohio ; 10, with a capital

of $2,970,000. in Illinois; 0. with a capital of $860,000. in Iowa; 6. with a capital of

3326.000. in Nebraska; 8, with a capital of 8400.000, in Dakota. and 9 in Texas. with a

capital of $850,000. The increase in the capital of the national banks during the last

six months has been $8.677.500. and the decrease in circulation $3,399,791.
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THE NEW STOCK CLEARIXG HOUSE.

It is well known that the proposition has been brought up many times

within a few years past to introduce a system of clearing stocks among mem

bers of the New York Stock Exchange. The action taken by the authorities

to prevent the over-certification of checks by national banks has made the mat

ter more pressing recently, and now it seems probable that a thorough practical

trial is to be made of the project.

It may be remembered that the Governing Committee of the Stock Ex

change passed a resolution in favor of the idea latein 1882. Since that time

a number of meetings of members have been held, and they have concluded

that the plan of Mr. H. Osterberg was the best ofiered, for the reason that (1)

neither stocks nor money would pass through the Clearing-House ; (2) due

secrecy of transactions was provided for; (3) differences would be settled in

hundreds (instead of thousands) of dollars, and before 10:30 A. M., and (4) the

risk of the loss of securities was lessened, while not more than 10 percent. of the

certification now used wouldbe required. Accordingly a number of subscrib

ers to the new scheme met on April 9 and determined to secure the exclusive

use of the Osterberg system for $50,000, of which $10,000 was to be paid in

cash, and the remainder from the profits of the Clearing-House. The charges

for clearing were settled at 10 cents per 100 shares, the maximum charge to

be $50 per month, and 75 per cent. of the net earnings are to be applied

to the balance due Mr. Osterberg. The stock is divided into 2,500 shares at

$20 per share. It was all taken by April 14, and it is expected that operations

will be begun about the middle of May, 75 houses having, up to April 25, con

sented to give the project trial.

Mr. J. D. Probst, President of the Stock Clearing Association, has ap

pointed the following committees: Executive Committee, E. K. Willard, J. D.

Smith and S. V. White; Rules and Regulations, W. C. Kellog, Moritz Meyer,

A. L. Thompson, R. Keppler and R. L. Anderton, jr.; On Admissions, A. A.

Drake, W. T. Colbron, A. A. Lockwood, F. R. Sturgis and D. A. Boody.

The working of the proposed system is described in the “ World " as

follows:

Suppose we take an extreme case, that each of the 400 active members of the Stock

Exchange should during to-day buy 100 shares Lake Shore and sell 100 shares Lake

Shore. Under the present system. while a certain number of broken would doubtless

arrange to match on their transactions, it ls fair to suppose that at least 100 or the

traders would wait receipt of the 100 shares which they had bought. and than deliver

it to the party to whom they had sold it, thus making 100 checks of $11,000 each to be

certified by the banks: while by the proposed system there would be absolutely no

stock passed,each broker’s statement showing 100 shares to receive and 100 shares

to deliver. This, of course, is carrying the system to I point which never would be

reached. but shows theoretically its advantage. In the case of brokers doing business

for investors, in which case the stocks sold are actually ready for delivery, and the

stocks bought are paid for and taken out of the street, there is no special advantage

in the proposed Clearing-House system, but this element represents a very small per

centage compared with the business of the commission houses, who buy and sell

stocks on margins and who are constantly borrowers and lenders of stocks which

they bought or sold for their customers.

It a broker should buy 10,000 shares of Jersey Central on a Monday, which he was

proposing to carry on a margin. he would on Tuesday morning, provided there was a

good demand from borrowers of J. C., lend the same amount of stock. His statement

would then show 10,000 shares J. C. to receive, which he had bought, and 10,000 shares
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J. C. to deliver, which he had loaned, and the extent of his check-drawing would be

confined simply to the difference in the prices.

There are two special advantages which this proposed system possesses: First—

That all actual deliveries of securities are ex-Clearing—House, and one does not part.

with his securities until the check is ready for him, and the second that all clearances

of any particular stock on any day would be at the same price.

The first point will recommend itself especially to brokers who were in the

gold business on Black Friday in 1800, when under the old Gold Exchange Bank sys

tem a man delivered the amount to the bank at say 12:30 and received the amount due

him at 1:45. A great many of' the brokers on September 24, 1869, delivered the bank the

amount due to the bank. but the amount due them by the bank was not received for

several days and during the intervening time. which wasone of the greatest excite

ment. they were left with a serious impairment of their capital, for which they were

in no wiscrcsponsible. It was specially on account of the omission of this feature

that the present system of clearings has been selected.

The other pointAAthat all clearances of say, for example, Western Union, on any

particular day, are to be made at a fixed price (which will usually be the closing bid

price of the previous day~say, 80.) serves to conceal from the clerks of the Clearing

House the nature of the business which has been transacted by the members. A

broker may buy 1,000 shares Western ITnion at 83% in the morning; he may sell the

same 1,000 sh ires in the afternoon at 8534}, yet beyond those of the group who saw the

purchase and the sale there wouldjbe no one, under the proposed Clearing-House sys

tem. who would be aware of the details of the transaction. The broker’s statement

would show 1,000 shares to receive and 1,000 shares to deliver. with no price attached,

and as the amounts offset each other he would have no stock to receive or deliver.

Of course. however, there would bca difference in the prices to adjust and this

would be done as follows: Each afternoon the tape will give the settlement price for

the following day of the stocks which are cleared. This price will be approximately

the bid price of the stock at the close of the day. The difference between the state

ment price and the price of the actual transaction is to be adjusted by the debtor

giving the creditor a check for that difference between 10 and 10$) 0f the following

morning. Thus, in times of violent fluctuations and great transactions of the Stock

Exchange, instead of being obliged to wait until 2:15 P. M. to see whethera broker is

going to be able to fill his contracts, which show a loss. under this system. unless he

sends his check for differences due by him before 10:30 A. M., be has virtually failed.

This advantage of nearly four hours will be of the greatest importance in excited

times- Taking the Western Union case mentioned above, we will suppose after open

ing at 83%, when Mr. A buys of Mr. B 1,000 shares, it sells up to 85%, when A sells to C

1,000 shares, and the stock closes at a", bid, which is reported on the tape after3 o'c‘ock

as the settlement price for the following day. Mr. B, between 10 and 10:30 A. LL,

semis to Mr. A his check for 1%; per cent. on 1,000 shares1~$l.500. Csends to A school:

for is; per cent., or $500 ; and at say 10:30 A has his 82, difference and his Western

Union transactions for the day are over. He has no receiving or delivery to do.

The actual working of the system would be somewhat as follows: After 3

o'clock, as at present, comparisons would be made between buyers and sellers. and it

could be arranged whether they were to be “ in " or “ ex " clearing. The following

morning the people who bought stocks at a given settlement price and those who sold

them below the settlement price send checks for the differences to their respective

creditors, the broker thus making up his Clearing-House statement, showing from

whom he has bought or borrowed and to whom he has sold or lent the various stocks

that are being cleared. 0n the back of his statement he indorses a statement of hal

ancesof the net amount of each particular stock in which he has transactions, as to

who are to receive or to deliver. This statement is to be at the Clearing-House by

12:30 and bylz30. The Clearing-House manager will be prepared to deliver him noti

fications as to whom he has to deliver the various stocks. The delivery is then made

at the adjusted price of each stock, as advised the previous evening.

In addition to this, any cash transaction made in the morning of the clearance—

which presumably would consist almost entirely of lending and borrowing stocks—

could also be cleared, provided it was mutually agreed upon with the Clearing-House

that same day.
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GENERAL BUSINESS NEWS.

Report on Corners and Futures."l'he committee of the New York State Senate.

which has had the subject of “ corners" and dealing in " futures” under consideration

for a year back and have heard a great deal of testimony on it, submitted the report

of their investigations to the Senate on April 20. A minority report was also submit

ted. The first report condemns the practice of buying for future delivery, which is

characterized as gambling. The report says that “ corners" occur frequently from

accidental causes, and that such cannot be prevented; that the consuming public are

not so much aflccted by the operation of “ corners" which are the result of conspiracy

as the outcry against them might lead many to suppose, for the reason that they are

swift of culmination and when ended prices fora time generally rccede below legiti

mate values in proportion to their previous enhancement; that they are nevertheless

exceedingly demoralizing and hurtful in their tendencies. The majority of the coni

mlttee condemns the reckless spirit of speculation and the craze to acquire Wealth

suddenly which exist to such a great extent and lead men to buy or sell for future re

ceipt or delivery large amounts in value of property without the least intention of re

ociving or delivering the property so purchased or bought. They say this is not legiti

mate business but gambling, and that if there is any Way in which it can be suppressed

without an undue interference with legitimate business it ought to be done. They

recommend:

1. That a. tax should be laid upon certain sales for future delivery, to be collected

at the time of settlement in all cases where an actual delivery does not take place.

2. That Dona fldc sales of merchandise for future delivery are lawful and beneficial,

when there is evidence that it is the intent of the contracting parties to deliver and re

ceive the property sold and bought.

3. That “ puts" and " calls" and bucket-shop operations are gambling transactions.

and should be treated accordingly.

Mr. Boyd agrees with the propositions of the majority of the committee, but does

not indorse the preliminary matter in the report.

In connection with the report Mr. Browning introduced three bills carry

ing out the recommendations of the committee.

One bill levies a tax of one cent on every transaction to the amounth $100

in “future” sales of either grain, flour, pork, lard, eggs, butter, cheese, petro

leum, oils, cotton or other soil products.

The second measure provides that all contracts, written or Verbal, for the

sale, purchase or transfer of any certificate or other evidence of debt, or of any

shares, interest or privilege in the stock of any company or corporation incor

porated under any law of the United States or of any State, shall be absolutely

void if based upon the fluctuations to occur in the prices of particular or of

any stocks sold ordealt in in the New York Stock Exchange in the city of

New York, upon what is commonly known and termed in said city as the

“ bucket-shop” plan of business.

The third bill provides that any person who keeps any room or place to

carry on this kind of business or for the sale of pools on races, elections, eic.,

shall be guilty of a misdemeanor. punishable by imprisonment for a year, or a

fine not exceeding $2,000, or both.
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The first bill proposed is contrary to the spirit of the report, which recog

nizes that bonafidc sales for future delivery are legitimate. The tax proposed

is calculated to unduly interfere “ with legitimate business,” and is, besides,

very objectionable on the ground that it would be impossible to collect it, and

dealers who made honest returns would be at a disadvantage as compared with

those who made dishonest ones. The business of the “ bucket-shops” is so

like pool-selling and kcno that laws that provide for the latter should also cover

the former.

Postal DIatterl.—lt is estimated that under the new law reducing letter posmxe

and regulating the pay of postmasters, the receipts of nor. more than one oflice in

every four, on an average, will be in excess of posimasters' salaries. Under existing"

law, all post-offices, however insignificant, contribute about two-fifths of their re

ceipts to the Government.——Waehinamn, April 6.

It appears that the principal part of the deficiency cXpectcd will be caused

by the change in the law regulating the postmasters’ salaries, and not by the

reduction in the postage. It is amazing what an immense stir the fear of a

slight deficiency in the Department, following the reduced postage, has raised;

whereas the same amount squandered in any other direction would generally

pass unnoticed. In view of this we quote some pertinent remarks made by

Dr. A. Lefiingwell in the “Laws of Life" :

\Ve are undoubtedly a smart people, and yet an incomprehensible reluc

tance to adopt any Governmental methods for public benefit seems always to

characterize our national legislators. Penny postage'was effected in England

several years before we could see any good in it. Postal cards were in use over

half of Europe before the convenience was recognized in this country. An

improvement in the ordinary postal card, by which the sender can prepay 8

reply, has just been effected by the English Postmaster-General. After it has

been in use some six months or a year in Europe, the Department of our own

country may be expected to take it up and introduce it with a flourish.

Switzerland has added the advantages of a parcel-express system to the General

Post-office. I once started to wall: over a mountain pass from one town to

another, and upon taking my porlmanteau to the Post-ofl‘ice, duly labelled, it

was stamped like a huge letter, and I found it awaiting me whcnI reached my

destination. In New York when I post a letter at the corner lamp-post, there

is the warning that it must not contain anything valuable, since the collector

who handles all the mail may easily abstract it. When one goes to Germany,

however, his letters thus posted drop into a locked tin box within the other re

ceptacle, and the collector, who drives about in a light cart, has only to substi

tute an empty case for the one that he takes. Do you wish to mail a news‘

paper or small parcel in any of our large cities between New York and San

Francisco ? If at a distance from an office you must lay it outside, on the top

of the box, to he wet by rain or stolen by pilfering boys. In Austria, on the

contrary, you will find a large receptacle for newspapers and parcels, always

by the side of the letter-box. Do you wish to buy postage-stamps in New York?

You must either go to an office or beg the convenience of a friend or stranger;

yet in every large city on the continent of Europe, you may find them for sale

on nearly every block.

The Chicago Board of Trade Sustained. —The Supreme Court sitting at Spring

field, 111., has filed an opinion in the else of Lester and others against the Chicago
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Board of Trade. in favor of the latter. The lower court had previously decided that

members were amenable to the rules of the Board,and the Court could afford them no

relief from the obligations voluntarily taken in joining it. The Supreme Court now

sustains this decision.

This decision shows What results from the attempt of a Legislature to protect

men from the effects of their own deliberate acts. Very stringent laws have

been passed in Illinois to make void “ future” contracts, and intended to cover

cases like the one in point, but they have failed when put to the test. The

suits, twenty in number, grew out of what was known as the July wheat corner,

the market price for July wheat at the close of that month having reached $1 36.

A large number of operators refused to settle at that figure, and the amount

thus held back is estimated at between $2,000,000 and $3,000,000. The matter

was taken before the Arbitration Committee of the Board, and the hearing

extended over nearly a month, the losing operators urging that the market had

been cornered by a clique, and citing as an instance the price of cash wheat.

The case gained additional interest from the fact that it was deemed a test one.

The Arbitration Committee fixed the settling price at $1 35, at which figure

operators were ordered to make good their differences.

In anticipation of the report of the committee the matter was carried into

court, and the Board of Trade was enjoined from attempting to discipline mem

bers for failure to pay the difierenees, and to restrain any action tending to

deprive them of board membership. The same allegations were urged in court,

to the effect that the market had been cornered and that the transactions were

of a gambling nature. To this the Board of Trade urged no defense, citing the

board rules as sufficient under which to discipline board members. The lower

court decided that members were amenable to the rules of the board and that

the court could afiord them no relief from the obligations voluntarily taken in

joining the board. The Supreme Court sustains this view. Mr. Armour, who

was alleged to have engineered the supposed corner, said that no defense had

been urged to the allegation that the market had been manipulated, so as to

definitely settle the question whether contracts could be invalidated on the

board, even though the fact of a corner was transparent and notorious.

A New Counterfeit.—A photographic counterfeit of the new five-dollar na

tional bank note was recently received at the Treasury Department for redemption.

It was sent to the Treasury by the Broadway National Bank of New York. and is a

counterfeit on the First National Bank of Milwaukee, Wis. it is regarded as very

poorly done.

The First Census of India.—The first census of all indiu on a uniform system.

and at one fixed date for the whole of that continent. was taken on February 17. 1881,

and the report will be published about June 30. The prelimian volume of state

ments. which has by this time appeared in Calcutta. contains statistics for the popu

lation of British India. of tho Feudatory States. and, with the exception of the small

territories administered by the French and Port iguese Colonial Offices. of the entire

Continent of india proper. including, however. the territory forming the Chief Com

missionership of British Burmali. but excluding Cashmere to the northwest, and the

small Kingdom of Munnlpore on the northeast frontier. The population of this

great. country numbers 253.891.8121 persons, occupies 1.372.588 square miles, inhabits

over forty-three and a half millions of dwellings varying in kind and magnitude from

the palaceof the king to the but of the savage, is massed together, where not scat

tered in jungles or the forests of the plains, in 714,707 towns or villages, and is made up

of W.941,851 males and 123,949,971! females
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FOREIGN BANKING AFFAIRS.

[- CANADA BANKS AND BANKERS

[A digest of Banking and Financial News of the British Provinces. By the JomnuL's

Correspondent at Montreal.] - -

Lennon, ONTARIO, feelsdt is reported, the want of a local bank. and the want is

probably sOOn to be supplied.

THE OPEN BosRn or Tasns AND STOCK EXCHANGE, at Winnipeg, has forty mem

bers. The provisional directors are applying for a charter.

BANK OF Mourning—The Directors, on April 20, declared a dividend of 5per

cent. The amount placed to rest is $250.00), and it is said that much disappointment

is felt that the amount at rest is not brought up to $6,000.00), whereas it only reaches

$5,750,000.

Cosntsaca 0s CANADA.—Th0 value of goods entered for consumption in the

Dominion during the six months ended December 31, 1882. was $04,763,436, upon which

a duty of 812.249.2131 was collected. The value of the exports during the same period

was $62,535,910.

Hon. 8. C.Woon.—This gentleman has resigned his position of Provincial Treas

urer and accepted the management of the Freehold Loan 8; Savings 00., Toronto. His

career has been characteristically American. Commencing life as a teacher in a rural

section, he successively and successfully filled the occupations of store-keeping, gen

eral agency, County Treasurer, Member of the Ontario Parliament, and Provincial

Treasurer. Still in the prime of life and full of vigor, he promises many years of

successful service.

LAND Law Axaxnusnrs.—The Land laws of the most of the provinces of

Canada being based on those of England, are encumbered with many of the old

abuses and dithcuities handed down from feudal times. The operation of these laws

is attended with delay, uncertainty, and expense. The omission of one or two

words, the absence of evidence of marriage or non—marriage of a vendor, the age of

the vendor; these and many other things all combine to render land increasingly

diflioult and expensive to sell or mortgage. An association has been formed in,Toronto

for the purpose of having the Australian method, known as the Torrens system, in

troduced into the Dominion. By this method the transfer of land is made almost as

simple a that of bank stock or a horse. A bill to effect this object is now before the

Dominion Parliament, but its passage at this late period of the session is somewhat

doubtful.

mesvs AND THE Govansuaur.—The negotiations carried on for some weeks

looking to a working agreement between the Grand Trunk and the Canadian Pacific

railway companies, have, according to the latest accounts. been broken oil, but Mr.

Stephens has assured Sir Henry Tyler that his endeavor will be constant to maintain

the most friendly relations with the Grand Trunk Railway Company in every way

consistent with the interests of the Canadian Pacific.

The knowledge that the negotiations were going on gave some impetus to the

demand for a railway commission. The bilifor that purpose introduced in Parlia

ment received, however, only 12 out of 90 votes. Notwithstanding this failure it is
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not to be supposed that Canada will escape from the dlt‘liculties that every other country

has experienced in dealing with the dispute that arises between the railways and the

people. We predict that when this question is brought up in Parliament again, a very

different result will ensue, and that before many years.

Tun Honoson Cass—The celebrated case of the Bank of Montreal against '1‘. H.

Hodgson, one of the greatest of produce speculators of Montreal, came to an abrupt

close on April 5. Some weeks before T. H. Hodgson was arrested at the bank's in

stance for having given warehouse receipts for $140,000 advanced by the bank to himv

and having afterward sold the goods unknown to the institution. The bank charged

that he professed to hold the goods in his warehouse, while he really had exported

them to the house or Hodgson 8: 00., in Liverpool. They imprisoned him upon a capias

in the amount, and then the representative of the New York house of Hodgson and also

his Liverpool brother came to Montreal. The result was that J. H. Hodgson was

liberated, and left. Montreal for New York in order to avoid complications with other

creditors, of whom there are many. The bank claimed that there was really nothing

to cover Hodgson’s indebtedness to them. and hence his arrest. It is said the bank will

likely lose nearly $90,000, and probably more,

PROGRISS or “overruns—According to advance sheets of the third volume of

the Dominion census, the total amount of capital invested in Canadian industries

was in 1881 3165302423, or more than double the amount invested in 1871. This capital

was distributed as follows: Ontario, $80,050,847; Quebec, $50,216,902; Nova Scotia,

$l0,l83,060; New Brunswick, $8,425,282: British Columbia, $952,835; Prince Edward

Island, $2,085,776: Manitoba, $1,883,331, and North-west Territories, $104,500. In the

United States, according to the last census returns, capital invested increased during

thelast decade less than 30 per cent., while in Canada the increase has been more

than 100 per cent. The value of products in the Dominion, $300,676,068, has increased

3') per cent., against an increment of 27% per cent. in the United States. Assuming

that the wages and the value of raw material bear the same relation to the capital in

vested and value of products in Canadaas they do in the United States, it appears

that the value of the raw material used in the Dominion industries in 1880 was $192,~

000.000; that $55,750,000 was paid out in wages during that year; that 158,000 hands are

employed in the factories, and that the average wages are $350 per hand.

THE OFFICIAL BANK Branmm'r for March shows an increase of $473,000 in cir

culation ($34,517,813). Government deposits remained about stationary during the

month, having at the close decreased only $100,000. Public deposits have taken an

upward turn, showing an increment of $885,000, a result probably intimately con

nected with the accretion in circulation of currency passing through the farmer's

handsinto the banks in shape of deposits. The cash reserves at the close of March were

839160.000 against $38,602,000 at the close of February, an increase of $468,000. The most

important changes in accounts, however, arise out of remittance of sterling in pay

ment of Fall importations; from this cause mainly current discounts, $147,331,239, in

crease $1,823,000, and loans to commercial corporations, $147,330,239, increase $128,000,

making a total increment of nearly $2,000,000. The overdue debts unsecured are up

to $259,010, and those secured have increased $31,000 as a consequence, it is to be

inferred, of failures during the month, which were somewhat numerous. The condi

tion of foreign exchanges is hardly so favorable. The amount due to banks in the

United States increased $l08,m0. and those due from these agencies decreased m,000,

making a net reduction of $408,000, in the balance due. On the other hand, while the

amount due to banks In Great Britain increased $370,300, the amount due from these

agencies increased $360,700.

II. NOTE! FROM FOREIGN BANKING CENTRES.

[Compiled from Correspondence and other sources for the JOURNAL or Bluntqu

Tax United States contributed the sum of 65,834.932 francs to the resumption of

specie payments in Italy. No less than 491 million francs in gold were required.

Tun Government of Hungary has called in for redemption $50,000,000 florins of

the 6 per cent. rcntes.
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SPECIE payments were resumed in Italy on April 12, without difficulty, so far as

the latest accounts show.

IN the French Chamber of Deputies, on April 19 M. Tirard, Minister of Finance,

introduced a bill providing for the conversion of the 5 per cent. rentes into 4% Per

cents. The bill passed the Senate on the 21st by a vote of 200 to 71.

IN order to increase their business and give employment to their large sleep

ing capital, the Board of Directors of the Bank of the ISland of Cuba have deter

mined to re-enter the market at as early date and conduct, as formerly, an extensive

business in bills of exchange.

Tm: profits of the syndicate for the Italian loan of 644 million of francs—said syn

dicate was composed of the Banque Nationale, of Italy ; the Italian Credit Mobilier.

Messrs. Baring, Hambro and the Paris Discount Bank—amounted to 1.090! per cent.

or 6.444,000 francs.

WHAT is the role of savings banks seems to be a question not very well settled in

some countries—that is to say, the investment of the funds. The Italian savings

banks are going to be the guarantors of accident insurance for workingmen. The

savings banks interested are those of Milan. Turin. Bologna, Rome, Venice, the banks

of Naples and ofSicily. The Milan Savings Bank contributes 600.0001ire, and all the

banks will contribute pro rata to the expenses of the insurance. The question of the

cash in the French Savings Bank being called up by the Government is also mooted.

Such measures we believe highly detrimental to the fundamental idea of a savinls

bank.

ONE of the most serious signs of the times in some countries of Europe is the con

tinual increase in the amount of mortgages. This is especially the case in Switzer

land. The total estimated value of rural property in the Canton of Berne, in 1856‘ W88

630 million francs, and the mortgages footed up 181 millions. In 1875, real estate had

risen to 788 millions, but the debts had grown to 329 million francs; in 1882 with 992

million francs of property. the mortgages have risen to 417,000,000 francs. The situa—

tion is about the same in Zurich, where mortgages have trebled within thirty years

and where 6,300 persons are in arrears for taxes, while the whole number of taxpayers

is only 10,500. Various remedies—such as a forcible reduction of the rate of interest

—have been proposed, but the evil lies in the bad situation of agriculture, and the

lack of great industries.

THE situation of French finances is far more grave than is generally supposed, and

outside of the war debt, there can be no doubt that state socialism is one of the great

causes. The “ Economiste Francais" says: “ Never, in this century, except the

morning after great disasters and revolutions, have French finances been so embar

rassed ; so much at the mercy of the slightest event, as they are at the present mo

ment. State, Department, and Commune finances are all and each in a very precari

ous condition, and it is really surprising that after the bringing forward of the budg

et of M. Tirard, that every one does not perceive the real condition of atfairs." The

railroad companies have also reduced their dividends. and some have declared none

at all. The state deficits—those of the budgets of 1882, ’3. ’4, are estimated each at 150

million francs, or say 100 million dollars for the three years. The result of all this is

seen in the rumors of new loans. conversion and consolidation of some portions of the

debt, &c.

Tm: Bm'risn Bunsen—In the House of Commons, on April 5, Mr. Hugh C. Chil

ders, Chancellor of the Exchequer, laid before the House the budget for the fiscal year

ending March 31. 1883. The revenue was .£89,(l}i,000. This exceeded the estimate by

£4,069.01). The decrease in the consumption of spirits had made a reduction of £5,000,

000. The expenditures had been £88,900,000, showing a surplus of £981“). For the

coming year be estimated that the expenditure would be £85,789,000. The national

debt was reduced the past year by about £7,100.000,and he expected to make a further

reduction this year of about £8,000,000. He expected to see the debt reduced during

the next 20 years by £172.000.000. He estimated that the coming year would bring the

Government a revenue of $388,480.01). giving a surp us of £2,691,000. Mr. Childers

proposed that the duties on goods made from silver should be charged only on goods

actually sold. and that eventually they should be abolished altogether. lie proposed
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that the tax on railway earnings, where the fares were small in amount, be abolished.

and the standard moisture of tobacco and unit on which exemption was allowed

be raised 1 per cent.; thata provision be made looking toward the reduction of the

rate for telegrams to 0d. each ; that 134d. of the income tax he removed. This last

measure would reduce the revenue of the Government £2,135,000. These reductions,

if made. wouldreduce the surplus to £240,000. The report was received with loud and

Prolonged cheers.

MEXICAN Muscle—The second session of the Eleventh Congress of Mexico be

can on April 1. In the course of his message President Gonzalez said:

“ As to the condition of the national finances, I have the honor to inform

you that the revenue during the first six months of the current fiscal year was

greater than that of the corresponding period last year, for it amounted to $14,

406,102, while the other was $13,733,949. This rate of increase may not be

maintained in the second half, as there has been a certain decline in imports,

owing to circumstances which I will summarize briefly. At the outset of the

railroad movement in this Republic, the Central and the National companies,

which represent the two great international trunk lines, accumulated capital

abroad. And in consequence Mexican merchants were able to procure drafts

from them, which theyused instead of silver to pay for their imports. This

facilitated trade, and as the consumption of foreign goods increased the mer

chants sent larger orders abroad, which was followed by an increase in the im

ports. The establishment of the banks took place at the same time. In begin

ning business the banks reduced the rate of interest below, perhaps, the proper

sum, which gave a powerful impulse to commercial transactions. But the

situation has become less favorable for the import trade since the railroads be

gan to earn money and to receive the subsidies to which they are entitled, and

since the banks raised the rate of interest in order to placejthemselves more in

accord with the economic condition of the country. Still, except recently. the

expenses of the public service have been paid regularly, and without anticipat

ing positively pecuniary difficulties, the Executive is confident that any trouble

which may arise will be only temporary. The increasing development of the

country, at all events, affords a firm basis for defraying promptly the regular

expenses of the Government. It may here be proper to inform Congress that

the money due the railroad at the end of last year has been paid, except that

which is due the Central and Sonora companies. But the subsidy of the Con

tral is payable from 6 per cent. of the customs, which it receives regularly,

while the payment of the Sonora subsidy is to be made as agreedlbetween the

Executive and the grantees of that line.”

In speaking of tariff reform he said:

“ The revision of the tariff is being carried on steadily, and although the

subject is complicated and beset with difficulties, the Executive expects good

results. It may, however, be necessary to ask for more time."

The President then referred to the Mortgage Bank as follows :

“ It has already begun business, and it may be expected that it will afiord

great service to agriculture, which, stimulated by it and the low railroad

freights, may increase the exportation of our home products."

On April 20, President Gonzalez issued a decree declaring that the new

postal code will go into operation January 1, 1884. The new regulations em

body the best features of the American and English systems. They redacc

inland postage and entirely reform the postal system.
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CONDITION OF THE NATIONAL BANKS—Abstract of reports made to the

Comptroller of the Currency. showing the condition of thejNationallBanks in the

United States. at the close of business on March 13, 1883, together with the figures

of the previous statement of December 30, 1882, for comparison (cents omitted).

 

 

 

 

 

 

RESOURCES.

1110!. 18, 188:1.

Loans and discounts .................. ..............$1,244,324,117

0verdrufts...... . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. 4,790,761

United States bonds to secure circulation. . 354,746,500

United States bonds to secure deposits . . . . . . . . .. 16,799,000

United States bonds on hand . . . . . . . . . . . . . . . . . . . .. 17,850,100

Other stocks, bonds and mortgages. . . 68,428,685

Due from approved reserve agents 121,024,154

Duo from other national banks . . . . . . . . . . . . . . . . .. 67,281,503

Due from State banks and bankers. 16,993,841

Real estate. furniture and fixtures 47,063,336

Current expenses. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,949,615

Premiums paid . . . . . .. 7,420,939

Checks and other cash items . . . . . . . . . . . . . . . . . . . . .. 11,360,781

Exchanges for Clearing—House . . . . . . . . . . . . . , . . . .. 107.790.4165

Bills of other national banks.. 19,741,280

Fractional currency. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 431,927

Specie, viz:

Gold coin . . . . . . . . . . . . . . . . . . . , . . . . . .. $46,543,643

Gold Treasury certificates . . . . . . . .. 15,340,940

Gold Clearing-House certificates 27,240,000

Silver coin . . . . . . . _ . . . . . . . . . . . . . . . . .. 6,910,472

Silver Treasury certificates . . . . . . .. 1,928,810 97,061,866

Legal-tender notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60,844,818

United States certificates of deposit for legal

tender notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.405.000

Five per cent. redemption fund with Treasurer. 15,508.50)

Due from Treasurer other than redemption f'nd. 1,127,951

Aggregate . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . "$2,298,918J65

LIABILiTIES.

Capital stock paid in . . . . . . . .. . . . . . . . . . . . .. . . . . .. $490,456,932

Surplus fund. . . . . . . . . .. 136,122,884

Other undivided profits. 59,340,913

National bank notes issued. . . . . . . . . . $317,447,055

Amount on hand , . . . . . . . . . . . . . . . . . . . . .. 4,669,002

Amount outstanding . . . . . . . . . . . . . . . . . . . . . . . . _ .... 312,778,053

State bank notes outstanding . . . . . . . . . . . . . . . . . .. 205.371

Dividends unpaid . . . . . . . . . . . . . . . . . . . . . . . . , . . .. 1,300,500

Individual deposits . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1.004.111.400‘

United States deposits. . .. . . . . . . . . . . . . .. . .. .. 9.613.873

Deposits of United States disbursing officers. .. . . 3.787.225

Due to other national banks. . . . . . . . . . . . . . . . . . . . .. 191,296,859

Due to State banks and bankers. . . . . . . . . . . . . . . . . .. 80,251,963

Notes and bills rediscounted.. .. . . . . . . . . . . . . . . . . . .. 5,101,458

Bills payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . 3,660,724

Aggregate . . . . . . . . . . .. . . . . . . . . . . . . , . . . . . . . ..S2,208,918.165

Numberof hanks............ 2,343

 

Dec. 80, 1882.

. 31.225.889.530

4,516,683

16.344 .1130

15,402,150

. . . . . . . . . 66,998,651)

. . . . . , . . . 121136.106

76,073,227

18,405,748

46,993,443

513,505

6,472,585

16,81,815

155,961,194

25,344.775

401.314

 

$47,091,033

fi.t§'>l,770

28,235,11le

6,984,896

1, 464 .460 “3,427,159

63,378,421

. . . . . . . . . . 8,475.01!)

. . . . . . . . . 15,773,491

_ .. . . 2,180,575

~46?$7,300. |

$484,833,492

135,933.969

55,343,816

$319,738,180

4,507,255

. . . . . . . . .. 315330.935

2477.53

6.805.057

. . . . . . . . .. 1.066.001.719

0,623,313

790%

194,491,211)

774111.165

6,703,164

3,856,056

. . ,. ..33,300.TQ3,407

2.308
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THE NATIONAL BANK NOTE CIRCULATION.—8tstement of the Comptroller

of the Currency. showing by States the amount u! National Bank circulation issued.

the amount of Legal-Tender Notes deposited in the United States Treasury to retire

National Bank circulation. from June 20. 1874. to May 1. 1883. and amount re

maining on deposit at latter date.

Legal-Tender Notes Deposited to Retire

Nst'l B'k Clrculat'n since Junem. '74.

 

 

 
 

 

 

 

  

 

 

Addition'l. For ro- To retire Lea'l l'd'n

STATES AND circulat‘n dempt'n of circulat'n on de wit

iss'd time not“ of und'r Act Total Dc- with '. s.

TERRITORIES. J‘ne 20. ‘74 liquidati'a J‘nc 20. '74 posits. Treasurer

banks. at (late.

Maine . . . . . . . . . . . . . . . . . . . .. 51.826580 9495.000 8967.200 91.462.200 9392.150

New Hampshire. 1,250,665 442.397 145.800 588.14?! 382.253

Vermont 2.341.470 466.097 1.919.090 2.385.187 3.39.390

Massachusetts“ .. 26.754.100 1.129.311) 13.784.190 14.913.490 2.543.708

Rhode Island. . . . . . . . . . . . . 3.839.720 32.350 2,817.35 2.849.735 475,514

Connecticut . . . . . . . . .... .. 5.522.550 5117.478 4.977.112 5.510.590 1.333.868

New York . . . . . . . . . 31.265.155 4.721.332 35.554.871 40.276.200 8.029.762

New Jersey .. . . . . . . .. 3.289.335 881.758 3.756.232 4.087.990 1.336.205

Pennsylvania.. .. 19.840.250 3.249.486 14.634.681 17.884.167 5,030,798

Delaware.. . . 335.775 . . . . .. 53.350 53.350

Maryland . . . . . . . . . . . . . , . 2.234.060 106.600 1.875.880 2.042.480

District of Columbia... 7.000 419.664 530.060 979.724

Virginia . . . . . _ . . . . . . . 1.401.250 937.1!!! 1.189.010 2.126.379

West Virginia... 271.810 731.060 431.685 1.162.745

North Curolins.. 1.235.660 128.200 1.445.485 1.573.685

South Carolina. 189.700 .. .. 1.259.380 1.259.380

Georgia . . . . . . . . 673.83) 331.925 833.225 1.164.150

Florida . . . . . . . 72.000 . . . . . . . . . . . .

Alabama.. . . 209.900 90.000 384.480

Mississippi . . . . . . .. 94.500 . . . . . . . . . . . .

Louisiana . . . . . . . . . . 1.755.210 950.413 2.144%

Texas . . . . . . . 1.001.180 61.290 386.790

Arkansas. . . . . . . . . . . 207.740 .. .. 198.000

Kentucky. . . . . . . . . . . . . . . . . 6.039.570 849.817 3.131.283

Tennessee . . 1.181.770 414.101 674.259

Missouri . . . . . . . . . . . . . . . . . . 2.063.810 1.043.450 4.908.661

Ohio .................... .. 11.670.6fi) 5.760.768 6.028.846

indinna. . . . 5.484.030 3.118.735 7.768.775

lilinois ..... . . . . . . . . . .... . . 4.980.105 2.617.384 8.365.596

Michigan.. . . . . . . . . . . . . . . .. 3.720.390 1.912.113 3.437.502

Wisconsin . . 1.761.530 1.078.880 1.487.469

lowu. . . . . 3.247.770 2.298.

MlllllOGONL. 1.442.140 1.904.201

Kiuisiu. .. 588. 399.800

Nebraska. 1.044.830 490.480

36.000 .... ..

70.000 . . . . ..

887.400 158.400

$8.900 196.300

492.340 148.500

75.600 .... ..

144.000 .... ..

647.070 49.050

369.000 .000

30.900 .... ..

L‘ailiurimi. . . . . . - .. 1.035.000 90-”

Totals. .. . . 53.419.41.55 857.799 $131.006.517 $166,854.30!)

Loni-tender notes de ted prior to uue 20. 1874.

Ind remaining at t at date

Totai.. ....... ............ ..iwmmm

JOHN JAY KNOX.

Comptroller of the Currency .

3.813.675
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NATIONAL DEBT STATEMENT.—Following isa recapitulation of the national

debt statement for May 1, 1883. with the figures of April 1, for comparison

cents omitted):

INTEREST-BEARING nna'r.

 

 

 

April 1,1883. May 1, 1823

Bonds at 5 per cent.. continued at 3%. . . . . . . . . . . .. $50,648,000 . . . . . . .. $45,948,111)

" 454, " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 250,001,000 . . . . . . .. 250,090010

-' 4 ‘" . . . . . . . . . . . . . . . . . . . , . . . . . . . . . .. .. 737,754,100 . . . . . . .. 737,571.65!)

“ 3 “ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2130,5515“) . . . . . . . , 330,589,300

Refunding certificates . . . . . . . . . . . . . . . . . . . . . .. . 384.450 . . . . . . .. 368.950

Navy pension iund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 14.000.000 14.110000

Principal . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . $1,1FB.113,050 . . . . Sl,343.478,000

Interestv . . . . 11.13.26.222 . .... .. 9,336,818

nan-r on WHICH m'rznns'r mts CEASED smca ua'rum'nr.

Principal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . $10,575,195 . . . . . . . . $9,001.095

Interest . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. 386,453 . . . . . . .. 369.72!

1)1-:B'1‘ BEARING no INTEREST.

01d demand and legal~tender notes . . . . . . . . . . . . . . .. $346,740,101 .. ., .... $346,740,051

Certificatcsoi' deposit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 9,715.000 10.1%,000

Gold and silver certificates . . . . . . . . . . . . . . . . . . . . . . . . .. 152,505,051 . . . . . . .. 162,104,951

Fractional currency . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,010,578 . . . . . . . . '7,008,973

Principal . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . $516,000.71” .. . . . . .. $525,955,975

Unclaimed Pacitic Railroad interest . . . . . . . . . . . . . . .. 4,619 . . . . . . .. 4,619

5 Total $15,384,908; amount estimated lost or destroyed, $3,375,964.

TOTAL nnm'.

Principal . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 81.379.748.076 . . . . . . .. 81.883.528.061

Interest t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12.217.295 ...... ., 9,711,25

Total . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. > . . . . . .. 81.891.906.271 . . . , . .. 81.818.239.288

Total cash in the Treasury . . . . . . . , . . . . . . . . . . . . . . . . . .. 315,034,983 . . . 4 . . .. 319,159,401

Debt. less cash in the Treasury . . . . . . . . . . . . . . . . . . . . .. 9.576.931.2818 81.574.079.885

Decrease of debt during month . . . . .. .. 9 344 826 2.851.402
 

Decrease of debt since June 30, 1M 111,938,172 . . . . 114,834,575

CURRENT LIABILITIES.

 Interest due and unpaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,606,257 “£5,615

Debt on which interest has ceased . . . . . . . . . . . . . . . . . .. 10,575,195 9.091.085

Interest thereon . . . , . . . . . . . , . . . . . . . . . . . . . . . , . . . . . . . . . 386,453 . . 369,722

Gold and silver certificates . . . . . . . . . . . . . . . . . . . . . . . . . .. 152,695,051 . . . . . .. 162,104,951

U. S. notes held for red‘n of certificates of deposit. 9,715,000 . . . . . . .. 10,105,000

Cash balance available . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 140,157,026 . , . . . . . . 135283.025

Total . . . . . . . . . . . . . l . . . . . . . . . . . . . . . . . . . . . . . . . . . . $315,034,983 . . . . . . . . $319,159,401

AVAILABLE assns.

Cash in the 'I‘reaSury . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $315,034,983 . . . . . . .. $319,159,401

BONDS ISSUED TO THE PACIFIC RAILROAD COMPANIES, INTEREST PAYABLE IN

LAWI'UL MONEY.

 

 

Principal outstanding . . . 4 . . . . . . . . . . . . . , . . . . . . . . . .. $04,823,512 $04,623,512

Interest accrued and not yet paid... ... 969,352 szxm

Interest paid by United States . . . . . . . . . . . . . . . . . . .. 57.283388 57,283,388

tn'rsmts'r REPAID BY coursnms.

By transportation service . . . . . . . . . . . . . . . . . . . . . .. 316.430.1332 $16,516,031

By cash payments. 5 per cent. earnings , . . . . . . . . .. 655,198 655,1m

 

Balance of interest paid by the United States“ “$40,191,856 . . . . . . 4. $40,112,155
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NE\V BANKS, CHANGES. FAILURES, ETC.

N6“ National Bulimia-The Comptroller of the. Currency furnishes the follow

ing statement of National Banks organized since our last report:

L’Ql-L—First National Bank. Stanton, Michigan. Capital. $50,000. Henry H. Hinds,

President; A. 1). F. Gardner, Cashier.

2915-Fil\T National Bank. Urbana. Illinois. Capital, $50,000. Chas. L. Burpee. Presi

dent , P. Richards, Cashier.

2916—Lake Shore National Bank. Dunkirk. New York. Capital. 8105.000. Truman R.

Colman. President: William T. Colman, Cashier.

2917—Naiional Bank of Hustonville. Hustonville. Kentucky. Capital, $1).000. J. P.

Bifl’e, President; J. W. Hocker. Cashier.

2918—Vineland National Bank. Vineland. New Jersey. Capital, $50,(00. Benjamin 1).

Maxham. President; no Cashier.

filQ—Third National Bank. Sedalia, Missouri. Capital, $100,000. Albert Parker, Presi

dent. ; Reuben H. Moses, Cashier.

Slim—Merchants National Bank, Amsterdam, New York. Capital, $100,000. John N.

Visseher. President; William J. Taylor, Cashier.

film—National Bank of Ashland, Ashland. Nebraska. Capital. $50,000. Jno. R. Clark,

President; Samuel Waugh, Cashier.

m—Cineinnaii National Bank. Cincinnati, Ohio. Capital, 8500.000. Joseph F. Lar

kin, President; Edgar Stark, Cashier.

w—chdesboro National Bank, Swedeshoro, New Jersey. Capital. $58,000; Isaac H.

Vanneinan, President; Jno. C. liulon, Cashier.

m—Taeoma National Bank. New Tacoma, Washington Territory. Capital, $50,000.

John W. Sprague, President; Isaac W. Anderson, Cashier.

2925—Citizens‘ National Bank, Whitewater, Wisconsin. Capital, $50,000. Joha S. Part

ridge, President ; Edgar M. Johnson, Cashier.

w—First National Bank. Paxton. lllinois. Capital, $50,000. Sherrill P. Bushnell,

President; John B. Shaw, Cashier.

m—First National Bank, Georgetown. Kentucky. Capital, 850.0(0. H. P. Montgom~

ery. President; N. Spears, Cashier.

m—First National Bank, Albany. Oregon. Capital, $570,000. Jno. Connor. President;

Henry F. Merrill, Cashier.

m—Ameshury National Bank, Ameshury, Massachusetts. Capital. $100,000. Alex.

M. Huntington. President ; F. F. Merrill. Cashier.

m—First National Bank, Silverton, Colorado. Capital, $50,000. M. I). Thatcher

President; Jno. H. Werkheiser, Cashier.

931—Plunters’ National Bank, Henderson, Kentucky. Capital. $60,000. Montgomery

Merritt, President; David Banks. J r.. Cashier.

ZW—Xenia National Bank, Xenia, Ohio. Capital, $120,000. Andrew H. Baughman.

President; John W. Nichols, Cashier.

2933—Flrst National Bank. Morris, Minnesota. Capital. 850.000. Robert C. Moore

President; Frederick B. Kenner, Cashier
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2031—(‘itlzens' National Bank, Fergus Falls, Minnesota. Capital, $75,000. James

Compton, President; C. C. Warfield, Cashier.

film—First National Bank, Watertown, Dakota. Capital, $50,000. Homer D. Walrat-h,

President; Samuel B. Sheldon, Cashier.

2936—First National Bank, Corning, Iowa. Capital, $50,(I)0. Lew E. Darrow, Presi

dent; Charles C. Norton, Cashier.

$37k1‘irst National Bank, Iirownwood, Texas. Capital, $75,000. Jasper L. Vaughn,

President ; Brooke Smith, Cashier.

filial—11m Angeles National Bank, Los Angeles, California. Capital, $100,000. George

H. Bonehrake, President; F. C. Howes, Cashier.

L’iulQ—Ennis National Bank, Ennis, Texas. Capital, $100,000. Joseph Baldridge, Presi

dent; Mark Latimer, Cashier.

film-First National Bank, Decatur, Texas. Capital, $50,000. Henry Greathouse,

President ; John W. Walden. Cashier.

ARIZONA. ‘

Tucsos—First National Bank; J. C. Handy, President, in place of P. R. Tully, re

signed; Thos. Belknap, Vice-President

CALIFORNIA.

Foaesr CiTY.——Heintzen 8: Miller succeed Charles Heintzen.

Los AsoaLas.—Los Angeles National Bank has been authorized to commence busi

ness. Capital. $100,000. President, George H. Bone-brake; Cashier, F. C. Howes.

COLORADO.

CHAFFE CITY.thIm(‘S P. True and G. L. Smith, under style of True & Smith, succeed

A. W. Harrington & Co.

Four C()Ll.INS.——A. K. 8: E. B. Yount; assigned.

LEAM'iLLa—City Bank ; attach property of their President, 0. C. Howell, to amount

01' $64,900.

Nuance—W. '1‘. Carpenter (Bank of the Arkansas Valley); removed to Grand Junc

tion. Style, Mesa County Bank.

CONNECTICUT.

BR1DGEPORT.—City Savings Bank; William B. Hincks, Treasurer, in place of S. M.

Middlebrook.

NORWALK.—Nat10ntll Bank of Norwalk; Henry B. Price, Cashier, in place of R. B.

Craufurd.

DAKOTA.

COLUMBIA.—Ch£l$. R. Hannan is in business here, under style of Farmers 8r. Merchants’

Bank.

MADISON—Bank of Madison is reported as recently opened here.

MANI)A.\'.——Fil‘8t National Bank; James Bellows, President, in place of C. E. Haupt;

C. E. Haupt, Viec-Prtsident, in place of J. Bellows.

REE Hmonrs.—George W. Clayton is reported in business here.

Warsa'rows.—Codington County Bank; succeeded by First National Bank. Capital,

550,000. No change in oilieers.

IDAHO.

Tanmsus Oanoos Snoa'r LINE 1%. R.—Sehrcc, Holt 8: Kiesel are reported as having

opened an office here.

ILLINOIS.

EL Paso.»Bank of El Paso (P. H. Tompkins); assigned. Will probably pay 30 cents

on the dollar.

HOOPEST()N.—First National Bank; John Green, Vice-President; E. C. Grimth, As

sistant Cashier.

Jomen—Will County National Bank ; no Assistant Cashier in place of J. J. Akin.
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Crown—First National Bank; R. N. Stotler, Cashier, in place of R. R. Byers.

Psx'rou.—G eorge Wright; succeeded by First National Bank. Capital, $50,000. Presi

dent, Sherril PrBushnell; Cashier, John B. Shaw.

PIPER Orrin—Campbell & Thompson; dissolved. George Campbell continues.

Tomes—Burgess, Flint & Co. are in business here.

URBANA.—Burpe(', Curtiss 8.: Richards; now First National Bank. Capital. $50,000.

President, Chas. L. Burpee ; Cashier, P. Richards.

V.mn.\nu.-Nutionsl Bank of Vnndalin; succeeded by Bank of Vandalia. Capital.

$100,000.

INDIANA.

FAIRuousT.—Scott 8: Hemley (Fairmount Bank); Levi Scott succeeds.

Gaxss CASTLE.—Celltl‘al National Bank; Robert Z. Lockridge, Vice-President: A. L.

Lockridge, Assistant Cashier.

HUM-moBoson,—Huntingburgh Bank is reported as newly opened. Cashier, Daniel

lieutcpohier.

Kmsnnmnm—First National Bank; Henry C. Bower, Cashier. in place of J. G.

Waltman.

IO‘VA.

BURLmorou.—First National Bank; charter extended.

CIDAR Ramos—Merchants National Bank; M. A. Higley, President, in place of R.

D. Stephens, deceased,

Cums—Farmers 8: Citizens’ Savings Bank ; James P. Gage, President, deceased.

Cont—Bank of Coin (L. L. Van Arsdsl) ; reported protested.

Comma—First National Bank has been authorized to commence business. Capital,

$50,011). President. Lew E. Darrow; Cusliier, Charles 0. Norton.

GARan GROVI.—Garden Grove Bank; J. F. Vail, Cashier, in place of C. F. Steams.

HABLAN.—People‘s Bank (Kridler, Landon 6: Kridler) ; sold out to Shelby County

Bank.

Knoxvmns.-Knoxville National Bank; Henry L. Bousquet, Cashier, in place of A.

J. Briggs.

Bunion—First National Bank; Louisa B. Stephens, President, in place of R. D.

Stephens, deceased.

Non Bruises—Exchange Bank (A. B. Treadwsy); sold out to E. S. Wheeler.

05KALOOSA.—Fnrmers 8: Traders' National Bank; John H. Warren, Cashier, in place

of H. S. Howard; L. C. Blanchard, Vice-President; H. S. Howard, Assistant

Cashier.

SANBOBN.-—Banb0m State Bank has been opened for business. President, 0. D. Ellis :

Cashier. George ii. Davids.

SalNANDOAB.—Shenandoah National Bank; George Bogart, President, in place of

W. M. Whipple.

Wmanna—National Bank of Winter-set; title changed to First National Bank of

Wintersct.

KANSAS

COFFBYVILLE.—Ayr08 8: Steel; succeeded by Thos. G. Ayres 6: Co.

Corroswoon Fuss—Chase County National Bank; W. W. Sanders, Cashier, in place

of W. H. Holsinger.

HAnrsn.—Woods, Parsons A: 00.; sold out to Ellis & Bourne.

Glues—Thomas Brothers; retire. All business transferred to Amos E. Landon.

H. Smrch 8: Co. are reported in business here, under style of_ Onaga Ex

change Bank.

KENTUCKY.

Emzssm'nrowm—Bank ot Elimbcthtown has been incorporated, Authorized capl

tai, $50,000; paid in, $10.0“).

4
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Gsoacx'rowx.—First National Bank has been authorized to commence business. Capl

tal, $50000. President, H. P. Montgomery; Cashier, N. Spears.

Farmers’ Bank of Kentucky; S. 8. Wells, Cashier.

Hasnsasos.—-Planters’ National Bank has commenced business. President, Mont

gomery Merritt; Cashier, David Banks, Jr.

HUSTONVILLE.-—Nati0nal Bank of Hustonville has been authorizsd to commence busi

ness. Capital, $50,000. President, J. P. Rifl’e; Cashier, J. W. Hocker.

BLAINE.

BANGOR—Prentiss M. Blake; now Blake, Barrows 8: Brown.

PORTLAND.—H. M. Payson ,5: 00.; George 8. Payson admitted.

MASSACHUSETTS.

AussBURY.—Amesbury National Bank has been authorized to commence business.

Capital, $100,000. President, Alex. M. Huntington; Cashier, F. F. Morrill.

BARan—First National Bank ; Hiram Wadsworth, President, deceased.

BOSTON.-~Massachusetts National Bank; Edward Whitney, Vice-President; Chas. W.

Perkins, Assistant Cashier.

Barnes, MeBurney & (.‘o. ; succeeded by Barnes &. Cunningham.

CA )iBRlDGE.—Cllill‘l£'3 River National Bank ; Samuel B. Rindge, President, deceased.

Eas'r Cannaines.~Leel1111(ere National Bank; Geo. A. Lloyd, Cashier, in place of T.

H. Hudson.

HUDSON.—-Caleb L. Brigham, Cashier, in place of G. A. Lloyd, resigned.

Numeric—Home National Bank; George W. Johnson, President, in place of Samuel

Walker, resigned.

RANDOLPH —ltandolph Savings Bank; Seth Turner, Treasurer, deceased

WESTFIELD.—Hampden National Bank; Royal Weller, Cashier, resigned.

BIICHIGAN.

ANN Aano R.—- Farmers & Mechanics’ Bank has been recently established.

STANTON.—A. D. F. Gardner & Co.; now First. National Bank. Capital, 5.3“,000. Presi

dent, Henry H. Hinds; Cashier, A. D. F. Gardner.

vazass Cur—Hannah, Lay & Co.; succeeded by Hannah & Lay Co.

MlNN ESO'I‘A.

BELLE Prawn—Bank of Belle Plaine ;W. H. Weibeler sells his interest to John Shelz;

J. M. Schwartz disposes of his interest to Jacob H. Deitz.

Baows’s VALLEY.——Ue(‘k0f, (.‘hadhourne & Co. (Traverse County Bank); J Alley

retires.

FERGUB FALLS.-—CitiZCDS' National Bank; Cashier, C. C. Warfleld.

MONTICELLO.——C. M. Dittman; reported sued for $23,500.

MooansAn.—-Merchants’ Bank; Thomas C. Kurtz, Vice-President; Ewd. E. Moore,

Cashier, in place of Thomas C. Kurtz.

Momma—Bank of Morris; succeeded by First. National Bank. Capital, $50,011.

President, Robert C. Moore; Cashier, Frederick B. Kenner.

REDWOOD Farms—Redwood County Bank; G. W. Braley, President, deceased.

Wonrnmcron.——T. H. Parsons (Bank of Worthington); noleeorge D. Dayton.

DIISSISSIPPI.

V1CKSBURG.—Vieksburg Bank ; James P. Roach, for many yearslconnected with this

bank, has been appointed Assistant Cashier.

_ MISSOURI.

BOWLING GREEN.——Citizcns' Bank : paid-up capital, $10,000.

4_‘___

BURLINGTON JuscrION.—Northwestern Bank of Missouri has been recentlyestab

lished. President, Wm. H. Davis; Cashier, J. M. Martin.

_ --__....If“_‘;_ ;

gm;‘
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HAIILTON.—Hamilt0n Savings Bank; burnt out.

KABOKA.—Kahoka Savings Bank has been incorporated. Capital, $10,000. Cashier,

W. H. Bishop.

Roonsronr.—Bank oi' Rocheport; capital stock increased from $10,000 to $25,000.

SEDALIA-—-Thlrd National Bank has been authorized to commence business. Capital,

$100,000. President, Albert Parker; Cashier, Reuben H. Moses.

S'r. JOSEPH.-—Saxton National Bank; .1 W. McAlister, Cashier.

TABKIO.—Rankin, Stevenson 8: 00.; sold out.

WAVIRLY.—Middleton Bank is title of new bank here.

Wm Puma—West Plains Bank has been established. Capital, $15,000. President,

H. T. Smith ; Cashier, Joseph L. Thomas.

MONTANA.

GLENDiva.—Merchants' Bank has been ccently established.

Mascaras—Bank of Livingston is reported as having been opened for business.

NEBRASKA.

ASBLAND.—Bank of Ashland; now National Bank of Ashlsnd. Capital, $50,000. 0.

M. Carter, Vice—Prosident; no change in President or Cashier.

CARmom—Aibert Saylor succeeds H. B. Hamilton.

Fm'rn.—J. W. Wort 8: CO. (Firth Bank ); reported protested.

FULLnR'ron.—Citizens' Bank is reported here.

MILI‘OBD.—F. S. Johnson 8: (30.; consolidated with Milford State Bank.

NEW HADIPSHIRE.

Extram—National Granite State Bank ; Charles A. Merrill, President, in place of B.

L. Merrill.

NEW JERSEY.

wanasaoao.—Swedesboro National Bank has been authorized to commence business.

Capital. $534K”. President, Isaac H. Vanneman; Cashier. Jno. C. Rulon.

Taxx'rom—Mechanics’ National Bank; William W. Stelle, Cashier, in place of J. H.

Clark; no Assistant Cashier in place of W. W. Stella.

VINELAND.—-Vlneland National Bank has been authorized to commence business.

Capital $50,000 President Benjamin D. Maxhaml; no Cashier.

NEW MEXICO

DEXING.-—Commercial Bank is reported here.

Raynolds Bros. (Bank of Deming) ; sold out to Zollars, Rail & Co.

NEW YORK

A pans—Adams National Bank ; C. D. Potter. Vice-President.

AXSTERDAK.—Mcrchants' National Bank has been authorized to commence business.

Capital,8100.000. President. John N. Visscher; Cashier, William J. Taylor.

Anselm—National Bank of Auburn; Silas L. Bradley. President, dcceased.

Cnmsnaaoo.—Flrst National Bank: closing up.

CORNING.——J. N. Hungerford‘s Bank ; J. N. Hungcrford. President, dcccased.

Dunstan—Lake Shore Banking 00.; succeeded by Lake Shore National Bank. Capi~

tal, $105,000. Same oflicers.

Gassa'ronr.—Flrst National Bank ; Grosvenor S. Adams, President, deceased.

NEW YORK CITY.-—Merchants‘ National Bank ; removed to a) Exchange Place.

National Butchers & Drovers' Bank ; E. G. Tucker, Assistant Cashier.

Metropolitan Trust 00.: removed to 35 Wall Street.

United States Trust 00.: George Bliss, William Libbey, and John Crosby‘I'Brown

elected Trustees to fill vacancies occasioned by death.
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E. C. Benedict & 00.; expires by limitation. E. C. 8: Fredk. H. Benedict con

tinue under same style.

Booth 5; Linsley are re~0rted as recently established.

F. Kloeckner; failed.

Geo. L. Brown & Sons ; dissolved.

Canileld. McCoun 8: Alexander; W. W. Alexander retires. Cantield. McCoun &

Co. continue.

Cuntoni 8: 00.; Carlo Lconi admitted.

H. T. Carey 8: Co.; dissolved. H. T. Carey continues at same address; W. B.

Waldron signs by procuration.

L. Chase 8: (30.; dissolved.

C. R. St. George A: (30.; expires by limitation.

Chase. P‘cligsberg & 00.; Messrs. Leslie Chase, A. Sellgsbcrg. and M. J. Bu!

bnum have formed a partnership under this style.

B. F. Cook (note broker); removed to 171 Broadway.

Davis 8: Tileston; dissolved. Former partners unite with D. P. Morgan. Jr..

under style of Davis. Tileston & Co.

])elafleld Sc Fitch; expires by limitation. William Fitch continues, under style

01' William Fitch 8: Co.

Earl & Dayton; Alfred H. Mure admitted.

Eells & Phipps; dissolved. New ilrm, under style of Eells. Phipps 6: 00..

formed by former partners, with S. Eugene Sargent.

Jesup, Paton 6; Co.; John B. Dumon. retires.

Knoblauch & Co; Chas. E. Knoblauch and Alfred R. Peck have formed a part

nership under this style.

Maltbie & Boers; dissolved. New iirm,samc style. John W. Beers admitted to

Stock Exchange.

John Munroe 8: Co.; Edward T. Latham signs by proouration.

Joseph U. Orvis & Co.: Edwin W. Orvis admitted.

Proudflt& Redmond; expires by limitation. William Redmond continues on

his own account.

Read, Twombly & Staiford; A. E. ’l‘wombly retires. Remaining partners eon

tinuc, under style of Read 8: Stafford.

H. Livingston Rogers & Co. ; Samuel Conover retires. Remaining partners con

tinue, under same style.

Rutter, Carver 8L Parker; a partnership has been formed under this style by

Messrs. John R. Rutter, Watts S. Carver. and Joel Parker, members of the

Stock Exchange.

Shoemaker & Dillon ; succeeded by Shoemaker, Dillon 8: Co.. 5 Wall Street.

Sternberger & Fuld ; removed to 36 New Street.

Tietzel & Frank; dissolved by death of George Frank. E. Tletzel k 00.

succeed. Partners: Ernest Tietzel and Ernest Fiedler.

C. H. Van Deventer; C. H. Van Deventer and R. F. Westcott (Special) have

formed a partnership under above style.

Woerishofl’or 8: Co. ; Louis Somerhoi! retires. N0 change in style.

ROCHESTER—Rochester Savings Bank; Hon. Roswell Hart. Secretary & Treasurer

deceased.

Vit'rOn.—Parmelee, Hamlin & Co. are reported in business here.

WA'ran'rows.-—National Bank 8; Loan Company ; G. C. Sherman. Cashier, in place of

O. A. Sherman, deceased; no Vice-President in place of G. C. Sherman.

OHIO.

CANAL Fumes—J. M. Berghold is in business here, under style of Fulton Bank.
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LmA.—-Lima National Bank ; B. C. Faurot, President, in place of S. W. Moore; 8. W.

Moore, Vice-President

NAPOLEON.—E. 8. Blair 8: Co.; succeeded by Heller & Saur.

0x:onn.—Citizens’ Bank; in voluntary liquidation. '

Poarsuouru.—Portsmouth National Bank; M. R. Tewkshury, Vice-President, in

place of H. R. Tracy.

XINIA.—First National Bank; succeeded by Xenia National Bank. Capital, $120,000.

Samcm anagement.

OREGON.

Lunar—First National Bank has been organized, succeedingJohn Conner. Capital,

$50,000. President. John Conner; Cashier, Henry F. Merrill.

OGDIH.—Utah National Bank; L. B. Adams, Vice-President; 0. E. Hill, Assistant

Cashier.

PENNSYLVANlA.

COATEsVILLE.—National Bank of Chester Valley; John W. Thompson, Cashier, in

place of F. F. Davis.

Hmmo'ron.—First National Bank; S. B. Shumeker, Cashier, in place of J. S. Africa.

Lansronn.—Miners' Bank; suspended.

New BRIorrros.—Nntionnl Bank of Beaver County; Charles M. Merrick, Cashier, in

place of E. Hoops.

PABKESBUnG.—Parkcsbnrg National Bank; Millard F. Hamill, Cashier, in place of R.

A. Futhey.

PHILADELPHIA.—Bank of North America; Thomas Smith, President, resigned.

Columbian Loan Association and Savings Fund; now Columbian Bank. Same

management.

TENNESSEE.

Knoxvmba.—East Tennessee National Bank ; R. C. Jackson, President ; J. L. Glover,

Cashier, in place of R. C. Jackson.

TEXAS.

Bsowwwoon.—Pecnn Valley Bank (Smith 8!. Stefl'ens); succeeded by First Nations.

Bank. Capital, $75,000. President, Jasper L. Vaughn; Cashier, Brooke Smith.

DnOATUR.—Greathouse & Co. ; now First National Bank. Capital, $50,0(I). President,

Henry Greathouse ; Cashier, John W. Walden.

Hams—J. & J . R. Baldridge; succeeded by Ennis National Bank. Capital, $100,000.

President, Joseph Buldridge; Cashier, Mark Latimer.

GAumsvxLu-z.—Gainesville National Bank ; declare dividend of % per cent" and add

amount ($60,000) to their surplus. Capital now, $150.0“): surplus, $210,000. Ac

tual earnings for past six months, $68,294 55.

VERMONT.

MANOanrsn.—Battenkill National Bank; W. A. Black, Cashier, in place of W. P.

Black, resigned.

WASHINGTON TERRITORY.

DAYTON.—First National Bank: should be C. R. Dorr, Cashier, not C. R. Dow,as

reported.

an TACOMA.—Tacoma National Bank has been authorized to commence business.

Capital, $50,000. President, John W. Sprague: Cashier, Isaac W Anderson.

W1SCONSIN.

Msnoxonm.—First National Bank; T. B. Wilson, Vice-President; W. C. McLean

Assistant Cashier.

WHITEWATER.—Citizens' National Bank has been authorized to commence business.

Capital, $50,000. President, John S. Partridge ; Cashier, Edgar M. Johnson.

QUEBEC.

MonREAL.——Mcrchanis' Bank of Canada; Andrew Allan, President.

Snlnnnooxs.—Merchants’ Bank of Canada have opened a branch here.

MANl'I‘OB A .

BRAIDon.—Wnllis, Ramsay 8:00.: transfer business here mthe Morchants' Bank, and

are now located at Mlnnedosa, where they established a bank about. a year ngo.
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NOTICES OF NE\V BOOKS.

Telegraphic Code to Insure Privacy and Secrecy in the Transmission of Telegrams. By

FRANK MILLER. 4to., pp. 118. New York: Charles M. Cornwell. ($5.)

In this carefully prepared work the author has embodied the principle of not al-\

lowing a cipher word to be used twice with the same signification, as he claims that

any system which allows this to be done “ is open to detection." In carrying out this

idea he has contrived not only to make the meaning of the ciphers variable, butto

make the key for translation vary with every word. By this means it is rendered im

possible for any one to decipher a dispatch, however many he may have previously

read passing between the same two persons. For the description of the system we

refer the reader to the work itself, but it should be mentioned that provision is made

for asimplitled mode of using the code in cases where extraordinary precautions are

not required. We are informed by an authority on such matters that thisis the safest

mode that he has ever seen. It is now in use by a large number of the banks in our

principal cities. Mr. Miller is connected with the National Gold Bank of D. 0. Mills &

(30., of Sacramento, Cal.

Congrcs Scientijique International dos Institutious dc Prévoyancc, tenu a Paris du ler,

an 7 Juillet 1878. Paris: Imprimcrie Nationale. MDCCCLXXXI.

This is a full report of the proceedings of the International Congress on Savings

Institutions held at Paris in 1578, and forms an instructive and interesting review of

the savings institutions of various kinds, co-operative societies, etc., in the countries

of Europe and in the United States, for which we are indebted to the Secretary-Gen

eral 0f the Congress, Mons. A. dc Malaree.

“'e see that a new Congress is called for July next at Paris, but proper mention of

it has to be reserved until next month.

The Banking Almanac, Directory. Year Book, and Diary for 1883. Edited by B. H.

Isoms PALGltAVE, F. lt.S. 1.011(1011: Waterlow and Sons, Limited.

This is the thirty-ninth number of a well known publication which is edited by

one of the best known financial writers of Great Britian. It contains an immense

mass of information in regard to the banks of that country, and of other matters in

teresting and useful to bankers. It reflects just credit upon its editor and publishers.

Woman's Place To-Day. By LILLIE Davamwx BLAKE. New York: John W. Lovell

Company (20 cents).

These four lectures, which have excited considerable notice. were delivered in

answer to a series of lectures on the subject of Woman, by the Rev. Morgan Dix, of

New York. The form in which they are presented (Lovell‘s Library) is judicious, as

the volume is cheap, handy and well printed. Mrs. Blakeis well known asa strenuous

advocate of women's rights. We can only say here, however, that we can endorse all

that she says with regard to the impossibility of every woman, under existing con

ditions, depending upon some man for a living, and the need of widening the field for

their employment. The author apologizes for the crudity of the style, as the lectures

are printed nearly as delivered, without notes. We wish, however, that some other

name than Danton's had been used to illustrate bloodthirstiness in man.

Mommies (M'etalliques ct, Fiduciares). Poitls ct Mcsuns dcs Dircrs Etats du Monde, ct

leur Rapport Exact aecc lea Monno ies. Poids, ct mesa-res de France. l’ar A. DI:

MAL/tries. Paris: Firmin—Didot et Cie; Gillaumin et Cie.

The purport of this work is indicated in the title. It is a résumé of the researches

of the author into the monetary systems of the world, as well asweightsand meas

ures, after recent official reports on finance in France, England and Germany, the

documents of the Paris Congress on weights, measures llnd money held in September.

1879, the Monetary Conference of L581. and a number of other sources.
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BANKERS' OBITUARY RECORD.

Gage,—James P. Gage, President 01' the Farmers and Citizens' Savings Bank, of

Clinton, Iowa, died April 2, 1883, aged seventy—two years.

Mr. Gage was born at Stony Creek. near Hamilton, OntariO, on June 10, 1810,

and died at his home in Lyons, 1a., April 2, 1883. He came to Iowa in 1855 and settled

on a farm in Jackson County. In 1868 he moved to Lyons. and became interested in

the old State bank there in 1859. In 1863 he assisted in founding the First National

Bank, of which he became President, retaining that position until 1881 since which he

has been Vice-President. Meantime, while remaining a resident of Lyons, he had

transferred his active business eitorts to Clinton, where, with his son Bldwell, in 1874,

he established the Farmers and Citizens‘ Savings Bank, or which he was President up

to the time of his death. He never held civil ofllce, but always occupied a foremost

position among the business men 0! the city, being frequently identified with public

enterprises. He leaves a family consisting of his wife, two sons and two daughters.

SWPhens.—Hon. R. D. Stephens, President of the First National Bank of Marion,

and ot the Merchants' National Bank of Cedar Rapids, lowa, died March 30, 1883, aged

fifty-three years.

The deceased was born in Greenwood, N. Y. He was one of the most successful

financiers of the West; was interested in various manufacturing enterprises, and

leaves a large estate. He was l‘residcnt ot the first-mentioned bank for twenty years,

and of the other for nearly two years.

Reppller.—Charles A. Reppiisr, President of the Beneficial Saving Fund Society of

Philadelphia, Pa., died February 25, 1883, aged seventy-nine years.

Mr. Reppiier was born at Reading, Pa., but was engaged in business at Philadelphia

(or the greater part of his life. He was largely interested in the coal business up to

ten or twelve years ago. He was elected President of the above institution, when it

was incorporated in 1853, and remained such up to the time of his decease.

Brmlleyo—S. L. Bradley, President of the National Bank of Auburn, N. Y., died

April 17, 1&3, aged sixty-six years.

The deceased was born in New Haven, Conn., and settled in Auburn in 1837. He

was chosen a director of the above bank in 1860; Vice-President in 1876, and President

in the following year. He held other offices of trust, and was esteemed a courteous,

careful, upright and benevolent man.

Batch—William B. Hatch died suddenly at the residence of his brother, Mr. A. S.

Batch (of Fisk d: Hatch),at'1‘arrytown, N.Y., on April 15. His health had been more

or less impaired for several years, but his more recent illness was aggravated by

the business misfortunes oi’ the firm of which he was a member. Mr. Hatch was

a native of Vermont and first commenced business near Burlington, in that State;

came to New York about 1852, and soon afterward became connected with and sub

sequently a partner in the scale house of Fairbanks 8; Co. He retired from that firm

about four years ago and organized the banking firm of William I]. Hatch & Co..

which was subsequently changed to that of Hatch A: Peters, whose suspension in

February last was traceable to a heavy delalcatlon of the confidential clerk, who fell

into the hands of gamblers. His business life was characterized by great energy and

activity, and by an earnest devotion to the interests committed to his care.

Ramona—Announcement was recently made of the death of the Chevalier

Claudius Edward Habicht, in London.Eng. He was a native of Sweden, but camvto

this country when a boy and began life as a clerk in the ofiice of the agent 0! the Bar

ing Brothers in Boston. He was appointed Consul for Norway and Sweden in New
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York about 1848, and held the cities for nearly 20 years. In 1868 Mr. Habicht resigned

his consulate, and went to London to establish the banking house of Clews, Habicht 8:

Co., which was to be a branch of the house of Henry Clews & 00., of New York. The

firm lasted only about four years, being brought to grief by the misfortune of the ‘

New York house. Mr. Habieht remained in London after the dissolution of the firm'

engaged in business in a small way for himself. He was a genial, courtly gentleman,

who gained the esteem of all with whom he came in contact.
‘4‘

Turner.—Hon. Seth Turner, Treasurer of the Randolph (Mass.) Savings Bank, and

cit-President of the Shoe and Leather Bank, of Boston, died April 8, last. He was a

public spirited man, sat once in the Massachusetts Legislature, and was well known in

the iinaneial circles of Boston and New York.
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Dinsmoor-——Daniel S. Dinsmoor, Cashier of the Laconia (N. H.)' National Bank,

who died March 24 last, aged about forty years, was born and always resided in that

town. He had been Cashier since the first organization of the bank, about 16 years ago.

lh-al‘tlfilfiy—JOSCPD A. Beardsley. who died in Brooklyn, L. 1., on March 29, aged

sixty-live years, was formerly for 27 years connected with the Bank of North America,

New York, and for 14 years held the oilice of Cashier.

Buford—Gen. Napoleon B. Buford, who distinguished himself during the civil

war, and who died in Chicago on March 28, was from 1858 to 1861 President of the Bank

of the Federal Union at Rock Island, Ill.

Burt.~James Burt, of Warwick, Orange County, N. Y. who died on April 7, aged

eighty-five years, was 25 years President of the Chester Bank.

Hungerford.—We notice the death of Mr. J. N. Hungerford, President of J. N.

Hungeri‘ord‘s Bank, at Corning, N. Y. early in April.

Henderson.—W0 are advised of the death of Mr. Alexander Henderson, President

of the First National Bank of Cadiz, Ohio. ‘

Vermilye.—Williain H. Vermilye, Treasurer of the Orange (N. J.) Savings Bank,

died on April 8, of pneumonia.
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NATIONAL BANK STATISTICS—Statement of the Comptroller of the Our-

rency on May 1, 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the passage of the Acts of June 20,

1874, January 14, 1 75, and May 31, 1878, t0gether with the amounts outstanding at date,

and the increase or decrease.
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z ’ Y NATIONAL BANK moms.

. .. T. 1. Amount outstanding June 20, 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..8349,894,183

, ‘ Amount outstanding January 14, 1875 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 851,861,450

5‘» . Amount outstanding May 31, 1878 ............................................ ..=3"? '1 ' Amount outstanding at date*.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 358,549,567

U ' > Decrease during the last month . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516,214

An?) . Decrease since May 1, 1882 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... 1,612,758

'I I.’ - i

.fi’fl“ LEGAL TENDER no'ras.

, 1 {j Amount outstanding June 20, 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . “$382,0GLM

' g Amount outstanding January 14, 1875 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 382.0004!!!

1 - ' * Amount retired under Act of January 14,1875. to May 31, 1878 . . . . . . . . . . . . . . .. 35,318,984

' ‘ ' Amount outstanding on and since May 31, 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 346,681,016 .

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

20. 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 39,084,071

Decrease in deposit during the last month . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 669,919

Increase in deposit since May 1, 1882 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,164,017

"Circulation of National Gold Banks not included in the above.. . $718,559

JOHN JAY KNOX,

Comptroller of the Currency.
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RAILROAD FINANCES AND NEWS.

(A synopsis of Railroad finances and aiTairs of interest to Bankers. Investors. 510.

Classification: I. New Issues. 11. Reports. 111. Miscellaneous R. R. News).

I. NEW ISSUES.

Oanoon AND CALIFORNIA.——Thu preferred stockholders in London have author

ized the issue of 7 per cent. bonds due 1933 to the extent of $10,000 per mile of con

structed road. so that the aggregate prior lien (over preferred stock) shall not exceed

830.000 per mile.

Bos'ros AND LowsLL.—Tho stockholders have voted to accept the act of the Leg

islature authorizing the road to purchase the franchise and property of the Middlesex

Central Railroad Company, and to authorize the issue of bonds of the corporation.

bearing interest not exceeding 5 per cent... and payable in not more than twenty

years. to the amount of $250,000. for the purpose of providing means to purchase the

franchise and property.

CHICAGO. MILWAUKM'. AND S/r. PAUL.—It was recently reported that this company

has placed 91.700.000 of 7 per cent. collateral trust bonds secured by pledge of land

notes and redeemable at 105 at the company's option within five years.

Tn: RICHMOND AND DANVILLII EXTENSION COMPANY has been offering for sale

by subscription. 83.000.000 of the first mortgage 6 per cent. gold bonds of the Georgia

Pacific Railway Company.

Tm: BALTIMORE AND Omo RAILROAD COMPANY has filed a mortgage deed to

cover an issue of £2.400,000. 4% per cent., 10 year bonds. The proceeds are to be used

for constructing the Philadelphia Branch, which is mortgaged to the amount of the

bonds.

Tan ST. LOUIS AND SAN FRANCISCO RAILWAY COMPANY has negotiated for the

sale to a syndicate oi bankers of 82.500000 general mortgage 6 per cent. 50-year bonds.

These bonds are issued under the company's general mortgage. which provides for

830.010.000. of which 85.000.000 have now been negotiated. All the residue of the $30.

000,000. over and above a suflicient amount to refund the old indebtedness. is to be ap

propriated and can be used only to pay for new lines. extensions and acquisitions. on

all of which as well as on the present property the bonds will constitute a first mort

gage.

PatLApsLPnIA .4: RnAniso.-—The differences between the Schuylkill and Lehigh

Railroad bondholders and this company have been adjusted. the latter agreeing to

reduce the original amount of bonds from $1,000.000 to $600,000. cancelling 9400.000,

and to pay the holders of the 9600.000 4% per cent. interest up to May 1. and 4% per

cent. thereafter.

CHICAGO. ST. PAUL. MnmlAPoms AND OMAHA—Recently 3756.000 of the consoli

dated mortgage bonds of this company from Nos. 20,202 to £1,957 inclusive. of $1.000

each. bearing interest at 6 per cent.. and falling due June 1. 1990, were listed at the

New York Stock Exchange. The bonds are issued on account of extensions.

Tan GRAND TRUNK RAILWAY CoxrANY announces in London an issue of £750.000

perpetual 4 per cent. debenture stock. The issue price will be 90 per cent. The money

is required to meet bonds maturing and for other purposes.

WABASH, ST. LOUIS AND PAcnrrc.—In order to pay 01'! the floating debts collateral

' Tfi-—_ *1
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trust loan for $10,110,000 has been created bearing 6 per cent. interest and running so

years. The sum of $4,000,000 will be reserved to pay 011 car trust obligations as they

mature, and such portion of the remainder as may be necessary to pay 00' the float

ing debt will be sold. The bonds will be guaranteed principal and interest by the St.

Louis, Iron Mountain and Southern, and secured by deposit in the Mercantile Trust

Com puny of mortgage bonds, real estate, stocks, and an assignment of the interest of

the Wabash in the rolling stock to come into its possession on payment of the car

trust obligations.

CHICAGO AND Noaruwasran.—It is reported that Mr. Vanderbilt has decided

that the Chicago and Northwestern shall create at its next meeting (in May) 810,411),

000 of new stock. to be placed in the treasury to represent new roads acquired. This

stock is independent of the 810,000,000 bonds recently authorized for the purchase of

Omaha stock. The roads represented by this issue of stock are the Chicago, Milwau

kee and Northwestern Railway and Elgin and State Line Railroad.

CHICAGO. BURLINGTON AND QUINCY.—The recent purchase of the Hannibal and

St. Joseph will call for $9,000,000 of the Chicago, Burlington and Quincy 5 per cent.

bonds, the annual interest on which, $450,000. added to the interest guaranteed, $354,

640, makes the annual obligations of this company on account of this purchase. 81,

100.000.

OLD COLONv.—Ai a special meeting of the stockholders in Boston, on April 16, it

was voted to issue $500,000 in notes and bonds, to meet maturing indebtedness; also

to increase the capital stock of the company to $12,000,000.

EASTERN.—The stockholders of the Eastern Railroad voted unanimously to accept

the legislative act of 1882 authorizing the directors to issue preferred Stock in ex

change for certificates of indebtedness. The meeting approved the lease of the road

to the Boston and Maine Road, subject to the approval of the New Hampshire Legis

lature. The stockholders of the Boston and Maine Railroad have voted to approve

the lease of the Eastern Railroad.

CINCINNATI NORTHERN.-—A circular has been issued saying that it will issue scrip

in denominations of $30, $90 and $120 to fund the coupons on the first mortgage bonds

of that road maturing in October, 1882. April and October, 1883. and April, 1884. This

is in accordance with terms of consolidation between the Cincinnati Northern and the

Toledo, Cincinnati and St. Louis Railways.

Tm: KANSAS CITY, SPRINGFIELD AND Maurms RAILROAD COMPANY has filed a

mortgage to secure a loan of $7,000,000. The bonds for $1,000 each will run forty

years and bear 6 per cent. interest.

II. REPORTS.

CUMBERLAND VALLEY.—The gross earnings of the main line in the calendar year

1882 were $080,305; net earnings. $220,452 ; surplus for the year, 813,311. The net earn

ings of the Dillsburg and Mechanicsburg Railroad were $13,012; Railroad of the South

ern Pennsylvania Company, 82,208; Murtinsburg and Potomac Railroad, 31,734.

THE ATCHISON, TOPBKA AND SANTA FE RAILROAD system comprises 2,620 miles,

which is divided into four systems: (I) the parent line and its auxiliaries, 1.820 miles:

(2) Southern Kansas system, 308 miles; (3) Sonora system, 350 miles; (4) two small

roads owned jointly with other companies, 54% miles.

Earnings of main line for the year ended December 31. 1882 :

18$. 1881

Total gross earnings . . . . . .. . . . . . . . . . . . . . . . . . . . . . . $14,773,3(Mi .. $12,584,509

Total operating expenses . . . . . . . . . . . . . . . . . . . . . . . . 8,662,756 .. 8.063.328

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,110,549 $4,521.1i-B

Income account:

Total income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..87,007,237 .. $4,751,020

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,918,857 .. 3,618,948

Balance, surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . $1,088,380 $1,182,072

In addition to the above surplus, the surplus receipts of the land dvpartment were
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$fl7,058. The wtai net revenues of the Kansas City, Lawrence and Southern Kansas

lystem in 1882 were $670,760; disbursements, $626,677; surplus, $44,082.

CHESAPEAKE up Onlo.-—Thc noes earnings for the calendar year 1882 were $3,

334,976, an increase of $629,633 over those of the previous year. The operating ex

penses were $2,302,448, an increase of $35,015. The net earnings were $1,032,523. being

$594,588 greater than those for 1881. The interest requirements oi.’ the funded debt

for the year were $729,030.

Dirraorr, Lansmo AND Nonrmmn.—’1‘he annual interest paid ls $223,540. Divi

dends amounting to 7 per cent. were paid on preferred stock August 15, 1882, and Feb

ruary 15, 1883, and a 3 per ccnt. dividend on common stock on the latter date, leaving

the balance to credit of income account $59,018. The earnings in the calendar year

1882 were :

1883. 1881.

Total gross earninga. .. ..... . . . . .... . . . .... . $1,597,142 .. $1,377,698

Total operating expenses (incl. taxes) ...... .. 1,136,060 .. 034,429

Net earnings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $461,082 $443,269

Income account:

Total income . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . $471,507 .. $446,012

Total disbur' ements . . . . . . . . . . . . . . . . . . . . . . . . . .. 409,205 .. 410,767

Balance, surplus . . . . . . . . . . . . . . . , .. , . . . . . . . . . $62,302 $36, 55

Stock and bonds:

Common stock....... , .. . . . . . . .. . . ....... . . . . . . . . . . $1,825,000 .. $1,825,600

Preferred. . . . . . . . . . .... .. . . . . , . . . . .. 2,500,300 .. 2,813,810

Bondeddcbt.... . . . . . . . . . ...... .... 3,257,000 .. 3,213,000

Naw YouK, Paunsrnvuu AND Omo.—'1‘he earnings during the calendar year

1882 were ;

1882. 1881.

Total gross earnings . . . . . . . . . . . . . . . . .. . . . . . . . . . . .$5,831,(B2 .. $5,494,112

Total operating expenses (not incl. taxes) . . . . . . . 3,838,207 . . 3,864,885

Net earnings . . . . . . . . . . . . , , . . . . . . . . . . . . . . . _ . . . ....81,992,785 . $1,629,221

Income account: '

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $2,028,015 .. $1,650.38

Total disbursements . . . . . . . . . , , . . . . . . . . . . . . . . . . . . .. 2,111,601 .. 1,643,435

Balance, surplus.......................... . . . . . . $83,646 . . $6,918

Stock and bonds:

1882. 1881.

Common stock . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . $34,990,350 . . $34,099,830

Preferred stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 .. 10,000,000

Funded debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 90,871,000 . . 86,610,000

MIXICAH Gasman—The road was open for business only four months in 1881, so

the report for the calendar year 1882 is the first complete one. The total commercial

earninin were $1,178,899: from the company‘s material, $545,081; total, $1,721,0m:

operating expenses, $1,024,016; net earnings, $699,904, which was equal to $612,793 in

United States currency. The net revenue for the year, including cash collected on

subsidy certificates, was sumcient to pay all the coupon interest to January 1, 1883, in

clusive ($866,565) and leave a net surplus or $588,961 in United States currency.

CHICAGO, BURLINGTON Aim QUINCY.—Th6 mileage operated during the calendar

‘ Deficit. The accumulated surplus January 1, 1882, was $86,426, leaving, after do

ducting the above, a balance of $2,780 surplus.
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year 1882inereased from 23% to 3,131. Dividends amounting to 8 per cent. were paid.

The earnings were:

1882. 1881.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . $22,003,304 .. $21,324,150

Total operating expenses . . . . . . . . . . . . . . . . . . .. 10,608,841 .. 10,574,357

Net earnings . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . $11,334,003 . . $10,749,183

Income account:

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $12,664,688 . . $11,920,230

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,058,224 . . 10,289,808

Balance, surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,611,464 $1,650,423

The common stock was increased from $55,283,790 to $09,578,340, and the bonds

from $51,927,725 to $62,421,050.

Missoom PACIFIC AND THE “ Sournwasrans SYsrsn."-The report for the year

ended December 31, 1882, shows that the length of main track was as follows: Mis

souri Pacific, 900 miles, increase in 1882, 205 miles; Central Bank Union Pacific 358

miles ; Missouri, Kansas and Texas, 1,374 miles, increase 167; International and Great

Northern, 775 miles; Texas and Pacitie, 1,487 miles, increase 258; St. Louis, Iron Moun

tain and Southern, 882 miles. increase 163 ; total, 5,896 miles, increase 793. The state

ment for all the roads (which were operated in 1882 under one management) shows

the following transportation earnings:

1882. 1881.

G ross earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $32,333,394 . . $27,282,587

Total expenses : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,811,035 .. 18,384,440

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $12,562,319 sawmo

The income account of the Missouri Pacific shows that dividends amounting to

$1,940,419 were paid, and there was a balance to the credit 01' income account on De

cember 31, of $4,615,161. The balance to the debit of income account of the Missouri.

Kansas and Texas on January 1, 1882, was $4,184,640 and wasincreased to $4,282,281 dur

ing the year. The balance to credit of income accountof the International and Great

Northern on January 1, 1882, was 83.2 2,440, and was decreased to $3,101,075 during the

year. The balance of income account of the St. Louis, Iron Mountain and Southern

on January I, 1883 was $1,199,792, and of the Texas and Pacific, $1,212,062.

III. DIISCELLANEOUS R. R. NE‘VS.

Tar: LOUISVILLE AND NASHVILLE has completed a through line from Savannah

to Mobile and New Orleans by the extension of the Savannah, Florida and Western to

Chattahoochee, where it connects with the new Pensacola and Atlantic road. This

line is much shorter than any previous route from Savannah to New Orleans.

NEW MILEAGE TO APRIL Fiesta—The “Railway Age" says: The first quarter

of the year 1883 has been unusually unfavorable to railway construction in the

greater part of the country. The last winter was marked by intense cold and heavy

snowstorms, freezing the ground very deep, blocking the railways, and almost com—

pletely suspending out door work in the northern latitudes. Extraordinary floods

also have done much damage in some sections of the West and South. A temporary

flurry in the iron market, causing some timid persons to anticipate a panic, and a de

pression in the railway stock market which still continues, have joined to interfere

with railway building. In spite of these things, however, grading has continued to

be done, and steel rails have continued to go down in almost every State of the Union

west of New England, and we have already received definite inf0rmation showing

that nearly 800 miles ofnew main-line track, on forty-nine diiIerent roads, have been

added this year to the railway mileage of the United States in the inclement period

from January 1 to March 31.

Considering the drawbacks mentioned, this shows remarkable activity, and

indicates that the aggregate of mileage for the year will be much larger than has

been anticipated. The previous winter, it will be remembered, was extraordinarily

mild, allowing work to be prosecuted without difficulty, and up to April 1 about 1.3“)
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miles of new track had been laid. This, however, was only about one-tenth of the

total mileage laid during the year, and even at this rate, without making any allow~

anee for the impediment of severe weather, the mileage for 1888 will reach nearly

8.000 miles. But thatasevere winter and late spring do greatly retard building is

proved by the fact that in 1881, after a very cold winter, less than 602 miles of new

track were reported for the first quarter, while the aggregate for the entire year was

no less than 9,358 miles. At the same rate of increase, compared with the first quar

ter. the total for 1883 will be nearly 12,000 miles.

Esannvos Ion MARCH.—Th0 analysis of railway earnings for March, made by the

“ Railroad Gazette," is summarized as follows: The eleven principal lines and

system of lines traversing the territory west of Chicago and north of (but including)

the Burlington and Quincy, after showing a decrease of earnings in both January and

February, as compared to last year. have in March shown an increase of more than

double the decrease of the two previous months.

The change here is amazing. In January seven out of these eleven roads had a

decrease in total earnings, and their aggregate decrease was 5226.618; in February

nine out of eleven had a decrease. and their aggregate decrease was $368,341 ; but in

March every one of the eleven has an increase, and their aggregate increase is $1,391,

572, or $796,013 (more than double) more than the sum of the losses in January and

February. We see here the effect of the unprecedented March grain movement,

and also of the begining of an emigration from the East and the older Western States

to the Northwest—to Iowa, Minnesota, Dakota, and Montana. Not all the roads wiped

out in March the decrease of the two previous months, but some of them did much

more, the Milwaukee and St. Paul transforming a loss of $193,912 at the end of the

first two months of the year into a gain of $288,702 at the end of the third month,

and the St. Paul and Manitoba gaining three timesas much in March as in January

and February. The roads which have shown the largest and most continuous in

crease of business since the beginning of the last harvest have been the nine South

western. The country which these roads serve have had magnificent crops of all

kinds last summer, and wretched ones of all kinds the year before. All nine of them

had increases in January and March. and only one a small decrease in February. In

the aggregate their increase was60 per cent. less in February than in January. In

March they gained $449,530 more than in February, but only about 4 per cent. more

than in January. March was for them, too, a worse month than the earlier ones last

year. But the North western roads, which for a time seemed not to have proiltcd by

last year's better crops, in March ranged themselves alongside the Southwestern

roads: and of the latter it was the more Northern ones, which are grain-carriers

and not. cotton-carriers. which did best in March.

The roads south 0! the Ohio and Potomac and east of the Mississippi have gener

ally been doing very wellsinee last summer, the crops being good and the country

prosperous. The seven reporting have all made an increase in each of the last three

months, the aggregate increaso being $292,734.

Two railroads oi' the Far West, the Union Pacific and the Denver and Rio Grands

—-should reflect quite completely the condition of business in the grazing districts of

the great plains and the mining districts or the Rocky Mountains. They have not

been gaining lately. and it is an improvement for them to equal their last year's earn

ings. though they have a considerable increase in mileage.

CANADIAN PACIFIC AND GRAND TRUNK.—At last accounts there was a bitch in

the negotiations for an agreement between these companies.

Human. AND 81‘. Jwarm—The Chicago, Burlington and Quincy purchases of

Mr. Jay Gould the common stcck at about 45 and the preferred stock at par. It pays

for these in its 5 percent. bonds.

Curran. or an JERSIY.—At a meeting of the directors. held late in April, the

quarterly report was read, showing an increase oi! $100,000 in the net earnings. A

resolution was passed authorizing the pledging of the unincumbered assets of the

company, amounting to about $5,000,000. in order to raise an amount suflicient to pay

of! the floating indebtedness, which is said to amount to $2,000,000. If this loan can be

made the road will be taken out of the hands of the Receiver. No proposition was

made at the meeting in regard to leasing the road to the Reading Company.
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CONSOLIDATED RAILROAD COMPANY or VERMONT is the titlcofa new corporation

formed on the reorganization of the Central Vermont and Vermont and Canada Com

panies. Articles of association were filed with the Secretary of the State of Vermont

on April 24th, and the terms of the association, as contemplated by the act of the

Legislature, have been accepted by most of the bondholders.

I'rnACA, AUBURN AND \VESTEBN.——Th6 lease of this railroad to the Southern

Central has been ratified by the stockholders. The latter company guarantees the

payment of 4 per cent. interest on the 7 per cent. first mortgage bonds of the leased

road, which amount to $315,000.

MASSAcnuss'rrs CENTRAL.—Ab0llt 2,950 only, of the 3,500 bonds, assented, in

order to prevent the foreclosure of the mortgage; so the trustees will proceed to take

possession of the road and advertise it. for sale. They purpose, as soon as they have

bought it, to raise $2,500,000 by mortgage, and complete the road and an extension to

Holyoke. It is expected that this amount will do the work and leave about$500.0(l)

for equipment.

MANHATTAN El.EvArnn.—'I‘iie new Board of Railroad Commissioners of the State

of New York have presented to the Legislature majority and minority reports on the

question,What rate of fare would yield 10 per cent. on the capital invested in the

elevated railroads of New York? The majority report shows that the cost of con

struction, as cla-med by the companies, was $30,646,659, which was capitalized at

$47,818,000. The Board finds the total cash cost to be 532.6833“, and conclude that it

would be unjust and illegal to reduce the fare yet.

Dssvsa AND R10 Gamma—The road is open to the Haileywood River region in

Idaho. It will be completed to Ogden by May 10th.
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Q 2‘ —- There will be a bull movement as soon as ily time sets in.—B08t0n Commercial

Bulletin.

- Chicago calls itself an Eastern city, and the law otters us no redress—Lowell

(..‘iiizen.

— “ I am going to run for State Treasurer," said a politician to an acquaintance

“ That is unnecessary," the acquaintance replied, “ wait until you're elected. and

then do your running."—Arka.nsaw Traveler.

-— Husband—“ I want to tell you some good news. I have just had my life in

sured." Wife—“Your life! That's justthe way with you selfish men. You would

never think of having my life insurer .”—Flteaende Blatter.

—— At the time Mr. Cooper bought the Canton property near Baltimore an old re

sident of that city, a well-known humorist and ne'er-do-weel, said to him: “Mr. Cooper

I remember the time when I could have bought that property for a pair of boots."

“ Well, did'nt you think it worth that? " “ Oh, yes,” he replied ; “ I knew it was sure

to be very valuable before long." “ Then why didn’t you buy it? " “ Well—I hadn‘t

the boots! ” ~

— Om: on Tim 0TIII-ZR.—-He was a young man who had just come into possession

of a legacy of $15,000, and he went to a retired Wail street speculator for advice.

“ You think of going into Wall street, eh ? "

“ Yes, sir."

" You yearn to double your money? ”

“ I do.” ,

“Well—let‘s see; this is Wednesday. There's plenty of time before Saturday

night. Begin this afternoon."

“ Yes, sir."

“ And by Saturday you'll either have to go to work byIthe day to earn your living.

or you'll be in a position to invest about $25,000 in something that will pay somebody

to scoop you.— Wailv Street News.
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The Money Market and FllllllQlll Situation.

New YORK, MAY 2, 1883.

The hopes that were generally entertained a month ago that the adjournment of

Congress would be followed by an immediate improvement in business have not been

gratified. Dealers in most departments of trade have given up hoping for good re

sults this spring, and are looking forward, generally with confidence, toward the au

tumn for a recompense for the unsatisfactory returns in this portion of the year.

There are several causes that may be held accountable for this condition of things.

That a strong tendency to overproduction was prevalent in certain trades was proved

some few months ago. The large whiskey distillers of the West, who were unable to

get a law passed at the last session of Congress extending the time during which their

enormous accumulations of stock could remain in bond, have been unable to make

contemplated arrangements for shipping them to Canada with the object of escaping

the immediate payment of the tax. It is now reported that they intend to send their

goods to Bermuda for the purpose named. Now, it was reported some time ago that

the banks had loaned large amounts based on this security, and. however true this is,

the troubles of the distillers must have an unfavorable eil‘ect on business.

It is equally well known that there has been a tendency to the investment of

capital in iron production to an undue extent. The great decrease, ascompurcd with

last year. in railroad construction has, of course, aggravated the difficulty The de

mands ofworklngmen for higher wages in this and other trades, accompanied with

strikes and lock~outs have, coming in a most inopportune time for their own inter

ests, doubtless also injured business considerably.

The tax and tarifl law. affecting many trades to a large and uncertain extent, was

calculated to temporarily unsettle the conditions under which business was carried

on, and must be credited with its share in producing the present state of things.

There is a general inclination at present to base the outlook on the condition of

the crops, and this is considered Just now not very good, but by no means very bad.

On the contrary the prospect for the future is very fair.

Tm: PUBLIC Damn—The April debt statement shows less than $8,000,000 reduction

for the month, which is in marked contrast with the reduction made in April, 1882,

when the public debt was decreased over $14,000,000. This comparatively unfavora

ble showing for the month Just closed is due to the fact that the receipts, compared

with the same month last year, fell 011' about $8,000,000, while the expenditure! for
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last month exceeded those for April, 1882, by over 35.000.000. The large amount dis

bursed for pensions is accountable for the increase. For the first time for many

months; the expenditures exceeded the receipts, the excess of expenditures being

about $400,000. The available cash balance is. in round numbers, $135,000,000. against

$140.000.000 on April 1. a decrease of 85.000.000. The bonded debt shows a decrease for

the menthol about 85.000.000, while the debt on which interest has ceased shows an

increase of nearly SlflXMDO. The amount of 3% per cent. bonds outstanding is re~

(luced to $46.01!).0w. '

Tar: Tasssnasa's Srsrsusa'r of liabilities and assets shows important changes.

in gold coin and gold bullion there is a decrease since April 1 of $8,(I)0.000, and an in

creasejof outstanding gold certificates of about $5,001,000, the amount of these certifi

cates now outstanding being “8,8983%. The gold coin and gold bullion now held by

the Treasury amounts to nearly $188,M,000, against which there are outstanding in

certificates about $48,000,100. The standard silver dollars on band now number 106.

300,348, against which there are outstanding about $72,000,1XJO of certificates.

Tamasan stanzas—For the ten months expired of the fiscal year the receipts

were1$833,230,801. beingfimillions short of those for the corresponding period 01’ the

last fiscal year. The expenditures in the past ten months amount to 8&5,121,566. or

nearly/.9 millions less than in the similar period last year. The interest charge has de

creased at the average rate of 81111114100 per month. while the increase in payments

for pensions has increased at the rate of $1,000,000 per month.

Govsammu'r Dorms—There was a slight yielding in prices recently, consequent

on free selling. but this was soon overcome. The exchange of 3% per cent. bonds

into 3 per cents, which was suspended during the month of April, has been resumed.

The amount of bonds surrendered for exchange on May 1 was about $700,000, which

swell the total amount of exchanges to nearly 81313110000.

The following table shows the closing bids for the principal issues of Government

bonds on each day or the month of April. and the highest and lowest during the

month :

a per 5s.'81. 4%s.‘91. is. 19m, C'y 6s. 3 per 5s. '81, 4%s,'91. is. 1907. C'y 6s

Apr. cents. cont'd. coup. coup. 1899. Apr. cents. cont'd. coup. coup. 1099.

2 x103% 102 113% x119% 133 103% 103 113% 119% 131

3 103% 102% 113% 119% 132 103% 103 113% 119% 131

4 103% 102% 113% 119% 132 103% 103 113% 119% 131

5 100% 102% 113% 119% 132 108% 103 113% 119% 181

6 103% 102% 113% 119% 132 113% 119% 131

'1 103% 102% 113% 119% 132 103 102% 113 119% 131

9 102% 102 113% 119% 132 102% 102% 113 119% 131

10 109 102 118% 119% 131 103 102% 113% 119% 131'

11 103% 101 113% 119% 131 27 103% 102% 113% 119% 131

12 103% 101 113% 119% 131 28 103% 102% 113% 119% 131

18 103% 101 113% 119% 131 100% 103 113% 119% 131

14 103% 102 113% 119% 131 11131110396 103 113% 119% 133

16 103% 102% 1135?»; 119% 131 Low 102% 101 113 119% 131

‘ssaeeees

éa §

8

Tar: NATIONAL BANKS are keeping their holdings of Government bonds to secure

circulation well up. although there is certainly no inclination to increase them much

under the present circumstances. The amount hold is now about 2% millions less

than on January 1, butis a little greater than one month ago. As the 3% per cents

are called, the deficiency is made good by purchases of 3. 4. and 4% per cents.
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The following will show the amount of each description of bonds held by the Trees

m‘er to secure national bank circulation, on or about the dates indicated :

 

 

Feb. 1. March 1. April 1. May 1.

Currency 6 per cents . . . . . . . . . . . . . . . . . $3,." ,000 $3,526,000 $3,509,000 $3,502,000

5 per cents ........ .. . . 15,000 15,000 15,000 15,000

4% per cents . . . . . . . . . . . . . . . . . . , . . . . . . 36,210,200 36,755,200 37,680,400 38,180,400

4 per cents. . . . . . . . . . . . . . . . . , . . . . . . . .. 105,179,700 104,950,050 104,948,550 105,242,950

5 per cents extended at 3% , , p , ,- 116 per cents extended at 3%. . . , . 18.93455) M“33‘3"O1 ’640700 1’ 10'492'50

I per cents .......................... .. 195,379,700 197,953,300 199,169,200 199,795,950

Total. ............. . . .. ...... .. $360,531,650 $359,235,455 $357,933,800 $337,228,750

Nsw YORK CITY BANKS.-—Th9 reserve of both specie and legal-tenders has been

considerably strengthened within the past few weeks, and While the deposits have

increased within a. month, the reserve has increased in u. still larger proportion.

There is now a small surplus above 25 per cent. of the deposits, which is the legal

minimum for national banks in the larger cities. A year ago the loans were about the

mine as at present, the deposits were 11 or 12 millions greater, there was 12 millions

more of specie and asurplus of $10,895,600.

The following shows the condition of the New York Clearing-House banks for a

number 01‘ weeks past, as well as about this time in 1882 and 1881:

1853. Loans. Specie. Legal-tenders. Deposits. Circulation. Sum. Res,

Apr]. 28 . . . . . .. $312,895,000 $53,736,800 $19,639,000 $289,922,400 $16,342,400 $595,200

Aprl. 21.... .. ., 310,807,000 53,869,800 18,423,500 286,676,100 16,496,300 621.27

Aprl.14. . . 310,w,600 53,062,800 17,685,100 284,149,000 16,496,800 *200,350
 

311,039,400 50,620,400 15,9217 280,980,400 16,582,000 £1,701,000

310,130,100 49,080,800 16,801,600 279,944,200 16,574,900 * 4,007,450

312,879,100 47,997,470 17,025,400 281,911,500 10,350,200 ‘ 5,455,075

319,672,000 46,551,900 17,081,100 289,615,500 16,607,900 " 6,770,875

, . . 3325,1600» 51,519,700 17,917,000 298,411,400 16,609,200 “ 5,168,150

. 327,472,300 553%,900 18,915,800 306,253,900 16,545,200 ' 2,314,775

325.3910“) 58,504,310 $033,500 3011,2752” 16,498,700 1,209,000

32.13%,100 58,999,300 21,353,700 310,712,700 16,543,000 3,074,825

321,491,210 62,402,500 21,794,800 311,110,400 16,463,700 6,419,700

316,460,800 61,605,200 $1,030,400 $17,182,200 16,645,200 7,840,050

316,905,400 63,937,700 23,351,400 309,126,111) 16,985,800 10,007,575

. . . 317,459,800 62,687,700 23,064,400 $8,309,300 17,470,200 8,674,776

. 317,691,200 62,477,800 22,372,900 307,120,000 17,526,700 7,570,700

317,419,“ 60,152,800 20,204,700 302,881,100 17,537,600 4,637,255

Dec. 8).... .. 311,071,210 57,627,100 13,664,200 291,663,600 17,625,500 3,375,400

Dec. 28 . . . . . . . 309,774,400 59,148,900 18,835,54!) 290,848,900 18,163,100 5,272,175

Dec, 16 . . . . . ., 307,148,610 57,856,500 20,326,500 268,412,600 18,059,100 6,019,925

304,204,400 56,319,600 19,414,600 282,523,831 18,383,100 5,103,250

305,473,500 52,179,800 19,109,000 279,214.90) 18,557,600 1,480,075

309218311 48,245,500 19,165,8(X1 277,930,000 18,590,700 '2,(Y,'1,2‘00

 

.. 814,026,500 50,985,400 19,264,500 294,594,300 18,6617 “78,675

. .. 315,454,!, 48,823,500 18,953,100 283,206,” 18,663,310 3, 24,950

Nov. 4 . . . . . .. 317,588,200 52,020,900 20,070,900 288,446,500 18,630,300 14,325

1882.

Aprl. 29 , . . . . .. 310,989,100 65,989,901 19,218,400 297,250,8(11 18,942,“ 10,895,600

1881.

Apr]. 30 . . . . . .. 304,485,910 - 69,289,400 15,784,700 294,536,300 18,690,100 11,440,025

'Detlcit.

MONIY AND Donne'rrc EXCHANGE—T116101!!! market has almost, if not quite re

5
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covered from the stringency o! a few weeks ago, the movement of money having set

in toward New York from most of the interior cities of the country. Call loans were

made in New York on May 1 at 8%@4 per cent. Prime commercial paper was dis

counted at 5@8 per cent.

The following table show’s the range of call loans, and rate on prime paper, for the

past five weeks:

Mar. 31. Apr. 7. Apr. 14. Apr. 21 Apr. 28.

 

Range of call loans . . . . . . . . . . . . . . 4®7 4@15 4@8 3%@6 ms

Rate of discount...... . . . . 6@6% 0@6% 5W 5%@6 son

The following are the rates 01' domestic exchange on New York : Savannah, buy

ing % premium ; selling %@% premium. Charleston, buying par; selling W54

premium. New Orleans commercial 75c.@$1 per $1,000 premium ; bank, $1 50 per $1,000

premium. St. Louis, 750. per $11110 premium; Chicago, 25©300. per $1,0iX) premium;

Boston, pal-@170. per $1,000 premium.

FOREIGN EXCHANGI is dull and irregular, but has been above the gold importing

point for some weeks. Following are the posted and actual rates of foreign exchange

on May 1 : Bankers' sterling, 60 days, nominal, $4 84; sight, nominal, $4 86% ; 00 days,

actual, $4 W®M 83%; sight, actual, $4 85®$4 85%; cable transfers, $4 85%@$4 86%;

prime commercial sterling, long, $4 81%@$4 82; documentary sterling, 60 days,

$4 8151,0854 81%; Paris, bankers’, 60 days, 5 21%@5 20% ; sight, 5 18%@5 18%; Antwerp,

commercial, 60days, 5 25(85 m; Swiss. bankers', 00 days, 5 Z)%@5 20; sight, 5 18%

@5 17%; reichsmarks (4), bankers‘, 60 days, 94%9414; sight, 94%@%%; gnilders,

bankers', 60 days, 40@40%; sight, 40%@40%. Paris dispatches quote exchange on

London 25!. 20%c.

The following shows the posted rates for prime bankers' sterling bills on London

at 60 days and sight. cable transfers, and prime commercial sterling at 00 days, to

gether with exehange on Paris on April 1, the changes in the rates as they oc

curred during the month, and the highest and lowest during the months of March

and April :

Banker's—— Cable PWParis-——_

M“ 60 days. Sight. Transfers. Commercial. 60 days. Sight.

Highest.....4.82% 4.85 4.85% 4.81 5.24 5.21%

Lowest. . . . .. 4.81 4.83% 4.88% 479% .. 5.22% 5.20%

4.85 4.84% 4.80% 5.23% 5.20%

4.85% 4.85% 4.81 5.22% 5.20%

4.86 4.86% ,... 4.81% 5.21% 5.19

4.80% 4.87 4.82% 5.20% 5.18%

4.86 4.88 4.81% 5.20% 5.18%

4.85% 4.85% 4.81% 6.20% 5.18%

4.86 4.85% 4.81% 5.20% 5.18%

4.86% 4.87 4.82% 523% 5.20%

4.85 4.84% 4.80% 5.20% 5.18%

FOREIGN TRADE—The total value of exports of merchandise from [the United

States during the month of March was $77,650,374; imports, $60,737,871. The excess of

the value of exports over imports of merchandise was as follows :

Month ended March 31, 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $16,9le

Three months ended March 31, 1888' ‘ ' ' . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. 50,900,163

Nine months ended March 31, 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,475,632

Twelve months ended March 31, 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,244,097

The total value of the imports for the twelve months endmleh 81, 1883 was
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$742,442,259, and for the twelve preceding months, $700,842,874, an increase of $41,509,

385. The exports for the same periods were $808,726,356 and $790,809,020, showing an in

crease for the yearended March 31 last of $17,917,316.

The total values of the exports of domestic breadstufls from the United States

during the month of March, 1883, and during the three and nine months ended March

81, 1883, as compared with similar exports during the corresponding months of the pre

ceding year, were as follows:

 

1888. 1882.

March . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $17,802,275 . .. . $12,414,908

Three months ended March 31. . . . . 49,410,862 . . . . 35,567,623

Nine months ended March 31 . . . . . . . . . . . . . . . . . . . . 167,233,418 . . . . 147,711,588

The total values of the exports of domestic provisions, tallow and dairy products

during the month of March, and during the three months ended March 31, also of the

provisions and tallow, and of dairy products, for the periods shown were as follows:

188$. 1883.

March ........................................... .. $9,941,425 $1,993,329

Three months ended March 31. . . . . . . . . . . . . . . . . . 30,050,318 . . . . 30.440390

Provisions and tallow :

Five months ended March 31 .................... .. 46,143,021 . .. 48,1(B.255

Dairy products: '

Eleven months ended March 31 .................. . . 12,093,972 . . 17,458,813

11.411.110.40 .um MISCELLANEOUS Srocxs.—After a short period of comparative

activity the stock market has once more settled down into a decidedly stagnant con

dition. During April there was, on the whole, a perceptible strengthening of prices,

but people are now holding off, seemingly watching the crop reports, and the further

course of the market depends upon the abundance of the harvests.

The following table shows the highest, lowest, and closing prices of the most im

portant railway and miscellaneous stocks at the New York Stock Exchange during

the month of April:

Companies. Highest. Lowest. Clos'g Companies. Highest. Lowest. Clol'g'.

 

 

Canada Southern.... 69% 65% 66% Lake Shore . . . . . . . .. 114% 108 111%

Central 01' N. J . . . . .. 79% 72 76% Louisville & Nash. . . 58% 52% 54

Central Pacific.. .. 80% 75% 77% Mich. Central...... . . 96% 93 94%

Chic., Bur. dz Q . . . . .. 129% 124 126% Mo., Kan. 8: Texas.. 33% 29% 31

Chic., Mil.&St.P.... 104% 98% 103% Missouri Pacific... . 100% 101% 104%

“ pref .. . . 121% 117 119% Nash, Chat. 8: St. L. 50 57 57

Chic. & Northwest... 140% 133 135% N. Y.,Chi. 8: St. L... 12% 11% 12%

“ pref. . . 157 149% 151% “ pref. . . . 30 27% . . .

Chic.,8t. P. M. 6: 0.. . 51% 47% . 49% N. Y. Central . . . . . . . . 128% 125% 125%

“ pref.... 109 106 106% N. Y., L. E. 6: W.... 89% 36% 37%I

Chic., Rock I- & Fee. 126% 122 125% N. Pncldc . . . . . . . . . . .. 52% 49% 51%

0., C., C. & I........ . . 79 74 74% N. Pacific pref..... .. 80% 85% 88%

C., C. 8r 1'. C.. 5% 4% 5 Pacific Mail ........ .. 44% 40% 42

Del. & Hudson..... 112 108% 109% Phila.& Radium... 57% 53% 55%

Del., Lack. & West. . 131% 124% 128% Texas 8: Pacific.... . . 43 38% 39%

Denver 4! R. G . . . . .. 50% 48% 50 Union Pacific...... . . 101% 95% 98%

E.Tenn.. Va. 8: Ga. .. 11% 9 10 Wabash ............ .. 33 28% 29%

Hannibal 8; St. Jo pf. 94% 81% 93% “ pref.. . . . 53% 48 47%

Illinois Central .... . . 147% 144 144% Western Union Tel.. 85% 82% 82%

RAILROAD AND STATE Donna—Tennessee 0s sold recently at 41; Virginia 69, de

ferred, at 10; Arkansas 7s, Little Rock 8: Fort Smith, at 51.

Railroad bonds are held at good prices, considering the dullness of the stock mar

ket, and they seem likely to be so held in the future.

If.

‘ Ff'
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COINS AND BULLION.—Bar silver is quoted in London at 50% per ounce, and Mexi

can dollars at 40 5-16 per ounce.

The following are quotations in gold for other coinsaud bullion:

T111119 “OHM-5“ ---$ 99%@$ 90% English silver . . . . . . , . . . . . ..$4 75 @ $4 85

New (422% grains) dollars. 99% @ 1 00 Five francs . . . . . . . . . Ki @ 15

American silver %s S: %s.. 90% @ 1 00 Victoria sovereigns. . . . . . .. 4 83 @ 4 87

American Dimes . . . . . . . 99%@ l 00 ‘ Twenty francs . . . . . . . . 3 83 @ 3 8'1

Mutilated U. S. silver coin, Twenty marks .......... .. 4 74 Q. 4 78

per oz . . . . . . . . . . . . . . . . . . . . . 97% Qt Spanish doubloons. . . , . . . ..15 55 @ 15 65

Mex. dollars, firsts......... 85% @ 86% Mexican doubloons...... ..15 55 @ 15 65

Mex. dol., seconds . . . . . . . .. 84% @ 85% Mexican 20-pcsos..........19 50 @ 19 1D

Pcru.soles& Chilian pesos 80% @ 81% Ten guilders , . . . . . . . . . . . .. 3 96 @ 4 00

Fine gold bars par@% per cent. premium. Fine silver bars, per 02.. 1 09540) 1 10%

COMPARATIVE TABLE FOR MAY 1, 1883, 1882 AND 1881.

The following summary shows the condition of the New York Clearing-House

hanks, rate of foreign exchange, and prices of leading securities and articles of mar

chandise, on or about the first of May in 1888,1882 and 1881; and, for comparison

the same figures for last month, April, 1883:

0

NEW YORK Cm! BANKS—

Loans and discounts...

F~_-—A —MAY-——-—— Q '—APR%

18%. 18 2. 1881. 1883.

$312,805,000 $310,989,100 $114,435,200 $310,130, 100

58,736,800 65,989,900 69,289,400 40,086,800

16,342,400 18,942,500 18,600,100 16,574,841)

Net deposits. . .. . . 280,022,400 297,250,800 294,516,300 279344300

Legal tenders. . . . . . . . . . . . . . . .. . 19,689,000 19,218,400 15,784,700 16,801,800

Legal reserve . .. . 72,480,600 74,312,700 73,684,075 69.9%,050

Reserve held. . . .. 78,375,800 85,208,300 85,074,100 65,888,600

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . .. 895,200 10,895,600 11,440,025 “14,007,450

" Deficiency.

MONEY, EXCHANGE, SILVER—

Call loans . . . . . . . . . . . . . . . . . . . . . . . 35217 145611356 3®6 @553

 
 

 

 

Prime paper.. .. . . . . . . . . .. 5@6 414@5 463446 @614

Silver in London per oz . . . . . . . . . . , .. 50 7-16d. 52%(1. 51%(1 ng.

Prime Sterling bills, 60 days . . . . . . . .. 4 84 4 8734—4 88 4 83@4 83% 4UNITED s'rA'ras nouns.

8a, 1881, cont'd at 3%. 103% 101% . . . . .. 108-);

Be, currency, 1898 130 138 133 181

551, 1881. cont’d at 3% . 103 102%, . . . . . . x101

4%s, 1801, coupon . . . . .. 113% 116 114% 113%

4s of 1907, coupon . . . . . . , . . . . . . . . . . . .. 110% 121 116% 119%

RAILROAD srocxs.

New York Central 5: Hudson Riv.. .. 125% 125% 145 1264,;

Erie (N. Y., L. E. & W.) . . . . . . . . . . . . . .. 37% 35% 47% 37

lake Shore 8', Michigan Southern . .. 111% 100% 126% 105%

Michigan Central. . . . . . . . . . . . . . . . . . . .. 94% 79% 108% 515%

Chicago, Rock Island & Pacific. ,. . .. 126 128% 137 122%

Illinois Central . . . . . . . . . . , . . . . . . . . . . . .. 145% 185% 186% 146

Chicago 5: Northwestern, common. . 185% 128 125 134%

Chicago, Milw. & St. Paul, com . . . . . . 103% 111% 113% 09%

Delaware, Lackawanna 8: Western.. 128% 118% 118% 12551,

Central 0! New Jersey . . . . . . . . . . . . . .. 76% 68% 97% 72%

uxnannmss.

Cotton, Middling Uplands, per 1b.. .. 1014 12% 10% 10 1-16

Wool, American XX, per in . . . . . . . . . . 87@47 36®44 34©41 37©47

Iron, American Pig, No.1, per ton.. 2200©2300 2500®2600 2400@2500 24 006343450

Wheat, No. 2 spring. per bush . . . . . .. 1 22%1 25 1 48731 49 1 25%@126 1 21@1 21,3;

Corn, Western mixed, per bush. . 57%@68 80®85 62% “@5715

Pork, Mess, per bbl . . . . , . . . . . . . . . . . . .. 10W00 18 37%18 80 17 75 19 20319 25
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Bank, Government, Railroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices 0! nyear ago are also given, for comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK BANKS.-CAPITAL and SURPLUs. QUOTATIONS OF STOCK. and Les!

Drvrmtnn.

The following table shows the Capital and Surplus ot the National and State

Banks, on and since January 1. 1888. The Surplus includes. in the case of Clearing

House Banks. the undivided net profits. and, in the case of other banks. the un

divided profits. The Banks which are not members of the New York Clearing

House Association are indicated by s (*). Not listed at the Stock Exchange by a (1*).

This table includes all the Commercial banks of New York.

 

 

 

 

INT. MAY 1. my}. LAST Dlv‘n

CAPI- SUR- PAYA- P-M‘ ,—-—~—-.

BANK TITLE. PAR. TAL. PLUS. nus. Bid. Ask (1 Rate. Data.

America. Bank of . . . . . . . . . . . . . .111). 3.1!)0000 1.694.500 J 8; J 153 157 4 Jam. '83.

American Exchange National 100. 5.000.000 1.418.000 M ‘k N 129 ‘ 131 3% Nov.. '82.

l

Bowery National Bankf. .. . ".100. 250,010 215,700 J 8: J 140 140 5 Jan.. ‘88.

Broadway Bank. National 251 1.010.000 1.296.700 J 8: J 247 25': 10 Jan., ‘83.

Butchers & Drovers’ B'k. Nut'i25' 300.000 187.000 J & J 136 . . . . .. 4 Jun.. '83.

Central National Bank. . .100‘. 2.000.000 518.900 J dz J 124 ' 128 4 Jam. ‘83.

Chase National Bank. .100‘ 300.000 228.400 J & J 185 185 4 Jam, '83.

Chntham National Ban 25 450.000 218.200 J 8: J 136 140 5 Jan.. ’83.

Chemical National Bank. 00 300.000 8.706.600 Bi M0 2105 .... .. 20 Jan., '83.

City Bank Nation . . . . . . ..100 1.000.000 1.702.600 M 6: N t . . . . .. Now. '82.

Citimns’ National Bank . . . . . . . 25‘ 600.000 190.000 J 8: J 115 ‘ 3% Jam. 83

Commerce. National Bank 012.100‘ 5.000.000 3.163.700 J 8: J 150 l 152 4 Jan., 83

Continental NatloualBank. .100 1.000.000 312.800 J&J 118 . ‘ 5 Jun., '83

Corn Exchange Bank........ . .100 1,000.0“) 047.800 F 8: A 160 I 175 5 Feb.. ’83

l

EastBlver National Bank..... 25! 250.000 73.800 1 J 8:.) . 110 v 1%) 3% Jam. 813

Eleventh Ward Rankin... . 25 100.000 .5510 l J &J ' 90 1 95 4 Jun.. '83

Fifth Avenue Bank._ .100 100.01!) 364,400 . . . . . . . . . . . . .. 9 .. ..

Fifth National Bank'l'. 100‘ 150.000 .400 J El J 1 .... .. 3 Jam. '

First National Bank... .100 .000 3.477.700 8 Jan at 10 Jun.. 83.

Fourth National Bank.. .100 3.210.000 1.018.! 50 J 122 4 Jam. 88.

Fulton National Bank . . . . . . . . . 30l 600.000 341.400 M & N 125 135 3% Nov . '82.

|

Gallntln National Bank...... . . 50‘ 1.000.000 000,700 A 5: O 166 . . . . .. ‘ " Oct . ‘82

Garfield National Bankt. ..100\ .000 21.300 ...... .. no .... ..1 | . ....... ..

German-American Bank... . I 750.000 165.400 F 62 A 94% 96 i 3 Feb.. 83.

German Exchange Bank. ...100. 200.000 138.200 Ma) 134 .... 8 ay. ‘82

Germania Bank... .. .1001 200.000 142.000 M 8: N 130 132 ‘ 4 Nov" :82

Greenwich Bank....... .. .. 25! 200.000 41,200 M an 114 .... ... 3 Nov.. 82.

Hanover National Bank. 100‘ 1.000.000 403.200 J &J 185 138 I 3% Jam. :8.

Importers &Traders' Not 100\ 1.500.000 I 2.858.500 J dz J 258 l '1 Jan . '88.

Irving National Bank 50 500.000 152.700 J 6: J 181 133 l 4 Jan . 88.

Leather Manufacturers’ 100. 600.000 487.1"0 J &J 150 160 ' 5 Jim \ 83

Lincoln National Bank+ . . . . . ..100' 300.000 \ 14.600 F 8: A 150 150 s . . . - - - - - . .

None altered. I New. I Earnings added to surplus. 1 Not given for publication .
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NEW YORK B ANKS—Oonunucd.

 

 

 

 

INT. IMAY 1.18“? LAST Div‘n.

CAPI- Sun- PAYA- /—’~-fi »__7%

BANK TITLE. PAR. TAL PLUS. BLE. Bid. Plain! [mm Data.

,_1 _'Madison Square Balm ..... ..100, 200.000 I ........ .. J a: J
Manhattan Company Bank. . .. 501,050,000 i 1,089,711) F A: A

Marine National Bank . . . . . ..100 400,000 [ 142,700 J 6: J

Market National Bank. . . . JG) ,000 ; .500 J 81 J

Mechanles' National Bank.... . 25‘ 2.0%,000 1,095,000 J 6: J

Machnnics' &deers' Nat'l... 25 ‘ .000 l 4 J &J

Mercantile Natlonal Bank... . .101 1,0(Xl.(l)0 I 177.9(1) J & J

Merchants' National Bank..- 50‘ 2.000.000 648,800 J 6: J

Merchants‘ Exchange NHL... 50, 1,000,000 153,400 J & J

Metropolis, Bank of the+. . .. .1001 300.000 131,400 J & J

Metropolitan National Bank ..100 8,000,000 I 1,437,000 J &J

'Mount Morris Bank+ .. 100,010 10,600 . . . . . . .

‘Murray Hill Baukt. . 50 100,000 106,700 J 0'. J

'
.

Nassau Bank . . . . . . . . . . . . . 50, 500,000 105.81!) M 6: N

New York N B A, Bank 01' .. 100,2,001MXJO 810,100 J & J

N. Y. Nat'l Exchange Ban . . 300,000 95,100 F 6: A

N. Y. County National Bank..100 200.000 44.100 J 6a J

Ninth National Bank. . . . . . . . . ..100 750,000 183,600 J 1!: J

North America. Bank of. 70 700,000 218,009 J 6: J

North River Bank ........... .. 80 240.000 , J &J

Oriental Bank . . . . . . . . . . . . . . . . . . 25, 000. 228.400 J 6: J

Pacific Bank . . . . . . . . . . . . . . . . . . . 50 422.100 235.000 Q Feb

Park Bank, National . . . . . . . . . . .100! 2,000,000 1.128.000 J & J

People's Bank . . . . . . . . . . . . . . . . 251 ,000 128.600 J 8: J

Phenix National Bank. .. . . 20‘l 1,000,000 242,200 J &J

‘Produce Bank+ . . . . . . . . . . . . . ..100 125010 1.000 J &J

Republic, Nat'l Bank 01' mammol 1,500,000 845,000 F a A

*Beaboard Bank+ . . . . . . . . . . . . . ..100, 500,0(1) . . . . . . . . . . . . . . . . ..

Second National Bank ....... . .100; ,000 111,100 J &J

Seventh Ward National BankJOO‘ ‘ .000 73.400 J 01.]

Shoe 5: Leather B’k. NntlonalJOOl 500,000 184,700 J 8: J

'SlXth National Bilnk‘l . . . . . . . . ..100 200,000 ‘ 51,700 J & J

St. Nicholas Bank ........... ..100; 000. I name J a: J

State of New York, Bank of...1001 800, , 428.500 M dz N

Third National Bank. .. .. . 1.000.000 315, J &J

Tradesmen's National B k .. 40 1.000.000 276.1(1) J & J

Union National Bank........ .. 50 1,200,000 733,700 M 82 N

United States National Bank .100 500,000 134,400 . . . . . . ..

Wall Street National Bank. 5) 500.000 84.200 J 8: J

'West Side Bank'l . . . . . . . . . . . . ..100 200,000 121,500 J & J

 

2 None oflered. I New. I Earnings added to surplus. 1 N0t Elven for publication.

~13
\

TRUST COMPANI ES.—le Yonx CITY.

 

 

INT. 1 MAY1,1883-1 LAST Div'n

CAPI- Sun- PAYA- f——-% r——»%
NAME 01 COMPANY. PAR. TAL. PLUs. BLE. IBld. |Askd Rate. Data.

American Loan and Trust....$100 $500,010 New. . . . . . . .. l 108% . . . . . . . . . . . . . . . . . . ..

Brooklfn Trust Company-... 25 400,000 J 6; J 200 205 4 Jam, '83.

Contra Trust Company . . . . ..100 1.000. J &J 230 4 Jam, '88

ultabie Trust Companv 100‘ 1.501000 _ M 6: N . . . . .. 3 "an, '78

0 Real Estate M‘tg b'ds l1,000 5,193,000 . M k N . 3 Nov., '&

Farmers' Loan and Trust.. . .. 25 1.000.000 9 .... .. 5 Q Nov , 'tQ.

Mercantile Trust Co. . . . . . . .. 100 2.000010 ' . . . . .. Jan , '88.

Metropolitan Trust CompanleO 1,0)0.000 126 . . . . . . . . . . . . ..

N. Y. Guaranty and Ind'nltyJOO 200,000 140 ..KQNovJBZ.

N. Y. Life Ins. and Trust Co...100 1,011,000 Fe . '83.

Real Estate Trust Company. .100 500,000 105,000 . . . . . . . . . . . . . . . . . . .. 3% . . . . _. ‘75.

Union Trust Compméy. . . . . . ..100 1,010.0» ' 1.268.000 gJan 825 .... .. 2 Q Jam, '83.

United States Trust ompnny100 2010.000 3,000,000 &J .... .. 450 10 JUL, '8'.
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BOSTON BANKS—CAPITAL and SURPLUS, QUOTATIONS or Brocx, and LAM

DIVIDEND.

The following table gives the latest quotations of Bank Stockain the Boston

Market, which are mainly sold by auction. The Capital and Surplus given are from

the last oiiiciai report, April 28, and alithe banks are National. The surplus in

cludes the undivided net profits. All the banks belong to the Clearing-House, except

Bunker Hill, First Ward, Mechanics', National Market of Brighton. People's, and

Rockland, which are located out of the city proper, but within city limits, and they

clear through other banks.

 

 

 

 

 

 

APR.28,1883. LAST DIV'D.

Snn- ,———*—~ /——-'~——

BANK TITLE. PAR. PLUS. . Aakd Rate. Data.

Atlantic National. . . . . . . . . . . . .1111 $411,017 A 8! O 155 4 Apr., ‘83.

Atlas National . . . . . . . . . . . . ...11!) 1 511.032 A & 0 12856 3 Apr., '83

Blackstone National . . ..100 250, A & 0 10814 2% Apr., '83

Boston National . . . . . . .. ..100 1, A & O 124 3 Apr., 88.

Boylaton National...... .. .100 235.181 A & O 118% 3 Apr., '88

Broadway National ..... . . .100 31,888 A 8: 0 101 2 Apr.. '83.

Bunker Hill National.. .. . . .100 023 A & O 176 5 Apr., '83

Central National . . . . . . . . . . . .111) 57.715 A & O - . . . . . 3 Oct“ '81

Cit National . . . . . . . . . . . . . ..lil) .110 A 6; O 117 3 Apr., '83

Co umbian National.... . . . . .100 386.784 A 8: i) 131 Apr., '83

Commerce. Nat'l Bank 01.....100 502,485 A 8; O 1 ' Apr., '

Commonwealth, N. B. of the..1iI) 181,339 A & 0 111 2% Apr., '88

Continental National . . . . . . . .. 100 ‘ ,643 A at 0 118 J Apr., ’88

Eagle Nationa1.. 226,739 A 8: 0 112 2% Apr., 83'

Eliot National. . . l 395, A dz 0 127% 3 Apr., 83.

Everett National . . 00 04,573 A 8; 0 115 2% Apr., '83.

Exchange National. . . . 575,928 A k 0 127 8 Apr , ‘ .

Faneuil Hall National .100 262,758 A k 0 131 3 Apr., '83

First National . . . . . . . .11!) 1,1453% A 8: 0 1M 5 Apr., '83

First Ward Nation (1) 84,705 A & O 114 3 Apr., '83

Fourth National.. . .. 00,634 A & 0 100 2% Apr., '83.

Freeman's National. 190.844 A 6: O 117 3 Apr.. ' .

Globe National ......... .. 192. A dz 0 107% 21‘ Apr., '&

Hamilton National ..... .. 286,346 A & O 123 3 Apr.. '83

Hide & Leather, National 1.500.000 3.54.152 A Jr 0 113;? 2% Apr., ’83

Howard National . ..100 1,000,000 801,871 A 6t 0 1' 4 3 Apr., '83

Lincoln National ............ . .100 300.1110 12,853 10, 1883. 104 New.

Manufacturere' National... .. .100 500,000 59,383 A 8: O 100 2% Apr., ’88.

Market Nationa1.. . . .100 800.000 97,240 A 8: 0 1 Apr., ' .

Massachusetts Nationai. 1500.000 105.144 A 8: 0 112% 6 Ann. '83

Maverick National...... .. 400,000 622,973 A 6: O 230 Apr., 83.

Mechanics‘ National... . 250.000 84.3?!) A 6: O 180 3% Apr., EB.

Merchandise National .. .. 500.000 55.892 A 8: 0 101% 2% Apr., ‘

Merchante‘ National .... .. 8,000,000 1,278,545 A 6: i) 136 4 3 Apr., ’83

Metropolitan National . . . 200.1110 67,161 A 8t 0 119 3 Apr., ’83.

Monument National . . . . . . . . . . .100 150.000 175.479 A & 0 205 5 Apr., ’83.

Mount Vernon National .... . .100 200,000 119,804 A A: 0 130 8 Apr., 83.

National Market of BrightonJOO 250.01) 132.216 A 6: O 146 4 Apr., '83

New England National... .100 1.000.000 493,756 A 8: O 135 3 Apr., '83

North National ....... .. . . 1,000,000 541,018 A & O 181 3 Apr., 83.

No. America Nat’i Ban of . 1,000.000 ‘ 3,739 A 8; 0 111 2% Apr., ’83.

Old Boston ationa1.. . 900.000 281,922 A 6: 0 64% 3 Apr., '83

People‘s National. . .. . 300,000 202,135 A & 0 162 4 Apr., '83

Redemption, Nat’l Bank of. . 1(1) 1.030.000 409. A it 0 132 3 Apr., ‘83

Republic. Nat'l Bank of the.. .100 1.500.000 487.468 A & 0 132 3 Apr., 83.

Revere, National . . . _ . . . . . . . . ..100 1.5001110 430,610 A & O 1113 2% Apr., ‘83

Rockland, National . . . . . . . . . . . .1111 8111.000 153,297 A d: O 135 4 Apr., '83

Second National . . . . . . . . . . . . . .100 1.600.0(0 919,142 A 8!. O 155 4 Apr.. '88.

Security, National . . . . . . . . . . . ..100 250.000 174,060 Quart. 185 0.2% Apr., ’83

Shawmut National . . . . . . . . . . ..100 1.000.011) 210,575 A k 0 120%I Apr., '83

Shoe 6; Leather National . . . . ..100 1.101.000 171.107 A & O 103 2% ADP-v '33

State National . . . . . . _ . . . . . . ..100 2.110000 531.327 A 6! O 120 3 Apr v

Suiloik National . . . . . . . . . . . . . .. I00 1,500,(X)0 428.050 A & O 120% 2% APR, '83.

Third National . . . . . . . . . . . . . . . . .100 600.0111 611.043 A 8: O 100% 2% ADP-I ‘33.

Tradera‘ National . . . . . . . . . . . ..100 SWAIN) 40.1100 A 6r 0 03% 2 Apr" '82.

Tremont National. .. .. ...100 2.000.000 401,531 A 6: O 118 21$ APR, ‘83.

Union, National... .. .. . . ..100 1.0m,000 400.4% A k 0 145 i119 Apr-Q '83.

Washington National . . . . . . ..10) 7510,1110 38%,m1 A 85 O 130 1 Pl". ‘83

chsrer, National . . . . . . . . . . . ..100 {5(1) (IX) 840.760 A 86 0 10916 216 AP"-~ 83

(0) Quarterly. (b) Ex—dividend, but the eurpiuc and undivided proiils covers the

dividend.



448 RHODES ’ J0 URNAL. [MAL

 

CHICAGO BANKS.—CAP1'IAL AND SURPLUS. QUOTATIOXB or 5100:. AND LAs'r

DIVIDEND.

Following is a. statement showing (1) the Capital and Sur in! of the Chicago banks

on and since Jan. 1. 1883 (2) the bid and asked price of their lock and (3) the rate and

date of last. divillond- i‘he Surplus includes the undivided rufltl and the dividends

ignpaid (whfn reported) on the date named. The Clearing- ouao banks are indicated

y a star( .

 

 

 

  

Drv‘n MAY 1.1883. 1.1151 Div‘n.

CAPI- SUR— PAYA— ,—’——~ ,—-—.

BANK TITLE. PAR. 'mn. PLUS. nmc. Bid. Aalsd Rate. Data.

'Chicngo National Bank. . . . . ..100 $310,000 831.260 J & J

*Comnmrcinl Nationai.. . ...100 500.000 607.386 J &J Jan..’83.

I'Corn Exchan e Bank.. . 1.000.000 ‘ ,000 . . . . . . ..

‘Continental ational. .100 2010, . . . . . . . . . . . . . . . . ..

'First National. . . . . . . . . . .- .100 (11].000 325.087 uar'y

*Hide 8; Leather National... ..100 800.000 89,112 uar’y

'Hiliernian Banking Co . . . . . ..100 111.000 . . . . . . . . .. an.

*Home National . . . . . . . . . . . . . ..100 250.000 98.211 J & J

llinois Trust & Savings. . . . . 100 500.000 . J 8:

International Bank . . . . . . . . . ..100 500.000 120.000 J 6:

'Merchants‘ National . . . . . . . . ..1(l) 500,000 897.729 1

’Merchanis‘ Loan 8: T. Co... ..100 2.000.000 $0.000 gun

'National Bank of America 1'. .100 1.000.000 127.351 &

‘Natlonal Bank of Illinois.....100 1.010000 312.438 J &

'North-Western National. . . . . 100 200,000 175,000 J 6:

Prairie State Loan 8: Trust.. . . 100 100.000 4;». J 6:

‘Preston. Kean & Co. . . . . . . . . .. 2(D,OOO 52.504 . . . . . . ..

*Trndera' Bank. . . . . . . . . 15 A 6-:

'Union National.... .. . J &J 300

Union Stock Yards. Nnt’l .1 J 8: J 200

"Union Trust 00.. . .. . 100 125.0(1) 230.000 J 5: J 275

The Bank of Montreal, Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions. and do not make a separate local

report.

2 Dividend i‘oro months on capital stock. I New. 0 Earnings added to surplus.

+ New or organized from Fifth National. and report dates Jan. 2. 1 Not. reported.

QUOTATIONS AT THE Nnw Your: S'rocx Excmmen.

‘A part oi! this reserved to cover previous issues. etc. +Amonnt authorized.

Nona—The bonds embraced by the brackets are leased to the Company first named.

Quotations in italics indicate the last bid or naked price—there being no quotation

in the month last past.

STATE SECURITIES.

 

 

 

 

 

,‘ In'r. iMAY 1.1888. YEAR 1882.

PRINCIPAL PAYA-PMPM

NAMI- DUE. AMOUNT. nun. Bid. IAskd Hiqli.;1m.

AlabamaClassABtoli ............. ..1906 255‘ 79

do do Small as I so

do Class B 5‘8 102 I 95

do Class 0 4'5. ................ .. 87 2!)

do 6‘! 0— 110 l 100

Arkansas 6'! Funded . . . . . . . . . . .. i l 20

do 21 _' 1':

do 3-5 I 15

do . . . . . 27 15

do 7's Miss. 0. d: R. B... 2-3 16

do '1'! A rk. Central R. . . 12% 5

Connecticut 6‘s. . 103 100

Georgia. 6'! . . . . .. . 100 1 103

do '7‘! new bonds........ . . 11016' 11!;

do 7's endorsed.......... .. 1091;? 1(5

do 7'! Gold bonds . . . . . .. 117 ' 112%

Louisiana 7'! consolidated... . 71% 63

do 7‘s small bonds .... .. 65 68

do Ex. Matured coupon 61

Michigan 6's . . . . . . . . . . . . . . . .. 104 1(1)

Michigan 7'! . . . . . . . . . . 1% 110
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QUOTATIONS AT mm NEW YORK S'rocx Excamom.

'4 part of this reserved to cover previous issues. etc. +Amount authorized.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES—Continued.

 

  

 

 

 

 

 

 

\ | INT. MAY 1.18830 YEA". 1862.

PRINCiPAL' I PAYA- ~—~-—- P—JM—

NAME. Dun. j Auomw'r. | um. Bid. Askd‘Hiah. Lou.

Missouri 6's due ..................... ..1833 | 422,000 J a: J

do do .. . . . . . . . “1886. 1,020,000 J&J

do do . . . . . . . . . . ...1887 1 3,242,001 J & J

do do . . . . . . . . . . . . . v . ..1888 ' 2:3l‘000 ‘ J &J

do do . . . . . . . . . . . . . . . . ..1889 or 1890 1,106,000 J & J

do Asylum or University due..1892 401,000 J do J

do Fundin bonds due 18941895 000 ‘ J 8: J

do Haniba 6: St. Joseph due.. 1886 J dz J

do do do . . . . .. 1887 J &J

New York 6' Gold registered. ..1837 J 6: J

do 6's coupon . . . . . . . . . . . . . . . . .1887 J & J

do 6's loan . . . . . . . . . . . . . . . . . 4.1891 J dz J

do 8‘! do . . . . . . . . . . . . . .. ...1802 A&O

do 6's do .................. ..1803 A S; 0

North Carolina 6‘: old . . . . . . . . . . . “1886-98 J J: J

do April 8: October . 1 l . . . . . ..

do to N. C. R. R. 18834-5

do do 7‘s coupon 01!. ..

do do April 6.: Octohe ..

do do 7's coupon 011....

do Funding Act. . .1866-1900

do do 1868-1098

do new b'ds, J. & J. iBm-98

do do A 5: 0..

do Chathsm Railroad . . . . . . A 6: 0

do spec'l tax class 1... .. A & 0

do do 2. . . . . . . i . . . . . . . . . . . . .i A 8i: 0

do do to W'n N. C. 11.. . . . . . . . . . . . .. A & 0

do do West'n ii R . . . . . . . A 6: 0

do do Wil.C.&RuR . . . . . . . . . . . .. A870

do do W'n.&Tar it - . . . . . . . . . . .. A850

do consolidated 4‘s“ . . . 1910 J A: J

do do small. . J 8: J

Ohio 6's . . . . . . . . . . . . . . . . . . . . . . . 1 . . . ..1886 J 0: J

Rhode Island 6‘s coupons ......... ..1898-9 .1 6; J

South Carolina. 0's Act March 23, 1869. 5985‘“,

Non-tundsble 1888 . . . . . . . . . . . . . . . . . . . .. ‘ ‘ "" "

do Brown consolidation 6‘s 1893 8.352.000

Tennessee 6's old . . . . . . . . . . . . . . . . . “1890-28 % 16 19‘ mo . . . . . . . i . . . . . .

do 6's new bonds . . . . v ..1892-8~1900 ‘ ‘ . .

do do new series . . . . . . . , .19l4 6.222.000 . . . . . ..

do compromise .... . .3-4-5-6‘5 1912 5.900500 ‘

Virginia 6's old . . . . . . . .. . 9,427,“)0 .

do 6's new bonds. 1860 700.000 .

d . . . .. 1807 400,000 .

Vi niad's consolidated b 20.239.000

o 6's ex-matured coupo . . . . . . . . 1 . . . ..

do 6‘s consol. 2d series. . 2.442.784

do 0‘s deterred bonds. . . . . . . . . . . i . . .. 15,159,870

District of Columbia 3-65‘5 , . . . . . . . . .1924 I" & A

do smnll bonds. . . . . . . . . 18,743.250 F 6: A |

do registered . . . . . . . . . F 6: A

do funding 5‘s.....1899 J &J

do do .sinall 1,092,300 J Jr J

do do ....rez'd‘ J&J

Fon. Gov. Slcunnim.—Quebec 5's.1908 3.000.000 | M a N .... .. 106 . . . . . . . . . . ..

EXPRESS.

Adams Ex ress. . . . . . . . . . . . . . . . . . ..Pnr 100 12,000,000 5 Q M 1'28 ' 131 14014;“ 133

American xpress .... .. “ 100 13,100,000 ' J a; J ) 90 92 07% no
United sawi- Express.. ..... .. n 100 7.0 0.00:» l ...... .. ss 0:: 80%| 0:

Wells Fargo Express............. .. “ 100 020.010 . J 85.1 I 124 120 132 I 125

Psciiio Mall Steamship Co....... .. “ 100 20,000.00 |... 41 4114,i 43%. 32“

.-.--.4
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QUOTATIONS AT 'rIm NEW YORK STOCK EXCHANGE.

‘A part of this reserved to cover previous issues. etc. + Amount authorized.

These tables include all scourltios listed at the Stock Exchange.

CITY AND CO UNTY.

 

 

 

 

 

 
 

 
 

 

 

 

‘ l 1m. |11n1.1ssa 11.1mm.

PRINCIPAL PAYA- r——~——~ r—*—

N AME. Dun. Amoun'r. 111.11. Btd. Askd High.‘ Low.

Brooklyn 0‘s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J A: J

o 6‘! Water Loan . . . . . . . . . . . .. . . 9.700.0(11 J & J

o 6‘11 Improvement 310011.. 730.000 J & J

d0 7‘s do . . 6 084.000 J dz J

do 6's Public Park Loan .. 1.217.000 J & J

(10 7'5 do .. . 8,010.01) J 8: J

Jersey City 6‘s \Vater Loan. 1.103.000 . J 8: J

do 7‘s do . 3.100.800 l J &J

do 7's Improvemen . 3.6691100 J & J

Klngs County 6's . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .0

New York City 6'9 20 60 .............. ..187‘1 . . . . . . . . . . . . . . . . . ..

(10 8'11 . . . . . . . . . . . . .. ....1878 . . . . . . . . . . . . . . . . . . .. 126

do 6's . . . l . _ . . . . . . . . . . . . . 1887 3.006.000 [111 an 110

do Gold 0's consolidat.. v1800 . . . . . . . . . . . .. M & N 123 . . . . ..

do do 5 . . . . . . . . . . . . . .1902 14.102.000 J & J 129 . . . . ..

do do 6's Dock bonds. . .. . 3.976.000 . . . . . . .. 120 . . . . ..

do do 6’s County bonds.... . . . . . . . .. 120 .... ..

do do 6'3 0'! Park. . .1894-6 10,343,000 J k D 121 . . . ..

do ...1890 . . . . . . . . . . . , . . . . . .. 124 .. ..

d0 674.000 Q J 114 . . . . . . . . . . . . . . . ..

GOVERNMENT SECURITIES.

Unified States 6's continued (“8% . . . . . . . .. 155.350.3110 t‘m an 103 | . . . . .. 163%- 100%

do 4% registered . . . . . . . .1001 % 250 000 000 M.J.S&D 113%. “39$

do 4% coupons . . . . . . . . . ..1891 ' ‘ 'MJ-BBD 113%. 113% 11634 111%

> do 4‘s reglsbered . . . . . . . ..1907 J.A.J&0‘ 1107/13 120 l '

do 4's coupons......... "19071 7383391” J.A..I&oi um‘ 120 121% 11714

do 8’s reg‘d Option U. S. . . . .. 259,370.50) I‘M A 1 103%) 103% 163 101%

do 6's Currency.. ...1805 0%. J 6: J 127 l . . . . . . . . . . . . . . . . ..

do B‘s do -- .. .1896 8.000.” J & J 128 . . . . . . ..

do 0's do .1817! 9.712.000 J 8: J 129 . .

do 6‘s do .1193 29.004.952 J a: J l 130 131
do 6's do .1809 14. .560 J & J 131 .. .. ..

MISCELLANEOUS.

PAR

Amerlcan Telegraph & Cable Co .... ..100 14.000.000 . . . . . . . . . . . . . . . . . . .. 74 05

BankersdzMero-hanu' Telegraph. .1100 300.000 . . . . . . .. 125 133 13: 125

Boston Land Cn . . . . . . . . . . . . . . .. 800 000 . . . . . . . . . . . . . . . . ..

Onnton 00.. Baltimore.. 59%

Cent. New Jersnay Land Im . . . . . . . . . ..

Delawarmk Hu son Canal 110% 119% 102%

Iron Steamboat Company 100 59 59

Pullman's Palace Car 00 100 111'

Sonthern & Atlanllc T0103 25 . . . ..

Butro Tunnel Co............ .. . 10 56

Western UnlOn Telegraph . . . . . . . . . . . . . 100 80.000.000 J ‘- 82. 82' '6North-Western Telegra h . .. :30 2.500000 | Q... XX. [6 93% ‘ 3‘

Mutual Union Telegrap Co . . . . . . . .. [00 10.0001000 |III....I 1m

 

4
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QUOTATIONS AT THE NEW YORK S'rocx Excmen.

' A part of this reserved to cover previous issues. etc. 1' Amount authorised.

These tables include all securities listed at the Stock Exchange.

COAL AND MINING.
_ ' n i———" '*—*‘ ' V —!s-I'.— Mir’li'igwriifsan'lséz.‘

7PAYA- ,-——A-——\ 1—— -———~

 

NAMI. PAR. Axons-r. l nun. Bid. Ashd High. Low.

AmericanCoal ..................... .. 2'. 1.500_m0i........Consol. Coal of Maryland. . . . . . . . . . . . .100 10,250.01) 1. . 27%

Cumberland Coal and Iron . . . . . . . . . . ..100 - '7

Colorado Coal and Iron Co........ .. 100 25

Cameron Coal Company ............. .. 50 18

Maryland Coal Co . . . . . . . . . . . . . . . . . . . . . .100 13

Montauk Gas Coal Co. . . . . . . . . . . . . . . . . 100

N. Y. 8; Straifsville Coal and Iron. .. 1%

New CentralCoal Co ........... "isifi

Pennsylvania Coal . . . . . . . . . . . . . . 50 24°

SpringMounminCoal...... . . ..Quicksilver Mining Co.. . . . . . . . . . . . . ..1i1) . = 1’ 8

do do preferred. . . . . .. 4.29M“) 42 44 ; 62% 40

RAILROAD STOCKS.

Albany 6: Susquehana.......... . ..100

Allegany Central Railroad . . . . . . . . ..100

Atchison. To ka 8: Santa Fe..... .. .100

Burlington, . Ra 1ds 8: Northern..100

Bufl'alo. Pittsburgh Western . . . . . . .. 5)

do do prefer‘d 50

Buifalo & Southwestern Railroad. . . .100

do do prefer‘d 100

Canada Southern Railway. .......... . .100

Canadian Pacific Railway ........... ..100

Central of New Jersey. . . . . . . . . . . . . ..100

Central Iowa Railway... . ...100

do do let preferred . . .100

do do 2d preferred....100

Central Pacific Railroad . . . . . . . . . . . . . 100

Charlotte. Columbia 6: Augusta... . . . . 100

Chesapeake & Ohio Railway“ . . ..100

do do let preferred .. .100

do do 2d preferred . ..100

Chicago rt Alton . . . . . . . . . . . . . . . . . . . .. .100

do do preferred .......... ..100

Chicago & Northwestern . . . . . . . . . . . . . .100

do do Preferred . . .100

Chic.. St.Paul, Minneapo is 5: 0maha.100

do do referred . ..100

Chic.. Rock Island & Pac flc linilway..l(l)

)0Chicago. Burlington & Quincy . . . . . . ..11

Chicago, Milwaukee 8; St. Paul . . . . . . ..100

do do preferred... .100

Chicago. St. Louis 8: N. 0. Railway“ 00

Chicago & Eastern Illinois . . . . . . ...100

Chicago, St. Louis 8: Pittsburuh . . . . ..100

do do do rci'erredlllO

Cin.. New Orleans 6: Texas aciiic. .. .100

Cleveland & Pittsburgh uarnnteed .. 60

Clove.. Columbus. Cin. A: ndinnapolis 100

Columbus. Chic. 6: Indiana Central ...100

do Reorganizut‘n Trust Co. Cert. . .

Columbia & Greenville Railway..... . .100

do do preferred.. . . ill)

Columbia, Hocking Valley & ToiedoJOO

Delaware. Iiackawanna 8c Western... 50

Morris 81. Essex . . . . . . . . . . . . . . . . . . . . . . . 50

N.Y.. Inckawanna & Western . . . . ..

 

Dubuqne & Sioux City . . . . . . . . . . . . . . . . . (1)

Denver & Rio Grande Railway . . . . . . . .100

Denver. 80. Park A: Pacific Railway..100

Detroit. Mackinac ii; Marquette..... ..l00
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Quo'rs'rxons AT THE NEW YORK STOCK EXCHANGE.

' A part. of this reserved to cover previous issues. etc. 1' Amount authorized.

These tables include all securities listed at the Stock Exchumze.

RAILROAD STOCKS—Continued.

Nana. PAR. AMOUNT.

East Tennessee, Va. 6: Georgia B.R.. . 1(1)

do 0 preferred... .100

Elizabeth City 8 Norfolk Railway“ ..100

Elizabetht'n. Lexington 6: Biz Sandydw

Evansville dz 'i‘erre Hautc. . . ..... .. .50

Flint& Pere Marquette preferred . ..100

Green Bay, Winnipeg 6t St. Paul .... ..100

do 0 preterred .. 100

Hannibal 82 St. Joseph . . . . . . .. . .... . . ..100

do do preferred ...100

Harlem. . . . . . . . . . . . . . . . . . . . . . . . . .. 50

do preferred . . . . . . . . . . . . . . . . . . . . .. 50

Houston 8: Texas Ccntral Railway....100

Illinois Central . . . . . . . . . . . . . . . . . . . . . .. 100

do leased line 4 per cent. stock ..100

 

indiana. Bloomington 5: Western.. . ..100

Indianapolis, Dec. 8: Springf'd pref'd.]00

Jolietdz Chicago. . . . . . . . . . . . . . . . . . .. 1(1)

Kentucky Central Railroad. .. . . . . . ..100

Lake Shore 6: Michigan Southern... . . l00

Long Island Railroad . . . . . . . . . . . . . . . .. 50

Louisville 6; Nashville R. R . . . . . . . . ..160

Louisville. New Albany dz Chicago.. .100

Milwaukee, Lake Shore 8; Western. . . 100

do do preferred... .100

Milwaukee & Northern . . . . . . . . . . . . . . ..100

Manhattan Beach Company . . . . . . . . . ..100

Michiimn Central . . . . . . . . . . . . . . . . . . . . ..100

Missouri Pacific Railway.

Missouri, Kansas 6: Texas . . . . . . . . . . . ..100

Mobile d: Ohio Railroad Asst‘d . . . . . . . . . . ..

Minneapolis & St. Louis . . . . . . . . . . . . . ..100

do do Preferred... v100

Manhattan Railway . . . . . . . . . . . . . . . . ..lw

do Common... . . . . . . . . . . . ..

do 1st Preferred. . . . . . . . . . . . .

Metropolitan Elevated Railroad . . . . ..100

New York Elevated . . . . . . . . . . . . . . . . . . .100

New York Central & Hudson River...]00

N. Y. New Haven dz Hartford. . . . . . ..100

New York, Lake Erie 6: Western . . . . ..100

d0 (10 Preferred ...100

New:1 York. Ontaiaio dz Western R. R. . 100

O

 

0 Preferred

New York & New England it. R.. .. . . 100

New York, Chicago & St. Louis..... ..iOU

d0 Preferred . . . . . . . . . . . . ..lil)

Northern Pacific Railroad. . . . . . . . . . . . . 100

do Preferred . . . . . . . . . . . . . 100

Nash. Chat'a 8: St. L. it. Railway... . .. 25

Norfolk & Western Railroad . . . . . . . ..liX)

do do Preferred. ...100

Ohio 6: Mississippi Railwav. . . . . . . . . . . . 100

do do l5roferred.... 00

Ohio Central Railroad . . . . . . . . . . . . . . . . ..100

Ohio Southern Railroad . . . . . .. ..100

Ore on St California Railroad . . . . . . . . .11!)

0 Preferred . . . . . . . . . . . . . . . . ..100

Oregon & Trans-Contin'l Company. . .100

Oregon Short Line Railway ......... . .100

Panama . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .100

do Trust Compan ' Certificates.

Philadelphia & lieadlnq’vRai road., 50

do do referred . . . . . . . . ..

Pittsburg, Ft. Wayne dz Chic. Guar‘d.100

do do Special . . . . . . 100

INT. 1MAY1. 1853.‘YEAB 1882.

PAYA- ,—

nLu. l Bid.

_.~—\

Askd
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QUOTATIONS AT THE NEW Yom; S'rocx Excun'on.

' A part of this reserved to cover previous isques. etc. + Amount authorized.

These tables include all securities listed at the Stock Exchange.

RAILROAD STOCKS—Continued.

1m. in“ 1.1883. YEAR 1882:

PAYA- M_\ I__&—“

NAME. PAR. Auons'i‘. nnn. Bid. Askd High. Low.

Peoria. Decatur S; Evansville....... . ..1(X) 8.400.000 ...... .. 20% 21% 30% 23

Rochestvnk Pittsburgh . . . . . . . . . . . . . ..100 . 19").74 ' 17%

Richmond 8'. Allegheny Stock 'I'st Cert...

Richmond &: Dunville Railroad . . . . . . ..100

Richmond 8; West Point R'y 6: W. Codi!)

South Carolina Railway . . . . . . . . . . . . ..100

St. Louis, Alton & Terre Haute
 

do do Preferred... . . . 100

Belleviile & 80. Illinois, referred..100

St. Louis & San Francisco ilroad. . .100

do do Preferred. . . . .100

do do 15: Preferred. .100

St. Paul & Duluth Railroad . . . . . . . .. 10)

do do Preferred . . . . . . . . .

St. Paul. Minnesota 8: Manitoba R. moo

United N.JerscyR.&C.Co . . . . . ......100

Union Pacific Railway. . .. . .100

Utah Central Railway . . . . . . . . .11!)

Virginia Midland Rn lway . . . . . . .. .100

Wabash. St. Louis & ciflc Railroad.100

do do _ Preferred .... ..100

 

 

RAILROAD BONDS.

blown—The bonds embraced by the brackets are leased to

 

 

 

 

 

PRINCIPAL l

on. .

Alabama Central ist R. R. 8‘5. 1.000(1) i J 8: J .

Allegany Central lst Mtge 6's. . . 000.000 J 8: J

Atchison. Topeka 8; Santa Fe 4% .1020 5.150.000 A k 0

do do Sinking Fund G‘s-1911 5. . J 8: D

Atlantic 8: Pacific lat 6's. . . . . . . . . . . . . .1910 5.000.000 J &. J

Balt.& Ohio 1st 6‘s Parkersb'g bonds.1919 3.001.000 A A: 0

Boston H. 8: Erie lst Mortgage T‘s. . .1900 15.000.000 J dz J

do do Guaranteed . . . . . . .. 5.000.il0 J 6: J

Bun. Cedar Rapids & North. lst 5's. .1006 6.500.000 J 6: D

[Minneapolis. St. L. lat 7‘s g'd.. . . .1927 150.000 J a D

lowa City .1: Wes'n lat 7's . . . . . . . . . ..1909 456.000 M 6: 8

Cedar Rapids Iowa Falls 6: N lst6's.1020 8.25.000 A 8: 0

do do 1st 63.1921 1.4T5.(I)0 A 6: 0

Central Iowa let Mortgage 7's . . . . . . ..1899 3.700.000 J &J 15

Charlotte. Col. 8:. Augusta lst 7's.. ... .1805 2.010.000 J 8: J

Chesap'ke & 0. Fur. Money Fund'ngJS‘JS 2.330.001 J 8: J

30 6‘5 goldi geries 111‘ . . . . . . . . . .1008 2100.000 a i g

o (1'ng ‘eries . .. ..
go gmall bonds . . . . . . . . . .. ..lms lo'ooo'om 1:11:31;

0 's currency.. . . . . . . ..
(10 small bonds . . . . . . . .. .. lo‘msoo J & J .

do mortlr e 6's . . . . . . . . .. .. 2.000.000 A J: O

fChlcflRO 8L Alton st Mortgage 7 ..1803 2.400.010 J & J

do income 7‘s . . . . . . . . ..1883 1.100.000 A 6: 0

do Sinking Fund 6‘s.. .1903 3.000.000 M & N

Louiniana & Missouri River lat 73.1900 1.8540!) F 8: A

do do 2d 7‘s .1000 300.000 M 8: N

St. L.. Jacksonville 6: Chic. .1st To 1894 2.305.000 A J: 0

do lst Ruarantee (5M) T's...1894 564.000 A & 0

do 2d Mortgage (300) 7'5. .. 1808 360.000 .1 8: J

do 2d guarantee (181!) 7'5. .1898 188.000 J & J

[Mini-1pm Riv. Br'dgo int 5. F'd 611918 700,000 A & 0
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Quo'u'nons AT THE New Yonx STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc. '1' Amount authorized.

Nona—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RA ILROAD BONDS—Continued.

I 1 INT. MAY 1, 1855. YEAR. 1882.

PRINCIPAL, PAYA- ,-—-~—- r_'“_“

Nana. Dun. i AMOUNT. 81.12. Bid. Ask d High; Low.

Chic., Bur. & Quincy 8 per ct. lst m.1883 1 2,592.0“) J J . . . . . . . ., 1055/41 101

do consolidated M 7's . . . . . . . . .19 3 ‘11),0001110 J & J 128 12814- 132 ‘

do 5‘s Sinking Fund . . . . . . . . ..1901 2.5004100 A 8: 0 . . . . .. 106 101 101

do Iowa Div. Sinking F’d 5's.1919 3,000,000 A d: 0 101 . . 101% 101 4

do do 4's.1919 9,000,010 A & O 86 87% 88 1 84

do Denver Division 4's . . . . . ..1922 7.968.000 F 6: A 84 85 - 85 14; $3

do , 4's ..... ..1921 1 4,310,000 M a s .... .. sol/g .......... ..

Chic., Rock Island 61' Pac. 6's con ..1917 l_ ., , J J: J 124 12514 110 125
do 6's regpd.1917 ‘ 15L~°°°~°°° J a J 1243 125 128 124

Keokuk & Des Moines lst mort. 515.1923 , 2,750,000 A A: O 101 .... . .' 106% 100

do small b0nds.1923 l . . . . . . . . . . . . A & O 100 . . . . . . . . . . . . . . . . . .

4

(Central Railroad of N. J. 1st 7's... .1890 l 5,000,000 F & A 116 116 119% 114%

‘ (10 181. Consolidated 7.8- - - - l l ‘0)! ‘m (m Q J

do (Assentedbi..7. . . . . . . . . i “'" ' .. .. . 114%I 115% 107%

do ‘onverti e 's . . . . . . ..i do Assented ............... .. . 51°00'00" M ‘1’ N 115 110 1 119 1 .

L hdol 80 Wiitkdjueggentg's..é.ia.}9g% ’ 5,550,000 M k N . . . . .. 108%‘ 108% 1

e igi ' 03- re on. o - ,
do Assented... i 1"~°°°~°°° Q M 104 may,

[Am Dock 8: Improvement Co. 5's. .1921 ! 5,000,000 J & J 87 88% 101 91

'Mil. a St.Paul 18t.!1'l.8'8 Pra.duChn.1898 1 3,674,000 F e A 131 132 136 130

do 2d 7 3-10 Prairie du Chien.1898 . 1,815,000 F 6: A 1%) . . . . 129 118

do 1st 7’s 5 gold Riv. Div’on.1902 ' l_ 4 000 000 J & J 125 180 130 122

do lst 7's£ do 1902 : i ' ‘ J 8: J . . . . . . . . . . . . . . . . . ..

do let m. LaCrosse Div. 7's.1893 ~ 6.600.000 J 81'. J 119 129 115%

do let n1. Iowa dc Minn. 7's. .1897 3,810.000 J 6: J 1!) . . . . . . 129 116 _

do 1st 111. Iowa 8: Dakota 7's.1899 640.000 J & J 120 .... .. 125%: 122

do 1st in. ChicagonMilw. 7‘s 1903 2,500,000 J & J 124 .... .. 128 | 118

do consolidated 7's . . . . . . . . ..1905 *35,000,000 J 6: J 122 122% 129 ; 118

4 do 2d Mortgage 7's . . . . . . . . . ..1884 ' 600.000 A 8: 0 100 .. 105 101

do 1811's Iowadz Dak.Exten 1908 5.038.000 J &.J .... .. 128 l 115

do let 68. Southwest. Dlv‘n..1909 4.000.000 J 8: J 11B“ 109% 110 103

do let 5's LaCrosse 8: Dav. ..1919 3.000.000 J & J . . . . .. 98 95

do let So.Minnesota l)iv. 6's 1910 7.432.000 J 8: J 108 108%» 110 108

do 1st Hast'gs 6: Dak.Dlv.7's.1910 5.291.000 J 8: J 119% 121 13) 113%

do Chic. 8: Pacific Div. 6's. . .1910 3,000,000 J 8: J 110% 11216 112 106%

do 1st Chicago & Pac. W 65.1921 13.840.000 J 8: J . . . . . . 95 90

do Mineral Point Div. 5's .. . 1910 2 841,000 J 8: J . . . . . . 94 95 9016

L do Chic. 8: L. Sup'r Div. 5's..1921 1,300,000 J 8: J . . . . . . . . . .. 94% 93

'Cbic. 8L Northw'rn Sink'g Fund 7’s 1885 972.000 F k A 1 .. 110% 1’

do interest bonds 7's ..1883 680.900 M 6: N 1 .... . . 105% 102%

do consol bonds 7's....1915 5,169,000 Q F 1 133% 134% 130

do extension bonds 7's.1885 296.000 F & A . . . . .. 11B 107 105%

do lst mortgage 7's . ...1885 8,440,800 F 8: A 1% . . . . . . 110% 104

do coupon Gold 7’s.....1902 (“8000006 J 6:1) 1 .... .. 129 m

do registered Gold 7's..1902 ’ l ‘ ' J 6:. D 12532 1%“ 128 123

do Bink’g Fund 6‘s 11479-1929 I 6 “0 000 A 8; O 110 .... . . 113 109

so :10 51918991? ' ' 22815811151"‘°°o%
1 0 0 8 l - n v 4 .1

do do registeredi i 71335900 A a o 100 100% 100% 913%

Escanaba dz Lake Superior 1st 6's..1901 i 720,000 J 81: J . .. .. 1.14 111 111

Des Moines 61'. Min’s lst 7's . . . . . . . . ..1907 600005 F 6: A 115 .... . . 121 121

Iowa Midland lst mortgage 8's. . ...1900 1,350.10!) A 65 O 128 IN 132 11!)

Peninsula lst. convertible 7's . . . . ..1898 272,000 M 8: S 120 . . . . . . . . . . . . . . . . . .

Chicago 61-: Milw‘kee 1st mortg. 7‘s. .1898 1,700,000 J 81: J .. .. 194 124 118

Winona & St. Peter 1st 7's . . . . . . . . . .1887 2,750. J 81: J 108 109 110 105

do 2d 7's . . . . . . . . .1907 1.650.000 M 6: N .... . . 125 115

LMilwaukee & Madison 1st 6's . . . . . . .1905 1,600,000 M & S .... . . 113 114 109

C. C. C. J: Ind’ap'lls lst 7‘s Sink. F'd.1899 3.000.000 M 8: N 123 .... .. 126 1201.

do consolidated mtge 7‘s.1914 "1500.000 J 61. D 121% 125 126 120L

Chic.. St. P'l. Min's 8: Omaha Con. 6's.1930 1213111300 J & D .... .. 108% 110 98

Chlcago, St. Paul 8: Min. lst 13's.. .. .1918 3,000,000 M & N 116 .. . .. 114% REX

{19. Wisconsin lst m, 6's . . . . . . . . . . . ..1930 800.000 J 8: J 110 . . . . . . . . . . ..

St. Paul 6: Sioux City 1st 6’s . . . . . . ..1919 7,000,000 A 6: 0 110% .. . 113 109
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Qno'rxnons AT THE NEW YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. 1' Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

1 INT. MAYi.1883.l YnanlBBZ.

Pnnwnau. PAYA- r—~—1\
r—-_~——fi

NAME. DUE. AuonN'r. aw. Bid. Asdeigh.jL0w_

Chic. 0: East'n Ill. 1st Sink‘p‘ F‘.d C'y.1907 8.000.000 J it D

do do small bonds . . . . . . . . . . . . . . . . . . . . ..

Columbia 62 Grecnvllle 1st 11's.. . . ..1916 2.000.000

do do 2d 6‘s . . . . . . . . . . ..1926 1.0111411]

Col. Hock'g Val'y 8: Toledo lst 5‘5. . .1931 14.500.000

mtge 7's.190‘i *10.000.000

iyracuse. Bingb'ton & N. Y. lst 7‘s..1906 1.750.000

orris & Essex 1st mortgage 7's .

[ Delaiware, Lackaw‘a 6: W. conv. 7's.18% 600.000

0

1914 5.000.000 

 

 

do .1891 3.000.000

do Bonds To 1900 284.000

do 7‘s of 1871. . ...1901 5.000.000

do let cons. G d 7's. 1915 25,000.“)0

Delaware db Hudson Canal let 7' ..1884 8.465.000

do do 7's. . 1891 4.088.000

go 1st extenzsion 71.133} 561.000

0 cou on ‘s . . . . . . . .

do reg stered 7's .. . .1894 4'829‘000

do let Penna. div. coupon 7's.191’i

do do reuistered..1917 "o’mo'mo

Albany & Susquehanna 1st 7‘s.. . .. 1588 1.010.000

do d 2d "aO i . . . . . . 885

do lat consolidated gua'd 'l's.19069 '10.000.000

Bensselaer 8c Saratoga 1st coup.7’s 1921 I 2'000‘000

do 1st reg. 7's . . . . . . . ..1921 {

Denver & Rio Grande lst mtge 7's. . .1900 6.882.500

do let conaol 7's. .1910 13.807.500

Denver South Park and Pac. 1st 7’s. .1905 1.900.000

Detroit Mack. & Marquette lst 6‘s .1921 2.5%) 000

do Land Grant 812 S. A .... . .1911 4.560.000

EastTeam. Virginia dz Georgia 1st 7‘s 1900 3.500.000

do 1st consol 6's.1980 18.500.000

do divisional 5's..191§0 2.650.000

Elizab'b City 6: Norfolk S. F. deb cert 6’ 250.000

do let mtge 6's.1920 900.000

Elizbaeth‘n Lex d: Big Sandy 6‘s 1 .1

Erie lat mortgage extended 7's

do Zia extended 5‘s

>Za323>>axz>>zoau>oez>ahg>au eoeeeeeeeeeeeeeeeeeweee@weee OZQZZZOOHWMOOZQHUOH>zowUmoho

 

do 5th 7's . . . . . . . . . .. ..1838 09500

do let consolidated Gold 711920 '30.000.000

do let cons. F'd coup. 7's.. ..1920 8.618.100

do reora'n lst lien 8's..... ..1908 2.500.000

Lola?r Dock Bonds. 7's . . . . . . . . . .1893 8.000.000

Bu .. N. Y.. a Erie let 7': . . . . . . . ..1916 2.380.000

N. Y.. L. Erie & W new 2d con 6's..1009 25,000,000

do 2d con. Fund. coup. 5‘s...1969 8.597.400

But!an & Southw‘n mortgage 6‘s .1908 }

0 do small . . . . . . . . ..

vanav'ledz Terre Haute 1st con. 6'a.li?21 3.000.011)

Flint & Pere Marquette mtge 6‘s. . . ..1920 6,000,000

Gal. Harrisburg dz San Antonio lat G‘s-1910 4.800.000

do 2d mort 0 7‘5. . . . . . . . . . . ..1 1.000.011]

do Mexico aciflc lat. 5’s . . . .1031do do do 2d 6's ... .1981 6.750.000

Green Bay. Winona 61 St. Paul lat 0's.1911 1.600.000

Gulf Col. 0: Santa Fe lst 7‘s . . . . . . . . . ..1909 0.036.000

Hana. & St. Joseph 8‘s convertible. ..1885 £000.00)

0 consolidated 6’s.. . .. .1011 "0000.000

Houston 8: Texas Cent In Main L 7's.1801 6. ‘

do let Western division 7's. . . .1891 2.375.000

do let Waco 8: Northwest 7's 1

do 2dCMainL8’s.... .. .

do 2d Waco 6: Northwest

do gen'l mortgage 6’s.....
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QUOTATIONS A'l‘ Tim New YORK STOCK Excnson.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Confirmed.

' i In. 11AY1,1863., is... 1582.

/_—»q

 

PRINCIPAL 1 PAYA- .—»-—<

NAME. Dos. Axons-r. ‘ nus. Bid. 140k leiqh.‘ Low.

Houston E. & W. Texas 1st 7's...... . .1898 7132.000 ; M k N

' Iillnols Central
 

 

 

 

S ringfleld Division coupons 6‘! 1,600.000 J & J

iddle Division registered 5's. . 600.000 ‘ F A: A

Chicago. St. L. 8! N. 0. 10th lien 541.000 M 8: N

do let eonsol 7's. 00,000 M & N

do 2d mortgage '1 205.000 J dz D

Gold 5‘s .. 18.010000 J&D15

Dubuque & Sioux City lst 'I's 290.000 J .1: J

o division 7's 580.000 1 J & J

LCedar Falls & Minn. lst 'I's -- 1.334.000 J 80 J

A 1nd.. Bl'mington & W. lst pre 1.000.000 J 8; J

. do lst 4'5—0's. . . 8.500.1110 A & O

'1‘ y do 2d k5—6's . . . . . . . .. LEWMIJ ‘ A 8: 0

.4, do Eastern division s 8.000, I J k D

Ind' lis. Decatur 81: Spr'gf'd 1st 'l‘s.1906 1.800.000 i A 8: 0

0 do M 5's. .1911 1.000.000 ‘ J A: J

Internat'l &Gt.Northern lst 6's gold.1919 7.951.000 M 6: N ,

do do coupon 6's.101~9 7.054.000 M 6: S

Kentuck Central mortinige 6‘s......19ll 4.500.000 ' J .in ‘

L. 8.. M10 . S. 8: N. Ind. Sink‘i Fd 7'B.1885 6.252111) M St N

{Cleveland ill Toledo Sink‘gr “d 7's..18$5 1,595.11!) .1 86 .1

do do new bonds 7's..1886 849.000 A 8: 0 i

Cleve., Painesvllle 8t Ashtahula 71.18% 1.000.011) A 8: O

Bufl’alo & Erie new bonds 7's. 1808 2.944.000 A S: 0

,' & Kul‘zoo 8; White Pigeon lst 7 . 1800 .000 J 8; J

3‘3, ' < Detroit. Monroe 8: 'loledo lst 7‘ 1906 024.000 1“ & A

[4kg Bhore Divldlend bonds "is. 103.0 1; .000 f} g 3)

‘ -? o conso . coupons t . ‘ ,, ‘

_ -;"{. do consol. registered 1st 1900 l 2""000'000 ' Q J

l'~ do consol. coupons 2d '1' 1903 .25 Gm 000 I J A: D

- “it do consol. registered2d 1900 l l . J a: o

,0 Louis Island R. Ist mortgage 7'! 1808 . 1.500.000 I M 6.: N

11“; do let consolidated 5's. 103i 5.000.000 Q J

Louisville a: Nashville consol'd 1898 7.010.000
do 21'] in. 7‘s Gold. . . . . .. 181M 2.100.000

do Cecilian Branch 7‘s 1907 1 000.000

do N. O. 8: Mobile lst 6‘ .

 

0

N

. ‘ S

1 J
do Evans.. Bend. 8: N. lst 1919 2.400 ‘ D

do general mortgage 6's. 1 D

do Pensacola Division 6‘s S

1 do St. Louis Div. 1st6's - 1 s

do 2d 3's . . . . . . . . . . . . . ...1950 3.000.000 1 8

do Nash. 5a Decatur 1st 7's. .1900 1.975.000 ‘ .1

do So. a N. Ala. sink. F'd 0s..1910 2.000.000 I 0

. s , do Lebanon-Knox,6's... . 1.500.000 S

' . ~ do Louisville Cln. & Lo 6 " r1.000 N

. a Lake Erie & West‘n 1st 6's . . . . . . 1.315.000 A '

’ \ ' do Sandusk Division 11's.. 1, A

'11. NLafayette. Bl'n a uncle 1st 6‘s.  

 

 

I
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‘ “l ! Lou. New Albany 1!: Chicago 1st 6 ..1910 3.000.000 J

, i {Ham 8. Improve'nt Co.. illn‘d 7's. 1909 1,000.00) 1 S .

,1 N. Y. 8: Manhattan Beach R. lst'l's.l80'i 600.000 {J

'1 Marietta 8: Cincinnati lst 7's . . . . . .. ..1891 1 8,500 000 A

4 do Sterling . . . . . . . .. ‘ A

w ,3 Metropolitan Elevated 1st 6‘s. . . 11.000.000 J

l i] do 2d 0’s . . . . . . . . . . . . . 1899 2.000.000 N.

. Mexloiin Central lst Mortgage 7's. . . . 1911 16.704.000 1 .1 .

', 1 Michigan Central Consolidated 7's. . v1002 8.000.000 . N

do consolidated 5's. ...... .. . . . .1902 2,000,000 N

i- , do equipment B. 8‘s. ‘ 800.000 ‘ O

i go 6's.......5... . . . . . i . . . . . . 1.600.000 S

i . 0 coupon 's . . . . . . .. ‘ ‘

- do registered 5's. ............ ..11H1 ’ l 4'000'000 ' Q M
' do Jackson, Ismsing kSag‘w (H.180! 1.100.000 1 M 6: 8

Milwaukee &Northern 1st 6‘s. . . . . . ..1010 2.155.000 . .1 a D

Milwaukee. L Shore 8: West. 1st 6's.1921 8.456.100 ' M & N 1

Minneapolis & St. Louis lst 7‘s...... ..102'1 , 050.000 | J 8: D

Iinn.&$t. Louis lowu exten. 1st 7's.1990 l 1.100.000 [ J 8: D
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QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. 1' Amount authorized.

Nona—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continual.

1m. Vim 1.1883. Yuan 1882.

 

 

 

PRINCIPAL PAYA- ———*—fi. /—-—-.

NAME. DUE. Axoon'r. nn‘sz. Bid. Askd High. Low.

Minn. & St. Louiszd mortgage 7's.. .1801 500.000 J Jr .1 102 . . . . .. 103 90

do Southw'rn extens‘u 1st 73.1010 086.000 J Jr 112 112% 112 109%

do Pacific extension 1st 6‘s.. ..1921 930.000 A & 4 100 102 98%

Mo. Kansas 8: Texas Gen'l Cons. 6's..1920 '20.411.000 J a

do consol. 7's ...... . . .1904-56 14.772.000 F .11:

‘3 do do 2d mortgage lncotne..1011 10,000.000 A 6:

Hannibal 6: Cent. Missouri lst ’i‘s .1890 708.000 M 8:

Mobile 5: Ohio new mortgage 6's .1927 7.000.000 J 6:

do collateral trust 6’s. .1892 000. J &

Morgan's la. 8: Texas 1st 6‘s. . . . . . . “101w 1.272.000 J &

Nashville. Chatanooga 8: St. L. lst 7’s.1913 6.800.003 J 8:

do do 2d 6‘s.1001 1.000.000 J 6:

N. Central 66‘s .1888 0.632.000 Mg:

0 's '

do 6‘s r sta .

do 8's subscriptio

do 8; Hudson 1st coupon 7' .

do do lst registered . . . . ‘11

Hudson R. 7's 2d tntge. sinking F'dJB-Bfi 1.791010

(éamlsda 80. let int. guaranteed Fag“: ' 14.000.000

ar cm at mortgage 7's coupon... ,

do do 'l's register'd 1000 1’ 11000000

. 1’. Elevated R. 1st mortgage 7's.. .1906 8.500.000

N . Y.. I'enn. dz Ohio prior lien 6‘s. . . .1815 8.000.000

N. Y. City dz Northern Gen. mtirc 6's 1010 l 4 om me

do Trust. Com any rece pts ' ‘

N. Y. 8: New Englan lst 7's.

d d Is 0's0 o t .. .

N. Y.. Chicago 6: St. Louis 1st

ge‘ifldll gentrial 1&0 mogtilrage 6‘s. .6 .lml '

. ac. en. an gran st coup. . ..
do do registered 6‘s.1ir,.’1 i zo‘mo‘ooo

New Orleans Pnc. 1st 6's guaranteed.1920 8.720.000

NortoilrdtWestern Gen‘i mt e. 6‘s 1081 ‘11.000.000

Ohio 6: Miss. consol. Sinking 'd 'i

do consolidated 7‘s..

 

2°95???9.‘Pi‘9.'212‘2°

  

 

.. .1

do let termina trust6 .1020 600.000

do let mineral division 6 .1021 300.000

Ohio Southern lst mortgage 6‘s

Oregon 8: California 1st 6's. .

Oregon & Transatlantic 6's... 1.

Panama Sinking Fund subsidy 6's.. .1910 8.000.000

Peoria. Decatur dz Evansville 1st 6's.1920 1.287.060

do Evansville Division 1st 6's.. .1920 1.470.000

’ Central Pacific Gold bonds 6's. .. .1895—8 2.886.000

do San Joa uin Branch 6‘s ...1000 6.080.000

do Californ a 8: Oregon 1st 61.1888 6.000.000

do State Aid bonds 7's .1881 1.500.000

do Land Grant 0's.... 1110
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{Western Pacific bonds 6's . .. . 18 2.735.000

South'n Pacific 0! California lst .1905-6 46.000.000

Union Pacific 1st 6‘s. . . . . . . . . . . . . .1806-9 27.237.000

do glankd GU}an 7.5%.. . . .1833; ' 5.425.000

r o n ng un ‘8
do reitistered 8‘s... . 1803 iflfi‘oooooo

do collateral trust 6 ...1908 6.856.011]

Kansas Pacific lst 0‘s.............. ..1895 2.250.000

do let 6’s. . . . . . . . . . . . 18116 4.063.000

< do Denver Division 6’s ass‘d..1899 6.380.000

do let consol 6's . . . . . ..1919 . .000

Central Br‘ch U.P. Fun'd coup. 73.1805 838.000

Atchison. Colorado .1; Pac. 1st 11's.. .1905 3.672.010 Q F

Atchlson Jewell Co. 8: West. 1st 0's1905 542.000 Q F

Ore on Short Line 1st 8's. . . . . . . . . ..1922 6010.000 F A; A

Uta South'n general mortgazo 7‘s1909 1.050.000 J 8: J

do extension let “(‘5 ........ . .1900 1.960.000 J 8: J

6
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~ , ‘ ‘ RAILROAD BONDS—Continual.

.1 ’ ill ' INT. MAY 1.188).! YEAR 1882.

- I . '- H, - .PmNcu'An PAYA- ,———-_; r-—-*-_-.

‘ ,1 1 1 .» 11 ; NAME. Den. ; AMOUNT. BLE. Bid. Asdeith Low,

, . ' . Q ., Missouri Pacific 1st consol 6’s . . . . ..1920 20,184,000 M 8: N 107% . . . . .. 104%. 99

. j . ‘ 1 till do 11d mortgage 7's . . . . . . . ..1906 4.3111100 M 8'. Ni . . . . .. 118 11332! 105%

- . . '~. ‘ 11 P301110 n. of Mo. in mortgage 6'8..1883 7.000.000 F & A 100% .... .. 1 | 105

’ . *, do 2d mortgage 7‘s . . . . . . . ..1891 3,000,000 J 8: J 110 114 115% 110

‘Il

' . ' ‘ )1 " (St. L. .1: S. Francisco 2d 6's class A.1906 500011 ‘ M 8: N 101 ' . . . . .. 103 95

., ' do 3-6's class C. . . . . ..1906 2.400.011) ,M & N 99 .1 4 Q3 ‘ 35

= - 1 do 3-6's class 11. . . ..1906 2.800.000 1M & N 99%} 1(1) 92%I 83

#J' do let 6‘s Peirce C. 8: 01:1). 1,100,0(X) F & A . . . . . . . . . . . . 102% 10'

‘ .i’ do 0, uipment’i's.....1895 1,000,000 1&1) 102 90 ,

y South Pacific R. 0. 1st 6‘s . . . . . . ..1888 7,250,000 J 5'. J 104% 115 106 KB

:14 Texas 8: Pacific Railway 1st6's . . . . . . .1905 4.192.010 M 6: S 105 . . . . .. 110 1m

1’ do consol, 6's . . . . . . . . . . . . . . ..1905 13,100.000 J 8.: I) 95 . . . . .. 99% {11%
" do income & l'd gr't reg. Ii’s.1915 8,908.000 July 64% 65 75 53

do 1st Rio Grande 6‘s . . . . . . . .1930 - 13,028,000 F & A 83 . . . . .. 9116' 76

Ptinnsylvania Railrogtlgompany. 1W1 . . . . . . . . . . . . . . . . . .i enna. Co.’s guan' 5 st coup.. .. ' .. . 2

do do registered. .1921 l 10'000‘000 J 8: J . . . . .. ' . 98%

Pitts. c. .0 St. Louislst coup. 7‘s...1900 3.000000 re A .... .. 118 I 117%,, 117

do 1st registered 7's. . . . . . . . . .1900 3.863.000 F & A . . . . . . . . . . . . . . _ . . . __

do 2d 7's . . . . . . . . . . . . . . . . . . . . .. 1913 2,500,000 A & O . . . . . . . . . . . . . . ..

Pitts, Ft. Wayne .9 Chicago lst 7‘s.1912 5,250,000 J & J 137 .... .. 140% 1

do do 2d 7's..... .. .1912 5,160,000 J 8: J 133 . . . . .. 138 1g

do do 3d 7’s . . . . . . . . .1912 2,000,000 A & O i . . . . .. 130 131 151;

Clev., .0 Pitts. con. Sink'g Fund 7's .1000 2,700,000 M a; N . 120 .... ..! 128 12.1%

, do. 4th do 6's..1892 1.105.000 J a; J l 100 .. 114 ms

(iolum,Chic.& 1nd. Gen. 1st con. 7’s.l90‘1 10,428,000 A k 0 149 . . . . . . 130 13)

do do 2d . . . . . .7's.1909 8,750,011) 11‘ & A . . . . .. 116 . . . . . . , , _ _ ,

do last Trust Co. Cert. assented. . . . . . . . . . . . . . . . . . . . .. 11!. . . . . . . 119 113

do 2d do assented. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

do let do supplementary. . . . . . . . . . . . . . . . . . . .. 115 . . . . .. 122 110

do reorga'n trust convertible. .. .. . . . . . . .. 110 .. . . . . . . _ _ _ _ _.

St. L.,Van. & 'I‘erre H. 1st guar. T's1097 1.899.000 J 8: J 116 . . . . .. 118 ' 117%

do do 2d 7's1898 1.000.000 , M & N . . . . . . 11!. .. . ..

do do 2d guar. 7's1899 1.600.000 ' M 6: N 110 . . . . .. 110%' 110%

LPittsb'rg, Bradf'd 5'. Buffalo 1st 6's.1911 11114300 A 8: 0 . . . . .. 92 93 78

Rome. W. & Ogd. consol 1st ex. 5's. . .1922 5.500.000 A & O 67% 69%1 . . . . . . . . . . ..

Rochester & Pittsburgh 1st 6’s. . .. .. .1921 1.1110000 F & A 105 . . . . . 108 1(1)

Richmond & Alleghany 1st 7's . . . . .. 1920 5,000,000 J & J 79 . . . . . 101% 79

Richmond 8.: Danville consol gold 6's.1915 6.000.000 J & J .. .. . 96% 106%; 93'!

do Debent-ure, 6's. . .. . . .. . 1927 4,000,003 A & O 65% 65% 72 59¢

Atlanta & Charlotte 1st Pref'd 7‘s..1807 500,000 A &' 0 105 . . . . . . . . . . . . . . . ._

Atlanta 8: Charlotte Income . . . . . . .1900 750,000 A 8:- O 75% . . . . . . 94 80

Scioto Valley 1st consol 7's . . . . . . . . . ..1910 2.100.000 J & J 90 . . . . . . 102 94

St. Louis 8: iron Mountain lst 7's. . ..1992 4,000,000 I" 8: A 114% 116 118% 113

(10 d0 2417’s . . . . . . . . . . . . . .1897 6,000,000 M & N 110% . . . . 1105131 may

do Arkansas Branch 1st 7's. .. 1995 2,500,000 J 8: D 110% 112 111 10414

do Cairo 6: Fulton 1st 7's. . . . ..1891 7.850.000 J & J 109 109%, 111 1%};

do Cairo, Ark 8: Texas 1st 7’s. .1897 1.450.000 J & D 109 109% 110 1011

do Gen'l con. Ry & L‘d Gt 55.1931 $4,020,000 A 8: () 76% 77 86 72 "

St. I... Alton. 8c Terre Iiaute lat 7's.1994 2.200.000 J & J . . . . .. 115 119 111

do 2d M. Preferred 7's . . . . . ..1H94 2.800.000 F & A . . . . . . 109 111% 1&3

do 2d M. Income 7’s . . . .. 1894 1,700,000 M & N . . . . .. 107 100 %

Delleville 8: Southern Ill. R. 1st 8's.1896 1,100,010 A & U .. . . 128 1% 114

St. Paul, Minn. 8: Manitoba lst 7's....1909 % 6 500000 J 8: J .... 110 113 101%

do do small 4 . . . . . . . . . . . . . . . . . .. ’ . J&J . . . . . . . . . . ..do do 2d 6's . . . . . . . . . . . . . ..1909 8,000,000 A & O 108% 109 118 104%

do Dakota Extension 6's. . . . 1910 4,500,000 M 8: N 111 112 109% 1%

do Minn‘s Union lst 6's . . . . ..1922 1,500,000 J & J . . . . .. 112 ‘ 108 107%

St. Paul 6: Duluth 1st 5’s . . . . . . . . . . . ..1931 1,000.00) F St A 100 . . . . . . . . . . . . . . . . . ..

South Carolina Railway 1st 6‘s... . .. ..1920 5,000,000 A k i) 102 . . . . .. 103 9754

do 2d 6‘s... ...1981 1,500,000 J &J 96 . . . . .. 95 81

Texas Central 1st Sinking Fund 7's. .1909 2,145,0(0 M 8: N 103% 110 109 I 1023-5

do 1st mortgage 7's. . . . . . . ..1911 5040)!) M & N 108 . . . . . .£..Tol., Delphos dc Bur. 1st Main 6‘s... . .1910 1,211,000 J & J . . . . .. 54 86 49

do 1st Dayton Division 6's.. .1910 1,000,000 A 8: 0 24K 2

do no Terminal trust 6'8....1910 250.000 J &J .... .. 95 l
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RAILROAD BONDS—Continued.

 

 

INT. MAY 1.1883. Yuan. 1882.

PRINCIPAL .PAYA- P-A—“i P—M—q

Nana. Dun. AMOUNT. ans. 1 Bid. Askd‘Hiqh. Low.

Virginia Midland Mort age Inc. 6's. .1927 4.000.000 J 8: J 54 61 ! 75 45%

Wabash. St. L. 6; Pac. en. Mtgc 6‘s.1920 '50,000.000 J .5: D 80 81% 8916 71

do Chicago Division 5‘s . . . . . . ..1910 4,500,000 J & J 81% 83 86% 79

do Havana Division 6's . . . . . . ..1910 1,600,000 i J 6: D . . . . .. 85 8 ‘4

do Tol.. Peoria 6L Westn 1st 7’s.19l7 4.500.000 Q J 108 109 111% 105

do Iowa Division 6‘s . . . . . . . . . ..1921 2.269.000 ‘ M & S . 88 87%

do Indianapolis Division 6’s. ..1921 2.275.000 J .t D 88 . . . . . . . . . . . . . . . . ..

do Detroit Division 6's ..... .. 1921 2.052.000 i J d: J 80 . . . . . . . . . . . . . . . ..

do Cairo Division 5's. . . . . . . . ..1931 3.857.000 J & J 79 . . . . .. 83 7

Wabash Railway Mtge 7's 1879. . . . . . .1909 2.000.000 A & 0 . . . 95 ‘ 106 8816

T01. S: Wabash 1st Extended 7's. ...1890 3,400,000 F 8: A 108 10646 11114 1061‘

do 1st St. Louis Division 7’s.1889 2.700.000 F 8; A 101 103 112%) 100

do 2d Mtge Extended 7's....1898 2.500.000 ‘ M .0 N 102 . . . . .. 108 96

do equipment bonds 7's.....1883 000.000 , M S: N . . . . .. 80 61 50

do consoi. convertible 7's....1W7 2.600.000 | Q F 90,15 97% 11B 2

G‘t Western 1st Mortgage 7's . . . . ..18‘48 2.500.000 F 8: A 106 .... ..i 111 105

do 2d Mortgage 7 s . . . . . . . . . . .1893 2,500.01!) M k N 1 1m 1011 108 90%

uincy 8'. Toledo 1st Mortuaze 7‘s. .1890 500.000 M 8: N , 108 104 ‘ 108 101

annibal 6: Naples 1st 7's .... 500.000 J k D . . . . . . . . . . .i . . . . . . . . . ..

Illinois 8; So. Iowa is! exten. 6's. . ..1912 300.000 F & A . . . . .. .. . . . . . . . . . .

St. L.. Kan. C. & N. R'l E'e& lty 7's.1805 3.000.010 M & S 109 109% 102

do Omaha Division 1st 7's...1919 2.851.000 A A: O . 109 I 11344 104

do do Clarinda lir. 6‘s.10l9 254.000 F & A . . . . .. 100 . . . . . . . ..

do St. Charles Bridge 1st 651.1908 1.000.000 . . . . . . .. .. .. 90

North Missouri 1st Mortgage 7's. ..1805 6,000,000 J 8: J

cstern Union coup'n 7’s . . . . . . .. ..1900 1 4 000 000 M 8.: N

do do registered. . ..1 ' ‘ M k N

North-Western Telegraph 7's . . . . . . ..1004 1.251.000 J & .1

Mutual Union Tel. Silikll'il Fund 6‘s.1011 5.000.000 M 8: N

Spring V'y W. Works lst 6'8.. .. . 1m +17.000.000 M St 8

Oregon Railway it Navigation 1st 6's.1009 6.000.000 J 6; J

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

Alabama Central income 11’s.. 1018 -

Allezany Central Income. .. ...1912

Atlantic and Pacific Incomc ..

0 do

Cent. It. N. Jersey Inc. bonds..

do Small bonds......

Columbus. Chic‘go& Ind.0’l 1n- do Reorga'n Trust Co. Cert. . . . . . . . . . . . . . . . . . .. . .. ‘. ..

Cent'l Iowa Coup. Debt Curtis. . .000 .. ' 0044

C. St. Paul a M. Land Gr‘t Inc. 898 . .. . . . . . . . . . . ..

Chicago it Eastern Illinois Income-.1917! - .

Des Molnes 8: Fort Dodge 1st Inc. 6‘s 11115 1.200.000

Detroit, Muck. dz Mar licttc Inc 921 1.500.000

East Tenn. Va. 5: Ga. nc. 11's..

Elizabeth City 8; Norfolk 2d Inc

Green Ba . Winona 80 St. P‘l 2d 1

Indiana l'n 8: Western income.

do Consul Inc. 0's1ndg‘s. Decatur 8t Sp‘ileld 2d

0

 

 

 

3589'5

 ’53

R61

83 is

'do Trust Co Certs

Internal 8; Great N‘n 2d Income.

do 2d Assented 6‘s

Lehigh 6; Wilkesbarre Coal Co.

do Small bond

Inkegrie & W'n Inc. 7's. . ..

o Sandusk d1

Lafayette Bloom'ton Mun 1n

Milw.. L. éhore 8: West’n Income
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INCOME BONDS—Continued.

In'r. ‘MAY 1.18834 Ym issz.

PRINCIPAL PAYA- r—hfi. r—~—_

Nan. Dun. Axomvr. nu. Bid. [Aach High; Low.

Mobile 6: 0. lat Preferred Debentures.. .. 5.5004“) . . . . . . '10 97% 69%

do do 2d do .. . . . . .. ‘ 40

 

do do 3d do

do do 4th do

 

N. Y. Lake E. 6: Western Inc. 6's... . 977

N. Y. Penn & 0 1st inc. acc.’l’s .... ..1903

Ohio Central incomes. . . . . . . . . . . . . . ..1020

do Min’l Div. inc. 7's ....... ..1921

Ohio Southern 2d income 6's ........ ..19‘31

Ogdensburg dz L. Champlain inc.....1920

do do Small

Peoria. Deratur & Evansville inc. .1920

do Evansville div. income .1920

Rochester & Pittsburg income. ...1921

Rome. Watcrt'n dc Ogdensb‘gin 7'91985
 

South Carolina Railway inc. 11's.... . . .1931

St. Louis. I. M. d: S. 1st 7's pref. int. nc‘e.

do 2d 6's int. acu‘lative.

Sterl'g. Iron 8: Rail'y. series B. inc...1894

do Plain Income 6's . . . . . . . .1896

Sterling Mountain Railwa income..1895

St. Louis. Alton dz 'l‘erre . Div. bds1894

Toledo, Delphos 6r Burling'n inc. 6‘s 1910

0. Dayton Division 6's 1910

Texas & St. Louis Land Grant inc... .1920

FREE LIST.

This “ Free List" is made up of securities-both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily. on

the Bond Call. but the transactions are infrequent.

Albany City 6's. . . . . . . . . . . . . . . . ..

Albemarle 8r Chesapeake. 1st ‘i‘s

 

 

 

Boston Water Power . . . . . . . . . . . . .. . 50 . . . . . . . . . . . ..

Boston 6: New York Air Line it ..... . .100 1.010000

do do Preferred 100 3.010.011)

do do 1st 7‘s. . . .1895 51111110

Bradf'd. Bordell .1; Kinzua R . . . . . . . . ..100 5100(1)

o 0 1st 6's . . . . . . . . ..1932 500.0“)

Bradford, Eidred ‘& Cuba Railway. . . .100 £11.11“)

do do lst 11's.. . "1931 500.0“)

Brooklyn City R. R . . . . . . . . . . . .. .10 2,000.01!)

Brooklyn Gas Com any... ..25 2.000.(ll)

Brooklyn Bath .llrv 1.1.lst6’s...“ ..1912 551131!)

Carolina Central lst Morig‘a e 0's...1920 2.010.011)

Cedar Falls dz Minnesota Ital road....100 1.58 000

Cin., Sandusky 6: Cleveland it. . .. . ..50 4.500.011)

do do Preferred... . 429.0(1)

do do lst 7‘s.....1890 '

Cincinnati. Lafayette 8: Chic. lst 7's.1001 900.

Cin. 8: Sp.1st Mort. C. C. C. & I. 7‘s.. .1901

do. 1st M. q'd L. S. 6; M. 'l's. . . . . . ..1901

Cincinnati, Hamilton & Dayton R l00

do Consol Sinking fund 7‘s 1905

Cincinnati, 1nd. 6: St. L. 8: Chicago It. 1(1)

do Consol. 0‘s ..19‘10

Citizens’ Gas Comgnnx . . . . . . . . . . . . . . . .20

Columbus. Swag 'd Cin- lst 7's ...1901 1.110041!) 1

Connecticut or Loan 6's. .. 1.741.1&

Consolidation Coal. convertible 621.1897 1.250.

Consolidation Coal lst 7's .......... . .1885 650.0(1)

Cumberland & Penn. 1st 6's . . . . . . . . ..1891 .

do do 2d6‘s.... ....1888 70941!)

 



1888.] BANKERS GAZETTE. 461

Qno'ra'nons AT THE NEW YORK S'rocx Excmon.

‘ A part of this reserved to cover previous issues. etc.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

1' Amount authorized.

iu'r.

PAYA

NAME. Auouu'r. nLn.

Cumberland 8: Elk Lick Coal-...... .. .100

Chicago Cit 7's . . . . . . . . . . . . . . . . . . . . .. .1890

Col. 0. a 1. . Trust Co. ccrtifl., 1st con'd

Colorado Coal 6: iron 1st consolidated 0's

Des Moines 6t Fort Dodge lst Morgb 0e,

 
Dubuque & Dakota 1st 0’s . . . . . . . . . . .. 19

Danbury .5: Norwalk Railroad . . . .50

Eighth Avenue Railroad . . . . .. .100

Erie 6: Pittsburgh Railway. . . . . . . . . ..50

do do consolidated 7's. .1898

Fariners' Loan 6: Trust Company . . . . . .25

Frankfort & Kokomo Railroad . . . . . . . 50

do do let 7's. . . .1908

Fort Worth 8; Denver City Railroad.100

do do t1s 6's....1921

Galveston. H. 8: H. 7's gold '71........1902

Gold and Stock Telegraph Co........ .100

Grand Rapids dz Indiana lst 7's. .... . .1899

do let Guaranteed 7's. . . . .1899

do 1st Extended Laud 71.1509

Harlem Gas Com any . . . . . . . . . . . . . . . ..50

Iron Steamboat mpany 0‘s

 

Int. & Gt. N'n 2d Income. . . . . . . . . . .1909

Jeiierson R. R. 1st Mort age 7‘s .1889

Jerome Park Villa Site imp. 00.. ..100

Keokuk 6: Des Moines R . . . . . . . . . . . ..100

do do Preferred... . 100

Kansas Pacific 1st 7‘s Lev'worth Br'h..'90

do with coupon certificates

do Inc. coup. No. lion . . . . . ..1916

o o 0. 10 on . . . . . . ..1910

Little Miami Railroad Bonds 6's... . ..1883

Little Rock it Fort Smith Railway....100

do 1st 7‘s . . . . . . . . . . . ..1005

L'vlle dz NashJst 7's Lev‘worth Br’h.1805

do Trust Certificates. . . ..

do do mall

Louisville k Frankfort. Cin. br'h 7’s..'9’i

Louisville City 0’s act. of Leb. Bra'h...'86

do 0‘s Leb. Branch Extension.'93

Long island Railroad . . . . . .. 50

Brooklyn & Moutauk Railroad......100

do Preferred . .100

South Side 1st Mortgage 7’s... .1887

Smithtown & Port Jefferson 1st 111901

Louisiana 6: Missouri River . . . . . .100

do do PreferredJUO

do do Preferred I'td.

Lake Erie a: Western Railroad . . . . . ..1le

Lac. .1: Sus. C'l lst B. side 'i‘s... . ..liiir:

(lo W. side 7's . . . . . . . . . . . .1802

Manhattan Gas Light Compuny.... . . . .50

Muriposa liold Convertible 7's...... ..188-6

Marietta & Cincinnati 1st Preferred...50

do 2d do. .... . .50

Memphis 8: Charleston R. R. . . . . . . . . ..25

do 0 “d . 1885

do let Consolld’d 'i‘enn. lien 7's. 1015

Missouri, Kansas 5: Texas . . . . . . . . . . . . .100

'l‘eho 8s Neosho lat Mortgage 7's. ...1900

Hannibal dz Central Missouri 2d 7‘s 1802

iloonville Brid Co. 7's guarant'd 1006

Milwaukee 6: St. . Con. Sink. F‘d 7's1905

{ Union Pacific South Branch lst 0‘s 11409

do 1st M. Hastinzsfiz Dakota 7's 1902

Midland R. of N. J. lst 6's.... . . . . . . ..1910

do 4-5-8‘5 ...1910

New YorkGas LightCo. .. ..100

New York Life 8: Trust Co . . . . . . . . . .. 100

Md:

J&

MA:

A8:

A8:

J3:

J8:

A8;

MAY 1. 1883.1 Yuan 1882.

F—h—a /—-—*~~

Bid. lAskd High; Low.
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QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

' A port of this reserved to cover previous issues. etc. +A|nount authorized.

Nmn.--The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

In. Marl. 1888.: YEAR 1882.

PAYA- r-—*_, ,__A*

NAMI. Auoun’r. BLE. Bid. Askd Hiah.| Low.

Norwich 8: Worcester 1i............... . .10

Nash. C. a; St. L. In 6's '1‘. & P. hi. ..1917 

do lsr Mort. 6's McM. M. W

 
New London Northern R. R.. 100

New York Mutual Gas Light. . ... .100

N. J. Southern int. uaranteed l899

New Orleans, Mobile Texas R..... . .100

N. Y. 6: Texas Land 00., limited . . . . . ..60

do do Land Scrip

()swego 8: Syracuse R .................... . .

Oregon Railway dz Navigation Co. . ...100

Ogdenah‘g 6: L. Cliarnp'n lat con. 6‘s l920

Pullman‘s Palace Car sterling 7‘s....1685

do 7‘s debenture . . . , . . . .1888

Phila. 8.: Reading Con. Coupon 6‘s.. ..191l

do Registered 6's. . . .1911

do Coupon 7‘s... 1911

do Registered ’l‘s. . ..1911

do Imp‘t M. Coupon 6‘s.. . . .1897

do General M. Coupon 6‘1908

7’s....1ii08

 
 

do 0

do Inc M. Coupon 'l's. _ . . 1896

do Debenture Cou. 6’s. . . .1893

do Dehenture Conv. 7‘s..1893

Rensseiner dz Saratoga R. R. . . . . . . . . .i 100

Rome. Watertown & Ogdenshurgh “..100

do let Mortgage 7‘s . . . . . .1891

Second Avenue it. lt. . . . . . . . . . . . . . . . ..100

Sixth Avenue R. R . . . . . . . . . . . . . . . . ..100

do lat ..... .. ..1889

Stoningom Railroad . . . . . . . . . . .. ~100

Savannah & Charleston lst 7's.v . .1889

Bandusky Duy’n dz Cincinnati in 91900

St. Louis .iacksonville 8: Chicago... . . .100

do do Preferred

Sterin Iron 6: RailwayCo. . . . . . . . . . . .!.0

Sciow alley Railway . . . . . . . . . . . . . . . . ..50

Term Route 5: indianapolis R. . .. 50

Third Avenue R. R. . . . . . . . . . . . . . . . . ..100

do Coupon Bonds

do Registered do

Troy City 6'; . . . . . . . .. ..................... ..

Texas a Pacific R . . . . . . . . . . . . _ . . . . . .. 100

Tenn 6; St. Louis Railway in Texas 100

do 1st 6's . . . . . ..19

Toledo, Deiphoa & Burlington 8 . l . . ..50

Tonawanda Valley 8: Cuba R. ...... . .100

do do is! 6‘s . . . . . . . . 1931

Union Trust Co..................... .. 100

United States Trust. Co . . . . . . v . . . . . .. 104!

U. Slates Mortgage Co. Gold 6’9 30 years

do Curaency 6's 30 yea

o 7'do 5

Vermont Marble Co. . . . . . . . h . . . . . . . .100

do do Sinking Fund, Ma. ...1910

Warren Railroad . . . . . . . . . . . . . . . . . . . . . "50

do ' 2d Mortgage 7's. .... . . 19(1)

Williamsbur in Gas , . . . . . . . . . . . . . . . . . . ..50

Wabash Fum ed interest Honda" 1907

Toledo d: Illinois Division ’l'si . . _ .

Lake Erie. Wabash A; St. Louis 7‘

Great Western lat Mortme 'l's

llllnois 6: Southern Iowa 7‘s

Decatur 8: East St. Louis 6's..

uincy 6r Toledo 6's . . . . . . . . .. .

oledo & Wabash 2d Mortgage 6's..... . .

Wabash & Western 2d Mortgage 6's.. . .v

Great Western 2d Mortmure 6‘s . . . . . . . ..

Consolidated Convertible 6's . . . . . . . . ..
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Quo'rs'rxoxs AT THE New YORK STOCK EXCHANGE.

‘ A part of this reserved to cover previous issues, etc.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—(kmtinued.

1' Amount authorized.

Nana.

Amie Consolidated Minin Co..........

Caribou Consolidated Min ng .
 

 

Climax Mining Co .... . .. . . .

Central Arizona Mining.. . ..10

Deadwood Mining Co ............... . .100

Excelsior Water 6: Mininngo. . . . .. . . .lil)

Homestake Mining Co . . . . . . . . ..100

Loadville Mining . . . . . . . . . . . . .. 10

La Plata Mining k Smelting Co . . . . . .. 10

Little Pittsburgh Consolid d Mining..100

Mariposa Land 8: Mining 00.. Calif'a.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . . .100

Robinson Consolidated Mining Co. .. ..50

Standard Consolidated Gold Mining 100

Silver Clifl Mining Co . . . . . . . . . . . . . . . .Stormont Silver Mining Co ..61
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Failure of an Illlnoia Bunker-—The bank of P. H. Tompkins. of El Pun,

Illinois. failed on April 5. Tompkins made an assignment to W. G. Randall. attorney.

putting his liabilities at $250,000; assets. $110,000. Authorities state that the assets

will not realize over tifteen or twenty thousand dollars. Creditors representing fifty

thousand dollars had a meeting and signed a paper requesting Randall to withdraw.

Nearly all of the losers are citizens of El P1180. and lost from five thousand dollars to

small sums. It is supposed that Tompkins has been speculating in options.

state Banks or New York.—-Following is a statement showing the aggre

gate of resources and liabilities of the State Banks of the City of New York. on March

31. 1883. as exhibited by their reports to the Superintendent of the Bank Department.

together with the totals on December 16. 1882. for comparison :

 

LIABILITIES.

Dec. 16. 1882. March .11. 188-8.

Capital ...... .. . . . . . . . . . . . . . $11,787,700 812.787.700

Net profits . . . . . . . . . . . 0,418.1“) 6,708.1!»

Circulation. .............. . . .. 13.700 13.700 . . .

Due banks . . . . . . . . . . . . . . . . . . . . 6.017.700 . . . . 5.714.200

Due depositors . . . . . . . . . . . . . . . . . 42.795.900 45.594.000

Unpaid dividends . . . . . . . . . . 180.800 113.1110

Totals . . . . . . . . . . . . . . . . . . .. $67,215.500 870.031.5110

assouncas.

Doc. 16. 1882. M'arch 31. 1883.

Loans and discounts . . . . . . . . . . . 850.816.1100 855.528.500

Other stocks and bonds and

mortgages . . . . . . . . . . . . . . . . .. 1.111.200 852.300Due from banks . . . . . . . . . . . . . . .. 4.495.700 4.174.200

Real estate. furniture and 0x

tures . . . . . . . . . . . . . . . . . . . . . .. 1.644.600 . . . . 1.643.800 . .

Cash items and bank notes. . .. 257.100 .. . . 240.300

Specie . . . . . . . . . . . . . ...... . . . . .. 4.738.100 5.033.100

Legal tenders... .. . . . . . . . . . . . . . 4.088.400 8.414.500 .

Overdrafts . . . . . . . . . . . . . . . . . . .. 63.500 44.841) .. .

Totals . . . . . . . . . . . . . . . . . . . .. 867.215.1500 870.931.1500

Comparisons.

Inc . . . . . . . . 81.000.000

Inc ..... . . 200,200

D00 . . . . . . . 3113.500

 
Inc... . 2.797.100

Dec... 67.300

Ino........ 33.716000

Compa rimns.

 

Inc . . . . . . .. 84.711.600

Dec........ 258.000

Dec........ 321.500

Dec. . 800

18$»

Inc . . . . . . .. 295.000

673.9“)

Dec. . . . 13.700

luc . . . . 83.710010
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DAILY RECORD OF FINANCIAL EVENTS.

APRIL, 1883.

2. MnNDAY.~Itt-tiuction in the public dehtin March, 89.344356 ; since July 1,1882.$ill.

083.173.

4. Wnosssnar.~Walter Q. Gresham, of Indiana, appointed Postmaster-General.

Peter Cooper died in New York. aged 92.

7. SATURDAY.—Discount on prime commercial paper in New York, 6633 per cent;

call loans. 656.07 per cent.

Discount in London on 60 days to 3 months‘ bank hills. 2% per cent. and

trade bills. 2%(08M per cent.

The National Convention of the Amalgamated Association of Iron and Steel

Workers held at Pittsburgh.

9. MONDAY.-The Baltimore Coffee Exchange formally opened.

10. Tenant—The lease of the Wabash to the Iron Mountain Railroad ratified by the

stockholders.

The New York Stock Exchange and Board of Trade (a new open board) or

ganized.

ll. \VsnxasnAY.—It was declared by the Italian Foreign Minister that the sole object

of the recentalliance between Italy, Austria and Germany was the preservation

of peace.

12. THURSDAY.——Specie payments resumed by the Italian Government without dith

culty.

l3. FRIDAY.—~A corner in oil recently organized by speculators in Paris resulted in a

ruinous failure.

The regulation forbidding the importation of American hog products into

Germany was gazetted at Berlin.

H. SA'rnltnAY.—Disc0unt on prime commercial paper in New York. 5%@6}§ per cent.;

call loans, 4@7 per cent.

Discount in London on 60 days to 3 months‘ bank bills. 2%@23g per com“

and trade hiilsv B®3M per cent.

18. WannasoAY.—Navigation open on the St. Lawrence.

W. TnnasnAY.-—The count of the cash in the United States Treasury completed; the

amount found correct.

20. Fauna—A great fire occurred at Delhi. India; 2,000 houses destroyed.

2i. SarnnnAr.—Discount on prime commercial paper in New York, 534% per cent. ;

call loans. 36% per cent.

Discount in London On 60 days to 3 months' bank bills. 2% per cent. ; trade

bills. Mfiid Per cent.

23. Momma—A destructive cyclone passed over carts of Mississippi, Iowa, Tennes_

see and Georgia. _

25, WsnxnsnAr.—Convention of the Irish National Land League of America held at

Philadelphia.

27. FalnAY.—Wiilis S. Paine nominated by the Governor as Bank Superintendent of

New York State.

The contract for the purchase of the Hannibal and St. Joseph Railroad by

the Chicago. Burlington and Quincy signed.

28. SATURDAY.—D1800utlt on prime commercial paper in N ew York, 5246M“ per cent. :

call loans. W per cent.

Discount in London on 60 days to 3 months' bank hills, 3 per cent.v

trade bills. WM per cent.

80. Herman—The importation of American pork into Greece forbidden by the Gov

ernment.

Pi.

*5?
t.

and
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JOURNAL OF BANKING.
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his opinion on the effect of the provision of the Tax and Tarifl law,

approved March 3d last, which repeals the taxes on the capital and de

posits of banks. This opinion confirms the view of the law which was

given in the March number of this Journal, and expressed in the lan

guage of Senator Sherman, as follows: “The bill repeals all taxes

named from the date on which they were last due and payable. The

law prescribes semi-annual periods for these collections, and the fact

that the bill passed in March does not mean that taxes are to be col~

lected for January and February. That could not be done. All taxes,

however, which were due on January 1, and which have not been paid,

must be collected." In quoting this passage, we said at the time, that

it seemed “ to give the intention of Congress in passing the act, as well

as the plain interpretation of the language.” It seems to be doubted

in certain quarters, however, that Congress intended to make the re

peal retroactive. If not, then a. very simple blunder was made by the

members. and very likely because they lost sight of the fact that, ac

cording to the old law, the taxes became due and payable only at, the

expiration of each halt-year. It is a fortunate thing that the mistake,

if mistake it was, involved a matter of no more serious importance.

There can be no question on the point that the taxes had been entire

ly too long in existence already. It will be a happy day for this coun

try when the blunders of its legislators cost it no more than this one

did.

-_——M—————

The so-called Page bill, which was intended to widen the field for

the investment of savings bank funds in New York State, aroused such

general opposition as to leave no room whatever for surprise when

Governor Cleveland vetoed it, but rather created some inquiry as to

how the Legislature could have determined to pass so important a

measure without giving those who were interested an opportunity to

 

1
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express their opinions upon it. The very general opposition to the

bill was mostly based on the ground that the savings banks are organ

ized primarily for the purpose of keeping the savings of the depositors in

perfect security, the rate of dividends being a secondary consideration.

This is certainly the true view to take of the matter, but still it does

not cover the whole ground. It should be remembered that while de

posits are steadily increasing, the legal means of investment are con

stantly narrowing, and it is therefore a very desirable thing that addi

tional means for safely investing the funds should be found. As this

is a matter of interest to other States besides New York, it deserves the

best consideration possible.

M

Let us see what kind of securities or property the New York sav

ings banks are allowed to invest in: (1) United States bonds and Dis

trict of Columbia 3~65s; (2) New York State bonds; (3) bonds of other

States which have not defaulted in payment of principal or interest for

ten years; (4) bonds of any city, county, town or village of New York

State, or any interest-bearing obligation of the city or county where

the bank is situated; (5) bonds and mortgages to one-half the value of

improved real-estate, or 40 per cent. on unimproved, but not more than

 

 

.at“,aMedeww

ing. So that probably the only means of investment that is increasing

with the increase of deposits is bonds and mortgages.

There were points for strong objection in the Page bill, but there

is room for question if part of its provisions should not be utilized.

as investments, under general law, instead of having them classed in a

general way as at present ? Perhaps there are States which have not

defaulted in ten years whose bonds are not perfectly safe investments,

or there may be such in future. It is certain, also, that some town
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of certain State oflicers the right to choose any securities at will. This

was too broad a provision. The Connecticut law, passed in 1880, al

lows investments in first mortgage bonds of railroads which have paid

dividends of not less than five per cent. for five successive years. Could
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not the New York law be safely altered to include securities of a class

as high as this, especially if the list of available securities was under

the supervision of a. board of competent financiers ? Such a board

might be composed, perhaps. of the Bank Superintendent and some of

the chief officers of the largest savings banks. and no security should

be placed on the list Without their consent, and they should be em

powered to strike out any security deemed unsafe. Of course, the law

should continue to limit the field within which they would be at liberty

to choose.

i—iw

The Bank of England toward the end of April took a step which

created a slight and temporary disturbance in the money market, but

which is considered to be a movement in the right direction. It ap

pears that it has been the custom for some years back for the bill

brokers, in cases of temporary stringency to depend upon the bank

for short loans to tide over the difficulty, which loans they generally

Obtained at the bank’s minimum rate of discount. Sometimes, how

ever, if the borrower wanted too large an amount he would be charged

an advance upon the posted rate, as the directors are careful to not

commit themselves too largely on a single risk. These loans, which

were, of course, agreat convenience to the bill brokers, used, a. few

years since, to be made for so short a. period as five days, but more re

cently the bank has insisted that borrowers must take the money for at

least ten days. The new rule mentioned is, however, still more severe

on the brokers, for the bank gives them notice that an advance over

the published rates will be charged on short loans, excepting at the

period at the close of each quarter, whenlfunds for the payment of in

terest on the public debt are accumulating in its coffers.

_—¢-.-O—__

Of this action of the bank the London “Economist” says that it is

certainly right. ‘ ‘ There can be no doubt that, of late. brokers have come

to rely far too much on the bank. They have reckoned upon getting ad

vances there almostasamatter of course whenever they applied for them,

and in this belief they have entered into engagements which, if they

had not thought the bank was behind them, they possibly would not

have risked. The belief, too, that the resources of the bank would al

ways be available at ordinary rates if necessary has enabled the brok

ers to borrow more freely outside than they would otherwise have been

able to do, because the outside lender had, or thought he had, the as

surance that if he called in his money the broker would be able to fall

back upon the bank. There, of course. are times, such as during the

past quarter, when the revenue collection was sweeping the customary

outside supplies of money into the bank, when it is reasonable to ex

pect that it will lend freely. Nor does there seem to be any intention
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on the part of the directors of restricting advances at such times. But

after the dividends have been distributed they may very reasonably

hold, that as the market has command of all the usual resources. it

should stand upon its own feet, and not lean upon the bank, as it has

latterly been too much accustomed to do. This is the view which the

older discount houses have been in the habit‘ of taking, and which

used to be generally acted upon; and if it can be made to prevail, it

may do something to check the over‘keen competition which has

made it so difficult for the bank of late years to make its rate efiective.”

O—Q—O

The consequence of the move was that the rates of discount in the

open market were increased until they reached the bank rate, and there

was no reason to expect a reduction soon. The over-competition in

the loan market mentioned by the “ Economist” has been character

istic of the London market for many years, but there have been num

erous indications of late that New York was beginning to resemble it.

In fact itv has been a matter of frequent remark that mercantile houses

in good standing were getting more and more into the habit of leaving

their paper with brokers for discount, instead of with their banks. In

London the brokers have followed the practice of receiving money

subject to call, paying very low rates for it, and discounting bills at

rates sometimes as much as 1 1-2 per cent. lower than the bank rate.

They took the risk of having the money called in, relying upon the

bank for short loans at its minimum rate to tide over the period of

tight money. Thus they have kept the open market rate abnormally

low, the bank supplying the means whereby outsiders were enabled to

successfully compete with it. It has now, however, taken means to

make this a. matter of more difficulty.

"*7

The wet and unseasonable weather which prevailed during most

of May had an unfavorable effect upon business throughout the country.

So much depends upon the coming crop that it is not surprising that

much hesitation has been displayed in entering upon business Ventures.

It is certain that the winter wheat crop will be short. but it is too early

to judge of the later harvests. Late :idvices state that while the pros

pects are good in France. in England it is considered certain that the

returns will be below the average. The situation is complicated in this

country by the labor troubles that are constantly occurring, and the

probability of a long strike of the iron-workers. In view of the fact

that new railway construction has very largely fallen 05, the result of

the suicidal policy of the workmen to themselves can easily be foreseen;

but, in the meantime, it increases the depression of business. While

there is no cause for alarm, there is abundant reason for caution. New

and doubtful ventures should be avoided.
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PROGRESS OF THE NATIONAL BANKS.

As the basis upon which the national banking system was founded

and rests (m'z. : the national debt) is steadily and rapidly disappear

ing, it becomes a. matter of constantly increasing interest to know the

effect on the banks of the numerous Treasury bond calls, and the other

conditions that arise from time to time. Among the latter the provis

ions of the act to enable national banks to extend their corporate ex

istence, approved July 12, 1882, must be counted among the most im

portant recent ones, and especially Section 8, which allows banks

having a. capital of $150,000 or less to reduce the amount of their

bonds deposited with the United States Treasurer to secure circulation,

to one-quarter of their capital stock. For the purpose of showing in

what ways and to what extent the banks have been influenced by the

causes mentioned, we have compiled some tables from the reports made

to the Comptroller of the Currency, extending over the year beginning

March 11, 1882. They willbe found to be much more full in some im

portant respects than the statements published by the Associated

Press, as well as much more succinct, only the principal items being

given.

Table A shows that the banks increased steadily in numbers dur

ing the year, the gain being 156 banks, while the aggregate capital was

augmented by 21 million dollars. The figures showing the amount of

deposits and loans is useful to show the volume of the business of the

banks, but the changes are only considered to be significant as indicat

ing the condition of general business at the respective dates:

TABLE A

Mar. 11, '3: M01419, '8! aways/2 Dec.30, 's: Mar.13, '3;

Number of banks. 2,187 2,223 2,209 2,808 2.343

Capltal ............ .. . $409,410,202 $473,709,124 $403,104,213 $484,883,492 $490,450,932

Surplus .............. . . 130,924,139 129,200,010 131,977,451 135,030,909 130,922,304

Individual deposits... 1,000,575,070 1,001,020,371 1,122,472,003 1,000,901,720 1,004,111,401

Other deposits...... .. 12,225,000 13,234,330 2,445,250 13,403,500 13,401,090

Loans and discounts. 1,132,001,009 1,139,025,071 1,243,203,220 1,m,450,214 1.349.114.879

Gold ................. . . 102,081,706 103,970,120 94,507,023 97,977,303 09,123,092

Silver................ . . 7,w,405 3,435,070 0,m0,151 0,440,350 0,039,275

Legal tenders' ...... .. 06,078,572 70,359,013 71,950,207 70,953,421 09,253,000

For the purpose of showing how the items contained in Table A

' Including United Stutls certificates of deposit.
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TABLEB—ThistableshowstheconditionofthenationalbanksoftheUnitedStatesonMarch11,1882,andMulch1;},

1883,bytheprincipalitemscontainedintheirreportstotheComptrolleroftheCurrency.TheDivisions,number1to

8,arethegreatdivisionsofthecountry,explainedinthetext.

DivisionNo.

Divisions.
TotalforU.S.....

DivisionN.

TotalforU.S...$1,182,661,009

n

'IncludingUnitedStatescertificatesofdeposit.

r—NumhcrofBanks—CapitalSurplus,—-Indiv£dualDeposits-Q

Mar.11,'82.Mar.13,'83.Mar.11,'82.Mar.13.‘83.Mar.11,‘82.Mar13,'25].Mar.11,1882.Mar.13,‘83.

555561$105,185,070$186,525,370$40,608,036$41,212,087$102,235,388$100,914,905 618635155,996,916156,485,57853,026,44157,515,749527,061,508473,703,823

950021,645,01522,247,7665,5Ki,&'395,163,25041,565,29343,042,057

15618027,295,700310364505,110,3453,870,07746,299,50152,652,892 53856773,353,33132,140,36820,394,61718,406,010187,482,612188,511,957 16221318.540011)23,257.44!)4,195,0524,875,76345,033,13353,195,804 31344,895,0005,120,0001,083,5231,346,47513,223,12623,55,552 32512,538,5704.635000541,166773,4737,143,72111,713,351 2,1872,343$469,410,202$490,456,9128110924139$136,922,884“$85,575,078$1,004,111.401

P—LoamandDLBOO‘anlh,—-GoldSilver-'LeqalTenders———\ Mar.11,'82.Mar.13,’83.Mar.11,‘82.Mar.13,'83.Mar.1],'82.Mar.13,'83.Mar.11,'&2.Mar.13,'83.

$301,435,%lWG16277$9,247,994$8,167,211$742,306$778,058$7,290,404$7,184,317

500,577,199521,414,48363,987,92854,244,1873,121,4333,501,87727,704,08031,112,378 48,761.2353,&4,1582,172,1961,602,716424,164450,0583,900,1153,729,081 51,717,28900,024,0302,804,5042032,13061,234,7991,496,6894,515,4375,143,993 203,569,209219,477,35017,865,06014,794,6%1,513,9161,794,30716,511,15115,706,508 51,942,38763,008,5902,935,7293,809,456514,102509,111)4,720,3324,413,270 14,230,73310,187,9882,547,5503,057,204290,500$11,840928,038937,658 6,398,84810,561,403080,745905,27761,125104,211)490,835935,388

$1,240,114,87951021313706$89,123,092$7,902,403$5,839,275$00,075.57}!WWW,”
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are distributed throughout the United States, in Table B the country

is divided into sections as follows:

Division 1.—-Comprising the New England States.

Division 2.——New York, New Jersey, and Pennsylvania.

Division 3.—Delaware, Maryland, District of Columbia, Virginia,

and West Virginia.

Division 4.—North Carolina, South Carolina, Georgia, Florida,

Alabama, Mississippi, Louisiana, Texas, Arkansas, Kentucky, and

Tennessee.

Division 5.—Ohio, Indiana, Illinois, Michigan, and Wisconsin.

Division 6.—Iowa, Minnesota, Missouri, Kansas, and Nebraska.

Division 7.—Colorado, Nevada, California, and Oregon.

Division 8. —-Arizona, Dakota, Idaho, Montana, New Mexico, Utah,

Washington Territory, and Wyoming.

By this means we are able to show that the increase in the num

ber of national banks and in capital invested was very slight in the ‘

Eastern and Middle States during the year under review. There was

a fair increase in both items in the Southern States (Divis

ion 4); but in the States north of the Ohio River (Division 5) the in

crease in capital (nearly 9 millions) was most marked, while in the

States just across the Mississippi (Division 6) there was a still greater

increase (51) in the number of banks. There was a large proportion

ate increase in both items mentioned in the Territories, but the Pacific

States form a marked contrast with this state of things. There has,

indeed, been much complaint of late because capital was leaving Cali

fornia on account of Granger legislation.

The other items shown in the table bear less directly on our sub

ject, but they are worthy of attention. The decrease in gold held by

the banks was about as noticeable in the Middle Western as in the

Eastern and Middle States.

Table 0 shows the condition, so far as the principal items are

concerned, of the national banks in the sixteen reserve cities on Octo

ber 3, 1882, and on March 13, 1883, an interval of a little over six

months. It also enables the reader to compare the aggregates of the

items with those for the remaining national banks. For the sake of

bringing the table into convenient compass the figures are given in

millions of dollars, four or five figures being elided in each case. For

instance: the aggregate capital of the national banks on March 13 last

was $490,456,932; in Table C it is given as 490.5, which is close enough

for ordinary purposes.

It will be noticed that in New York there was a decrease in the

capital stock during the six months, while there was only a slight in

crease in the aggregate for all the banks in the reserve cities. Their

surplus was considerably strengthened, however. This table shows

the amount of the bank circulation at the dates mentioned, the de
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crease of over 2 millions in New York being partly balanced by an in

crease in the Western cities. The large decrease in deposits, especially

in New York, seems to merely indicate a decrease in the volume of

business passing through the banks, especially in New York. At some

future time we may be able to give a. table similar to the above, but

extending the comparison over the space of a year.

Mr

SAVINGS BANKS OF NEW JERSEY.

\Ve are indebted to the Hon. Henry C. Kelsey, Secretary of State

of the State of New Jersey, for a copy of the “ Annual Statements of

the Banks and Savings Institutions of the State of New Jersey, for the

year 1883,” being his report to the Legislature, under date of March

13, 1883. The following information in regard to-ehe savings banks

has been gleaned from it:

On the 1st day of January, 1882, the total assets of all savings

banks in the State amounted to $26,874,861.23; liabilities, except sur<

plus, $5,499,362.13; surplus over all liabilities, $1,375,499.10; number

of open accounts, 86,448.

January 1, 1883, their total assets amounted to $29,163,807.93; lia

bilities, except surplus, $7,649,309.46; surplus over all liabilities. $1,

514,498.47; number of Open accounts, 91,951.

On the 1st day of January, 1882, the number of depositors was

86,448; and the amount due depositors, $25,321,712. 64; and on the 1st

day of January, 1883, the number was 91,951; and the amount due de

positors, $7,344,035.24; an increase in number of depositors, 5,503;

and in amount, $2,022,322.60.

There are a number of these institutions still the wards of the

Chancellor, and the proceedings in each case warrant the conclusion

that they are being managed, under his direction, for the best interest

of depositors.

On the 9th of January, 1883, the Fifth Ward Savings Bank of

Jersey City suspended payment.

An examination of its affairs was made, and the Attorney-General

notified that in the judgment of the State Board the bank should not

be allowed to continue business.

The managers of the bank applied to the Chancellor for authority

to continue business, whereupon he appointed a master to make an

examination oi the bank, which resulted in an order by the Chancellor

that the Board of Managers continue in charge of the afiairs and assets

of the bank, subject to the supervision and control of the court.

The following is a recapitulation of the tables showing the condi

tion of the savings banks on January 1 last, supplemented with some

important statistics:
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RESOURCES.

Estimated value of real estate . . . . . . . . . . . . . . . . . . . . . . . . .. . $896,562 65

Loans on bondsand mortgages ................................ .. 8,819,604 97

Investment in stocks and bonds, viz.:

United States bonds . . . . . . . . . . . . _ . . . . . . . . . . . .. $fi,470.189 20

All other stocks and bonds . . . . . . . . . . . . . . . . . . 2,996,245 12

— 11,466,434 32

Call loans on collaterals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5.924.911 %

Cash on hand and in bank ................................... .. 1,169,362 82

All other assets................... . ..l .................... . . . . . 886.931 W

Total..................................................... .. $29,168,807 93

LIABILITIES.

Amount due depositors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . SW,344,085 24

All other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 305,274 22

Surplus over liabilities ........................ .. $1,514,498 47

—-—-— 1,514.498 47

Total ........................................ . . ——$29.163,8m 93

MISCELLANEOUS.

Number of open accounts January 1, 1882................................. . . 86,448

Number of open accounts January 1, 1883................................. . . 91,951

Amount deposited in 1682 .................................................. . . $23,009,890 61

Amount withdrawn in 1882. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,421,053 29

Two laws were passed by the Legislature, session of 1883, affecting

the savings institutions. The first, approved February 23, 1883,

amends section 19 of the not entitled “ An act concerning savings

banks,” approved April 21, 1876. It decrees “that whenever a mana

ger of any savings bank shall hereafter borrow, directly or indirectly,

any of the funds of the savings bank of which he is a manager, or upon

his becoming a surety or guarantor for any money borrowed of, or

loan made by, such savings bank, or upon his failure to attend the

regular meetings of the board, or to perform any of the duties devolved

upon him as such manager, for six successive months without having

been previously excused by the board for such failure, the oflice of

such manager shall thereupon immediately become vacant; but the

manager vacating his oflice by failure to attend meetings or to dis

charge his duties, may in the discretion of the board be eligible toa re~

election.”

The other law was approved March 22, 1883, and is a supplement

to the same act of April 21, 1876, which was amended as above. It

decrees that the managers of savings banks shall, as soon as practica

ble, invest the moneys deposited with them in the securities named in

the 26th section of the act, “except that for the purpose of meeting

current payments and expenses in excess of the receipts, there may be

kept an available fund of not exceeding ten per centnm of the whole

amount of deposits with such corporation; and the same may be kept

on hand, or on deposit in any bank or banking association in this State,

organized under any law or laws of this State or the United States; or

the same may be deposited on call, at interest, in such solvent trust
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company or safe deposit company incorporated under and by virtue of

the laws of this State or of the State of New York or Pennsylvania, as

a majority of the managers of such bank or institution for saving may

direct, by resolution adopted at a regular or special meeting, and duly

recorded on their minutes; or such available fund, or any part thereof

may be loaned upon pledge of the securities, or any of them, named in

subdivisions one, two, three and four of section twenty-six of this act,

but not in excess of seventy-five per centum of the cash market value

of such securities so pledged nor in excess of the par value thereof;

and should any of the securities, so held in pledge, depreciate in value,

after making any loan thereon, it shall be the duty of the managers to

require the immediate payment of such loan, or of a part thereof, or

additional security therefor, so that the amount loaned shall at no time

exceed seventy-five per centum of the market value of the securities

pledged for the same.”

——.'0-¢—

AMERICAN SECURITIES IN HOLLAND.

The United States Consul at Amsterdam makes, under date of

February 28, 1883, a report on American securities in Holland. All

financiers are aware that Holland, and perhaps especially Amsterdam,

contains an unusually large proportion of capitalists, the people from

their plain and frugal habits, and their industry combined with finan

cial enterprise, having a natural turn that way. It will be remembered

that during and after the civil war they invested largely in United

States bonds, and it is a matter of some interest how far they have

substituted the bonds sold or redeemed with other securities of this

country. For this reason, and because the report mentioned has been

intelligently prepared and contains considerable information concern

ing the past and future of the European market for securities, it is lib

erally quoted from below:

In a report I made on this subject about a year ago, the facts were

mentioned that a considerable decline in the prices of American rail

road stocks took place during the latter half and at the close of the

year 1881 ; that during the months of January and February of 1882

the market was even still more depressed, and that matters generally

were looked upon as portending more than merely a passing fluctuation

of the price or value of such securities, but rather as the beginning of

a period of settled or fixed reaction.

Whilst thus the prospects for extensive and profitable transactions

for 1882 were far from promising, they were not altogether so discour

aging as to shut out all expectations of a change for the better in the

then near future. At all events, such expectations, whether justified

or not, were largely indulged in, but doomed to be surely disappointed.

As the year progressed, affairs constantly went from bad to worse,
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and this not only respecting losing operations in American railroad

stock, but fully as much, if not even more so, as concerning trans

actions in European securities of many descriptions.

The political horizen of Europe was hardly at any time during the

year without some signs causing disquietude and uncertainty in finan

cial circles and in the stock market.

The ever existing “ Eastern question," intensified in 1882 by its cul

minating in a war between Engiand and an Egyptian army, and various

other political events of more or less importance, contributed here, as

everywhere else in Europe, to this almost constant state of agitation on

the stock market.

The financial crash in Paris, owing. apparently, to senseless over

speculation, the downfall of the Union Generale, and other large bank

ing institutions in France, also had its injurious effect. The indirect

consequences of occurrences such asabove alluded to, and of still other

untoward circumstances, entailed continued and heavy losses to many

capitalists, speculators, and investors in this country.

Great confidence in American railway and other enterprises has

long since become established in Holland, despite occasional checks on

account of the introduction and placing in its markets some years ago

of millions of dollars worth of securities, at high rates, covering enter

prises of only too doubtful a character, as was subsequently proven, to

the great injury of investors here. However, under anyways favorable

conditions, the Dutch people remain more than inclined to continue to

invest in certain of our securities. The past year’s transactions would

seem to furnish the proof of this. Notwithstanding that a great deal

of money was lost here in American railroad securities during the lat

ter part of 1881 and in the early part of 1882, still, under prevailing cir

cumstances, particular attention of capitalists and others here was

again directed to the United States. What seems particularly to at

tract their attention to our country, with a. view of investments therein,

is considered to be the comparative immunity of the United States from

external political complication of any such character as at any time to

justify apprehensions for the preservation of almost perpetual peace.

When considering the situation of the United States in this respect, in

contradistinction to European countries, no one, they say, and wisely

so, can fail to observe the great boon and advantage our country enjoys.

The further and important facts of our country’s almost exhaustless re

sources, and its ever increasing means for their development, are also

fully understood and taken into account. The natural result of this

was, that in the course of the year the holding of American railroad

securities, especially shares, again considerably increased, being then

purchasable at more or less lower figures from former quotations. This.

however, does not refer to any new sorts of shares or bonds, excepting

in one or two instances, but to such as had been introduced and were
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dealt in before in this market, and consisting 'more particularly of

shares of the following companies : Denver and Rio Grande; \Vabash,

Saint Louis and Pacific; Louisville and Nashville; Buffalo, Pittsburgh,

and \Vestern, the

At one time, but only as it were for a moment, it appeared that,

through the largely augmented investments and transactions in Amer

ican railroad shares, the already sustained great losses in American

and European securities might, in a measure, be again recovered or

made up. But this was not to happen; on the contrary, the favorable

indications for a continued or sustained rise in prices soon disappeared

again, and thenceforth to the end of the year and up to the present, a

downward tendency ruled the stock market, and further great losses

resulted. This state of things causes, and very naturally, renewed

disappointments, and gives rise here to occasional severe criticism.

There are not wanting those who believe and claim that it is owing

in a great measure to the unrestrained power and influence in the hands

of certain parties in the United States, which they have used and do

use for their personal aggrandizement, and in such manner as thereby

to prevent the many natural advantages of our country from exerting

themselves and working out as it were their own results, which could

only be beneficial as respecting our vast railroad interests and the

value of securities. '

Another noteworthy circumstance consists hereof, that during the

year 1882 the Dutch public largely increased their holdings of American

railroad securities by investing almost 'exclusively in shares instead of

in bonds, as was formerly more generally the case. These shares hav

ing since then depreciated in value and bearing no interest, makes their

losses to be so much greater, and weakens and reduces present trans

actions. On the whole, it may safe]y be stated that the national wealth

of the Netherlands suffered a considerable diminution in 1882. The

losses sustained from the very large possession by its people of secu

rities of many descriptions contributed to this unfortunate result, but,

as represented to me, it is more chiefly on account of the recent and

great depreciation in the value of all kinds of real estate throughout

the country, and the rather unfavorable outcome of the general coni

merce and trade of the past year.

Dealings in United States bonds have about ceased here, but 41-2 per

cents (1876’s) are, to an inconsiderable amount, still held; so are some

continued 4 and 5 per cent. bonds still left here. They are, however,

gradually finding their way back to the United States.

In concluding this report I would remark that the statements it

contains are based more especially upon information received from

parties intimately acquainted with the subject than upon my own ob

servations or knowledge of the same.
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(Continued from the May number.)

\Vhat Mr. Gould could tell about corners, stock speculation, rail

road management, etc., should be, perhaps, more curious than the ex

perience of any other living American, but, in the present instance,

his revelations were chiefly confined to general views, the particulars

(in regard to such matters as Black Friday, for instance) being, for the

most part, avoided. Testifying, on December 15, 1882, he gave his

business as “ manager of railroads," having followed it upwards of

twenty years. He was familiar with stocks, but had never dealt in

grain. There was very little dealing in futures in stocks at present.

His opinion concerning the system of making corners and dealing in

futures with reference to its efiect upon commerce and its influence

upon the public welfare was as follows:

“ My impression of that is that it makes a very large market here;

that is, all the world is connected by cables and telegraphs, and the

large market is where all the consumers come to buy. The larger you

make our market the more attractive it will be to buyers all over the

world. If our market was narrowed down to so small a compass that

every time a large dealer had to buy any grain he had to go and hunt

up the farmer out \Vest and buy it, he would go somewhere else. The

roads that I am interested in are those that reach the producing dis

tricts, so that I may say that it is the producers that I deal with, not

the consumers.”

The only effect of corners upon the transportation interests was

perhaps uneven transportation. They rather helped the transporta—

tion interests on the whole, by creating a. large market. Corners also

probably gave the producer a better price, on the whole. The pro

ducers make the money, and not, generally, the men who make the

corners. Mr. Gould thought that the consumer paid more by reason

of corners, and his observation had been that it was usually the specu

lators who sufiered. The latter was probably the case in the corner of

1879.

Regarding stock corners, he said the late corner in Hannibal and

St. Jo. “resulted very disastroust to the man who made it. * * *

He brought the stock up to a very high price, paid more than it was

worth, and after he got through with his corner he had the stock on

hand—no market for it.”
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Q. Have you been interested in any cornering transactions in

stock within the last ten years? A. I was interested in the Chicago

and North-Western corner.

Q. Please explain about that corner. A. Chicago and North

Western stock was selling, I think, at about 80—75 or 80. I considered

it cheap at that price and commenced buying. There was a disposi

tion to break it down. My brokers had orders to buy all that was sold,

and before I knew it they had bought a good deal more than there was.

When called in to pay for it, the price ran up. I did not pay over 80,

I think; I paid what I thought it was worth.

Q. How did that comer result? A. It resulted in carrying the

price up very high; the stock fell back after the corner to about 80, I

think.

Q. How high did the stock go up? A. I don’t remember now; I

think it went up to about 250. I think I was induced to part with

some at about that price.

He did not think that corner had the slightest efiect upon the

commercial interests of the country. There were no bankruptcies from

it. “ We did not allow anyone to fail. If they could not pay we let

up on them.” It had not the slightest eflect upon the road itself.

Regarding the selling of futures he thought that “ everything that

tends to facilitate speculation really benefits the country—draws capi

tal from all parts of the world.” Regarding such speculation being

called gambling that would depend upon the legislation of the coun

try. If the Legislature should say that dealing in futures was gam

bling, or the national Legislature should say that, it would be gam

bling; but until they say that it is not gambling. The speculators

have grown up from small beginnings to very large interests, and it is

just as legitimate as any other business until the Legislature makes it

gambling.

Regarding corners in the money market, they created a temporary

depression, which was soon overcome by money being drawn from

other centers. So far as they tended to make business men careful

they were a good thing, but when panics were created they were bad.

Panics in the money market were not necessarily produced by corners,

but might be caused by anything which created a general distrust in

the public mind. The panic of 1857 was caused by the news of the

Schuyler frauds; the next was caused by the outbreak of the civil war;

that of 1869 (“Black Friday”) resulted from the large fluctuation in

gold and commodities—over-trading—following the war. The panic of

1873 was produced by over-trading again and an over-extension of

railroads on credit. Panics have their evil and their good eifects. They

seem to be a necessary evil.

Q. Do you think it is possible to remedy these evils by legislation 9

A. I do not; I think it would be impossible to legislate against any of
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these great trades and businesses that have grown up. If you legislate

in New York to prevent dealing in grain they will make some other

center and drive the capital away.

Q What would you think of national legislation in regard to the

matter? A. I don’t think it is practicable or feasible. I think that

you can put some restrictions on it; in dealing in grain you might say

that the loss should not exceed a certain price, or in dealing in stocks

that the loss should not be beyond a certain price. For instance, the

London Stock Exchange have adopted a similar rule; I think it is ten

per cent. there.

Q. The loss shall not exceed that i A. Yes; that prevents fail

ures and it prevents corners. There is no use of making a corner you

know, it you have got to settle at a limited price.

Q. How could that be done to prevent such corners as the Keene

corner. You have heard of the Keene corner i A. Very easily, be

cause if the board would adopt a regulation that the settling price

should always be not to exceed ten per cent. of the selling price, it

would be easy to regulate just the same as in stocks. Say that the

settling price should never exceed ten per cent. of the selling price;

that would cure these extreme corners. But I am very clear that you

should throw the marts of commerce open to draw capital and benefit

the public. I would make capital in New York as free as the wind.

Q. And only restrict it in that way ? A. That the loss should not

exceed a certain per cent.

It was on December 18 that Mr. James R. Keene was examined.

In reading the full report it has been noticed that he treads very light

ly over the ground where he might get hurt, but wasn‘t at all afraid of

stepping on other people‘s flower-beds.

He had been in the business of "speculating" for twenty years.

He had never known a corner that worked injury to the business of

' the country, excepting one, because all the corners in commodities

had been in breadstufis, and they lasted so short a time that their in

fluence in raising the price of the necessaries of life had never worked

any injury whatever. These corners had benefited the agricultural in

terests. Cornering was, however, a foolish thing, and always injured

the promoter. '

The only corner that injured the public was the present one that

exists in coal; that arrangement between the anthracite coal compa

nies by which the prices are fixed at exorbitant rates. This corner

originated out of the necessity for the companies to pay dividends and

interest on excessive issues of stock and bonds. The consequent in

jury to the great manufacturing interests of the country cannot be

overestimated. The witness thought that coal was sold at tide-water

for one dollar a ton more than ought to be charged.

The system of dealing as carried on in the “ Bucket-shops” was de~

moralizing, as it was actually gambling. It should be abolished by
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law. The transactions at the Produce Exchange, the Stock Exchange

and all the great exchanges of the country were of an entirely difierent

character.

“ If a man buys a future in Chicago he contracts to pay his money

for the article that he buys at a. certain time when it is delivered to

him, and he must take it. He makes an absolute purchase. If I buy

a thousand shares of stock to-day in the Stock Exchange I must pay

for it to-morrow. * * " I may re-sell it again, butI have to pay for

the identical stock I bought and re-deliver the stock I sell again; and

if I buy a. million bushels of wheat in Chicago for next month, I have

bound myself by my contract to take that million bushels. When it

is tendered to me, according to the rules of the Exchange, I must take

it. I may in the meantime sell it out again, but that is a. separate

transaction; and if I do not sell it, of course the transaction remains

that I must take the wheat and pay for it—and provide for it. I think

the committee are under the idea that what is called dealing in futures

is a mere gambling transaction that carries no responsibility except

putting up a margin, and that you do not buy the article outright.

That is a mistake: you do.”

The case is different in “Bucket-shop” transactions, because no

obligation is made to either take or deliver the thing sold. It is mere

gambling on the fluctuations in price. \Vithout speculation in futures

for the long and the short account, the business of this country could

not be conducted. It would be wonderfully restricted and would

work a great oppression, particularly to the producer, and very largely

to the purchaser in a financial way.

Q. You have been speaking of the legitimate system of dealing.

You are aware, however, that there is a large amount of dealing ill fu

tures and transactions in grain carried on which could not be called

purelylegitimate, are you not 2 That is to say, persons come in sim

ply to get all they can make out of their speculations without render

ing either to the producer or the consumer any profit? A. That is

what we are all doing—trying to make as much money as we can in a

speculative way—everybody. There is not, I suppose, a person in this

room nor in any other room, nor anywhere else, that would not buy

something if he thought it was going up. People dealing in stocks

buy because they believe they are going up. They intend to sell them

again. Neither is wheat, cotton, or pork bought for investment. It

is bought with the expectation of selling it at a profit. Nevertheless,

it is not any more speculative than the purchasing by a wholesale

dealer on Broadway of a large amount of cotton prints at 0. Lowell

factory in the expectation of the firm making it that they could re-sell

the property in a month or six weeks at a Very handsome advance.

Failing in that, they sell the goods for what they can get, and make a

loss. Now, can you see any difierence in those transactions? Then,

if you destroy the speculative feature about all stock, and grain, and
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cotton transactions, you work a great injury to the investor, because

you may have an investment of $100,000 in some stock down in Wall

street, which pays you an excellent dividend, and you might have occas

ion to go to Europe, and feel that, in going there, you would rather

shift your property into something probably more permanent. How

are you to do it if you haven’t got a speculative market 2 You might

wait two weeks before you got a. bid for it. Now, all you have got to

do is]to go down and in five minutes the sale is made and you get your

money. This whole thing is in accordance with the progress of ideas

all over the world. You cannot go back. You cannot restrict specu

lationliu this great speculative country. Speculation is the great civil

izer ofithis country. * * *

Q. What do you think of the system of speculation which is usu

ally carried on in \Vall Street 7 A. I think it is all right,

Q. It was said by one witness here, who claims to beanexpert, that

the system consisted in something like this: that a few managers were

there, and when the “ lambs” came, they fleeced them. A. Well, I

have no doubt that that frequently occurs; but there is nothing to

compel a “lamb” to go into Wall Street unless he wishes to go.

Mr. Keene did not think that corners affected the transportation

interests at all, excepting temporarily. Nor did they last long enough

to influence the foreign export trade.

Q. Now, Mr. Keene, a good deal has been said in regard to what

is known as the Keene corner. A. Yes. _

Q. Now, we would like you to explain that to the committee. We

. have heard so many versions of it that we presume you are prepared

to give us— A. It is so long ago that I have forgotten all about it,

really. I never was engaged in a corner in my life.

Q. Never? A. Never, sir.

Q. \Vhy, then, has the corner to which these persons refer been

called the Keene corner ? A. \Vell, I suppose because I was the cen

tral figure in the combination which owned at that time a. very

largelamount of wheat; but that combination was not formed for the

purpose of cornering the market. It was only formed for the purpose

of defending the individual purchase of the syndicate, previously

made, and which we felt we could better do by combining than by

submitting ourselves to the tender mercy of the bears, who were very

active and wanted to sell it, and came near knocking the price down.

The aggregate holdings of the individuals of the syndicate, when

they came together, comprised pretty much all there was in existence.

They did not combine together to purchase all the wheat and corn in

the country; but they held certain quantities, and combined for a

common advance. After the outcry about the "comer" they were

finally compelled to sell at a loss. They held perhaps fifteen or twenty

million bushels of grain. The syndicate was formed in December,

many of the parties dropped out from want of funds, and the rest sold
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out by April, May, or June. There was no “corner” at all, because a

man that wanted to could buy anything that he wanted, and there was

no arbitrary price fixed. Transportation from the \Vest may have been

restricted at the time, for wheat was higher in the Chicago market than

in New York, and perhaps this combination was the cause. The bur

den of the high price fell on the syndicate. The farmer benefited by

it and the consumer did not suffer very much by it. Wheat was at

that time (the spring of 1880) wort-h $1.15 to $1.20 per bushel.

If the railroads were unfavorably affected, the reason probably

was that their rates were too high, as they are at present. Their rates

are cornered—are arbitrarin fixed—by Mr. Fink and the railroad men

of the trunk lines. This is prejudicial to the business of the country,

because the rates charged are entirely out of proportion to the service

that is given for them. They are 25 per cent, at least, too high.

Q. Is it not true that over-speculation, making corners and high

rates of transportation tend to increase prices, so that foreign consum

ers cannot purchase them as cheaply as they can find supplies else

where? A. * * * OVer~speculation depends very much on wheth

er it is on one side of the account or the other. I don’t know what

you mean exactly by—

Q. Sucha system of speculation as is usually carried on in our va

rious products ? All the speculators make money, I am told. A.

You haven’t been in \Vall Street.

Q. And we are also told that the effect of this speculation is to

enhance the cost of products. If that be so, would it not tend to di

minish our exports ?

[The last three questions are only given here for the purpose of il

lustrating the very crude ideas that are often entertained on important

economical matters by intelligent men]

Q. It has been stated that our shipping is falling ofi annually. It

has been said that they are now five million dollars less than they have

been in other years. A. Five million tons less?

Q. Five million dollars less (that is, ifI can read it), so that the

balance of trade will be against us in a short time, if we do not look

out—that is, that our eXports are not keeping up as they have been in

former years. A. \Vell, but they didn’t raise anything last year. How

could they keep up? This is what has driven the ships away. \Ve

had no crop to sell. The consequence was the tonnage sought other

countries that could employ it, and has not got back again. * * *

Q. Does our present system of speculation not tend to create arti

ficial values ? A. I don’t think it does, sir.

The evil produced by the overcharging of the railroads should be

overcome by passing alaw that parallel roads should not be allowed to

pool their earnings and fix arbitrary rates. Mr. Keene was a member

of the Tide-water Pipe Line Company. The Standard Oil Company
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had not attempted to corner or crush out their refineries, excepting by

instituting a very active competition.

Mr. Henry Clews, of the well<known firm of Henry Clews & Cd,

bankers and brokers, being interrogated on December 23, said that cor

ners “are the result of speculations at times carried to extremities.

They are not frequent, and are liable to be less so owing to the result

to. the parties connected with them, which has not been successful—

scarce]y ever. It usually leaves the parties with the material on hand

* * * without a market for their property, and has always seriously

embarrassed them, and invariably led to disaster.”

Speculation, he said, is the method now adopted for adjusting dif

ferences of opinion as to future values; whether of products or securi

ties. It is more common than in former years because the facilities

for procuring information have increased with the greater intelligence

with which business is now conducted, and also from the greater rapid

ity with which such information can be transmitted by telegraph and

cable. In former years the results of a crop were known only when

the crop came to be marketed. Now, all is ascertained before the crop

is gathered. This advance information naturally becomes the subject

of speculative transactions which would not exist in former times.

Speculation brings into play the best intelligence as to the future

of values. It has always tWo sides. The one that best comprehends

the facts and conditions of the situation wins in the end; and the re—

sult of the conflict is the nearest possible approach to the correct valu

ation. The result of speculation for a. fall in prices is based on the

presumption of an oversupply. If it succeeds, the production of the

particular article is checked until prices recover, and, in the meantime,

production is diverted to other articles less abundant. Thus, specula

tion proves a regulator of both values‘of production. A speculation

for a rise in prices is based on a presumption of scarcity or short sup

ply, and its direct eflect is toquicken production and thereby\restore

the equilibrium of prices. “Corners” usually come from runninga

speculation to an excessive length, by which the sellers become respon

sible for deliveries beyond what they can possibly make, and thereby

place themselves at the mercy of those with whom they have made

contracts. These exigencies chiefly affect the speculators, and afiect

the producing community but little. Extreme prices usually grow out

of them; but they are only momentary, and have no efi’ect upon regu

lar or “cash” transactions, which sympathize very remotely with these

momentary artificial quotations.

Speculation should not be judged by its occasional excesses, but by

its general effects, which the foregoing considerations show to be home

ficial.

It regulates production, first, by instantly advancing prices when

there is scarcity, and thereby stimulating production; and, secondly,

by putting down prices when there is an over-supply, and thereby
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checking production. And it equally regulates prices, also, by keeping

them adjusted to the best obtainable information respecting the condi

tions of supply and demand.

Speculation is not really the factor that produces fluctuations in

prices. It is only the agency for giving effect to the fluctuations in

supply and demand, which are the actual factors controlling values.

Prices would equally fluctuate in the absence of speculation. But

the changes would come more slowly, and later; and, therefore, in

most cases the variations would come too late to regulate preparations

for the succeeding crops. It is one of the great advantages of specula

tion that it makes conspicuous the results of the present crop in time

to adjust preparations for the next; thereby tending to prevent two

large, or two light crops in succession, and thus it becomes an import—

ant means of maintaining an even course of prices, and also of evenly

distributing capital and labor as among the various industries.

Corners invariably follow enterprise. All kinds of business that

are exclusive lead to corners, such kinds as are covered by patents

especially. All importing houses deal in “futures.” They sell goods

by samples, contracting to deliver at a. future stated period, varying

from thirty days to one year. In the meanwhile the goods sometimes

have to be made or grown, and brought from a distance of 3,000 or

more miles. All such corners are the natural and legitimate result of

enterprise, and they will continue to exist and increase in all future

time. The intervention of Congress or State Legislatures is not needed

to put down American enterprise, and Yankee goaheaditiveness. It

will beat the world if left alone. The law of supply and demand is the

real regulator, and it always asserts its power in the end. Those who

do not obey its mandates will become the victims. People who buy

cheap and sell dear make the money in all lines of business.

During the war Congress passed an act to suppress the selling of

gold short. The result was that the general trading in it was broken

up and the business was driven into a few hands. These parties then

had a monopoly, and a corner resulted which caused the premium to

almost double in a comparatively short time. The wise statesmen

who originated the measure, and who were instrumental in having it

passed, took alarm at the result produced, and at once had the act re

pealed. Another attempt at interference was made by Secretary Hugh

McCulloch, who made a minute calculation that Gold v. Greenbacks

should not range higher than 129 7-8 premium [29 7-8 i]. and hence

undertook to keep it at that limit by selling Treasury gold whenever it

reached 130. His brokers, therefore, had carte blanche to meet all de

mands at 130. This was prior to the cable period, and all foreign news

came by steamer. One afternoon, at about half-past two o'clock, the

news struck the street that a serious panic was prevailing in England.

Overend, Gurney& Co. had failed, and hundreds of merchants, and

many banks as well. The foreign bankers here had imperative orders
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from their correspondents to remit gold to England at once. The or

ders were sent to the gold room, and in less than half an hour the Gov

ernment gold broker was baled out of $25,000,000 of gold. Immed

iately thereafter the premium advanced to 40, and before the close of

the next day it reached 60. It was the cheap Government gold that

was shipped, and its arrival in England stopped the panic. But for

this, general bankruptcy in England would doubtless have been inev

itable, thereby causing England‘s high credit to be impaired, and. in

consequence, the sooner building up New York city as the financial

center of the world—her future destiny.

Corners in stocks now seldom occur. All that have been inaug

urated have resulted in loss to the conspirators and, in most cases,

their ruin. It was so in the “Black Friday” corner, the Prairie du

Chien corner, the Rock Island corner, the Northwest corner, and the

more recent Hannibal and St. Jo. corner. They invariably leave the

parties to such nefarious transactions high and dry with all the stock

on hand, and without a market tin-refer. The “Bucket-shop“ busi

ness in stocks and grain should, however, be suppressed. Railroads

should be prohibited from pooling, and coal companies from combin

ing. Also, the telegraph companies should be prevented from consoli

dating. By these means monopolies are built up, enriching and mak

ing all-powerful the few at the expense of the many, and injuring, po

litically and otherwise, the great interests of the nation.

Almost simultaneously with the news that the Attorney-General

had decided that the banks were relieved from any further assessment

for taxes on capital and deposits, came word that the banks of the

Province of Quebec were rejoicing over a. decision somewhat similar.

It appears that the Province. having been very generous with its funds

and credit, had recourse to a number of devices to raise money.

Among the rest was a law to tax banks and other financial institutions

doing business in the Province. This law being considered unconstitu

tional, payment was refused and the Government brought suit against

the Ontario Bank, with the result that the court has declared the act

unconstitutional and invalid. In his decision. Mr. Justice Raiuville

refers to the fact that under the Constitution of the United States the

powers of the National Government are restricted to certain enumer

ated limits, the powers not delegated to the Government being left to

the States. In Canada the reverse is the case, the Provinces only enjoy

ing certain enumerated powers. Under the Constitution the Provin

cial Legislature can raise money by direct taxation only. The Justice

decided that the disputed tax was not a direct tax; it was not imposed

within the Province, being upon bank capital, part of which was owned

and used outside; the law encroached on the power vested in the cen

tral Government to regulate banks and their incorporation. The case

was uppealed, but it is doubtful if the law will be upheld.
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BANKING AND FINANCIAL NEWS. ‘ i _, -

(With Comments on the more Important matters. This Department also includes

General Business News—Notes from Foreign Banking Centres, including Canada—

A Complete List of New Banks, Changes in Oflicers. Dlssoluiions and Failures—

Banklug and Monetary Tables—Bankers' Obituary Record, 6:0.)

The Bank-Tax Decision.—The Attorney-General has just decided that national

banks under the new tax law are not required to pay any taxes on their deposits and

capital stock for the period between the date of the act of March 3, 1883, and January

1. 1853, and that the tax on the deposits and capital of other banks and bankers is not

to be paid for the period between the date of the same act and December 1, 1882.—

Washinqton, May 23.

In the course of the opinion of the Attorney—General, which is too long for

lected under the provisions of sections 5,214, 5,210, 5,216 and 5,217 Revised .. .. ,

Statutes, and those upon the capital and deposits of other banks and bankers ' 1- . f- ;

under the provisions of sections 3,408, 3,409, 3,414 and 3,415 Revised Statutes."

After an examination of the language of these sections, and of sections 1 and

13 of the act of March 3, 1883, repealing the taxes imposed by the former, ex

cept as to such as are “ now due and payable," the Attorney-General says:

“It is the accruing right, not the accruing tax, that is saved. The right to

duties here does not come into existence during the half year, but only on the

expiration thereof; it then accrues, although the duties are not yet assessed,

and it may be said to be thenceforth accruing until the assessment of the du

ties and ascertainment of the amount thereof; that is to say, until payment of ,- ‘

the dues is demandable. Besides, it may fairly be inferred, from the express

exception in the repealing clause of section 1, of ‘ such taxes as are now due

and payable,’ that this was the only qualification contemplated, and that no

other taxes on the deposits and capital stock of banks, &c., not even those ac

cruing on the current half year, were meant by Congress to be saved from the

repeal. To repel this inference there must be found in section 13 or elsewhere

in the statutes language clearly indicative of acontrary intent. I discover noth

ing therein showing such intent.”

Referring next to sections 3,408, 3,409, 3,414 and 3,415 of the Revised Stat

utes, the Attorney-General says:

“ The duties imposed by these sections, like those imposed by the sections

which relate to national banking associations, are assessed semi-annually upon

returns required to be made semi-annually, and become due and payable semi

annually, at stated times, but they are estimated by monthly, not by half-yearly

periods. The tax on deposits is calculated upon the monthly average, and

publication in full here, he says :—“ At the period referred to taxes upon the ,capital and deposits of national banking associations were imposed by and col

, l
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that upon capital upon the amount thereof employed monthly; whereas, in

the case of national banking associations, the duty upon both deposits and

capital stock is levied upon the average amount for the half year. However,

I do not think this difference in the mode of assessing and ascertaining the du

ties is material in connection with the subject in hand.

“ The reasons adduced in support of the construction above placed upon the

provisions of the act of March 3, 1883, considered with reference to duties on

the deposits and capital stock of national banking associations, seem to me to

be equally applicable to the same provisions when considered with reference to

duties on the capital and deposits of other banks and bankers. There is no

ground for assuming that Congress intended to discriminate between the two

descriptions of banks as regards the scope and effect of the repeal. Viewed as

above, it operates to relieve not only national banking associations, but other

banks and bankers from the duties mentioned, excepting such as were ‘due

and payable' at the date of the repealing act.

“I may observe here that section 13, Revised Statutes, has not been over

looked by me. The provisions of that section (which with respect to the act

of March 8, 1883, seem to be superseded by those of section 13 of that act) in

clude ‘any penalty, forfeiture, or liability incurred' under the statute re

pealed. But on the third of March, 1883, banks, bankers, and national bank

ing associations were not liable for the duties in question, and would not be

liable therefor until the end of the then current half year. Hence, as to such

duties, there were at that time no ‘liahilities incurred,’ nothing for the said

provision to save from the operation of the repeal in the act of 1883, even if

they are applicable to that act (R. R. Co. vs. United States, 101 U. 5., pp. 549,

550).

“ I am accordingly of the opinion that duties are not assessable and collecti

ble on the deposits and capital stock of national banking associations for the

period between the date of the act of March 3, 1883, and January 1, 1883, nor

on the deposits and capital of other banks and bankers for the period between

the date of the same act and December 1, 1882."

Redemption of Unused Chock Stamps.—In view of the repeal on and after

July 1, 1883, of all taxes payable by check and proprietary stamps. the Commissioner

of Internal Revenue has issued a circular containing regulations for the redemption

of unused stamps, under the provisions of section 3,426 of the Revised Statutes,”

amended March 1, 1879. The circular quotes the section named. and also part of sec

tion 17 of the Act of March 1, 1879, which provides " that claims for allowance on ac

count of stamps * ‘ ' may be allowed, it' presented within three years after the

purchase of said stamps from the Government. ora Government agent." * ' ' Fol

lowing are the regulations:

1. Check or proprietary stamps presented for redemption should be ad

dressed to “ The Commissioner of Internal Revenue, Washington, D. C. 1"

and must be forwarded at the risk and expense of the consignor.

2. The stamps should be accompanied by a claim, on Form 81, copies of

which form will be furnished upon application to this office.

3. Claims may be sworn to or afiidavits made before any internal revenue

officer authorized to administer oaths, without fee. Any other person admin

istering an oath or affirmation must show, by seal or certificate from the proper

authority, that he is qualified to do so. An officer in signing a jurat should

give the title of his oflice.
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4. Check and general proprietary stamps will be redeemed at their face

value, less 5 per centum; private-die proprietary stamps at their face value,

less 5 or 10 per centum, according to the rate of commission allowed on their

purchase. Stamps may be exchanged for other check or proprietary stamps of

equal value until July 1, 1883.

5. In cases where stamped checks or drafts are presented which have been

filled up and signed, satisfactory evidence must be furnished that they have

never been issued or used in any manner whatsoever. If they have been

passed to the payee, or indorsed, the stamps have no redeemable value.

6. In cases where claims for redemption of imprinted stamps are allowed

prior to July 1, 1883, the blanks upon which the stamps are printed will, in ac

cordance with a long-established rule of this office, be destroyed. In the case

of such claims allowed on or after July 1, 1883, the blanks will be destroyed,

unless the claimant shall specially request their return. Upon receipt of such

a request, the word “ Redeemed" will be impressed on the check or draft in

.letters 3-16 of an inch in size, and the blanks, with the stamps so cancelled,

will be returned to the claimant by registered mail, free of expense, unless he

shall otherwise direct, in which latter case they will be returned at his ex

pense. In cases of rejected claims, stamps are always returned to claimants.

7. In cases where an allowance is asked for stamps destroyed, the facts in

the case should be submitted to thi office, and special instructions as to the

evidence required will be given.

8. Stamps will only be redeemed when presented by a bona fide owner, or

a duly authorized agent or representative of such owner. When a claim is

made by a person acting as agent, executor, receiver, or in any other represent

ative capacity, the authority of the representative to so act must be shown.

9. In view of the limitation imposed by statute upon the presentation of

claims for redemption of stamps, it will be necessary to submit evidence with

each claim as to the date on which the stamps for which redemption is asked

were purchased from the Commissioner of Internal Revenue, or a “stamp

agent.” Stamps imprinted on checks are not sold by stamp agents, and it is

often impracticable to ascertain when they were purchased from the Commis

sioner. In such cases, evidence may be furnished as to the date on which the

stamps were imprinted on the blanks. Information as to the date of imprint

ing can usually be obtained from the stationer who printed the checks. Full

instructions concerning the form of aflidavit required are printed on Form 81.

10. Claims will be acted on, as nearly as possible, in the order of their re

ceipt, and in all cases as soon after their receipt as the condition of the public

business will permit.

The New Bank Superintendent of New York.—0n May 3 Mr. Willis 8. Paine

entered upon his duties as Superintendent of the Banking Department of New York

State. He was recommended to the Governor by such banking men of New York as

Messrs. John A. Stewart, John T. Agnew, Augustus Schell, Orlando B. Potter, E.

Kellogg Wright, Waldo Hutchius, Charles D. Bailey, Andrew Varlck Stout, John

Quincy Adams,_William Dowd, and Edward King.

Still better than even these references is Mr. Paine‘s own record as receiver

of the Bond Street Savings Bank, which stands out in bright contrast to the

several receiverships of W. J. Best, and the obnoxious mass of humbuggery

and deceit which grew out of the Lamb-Best regime while H. L. Lamb was
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Acting Superintendent of the banking department. It will be remembered

that Mr. Paine was placed in charge of the Bond Street Bank while Mr. De

Witt C. Ellis was at the head of the bank department, only a short time before

the Best-Lamb combination came before the public. Mr. Paine was an effi

cient member of the Committee which revised the banking laws of New

York State last year.

The “ Christian at Work" gives the following in regard to his career :—

"The Governor has made an admirable appointment of Bank Superintendent

in the place of Hon. A. B. Hepburn. The office is a very responsible one, re

quiring peculiar aptitude and inflexible integrity. Governor Cleveland, last

week, selected Mr. Willis S. Paine, of this city, for the position, and the ap

pointment has been received with almost universal approval. Mr. Paine is the

receiver of the Bond Street Savings llank, which failed in the fall of 1876.

And he has so admirably managed the affairs of the institution that the depos

itors have already got eighty per cent. of their investment, and are likely to

get ten per cent. more. He is an energetic young lawyer, who was born in

Rochester, of which city his father was at one time mayor. He was fitted for

college in that city, but was obliged to leave \Villiams in the second year on

account of ill health. He afterward studied law in the office of the late Sand~

ford E. Church, chief judge of the Court of Appeals. He early made his mark

in the profession, and was appointed to investigate trust companies, a difficult

work, which he performed so creditany that Governor Cornell selected him,

with lion. William Dowd, to revise the banking laws of the State. And the

work was done in the most satisfactory manner, at half the expense expected,

and the Legislature gave the commission a unanimous vote of thanks for their

work. Mr. Paine will carry into his difficult and responsible duties the best

wishes of a host of friends, among whom are many of our best citizens."

Savings Bank Investments—Tho Page BUL-A bill was introduced by

Mr. Page and passed at the recent session of the New York Legislature. which was in

tended to extend the list of securities in which the officers of savings banks are al

lowed to in rest the funds. The provisions for this purpose were containedin the fol

lowing two paragraphs which were to be added to section 260 of the act of July 1,

1882:

7. In bonds of any corporation or individual, secured by first mortgage upon

property in this State. worth at least double the amount of all the bonds secured by

the same mortgage, to be certified to by a like committee as provided above in sub

division flfth and by the Superintendent of the Banking Department; provided such

savings bank so investing in or loaning upon such bonds shall have or acquire the

right itself to foreclose and sell or to direct the trustees named in such mortgage to

foreclose and sell the property upon the default of payment of interest or principal.

Where any such bonds run to bearer, it shall be lawful for the corporation or individ

ual issuing the same to register, in the name of any savings bank, the bonds held by

it: and on its disposing of such bonds again to make them bearer bonds, both by prop
er indorsements thereon. I

8. In other good securities (excepting bills of exchange. promissory notes, de

posits of personal property and stocks, to which by law the personal liability of’

stockholders attaches) which may be approved by the Superintendent of the Bank ng

Department, the Governor, Comptroller and State Treasurer, or a majority of them.

The bill was vetoed by Governor Cleveland on May 19.

The veto was applauded almost unanimously by the newspapers, as well

as savings bank officers, who had very generally opposed the bill. At the

hearing granted by the Governor on May 16 the bill was strongly advocated by
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Mr. Elliott F. Shepard, and was Opposed by Mr. Henry L. Hoguet, of the

Emigrant Industrial Savings Bank, and J._ Harsen Rhoadcs, of the Greenwich

Savings Bank, and D. M. Turnure, of the Seaman’s Savings Bank, of New

York; A. C. Miller, of the Utica Savings Bank, and Ex-Senator D. P. Wood,

of Syracuse. Bank Superintendent NVillis S. Paine presented statements

showing that of 115 savings banks in operation in the State, replies as to their

opinion of the bill had been received from all but 22. Of these 86 were against

the bill and seven in favor

The opposition was generally based on the grounds mentioned in the Gov

ernor's memorandum accompanying the veto, from which we quote :—“It

must be conceded, I think, that no absolute certainty attends the judgment of

men in relation to the matter of good securities. The State officers mentioned

in the bill should not be burdened or intrusted with this important duty. I

see no provision in the bill by which any security can be withdrawn from the

list if once approved by these officers, even though it may become unsafe or

worthless as an investment. Considerations have been urgently urged upon

me touching the ability of savings banks to pay a fair interest to depositors

with the present limitations upon the character of their investments. But I

am firmly of the opinion that these institutions are, as their name implies, a

place of deposit for the savings of those among the poor and laboring people

who see the necessity of putting aside a part of their earnings for future need,

or as the beginning of an accumulation. Such depositors are not, and should

not be, investors seeking as a paramount purpose an income by way of interest

on their deposits. When they come to that, there are other instrumentalities

which should be employed. "

“ Absolute safety of the principal deposited is what the patrons of savings

banks should seek, and any Governmental control over these institutions

should first of all be directed to that end. I am not satisfied that this is done

when State officials already charged with onerous duties are called to decide

upon the value of proposed securities, and when the safety of deposits is left to

their determination and the care of Directors and Trustees often tempted to

speculative ventures beyond their power to resist. A due regard to the protec

tion of a class of citizens which should especially deserve the care of the State

requires, I believe, that the institutions having their savings in charge should

be limited in the use of such deposits to investments prescribed by the law, and

which, as nearly as possible, insure absolute exemption from loss. I am un

willing to assent to the increased risk which I am convinced lurks in the provi

sions of the proposed bill.”

The Election at the New York Stock Exchange, which occurred on

May 14, was much more sharply contested than usual. Mr. A. S. Hatch, of Fisk &:

Hatch, was chosen President. having received 621 out of 846 votes. Folio ring is a list

of the officers elected:—Preaident, A. S. Hatch; Chairman, James Mitchell; Vice

Chairman, Alexander Henrlques: Treasurer, D. C. Hays: Secretary. George W. Ely ;

Trustee of the Gratuity Fund, 8. J. Harriett; Members of the Governing Committee, (to

serve four years) I“. N. Lawrence. C. J. Osborn, E. A. Drake, Henry Graves, Laurens

Joseph. F. L. Barnes. W. B. Lawrence, H. S. Wilson, W. S. Nichols, C. M. Stead; (to

serve two years) D. A. Boody, T. F. Ryan; (to serve one year) David Richmond.

Upon being installed in his office the next day, Mr. Hatch made the follow

ing remarks :—“ In assuming the office to which you have elected me, I trust

that I do so with becoming recognition alike of the honor which it confers and
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of the responsibility which it imposes, not unmixed with misgivings as to my

ability to meet your expectations. I shall endeavor to the best of my ability,

and according to the opportunities that may be offered me, to contribute to

the welfare and prosperity of the New York Stock Exchange, to promote har

mony and just legislation in its councils with zeal and efficiency in the admin

istration of its affairs, and a dispassionate and impartial but firm and vigorous

enforcement of its laws. I shall consider it my duty at all proper times and in

all places where opportunity or occasion may arise to lend whatever personal

or official influence I may have to uphold its honor, defend its rights, and to

maintain its independence. In the pursuit of this I expect your cordial co

operation. I believe I make no mistake in assuming that whatever personal or

individual interest may have been aroused by the unaccustomed excitement of

a contested election will be buried under the common impulse to work to

gether for the good of the organization, in the maintenance of whose prosper

iry, influence and good repute we have a common interest.”

The Union National Bank, of Chicago. has recently decided to increase the

paid'up capital stock from $1001) to 51,000,000. This, with the present surplus fund.

will give the bank a total working (mpital of $550,000, and will tend to strengthen its

reputation as one of the largest and securest banks in the West. The new stock was

issued at par to the old shareholders. and the recent quotation (200 bid and 220 asked)

applies to the new shares.

It is not intended that the working capital shall be limited to the above

figure, as it has consistently been the policy of the bank to add a liberal pro

portion of the profits to the surplus fund. This accounts for its present large

amount, being greater than the surplus of any other local Chicago bank. It

numbers among its customers many of the old and leading houses in all de

partments of trade of Chicago, and, besides, it has a large clicntage among

outside banks, holding relations with many of the best banks in the Western

States. It devotes special attention to city collections and other business for

out-of-town customers, and has excellent facilities for making collections and

transferring funds from one point to another through its numerous corres

pondents. It also deals in United States and other first~class bonds, and exe

cutes orders for the purchase and sale of investment securities. It has, in ad

dition, opened a foreign department, where foreign exchange is bought and

sold on all the principal cities of Europe and letters of credit, etc., are furn

ished. This department has grown to be an important branch of the business

within a short time. The directory includes the following well-known names

David Dows, C. R. Cummings, C. B. Fm'well, J. H. Dwight, David Kelley,

C. A. Munn, \V. B. Howard, Nathan Corwith, and \V. C. D. Grannis. The

officers are: \V. C. D. Grannis, President ; C. B. Farwell (of John V. Farwell

& Co.), Vice-President; John J. P. Odell, Cashier, and \V. O. Iiipwcll, Assists

ant Cashier.

The Final Dividend of the Freedman’s Savings and Trust Com

pllny to its creditors has been declared by the Commissioner. It is for 7 per cent. of

the claims. making the total realized by depositors and other creditors 62 per cent.

The Washington depositors began to be paid on May 16, and others on the Elst, at the

Washington office.

Payments will be made, as heretofore, upon presentation or receipt of the

pass books or other evidence of the Company's indebtedness, by check on the

United States Treasury, and the pass books with dividend checks will be re
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turned to the persons forwarding them as soon as practicable. Depositors re

siding at a distance should forward their books, &c., by mail or express, or

through some responsible bank or banker, accompanied by their return ad

dress. The amount required to pay the final dividend, on the basis of the

amount called for on the third dividend, is $182,397 72. The amount paid on

the four preceding dividends was $1,449,264 78, and the balance of the fourth

dividend likely to be called for within the two years allowed for its payment is

$13,780 78. The amount of barred claims, the payment of which is author

ized by the Act of February 17, 1883, is $6,931 77, and the special deposits

and preferred claims paid amount to $73,565 03. The total payments made,

and estimated to be made, to the creditors of the Company aggregate the sum

of $1,543,545 36.

The Hon. Jlmes Gllflllnn recently resigned the oflice of Treasurer of the

United States to accept the Presidency of the Mutual Trust Company, of New York,

and went there about the middle of April to enter upon the duties of his new position.

He has since resigned, and at the same time George S. Boutweil, who had been elected

Vice—President, and two directors—Henry Haines, President of the Provident Trust

Company, of Philadelphia, and T. M. Perot, of Philadelphia—also resigned their

offices. Mr. Giifliian has since accepted the Presidency of the Henry and Bonnard

Bronze Company.

The reason assigned for this action was, that the conduct of the afiairs of

the company was in the hands of parties (or a party) other than the ostensible

officers. Mr. Gilfillan is reported to have said that he acCepted the Presidency

of the Mutual Trust Company with the belief that he was to be so in fact as

well as in name, but when he found that he had neither control nor power to

regulate the business he did not care as a business man to hold the office any

longer.

Cotton Exchange Trust Company.—The Governor has signed the bill

amending the charter of the Cotton Exchange Trust Company—Albany, May 16.

This act amends chapter 333 of the laws of 1874, being the act to incor

porate the Cotton Exchange Trust Company. It creates the following, to

gether with other such persons as shall hereafter become stockholders thereof,

into a body corporate under the name of “ The Commercial Loan and Trust

Company,” viz. : Frederick Zerega, John L. McCaulay, Paudelli Fachiri,

Mayer Lehman, Alexander G. Black, Solomon Ranger, George Blagden, Am

brose Fachiri, Michael B. Fielding, Henry Hentz, Leonidas Calvocaressi, and

Israel Ulman. The company is authorized to receive on deposit money, or on

storage any property which any party to any contract for the purchase or sale

of any merchandise may desire to deposit as a margin on any contract, or in

performance thereof to guarantee the performance of such contract, for such

compensation as the directors may determine; to make advances in cash or by

their time acceptances on all property so deposited with or consigned to them;

to advance money or credits upon bills of lading, receipts, or certificates rep

resenting merchandise in store or transit; to act as trustee and receive money in

trust, etc., as do other trust companies.

International Congress of Savings Inutitutlons.-The second quinquenniai ses

sion of the Congres Seientifique Universal des Institutions de Prévoyance is an

nounced to be held in Paris from the 2d to the 'i'th of July, 1883. Le Pctit Journal

says that tne results of the first se-sinn in 1878 have been so considerable, in the ame

iiorntion of laws and the organization of societies in the interest or the people that,
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in the seventeen countries of Europe and America in which these institutions flour

ish, the most competent economists and statists have been active in preparing new

reports and other works, in order to keep each other informed of the progress that

has been made in the last few years.

As we understand it, this congress passes no resolutions and takes no votes.

It is merely held for the collection of information from all countries in regard

to provident institutions such as postal, school, and ordinary savings banks,

cooperative societies, life assurance societies, co operative credit societies, and

kindred institutions. Members of the Congress of 1878 will be admitted to

the coming one, and others who wish to attend or to send reports should com

municate with M. de Malarce, 68 rue de Babylonc, Paris, France.

WMth EVIII". of Kentucky. who was appointed on May 21 as Commissioner of

Internal Revenue to succeed Gen. Green B. Baum, resigned, is a native of Kentucky.

about 42 years of age. He was a Union oiiicer during the war, and is a lawyer byprO

fession. He has been a State Senator, and acandidatc for Congress, {or United States

District Attorney, and for United states Marshal. He was a Grant man at Chicago in

1880.

Columbia Bank—This name has been chosen in place of The Bank lot Banks

by the shareholders of the new bank which is to be started in June at Fifth Avenue

and Forty-second Street, New York. The capital is $100,000. There has been achange

in the Board of Directors, which is now composed as follows: A. B. Hepburn, George

H. Potts, F. A. P. Barnard, Loomls L. White. William M. Bliss, R. L. Edwards, James

D. Fish, William L. Strong. Nicholas F. Palmer, William B. Dinsinore, Elliott F.

Shepard, William H. Guion, John H. Van Antwerp, Leland Stanford.

The Maine Savings Blink. of Portland, gives notice that the field of savings

bank investments having been somewhat enlarged and the State tax reduced y, per

cent., it is enabled to earn a small average profit on new business, and will therefore

receive deposits on new and old accounts to the amount of $2,000 each, but not more

It pays 4 per cent.per annum dividends. On March 15 the deposits amounted to 53.

592594, of which $1,195.500 was invested in United States bonds. The net profits

earned were $319,613. The surplus on estimated market value of investments was

$597,571.

Bank Clerk's Mutual Benefit Association of Providence, R. l.—'fhc

13th annual meeting was held on April 18, last. There was a net gain of 27 member

ships durimr the past year, the present number of members being 123, and of member

ships 138. Of these 83 are advanced members, entitled to $600 at death, the rest be

ing entitled to $500. One of the latter class was lost during the year. The assets in

creased by $l,536, so that the total cost value is 515,649, which is $800 less than the

market value. The Rhode island Hospital Trust Co. has subscribed $500 to the awo

clation payable in five annual instalments. It is very satisfactory to see so laudable

an institution in such a satisfactory condition.

The American Savings Bank has been organized in New York by the elec

tion of A. B. Hepburn. late Superintendent of the Bank Department, as President;

William L. Stroni,r as First Viee~President; Frederick Billings as Second Vice-Presl

dent; William Irvin as Secretary. The building is at No. 501 Fifth Avenue, corner of

Forty-second Street, and business was to begin on May 21. The other trustees are El

liottF. Shepard. A. D. Juilliard, John R. Brady, Walter S. Gurnee, Henry B. llarnes

William H. Fogg. Richard A. McCurdy, Isaac N. Seligman, Jacob Hess, E. D. Morgan.

Jr., John D. Criminins. Robert Leaox Belknap, John Roach, Charles Macliae, Henry

E. Russell, James A. Striker, RusSell Raymond. David Dows, Jr., Benjamin S. Wal

cott, Joseph W. Drexcl and Loolnis L. White.

Adventurel of an Unsigned Check—Several months ago a. check for the

salary due him was sent from Washington to an oiiieer of the U. S. Geological Sur

vey. who had it cashed bythe nearest post trader. The latter made it over to one of

his creditors, and it slowly came East, passing through several hands. and in time

reaching an Eastern city, where it went through the Clearing-House, and whence it

was sent to Messrs. Riggs 8s 00., of Washington, tor collection, being drawn upon the
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United States Treasurer. When presented in the cash-room for payment it was dis

covered that the check was not signed by the disbursing oiiioer who drew it. but of

all the persons and banks whose lndorsements covared its back not one had noticed

the lack of a signature. At last. after all its wanderings, the disbursing oflicer signed

the check and Riggs 8: 00. received the money.

Transportation of United States Notes-—Treaaurer Wyman issued.l on May 28.

a circular stating that “No appropriation having been made for the transportation of

United States notes to the Treasurer of the United States for redemption during the

next fiscal year. the express charges on remittances of such notes received by the

Treasurer on and after July 1. 1353. will not be paid by the Government. When the - __ 1 ‘ -‘

charges have been prepaid at private rates. returns will be made, if so requested. by "v ‘ '

the Treasurer's transfer check on any Assistant Treasurer of the United States. -drawn to the order of the sender or of his correspondent. If not prepaid, the express :

charges upon the notes received and upon the notes returned therefor will be de

ducted from the proceeds of the remittance at the rates established under the Gov

ernment contract with the Adams Express Company. This circular does not apply

to national bink notes. which will be redeemed and paid for in the same manner as ‘ i y 3 1
heretofore." ‘ I

A Bank Suit Decided.—'l‘he second trial of the suit brought by the City Na

tional Bank, of Dallas. Texas. against the National Park Bank. of New York, was con
_;

clu led on May 11 in the Supreme Court Circuit. at New York. before Judge Barrett ' - ' -

and a jury. The suit was to recover a balance of an account to the credit of the Dal— v

las bank in the National Park Bank. The defence set up was that the money was ‘:; ~ ‘

loaned to the former President of the Dallas bank while he was only nominally Presi- H.

dent, the bank having previously deprived him of his authority on account of his “

heavy indebtedness to it; that the money was loaned to him individually on worth

less securities, and that the money was applied to his indebtedness to the Dallas bank ;

and that the loans would not have been made individually if the latter bank had not

deceived the defendant by holding out the President as its oilicer when. in fact. he

was not. The jury rendered a. verdict for the plaintitf for $29,331. On the first trial
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the jury disagreed. . 2

Boston Banks and Gold Cortiflcntcl.—On May 1 the Clearing-House Asso- F 3:

cintion will abandon its practice of issuing certificates for use in settling balances > - ' i '

between banks. For some months the practice of storing gold and using exchange 7; - _.j _-‘.' 0

certificates has been in successful operation. The seine custom has been adopted in "f : . i

New York and Chicago. where the security aifordcd and the convenience resulting " -- ' r‘ . i '

1 Ihave been greatly appreciated. But it has been decided to use hereafter in Boston -. ‘ ~ ‘

the Government gold certificates in ordinary business between banks, and each bank ' _ ;

4-.._

must store its own gold. The certificates now in use are of value only between Bos- ' -

(on banks. members of the association. and any loss results in inconvenience only. A ‘ f ".

gold certificate. such as will be used. is cash in the hands of the holder. But the orig- ' _ 1:? + .

a b
inal necessity. the great loss by friction in gold coin. having been removed by liberal

issue of gold certificates, it has not been deemed worth while to perpetuate the cus

tom on account of the security against accidental loss or robbery which it afl'ords.— ~

Economist. '

The Bank of North America (of Philadelphia), which celebrated the centennial .

anniversary of its existence last year by the issue of an elegant history of its career,

recently lost. by resignation, its President. Mr. Thomas Smith. who had held the office “

since 13.60, and he has since died on May 20. He was born in June.1817. in the old Dis

trict of Moyamensing; received a good ordinary school education in Philadelphia.

and. at the age of fifteen. entered the counting-house of William S. Smith. then near

Pine street Wharf. He possessed remarkable physical strength and force of character.

and early developed an extraordinary talent ior business. In a few years he was

given an interest in the firm, of which he subsequently became the head. Long be

fore the war he took an activeintercst in politics. and had. at times. to defend himself

and his friends from rough and fraudulent opponents at the ballot boxes. lie was

first elected a director of the Bank of North America in January. 1854, and was chosen

President. August 20,1860. He held the oilice longer than any of his six predecessors. lie,

it was, who carried on the correspondence with Secretary McCulloch. in 1864. which

'U
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ended in the privilege which the bank solely enjoys. of retaining its old name.

although it is a national bank. This was allowed largely on account of the financial

support which the institution lent to the Government at the critical period at the

beginning of the war. A notice of his death will be found on another page.

Loans by a National Bank on its Own Stock—A decision was recently rendered

by the United States Supreme Court in the case of the First National Bank of

Xenia, Ohio. against 1). M. Stewart and others, administrators. In error to the Cir

cuit Court of the I'nited States for the Southern District of Ohio. This wasa suit

brought by the administrators of Daniel McMillan to recover from the bank the pro

ceeds of thirty shares of the bank‘s own capital stock deposited by McMillan as collat

eral security fora loan and sold by the bank to satisfy Meltiillan‘s indebtedness. to it.

The court below charged the jury that if they found from the evidence that the bank

stock was delivered by McMillan to the bank as collateral security for aloan of money

made by him at the time. his administrators were entitled to recover the amount of

the proceeds with interest. from the time of sale. for the reason that the bank was pro

hibited by the Currency act from thus receiving its own stock.

This Court holds that if the prohibition of the law can be urged against the valid

ity of the transaction by anv one except the Government. it can only be done before

the contract is executed and while the security is still subsisting in the hands of the

bank. It can then. if at all. be invoked to restrain or defeat the enforcement of the

security. When the contract has been executed and the security sold and the pro

ceeds applied to the payment of the debt. the courts will not interfere with the mat

ter. Both bank and borrower are in such case equally the subjects of legal censure.

and will be left by the courts where they have placed themselves. It follows that the

administrators in this case cannot recover. Judgment. reversed with costs and cause

remanded with directions to award a new trial. Opinion by Justice Field.

Formation of Trust Compuliies.—A law has been passed in New York State.

and signed on April 20. 1893. to amend the law regar ting the formation of safe deposit

and guarantee companies. The following is a copy of an official copy supplied by

Bank Superintendeiit Paine:

CHAP. 273.

AN ACT to amend chapter six hundred and thirteen of the laws of eighteen hundred

and seventy-five. entitled " An act to authorize the formation of corporations for

the safe-keeinng and guaranteeing of personal property."

Passnn April 20. 1883.

The People of the State of New York. represented in Senate and Assembly. do enact

as follows:

Sni'rriox 1. Section one of chapter six hundred and thirteen of the laws of eighteen

hundred and seventy-five. entitled " An act to authorize the formation of corpora

tions for the safe-keeping and guaranteeing of personal property." is hereby amend

ed so as to read as follows:

s 1. At any time hereafter. any five or more persons who may desire to form a

company for the purpose of taking and receiving upon deposit. as bailee. for safe

keeping.r and storage. jewelry. plate. money. specie, bullion, stocks. bonds. securities

and valuable papers of any kind and other valuable personal property. and guaran

teeing their safety, upon such terms and for such compensation as may be agreed on

by such company and the respective ballors thereof. and to let out vaults and safes

and other receptacles for the uses and purposes of such corporation. may make. sign.

and acknowledge. before some oiiicer competent to take the acknowledgment of

deeds. and tile in the office of the clerk of the county in which the business of the

corporation is to be carried on. and duplicates thereof in the office of the Secretary of

State, and in the banking department of the State. a certificate in writing. in which

shall be stated the corporate name of the said corporation. which shall be in no ma

terial respect similar to the name of any other corporation organized and engaged in

the business of receiving valuables on deposit for safe-keeping. for hire or of letting

out safes. and doing business in the same or an adjoining county : the objects for

which the corporation shall be formed, the amount of the capital stock of the said

corporation (which shall not exceed one million dollars. nor be less than one hundred

thousand dollars. except in cities or villages of less than one hundred thousand in
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habitants, in which the capital stock may be not less than ten thousand dollars). the

term of existence of said corporation not to exceed fifty years: the number of shares

of which the said stock shall consist; the number of trustees and their names, resi

dences, occupations and post-office addresses, who shall manage the concerns of said

corporation for the first year, and the name of the place in which the operations of

the said corporation are to be carried on. No company organized under this act

shall be authorized to commence or transact business until the whole amount of the

capital stock shall have been paid in. But the capital stock of any corporation or

ganized under this act may be increased to an amount not to exceed one million dol

lars by the board of trustees on application in writing, signed by the stockholders rep

resenting a majority of the stock. A statement of such increase shall be filed in the

offices aforesaid.

ii 2. This act shall take eflect immediately.

MISCELLANEOUS BANK ITEMS.

— The suspension is announced of John Harris 6: 00., bankers, of Oiathe. Kan.

— The private bank of Eugene Angeli, at Lansing, Mich., closed its doors on May

19. owing to a run upon it.

— Suit has been brought by the creditors of the defunct First National Bank of

Buflalo against the directors.

— The property of C. C. Howell, President of the City Bank of Leadviiie, 001., was

recently attached by the bank for a debt of $64,900.

— it is reported that the banks under the control of Eugene E. Luce, at Perham

and Breckenridge, Mlnn., have become financially embarrassed.

— Payment has been stopped on eleven Bank of England notes for £1,000 each,

numbered 75,180 to 75.190, and bankers and others are warned against negotiating

them.

— The Comptroller of the Currency has declared a dividend of 5 per cent. in favor

of the creditors of the Mechanics‘ National Bank of Newark, N. J., making in all 60

per cent. '

-— The aggregate liabilities and assets of the failed firm of Hatch and Peters, of

New York, and of the individual members are: Liabilities. $299,%5; nominal assets,

$276,173; actual assets, $16,552.

— The Comptroller of the Currency has declared a dividend of 10 per cent. in favor

of the creditors of the First National Bank of Butler, Penn., making in all70 per cent.I

amounting to $89,331 paid to the creditors.

— The American Mining Stock Exchange. of New York, has closed after an exist

ence of nearly three years. Some of the members have a suit pending against the

Mutual Trust Company on an alleged guarantee given by it.

—- Edward Mertcns, a Wall Street broker. formerly partner in the firm of Pondir

3: 00., disappeared recently, leaving debts unsettled of about $60,000. Creditors in the

Stock Exchapge will receive about one-half of their claims from the sale of his seat.

— A temporary injunction was obtained on May 18 by William J. Hutchinson. the

expelled member of the New York Stock Exchange, to prevent the Exchange from

excluding him from it. It was madc returnable on May 25, but hearing on the motion

for a permanent injunction was then adjourned until June 11.

— The Bank of Townsend North 8:. 00.. at Vassar, Mlch., was entered by burglars

on the night of May 9. Thc safe was blown open and $4,000 in specie taken. The

thieves were frightened away before they could open another drawer containing

$6,000 in currency. Frank L Fales, who lives over the bank, was held under revolvers

while the robbery was perpetrated.

——The New York Produce Exchange Safe Deposit and Storage Company has

been incorporated, with a capital stock of $150,000. The trustees for the first year are

James McGee. Alfred M. Hoyt, Franklin Edson, Samuel Jucoby, Alexander E. Orr,

Edwin E. Livermore, Lyman T. Holman, Edmund S. Whitman, Frederick Meissner,

Paul Babcock, Jr.. Daniel A. Lindiey, Herman O. Armour, and Emory M. Van Tassel.

8 .
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FOREIGN BANKING AFFAIRS.

I. CANADA BANKS AND BANKERS

[A digest of Banking and Financial News of the British Provinces. By the JOUBIAL'I

Correspondent at Montreal.]

Tm: Douuuox BANK. after carrying an additional 8365.000 to rest account. has

again declared a dividend of 5 per cent.

STANDARD BANK or CANADA-—Ml‘. W. F. Cowan, of Oshawa, has been appointed

President, and Mr. John Burns. Vice-President.

BANK or Mon-ranAI..—The Hon. John Hamilton has been appointed to the vacancy

in the Directorate caused by the death of Mr. Edward Mackay.

A LOAN of £500,000 has been successfully negotiated in London by the Bank of

Montreal for the Province of Quebec, on. it is said. favorable terms.

CONSOLIDATED BANK or CANADA.—-The Manager has given notice that the liqui

dators have made a third call upon the unfortunate shareholders for ten per cent. on

the amount or the subscribed capital. payable May 2i.

Mnaannrs' BANK--—Iirfi‘. Andrew Allen has been chosen President. He is not

only a popular man, but is reputed a sound and experienced man of business. Mr.

John Duncan was elected to fill the place in the Directorate, vacated by the death of

Sir Hugh Allen.

Mn. Lorrus CUDDY will hereafter carry on the banking concern at Amherstburg,

Ont., which has heretofore been managed as a branch of the Johnston Banking 00..

of Strathroy, in his own name. the term of his partnership with Mr. Alexander John

ston having expired.

Tm: MONTREAL “SBAREHOLDER,” on May 4, entered upon its fifth volume. Its

managers deserve to be congratulated upon the success they have attained in building

up a paper which is solid without being heavy. and which apparently possesses the

confidence of the business public which it addresses.

Tun AMERICAN, Bm'risa AND CONTINENTAL CABLE COMPANY is the new title

which has been substituted for European. American. Canadian and Asiatic Cable

Company. The prospects of the concern are said to be good; 31.500.000 has been sub

scribed. and contracts have been made for laying 6.120 miles of cable.

Tm: Bun S'rA'raunn'r of May 1 shows little change from that of April 1. The

public deposits payable on demand were 845.130.180; payable after notice. 352.136.1905;

specie. $6.0)85328. against $6,487.026 on April 1; Dominion notes. 510.133.746; assets im

mediaiely available. $38,547,484, against $38,” .299 on April 1 : discounts current. $146,

613.143. against $147,3i0,239 on April 1.

INTERNATIONAL. MONEY ORDERS.—Th6 Dominion Government has concluded

and sizned conventions with the Postal Administrations of Germany and Switzerland

for an exchange of money orders with Canada, to begin July 1. Negotiations to the

same end with France and Italy are so forward as to make it almost certain that

money orders may be sent to those countries on the same date. and to Belgium :1

month later.

Tns: BANK TAx.—The not passed in the Province of Quebec to tax the banks.

which was opposed by the banks on the ground thatit was unconstitutional. has been
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declared invalid by Mr. Justice Rainville. of the Superior Court. The judgment was

rendered in the case against the Ontario Bank, and applies equally to the other banks

assessed. An appeal was taken by the Government to a higher court.

Mourns“. S-rocn Excnazsos.—At the annual meeting. on May 2. Mr. D. Lorn

Macdougall was re-elected President; Mr. J. Burnett. Vice-President; Mr. H. S. Mac

dougall. Secretary and Treasurer. The governing board is also the same. The Ex

change is to remove to improved quarters in the old reading room of the Merchants'

Exchange. which is being refitted for the purpose. The public will be admitted by

ticket. :1 railed space being reserved for spectators.

A COMPARISON of the condition of the Canadian banks with their condition a year

ago certainly warrants in some degree, the warnings of the more conservative of the

newspapers. The deposits increased from 106% million dollars to 108 millions, and

the loans and discounts from 171 to 181 millions, while the cash and net foreign bal

ances decreased from 31 millions to 26% millions. The principal increase in loans oc

curred in Ontario. but the decrease in reserve was most marked in the Province of

Quebec.

A MINING STOCK EXCHANGE is proposed by members of the Toronto Stock Ex

change. This is said to be a result 01! the recent discoveries of valuable mineral de

posits in the Northwest. and the desire of capitalists to arrange for the receipt of re

llableinformatlon and the transfer of mining stocks. The idea does not commend it

self to the judgment of those who have had experience in mining shares. If the

stocks are not good enough to be dealt in at the Stock Exchange, then they are not fit

objects for speculation.

Gasman TRADE—417701308 of the approaching close of the financial year for

meat of the banks, the Toronto “ Monetary Times" gives bank oflicers some sound

advice. warning them against presenting too rosy a picture of matters in their state

ments to shareholders. It says :—“ Nothing can be a greater shock than a rude awak

enlng to the realities of the position, after listening to the sanguine estimates of a

confiding manager for years. The stockholders of some of our banks have had such

shocks, and a very unpleasant experience it is. There is no excuse for further repe

titions."

Regarding the outlook. it says :—“ Money continues anything but easy. We doubt

whether it is likely to be better. Stocks of goods are heavy. A backward season

makes sales slow. Manufacturers are overstocked. Mercantile demand for money

therefore continues heavy. CrOp prospects cannot be called good. Fall wheat is ex

tenslvely damaged. Altogether it is a time for caution for all parties in business, and

for their bankers too."

intestate—The “ blue book." recently issued. shows that at the close of the last

fiscal year. June so. 1882, there were 8.069 miles of completed railway in Canada, and

3.189 under construction, of which 2,184 were on the line of the Canadian Pacific.

There was an increase of 269 miles of railway in operation during the year 1881-82.

The increase in traiiic over the previous year was greater than in earnings. There

were 34 per cent. more passengers carried. but the earnings were only 22 per cent.

more. The freight tratiio increased 12 per cent., while the receipts actually decreased

5 per cent. The total earnings were $29,027.78“. against 823987.509 in 1880-81. The ag

gregate operating expenses were in 1882 822.390.708, against $20,121,418 in 1881; the net

earnings were $6,637,081 in 1882. against 571936.001 in 1881.

Dommou Revenue, Inumaarrou,Taxar10u.—In his speech at tho prorogation

of Parliamth on May 25. the Governor-General congratulated the members upon the

buoyant state of the revenue, which enabled them to grant aid to railways and for

the construction of works of internal improvement. He believed that the Dominion

Lands bill would greatlv assist and encourage the settlers flowing into Manitoba and

the Northwest Territories. He thought that the amendments to the laws respecting

the militia would tend to improve the discipline, training, and military education of

that force. and that the readjustment of the tarit‘! and the reduction of duties on raw

materials, together with the bounty granted on the production 0f pig iron, must aid

in developing Canadian industries. He said he was pleased to know that the financial

position of the Treasury allowed of the lowering of taxation by more than $l,000,000.

The new license was referred to and indorsed.
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ll. NOTE! FROM FOREIGN BANKING CENTRES.

[Compiled from Correspondence and other sources for the JOURNAL or BANKING.)

Tm: DEATH was announced, on May 25, of Philippe Francois Xavier Théodore

Heuschling, a well-known writer on Beizic and German statistics.

Two DIRECTORS who were charged with fraud in connection with the failure of a

Russian savings bank were sentenced to transportation, on May 28.

Ta]: BANK OF ECUADOR, at Guayaquil, was, on May 8, entered by representatives

of the Ecuadorian Government, or the Dictator Veintimilla, and robbed of

Tan COLONY or QUEENSLAND is again borrowing, the amount required being £3,

738,000, of which £2,500,000 of four per cents are to be uttered now and the remainder

next year.

CROP Pnosvners.—0n May 21 the Mark Lane (London) “Express” says: “ It is

now certain that the wheat crop will not amount to an average yield." A later re

port from Paris says the harvest prospects in France are favorable.

Two FAILURns.—Lewin Mozley, a money broker of Lombard Street, London,

tailed about May 9 for £532,000. Turtons 8: Hadow, London speculators in American

and Mexican stocks, failed on May 16. with liabilities of £220,000.

M. PHILIPPART has come into prominence again, having recently been extradited

from France to Belgium on acharge of forgery. He declared that if he were kept

in prison all the companies under his control would collapse. A delightful state 0!

ailairs!

Tns Convnnsios ot the French 5 per cent. into 4% per cent. rentes seems to be

an idea borrowed from some of our recent Secretaries of the Treasury. as the holders

were given the option of accepting the new route or receiving payment at pair. The

move was designed to meet a deficiency in the revenue caused by the prosecution of

great public works.

ARGENTINE ltnrnnLIc.—There'wa.s a deficit. in the Government revenue in 1881 of

£1,407,000, but it was estimated that in 1882 the revenue would amount to 535.136.0110.

and the expenditures to £5,031,000, so that the deficit would be reduced to about £500,

000. The public debt at the close of 1881 was £5,879,000, and, at the end of 1882. about

£7,000,000 more had been authorized.

Maxwo‘s Darrin—The negotiations for the settlement have proceeded so farthat

at a meeting of the bondholders in London they unanimously accepted the terms that

had been offered. It is reported that these provide for the issue of new 6 per cent.

bonds to the amount of one-half the old 3 per cent. bonds, and that the creditors agree

to lend $20,000,000 more at 0 per cent interest. guaranteed by a percentage of the cus

toms receipts. Fuller particulars are necessary in order that the matter may be

understood.

A New Sosz CANAL—Tile Suez Canal has been for some time unable to accommo~

date the traffic that sought it. A meeting of leading English shipowners was held in

London on May 10, in favor of constructing another canal across the isthmus, and at

a second meeting on May 24. £20,000 was subscribed for preliminary expenses. M.de

Lesseps immediame took steps to forestall the project, and on the 23d the Suez Canal

Company announced that they proposed to commence the cutting of a parallel canal

across theisthmus forthwith, and had applied to the English Governme‘it for their

support in obtaining the necessary concession of land from the Khedive.

Fansca Savmos Bums—It would appear that some difficulty had arisen in these

institutions, for on May 17, in the Chamber of Deputies. M. Waldeck-Rousscau, .\[in

later of the Interior, replying to a question in regard to a circular which had been sent

to the various Prefects relative to a panic which prevailed among depositors in sar

ings banks, said the circular was simply intended to reassure persons interested in

savings banks. M. Tirard, Minister of Finance, explained that the State would ac'

tualiy profit by a diminution of depositors in the banks, for it could obtain money at

2per cent. interest, while it paid depositors in the banks 4 per cent. Those who de

sired to withdraw their money could obtain it without diflicuity.
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NEW BANKS, CHANGES, FAILURES, ETC.

New Nltional Bankl.—The Comptroller of the Currency furnishes the follow

ing statement of National Banks organized since our last report:

2941—First National Bank. Pierre. Dakota. Capital. $50,000. George L. Ordway.

President; Wm. G. Nixon. Cashier.

{fig—Logan National Bank. West Liberty, Ohio. Capital. 350.000. Samuel Taylor.

President: Frank P. Taylor. Cashier.

2943—Nntional German-American Bank. St. Paul. Minnesota. Capital. 82,000,000.

Walter Mann. President: Gustave Willius. Cashier.

flirt—Big Rapids National Bank. Big Rapids. Michigan. Capital. 8100.000. Daniel F.

ComsLock.President; Chester W. Comstock. Cashier.

Sam—Aurora National Bank. Aurora. Illinois. Capital, $100,000. Orin D. Howell.

President; William S. Beaupre. Cashier.

2946—City National Bank. Akron, Ohio. Capital. 8100.000. John B. Woods. President ;

George W. Weeks. Cashier.

2947—First National Bank. Union. Oregon. Capital. $50,000. Cornelius G. Linington.

President; William T. Wright. Cashier.

{HMS—First National Bank. Port Townsend, Washington Territory. Capital. $50.0(Il.

Henry Lsndes, President; Robert 0. Hill. Cashier.

firm—Exchange National Bank. Denton. Texas. Cd‘pital. 550.000. J. A. Carroll, Presi

dent; John J. Gannon. Cashier.

firm—Clement National Bank, Rutland. Vermont. Capital. 3100.000. Charles Clement.

President; Percival W. Clement. Cashier.

2961—Peru National Bank. Peru, Illinois. Capital, $50,000. Joel W. Hopkins. Presi

dent; Henry Ream. Cashier.

2952—Flrst National Bank. Seneca. Kansas. Capital. $50,000. Willis Brown. President;

Geo. E. Black. Cashier.

2963—Merchants‘ National Bank. Grinnell. Iowa. Cupital,$50.000. Samuel F. Cooper.

President: Geo. H. Hamlin. Cashier.

M—First National Bank, Sabetha. Kansas. Capital, $50,000. Jackson Cotton, Press

ident; Charles E. Clarkson. Cashier.

2055—First National Bank. Tecumseh. Nebraska. Capital. $50,000. James M. Irwin.

President; William A. Wolf. Cashier.

m—Cleveland National Bank. Cleveland. Ohio. Capital. $350,000. Sidney S. War

ner. President; P. M. Spencer. Cashier. _

2957—First Rational Bank. Meridian. Mississippi. Capital. 850.000. Chas. A. Lyerly.

President: C. W. Robinson. Cashier.

2958—Drovers 8: Mechanics” National Bank. York. Pennsylvania. Capital. 8100.000.

Nathan F. Burnham. President; Jesse V. Glesey. Cashier.

2959—St. Paul National Bank, St. Paul. Minnesota. Capital. $500,000. Peter Berkey.

President ; F. W. Anderson. Cashier.

2060—First National Bank, Friend. Nebraska. Capital. $50,000. Linus E. Bouthwiek.

Przsldent: William O. Southwick, Cashier.

mill—First National Bank. Montezuma, Iowa. Capital. 350.000. John Hall.President;

George W. Kierulii'. Cashier.

T’T
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2963—1"th National Bank, Idaho Springs. Colorado. Capital. $50,000. Henry Plum

mer, President; Geo. E. McClelland. Cashier.

2963—Aurora National Bank, Aurora, Indiana. Capital, $100.61). Francis Wymond.

President; Alex. H. Pattison. Cashier.

2964—Flrst National Bank, Fullerton, Nebraska. Capital, $50,000, Chauncey Wilt-so,

President; Brad D. Slaughter. Cashier.

ALABAMA.

EUl-‘AULA.—J0hn McNab6z 00.; dissolved. Succeeded by the John McNab Bank.

ARKAN SAS.

Ho'r Spnmos.—Hot Springs National Bank: Elias W. Rector, Vice-President, in

place of W. Underwood.

CALIFORNIA

HAYWARDS.—Btlllk of Haywards has been authorized to commence business under

State law. Capital. $50,000.

OAKLAND.—Unlon National Bank; J. West Martin. Vice-President. in place of A. C.

Henry.

San mecrsco.—First National Gold Bank; Daniel Callaghan. President, in place of

R. O. Woolworth ; George A. Low, Vice-President, in place 01‘ D. Callaghan.

VACAVILLI.-—Bank of Vacaville is title of new State bank here. Capital. 8100.000.

Woonmnn.—Bnnk of Yolo has been authorized to commence business under Stats

law. Capital, $500,000.

COLORADO.

IDAHO Seamus—Bank of idaho; succeeded by First National Bank. Capital, 850.000.

President, Henry Plummcr; no change in Cashier.

CONNECTICUT.

NEW HAVEN.-—Natlonn1 New Haven Bank: Henry Trowbrldge, Vice-President,

deceased.

Second National Bank: Israel K. Ward, Cashier. deceased.

DAKOTA.

ALaxaunnm.—Bank of Alexandria (Hazen & Widner); succeeded by the Hanson

County Bank. Capital, $50,000. Cashier, E. P. Brown.

CARRINGTON.—0. G. Meacham 8: Co. have commenced business, under style 0! Drink

of Carrington. Capital paid-up. $25,000. Partners: 0. G. Meacham, Alfred

Dickey, E. J. Blossom. E. P. Wells.

JAMmowu.—James River National Bank ; capital increased from $50,000 to $75010.

Plenum-First National Bank has been authorized to commence business. Capital,

$50,000. President. George L. Ordway; Cashier, Wm. G. Nixon.

VALLEY CITY.—Farmers & Merchants' National Bank ; Allyn Warner, Cashier.

GEORGIA.

AUGUSTA.—Nall0mll Exghange Bank; Charles E. Collin, Assistant Cashier.

ILLINOIS.

AURORA.-—Aur0ra National Bank has been authorized to commence business. Cap

ital, $100,000. President, Orin D. Howell ; Cashier, William S. Beaupre.

BI.00MINGTON.—Third National Bank: John Gregory, Vice- President.

CARBONDALE.—O. H. Abel (Farmers' Savings Bank) ; now Rendlemau dz Abel.

CHICAGO.—-D1‘OVCTS' National Bank of Union Stock Yard; Augustus D. Lamb, Vice

President, in place of W. H. Brlntnall; Wm. H. Brintnall, Cashier, in place of

W. H. Bi'uinerd.

Union National Bank: [mid—up capital increased from $500.00) to 51.000100.

Actual cash capital, includingr surplus and undivided proilts, 81.750000.
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GALssnunu.—Second National Bank; no President in place of D. Ssnborn.

Gnloosvrnnn.—Griggsvilie National Bank : J. A. Farmed, Assistant Cashier.

Mnnorous.-M. Meyiield tit 00.; dissolved. W. R. Brown continues under same

style.

Dunn—First National Bank; no Cashier in place of R. R. Byers ; R. N. Stotler, As

sistant Cashier.

PnKm.—Farmers' National Bank; capital increased to $100,000.

PERU.—Pei'll National Bank has been authorized to commence business. Capital,

850.000. President, Joel W. Hopkins; Cashier, Henry Ream.

INDIANA.

Auaons.—Aurorn National Bank has been authorized to commence business.

Capital. $100,000. President, Frances Wymond; Cashier. Alex. D. Pattison.

COLUMBUS.-—Flr8t National Bank; George Pence, Cashier. succeeded by L. K. Ong.

late Assistant Cashier of First National Bank, of Madison. Indiana.

JASPER.-Dub0l8 County Bank has been recently established. Capital. $50,000.

President. J. L. Falkner; Cashier. J. M. Barton.

LA FAYM'rl-L—La Fayette National Bank: John leler, Vice~President, in place of

W. P. Heath.

IOVVA.

CnmnlerLI.—Centreville National Bank; J. A. Taion Vice-President.

GllINFEI.L.—Mefch8!lt8' National Bank succeeds Messrs. Cooper 8: Beyer. Capital.

$50.00"). President. Samuel F. Cooper; Cashier. Geo. ii. Hamlin.

LYONs.—First National Bank ; David Joyce, Vice-President, in place of J. R. Gage.

Mos'rleMA.-—First National Bank succeeds Bank of Montezuma. Capital, 850.000.

Same ofllcers.

KANSAS.

Couxcn. Gnovz.—Farmers 6: Drovers‘ Bank; capital increased to $60,000.

ULATBl.—J0hn Harris & Co.; suspended.

PAOLA.—B&nk of Paola: paid-up capital, $50,000. L. C. Gilmore, Vice-President

shoe organization of this bank. and formerly Cashier of Aledo Bank (ills),

ncw Cashier. in place of G. P. Graham.

Salaam—First National Bank has been authorized to commence business. Capital,

$50 000. President, Jackson Cotton; Cashier, Charles E. Clarkson.

Serums.— -l-‘irst National Bank succeeds State Bank of Kansas. Capital, $50,000. Presi

dent. Willis Brown; Cashier. Geo. E. Black.

i KENTUCKY.

Lomserm.—Germnn National Bank; H. W. Bohmer. Cashier. in place of H.

Vial-man.

MAINE.

Fsmrmnn—First National Bank; N. L. Kelly. Cashier, in place of E. G. Pratt, re

signed.

GARDINER —Gardiner National Bank ; I. J. Carr, President, in place of J. Bradstreet.

Poa'rnsrm —Bamuel Henson; reported attached.

MARYLAND.

anosmcr..—Frcderick Co. National Bank; J. Alfred Ritter, Acting Cashier.

MASSACHUSETTS

BAmm.—Flrst National Bank; N. L. Johnson, President.

Bos'rox.—3oston National Bank; JemesH. Bouvé. President. in place of Charles B.

Ha], deceased; no Vice-President in place of J. H. Bouvé.

Glob: National Bank; Wm. B. Stevens, Acting President, during absence of

President.

Poole 8: French ; Geo. E. Gilbert. admitted.
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Stedman 6t Tufts; dissolved.

Wm. A. Travis (Stock Broker): failed.

CAMBRIDGE—Charlcs River National Bank; David B. Flint, President.

MIC"16AN.

BIG RAPIDQ.—Big Rapids National Bank has been authorized to commence business.

Capital $10001). President, Daniel F. Comstock: Cashier, Chester W. Oom

stock.

GRAND Ramos—Old National Bank; J. M. Barnett, Vice-President.

IM LAY Cur—J. 0. Lamb 6: Sons (Imlay City Exchange Bank); consolidated with

Lamb & 00., General Store, under title of J. C. Lamb, Sons 6: Co.

Kannuzoo.— First National llank; F. A. Smith; Cashier, in place of F. J. Henry.

LANEING.—Eugene Angeli ; failed.

Bl] NS ESOTA.

Li'rru: FALLS.—M0rl'i5011 County Bank has been granted a State charter.

MARSHALL.—0W0n & Dibble (Bank of Marshall); dissolved.

MINNEAPOLISr—Btmk of Minneapolis (Thus. W. Wilson) ; changed to a State oank.

Capital, $50,000. President, Thos. W. Wilson; \‘icePresidcnt, J. H. Iiissell;

Cashier, M. J. Boflcrding; Assistant Cashier, Wm. Wright.

Feynman—Bank of Perham (C. E. Luce); closed owing to embarrassment 01 C. E.

Luce.

PIPESTONE Ci'rY.—Pipestonc County Bank has been granted a State charter. Japital.

$25,000. T. A. Black, President, in place of Charles C. Goodnew.

ST. PAUL—St. Paul National Bank has been authorized to commence business. Capi

tal, 5500,00 President. Peter Berkey; Cashier. F. W. Anderson.

MISSISSIPPI

MERIDIAN.—Fil“i. National Bank has been authorized to commence business. Capital,

$50,000. President, Chas. A. Lyerly; Cashier, C. W. Robinson.

MISSOURI.

Asa Gum's—Bank of Ash Grove (incorporated) succeeds J. F. G. Bentley. Capiial

paid in, 517,0“).

Comma —Farmcrs‘ Bank has been recently incorporated. Paid-up capial, $7,500.

Authorized capital. $15,000.

Eas'r Lyssa—Bank of East Lynne; capital increased to $25,000.

ST. Lows—Bank of Commerce; W. H. Thomson, President, in place of C. B. Burn

ham, resigned.

Wm. C. Little & Co.; dissolved. Wm. C. Little and H413. Weber codinue under

same style.

NEBRASKA.

CENTRAL Cruz—First National Bank; J. M. Chadwick, Vice-President; .1. D. Lazear.

Cashier.

FRIEND.—First National Bank succeeds the Exchange Bank. Capital. $0.000. Wil

liam O. Southwick, Cashier; no change in President.

FULLERTON.—Nilnce County Bank; now First National Bank. Cnptal. $50,000.

Same management.

NORFOLK.-—;I- B. Donaldson. formerly Cashier of the First National Bark, succeeds

to the business of this bank. Style, Commercial Bank.

Cutlass—Geo. W. Burton (Harlan County Bank); A. E. Harvey admittai.

Tncnusna.—First National Bank has been authorized to commence busiicss. Capi

tal, $50,000. President, James M. lrwin ; Cashier, William A. Wolf.

NEW JERSEY.

VINELAND.—Vincland National Bank; Mysnn J. Kimball, Vice-President, C. H. An

derson, Cashier; E. C. Howe, Assistant Cashier.
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NEW YORK.

AUBURN.—National Bank of Auburn ; Edward H. Avery. President.

BROOKLYN.-—Fir8t National Bank ; John G. Jenkins. President, in place of M. Wyckoif;

Geo. D. Betts. Cashier. in place of J. G. Jenkins; no Assistant Cashier In

place of G. D. Betta.

Brooklyn Savings Bank; Hosea Webster. President. deceased.

Foa'r Bowman—National Bank of Fort Edward ; J. M. Northrup. Vice-President. in

place of J. Cheesman.

(Huntsman—First National Bank; D. G. Floyd. President. -

luox.—llion National Bank ; C. Remington. Vice-President.

NEW You; Cut—Manhattan Company Bank; removed to 41 Wall street.

National Broadway Bank; no Second Vice-President in place of J. L. Everitt.

Bank of Banks ; title changed to Columbia Bank.

Home Bank : Edmund Stephenson elected President, and Howard L. Bain

Cashier. Paid-up capital. $25,000.

Produce Exchange Bank; President, Forrest H. Parker : Vice-President. Alex.

E. Orr.

American Savings Bank; President, A. B. Hepburn ; Secretary. William Irvin.

Irving Savings Institution ; Walter W. Concklin, Treasurer. deceased.

George C. Hance & 00-; Frank E. Rafel. and R. K. Hance retired. Remaining

partners continue under same style.

Hilmers. Me Gowan & 00.; Edward H. Atwood admitted.

F. M. Lockwood 8c 00.; E. P. Miller retires. and Geo. D. Morrison admitted.

Martin 8: Runyon ; removed to 100 Broadway.

Mecklem Brother 5 ; Wm. Mecklem only now. Same style

Selden S. Richards; deceased.

I... Schepp; admitted to Stock Exchange.

Wm. Alex. Smith 8t 00.; removed to 58 Wall street.

J. H. Sterling k 00.; Henry A. Groesbeck admitted. Style now. Sterling. Groes

beck 8: Co.

E. Stuyvesant ; admitted to Stock Exchange.

Taylor. Carolin a Fox ; removed to 68 Broadway.

Whiitcmore 8:. 00.; Theodore W. Whitemore retires. R. B. Whittemorc con

tinues under same style.

1. 8; S. Wormser; S. Wormser admitted to Stock Exchange.

Young8z Riggs; K. Riggs retires. T. 3. Young. Jr.. and S. E. Morse continue

under style of Young 8: Morse

NUHDA.—Fir8l National Bank ; Michael Dowllng, President. in place of J. T. Barber ;

W. Y. Robinson, Vice-President. in place of J. M. Griflith.

UTICA.-—-T. 0. Grannis 8; 00.; T. 0. Grannis deceased.

WELLsle.—-First National Bank; F. H. Furman. Cashier. not F. H. Farman.

NORTH CAROLINA.

Gasaxsaoao.—Natlonal Bank of Greensboro; Neil Ellington. Cashier, in place of J.

A. Gray; no Assistant Cashier in place of N. Ellington.

Kantian—State National Bank: E. R. Stamps. President, in place of Mrs. M. C. Wil

iiams.

OHIO.

AKRON.—Ci!y National Bank succeeds City Bank. Capital. $100,000. President. 5011"

D. Woods ; Cashier, George W. Weeks.

Gama—First National Bank; D. A. Hollingsworth. President. in place of A. Hender

son; Walter Craig. Vice-President.
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Cmr.LIcorna.—First National Bank; Edward McKee, Cashier, in place of J. D. Ma

deira.

CiscmNATL—Metropolitan National Bank; Charles W. Edwards, Assistant Cashier.

Fidelity Safe Deposit .5: Trust Co. has been organized. '

Cervnnasn.—Clcvcland National llank has been authorized to commence business.

Capital, $350,000. President. Sidney S. Warner; Cashier, P. M. Spencer.

GENEVA.—Fll‘8t National Bank; H. Munger. President, deceased.

SPENCERVlLLE.—I. B. Post, of the Commercial Bank, Delphos, will open a bank here

about July 1.

WEST Maseru—Logan County Bank; succeeded by Logan National Bank. Capital,

$50,000. Same management. .

OREGON.

BAKER Cur—First National Bank: Levi Ankeny, President, in place of D. P.

Thompson; J. H. Parker, Vice-President.

UNION.—C. (l. Linington & Co. (Bank of Union); succeeded by the First National

Bank. Capital, $50,000. President, Cornelius G. Lining-ton; Cashier, William

T. \Vright.

PENNSYLVANIA.

FRANKI.1N.—Jaiues Bleaklcy (International liank); William J. 8: O. D. Bleakley ad

mitted.

PHILADELl’liIA.—Bilnk of North America ; Charles S. Lewis, President.

Girard Life Insurance, Annuity 8: Trust Company: John B. Garrett. President.

in place of Thomas Ridgway, declined.

\VILLIAMsroaT.—First National Bank; E. D. Campbell, not C. D. Campbell. Vice

President.

YORK.—Drovcrs & Mechanics” National Bank has been authorized to commence busi

ness. Capital, $100,000. President, Nathan F. Burnham; Cashier, Jesse V.

Gicsey.

RHODE ISLAND.

ASHAWAY.—A8hilway National Bank; H. L. L‘l'andcll, President; B. P. Langworthy,

2d Vice-President. in place of H. L. Crandell.

PROVIi)ENCR.-~Mcchanics‘ National Bank ; no Assistant Cashier iii place of C. C. Har

rington.

TENNESS ICE.

KNOX\'ILLE.—M€Cllftlll08' National Bank; 8. B. Luttrell. Vice-President.

' 'I‘EXA S.

BnLTon.—First National Bank: H. G. Nold, ('Tashier, in place of R. H. Stewart.

CLEBURNE.—H(Pfird, Allen & Barnes (Bank of (,‘ll-burne): succeeded by Heard, Allen &

Floorc.

Dames—Exchange National Bank succeeds Exchange Bank. Capital, $50.0”. Same

oiiicers.

Four \\’0RTH.—Tradcrs' National Bank ; H. C. Edrington, Cashier; J. Y. Hogsett.

Vice-President; G. W. Hollina‘sworth, Assistant Cashier.

VERMONT.

RUTLAND.—Clmll('nt National Bank; rc-chartered. Capital, $100,000. Same title and

President. Percival W. Clayton. Cashier, in place of Waldo P. Clement.

\VASHING'I‘ON TERRITORY.

Naw TACOMA.—Ttl00lntl National Bank; Wm. Fraser, Cashier, in place of J. W. Ander

son.

Pon'r Townsnsn.—Henry Landes; succeeded by the First National Bank. Capital.

$50,000. President, Henry Landcs; Cashier, Robert C. Hill.

YAKiM.-\.—First National Bank: Edward Whitson, Cashier, is also Vice-President.
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WEST VIRGINIA.

Huxrmoros.-Bank of Huntington; Jas. K. Oney, Cashier, in place of Robt. T.

Oney, resigned.

WISCONSIN.

Scranton—First National Bank: James Barden, Vice-President.

WYOMING,

Cantatas—Kent 8: Arnold (Cheyenne Savings Bank); dissolved. ’1‘. A. Kent con

tinues.

ONTARIO.

Aunsasrauno.—Johnston Banking 00. (private); dissolved, Alex. Johnston retiring.

Bowmanvrnnn.—Burk & Jones; Edmund G. Burk retires; Thomas W. Dobble ad

mitted. Style, Jonesdz Debbie.

MANITOBA.

3ithsDosA.—Walils, Ramsay & Co.; dissolved, A. M. Ramsay retiring.

—————.-——

AFTER BANK HOURS.

— “ Do you think I could get a pension 7 " asked an enterprising Philadelphian of a

pension lawyer. “ I guess so, if you werein the Army," was the reply. “ Well, to tell

the truth I never was," said the enterprising man, “ but I celebrated a big victory by

getting drunk, slept all night in the gutter, caught the rheumatism and have had it

ever since." The agent says his case is good for $24 a month, and that he will get it in

a few weeks—Lowell Citizen.

— Alexander H. Mitchell, of Milwaukee, is said to be worth 515,01),000. and he has

in Scotland, whence he came, a schoolmate who is said to be worth $40,000,000. It is

related that the two met in France a few years ago, and spent the day together. The

Glasgow man paid all the bills. At the close of the day, when the two sat down to

dinner, the Glasgow banker pulled out a card, and turning to Mitchell he said:

“ Sandy, you owe me 81 65." This was Sandy's share of the expense of the day.

—- In a life so long and of such varied experience as Peter Cooper's, there were

many incidents of both the humorous and the pathetic typo. His charitable works

were almost number-less, and though sometimes imposed upon by unworthy persons,

Mr. Cooper never allowed his anger against the impostors to prevent him from giv

ing a patient and sympathizing hearing to the next comer. Once he learned that two

young men had deliberately gone to work to get money from him, not because they

needed it, but simply to show that they could successfully play on his sympathies.

They were weil-to-do hank clerks, and having obtained the money as a proof of their

abilities as actors, they were debating whether to send it back to him or to give it to

acharitable institution. In some way Mr. Cooper learned of the trick that had been

played on him, and the way in which he took his revenge was a durable lesson. He

allowed a report to reach the ears of the young men that, having discovered the

cheat. but not having learned the names of the guilty persons, he had taken out a

warrant against " parties unknown" for obtaining money under false pretences, and

had placed it in the hands of detectives. Mr. Cooper's angry and vindictive state of

mind was represented to the young fellows in such an alarming light that they both

hurriedly took a vacation, left the city, and wrote. letters of humble apology and re

gret to Mr. Cooper, asking him to overlook their foolish conduct and allow them to

return home. After leaving them in suspense a few days, Mr. Cooper sent for them,

gave them a fatherly lecture, and let them go. in later life these two young men

were said to have been among the most charitable of the wealthy citizens of New

York, and they both attributed it to the knowledge they had gained 0! Mr. Cooper's

private, unobtrusive charity.
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NEW YORK CITY NATIONAL BANKS—The following is an abstract of the

reports made to the Comptroller of the Currency, showing the condition of the na

tional banks in the City of New York at the close of business on May 1, 1883,

the number of banks being 48. The figures for March 13,1883, are also given for

comparison :

 

 

 

 

 

 

 

 

 

RESOURCES.

May 1, was.

Loans and discounts . . . . . . . . . . . . . , . . . . . . . . . . . . . $216,5%,819

Overdrafts, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. 138,596

United States bonds to secure circulation , . . . . . .. 19,117,500

United States bonds to secure deposits . . . . . . . . , . . 820,000

United States Bonds 011 hand . . . . . . . . . . . . , . . . . . . .. 3,174,050

Other stocks, bonds and mortgages . . . . . . . . . . . . .. 12,936,056

Due from other national banks . . . . . . . . . . . . , . . .. 17,547,004

Due from State banks and bankers... 3,042,418

Real estate, furniture and tixtures. . . . . . . . . . . . . . .. 10,701,583

Current expenses and taxes paid . . . . . . . . . . . . .. 1,199,617

Premiums paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 691,621

Checks and other cash items. . , . . . . . . . . . . . . . . . 2,841,266

Exchanges for Clearing-house ..... .. . 106,864,567

Bills of other national banks. . . . . . . . . . . . . . . . . . . .. 1,500,915

Fractional currency . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . , . 43,078

Specie, viz:

Gold coin. . . . . . . . . . . . . . . . . . . . . . .. $8,511,454

Gold Treasury certificates . . . . . . . .. 16,094,210

Gold Custom-house certificates... 21,334,000

Silver coin . . . . . . . . . . . . . . . . . . .. 401,102

Silver Treasury certificates . . . . . .. (170,020 47,519,846

Legal-tender notes . . . . . . . . . . . _ . . , . . . . . . . . . . . . . . .. . . 14,947,899

U. S. certs. of deposit for legul-ten'r notes... . .. . . . 1,520,000

Five per cent. redemption fund . . . . . . . . . . . . . .. . . . . 843.525

Due from United States Treasurer. . . . . . . . . . . . . ., 884,731

Total . , . . . . . . . . . . . , $482,751,296

LIABILITIES.

Capital stock paid in . . . . . . . . . . . . . . . . . . . . . . . . . . . , .. $50,350,000

Surplus fund . . . . . . . . . . . . . . . . . .. 23.342, .4

Other undivided profits. . .. ... 11,344,665

National bank notes issued .Amount on hand.. .................. .. 2:03.815

Amount outstanding...... 16,531,690

State bank notes outstanding" . . . . .. . . 39,085

Dividends unpaid . . . . . . .... . . . . . . . . . ... . . . . . . . . . . .. 438,878

Certified checks . . . . . . . . . . . . . . . . . .. $45,997.500

Individual deposits. . 205,821,751 $1,819,251

United States deposits... . . . . . . . . . . . , . . . . . . . . . . . . . . . 402,302

Deposits of U. S. disbursing officers . . . . . . . . . ,. . . 211,593

Due to other national banks ...... . .. . .. 93,750,201

Due to State banks and bankers . . . . . . . . . . . . . . . . . . . 34,521,125

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . $482,751,296

Excess of reserve . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. 1,208,027

Proportion to liabilities . . . . . . . . . . . . . . . . . . . . . . . .. 25.48%

" Deficit.

 

March 13, 188.7,

. . . . . . . , . . . $238,075,215

. . . . . . . . . . . 110,332

19,669,650

820.1110

3,547,500

13,062,791

. 16,1!)9181

. . . . . 2,183,207

10,6W,(Ql

057.617

627.586

1,996,815

82,095,394

1,%6,460

39,5(5

 

511.111.1112

10,813,320

21,010,000

10.010

42,091,871

13,510,311

1.845101

001,102

159,015

$451,740,408

 

23,322,502

10,195,214

 

$17,295,235

109,%0

17,185,965

47,340

169,021

 

$47,168,( 36

169,845,263 2174118300

431,458

243,736

7,915,169

34,871,690

 

$451,740,408

'3.52'T,866

23. 59%



BANKERS’ OBITUARY RECORD.

Concklin.—Walter W. Conckiin, Treasurer of the Irving Savings Institution,

New York, died May 8, 1883. He was born in New York on March 2, 1798 ; succeeded

in 1820 to the salt business established by his father before the revolution, to which

he added wholesale groceries and provisions; and retired in 1855. He was then

elected President of the Irving Savings Institution. which oince he held. with the

exception of one year, up to 1879, when he was made Treasurer, Mr. Castrce becom

ing President.

Culbertson—Edmund Culbertson, President of the National Bank of Chambers

burg, Pa., died March 3, 1883, aged seventy-one years.

Davis.—Francis F. Davis, Cashier of the National Bank of Chester Valley, at

Coatesville, Pa., died March 27, 1883, aged sixty-three years.

Futon—Charles W. Foster, of Foster 8: 00., Fosteria, Ohio, father of Governor

Foster, died April 28, last, aged 82 years. He was born at Brookfleld, Mass, in 1800 ;

in 1818 removed to Genesee county, N. Y., and in 1827 to Ohio, where in time he

settled at Fostoria, which was named after him. He was successful in business, and

in 1854 he began the banking business in connection with his son, which still exists.

Hall.—Charles B. Hall, President of the Boston National Bank, of Boston, Mass,

died May 8, 1883. The deceased was born at Oxford, N. 11., on June28,1815. He began

business at Haverhill, Mass., when young; was postmaster for eight years, and repre

sented the town in the Legislature in 1850. He was Treasurer of the State in 1851 and

1852, and a member of the Constitutional Convention of 1853. In this year the Na

tional Bank, (afterward the Boston National) was organized and he became its Cashier,

being elected President in 1878. This position he held until his death, serving, so long

as health remained, with great credit to himself and advantage to the stockholders.

He was a man of public spirit, and enjoyed the confidence of his fellow men.

Hart-—Ilon. Roswell Hart,Secretary and Treasurer of the Rochester (N.Y.) Savings

Bank. died in that city on April 20 last. He had charge of the railway mail service in

New York and Pennsylvania when the service was first organized,snd was a Represent

ative in Congress in 1864. He was a Trustee of the savings bank for twenty-one years,

and its Secretary since 1876. His death, which is lamented in a highly laudatory set of

resolutions by the Trustees, occurred after an illness of only about 36 hours.

Richards.—Seldeu S. Richards. a well-known member of the New York Stock

Exchange, died May 6, 1888. He was bornin New York in ,1836, his father being T. P.

Richards, a Wall Street broker. He was graduated from the seisutiiic department of

Yale College, and began professional life in Brooklyn as an engineer. His natural

disposition. however. led him into Wall street, and in 1864 he was elected a member

of the Exchange; of late years he dealt exclusively in bonds.

Rindge.—Samuel B. Rindga, President of the Charles River National Bank, of

Cambridge, Mass., died May 8, 1883. He was born in that town in 1819, received his

education at the district school, and at an early age entered the employment of Par

ker, Wilder 8: 00., of Boston. By industry and faithful care of the interests of the

firm he rose to he a partner. His business qualifications caused him to be chosen to

many positions of trust. Beside his 011100 of President of the above hank, he was a

Director of the Lechmere National Bank, a Trustee of the Cambridge Savings Bank,

and was interested in many other corporations. He was a generousgiverto deserving

objects.
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Smith.-Thomas Smith, who very recently r1 signed the office of President of the

Bank of North America, died May 20, 1883, in his sixty-sixth year. He had held the

position since 1860, and rendered valuable assistance to the Government during the

civil war. A friend, “ .\I. D.," says :—“ For over twenty-three years he was a leading

power with the moneyed institutions of our city, and, though much crippled by dis

ease, showed an energy and indomitable will that overcame all obstacles to the prose

cution of his plans. " 1' * Throughout his long career Mr. Smith was always noted

for a love of truth, sterling integrity, and an lliisWBl‘ViDg adherence to every principle

of honor, socially or commercially." A further notice will be found in the news de

partment.

Stone-—Amasa Stone. the Ohio millionaire, whose melancholy death by suicide on

May 11 has been so wide]y noticed, was a Director of the Merchants' Bank of Cleve

land, the Bank of Commerce, the Second National Bank, and the Cleveland Banking

Company. He was for several years President of the Toledo branch of the old State

Bank of Ohio.

\Vadsworth.—Hiram Wadsworth, President of the First National Bank of Barre

Mass., died April 21, l883, aged seventy-five years. His early life was passed at Barre

Plains, and there he began and continued business for a number of years. He then

spent eight years of business life in Boston, and subsequently returned to Barre. He

was a Director of the above bank from its 1 n'ran ization, and held the oflice of President

forthe last seven years. His business experience and tact eminently fitted him for

the position.

NOTICES OF NE\V BOOKS.

Labor and Capital; A New Monetary System: the only Means of Securing the Re

spective Rights of Labor and Property, and of Protecting the Public from Fi

nancial Revu'lsions. By EDWARD KELLOGG. Edited by his daughter, Mary

Kellogg Putnam. New York: John W. Lovell Company. 1883.

The author of this work (which forms a number of “ Lovell's Library,") who died

some years ago, was a merchant of New York city. Urged apparently by an ardent

and generous nature to right the evils arising from the unequal division of wealth,

he studied the matter intently for years and gave the result to the world first about

the year 1843, and at intervals subsequently. His opinion was that the difficulty arose

from high rates of interest: that he who could loan money even at two per cent.

steadily, had the advantage of the majority of the community. His proposed cure

was that the Government issue paper currency convertible at. pleasure into Treasury

notes bearing2per cent. interest, this currency to be loaned to anyone on good

security at a low rate of interest.

The Battle of Coney Island; or, Free Trade Hrrrthrown. A scrap of History written

in 1904). By an Eye Witness. Philadelphia: J. A. Wagenseller, Publisher.

1883.

This brochure (perhapsimitated from the Battle of Dorking) hardly fulfils the

promise of its title. as the tariil’ question is only an incident, and not by any means a

necessary one, in the progress of the story. To be sure free trade. is dragged in by

the hair of its head to be spanked (as it were) in every few pages. If the author had

contined himself to illustrating the danger we are in from insufficient means of

national defence, and had done this well, his book might have made a “ hit." As_it is

there has been hardly any attempt to keep up the illusion, and no intelligent reader

will be convinced by the reasoning. It may he mentioned, by the way, that “ Minnie "
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rifles should only be used in connection with Sally ports. Cavalry horses are not

usually called teams, much less “ teems."

Wcaulereafion. By AUGUSTUS Monomrnn, Author of "Free Trade and English

Commerce," etc. With introduction by Smon S'rsnns, Author of “ Constitu

tional History and Political Development of the United States." Casseli, Pet

ter, Gaipin & Co., New York, London and Paris.

The author of this work is a practical man of business, but he is one of the few who

have been able to take a broad view of economical problems, and has therefore pro

duced something of great and permanent value. The object of the book is, first, to

show that obstacles to the erect ion of wealth should betemoved in the interest of rich

and poor; second to point out and discuss the aids to wealth-creation; third, in like

manner to show the obstacles to wealth-creation. The simplicity of form which the

book takes from its theme is not the least of its attractive features, but notwithstand

ing this. and the ciearncss of the style, it will require study, as it treats incidentally

most of the dimcult economical questions that are now in dispute. Among the aids to

wealth-creation are set down, division of labor, free commercial intercourse, intelli

gent employment of capital, machinery and labor-saving processes, facilities of inter

communication, scientific discoveries, education and morality. Among the impedi

ments are, insecurity of person and property, superfluity of unproductive consumers,

wars and international rivalriesmational debts incurred for war purposes, commercial

isolation, and so-ealled protection. The writer takes the ground that, were the ob

stacles removed, the poor might be raised to comparative ease and comfort. In the

introduction by Mr. Sterne the particular obstacles to progress in this country are

discussed.

Twenty-fifth Annual Report of the Corporation of the Chamber of Commerce, of the

State of New York, for the year 1882-‘83. In two parts. Compiled by GEORGE

WILSON, Secretary. New York: Press of the Chamber of Commerce. 1883.

The first part of this report contains the proceeding of the oldest and most influ

ential commercial organization in the country. Part second. (which is very ably com

piled and edited) contains in addition to reports for the year 1882 on each of the

principal trades of New York, an immense mass of commercial and financial statistics

of the port of New York, the City and State of New York, and of the United States.

Futures. By Jumus Aaom, of the New Orleans bar. New Orleans: James A.

Gresham. 1882.

This monograph has been elicited by the fact that the dealings in futures have

grown to such immense proportions within a. few years, while there was no work in

existence treating on the law of the subject. The author disclaims all intention of

presenting the book as a professional treatise on the subject, but he has here collected

many authorities to show the general principles of law governing futures, supported

by well-considered opinions of courts of recognized authority. We may mention that

the uniform verdict in England and America has been that contracts for future de

livery are in principle, undistinguishable from contracts for the sale of things in

actual existence, and are therefore recognized by law and enforceable. Baron A ldcr

son said, to hold the other principle “ would put an end to half the contracts made in

the course of trade."

Genr'a Analysis of the Science of Accounts. Its Theory. Principle, and Practice, an

adapted to Modern Boolekupinq, etc. By Gsoson P. GEEK. Hoiyokc, Mass;

Clark W. Bryan 8t 00., 1882. Large Svo., p-w. 300. Sold by the author at Spring

iield. Mass. ($3).

In order to keep pacc with the latest improvements in book-keeping, accountants

need to keep their eyes open for every new book of importance on the subject. Mr.

Geer has been a practical look-keeper for forty years, being for sixteen. years cashier

and accountant for Thompson 8: Co's Express, and the New England Division of the
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American Express Company,at Springfield, Mass. While in the service of these compa

nies he introduced improvements in the book-keeping, of his own invention, which his

employer attests to have been highly satisfactory. He also invented in 1848 a style of

journal which saves nearly one-half of the labor of 1H sting. The work seems to have

been very carefully prepared. It contains a well executed chart exhibiting the

opening, closing and final balance of the ledger, forms and instructions for execu

tors’ and trustees' books, etc.

Fifthv Annual Report of the Bureau of Statistics of Labor and Industfies of New Jersey.

For the year ending October 31, 1882. Trenton, N. J. 1882.

We are indebted to Mr. James Bishop. Chief of the above Bureau. for a copy of

this valuable report. Space is lacking in which to give its contents due notice this

month. It contains 75 pages of statistics on the earnings of wage-workers; six chap

ters of suggestions in behalf of workingmen; statistics of the building and loan

associations of the State, etc., etc.

“ Bullion, the Quarterly Review of Transport, Trade and Money, and Manual of

American Railroad and Allied Interests,” has taken a new departure. The manual

part has been extended so as to include a digest of, we believe, every railroad in the

United States, and additional items are given in the digests. As the title indicates, it is

to be issued quarterly. it. C. Stone, Editor and PrOpI‘letOI', 42 Broad street, New York.

Reports from the Consuls of the United States on the Commerce, Manufactures, etc., of

their Consular Districts. Nos. 27-30.—-January to April, 1883. Published by the

Department of State, according to act of Congress.

Commerce of the World, and the Share of the United States Therein. Letter from the

Secretary of State Transmitting the Annual Reports upon the Commercial

Relations of the United States with Foreign l 'ountrics for the years 1880_and

1881. Department of State. Washington. 1833.

A Record of Stock Exchange Prices in 1883: Showing the Highest and Lowest Points

reached during that and the Five Preceding Years, vim—1877, 1878, 1879,1850

and 1881, together with the Dividends Paid, etc., etc. London : H. Halford &

(30., London, E. C. 1883.

Report by the Secretary of State as Commissioner of Insurance, for the year ending

December 31, 1882 State of New Jersey. Part 1. Insurance Companies.

other than Lite. Henry C. Kelsey, Secretary of State.

Hon. Samuel 11. Cross, State Auditor of Rhode Island, sends a copy of his report

made to the General Assembly at its January session, 1883.

The Maverick National Ban k, of Boston, sends a copy of its Annual for 1883. It is

a handsome little book containing a large amount of information on the Government

finances, State and local debts, the national bank extension law, etc. It does credit

to the institution.

John C.Weich. of Beaver street, New York, has published a “Commercial Calendar

0f1882,“ giving monthly highest and lowest quotations of railroad shares. cotton.

produce, petroleum, iron, money, silver, etc. The arrangement is ingenious, the

figures being printed on a revolving disk so as to bring them within a compara

tively small compass.

J. L. Smith, of 27 South Sixth street, Philadelphia, has issued a splendid new map

of Mexico and the Northern Frontier. It measures 70x44 inches and is drawn to a

scale of 28 miles to the inch from notes taken during ten years' travel and studies on the

spot. The topography of the country is shown, the rivers, actual and proposed railroad

lines, steamship routes, telegraph lines, agricultural and mineral products of the

various zones etc. The map is handsomely colored and finished in excellent style.
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RAILROAD FINANCES AND NEWS.

(A synopsis of Railroad finances and afiairs of interest to Bankers. Investors. the.

Classification: I. New Issues. II. Reports. III. Miscellaneous R. R. News).

1. NEW ISSUES.

THE CENTRAL or GEORGIA has purchased the Gainesville. Jeiierson and Southern

Narrow Guage. now complete from Galnesville to Jefiersen. Bonds amounting to

530,000 are to be issued to complete the road to Monroe.

CONSOLIDATED. or Vsnuosr.—The holders of securities of the Vermont Central

and Vermont and Canada railroads have been notified by the American Loan and

Trust Company of Boston that they can still deposit such ecurlties for exchange into

those of the new company, and that they will be entitled to interest from April 1.

providing their securities are delivered to the Trust Company before June 20.

HANNIBAL AND ST. Joanna—The transfer of the common stock to the Chicago.

Burlington and Quincy has been accomplished. and the Board has been reorganized.

Messrs. Gould and their co-operators retiring. The exchange of preferred stock be

gan May 17, but the engraved bonds are not yet ready for delivery.

HArui-Isnuno. PORTSMOUTH. Mr. Jor AND LANCAITER.—Th6 Pennsylvania Rail

road Company has notified the holders of bonds due July 1. 1883. that they will have

the option until May 31 of extending the time of payment for 80 years as 4 per cent.

registered bonds. rating the extended bonds at 94 per cent. of their par value. the re

maining 6 per cent. to be paid in cash. Bonds not extended will be paid at maturity.

ALBANY AND SnsovanANNA.—Holders of second mortgage ‘7 per cent. bonds can

exchange them for 6 per cent. consolidated bonds due in 1906. by paying 8 per cent.

dilemmas in price.

DELAWARE AND Henson CANAL—At the annual meeting it was resolved to in

crease the capital stock by 510.000.000. making it 531.000.000. It will be issued. $3,500,000

in 1884; 81.000010 in 1887. and $5,500.000 in 1801. The object is to take up an equal amount

of 7 per cent. bonds. Stockholders of record May 24. 1883. may subscribe for shares at

par. at the rate of one share of new stock for every six shares held.

Nzw YonK. Was'r Snoaa Asp BUFFALO.—Early in May bids were opened for $4,

117,000 first mortgage bonds. The bids amounted to 810.426.000. and the awards ranged

at prices from 80.04 to 83.79 flat.

Inmxom CEMRLL.-In paying the 17 per cent. dividend in Chicago. St. Louis and

New Orleans stock. no fractions of shares will be issued, but settlement for such

fractions will be made in cash at 80 per cent. of their cash value. Thus. each holder of

100 shares of Illinois Central stock will receive 17 shares of C.. St. L. and N. 0. stock;

holders of 10 shares will receive one share of C.. St. L.. and N. 0. stock and $50 in cash.

The C.. St. L. and N. 0. stock is convertible into the 4 per cent. leasedllne stock of the

Illinois Central, and shareholders should file their powers of attorney with the com

pany for the purpose as soon after June 15 as possible.

81'. Josarn AND Wns'rlan.—A proposition will be made to the stockholders. at

their meeting at Elwood, Kan.. on June 14, to convert part of the first and second

mortgage bonds into consolidated 5 per cent. mortgage bonds to the amount of $5,

(II0.000. The firsts issued amount to 83.800.000. and the seconds to $2,400.000.

-i
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II. [{EPOR'I‘S. '

Prr'rsnnnon. CINCINNATI AND ST. Lows—The earnings of the Columbus, Chicago

and indiuna Central for the year ended December 31 were as follows:

1882. 1881.

Gross earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..55,122,943 .. $4,953,722

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,419,358 .. 4,312,668

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $703,584 .. $641,053

This road was sold under foreclosure January 10, 1881. Steps were being taken to

organize it, and thus end the protracted litigation.

Earnings of the 1’., C. and St. L. for the calendar year:

1882. 1881.

' . ~ Total gross earnings . . . . . . . . . . . . . . . . . . . . ..S4,214.023 .. 34.060053

"j, _. , . i ‘ Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,831,000 .. 2.759.740

_" ‘ . Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..Sl,383.923 .. $1,319,313

-'> .1 1 .- “7‘ Income account:

" :.f' . Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...“32,099,351 .. $1,864,673

Total disbursements......................... .. 2,(XY),4% .. 2,123,455

j ‘ it 1 Balance ............................... ..(surp.) $93,1er .. (def.) $253.32

1 l‘ g ‘* . * -' There was no change in the amount of common stock ($2,508,000), preferred stock

.2 P j $5,029,200; or bonds ($12,617,000), during 1m.

_ GRAND RAPIDS AND INDIANA.—Thc total mileage operated in the year ended De

3 .. ccmher 31, 1882, was 510. The total earnings of the main line were $2,200,291, against

$1,940,570 in 1881; total expenses in 1882, 31.078.22.37, in 1881. 81, 77,680; net earnings in

1882, 582.034, in 1881, $562,800. Dcducting interest leaves $78,086 profit in operating the

road; loss on other roads operated. $28,907 ; net profit for the year, $49,179.

GEORGIA ltAth0A0.—Earnings for the year ended March 31, 1883:
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11182-3. 1881—2.

Total earnings . . . . . . . . . . .. _ . . . . . . . . . . . . . . . . ..21,31~i.4~*i2 .. $1,320,052

Total expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1.453 . . 977,485

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $463,028 .. $348,566

The total income for the year was $619.7 "; less paid for rental of road, etc., $704.

,. 43.3: balance, deficit, $84,722.

Tq'

5; _| SAVANNAH, FLORIDA AND \Vssrnnx—Earnhgs for the year ended December 31,

I. ' '

. .- - a 1882:

i; ' 1882. 1m.

1 ‘ Total earnings ............................... ..$1,075.817 .. $1,331.42!)

“ Total expenses .............................. .. 1,317,054 .. mason

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . “$358.77 .. $268,823

The income account shows a surplus balance for the year of $15,708. The stock

was increased $100,000; the funded debt was unchanged.

ST. LOUIS, ALTON AND TERRE iiAU'rn.—The report for the year ended December

31. 1. 2, says that the company received by order of court, from the lessee company.

30per ccnt.of the gross earnings. being from Jan. 1 to Oct. 31, 18823, $334,699.71. The

main line and branch, leased to the Indianapolis and St. Louis Railway 00., had total

earnings during the year of $1,310,500. against $361,019 in 1881.

Earnings of the Cairo Short Line Division, 121 miles:

1882. ' 1881.

Gross earnings . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . $875,458 .. $7? i024

Operating expenses and taxes. . . . . . . . . . . . . . . .. 446,322! .. 434.815

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..3t29,126 .. $321,309

Dividends amounting to 7 per cent. were declared on the preferred stock, settling
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its claims to December 31, 1881. The general financial result for 1882 shows a surplus

balance of w,500.

KENTUCKY Canaan—The report for the yen ended December 31. 1882. shows the

following earnings :

1882. 1881.

Total gross earnings . . . . . . . . . . . . . . . . . .. $724,363 .. $705,127

Operating expenses ................. . ... 415.090 .. 400.155

Netearnings...... . . . . . . . . . . . . . . . .......$Zi)9.273 .. 3214.472

The income account shows:

1 '3. 1831

Net earnings . . . . . . . . . . . . . . . . . . . . . ....8300,273 .. $214,472

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,042 .. 213.744

Balance. surplus ............... . . . . . . . . ...... . . $130,281 .. 3728

Stock and bonds :

1382. 1881.

Common stock.... . . . . . . . . . . . . . . . . . . . . . . . $5,684,800 .. $6,033,500

Funded debt . . . . . . . .. . . . . . . . . . . . . . . . . . .. 5.331.000 .. 5.345.000

The net profit for the year. $13).230. was about 21-3 per cent. on the stock. and as

the company was selling bonds to build the new road it was not deemed advisable to

divide this.

Li-r'rcn ROCK AND Fon'r SMITii.—Th6 report for the year ended December 31,

1&2, shows the following earnings:

1882. 1881.

Total earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8589.133 .. $502,057

Operating expenses . . . . . . . . . . . . . . . . . . . . . .. 301.939 .. 301.912

Net receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..$237.103 . . $200,745

The total disbursements in 1882 were 3236.250, which being deducted from the net

receipts. left a surplus of $93". The land sales were 40,431 acres for $167,507; total to

December 31. 1882. 323,215 acres for $1,299,001. The average price was $4.02 per acre,

and the remaining 095,390 acres are unsold.

Wns'r JERSBY.——Th8 report for the year ended December 81, 1882. shows that 175

miles were operated, against 163 in 1881. The rate of dividend was 6 per cent.. against

4 per cent. in 1881. The earnings were as follows: ‘

 

1m. 1881.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . $1,109,410 .. 5088.525

Operating expenses and taxes ........... . .. 654.743 . . 560.953

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8154.007 .. $427,572

Income account:

133 3. 1381.

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5454.007 .. $430,640

Total disbursements ...... . . . . . . . . . . . . . . . . . .. 350.7 . . 2410.184

Balance. surplus ........ . . . ..... . . . .. ......... . . 8103.038 . 5114.462

Stock and bonds:

1682. 1881.

Common stock . . . . . . . . . . . . . . . . . . . . . . . . . . .. "$1,877,750 . . 81.350550

Funded debt. . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 2.754.900 . . 2.701.000

LOUISIANA AND Mrssooru Bream—In additionto bonded debt, the report for the

year ended December 31. 1882, shows “ other indebtedness" of $351,013. The road is

leased in perpetuity to the Chicago and Alton for an annual rent of 35 per cent. of

the gross earnings. less taxes and assessments. or a minimum of $1,370 per mile per

annum. The gross earnings for the year were $549,559, against 3496.345 in 1881. The



516 RHODES‘ JO URNAL. [JUNIL

rental due the company for the yearjwns $116,042. The company has no other assets,

and it has all been appropriated to pay interest and expenses.

LAKE Snonn AND MICHIGAN Sonrnnnu.—There were 1,340 miles operated in the

year ended December 81, 1882, against 1,177 in 1881. The rate of dividend paid wasB

per cent.

Earnings for two years:

1882. 1881.

Total gross earnings 1 . . . . . . . . . . . . . , . . . . . . . . ..518.?2.5,639 .. 811971.301

Operating expenses . . . . . . . . . . . . .. . . . . . . . .. 11,057,807 .. 11.58.4158

Net earnings . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . ..s'msmw .. 56,6923;

Summary of income account :

1882. 1881.

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,266,&4 .. $1,781,638

Total dishursements.. . . . . . . . . . . . . . . . . . . . . . . . . 7,082,712 . . 7,771,311

Balance, surplus . . . . . . . . . . . . . . . . . . , 1 . . . . . . . . . ..S183,512 $10,557

Stock and bonds:

1%. 1881.

Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $50,000,000 . . $50,000,“!0

Bonds _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 44,716,000 . . 38,439,000

MICHIGAN CENTRAL.—The mileage operated in the year ended December 31, 1883,

was 1,013, against 949 in 1081. The rate of dividend paid was 2 per cent., against 2% in

1881, and 8 in 15.30.

The earnings were:

1R82. 18211.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . ..88,913,081 .. $8,800,487

Total operating expenses. . . . . . . . . . . 1 . . . . . . . . . 6,671,726 . . 6,732,006

- Total net earnings . . . . . . . . . . . . . . . . . . . . . . . . . ..$2,241,355 . 82,068,$1

Stock and bonds!

1882. 1881.

Stock . . . . ... . . , . . . . . . . . . . . . . . . . . . . . . . . . “$13,738,204 .. $18,738,204

Funded debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,732,000 .. 17.267010

FLINT AND Penn MARQUEfil.—Tbe earnings for the year ended December 31,

1882, were:

1882. 1881.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . . $2,180,228 . . $1,885,413

Operating expenses and taxes . . . . . . . . . . . . .. 1,432,209 .. 1.315.322

Net earnings . . . . . . .. . . . . . . . . . . . . . . . .. . . . . . . . . . $748,014 . . 3570,1101

Summary of income account:

1882. 1881.

Net earnings . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . .,,748,014 .. $570,091

Disbursements . . . . . . . . . . . . . . . . . , . . . . . , . . . . .. 731,524 .. 683,553

Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , ..(suer $16,190 .. (det.)$11=l,483

Stock and bonds:

' 1882. 1881.

Capital stock . . . . . . . . . . . . . . , . . . . . . . . . 86,500010 .. $0,5tl),(l]0

Funded debt. . .. . . _ . . . . . . . . . . . . . . . . . _ . . . . . . . .. 5,028,000 .. 4,821,560

CHICAGO, MILWAUKEE AND ST. PAUL—The mileage owned in the year ended De

cember 31, 1892, was 4,520, against 4,217 in 1881. Dividends amounting to? per cent.

were paid on both preferred and common stock.

The earnings were :

 

1882. 1881.

Total gross earnings . . . . . . . . . . . . . , . . . . . . . . ..920,886,726 .. 517,033,461

Total operating expenses . . . . . . . . . . . . . . . .. $12,150,073 .. 10,817,931

Net earnings... . . , . . . . . . . . . . . . . . . . . 1 . . . . . . .. $8,110,053 .. 56.7%!»30

 



1883.] RAILROAD FINANCES. 517

Summary of income account:

 

. 1882. 1881.

Total income.... . . . . . . . . . . . . . . . . . . . . . . . . . . . .$lLAIT.477 .. $11.686.121

Balance, surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3.619.407 .. 5.593.010

Stock and bonds: '

18m. 1081.

Common stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .527.90i.261 .. 520.404.2561

Preferred stock. . . .. .. . .. 10.447.483 .. 14,401,483

Bonded debt . . . . . . . . . . . . . . . . . . ...... . . . . . ...-. 89,635.51!) .. 79.(69.0[D

szvsa arm RIO Salmon—The total mileage operated on December 31. 1882.

was 1,282 miles. against 1.067 miles at the close of 1881.

The earnings for two calendar years were:

 

 

18253. 1881.

Total gross earnings. . .. $6,404,980 . . 36.244380

Total operating 6Xpt'iisi"! . .. 3,821,123 .. 8,820.61)

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . ....82,5i$3.857 .. $2,624,750

Income account:

1882. 1881.

Total income 42.620528 .. $2,624,704

Totaldisbursementa.. .. . 1.900.749 .. 2.2%3078

Balance, surplus . . . . . . . . . . . . . . . . . . . . . . .. . .... . $719,879 .. $341,686

Stock and bonds:

1882. 1881.

Capitalstock. . . . . . . . . . . . . . . . . . . . .. 324.160.000

Funded debt . . . . . . . . .. . . . . . . . . . . . . . .. 25.121000 _. $091000

Ill. MISCELLANEOUS R. R. NEWS.

Nsw Yoax Canaan—Lana Saoan—Mrcuuma CENTRAL.—The boards of direc

tors of the companies met in New York on May 4 and elected the following oflicers:

The New York Central and Hudson River Railroad Company—Chairman of the Board

of Directors. Cornelius Vanderbilt; President, James H. Rutter; First Vice-Presi

dent. Charles C. Ciarke; Second Vice-President. Chauncey M. Dcpew; Third Vice

President, J. H. Hayden; Assistant to the President. J. Tillinghast ; Treasurer. E. V.

W. Rossiter; Comptroller, Isaac P. Chambers; Secretary, E. D. Worcester. Lake

Shore and Michigan Southern Railroad Company—Chairman ot the Board of Direct

ors. Wm. K. Vanderbilt; President. John Nowell: Vice-President. Secretary and

Treasurer. E. D. Worcester. The Michigan Central Railroad Company—Chairman ot

the Board of Directors. Cornelius Vanderbilt; President. H. B. Ledyard; Vice-Presi

dent. E. D. Worcester: Treasurer, Henry Pratt.

It will be noticed that while Mr. Vanderbilt retires from the Presidency. and his

sons from the Vice-Presidency. under the new by-laws the position of Chairman of

the Board of Directors is created. with general supervisory powers. Under this ar

rangement Cornelius Vanderbilt becomes Chairman of the New York Central and

Michigan Central Boards, and William K. Vanderbilt remains President of the Nickel—

Piate Road and becomes Chairman of the Lake Shore Directors. Each of them is also

a member of the Board of the company of which his brother is Chairman. Mr. Wil

liam H. Vanderbilt remains a Director of each of the companies and a member of

the Executive and Finance committees. .

ATLANTIC AND Fauna-The directors chosen recently at the annual meeting.

elected the following othccrs: H. C. Nutt, President. Boston; E. T. Winslow. Vice

Presldent, New York; C. S. Tuckerman. Secretary and Treasurer. Boston; D. L. Gal

lup. Auditor. Boston. The lands earned by construction are 17,220,000 acres. The

Government has accepted 400 miles of the road.

Tan Bunnrao'ros, Csnsn Ramos .uvn Non-mam! has sold to the newly-organized

Clinton and Cedar Rapids company the uncompleted line from Clinton to Iowa City _

for 34113000. '
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Tar. CENTRAL IOWA having purchased the Peoria and Farmington Railroad, the

latter will be operated in connection with the former, as the Illinois Division.

Tm: CHICAGO AND ATLANTIC RAILROAD was opened for freight traffic on May 14.

It extends from Marion, 0., on the New York, Pennsylvania and Ohio, to Chicago,

357 miles, entering Chicago over the Chicago and West Indiana. The Erie bought the

stock about a year ago, agreeing to complete the road for $6,500,000in bonds. This

road, together with the New York, Pennsylvania and Ohio, recently leased. gives the

Erie an independent through line to Chicago.

COLURADO N()RTIIERN.—Th8 Seney syndicate has 100 miles of this railroad under

construction, General Melly being President. It is said that the outcome will bea

narrow-guage line from Denver to San Francisco. The California and Nevada Rail

way is part of the system, and construction has begun at San Francisco.

THE DENVER AND Rio GRANDE WssTnnN was completed May 17, and trains began

to run.

New CONSTRUCTION.—Tlie first four months of the year, which ended April 30,

were unfavorable to railway construction in a large part of the country, the winter

being unusually severe and the spring very backward. Nevertheless agreateramount

of track has been laid down this year than was reported for the same period during

any previous year except the last, our records showing 1,450 miles added, with some

roads to hear from. Arranged by States the figures which we have obtained are as

followsz—Alabama, 42 miles; Arizona. 84; Arkansas, 7 ; California, 170; Colorado. 23;

Florida, 49; Georgia. 30; Idaho, 85; Indian Territory, 8; Illinois. 37; Indiana, 26;

Iowa, 37; Kentucky, 24; Louisiana, 30; Maine, 3; Maryland, 4; Michigan,32; Missis—

sippi, 32; Missouri, 73; Montana, 86; New Mexico, 42; New York, 115; Ohio, 57: Ore

gon, 20; Pennsylvania, 03; Tennessee, 6; Texas, 45; Utah, 156; Virginia, 3; Wiscon

sin, 6; West Virginia, 16 ; total, 75 lines in 31 States, 1,450 miles.

In 1:53. the year remarkable both for the amount of railway building and for the

mildncss oi' the winter, which allowed grading and tracklaying to be prosecuted

without interruption, there had been reported up to April 30, about 2,300 miles. and

the total for the year 188:3 was 11,343 miles. But in 1881, after a very severe and pro

tracted winter, only 950 miles were reported up to April 30, while the new mileage for

the year proved to be 0,360. If we assume the reports for the first four months of last

year to have been as nearly complete as those for the present year, and ignore alto

gethcr the effect of the weather in delaying con<truction this year, the same propor

tional increase which gave 11.84.13 miles at the end of 1882, would make the probable

total for 1883 about 7.250 miles. It seems more likely that it will exceed 8.000 miles.

The figures in the table refer to '75 diil’erent lines, and of these 50 are still incom

plete, while on many others tracklaylng is about to commence. The work is reported

from 31 States and territories. Pennsylvania has 11 of the 75 lines reporting, Ohio 6,

Texas 5, Indiana and Georgia 4 each, and other States aless number.

The construction of the 1,450 miles reported thus early in the season means, at an

average of $33,000 per mile for road and equipment, an expenditure of $36,250,011). It

means that employment has been furnished, at the rate of 5 men to each mile, to 7.2.50

additional men. It means that a vast area of new territory has been made accessible

to population and development. It means a year of far greater activity in railway

building and other industries than many have predicted—Railway Age.

MAssAcnUSI-ITTs CENTRAL.——Tlie Court having denied the request of the Trustees

to run the road, the bill in equity for authority to foreclose the first mortgage will be

heard on its merits. All operations on the road were stopped on May 16.

CENTRAL or New Jansav.—Pctition has been made to have the road taken out of

the hands of the receiver, and Chancellor Runyon referred it to a special master to

inquire and report. Negotiations have been carried on to lease the road to the Phila

delphia and Reading fora guarantee of 6 per cent. on the stock.

TOLEDO, CINCINNATI AND ST. Lows—The consolidation of the Cincinnati Nr-rth

ern and the Spring Grove, Avondale and Cincinnati with this company gives a main

line of 448 miles now complete from Toledo to East St. Louis. The capital stock is

$1504 '4 W,"00.
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THE BANKER’S GAZETTE.

The Money Market. and Financial Sins-tion.

NEW YORK. Juan 2, 1883.

While there has been no decided revival of business activity since last month (and

there was no prospect of such a thing at that period of the season), the outlook has

cleared somewhat. The crop reports then, having view especially to winter wheat,

were very depressing; but. any change in the prospective harvests for the year that

has occurred, has been toward improvement. It is conceded that the winter wheat

crop will be considerably short—perhaps by 100.000.000 bushels. The season has been

late for planting of corn and spring wheat, but the prospects are now very fair.

A cloud that threatened the business horizon for some weeks, was the expectation

of a strike in the iron-trade, which would have brought injury to business generally.

and disastertomany concerns. This has just been happily averted by the yielding

of the employers to the demand of the workmen for a scale of wages similar to last

year's. The fact that employers felt able to yield this, is a proof that their business

is not in such a precarious condition as had been represented, and that they find it

more profitable to continue operations at the old rats of wages than to shut down.

There has occurred a slight hardening in rates for loans in London. which has a

reflex influence here. This is, perhaps, partly the result of the action of the Bank of

England in restricting its accommodation to the bill brokers (which is mentioned

more at length in a former part of this number); but, in fact, the Bank's reserve is

about seventeen million dollars less than it was a year ago. The etfect has been to

raise the rates of foreign exchange here, so that the actual rate for sight sterling, is

at 4 895694 89%, whereas the rate at which it pays to export gold is 4 90, or about 1%

cents to the pound sterling higher. The depression in the stock market here, is

either partly caused, or partly the result of this condition of the London loan market,

for the disposition to unload American stocks seems to continue there. A recent

number of the “Pall Mall Gazette" says; “ The selling of American railroad stocks

on English account has, of late, been very heavy. It is estimated on what is good

authority—perhaps the best—among the dealers, that hardly a sixth part of the

quantity held here two years ago is now possessed by British holders. That was a

time, too, when prices were approaching the extreme “ boom" point of June, 1881. It

is more dificult to form an accurate than a cool judgment on this side. but the

probabilities are. seeing the readiness with which New York has been buying of late,

that the British are wrong again."

The extent to which the future of business depends upon the crops may be illus

trated in this wise: At present the speculation for a rise in breadstufl's based on the

expectation of a short crop, causes a partial stoppage in the Eastward movement of

grain. The railroads suiter to some extent in their earnings. and hence results dullness

 



520 RHODES ' JO URNAL. [JUNE,

was...s.M.

 

of the steak market and a disposition to return American stocks from abroad. I'ndcr

these conditions a gold export is more probable than an import, tending to decrease

the prices of general merchandise and make business dull. The two causes, it should

be mentioned, the decreased export movement, and the return of securities from

abroad, work together to raise the rates of exchange upward toward the gold-export

ing point. Now, if we suppose that the crop prospects improve, the prices of bread

stufis will fall, the Eastward movement will be accelerated, the exports will increase,

and the railroad earnings will be swollen. The result would probably be an increased

demand for American securities abroad, and an increase in merchandise exports,

causing reduced rates of exchange, a gold import, a rise in prices and improved busi

ness.

THE PUBLIC Dna'r was decreased only $4,890,477 during May, and for the eleven

months lapsed of the fiscal year $119,725,052, against a decrease in May, 1882, of over

$10,000,000, and for the eleven monthscnding with May of last year of over $130,000,001.

The aggregate reduction during the last fiscal year was $151,000,000, but for the pres—

ent year, which closes with the current month, the reduction is not likely to exceed

5 “1000000. This comparatively unfavorable exhibit is owing to the falling 01! in re

ceipts from customs, which falling of! will continue until July 1, when the new tarifl

act g00s into efi'cct, and perhaps for several months after July. The bonded debt

shows a decrease since May 1 of over $10,000,000, that amount of called bonds having been

redeemed. The amount of continued 3% per cent. bonds now outstanding subject to

call is only $33,000,000, and unless the policy of the Treasury Department in reterence

to the reserve to be maintained is changed, that amount is not likely to be called for

redemption for several months. The available cash in the Treasury is $131,549,331, a

decrease since May 1 of about $5,000,000. This balance is equal to 38 per cent. of the

outstanding legal-tenders. Since Aug. 1, 1882, there have been issued seven calls for

bonds, these calls aggregating $107,000,000, which amount has all been redeemed except

$4,500,000.

TREASURY liATl‘ERSr—ThO Treasurer‘s statement of liabilities and assets shows an

increase in the gold coin and gold bullion held, but there is a decrease of this coin and

bullion owned by the Treasury, the amount thus owned being $138,691,000, against

$140,000,000 on May 1. The gold certificates now outstanding amount to $59,591,001, an

increase of more than $11,000,000 during the month. The standard silver dollars in the

Treasury have run up to nearly $109,000,000, against which there is outstanding about

$72,000,000 in silver certificates. There is no material change in the volume of silver

certificates since May 1.

The revenue receipts for May were nearly $5,000,000 less than for May, 1882, the de

crease being in customs receipts. The total Treasury receipts for the eleven months

of the fiscal year just expired were $303,371,413. against $370,545,333 in the corresponding

period of the last fiscal year, the falling 011 being entirely in customs.

MONEY AND Doans'rrc EXCHANGE.—The money market. has been quite easy 0!

late. Call loans are made 011 collateral at from 2 to 4 per cent., while the rate of dis

count on first-class endorsed paper is 45502071,, per cent" and 5%@0 per cent. on single

named. ‘

The following table shows the range of call loans, and rate on prime paper, for the

past five weeks:

A r. 28. May 5. Ma ' 12. Ma 19. May 26.

linnge of call loans . . . . . . . . . . . . .. 0 36310 2 fi’) 154 0,142,673

linte ut’ discount..... ...... .. .. 5®6 5@6 5@5¥§
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Domestic exchange is generally in favor of New York, indicating a movement of

money in this direction. Following are the rates on June 1: Savannah, buying par:

selling %@% premium; Charleston, buying % premium ; selling 44 discount; New 0r

leans commercial $1 per 81,000 premium; bank, 31 50 per $1,000 premium; St. Louis,

60©750. pcr $1,000 premium: Chicago, 750. per 31,000 premium; Boston, par®160. per

81,000 premium.

Fons-.101! Excnaxoa, as has been mentioned before, has been moving upward.

This is in response to the condition 0! the foreign trade. The latest report of the Bu

reau of Statistics shows that the merchandise exports in April were valued at only 61

million dollars, against ’18 millions in March. At the same time the imports decreased

ess than 3 millions. The slight demand for American securities abroad has helped to

turn the exchange against this couniry, for the time being.

Following are the posted and the actual rates of foreign exchange on June l:

Bankers‘ sterling, 60 days, nominal, $4.86; bankcrs‘ sterling, sight, nominal, 84.89%;

bankers' sterling, 60 days, actual, $4.85@$4.8">%; bankers‘ sterling, sight, actual 84.88%

54.88% ; cable transfers, $4.8M$4.89%; prime commercial sterling. long, 84.83%6M84;

documentary sterling. 00 days, S4.83@$4.83%; Paris, bankers‘, 60 days, 5.18%@5.18%;

Paris, bankers', sight, 5.16%@5.15%; Antwerp, commercial, (10 days, 5.23%@5.22%;

Swiss, bankexs‘, 60 days, 5.18%3.17%; Swiss, bankers', sight, 5.15%.61515; rcichsrrarks

(4), bankers', 00 days, WWW ; reichsmarks (4), sight, W©ilwm guilders, bankers‘,

60 days, 40@40%; guilders, bankcrs', sight, 40%@sO%. Paris dispatches quote exchange

on London 25!. 290.

The following shows the posted rates for prime bankers“ sterling bills on London

at 60 days and sight, cable transfers, and prime commercial sterling at 60 days, to

gether with exchange on Paris on May 1, the changes in the rates as they oc

curred during the month. and the highest and lowest during the months of April

and May:

 

Bankers—q Canle F—Paris —

A )r 60days. Sight. Transfers. Commercial. 60days. Sight.

ighest..... 4.84 4.80% 4.87 4.82% 5.23% 5.20%

Lowest . . . . .. 4.82% 4.85 4.84% 4.80% .. 5.81% 5.18%

May 1 .... .. 4.84 4.86% 4.86 4.81% 5.20% 5.18% .

" 4.83% 4.86 4.85% 4.81% 5.20% 5.18%

“ . 4.86% 4.86% 4.82% 5.20% 5.18%

“ 4.87% 4.87% 4.82% 5.20% 5.18%

“ 4.88 4.87% 4.82% 5.20% 5.17%

“ 4.88% 4.88% 4.82% 5.20% 5.17%

“ 4.89 4.88% 4.83% 5.19% 5.17%

“ .. . 4.88% 4.88% 4.83% 5.18% 5.17%

“ 4.89 4.88% 4.83% 5.10 5.16%

“ 4.86 4.89% 4.89% 4.83% 5.18% 5.15%

Highest...... 4.80 4.80% 4.89% 4.83% 5.20% 5.18%

Lowest...... 4.83% 4.86 4.85% 4.81% .. 5.18% 5.15%

RAILROAD AND )1ISCELLANEOUS S'rocxs.—The stock market has generally been

very dull, with only now and then a momentary show of activity. There was an av

erage decrease in prices during the month, but toward the latter part a strong feeling

was manifested. This was partly based on a settlement of the competition in passenger

rates in the West, and aided by the low rates for loans. The principal important event

of late is the leasing of the New Jersey Central to the Philadelphia and Readinfl' Rail

road Company.

’I'_Y__I —1
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The following table shows the highest. lowest. and closing prices of the most im

portant railway and miscellaneous stocks at the New York Stock Exchange during

the month of May:

Companies. Highest. Lowest. Clos‘g Companies. Highest. Lowest. CIOI'I.

Canada Southern.... as 83% as ILake Shore ....... .. 111% 101% 101%

Central of N. J . . . . .. 80% 75% T904i Louisville & Nash... 54% 47% 48%

Central Pacific . . . . .. 77 711.4 75% Mich. Central . . . . . . .. 95 91,15 121%

Chic., Bur. s Q . . . . .. 126% 120% 128% Mo.. Kan. 61: Texas. 31% 27% 28%

101% Missouri Pacific... . 105% 1015.4 102%

120 Nash.. Chat. 6: St. L. 56% 50% 64

180% N. Y..Chi. & St. I... . 12% 1014 10%

Chic., M11. 8: St. P. 105%. 100%

“ pref . 121% 119

Ohio. 8: Northwest... 13% 128%

“ pref. . . 153 140% 148% “ pref. . . . 27 21 3196

Chic" St. P. M. 6: 0.. . 50% 41 4414‘, N. Y. Central . . . . . . . . 121% 1W 1211i

“ pref.... 103% 101% 103% N. Y., L. E. 8: 31% 33% 35%

01110., Book I- 8: Pac. W 121% 122%] N. Pacific . . . . . . . . . . . . 51% 48% 49%
 

0., 0.. C. St I........ .. 74% 6714 69 N. Pacific pref.. 89% £6 86%
C" C. 651. C . . . . . . . 5 4% i 4% Pacific Mail..... 43 40% 42

Del. & Hudson... . . 110% 107 107% Plum. .1: Reading. . . . 50% 51%Del., Lack. 8: West. . 128% 122 128% Texas .11 Pacific. . . . . . 40 34% 36

Denver .11 a. e. .... .. 51;, 4o 41 1 Union Pacific...... .. 98% m4 113%

E.Tenn..Va.& Ga... 101.4, 8% 8%? Wabash . . . . . . . . . . . . .. 29% 25% 26%

Hannibal & St. .10 pf. 91% 04 95%! “ pref.. . .. 47% 40% 42

Illinois Central .... .. 145% 141% 142%} Western Union Tel.. 84 80% 8239',

RAILROAD AND STATE BONDS.——Business has been eornparatively dull in railroad

bonds. The public dealings are most active in West Shore bonds, which are at 78%.

Atlantic 8: Pacific incomes are up to 36, and Texas and Pacific to 66%. Richmond 8:

Danville debentures sell at 69.

The dealings in State securities have been extremely light. Sales are noted of

Tennessee compromise bonds at 4.5%@45}§. and Tennessee Be at 41. Late quotations of

bonds and stock will be found further on in this number.

GOVERNMENT Emma-The dealings have been light, but the tendencyis toward

higher prices. especially for the bonds having a long term of existence.

The following table shOws the closing bids for the principal issues of Government

bonds on each day of the month of May. and the highest and lowest during the

month :

3 per 5s.‘81. 416513915451. 1907, C'y 6s. 3 per

May cents. cont'd. 1899.

551 ’81. 419391.45. 1901’, C'y 6s

coup. coup. May cents. 011Dcont'd. coup. c 1899.

1 103% 103% 113% 119% 131 1'! 108% 103 113% 119% 131

2 103% 103 113%, 119% 131 18 103% 102% 113% 119% 131

8 103%l 103 113% 119% 131 19 103% 103 113% 119% 131

4 108% 103 113% 119% 131 21 103% 103 113% 119% 131

5 103%I 103 113 119% 131 22 103% 102% 113 119% 131

7 103 102% 112% 119 131 23 103% 102% 113 119 133

8 103% 102% 113 119% 131 24 103% 1m% 1113 119% 131

9 108% 102% 113 119% 131 25 103% 102% 113% 119% 131

10 103% 102% 113 119% 131 20 103% 102% 113% 119 131

11 102% 102% 113 119 131 28 103% 102% 113% 119% 133

12 102% 102 113 119% 131 i 29 103% 102% 11314 119% 131

14 103% 103 113 119% 133 ‘ 31 103% 102% 113% 119% 131

15 103% 103% 113 119 133 High 103% 103% 113% 119% 131

16 103% 103% 113 119 131 Low 102% 102 112% 119 131

Tan NATIONAL Bums—The bonds held to secure circulation decreased slightly

during the month of May. The chief item of decrease is in 3% per cents. being proba

bly “ called" bonds.
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The following will show the amount of each description of bonds held by the Treas

urer to secure national bank circulation, on or about the dates indicated :

 

 

 

March 1. April 1. May 1. June 1.

Currency 6 per cents. . . . . . . . . . , . $3,526,000 $3,509,000 $3,502,0000 $3,502,000

5 per cents . . . . . . . . . . . . . . . 15,000 15,000 15.00 15,000

4% per cents . . . . . . . . . . . . . .. 36,755,200 37,680,400 38,180,400 33,899,900

4 per cents . . . . . . . . . . . . . . . . . . . . . . . . . . .. 104,950,950 104,946,550 105,212,950 105,188,150

5 per cents extended at 3%. . , . . ,- 11 288,5501
6 per cents extended at 3%. . 14"33’3sol 640,700 1' 10’492'4'50 8‘0'29‘500

3 per cents .......................... .. 197,053,300 199,169,200 199,795,950 200,953,750

Total. . . . . . . . . . . , . . . . . . . . . . . . . . $359,235,455 $357,983,800 $357,228,750 $356,588,600

THE NEW YORK CITY BANKS are in a much improved condition. The deposits are

21 million dollars greater than a month ago, and the loans 5millions. The cash reserve

has increased 18% millions, of which 8% millions are specie. The surplus reserve (over

25 per cent. of the deposits) has risen from less than one million dollars to 9 millions in

the month.

The following shows the condition of the New York Clearing-House banks for a

number or weeks past, as well as about this time in 1882 and 1881:

 

 

 

1883. Loans. Specie. Legal-tenders. Deposits. Circulation.Surp.lies.

June 2........$317,575,800 $62,251,500 $24,552,500 $810,929,400 $16,021,300 $9,071,650

May 26...... .. 316,281,500 62,826,800 23,758,300 809,630,800 15,994,400 9,177,400

May 19.. .. 317,828,000 60,558,900 21,975,100 807,096,500 16,151,100 5,760,625

May 12.. .. 315,451,000 60,09,000 20,881,100 303,597,100 16,238,400 5,0088%

May 5.... .. 315,507,400 55,769,100 20,077,600 296,970,300 16,233,600 1,604,125

Apr]. 28.. .. 312,895,000 58,786,800 19,639,000 289,922,400 16,342,400 895,200

Apr]. 21.. .. 810,807,000 58,869,800 18,423,500 286,676,100 16,496,300 621,275

Apr1.14 ...... .. 310,222,600 58,062,800 17,085,100 284,149,000 16,496,800 '%9,350

Apr]. 7 ...... .. 811,039,400 50,620,400 15,923,700 280,980,400 16,532,000 *3,701,000

Mar. 31 ...... .. 810,130,100 49,086,800 16,801,600 279,944,200 16,574,800 24,097,450

Mar. 24 . . . . . . .. 312,879,100 47,997,400 17,025,400 281,911,500 16,356,200 '5,455,075

Mar. 17 ...... ,. 819,672,000 48,551,900 17,081,100 289,615,500 16,607,900 *6,'.'70,875

Mar.10....... .. 325,180,000 51,519,700 17,917,000 298,411,400 16,609,200 ‘5,166,l50

Mar. 3 ....... .. 827,472,310 55,332,900 18,915,800 316,253,900 16,545,200 22,314,775

Feb. 24 . . . . . . .. 325,391,000 58,504,310 20,923,500 309,275,200 16,498,7 1,209,000

Feb. 17 . . . . . .. 823,352,100 58,999,300 21,358,700 810,712,700 16,543,000 3,674,825

Feb. 10 ...... .. 321,491,200 62,402,500 21,794,800 311,110,400 16,463,700 6,419,700

Feb. 3 ...... .. 316,460,800 61,605,200 23,030,400 307,182,200 16,645,200 7,840,050

Jan. 27.... . 316,905,400 63,937,700 23.351,400 809,126,100 16,985,800 10,007,575

Jan. 2).. 317,459,800 62,687,700 23,064,400 318,809,300 17,470,200 8,674,775

Jan. 13.. . 817,891,200 62,477,800 22,372,900 $7,920,000 17,526,700 7,870,700

Jan. 6 317,419,200 60,152,800 20,204,700 302,881,100 17,537,600 4,637.%5

1882.

Dec. .. 311,071,210 57,627,100 18,664,200 291,663,600 17,625,500 3,375,400

Dec. 23 . . . . . .. 309,774,400 59,148,900 18,835,500 290,848,900 18,163,100 5,272,175

Dec. 16 . 307,148,600 57,856,500 20,326,500 288,412,600 18,059,100 6,079,925

Dec. 9 ...... .. 304,204,400 50,819,600 19,414,600 282,523,800 18,388,100 5,103,250

Dec. 2 ...... .. 305,473,500 52,179,800 19,109,000 279,214,900 18,557,600 1,460,075

Nov. 25 . . . . . .. 309,218,800 48,245,500 19,165,800 277,930,000 18,590,700 *2,071,200

Nov. 18 ...... .. 314,026,500 50,985,400 19,284,500 284,594,300 18,663,700 '878,675

Nov. 11 . . . . . . .. 315,454,200 48,823,500 18,953,100 288,205,200 18,663,200 8,024,950

Nclvgréz 4 . . . . . .. 817,588,810 52,020,900 20,070,900 288,448,500 18,630,800 14.8%

Julia?! 3 ..... .. 818,373,800 58,692,900 24,922,600 298,657,600 18.635300 3,951,100

June 4 . . . . . .. 341,094,900 76,652,100 18,325,300 839,548,600 19,263,300 9,490,250

' Deficit.

,'.'___
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Corss AND Bunnies—Bar silver is quoted in London at 50%d per ounce, and

Mexican dollars at 40d per ounce.

The following are quotations in gold for other coins and bullion :

 

 

 

Trade dollars . . . . . . . . . ..$ 99%@$ 99% English silver . . . . . . . . . . . . “$4 75 @ $4 85

New (“2% grains) dollars. 99%@1 00 Fivefrancs . . . . . . . . . .. . . 93 G 95

American silver Ms 6: fish 99% @ l 00 Victoria sovereigns. . ., .. 4 83 @ 4 87

American Dimes . . . . . . . . .. 99% @ 1 00 Twenty francs . . . . . . . . . .. 3 S3 @ 3 87

Mutilated U. 8. silver coin. Twenty marks . . . . . . . . . . . .. 4 74 (b 4 78

per oz................... . . 97% Q» Spanish doubloons.. 15 50 Q2, 15 65

Mex. dollars, firsts. 85% @ 86% Mexican doubloonsu 15 55 @ 15 65

Mex. doi., seconds . . . . . . . .. 84% @ 85% Mexican 20-pesos... . . 19 50 @ 19 60

PeruJolesdz Chilian pesos 80% @ 81% Ten guilders . . . . . . , . . . . . .. 3 96 @ 4 00

Fine gold bars par©$4 per cent. premium. | Fine silver bars, per 02. . 1 09%@ 1 10515

COMPARATIVE TABLE FOB JUNE 1, 1883, 1882 AND 1881.

The following summary shows the condition of the New York Clearing-House

banks, rate of foreign exchange, and prices of leading securities and articles of mer

chandise, on or about the first of June in 1883, 1882 and 1881; and, for comparison

the some figures for last month. May, 1883:

 

 

NEW YORK CITY BANKS— '— we. 1%:‘21: 1881. M11153.

Loans and discounts . . . . . . . . . . . . . . . . . $816,281,500 $317,780,000 SW,025,7(IJ $312,895,000

Specie . . . , . . . . . . . , . . . . . . . . . , . 62,820,800 55,019,200 79,134,800 53,730,900

Circulation . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,994,400 18,567,200 19,301,200 16,342,400

Net deposits . . . . . . . . . . . . . . . . . . . . . . . . . 809,030,800 298,314.700 382,182,800 213939.400

Legal tenders . . . . . . . . . . . . . . . 23,758,310 23,768,100 15,633,800 19,639,0(1)

Legal reserve . . . . . . . . . . . . . 77.407.700 74,578,675 83,045,700 72,480,6(0

Reserve held . . . . . . . . . . . . . . . . . . .. .. 80,585,100 78,787,300 97,768,801 73,375.8(0

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,177,400 4,208,625 14,722.90] 8952"!)

* Deficiency.

Money, EXCHANGE, SILVER-—

Call loans . . . . . . . . . . . . . . . . . . . . . . . . . . - .. 2@3 26313 W 3&5

Prime paper. . . . . . . . . . . . . . . . . . . . . . . . .. 4%@5 4X@5 3@4 5@6

Silver in London per oz . . . . . . . . . . . . . 50% 5214M 51 11-165 50 7-16d

Prime Sterling bills, 60 days . . . , . . . .. 4 86 4 87% 4 84 4 84

Human STATES norms.

(is, 1881, cont'd at 3% . , . . . . . , . . . . . . . . .. 103% 99% . . . . .. 10354

Us, currency, 1898 . . . . . . . . . . . . . . . . . . . . . 128x 133 131 130

56, 1881. cont'd at 3% . . . . . . . . . . . . . 1&04 101% . . . . .. 1%

4%s, 1891, coupon ................... . . 112 11414 115% 113%

4s of 1907, coupon . . . _ . . . . . . . . . . . . . . . . 119% 120% 118% 119%

11.411.110.41) s'rocxs.

New York Central 8: Hudson Riv.. .. 122 127% 149% 15%

Erie (N. Y., L. E. at W.) . . . . . . . . . . . . . . . 35% 35% 48% 37%

Lake Shore 8: Michigan Southern . . . 108% 103% 131 111%

Michigan Central . . . . . . . . . . . . . . . . . . . . 90% 86% 113 94%

Chicago, Rock Island & Pacific. .. . .. 122% 1%% 143% 128

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 143 135% 142% 145%

Chicago & Northwestern, common. . 130% 130% 130 13511;

Chicago, Milw. & St. Paul, com . . . . . . 101% 111% 125% 103%

Delaware, Lackawanna & Western. 123% 120% 126% 128%,

Central of New Jersey . . . . . . . . . . . . . , . 79% 73 101% 7699'

MERCHANDISE. 1

Cotton, Middiing Uplands, per lb... . 10% 12 1-16 10 1516 10,16

Wool, American XX, per lb. . , . . . . . . . 37124;! SW 34@41 37@47

Iron, American Pig, N0. 1, per ton . . 22 00@28 00 35 50@26 00 24 00 22 me; 00

Wheat, No. 2 spring, per bush . . . . . . . 1 MI 25 1 44% 1 %@126 1 @%1 25

Corn, Western mixed, per bush .... . . 50@66% 75®81 49®571~6 57H@68

Pork, Mess, per bbl ................. ., 20 00 19 25 16 75 19 90620 00
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Bank, Govornmenl, Railroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of n. year ago are also given. for comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK BANKS.——CAPITAL and SURPLUS. Quon'noss or STOCK, and LAST

Drvmsso.

The following table shows the Capital and Surplus of the National and State

Banks, on and since January 1, 1883. The Surplus includes. in the case of Clearing

House Banks. the undivided net profits. and. in the case of other banks. the un

divided proflts. The Banks which are not members of the New York Clearing

House Association are indicated by a ('). N01: listed at the Stock Exchange by a (t).

This table includes all the Commercial banks of New York.

 

 

' INT. iJUNElJSsB. LAST DW'D.

CAPI- Sna- PAYA- ,——-~—_ ,- q

BANK Trrmr. PAR... TAL. PLUS. BLE- Bid. Ask a Rate. Data.

America. Bank of . . . . . . . . . . . . ..100; 3.000.000 ' 1.694.500 J 80 J 153 ' 157 4 Jam. ’83.

American Exchange National 100 5.000.000 1 1.418.900 M k N 129 131 3% Nov.. '82.

Bowery National Bank+. ...100‘ 250.010 ‘ 215.7 J 8: J 140 140 ‘ 5 Jlli" ’8.

Broadway Bank. National 25‘ 1.000.0(1) 1.206.700 J &J 247 1 255 110 Jan.. 'Ki.

Butchers 6: Drovers’ B'k. Nst'125‘ 300.000 187.600 'J 8: J 136 i .... .. 4 Jan., ‘83.

Central National Bank....... ..100 24110.000 518.000 J J: J 124 I 128 4 Jan.. '83.

Chase National Bank... .100. 300.(X)0 2%.400 J k J 155 185 4 Jan.. ' ‘ .

Chatham National Bank. ‘. 450.000 218.300 J 8: J 5 . '83.

Chemical National Bank 1 .000 8.706.600 Bi Mo 20 ‘83.

Cit Bank. National. . . . 00 1.000.000 1.702.600 M 8: N . 5 . ‘82.

Ci ns' hationsl Bank. . .000 l . J 6: J . 3 ’83.

Commerce. National Him ..100. 5.000000 3.100.700 i J &J we.

Continental National Bank . .1001 1.000.000 J A: J ’83.

Corn Exchange Bank........ ..100‘ 1.000.000 F a A '83.

East River National Bank. J & J '83.

Eleventh Ward Bankf. .. J dz J ’83.

Fifth Avenue Bank... . . . . . . . . . . . . . . ..

Fifth National Rankin. . J 6: J '83.

First National Bank... 8 Jan '83.

Fourth National Bank. . . 500 5: J '83.

Fulton National Bank....... . . 30 . M 6.: NGnllstin National Bank...... . . 50 1.000.000 900.700 A 6: 0 '82.

Garfield National Bankt. “1(1). 200.000 21,800 i . . . . . . . . . . . . . . . . . ..

German-American Bank... 750.000 165.400 F 8: A '83.

German Exchange Benin. .100} 200,0m 138.200 i May '02.

Germanln Bank .............. . .100, 2G).000 142,000 M k N '82.

Greenwich Bank............. . . 200.000 41,200 M dz N ‘822.

Hanover National Bank..... ..100a 1.000.000 463.200 J 8: J '83.

Importers _&deers' Nat’l. . . .1003 1.500.000 2.858.500 J &- J '83.

Irving National Bank . . . . . . . . . 50, 500.000 152.7le J 6: J '83

Leather Manufacturers' Nst‘l 100} 600.000 7.100 J 6: JLincoln National Bankt . . . . . . .100! 300.000 14.000 F & A - - ~ - - - - - - -

 

None offered. I New. I Earnian added to surplus. 1 Not given for publication.
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NEW YORK B AN KS—Continuad.

1 INT. 1.1mm 1.1883.\ LAs'r DIv'n.

1 CAPI- Sun- PAYA- .,—- ‘

 

~___ ,___.__

BANK Tums. PAIL- TAL. PLUS. BLE. i Bid. AakdrRatz. Dau.

'Madlson Square Bankl’ . . . . . ..100 5110.000 . . . . . . . . .. J & J

Manhattan Company Bank. . .. 50 2,060.00) 1.089.700 &

Marine National Bank ...... ..100 400.000 142.700 . &

Market National Bank... ...100‘ 500.000 329.500 ' 6:

Mechanics' National Bank... . 25' 2.000.000 1.095.000 l &

Mechanics' & ’l‘rmlers' Nat'l... 25 .000 45.30.) 6:

Mercantile National Bank... . .100 1.000.000 177.900 &

Merchants’ National Bank..... 50. 2.000.000 048.800 6:

Merchants' Exchange Natl.... 50 1,000,000 153.400 K:

Metropolis. Bank of theta... .100 300. 151.400 &

Metropolitan National Bank ..1001 8.000.000 1.437.000 &

'Mount Morris Bunld. . . . . . . . .. ' 100 (1)0 10.

"Murray mu 1mm.......... .. 50' 100.000- 100.700

Nassau Bank . . . . . . . . . . . . . . . . . .. 50‘ 500.000 105.800

New York N11 A. Bank of. ....lM‘

N. Y. Nut'l Exchange l1ank...l[l). 3.10.011) 95.100

N. Y. County National Bank-.100 200.030 44.100

Ninth National Bank.... .100 50.000 183.600

North America. Bank 0 ‘

North River Bank

Oriental Bank.

Pacific Bank . . . . . ..

People‘s Bank . . . . ..

Phcnlx National Bank. .

‘Produce Bank+ . . . . . . . . .. .1 . .

Republic. Nat'l Bank of the...100‘ 1,500,000 845,000

|

'Senboard Bank'i . . . . . . . . . . . . . . . 100 H0000 . . . . . . . . . . . . . . . . . . . . . . . .

 

 

fluuuucuuuhhquzthhhhhhhhhd

seeeeqveeweeeeW.

>uuuuguuuuu>uzazuuuuuuuuu>

Second Nstlonnl Bunk ....... . .100 3111.000 111,100

Seventh Ward NatiOnal BankJOO 300.000 73.400

Shoe 6: Leather B‘k. NationleOOl 500.000 184.700

Sixth National Bank+. . . . . . . . . .100\ 200.000 22.70%)

St. Nicholas Bank . . . . . . . . . . _ ..100‘ 500.000 |

State of New York. Bank of...100{ 800.000 1

Third National Bank . . . . . . . . .. 1, .

Tradesmen‘s National Bank . . 40 1.010000

Uniod National Bank . . . . . . . . .. 50‘ 1.200.000

United States National Bank .100. 500100 134.400 . . . . . . . . . . . . ..

Wall Street National lhtnk.... 50 500.070 84.200 1 J 8'.

~ww Side nmnn ............ ..100 200.00) 1:10.50) J .0

t None oflered. II New. 9 Earnings added to surplus.

%

 

TRUST COMPANIES—le YORK Cm.

lm'. .Jnnsmwi.‘ LAST Dlv‘n
CAPI- 1 Sun- I PAYA- r—-*-—~| .-—’-———~

Nun: or COMPANY. PAR. TAL. ‘ rLUs. nut. ‘Bid. \AskdIRate. Date.

American Loan and Trust....$100 $500,000 ‘ New. ...... ..i mm‘ .... ............ ..
‘ :- Brooklf'n Trust Company.... 25 400.000 ‘1 $100,000 J& J 200 205 ‘ 4 Jam. '83

‘ - Oentra Trust Company .... ..100 1010.000 1017.000 J &J HO 4 Jan.. 'Si.

‘ ‘ _ Etauitable Trust Company} 100 1,500.0“) . . . . . . . . ., Mdz N 55 . . . . .. 3 Man. ‘TtL

- “ 0 Real Estate M'tg b'ds 1.000 5.103.000 ........ .. M &:N 100 3 Nov., ’82.

; _ Farmers“ Loan and Trust.. 25; 1.0001110 1.250.010 gFeb ' m . . . . . .‘y 5 Q Nov, ‘92.

-= . Mercantile Trust Co....... .. 1001 2.000.000 350.000 &J 150 . . . . .. 4 Jan.. '83.

h ; Metropolitan Trust Companylw 1.000.000 New. ...... ..i 124 126 ............ ..

' ' ,l l N. Y. Guaranty and Ind‘nity.100 5110.000 ........ .. Q Feb 138 , 140 2%QNov..'&.

= k N. Y. Life Ins. and Trust Co...100 1.000.000 624.000 1 6: A 400 . ..'10 Feb.. '83

' Real Estate Trust Company..100{ 5(1).000 1050!)

Union Trust Oompnnv . . . . . . . .100i 1. 268.000

 

‘ 000.000 ‘ 1.
United States Trust CompanyiOO. 2.0000!) . 3.001.011]

.._..w_~

gm-“w

.
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...
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BOSTON BANKS.—CAPITAL and Sunrws. Quo-rnross or 31001:. and LAST

DIVIDEND.

The following table gives the latest quotations of Bank Stocksin the Boston

market; they are mainly sold by auction. The Canital and Surplus glven are from

the last oflicial report. May 1. and all the banks are National. The surplus in

cludes the undivided net profits. All the banks belong to the Clearing

Bunker Hill. First Ward. Mechanics‘. National Market of Brighton.

Rocklnnd. which are located out of the city proper, but within cit

clear through other banks.

 

 

 

House. except

People's. and

y limits. and they

 

1 INT. JUNE 1.1883. LAST DIV'T.

CAPI- SUR- 1 PAYA- r—g

BANK Tums. Purl no. PLUS. nu: Bid. Aakd Rate. Dau,

Atlantic National . . . . . . . . . . . ..100 8750.000 $411.01? A & O 153 4

Atlas National . . . . . . . .. ..100 1.500.000 511.032 A 8'. O 127i; 128 3

Blackstone National 1001 1.5001100 2:11.403 .' A 8: 0 107,44 107% 2%

Boston National... 100! 1.000.000 1A 6: 0 12059 121 3

Boyiston National. 700. 233.181 A 8; 0 11054 119% 3

Broadway National.. 200. 31.888 A 8.: O 100 100% 2

Bunker Hill National 500.0(1) 806.0251 A 6: 0 174 176 5

Central National. .. . . 500.1110 57.715 A 8; O . . . . . . . . . . .. 3

City National . . . . .. 1.000.000 277.110 A & O 110 3

Columbiun National... .. 1.000.000 806.784 A 6: 0 128 1i!) 3

Commerce. Nat'l Bank of. 1.500.000 502.435 A 6; 0 13144, 124 3 pr" 33,

Commonwealth. N. B. of the.. I 510.000 1.. A A: 0 11114 111% 2% Apr" '33,

Continental National . . . . . . . .. 100' 1.000.000 258.643 A 5.: 0 11.5 112% 3 Apr" '53,

Eagle National . . . . . . . . . . . . . . ..100. 1.000.000 226.780 A .1: 0 1101-4 111 2% Apr" '5;

Eliot National . . . . . . . . . . . . . . . ..100 1.000.000 395.430 A & O 120%.. 1260/ 3 Apr" '83,

Everett National ........... ..100. 400.000 04.573 A 6: 0 1120.11 11 '4 2% Apr_, '33_

Exchange National . . . . . . - . . . .100‘ 1.000.000 575.928 A Sz 0 12654 128 Apr, '33

Funeull Hall National . . . . . .. .100 1.000.000 2412.756 A 8: 0 130 131 3 Apr.. 83.

First National ................ ..100 1.000.000 1.145.920 A & 0 103 197 5 Apr.. 83.

Flrst Ward National . . . . . . . . . ..100 200.000 84.7 ' A & O 114 116 3 Apr“ '33

Fourth National.............. ..100 800.000 60. A 8.: 0 106%. 100 Apr" 33,

Freeman's National.... .. ...100‘ 800.000 100.844 A 8: 0 110-33 119 3 Apr" '83

Globe National .............. ..100 1.000.000 192. A & 0 100%. 107% 2% Apr" '33

Hamilton National . . . . . . . . . . ..100 750.000 266,346 A a 0 1:0 121 .1 Apr.. '33

Hide 8: Leather. National.....100 1.5111000 354.152 A 5: 0 115% 116 21.5 Apr" '33

Howard National . . . . . . . . . . . . ..100 1.000.000 $11,871 A 6: O 120 128 Apr" '33

Lincoln National . . . . . . . . . . . . . .100 300.000 12.853 10. 16%. 108 106 New.

Manufacturer-5' National 100 .(110 50.383 A 8.: 0 100 2% Apr.. '83.

Market National ...... . . 800.000 97.240 A 6: 0 100 100% 2 Apr"

Massachusstts Nations 600.000 195.144 A 8: 0 111%. 112 6 Apr" '

Maverick NationaL 400.000 622.973 A 6: O 222 5 Apr.. '86

Mechanics‘ National... 250.000 84325 A & 0 128 I 130 Apr“ ’83

Merchandise National . 500. 55.892 A 8:. O 99%. 100 2% Apr.. '83.

Merchants' National.. ..100! 8.000.000 1.278.545 A & 0 187 ‘ 138 3 Apr.. _

Metropolitan National . . . . . . ..100. 200.000 67.161 A 6: 0 115 ‘ 115% 3 Apr.. 8.3,

Monument National ......... ..100I 150.000 175.479 A & 0 ‘ 7% ' 5 Apr.. ’83

Mount Vernon National . . . . . .100 200.000 119.804 A A: O 126 130 3 Apr_. '53

National Market; of BrightonJOO 250.0(1) 132.216 A k 0 143 145 4 .Apr,, '83

New En land National ...... ..100 1.000.000 493.706 A 8: O 133 104 3 Apr,, '15,;

North ational . . . . . . . . . . . . . ..100 1.000.000 541.018 A 4‘: 0 1412 132% 3 Apr.. “3.;

No. America Nat‘l Bank oi.‘ ..100 1.000.000 223.739 A 8: O 108 110 2% Apr.. '83.

Old Boston National......... .. 50 000.000 281.02 A & 0 6414 65 3 Apr.. 83.

People's Natlonal ............ ..100 301.0(1) 202.135 A 6: 0 160 168 4 Apr,' ’83,

Redem tion. Nnt'l Bank 01.. 1(1) 1.000.000 409.603 A & 0 101 131 3 Apr.. ’83.

Republ c. Nat'l Bank of the.. .100 1.500.000 487.468 A & 0 1:11 131 .3 A|ir., a3

Revere, National ............ ..1(I) 1.500.000 .810 A k 0 7),? 118 2% Apr.. ‘05

Rockllnd. National .......... ..100 300.000 158.291 A d: 0 133 135 4 Apr.. '83

Second National............. ..100 1.600.011) 949.142 A & 0 154 155 4 Apr.. ‘83.

Security. National . . . . . . . . . . . ..100 250.000 4. Quart. 180 185 02% Apr.. 83

Showmut National .... .. ..100 1.000.000 210.575 A it 0 119 110% 3 Apr.. 83,

81100 4 Leather National ..100 1.010.011) 171.167 A & O 1 108 2,16 Apr.,

State Na onal 100 2.000.000 554.327 A & 0 1:3}; 126 3 Apr.. 83.

Suilolk Nations 100 1.500.000 423.036 A A: 0 120 Apr.. '83

Third National.. 100 600.000 60.043 A A: O 100% 100% Apr.. '83

Traders’ Natlonal 100 600.030 48.800 A 6: 0 84 Apr.. '32

Tremont National. 100 2.000.000 464,531 A a 0 118% 118% 2% Apr.. ’83.

Union. Nationll... 100 1.001.000 499.4% A 8: O ' 144 145 3 Apr.. '83,

Washington National 1(1) 7 .000 338.281 A 8: 0 181% 162 3 Apr.. '83.

Webster. National ....... .. 100 1.5011110 340.700 A .1: 0 . 100 l 1001!- 246 Apr.. ‘03.

d
(m Quarterly. (11) Ex-dividend. but the surplus

dividend.

:ndlvlded profits covers the
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' < _ CHICAGO BANKb.—CAP1TAL AND SURPLUS, QUOTATIONS or STOCK, AND Lm

.: , DIVIDEND.

_' - . ;e‘- , 1‘ Following is a statement showing (1) the Capital and Sur 1115 of the Chicago hanks

' : to j 9 on and since Jan. 1. 1683, (2) the bid and asked price of their took and, (3) the rate and

'T =‘ 1 - ‘ _. date of last dividend. The Surplus includes the undivided rotite and the dividends

‘ - f , ‘ _ unpaid (when reported) on the date named. The Clearing- ouse banks are indicated

. ' 7 '1 ' by a star (0.

v I lDiv'D lJUNE 1.1883.,LAs'r DIV'D.

~> ‘ f , CAPI- SUR— PAYA— . e ii ‘— i

x 1 -' ~ BANK TITLE. P1111.i TAL. PLUS. BLl-z. Bid. Askd Rate. Date.

’ *(Jhicago National 1111111; ..... ..100“ $300,000 ; $11,200 J 'J i 120 .... 4

- 3 1' _ I _ ‘Commercial National . . . . . . ..100 510,111) I 607,386 J a: J f 275 . l 6 Jan.,’83.

'- " 7~ , r‘ 1 *Corn Exchange Bank. . . . . . . .. 1.011.000 050100 . . . . . . . . . . . . . . . . 5

r ‘ .‘ -‘__ “., ‘ *Contiuental National . . . . . . ..100 2,101,001 1 . . . . . . . . ..l . . . . . . . . l i

' l p "T ‘1 *First National. . . . . . . . . . . . . ..11XJf3,0(_ll.000 325,037 Quar'y, 212:2 . . . . .. 2 Jan..

7 ’l 1‘ _' ~ *liide 8: Leather National. . . ..100. 300,000 89,162 Quar‘yI 137 .. . .. 2 Jam, '53.

- *Hihernian Banking Co . . . . . ..100, 111,000 . . . . . . . . .. Jan. 115 . . . . .. 4 Jan.,

' r , , .. *Home National . . . . . . . . . . . . . ..100 250,0(0 08,211 J S; J , 130 5

, - j' liinois TrustS; Savings . . . . . ..100L 500.000 70.000 J&J 1 160 . . . . .. 4 Jan.,'P~3.

i 0 nternational Bank . . . . . . . . . ..1001 500,000 120,000 ‘ J & J 100 110 4 Jan,,

" ~1 ‘ . 1 ‘Mcrchnnts' National ........ ..100 500,000 897,739 x , 300 .. 10 Jan..’83.

1 ' " > ;‘ *Merchants' Loan 8: T. Co.....100; 2,000,000 500,000 guar'y 195 . . . . .. 3 Jan.,'83.

,- ' " * 'Nutional Bank of America 12.100, 1,000,000 27,351 6; J l 140 .... .. I

' 1: - .' .- *Nutlonal Bunk ofill‘inois.....100j 1,000.01) 312.438 J AzJ 1 142% . . . . .. 4 Jam/£3.

. 0 , fr - f. f *North-Wcstern National.....100 200,000 175,000 J &J 300 . . . . .. 50 Mar.,'e“..’.

'm. " 0 ' . Prairie State Loan 8: 'i‘rust....100‘ 100,000 45,000 J 8; J ' 135 4 Jan., '83.

‘ .q‘ , r ‘ _ _;= _ *Proston, Kean &Co. . . . . . . . . .. ‘ 200,000 52,504 . . . . . . . . . . . . .. 1

, ' ‘0 t'i'raders' Bank. . . . . . . . . . . . . . ..100‘ 200,000 15,000 A&F . . . . .. 5 July,’8'3.

~ _ - ,0 I 0' . "_ *ifnion National. . . . . . . . ..100 500.000 740.000 J 8: J 300 305 7%Jan., '83.

7, " ‘ ' ‘ ! Union Stock Yards, Nat'l.....100 501010 111,000 J &J 200 .. 4 Jan.,‘83.; ‘ ; J > n 1 I . ‘ #[jnip—nfi'fl‘rlstrCon . . . . . . ..100 25.000 1530.000 J 1% J , 275 . . . . . .1 §

" Q, ._ ii J l The Bank of Moiitrcttl, Canadian Bank of Commerce, and Bank of British North

. ' - , i America are branches 0t Canadian Institutions, and do not make a separate local

~ .‘ .. ‘, % re 0ft. .* , ~ pi; Dividend for6 months on capital stock. ll New. 5 Earnings added to surplus.

,_ET v + New or organized from Fifth National, and report dates Jan. 2. '1' Not reported.

. > 1'" fl __

i“ 1‘: v ‘

§3 QUOTATIONS AT THE. LEW YORK STOCK EXCHANGE.

0; " 1‘ , * A part of this reserved to cover previous issues, etc. + Amount authorized.

0 f." . Norm-The bonds embraced by the brackets are leased to the Company first named.

1" F i , _ Quotations in italics indicate the last bid or asked price—there being no quotation

- - ‘r ' _» v 5'? in the month last past.

a 1 STATE SECURITIES.

_; grk Is'r. Jnxn1,1883. YEAR isse.

- PRINCIPAL PAYA- fi—h—Q , fl

5 -iigi _ NAME. DUE. A MOUNT. 111.12. Bid. Askd High. Low.

> it ~ Ji Q Alabama Class A 3 to 5 . . . . . . . . . . . . . . .1906 7,000,000 J & J 83% 84% 85% 7

’,;’-“5l i do do Small . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84 . . . . .. 85 80

" , “ is P f do Class B 5‘s. . . . . . . . . . . . . . . . . ..1906 596,000 J & J 102% . . . . . . 102 95

‘ ‘ .0. fl <10 Class C4's. ................ ..1900 1 1,000,000 J J 111, .... .. 87 so
'-. V ,{ ,. do 6'510—20 . . . . . . . . . . . . . . . . . . . ..1900 1 960,000 J &J 107 l . . . . .. 110 ' 1(1)

' ,. V ‘l 1701‘'4} ii 1! Arkansas 6’s Funded . . . . . . . . . . . ..1809 1900 3,000,000 . . . . . . .. 125'I 17% 37% 20

.~ 1., ‘ do 7's Little ltock 8; Fort Smith... 1,000,000 . . . . . . .. 46 l. W36 17

_ “; ,i do 7‘s Memphis 8: L. R . . . . . . . . . . . ..1 1,200,000 . . . . . . .. 47 1 65 35 15

"~ ,1 do 7‘s L. 11. 1?. B.&N.O ......... ..l 1.200, . . . . . . . . . . . .. 50115 2': 15

‘ ‘ do 7's Miss. i). & R. R. . . . . . . . . . . . . .. 600,000 . . . . . 43 . . . . . . 25 15

do To Ark. Central It . . . . . . . . . . . .. 1,350,0X) . . . . . . .. 14 . 12% 5

Connecticut 6‘s . . . . . . . . . . . . . . . . . ..1883 1884 f 2,386,000 J 8: J 1023/1 . . . . .. 103 100

Georgia 6's . . . . . . . . . . . . . . . . . . . . . . . .. 1886 l Fa: A my”, . . . . .. 100 103

do T's new bonds. . . . . . . . . . . . . . ..1886 2,985,500 J 8.: J 107 1 . . . . .. 110115v 105

do 7's endorsed. . . . . . . . . . . . . . . . ..1866 1 614,500 . . . . . . .. 107 ' . . . . .. 109143? 105

do 7’s Gold bonds ............. ..11490 2000000 Q J 115 [.... . 1171;; 112%

Louisiana 7's consolidated.......... ..1914 l $ 11..- 100 J a: J 04% .... .. 711,, 63

do 7's smallbonds . . . . . . . . . . . . . . . .. ““' . . . . . . .. 130 1 . . . . .. 65 1 58

do Ex. Maturcd coupon . . . . . . . . . ..: . . . . . . . . . . . .. . . . . . .. 58 l 59 63Vl 61

Michigan 6's . . . . . . . . . . . . . . . . . . . . . . . ..188'3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 104 11(1)

Michigan 7’s . . . . . . . . . . , . . . . . . . . . . . . ..1890 "(,000 1 M 8: N 117 l . .. 1:!) l 110
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QUOTATIOSS AT THE NEW YORK STOCK EXCHANGE.

'A part, of this reserved to cover previous issues, etc. +Amoum. authorized.

These tables include all securities listed at. the Stock Exchange.

STATE SECURITIES—Continued.

 

 

  

 

 

I INT. JUNE1,1883.\YEA14 18$).

PRINCIPAL PAYA- F—--—-.; F»—

NAME. D02. 1 Aims“. mm. Bid. {Ask d‘HiaMan.

Missouri 6's due . . . . . . . . . . . . . . . . . . . . . ..1883 4 422,000 J &

do do .. . . . ...1880 1,020.000 J8:

do do . 3,242,011) J &:

do do 3,251,000 J dz

do do 1,105,000 J &

do Asylum or University due-“1892 401,000 1 J &

do Fundlu bonds due .1894 1895 1.000.000 J 5:

do Hanlba & St. Joseph due.. 1886 500,000 J &

do do do .... .. 1887 1.000.000 J &

New York 6' Gold registered. . 1887 942,000 , J 8.:

do 6's coupon . . . . . . .. 1887 643.200 ‘ J &

do 6’s 10:10.. 1891 4,302,000 J &

do 6’s do 1892 2,000.10) 1 A a;

do 6's do JBQS 473,000 A &

North Carolina 6‘s 0! _ . . . . , . . .. 1886-98 4,738,800 1 J a

do April 8: October . . . . . . . . .1 8,030,441) 1 . . . . . . ..

go to Ci R. R. 1803-41-5 ! J 8:

o o 's coupnno , . . . . . ..
do do April 8: October... amo'ooo J 3:

do do 7's coupon 01!. . .. i . . . . . . ..

do Funding Act. ..1800-1900 2,417.01 0 J 5:

do do 1868-1098 1.721.400 ‘ A 8:

do new h'ds, J. 8', J. 1892-98 2,363,000 J a

do do A&0.. 495,000 I . . . . . . ..

do Chatham Railroad .... .. 1,200.000 1 A & 0

do spec’l tax class 1 . . . . . . . . . . . . . . . . . . . . .. A k 0

do 11 2 . . . . . . . . . . . . . . . . . . . . ..i A 8: 0

do A 8: 0

do A 8: ()

do A S: 0

do A 5: U

do J at J

do J 8: J

Ohio 6’s J 8: J 109 .... .. 112 106

Rhode Island 0's coupons. 1893-9 1.369 000 J 8: J 116 .... .. 120 110

South Carolina 6's Act M 8 r 4
Non-fundable 1888. . .. 1'6 a 10%

Brown cons 104 105 105 100

40% 40% - 41

4054 40% 77% 40

40 41 40

do 44% 45 65 45

Virginia 0's old . . . . . . . . . . . . . . . . . . . . . . . . . . .. as _ _ _ _ _ , 36 261‘

do 0'snew bonds.. ...1866 "00.000 . . . . . . .. 35 3'1 30

do 6's do . . . . . . . . . . . . . . ..1067 466.000 ...... .. 35 . . . . .. . l 30

V1 'nia6's consolidated bonds . . . . . . . . . .. 20,239,000 . . . . . . .. 50 . . . . .. 1 80

0 6’5 ear-matured coupons. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35% . 68 56

do 6’s consol. 2dsorles.... 2.442.784 . . . . . . .. 48 . . . . . ., 40

do 0's deterred bonds. . . . . . . . . . . . . . .. 15,239,870 . . . . . . .. 9% 11 17% 10

District of Columbia 3-65's . . . . . . . . . .1024 F J: A 105 110 110 1

do sma_ll bonds. . . . . . . .. 13.748350 F & A 108% . . . . .. 106

do registered . . . . . . . .. F 8; A .... .. 11.0%, 110 100

do funding-53.....1899 J &J 110 ..I 110 110

do do ....small 1,002,300 J&J . . . . . . . . .. 110 110

do do ....reg’d J&J 110 . . . . .. 110 110

FOR. Gov. Slmnms.—Quebec 5's.1908 8.000.000 M 0: N .... .. 99 .......... ..

EXPRESS.

Adams Ex ress.................. ..Par 100 12,000,000 M 127 129 149
American xpress . . . . . . . . . . .. “ 100 1 000,000 JQd'. J 03 95 97:2 1%

Lnited States Express...... .. “ 100 700,000 . . . . . . .. 58 61 80% 0!

Wells Fargo Express............. .. “ 100 0.250.010 J dz J 124 125 132 125

Pacific Mall Steamship Co....... .. “ 100 211,010,000 .. . 41% 42% 48% m

5
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Qno'rnrom AT 'rrm NEW YORK S'rocx Excmrzoz.

’ A part of this reserved to cover previous issues, etc. 1' Amount authorized.

These tables include all securities listed at the Stock Exchange.

CITY AND COUNTY.

INT. iJmuz 1.1863. YEAR 188T.

 

 

 

 

 

PRINCIPAL PAYA-lr—-——, '—~_

NAME. DUE. AMOUNT. BLE. Bid. Aadeigh. Low.

Brooklyn 6’s i . I , . . . . . . . . . . . . . . . . . . . . . . .. J 8: J

do 6's Wmer Loan , . . . . .. 9,706,000 J 8: J

do 6’s Improvement Stoc 730.000 J & J

d0 7's do 084.“) J 6: J

do 6's Public Park Loan . 1.217.000 J 8: J

do 7‘s do . 8.016.000 J & J

Jersey City 6's Water Loan .... .. ‘ 1,163,000 J & J

do 7's do .. 1 3.109.800 J &J '

do 7’s Improvement............ .. 3,669,000 , J &J

Kings County 6's ......................... .. . ......... ..... 104

New York City 6's 2) 50.............. . .1877 . . . . . . . . . . . . . . . . . . .

do 6‘s ..... .. ..1878 . . . . . . . . . . . . . . . . . . ..

do 6’s . . . . . . . . . . . . . . . . A . .. 1887 3,066,000 fm an

do Gold 6's consolidat._ .1896 . . . . _ . . . _ . . .. M 8: N '

do do 6’s . . . . . . . . . . . . ..1902 14.702300 J S: J

do do 6‘s Dock bonds. 3,976,000 . . . . . . ..

do do 6‘s County bonds.... . . . . . . . . . . . . . . . . . . .. 1

do do 6‘5 0‘3 Park. . .1894-6 10,343,000 J A: D ,

(10 6‘5 . . . . . . . . . . . . . . . . . . . ..1890 . . . . . . . . . . . . . . , . . ..1

do 5's . . . . . . . . . . . . . . . _ . . . ..1898 674 000 Q J

GOVERNMENT SECURITIES.

United States 5's continued max....... .. 155,356,350 \rm an} ms; .... .. 108% 100;;

do 4% registered . . . . . . ..1891 % 250000 000 mason 1120;? 1132

do 4% coupons.. ..1891 ‘ ' inane“) 118 11' 116% 112'“

do 4's registered ELAJAOI 119% 11

do 4's coupons.. :’ 738’929’800 i.1..A..la;o 119% 118;: 121% 117%

do 3’s reg‘d Option U. S. . . . .- 259,370,500 rm AN 100% 1 m 10

do 6's Currency.... . . .1895 3.002.010 J &J 127 . . . . . . .do 6‘s do 000 J &J

do 6's do ’ J 55.1 m

do 6's do 1 J &J 130

do 6's do | J &J 181

MISCELLANEOUS.

PAR I

American Telegraph 8: Cable Co . .100 . . . . . . . . . . . . . . . . . . . . 74

Bankers&Merchanw' Telegrap 100 188 13:: 125

Boston Land 00 ................ .. 10 . . . . . . . . . . . . . . . . ..

Canton 00., Baltimore..... .. 57 65 59%

Cent. New Jerse Land Improve . . . . . . . . . . . . . . . . . . . . . . . _ . . . . ..

Delaware 8: Hu son Canal .... 1.10% 119% 102%

Iron Steamboat Company . . . . . . . . . . .. 128 59 50

Pullman's Palace Car .... . . . . . 128 145 117

Southern&AtlanticTeiegraph.. .. . ..Sutro Tunnel Co.................. . . 1 13’

Western Union Telegra h ........... ..100 8234 ~ "6
North-Western Telegragh . . . . . . . . . .. 50 2 . . . . . . . . . . . . . . . . . . . l K

Mutual Union Telegraph Co . . . . . . . . ..100 19k, 30% 19%

\
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Qoo'm'noxs AT THE NEW YORK Srocx Excmea.

’ A part of this reserved to cover previous issues, etc.

These tables include all securities listed at the Stock Exchange.

COAL AND MINING.

+ Amount authorized.

 

 

 

  

INT. June], 1883. YEAR 1882.

PAYA- F—J—‘lF—M—fi

NAME. PAR. AMOUNT. ans. Bid. iAsk ‘Hiqh.|Low.

AmericanCoal .......... .. .25 1.500.000l.Consnl. Coal of Maryland. .100 10,2501“) 28 i 36% 2714

Cumberland Coal and Iron. .100 500,000 . . . . . 9 1

Colorado Coal and Iron 00 100 10,000.000 . 31 | 531;; 20
Cameron Coal Company.. . 50 2,500,000 . . . . . . . . , . 8i 4 18

Maryland Coal Co. .. .100 4,400,000 ,. 14 26 13

Montauk Gas Coal Co. .100 2,500,000 . 17 1.. ..

N. Y.&StraitsvilleCo .100 1,500.000 .New Central Coal Co. . ..100 5,(I)0,000 23

Pennsylvania Coal .. . 50 000. l . .‘i

Spring Mountain Coa . . . 50 1500,0410 . ..Quicksilver Mininsr Co... .. .100 5,708,700 i

do do prefe . . . . .. 4,291,800 . |

 

RAILROAD STOCKS.

Albany 8: Susquehana. . .

Allegany Central Railroa

Ate-bison, To

Burlington, (,ed. Ra

Buiialo, Pittsburgh '

l pref( 0 do

Buffialo 6c Southwaestern Railroad

o o pref

Canada Southern Railway“

Canadian Pacific Railway

Central of New Jersey

Central Iowa Railway

do do 1 p

do do 2d pteferro .

Central Pacific Railroad ....... . .

Charlotte, Columbia 6: Augu

Chesapeake 8; Ohio Railway. .

do do let. prefer-re

do do 2d preferred .

Chicago 80 Alton . . . . . . . . . . . . . . ..

r 0 do preferred

Chicago & Northwestern. . . ..

ferroo o .

Chic., St.Paul, Minneapofis 8: Omah .100

do do preferred . ..100

Chic., Rock Island 8: Pao fie Rallway..1

Chicago. Burlington 6: Quincy.. ..

Chicago, Milwaukee & St. Paul.

do do (preferre

Chicago, St. Louis A! N. . Railwa

Chicago 81, Eastern Illinois . . . . ..

Chicago, St. Louis dc Pittsburgh . . . .

do do do preferredlil)

Cin., New Orleans 6: Texas Pacific. . . .100

Cleveland & Pittsburgh uaranteed .. 50

Cleve.1 Columbus. Cin. 8: ndianapolis 100

Columbus. Chic. 6: Indiana Central . ..100

do Reorganizat‘n TrustCo Ce

Coluimbia dz Greenville Railway...

0 do preferr .

Columbia, Hocking Valley 6: 'l‘oled

Delaware. Lackawanna 6: Western

% Morris 8: Esse

 

P's

 

 

 

 

 

3,500.000

1,011 0(1)
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QUOTATIONS AT THE New YORK Sroca Excmoa.

' A part of this reserved to cover previous issues. etc. '1' Amount authorized.

These tables include all securities listed at the Stock Exchange.

RAILROAD STOCKS—Continued.

 

 

  

 

INT. JUNI: 1.1883. Ynaa 1882.

PAYA- ¢—--—<,fig

Nana. PAR. Auomvr. nan. Bid. Askd |High. Low.

East Tennessee, Va. & Georgia R.R.. .100 9% 8

0 0 preferred. . .100 18% 36% 3%

Elizabeth City & Norfolk Railway .. . .10) .... .. 27 fl

Elizabetht'n. Lexington 8: Big SandyJOO ,. . . . . . . . . . ..

Evansville dc Terre Haute . . . . . . . . . . . . . 50 . . . . .. 86% 68

Flint & Pere Ma uette preferred . . .100 99 01% 91

Green Bay. Winn peg .1: St. Paul .... ..100 9% 16 l 6

do do prel'erred .. 100 . 215' 20

Hannibal dz St. Joseph . . . . . . . . . . . . . . . ..100 42 110 45

do do preferred . . .100 96 111%. 72

Harlem.... . . . . . . . . . . . . . . . . . . . . . . . .. 50 200 $18 196

do preferred . . . . . . . . . . . . . . . . . . . . . . 50 . . . . .. 203 303

Houston 8:. Texas Central Railway... .100 .. 61

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 100 127%

do leased line 4 per cent. stock ..100

Indiana. Bloomington 8'. Western.. . . .100

Indianapolis. Dec. 8: Springf'd pret'dJOO

Jolict 6a Chicago. . . . . . . . . . . . . . . . . . . . . . ..100

Kentucky Central Railroad" .. .. .

Lake Shore 8: Michigan Southern. 108% 98

Lon Island Railroad . . . . . . . . . . .. 68“ 1,95

Lou svllie 8: Nashville R. R . . . . . .. 49 4 4611

Louisville. New Albany 8; Chlcag . . 64 '18 57

Milwaukee. Lake Shore 6: Western... 13 21 13

do do preferred . .100 45 58% 41,31

Milwaukee & Northern . . . . . . . . . . .. .100 . . . . . . . . . . . . . . . . .

Manhattan Beach Company . . . . . .. . .100 24 37 ' 15

Michigan Central . . . . . . . . . . . . . . . . . . . . ..100 98 93 77

Missouri Pacific Railway . . . . . . . . . ..100 102% 102% 86%

Missouri, Kansas & Texas . . . . . . . . . . . . .100 29 4211 269‘

gimme A: (fihig lsftaiilroalii Asst’d . . . . . . $3“ 21552 12

nneapo s . on s . . . . . . . . . . . . . . . 19

do do Preferred. . . .100 55 77 59

Manhattan Railway. ............ . . ... . 100 45 60% 40

do Common.. . . . . . . . . . . . . . . 44 5014 40

do 1st Preferred. . . . . . . . . . . .. 86 98% 82

Metropolitan Elevated Railroad .... . .100 84 98

New York Elevated ................. . .100 ° 7.800 J 103 109% 1

New York Central & Hudson River. ..100 89,428,310 J 121% 122 138 1

N. Y. New Haven 8c Hartford. . . . . . . .100 15.500.000 J 8: J 180 183 136 1

New York. Lake Erie 8: Western . . . . ..100 35

d d Preferred .. .100o 0

New York, Ontario 8: Western R. R. .100

do do Preferred

New York & New En land R. R. . . . .

New York, Chicago St. Louis

 

w

4-"

 

 

 

'4é;$fifi§$$§3§&§8I}

 

l r .i . z

- _ a 5 i _ o referred 100

_ i ‘ Nah. Chat'a & St. L. R. Ra way 25

' i z . 1 Norfolk & Western Railroad... 100

i ' do do Preferred. ...100

, t . ‘

; i , } Ohio 6: Mississippi Railway .......... ..100

- V , ) do do Preferred....100

, , M ' V ; Ohio Central Railroad . . . . . . . . . . . . . . . . ..1 11

I" . 1 _ } , Ohio Southern Railroad ............. ..100 11

v ‘ i " ‘ ' Oregon 8: California Railroad . . . . . . . ..100 .... ..

__. ; ' T . do Preferred . . . . . . . . . . . . . . . . ..100 .... ..

l V . Oregon 6: Trans-Contin'l Company. . .100 w

; Oregon Short Line Railway . . . . . . . . . . .100 33%

Panama.......................... . . . .100 .... ..

0 Trust Company Certificates. 165

Philadelphia dz Readin$ Railroad . . . .. 50 40%

do do referred . . . . . . . .. . . .Pittsburg. Ft. Wayne dz Chic. Guar'd.100 in

do do Special . . . . . .100 1343i
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INT. vanl,1683.‘ YEAR 1882.

l m... WI~o_
Nana. PAR. Anonsr. i an. Bid. IAskd lHi 1. Low.

Peoria, Decatur & Evansville..........100 8.400.010 I ...... .. 1K 19 3911 23

Rochester 8: Pittsburgh . . . . . . . . . . . . . ..100 10.000100 . . . . . . 20% 20% 3019 17%

Richmond 6: Alleghcn Stock Tet Cert... 5.000.000 . . . . . . .. 8 10 . . . . . . . . . . ..

Richmond & Danville {lailroad . . . . . . ..100 5.000.000 . . . . . . . . 60% 61x 2' 52

Richmond Sc West. Point R‘y & W. 00.100 15,00,000 i . . . . . . . 36% 37 263 23

l

South Carolina Railway............ ..100 5.822.200 ‘ .................. .. a"; 22

St. Louis. Alton b Torre Route . . .100 2.120000 1 ...... .. 72 73% 50 20%

do do Preferred......100 2.410.400 [ ...... .. 93% my, 55

Bellevillc & 80. Illinois, preferred. .100 1.Z5.000 : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

St. Louis 5: San Francisco Railroad. . .100 10.501.000 . . . . . .. 1'ng 36 46% 31

do do Preferred. . . . .100 10.000010 . . . . . . . . 5852 iii) 66% 43

do do let Preferred. .100 4.501.000 . . . . . 00 00% 100% 85

St. Paul & Duluth Railroad . . . . . . . . . 100 4.055.400 _ . . . . . .. 35 3‘5 4' 1 26

0 do Preferred ....... .. 5.176.200 . . .. 95 07 99 as

St- Paul. Minnesota dzManitoba R. 8.100 20.000.030 ..... .. 117 . . . . .. 16615 108%

United N. Jersey R. & C. Co 100 Iii-890.400 ‘ g . - - ~ l . - - - - -- 138% 183

Union Pacific Railway.. 100 61.00.00 | Q 004 93% 119% 98%

Utah Central Railway“ .100 .. 100

Virginia Midland Railway...... .. .100 25

Wabash, St. Louis & Pacific Rani-0mm 23%

do do Preferred .... ..100 l 45%

 

RAILROAD BONDS.

Nora—The bonds embraced by the brackets are leased to Company first named.

 

. 18

. 1011 2.000.000do morn-rage 6‘:

(Chicago & Alton lat Mortgage To. .1893 2.400.010

do income 7‘s ........ ..1881

do Sinkln Fund 6‘s. . .1903 3.000.000

Louisiana 8: Missouri ver 1st. 73.1011] 1.854.010

do do 2d Ta .190) 300.000

St. L.. Jacksonville & Chic..1st 7': 1894 2,365.000

do let guarantee (561) T's...1R94 664.000

do 2d Mortgage (300) 7'8... 1808 800.000

do 2d guarantee (HR) 7's. .1898 189.000

lMisnlsippi Riv. Br‘dge in S. F‘d 6's.1012 ' 700,000

PRINCIPAL

DUE.

Alabama Central lst R. R. 6'!....... . .1891 1.000.000 J 8; J . . . . . . . . . . . . . . . . . . i . . . ..

Allegany Central lst Mtge 6's . . . . . . “19% 600.000 J 6: J .... .. 90% 103 100

Atchison. Topeka 6: Santa Fe 4 's .1920 5.150.010 A & 0 84 . . . . . . . . . . . . . . . . ..

0 do Sinking Fun G's-1911 5.000.000 J 6: D 100 . . . . . . . . . . . . . . . . .

Atlantic & Pacific lst 0's............ . .1910 5.000.000 J & J 09% .... . . 101% 94

Balt.& Ohio let 0‘s Parkersb'g bonds.1919 8.000.000 A & 0 118% .... . . 118 117

Boston H. 8; Erie lst Mortgage 7‘s. ..1900 15.000.000 J 8: J . . . . . 36 09

do do Guaranteed ...... . . 5.000.000 J & J . . . . . . . . . . . . . . . ..

Bun, Cedar Rapids .1: North. Lst 5's. .1906 6.500.000 J 8: D 101% .... . . 103% 95%

Minneapolis. St. L. 1st 7's g'd ..... ..1927 150.000 J dc D 120 .... .. 119 114%

Iowa City A: Wes‘n 1st 7's . . . . . . . . . . .1909 450.000 M 6: B 110 . . . . . . . . . . . . . i . . ..

Ceer Rapids Iowa Falls 6: N 15t6's.1920 825.000 A 6: 0 .... . . 106% 108 100

do do let b's.1921 1.475.000 A 6: 0 .... .. 95 . . . . . . . . . . . .

Centrnl Iowa lst Mortgage 7': ...... . .1899 3.700.000 J &J 16

Charlotte. Col. kAu istalst 7's. .. .1805 2.000.000 J

Chesap'ke 6: 0. Put. oney Fu J

do 6‘s gold Series A. 0

do 6's gold Series B N

do small bonds. N

do 6's currency .1

do small bondsv J .

0

J

0_

14

A

N

0

l)

J

J

0

 

r‘E 2

Puu>>212>u>uuzg>uu reeeeefieeeeeaeeeee



534
[Jnus,RHODES ' JO URN'AL.

......-.-..-.5.»..

  

..n.

<0_..‘....~'

QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc.

Nora—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

t Amount authorized.

 

 

 

 

 

 

 

 

; INT Jon's 1.1983. YEAR 1822.

Pamcnmu PAYA- l F—Mq

Nun. Dun. AMOUNT. BL! Bid. Aakd High. Low.

Chic.. Bur. & Quincy 8 per ct. 1st mJBSIi 2.5%.000 J 8i J 105% 101

do consolidated M 7‘s . . . . . . . ..1003 * .000. J & J 13? 12

do 5's Sinking Fund . . . . .. ..1901 2.500. A 6: O 10' . 101-,

do lows Div. Sinking F‘d 's.l919 3,000. A & O . 101% 101-}4K

do do .1919 9.000.111) A k 0 88 84

do Denver Division 4's 192 7.908.000 F 6: A 85 M 83

do 4‘s. 1921 4.800.000 M & B . . . . . . . . . _ . .

Chic.. Rock Island & Pac. 6‘s coup..1917 l ., J dz J 1;!) 125

do 6‘s reg'dJQl'i' “"'5°°~°°° .1 o J 1.2 124
Keokuk 6; Des Moines lst mort. 5's.10'.’8 2.750.011) A 8: 0 10654 100

do small bonds. 1923 . . . . . . . . . . .. A 6: 0 . . . . . . . . . . . .

Can‘tiral Railgoud of lsdt 7's.. . I 5,000,000 F 8: A . . . . .. 117 110% 114%

0 st consoi ate 7‘s... J ,
go guemeam . .7. . . . . . . 251000900 Q J .. 115 115% 10m

0 ‘onverti e 's . l
< do Assented ...... .. .. . ,' 54mm" 1“ ‘1‘ N 111% 112 no 1 .1

do Adjustment 'l‘s . . . . . . . .1003 5.53111» M & N 104 115 108% 1 ,

Lehigh 6: Wilkes-Barre Con. Gold. 900 I 15 000 M Q M

o Assented... f ‘ ‘ 104% 105 108% 99%

LAm Dock & Improvement Co. 5's..1921 5.000.000 J 8: J 81% . . . .. 101 01

' Mil. dz St.'Paul lst.m. B's Pra.duChn.1898 3.674.“)0 F dz A

do 2d 7 3-10 Prairie du Chic-11.1898 1.315.000 F 8: A

do 1st. 7‘s8 gold Riv. Div'on.1902 l I 4 mom J .1: J

do let. 7's £ do 1902 ’ J 8: J

do let 1n. LaCrosse Div. 7's.1893 6.600.000 J & J

do 1st 111. Iowa & Minn. 71.1801 3.810.000 J d: J

do 1st In. Iowa 6: Dakota 7's.1899 640.000 J dz J

do 1st m. ChicagokMilw 7's 1003 2.501.000 J 6: J

do consolidated 7‘s 1905 $5,000,000 J &J

4 do 2d Mortgage 7‘s.. 1884 000. A 6: 0

do 1st 7's Iowa 5: D11 1900 5.088.000 J 6: J

do 1st 15s. Southwest. Div‘n..1009 4.1m. J & J

do let 5's LaCrosse & Dav. ..1919 3.000. J &. J

do 1st So.Minnesota Div. 6's 1910 7.432.000 J & J

do IstHast'Rs dc Dak.D1\-.7’s.1910 5.291.000 J 8; J

do Chic. & Pacific Div. 6‘s.. .1910 3.000.010 J A: J

do lst Chicago & Pac. W 5's.1921 13.840.000 J & J

do Mineral Point Div. 5's .. .1010 2 841.1“) J & J

. do Chic. 8: L. Sup'r Div. 5's..1921 1.360.000 J 6: J

(Chic. & Northw'm Sink'g' Fund Ta 111% 972.300 F & A

do interest. bonds 7's . .1883 680.000 M J: N

do eonsol bonds 7's. .. .1915 5,169.00) Q F

do extension bonds 7‘s.1885 296. F k A'

go In me an? 7‘s . . . l 3.440.800 I;

0 coupon 01 7's..... .. 1
do rezistered Gold 7‘s..1902 ! 48’000'm0 J 6: D

do Blnk'g Fund 6's 1879-1929 6 “0 000 A & 0

do 0 registered 1 ' ‘ A 6: 0

- do do 5's 1879-1929 l_ ,- 335 000 A & 0

do do registered 1 " ‘ A d: 0

Escanahs & Lake Superior 1st 6‘s. .1901 720.000 J & J

Des Momes 8; Min‘s lst 7’s . . . . . . . .1 600.005 F d? A

Iowa Midland 1st mortimge 8's 1.350.000 A & O

Peninsula 1st. convertible 7's 272.000 M 8: S

Chicago & Milw'kee 1st mortg 1.700.000 J 61 J

Winona & St. Peter 1st. 7's. 2.750.010 J & J

do 2d 7‘s 1.650.000 M & N

Milwaukee & Madison 151: 6' . 1.600.011) M 8: S

C. C. C. & Ind’ap’lls lst 'I's Sink. F‘d.1899 8.000.000 M & N
do consolidated mtge 7‘s.1914 I"1.500. J 6: D

01110.. St. 1"]. Min’s & Omaha Con. 6's.1930 ‘20.2)1.000 J 6: D

' Chimrzo. St. Panl &. Min. 1st 6's. . .. .1918 3.000, M A: N

N. Wisconsin 1st m. 6’s ..... .. ..1900 800. J &J

Si. 1‘mxl& Sioux City 1st 6's . . . . . . . .1919 7.01110!) A 6: O
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RAILROAD BONDS—Continued.

PRINCIPAL‘

INT. 1Jonn1, 1883.: YEAR 1882.

‘ PAYA-i rh.,——-——-\

NAME. DUE. ; AMOUNT. nus. i Bid. iAsdeiami Low.

Chic. &. East'n Ill. lst Sink'n F'd C'y.1907 3,000,000 J 80 l 100 10214 101 92%

do do small bonds . . . . . . . . . . . . . . . . . . . . .. 1

Columbia 8: Greenville lst 6’s . . . . . . . .1916 2,000,000

.1920 ,000 0000 do 2d 6's . . . . . . . . . .. .

Col. Hock‘g Val'y 8: Toledo 151: 5'5. . .1931 14,500,000

- [ Delaware, Lackaw‘a 8: W. conv. "Palm

0

600

mtge 7's.1907 *10.000,

Syracuse, Bingh‘ton dz N. Y. lst 7's..1900 1,750.

 

Morris 6: Essex lst mortgage 7's. . . 1914 5,000

1 do 2d 7's . . . . . . . . . . . . . . ..1891 3,011),

I do Bonds 7‘s. . . .. 1000 284,

do 7‘s of 1871. .. .. 901 5,000.. 1.11

do let cons. Gua'd 7‘s. 1915 25,000,000

Delz‘ljware 8: Hudsgn Canal lst :ll's..1884 3,465,000

'80 0 . .1801 4,9R8,000

do lst extension 7's. .1091 561,000
.. ,

do cou on 15 . . . . . . “114.14 4.8293001

go 1 t P regi stored 7's 1'

o s enna. v. coupon ‘s
do do relristcred 917 I Plo’ooo‘ooo

Albany 8: Susqughannn lst 7's ‘

0 . .

 

0 2d | .

R do 1 lsgzcgnsolidnttlzdgun‘ 5.1501 L ’

ensse aer carntoga at coup.'7's ~ \
do lst reg. 7's . . . . . . . ..1021 i 1 z'mo‘wo

Denver 8: R10 Grande lst mtge 7's. ..1900 ,1 6.382.500

(1o lst coneol 7's..1910 ‘ 13,807,511)

Denver South Park and Pac. lst 7‘s. .1905 1,800,000

Detroit Mack. 8: Marquette lst 6‘s .1921 2,280,000

do Laud Grant 312 S. A.... . .1911 4,560,000

East Tenn., Virginia 8: Georgia lst 7’s 1900 8,500,000

do 1st consol 55.19110 18,500,000

do divisional 5's..19110 2,650,000

Elimb'h City 6: Norfolk S. F. deb cert 6‘ 250,000

do lst mtge 0's.1920 900.000

Ellzbaeth’n ch & Big Sandy 6‘s. . . . .1902 3,500.00)

Erie 1st mot-:(lignge extended 7’s. . 1897 2,483,000

|' o 9 .1919

 

 

d extended 5's .. 2,157,000

do 7's. . . . . . . . . . . . . . 1083 4,852,000

do 4th extended 5‘s .1020 2,937,000

do 5th 7’s . . . . . . . . . . . . . . . . .1888 700.500

do lst consolidated Gold 71.1920 '3),000,0(D

do let cons. F‘d coup. 7’s ..1920 8,618,100

do reorir‘n let lien 6‘5 . 2,500,000

Long Dock Bonds. 7's. . .. ‘ 8,000,000

Buil’., N. Y., & Erie lst 7’s.... . .. 2,360,000

N. Y., L. Erie 8: W new 2d con 6 25,000,000

B élol 8:280 egg. Fund. coup. 5'5. 8,597,400

u a 0 on - w‘n mortgage ‘5.

do do small . . . . . . . . . . i 1 500 000

vansv’le & Terre Haute lst con. 0‘s.192 3,011).000

Flint 8r Pere Marquette mtge 6's. . . . .1920 6,000,000

Gal. Harrisburg & San Antonio let s‘:;.}&1)g 4.800.000

 do 2d mortg 0 7‘9........... .. 1,000,000

do Mexico aciflc lst 5‘ .1931 13,: ,

do do do 2d 6‘! ....1981 0,750,000

Green Bay, Winona & St. Paul let 0‘s.1911 1,600,000

Gulf Col. & Santa Fe lst 7'9 . . . . . . . . . . .1909 0,030,000

Hen. &: St. Joseph 8’s convertible. ..1885 4.000000

do consolidated 6's .... . .1011 .,

Houston 6; Texas Cent lst Main L 7‘s.1891 6,696,000

do let Western division 7‘s. . . .1891 2,376,000

do lst Waco 0: Northwest 7‘s..1903 1,100,000

do 2d C Main L 8'5 . . . . . . . . . ..1912 4,11h.000

do 2d Waco 8: Northwest S‘s-.1915 84.000

do gen'l mortgage 0‘s . . . . . . . ..1921 4.300.000
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RAILROAD BONDS—Continued.

l Is'r. 'Juxnl, 1883.! YEA a 1102.

PRINCIPAL PAYA- ,__-~__. ,_.__.c_“

‘1 .

0' 2 .

‘1; ‘ .

i;
“.

NAME. D015. 1 AMOUNT. 111.11. Bid. Askd High.‘ Low.

, _ . 1 Houston E. & W. Texas 1st 7's . . . . . . ..1808 1 762.000 M & N 1 . . . . .. 97% 102% 97%

' _ Illinois Central ‘ 1 ‘

' 7 Springfield Division coupons 15's.. .1898 1,000,000 J & J 105 . . . . . . . . . . ..1 . . . . ..

4 __‘ I. It iddie Division registered 5's . . . . ..1921 600.000 . F 8: A 1 106 106 108

. :1v I; ' Chicago. St. L. 8: N. (1. 10th 1ieu....1897 541.000 1118: N 116 . . . . . . . . . . . . . . . . . ..
a . i do 1st eonBOl 7's ..... ..100? 880.000 M a a1 116 117 118 115

‘A _ _‘ 1 (10 2d mortgage 6's....1007 208.000 J A: D 115 125 . . . . ... . . . . ..

i - - ._ do Gold 5's... .'.......1051 18,000,000 J&D151 106% 107%. 105%. 102

. .1 _ . 1Duhnque 8: Sioux City 1st 7's......1bt<1 206.000 J & .l 112 .., 111 1 111
it 1‘ I. I , (10 2(1 division 7’s . . . . . .1804 506.000 1 J & J 1 113% . . . . .. 114 114

' . [Cedar Falls & Minn. 11stv 7's . . . . . . ..1907 1.334.000 J 6: J i 111 . . . . ..' 117 '. 105

1 ¢ ' 1nd.. Bl'mington 8; W. 1st pref'd 7's.l‘.100 1.100.000 J 8; J 118 120 1 119 1 117%
' Z ' f y do 1st 4—5—6's . . . . . . . . . . ..1909 3.500100 A 8: O . . . . .. 88 91% 87

i do 211 4—fr6's . . . . . . . . . . . . 1000 1.500.0(1) A 81 (l 70% '72 1 81 1 73

V -. - do Eastern division 6'8..11'21 3.010.000 J 0; n 1 am 93 ‘ 9m. 01;, i . Ind‘ 1008. Decatur & Spr'gf’d m 7's.1000 1.10.000 A a o 101 .... 10:» 100

~ 1 0 do 2d 5’s. .1011 1.1110000 J 80' J 92% . . . . . . 76 1 00

'i I . Internat'l & Gt.Northern lst6‘s gold.1illil 7.951000 1 M & N . . . . .. 108 10.141 101

i. , do do coupon 6's 1010 7.054.000 M a s 85-3“ so 1 01 . so

I (a 7 Kentucky Central mortgage 6's .... ..1011 4.500.000 J & J 100 107 i 107%] 1832

1‘; ;' L. S.. Mich. S. 8; N. Ind. Sink’ Fd 73.1885 5.256.000 M N 104 .... . .1 110 '1 1

I _ , 1Cleveland 0: Toledo Sink'g ‘d 7's..18*'i 1.505.000 J & J 1 107% . . . . .. 109-19. 106

' , ‘ ‘ . do do new bonds 7's..1886 849,000 A 8', 0 1 10654 107% 11094; 107

' . ‘ ‘ Cleve. Painesville & Ashtahula 7's.1tiir.3 l 1.100.000 A & l) I 111 .. 118 t 109

, 1' -¢- BniIaloS: Erie new bonds 7's ..... ..li-‘ilri 2.844.000 A so . .... .. 123 1 124 1 119. {i a A _ Kal'zoo White Pigeon 1st 7's.....18'.10 400.000 .1 815.1 100 .... ..* ....i 1 g .‘ a, J. Detroit. Monroe .5: Toledo lst 7's...1906 0234.000 F 8: A 1 100 . . . . .. 125% 121

i ' . 1 ‘_.. 1' Lake Shore Dividend bonds 7's.....1>~‘i!il 1.308.000 i A 8; O 1 1% @161 124 1 1%

a ‘ _l 1» do consol. coupons 1st 7's.1000 1,...” 000 000 J & J 125 126% ii!) 1 125

. ' i a do consol. registered 1st...lil00 1 “0’ ’ Q J 1 124% . . . . .. 128 1 124%

. ' ‘. ‘ j :‘ do consol. coupons 2d 7's..100;1 1.2, 000000 .1 6c 1) 1 1% . . . . 130 1 123

. 1 * ' 1 do consol. registered 20....1003 i 1 0’ ' 1 J 8: D i 121% 1&5 12014 120

; -" Long Island It. lst mortgage 7's.... .1808 i 1..'>00.000 M & N 3 115 . . . . ..1 121%. 115

' g y ‘ do 1st consolidated 5's . . . . . . .1931 l 5.000.000 Q J 1 97% 97% 9% 97%

r ‘ Louisville 6: Nashville consol'd. 73.1808 ' 7.070.000 A 8: O 1 117 . . . . .1 123 1 1142-5

' ' 1 (10 20 m. 7’s Gold . . . . . . . . . . “18811 2.000.000 . M 8'. N 1 100 1(1)}4 103 1 98

do Cecilian Branch 7‘s . . . . ..1907 1.000.000 ' M 8; S ' 102% . . . . 11116~ 102

do N. U. Mobile lst 6's. . ...1030 5.000.000 J 8: J 93% 94 100 85

' do Evans" Heud. & N. lst 6's.l0|0 2.400.000 J 8'. D 100 . . . . 102 95

' .i ' do general mortgage 6's.....19110 ‘204110000 J a: 1) 92 93 10;: 85

', 1 do Pensacola Division 6's. . . . 1020 600,000 M & S . . . . .. 9-1 1 05 95

‘ . do St. Louis Div. lst 6's . . . . ..1021 3.500.000 M 8: S 1 . . . . .. 1041:; 108 100%

. ' do 211 3'5 . . . . . . . . . . . . . . . . . . . .1080 3.000.000 M 8'. S 1 45 .. . . . . " 51

v ,. 1 do Nash. 8; Decatur lst 7’s..1000 1.075.000 J 8: J 116 116% 23 115

11' do So. 5' N. Ala. Sink. F'd 65..1010 2.000.000 1 A & O . 100 . . . . ..l . . . . . . . . ..

r 1," . d0 LelianoirKnox. 6‘s... ..1831 1.500.000 \ M 8; S 1 1(1) . . . . ..1 . . . . ..11 do Louisville ems; 1.010031%: *7.000.000 1M aN» 100 .. ...1 .......... ..

- Lake Erie&“'est'll 1st 0's .......... ..1019 1.815.000 F a A 1 99% 100 - 107% 99,43

.1 do Sandusky Division 6's . . . . ..1919 327,000 F 8: A i . . . . .. 98 54 49

1“ ~ Lafayette. Bl'n & Muneie 1st 6‘s. . . . . 1910 2.500.000 M 8: N 1 07% 99 104 99

or Lou. New Albany & Chicago 1st. 6's. .1010 3.000.000 J 85 J 101% 102% 105 . 100%

' 1t ,‘ 1 Man. 8. Improvc‘nt Co.. lim'd 7's. 10011 1.000.000 M &. S 1 . . . . .. 88 I 90 i

. 7 _ i ' N. Y. & Manhattan Beach 11.]st7‘s.1807 500.000 .1 &1J 100 125 1.. ...i . . . . ..

‘ 1 I, Marietta 6; Cincinnati lst 7’s . . . . . . . ..1801 8‘50" 000 F 8: A 1 . . . . . . 152 115 1 115%

; . 1 do Sterling . . . . . . . . . . . . . . . . . . . .. 1 ‘ F 6: A 1 100 100% . . . . . . . . . ..

.j' Metropolitan Eievated 1st0‘s . . . . . . . ..1008 11.000.000 J &J i 99 99% 104 0531

» a do 2116's ...... .......... .. 1000 2.000.000 .M &N1 83 .... .1 90 '

v a 111 - Mexican Central 1st Mortgage 7's....1011 16.704010 ‘ J &J 1 . . . . . .. 1231:; . . . . . . . . . ..

1 - Michigan Central Consnlidated'i‘s...11¢02 8.000.000 M 8: N lfiéil 12310 128% 122

1 do consolidated 5's. . . . . . . . . . . ..1002 2,000,000 M 8: N ‘ 11B i...... do equipment B. 8's . . . . . . . . . “1810 800.000 A k 0 . . . . ..‘ . . . . .. 104 1 101

+1 do 6's ........................ ..1000 1.500.000 ; M a s as .... ...! .... ..
. do coupon 5’s . . . . . . . . . . . . . . . . ..11131 1 4 000 000 M & S 103 10.1% 104 1 94

do registered 5‘s. . . . . . . . . . . . . ..10'11 1 ‘ ‘ Q M 108 , . . . . 08 96

do Jackson. Lansing &Sag'w 6’s.l$91 1.100.000 M 0': S . . . . . . . . . .. I 110% 106

Milwaukee &Nort.hern 1st 6's.. . . . . ..1910 2.155.001 .1 a D 98 98,15; 98 I 93

Milwaukee. L Shore 6: West. lst 6'8.192| 3.456.111) M k N 09 1 1(1) 103% 7

Minneapolis 0':- St. Louis lst7‘s.. . . . . ..10‘3'7 950.000 J &' D 120).? . . . . .. 119 I 114%

Minn. &St. Louis Iowa cxten. lst 75.1000 1.100.000 J 0.: D 1 119,19 i . . . . .. 115 | 110
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RAILROAD BONDS—Continued.

‘ 1 INT. JUNIIJSS'J. YEA“ 158:2.

PRINCIPAL iParA- .__*___ _..__fi

 

 

 
 

 

 

 

Nana. Dun. 1 Arrow. BLE. Bid. 'Ask (1 High. Low.

Minn. 8: St. Louis 2d mortgage 7's.. .1891 500.1110 J A: J 100 . . . . ..i 103 90

do Southw'rn extens‘n 1st 7's.1910 036.000 J dz D 113 113141 112 1097

do Pacific extension 1st 6‘s....1921 900.000 A & 0 100% 1001" l 2 99,

Mo. Kansas 8: Texas Gen‘l Cons. 6's..l920 1"20.411.000 J 6: D . 84 1 89 1.119

do consol. 7's . . . . . . . . .1004-56 14.772.0(1) F & A . 108}: 110 1001.;

do do 2d mortgage lncome..1911 10.0%. A 8'. O 73 ad

Hannibal 6: Cent. Missouri 1st 7‘s. 1890 768.000 M 8: N

Mobile 6: Ohio new mortgage 6‘ 7.010.000 J 8: D .

do collateral trust 6‘s 600. J 6: J

Morgan’s La, & Texas lst 6' . 1.272.000 J & J

Nashville. Chatanooga & St. L . 0.800.000 J 55 J

do do 241 6's.1901 1.000. J 8'. J_

N. Y. Central 6's . . . . . . . . . . . . . . . . . ..1883 0.632.000 M & 1‘4

do 6‘s ................. ..100": 2.301.000 ‘ s D
do 6‘s real estate...... ..1881 162.000 M & N

30 6’8 dgs slubscriptionz.....1fi 5W.0000 u n stcoupon 's.... '

do do 15: re stered....1903 l'aomoooo J &J

Hudson R. 7‘s2t1 mtge. inkin F‘d.188-5 1.794.000 J & D

gonads 811;. 1st int. gualrantee Helg ' 14.000.000 i1'! .11q

ar em t mortgage 's coupon... .

do do 7’s register'd 1000 i i 12000000 . 11 s: N

. Y. Elevated R. lst mortgage 7's.. .1906 8.500.000 I J &' J

N. Y., Penn. a; Ohio prior lien 6's. . ..1095 8.000.000 M &' S

N. Y. City & Northern Gen. mt e 6's.1910 :, 4 M 000 M &: N

do Trust Com ny rece pts...... .. ' ’ ..... ..

N. Y. 8: New Englan 1st 7's........ . .1906 6.000.000 J

do do 1st 6's. ....... . .190“) 2.000.000

N. Y., Chicago & St. Louis 1st 6‘s. . . .1921 150104100

Nevada Central 1st mortgage 6's. . . . .1914 720.000

N. Pao. Gen. land grant 1st coup. 6's.1921 } m an 000

do do registered 6's.1921 ‘ '

New Orleans Pac. 1st 6'sFuamnteedJiiflO 6.720.000

Norfolk kWestern Gen' mtfiie. 6‘s 1931 ‘11.00\l.000

Ohio 5: Miss. consol. Slnklng ’d 7‘ 3.619.

do consolidated ’i s 3.065.000

do do 7's . 4.0%.

do lst Springfield Divisio . 8.000.000

Ohio Central m mortgage 6's ..... ..1020 8.000.000 |
do lst terminal trust 6‘s. . .1920 600.000

do 1st mineral division 6‘s. 1921 310000

Ohio Southern in mortgage 6's .... ..1921 1.9201100

Oregon & California 1st 6's . . . . . . . . . . .19"l 6.000.000

Oregon .2 Transatlantic 6‘s......1882-1922 6.000.000

Panama Sinking Fund suhsidy 6's. . .1910 3.000.000

Peoria, Decatur 8: Evansville 1st 6’s.1920 1.287.060

do Evansville Division 1st 0‘s.. .1920 1.470.000

{Central Pacific Gold bonds 6's... .1895—8 2.883.000

do San Joa uin Branch 6’s . . .1900 6.080.000

do Oalii’orn a 6: Oregon lst 08.1% 6.000.000

 

 

233u1u33>=>u>uu>uguzzuuuuu3>uu2uuu>uuu anemoneseaseseeeegeseaweeeeeeeeeeceeee
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O on Short Line lst 0's. . . . . . . . . . .192 5,000.01

do extension lst 7‘s ........ .. 009 1,950,0(11

do State Aid bonds 7 s 1.500.000

[ (10 Land Grant 6‘s . . . . . .. "181!) 9.486010

Western Pacific bonds 6‘s . . . . . . . ..1899 2.7. '.000

South‘n Pacific 01' California 1st 6's.1905-6 46.000.000

I Union Pacific 1st 6's. . . . . . . . . . . . . .1896-9 27,237,100

I go IsilankdI Grti‘nt 75%.. . . .lgigg‘? I 5,425,000

0 n ng un '51

do registered 8‘s ..... ..1090 "61000000
do collateral trust 6‘s. . .1908 0.856.000

Kansas Pacific 1st 6's. 1 2.250.000

(10 1st 6‘s. 4.0%?“ (I)

do Denver Divisi 6.380.000

do 1st consol 6‘s. . . 19 80.000010

Central Br'ch U.P. Fun'd coup 1815 638.000

Atchison, Colorado 6; Pac. lst 0's...1905 3.072.010 | Q F

Atchison Jewell Co. A: West. 1st 6‘s1905 583 1 FQ&FA

Uta South'n general mortgage 711909 1.950(0) I g

Fmfifi
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QUOTATIONS AT Tire NEW YORK STOCK Excaaxoa.

* A part of this reserved to cover previous issues. etc. 1' Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

. 1m. JUNE1.18821.‘1'2AR1882.

"...

o e. uipment 7‘s. .. ..1895

South Pacific R. 0. lst 0‘s . . .1888

exss 8: Pacific Railway 1st 0's.

do consol, 6's ...... ..

do income &: l’d gr‘t

do let Rio Grande 6's .... . .

Pennsylvania Railroad Company. . . .

Penna. Co.’s guan'd 416s 1st coup. .1921 } 10 000 000

do do registered. .1021 ' '

Pitts. C. 8: St. Louis 1st coup. 7's. . .1900 3.000.000

 

PRINCIPAL PAYA- —A__ __ ....

; Nana. Dun. Auonx'r. \ ans. .\ Bid. Askd High- Low.

.1 . -—_

1 Missouri Pttciflc 1st consol 6's . . . . ..1920 20,184,000 1 M 6. 104 .... .. 10414. 99

y“ do 3d mortgage 7's . . . . . . . ..1900 4.500.000 11. .

1 Pacific R. of Mo. 1st. mortgage 6's..1888 7.000.000

' do 2d mortgage 7's....... . .1891 3.000. 000

l

[ St. L. k S. Francisco 2d 6's class 11.1906 500.000

do 3-6's class C..... ..1006 2.400.011)

do 8-6‘s class B. .. ..11106 2.800.000

go 1st 0‘s Peirce C. 8: Obb. 1.100%

5.11015 8.908.000

.Jan
 

.6

wbug>uu>qfluufqguzuuflzziQQE @akaeekpkkkw;wizwkakwegewe,

bohzohro>>““§>*0mhu>zzz“>22

 

do 1st registered 7's........ ..1900 3.863.000

do 20 7’s .................... .. 1013 2.500.000 i

Pitts.. Ft. Wagne dzChicago lst 7's.11112 5.250.000 ‘

do 0 2d 7's..... .. .1912 5.160.000

do do 8d 7's.. . . . . . . .1912 2.000.010

Clev.. 6: Pitts. con. Sink‘g Fund 7‘s .1900 2.7(1MI10

do. 1 1 61.1802 1.105.0(l)

Colum,Chic.8: Ind. Cen. 1st con.7's.1908 10.428.0111

do do 2d .... . .7's.1000 3.750.000

do let Trust Co. Cert. assented

do M do assented. ..

do 1st do supplementary. . . .

do reorga'n trust convertible. .. ..

St. L..Van. 8: Term 11. 1st guar. 7111007 1.899.000 J

do do 2d 7's 1898 1.000.000 N

do do 2d guar.7’s1898 1.6004110 N

LPittsb'rg. Bradf'd A: BuiIalo 1st 6‘s.1911 700.000 0

Rome. W. 6: 0€d. consol 1st ex. 5's. . .1922 5.. .011)

Rochester 8: P ttsburgh lst 6‘s . . . . . . .1921 1.311.000

Richmond 6: Alleghany 1st 7's . . . . . ..11120 (110 000

Richmond 4: Dsnville consol gold 6‘s.1915 6.000.000

do Debenture. 6's .... .. .1927

Atlanta 6: Charlotte 1st Pret’d 7 ..1807 500.011)

Atlanta 8: Charlotte Income..... . .1900 7 .(llO

Sciom Valle 1st consol 7‘s. . .. . . .19

St. Louis & ron Mountain lst 7’s. . . .1892 4.000.000

do do 2d 7’s . . . . . . . . . . . . . .1 7 8.061.1110

do Arkansas Branch 1st 7‘s. .. 1895 2.500.000

do Cairo & Fulton 1st 7's .... ..1891 7.850.000

do Cairo. Ark 6: Texas lst 7's. .1897 1.450.000

Gen'l con. By 8: L'd Gt 5's.1981 *34.020.000

 
 

 

do

St. 14.. Alton & Terre Haute 18t7's.ll$94 2.2001110

do 20 11. Preferred 7's ..... ..1004 2.000.000

do 2d M. Income 7's .. . . . 1804 1.700.000

Belleville & Southern Ill. R. 1st 811890 1.100.000

St. Paul. Minn. & Manitoba 1st. 7's. ...1909 6 500 000

do do ' 0

do do 8.000.000

 

do Dakota Extension 6's. . . .1910 4.500.000

do Minn's Union 1st 6's.. . .1

St. Paul 6: Duluth 1st 5's . . . . . .. ..

South Carolina Railway lst 6's. ..1920 5.000.000

do 2d 6's . . . . . ..

 

 

Texas Central 1st Sinking Fund 7's. .1909 2.145.000

7’s. .. .. 19 50 000 
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QUOTATIONS AT 'rrm New Your S'rocx Excnsxos.

‘ A part of this reserved to cover previous issues. etc. + Amount authorized.

Non.-'1'he bonds embraced by the brackets are leased to Company first named

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

 

INT. 1.1mm 1.1883.|Ynm 1882.

PRINCIPAL PAYA- .-—-—»_ P——J--—-~

NAME. DUI. Axoun'r. BLE. Bid. Aakd‘Htah. Low.

Virginia Midland Mortgage Inc. 6's. .1927 4.000.000 J A: J .. . .. | 45%

Wabash, St. L. 4! Pac. Gen. Mtge 6’s.1920 |'50.000.000 J & D 77 78% 89% 71

do Cbitngo Division 5's...... . .1910 4.501.000 J 6: J . . . . . 81% 8034 79%

do Havana Division 6's . . . . . . ..1910 1.600.000 J & D . . . . . . _%

do T0l..Peoria 5: Westn lst 7‘s.1917 4.500.000 Q J 106 107% 111% 105

do Iowa Division 6's . . . . . . . . . ..19151 2.209.000 M 6: S . . . . . 87%

do- Indianapolis Division 6’s. ..1921 2,275.00) 1 J 8: D 88 . . . . . . . . . . . . . . . ..

do Detroit Division 6‘s . . . . . . . 1921 2.052.000 [ J 8: J 80 . . . . . . . . . . . . . . ..

do Cairo Division 5's.. . . .. 3.857.000 J 6: J . . . . .. 827 83 70

Wabash Railway Mtge To 1879.. . .000 A 8: O - 96 106 8816

1‘01. 6: Wabash 1st Extended 7's 3.400.000 F & A 106 .... . . 1111/4. 10614

0 1st St. uls Division 7 2.700.000 F & A 99%; 101 11214 100

do 2d Mtge Extended 7's 2.500. M & N 98 99 108 06

do equipment bonds 7's. 600. M 5: N 80 61 50

do consol. convertible 2.600.000 Q F

G't Western 1st Mortgage 7's . 2.500. F 6: A

(10 24‘] Mortgage 7 s . . . . . . . 1 2.500.000 M & N

guincy 6: Toledo 1st Mortgage 7’s. .1890 500.000 M & N

annlbal dz Naples 1st 7’s ......... ..1909 500.000 J 6: D

Illinois & 80. Iowa 1st exten. 6’s. . . .1912 300.0(1) F k A

St. L.. Kan. C. 5: N. B'l E‘e 5: By 7's.1895 3.000.000 M 6: S .

do Omaha Division 1st 7's. . .1919 2.350.000 A 5: 0

do do Clarinda Br. 6‘s.19l9 F 8: A

do St. Charles Bridge lst fl'nJiiOS 1.000.000 . . . . . . . .

North Missouri lst Mortgage 7's. .. 805 6.000.000 J 6: J

Western Union coup’n 7's .......... ..1900 } 4 000 000 M 6: N

do do registered ...... ..1000 ' ‘ M 6: N

North-Western Telegraph 7's . . . . . . ..1904 1.250.000 J A: J

Mutual Union Tel. Sinking Fund 6's.19l1 5.000.000 M & N

Spring V'y W. Works 1st 6's.. .. . ... 1906 711011.000 M & 8

Oregon Railway & Navigation 1st 6's.1909 6.000.000 J 8: J

 

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

Alabama Central Income 6‘s . . . .

Alleguuy Central Income. ..

Atlanticand Pacific Income

do do

Cent. B. N. Jersey Inc. bonds.. . . .

do Small bonds............100~l

Columbus. Chic'go 8: 1nd. C'l Inc. 7‘s 1800

do Reo 'n Trust Co. Cert....... ..l

Cent'l Iowa up. Debt Cent’s... ..l

C. St. Paul C M. Land Gr't Inc. 6‘.s..1898

 

 

Chicago 6: Eastern Illinois Income...in 87

Des Molnes 6: Fort Dodge 1st Inc. 6's 1905 73

Detroit. Mack. &: Mar uettc 1nc.....1921 89

East Tenn. Va. 8: Ga. nc. 6's ...... ..1931 37

Elizabeth Cit ‘ & Norfolk 20 Inc.... ..1970 LU 37

Green Bay. inona 5: St. Fl 2d Inc.1911 4 13%

Indiana Bl'n 5: Western Income.....1919 40 . . . . . . . . . . ..

do Consol Inc. 6's........ .1921 46 60 47%

Indp's. Decatur & Sp’fleld 2d Inc. .1900 85 76 00

do do Trust Co Certs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. '

Internal & Great N'n 2d Income

0
 

0

Lake Erie & W'n Inc. 7’s.
 4'

do Sandusk ’ div. 1 920 600.000 .. 4‘3

Lafayette Bloom'ton 6: Mun 1110. '15 899 1,0(1).(I)0 l. . . K . . - 7 -- 57 55

Miiw.. L. hora a West'n 1nuome......... womo I M a N .... ..l s:- .' rs

T‘WFYW—q.

I5.
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" A part 01' this reserved to cover previous issues, etc. + Amount anihorlmd.

NOTE.--The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

INCOME BONDS—Continued.

NAII.

PRINCIPAL

DUI-z. Moon“.

in. Jun 1,1883. Yum 185i:
PAYA-‘r—A— ,_-J__

um. l mu. lAsdeiah. Low.

Mobile & O. lst Preferred Debentures.. ..

do do 2d do

do do 3d do

do do 4th do

N. Y. Lake E. 8: Western Inc. 6's....197’l

N. Y. Penn 8: 0 1st inc. ace. 7‘s .... ..1905

Ohio Central incomes. . . . . . . . . . . . . . ..1920

do Min‘l Div. inc. 7's..

Ohio Southern 2d income 6‘s...... ..

Ogderésburg & L. Champlain inc.. . ..

0 do

Peoria, Decatur a Evansville lno.. . .1920

do Evansville div. income. .. .1920

Rochester & Pittsburg income.... . . . .1021

Rome, Watert'n & Ogdensb‘ginc. 711983

South Carolina Railway inc. 6's.... . ..1931

St. Louis, I. M. 6: S. 1st 7‘s pref. int. ac‘e.

do 2d 6‘s int. acu'lative.

Sterl'g, Iron dz Rail’y. series B, inc...1894

do Plain Income 8‘s . . . . . . . .1896

Sterling Mountain Rallwa income..1895

St. Louis. Alton 6: Terre . Div. lids 1804

Toledo, Delphos & Burling'n inc. 6's 1910

do. Dayton Division 6's 1910

Texas 8: St. Louis Land Grant inc... .1921

 

 

FREE LIST.

This “ Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily, on

the Bond Call, but the transactions are infrequent.

American District Telegraph . . . . . . . . . 100

Albany City 6's. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Alhelnnrlc & Chesapeake, 1st 7‘s... . .1909

Boston Water Power . . . . . . . . . . . . . . . .. 50

Boston & New York Air Line R..... . .100

do do Preferred 100

do do lst 7’s....1895

Bradf'd. Bordell & Kinzun R . . . . . . . . ..100

do do lst6's..... . .. ‘

Bradford, Eldred 8: Cuba Railw

d (1 1st 6's0 0

Brooklyn City R. R.... .

Brooklyn Gas Corn an) .

Brooklyn Bath & -. 1. 1st 6

Carolina ntrnl lst Mortgage 1920

Cedar Falls & Minnesota Railroad. ...100

Cin., Sandusky 6: Cleveland R. .. .. .50

do do Preferred. . ..

do do 1st 7's.....18i)0

Cincinnati, Lafayette & Chic. 1st 7's.1001

C111. 8: Sp. lst Mort. C. C. C. 8! I. 7‘s.. .1901

do. lst M. z'd L. S. 6: M. 7's... . ....1901

Cincinnati, Hamilton & Dayton R . ..100

do Consol Sinking fund 7’s 1005

Cincininafl, Ind. 6: St. L. .8: Chicago R.

o

 

 

1(1)

Consol. 6's "117.50

Citizens‘ Gas Com an . . . . . . . . . . . . . . . .20

Columbus, 8 rin ‘d Cin. 1st 7‘: ...1901

Connecticut ar Loan 6's. .. .. . . . .. 885

Consolidation Coal. convertible 6'.s..18il'i

Consolidation Coal 1st 7‘s . . . . . . . . . . ..1885

Cumberland & Penn. in 61's.. ..1891

do do 2d6's........1888

500,000

 

 

>>éz~l
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FREE LIST—Continued.

+ Amount authorized.

 

 

 

 

 

 

 

 

| In. iJumll, 1883.1 YIAR1882.

PAYA-I ,——*_ .-—-~

NAME. ‘ Auona'r. ans. 1 Bid. iAskd High] Low.

Cumberland 8: Elk Lick Coal-...... . ..100 1,000,000

Chicago Cité' 7’s . . . . . . . . . . . . . . . . .. .. .1890 220,000

Col. C. 5: i. . Trust Co. certifl.. lst con‘d‘ . . . ..

Colorado Coal 6: Iron 1st consolidated 6's} 3,500,000

Des Moines 5: Fort Dodge 1st Mort. fisfl 1,200,000

Dubuque do Dakota 1st 6‘s . . . . . .. 1910 030,000

Danbury & Norwalk Railroad. 600,000

Eighth Avenue Railroad 1.000.000

Eried: Pittsburgh Railway.. . . . 1.900.400 .

do do consolidated 898 “$00,000 ‘

Farmers’ Loan & Trust Company. 1,000,000Frankfort 8r Kokomo Railroad . 50 600.000 .

do do let 7‘ 905 200.000

Fort Worth dz Denver Ciiy Railroaddil) 2,200,000

do do let 0's. . . .1021 2,750,000

Galveston. H. & H. 7‘s gold "I 1,500,001

Gold and Stock Telegraph Co....... . .100 5,000,000

Grand Rapids ,5: indiana lst 7‘s..... . .1800 3,020,011)

do 1st Guaranteed 7‘s. . . . .1899 4,000,000

do lst Extended Land 7's.1899 980,

Harlem Gas Com any . . . . . . . . . . . . . . . . ..50 1,850,000

iron Steamboat mpany 0's... 500,

int. 5: Gt. N‘n 2d Income. .. 370.1110

Jeiierson 1!. R. 1st Mortgage 7’s 1889 2,000,000

Jerome Park Villa Site A: imp. Co.,..100 1,000,100

Keokuk 0: Des Moines it . . . . . . . . . . . ..100 2,6(11,000do do Proferrcd....‘100 1,524,400Kansas Pacific lst 7‘s Lev'worth I!r‘b..‘00v m 000 . ..

go I withcoillpon certificliatlzs ‘

0 nc. coup. 0. on . . . . . .. .

0 do No. on. .. . . 1 "27531)

Linda Miami Railroad Bonds 6's. 1.501.000 ..

Little Rock 6: Fort Smith Railway... .100 4,098.11“ . '.

do 1st s ........... ..1905 8,000,000 J & J

L‘vlle .8: NashJst 7's Lev‘worth Br'h.1805 88,000 M a N .

do Trust Certificates. 1' 492300 A A: 0 .

do do Small A J: 0

Louisville 8; Frankfort. Cin. br’h 7's..'97 3.000.000 J 8: J

Louisville City 6‘s act. of Leb. Bra‘h...'80 225,000 J & D

do 6's Leb. Branch Extension.'9‘d $38,000 A k 0

Long Island Railroad , . . . . . . . . . . . . .. _, ,

Brooklyn &Montauk Railroad......

do Preterrsd..100

South Side 1st Mortgage 7‘s.... . .. ..1887

Sinithtown & Port Jeil'erson lst 7’s.190l

Louisiana 6: Missouri River .......... . .100

do do Preferred . 100 1,010,000

do do Preferred g‘td. 271,000

Lake Erie &Weswru Railroad . . . . . . . 100 7,700,000

Lac. .5: Bus. 0'! 1st E. side W's"... .. ..1892 500.000

do W. side 7’s .......... ..1892 500.100

Manhattan Gas Light Company...... ..50 4.000000

Marlposa Gold Convertible 7's... . . . . .1880 W000

Marietta 8:. Cincinnati lst Pretorred...00 8.1301119

do ‘ do..... . .50 460

Memphis & Charleston R. R.... .. .. '

do do 20 .1885

do lst Consolid'd Tenn. lien 7‘s. 1915

Missouri, Kansas dz Texas ........... ..100

Union Pacific South Branch 1st 0's 1899

Tebo dz Neosho 1st Mortgage 7‘s. . . .1903

{Hannibal & Central Missouri 2d 7's 1802

Boonvllle Brid Co. 7's guarant'd 11106

Milwaukee & 8t. . Con. Sink. F‘d 7'51005

do 1st 1!. Hastingsk Dakota T's 1002

Midland o! N. J. Int 6’s............1010

s.o 4-"

New YorkGas Ll htCo.... . ..I.100
New York Life& rust Co . . . . . . . . . .. 100

 

J&.T

J&D

MSzN.

M&N.

J&J .

szJ

A&O

aao
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Nora.--The bonds embraced by the brackets are leased to Company first named
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FREE LIST—Continued.

INT. 'JUNE 1,1883.i YEAR 1852.

 

 

 

 

 

PAYA- r——J~_\

NAME. AMOUNT. nus. Bid. {Askd High.‘ Lou

Norwich 8: Worcester R.. . . .. ......... . .10 2,604,000

Nash. C. a St. L. 1st 6's '1‘. k P. b. .. . ..1917 300.

do let Mort. 6‘s McM. M. W. 6: Al. b.. 320.

New London Northern it. it. ....... ..100 1,500,000

New York Mutual Gas Light. . . . . . . . . .100 5,000,000

N. J. Southern Int. uaranteed 6‘s 1999 1,440,000

New Orleans, Mobile Texas it..... . .100 4,000,000 .. .

N. Y. 6; Texas Land (30., limited ..... . .50 1,500,000 .

do do Land Scrip 6.000.000 .

Oswego & Syracuse R. .................... .. 1,860,400 .

Oregon Railway 8: Navigation Co . 18,1“),000 .. ..

Ogdensb’g 8; L. Champ’n lst con. 3,500,000 A 8: O

Pullman's Palace Car sterling 7's 1,000,000 A k 0

do 7‘s debenture. . 1,000,000 A 6: 0

Phila. & Reading- Con. Coupon 7,304,000 J 6: D

do Registered 6's 000 J k D

do Coupon 7's J k D

do Registered 7's ..1911 J 6: D

do Imp‘t M. Coupon 15‘s.... ..1897 A & 0

do General M, Coupon 6's 1908 J 8: .1

do do M 7‘s....1908 J&J

do Inc M. Coupon 7's....1896 J 6: I)

do Debenture Cou. 6's. . . .1893 J 5: J

do Debenture Conv. 7's..1898 J &J

Rensselner d: Saratoga R. R. . . . . . . . . ..

Rome. Watertown 6: Ogdensburgh R.100

do 1st Mortgage 7's .... ..1891

Second Avenue it. B.... ...100 -

Sixth Avenue B. R . . . . . . . . .100

0 lat M 89

Stoningotn Railroad. . . . . . . . . . . .. 100

Savannah 8: Charleston 1st 7 s.. . .. .1889

Sandnsky, Day'n & Cincinnati lst. 0's 1000

St. Louis Jacksonville 8: Chicago... . . .100

do do Preferred

Sterlmglron 8: Railway Co. . . . . . . . . . ..50

Scloto alley Railway . . . . . . . . . . . . . . . . . .50

Terro Haute 6: Indianapolis B. .... . .50

Third Avenue B. R. . . . . . . . . . . . . . . . . . .100

do Coupon Bonds

do Registered do

 

 

do let 6's . . . . . . .1910

Toledo, Delphos 8: Burlington 1?... ....50

Tonawanda Valley 6: Cuba R. ...... . .100

do do let 6's... ....1931

UnionTrustCo.... ..... ..100

United States Trust Co . . . . . . . . . . . . . .. 100

U. States Mortgage Co. Gold 6‘s 80 years

do Currency 6‘s 30 years

do do 7‘s

Vermont Marble Co. ....... ... ...... . .100

do do Sinking Fund, 5's. ...1910

Warren Railroad . . . . . . . . . . . . . . . . . . . . . . . 50

do 2d Mortgage 7's. . . . . . .1900

Williamsbu in Gas.................... .450

Wabash Fun ed Interest Bonds... . . .1907
  

 

(Toledo 8: Illinois Division 7‘s . . . . . . . . . . . 126.000 F d! A

Lake Erie, Wabash d: St. Louis 7’s... . . . 360,0(1l F dz A

Great Western 1st Mortgage 7's ....... .. 350.000 F 6: A

Illinois 6: Southern Iowa 7‘s . ....... .. 42,000 F 6: A

Decatur & East St. Louis 0’s. . . . . . . . . . . .. 472,500 F 81: A

Quincy dz Toledo 0‘s . . . . . . . . . . . .. . .. 87,500 F A: A

'Ioiedo A: Wabash 2d Mortgage 6's 127.50) 1'" A: A

Wabash & Western 2d Mortgage 6 262,500 F 8: A

Great Western 2d Mortgage 6‘s.. . 437.500 1" d: A

Consolidated Convertible 6's . . . . . . . . .. 637,000 F t A
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QUOTATIONS AT THE New Yonx STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc. '1' Amount authorized.

NOTE—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at. the Stock Exchange.

FREE LIST—Continued.

Ix'r. lJUNl-Il,:1883. YEAR 1882.

PAYA

 

. __ _..%

Nun. AMOUNT. nus. 1 Bid. iAskd‘fliqh.’ Low.

Amie Consolidated Mining Co..........10 l 5.000.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Caribou Consolidated Mining .. . .. .10 , . . 2% 2

Climax Mining Co . . . . . . . . . . . . . . . . . . . . ..10 ‘ I

Central Arizona Mining . . . . . . . . . . . . . ..10

Deadwood Mining Co............... . .100 }

Excelsior Water dl Mining 00.. . . .. . . . 100 A

Homestake Mining Co . . . . . . . . . . . . . . . .100

Leadville Mining....... ...... ........10

La Plata Mining 6: Smelting Co ..... .. 10

Little Pittsburgh Consolid d Mining..100

Mariposa Land 8: Mining Co., Calif'a.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . . .100

Robinson Consolidated MiningbCo. .50

Standard Consolidated Gold lining 100

Silver Clii! Milling Co . . . . . . . . . . . . . . . . ..50

Stormont Silver Mining Co.... .... ..81

First National Bank of Helena, Montana.—At a meeting of the shareholders

held February 21, the capital stock was increased from $100,000 to $300,000. The net

surplus and undivided profits at that time amounted to $203,477, giving the bank a

working capital of over half a million dollars, and making it altogether the strongest

bank in that region. The Cashier, Mr. E. W. Knight, supplemented his report with

some statistics to show the progress of the bank during three years. For instance :

the total cash transactions in 1882 were 73 million dollars, against 26% millions in 1879;

the amount of exchange sold in 1882 was 10 millions in 1862, against 8% millions in 1879;

the deooaits on February 1, 1883, there being 2,501 accounts—amounted to $1,005,049,

against 815 accounts amounting to $732,787 on February 1, 1879. The net profits for

the thirteen months ended February 1, 1883 were $100,370. This is a remarkably good

showing, and not only highly creditable to the management of the bank but an in

dication of the prosperous condition of that part of the country.

“—

DAILY RECORD OF FINANCIAL EVENTS.

MAY, 1883.

1. TUESDAY.—RC(1UCUOD in the public debt, in April, $2,851,403; since July 1, 1882,

$114,834,575.

4. FHIDAY.—W0rk begun on Eads’ Tehuantepcc Ship Railway.

W. H. Vanderbilt retired from the Presidency of the New York Central and

Hudson River, the Lake Shore and Michigan Southern, and the Michigan Cen

tral Railroad Company.

5. SATURDAY.—Dl500llnt on prime commercial paper in New York. 5@6 Per cent-i

call loans, 4@2 per cent.

Discount in London on 00 days to 3 months’ bank bills, 3 per cent., and trade

bills, 31AM per cent.
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10.

11.

14.

21.
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ill.

‘25.

‘26.

‘27

30.

31.

. Minoan—Erie Canal opened for traffic.

it is oiiicially reported that the crops in Samara. Simbirsk and Astrakhan.

Russia. are a total failure.

W'EDNESDAY.—The New York " World" sold to Joseph Pulitzer.

'l‘ntiRsnAY.—Thc Northern Pacific Railroad opened i'rom St. Paul to Portland,

0rcgon.

The Bank of England rate of discount raised from 3 to 4 per cent.

I"ntn.u'.—'l‘iic stocklioldcrs of the Central Railroad of New Jersey approved the

proposed lease of the railroad to the Phiiadclphiu and Reading.

. SATURDAY.—l)i800l1lit on prime commercial paper in New York. 56513 per cent.;

call loans. 461.2%; per cent.

Discount in London on 60 days to 3 months‘ bank bills. 3% per cent.. and trade

bills. 4653 W; percent.

Opening of thc Intcrnntionul Fisheries Exhibition in London.

Lake navigation just open to Duluth. Minn.

MiianY.—.‘innuui election at the New York Stock Exchange; A. S. Hatch chosen

President.

. 'l‘unsnAY.—'l‘hc Commissioners of the Frccduian's Savings and Trust Company de

clared a tinal dividend of 7 per cent. to the creditors. making 6‘2 per cent. in all.

A treaty of peace between Chili and Peru signed.

\i'111)xl=:su.n'.—A commercial treaty l)t‘[“'8(‘ll Gcrmany and Madagascar signed.

. THifilSliAY.—Tll9 annual meeting of the National Board of Fire Underwriters held

at. New York.

FRIDAY.—Hoidcrs of Mexican bonds. in London, unanrnously accepted a proposal

for the C(lll\'(?l‘$lull of the debt.

A cyclone did large damage at Racino, Wis.

. SATURDAY—Discount on prime commercial paper in New York, 4,1§@6 per cent;

call loans, 23704 per cent.

Discount in London on 6U days to 3 months' bank bills. 3§§@3§i per cent:

trade bills, 465.4% percent.

)ioxn-ir.—\Valici' Evans, of Louisville. Ky.. appointed Commissioner of Internal

Revenue.

Cold and heavy snow reported in the West.

Lord Landsdownc appointed Govcrnor-Gencral of Canada.

Tussn \Y. —'[‘hc A tiorncy-Gcncral decided that the bank taxes were repealed from

Dcccmbcr 1. 1882 and January l. 1883.

THURSDAY.—Tlll.‘ New York and Brooklyn Bridge (begun Jan. 3, 1870) opened to.

day.

The National Exhibition of Railroad Appliances opened at Chicago.

FRIDAYu—Tlli) Dominion Parliament prorogued.

SATURDAY.—])iSU()lllJt on primc commercial paper in New York. 5@6 per cent. ;

cull loans, 35112 per cent.

Discount in London on 60 days to 3 months‘ bank hills. 3%3§§ per cent“ and

trade bills 33462414 per cent.

. SL'NDAY.—Al(.‘XiliidOl‘ III. crowned Czar of Russia.

WaoussnaY.—Dccoration day—a business holiday.

Tnunso.u'.—A threatened great strike in the iron trade averted by the manufac

turers paying last year's scale.

A National Free Trade Confercncc opcncd at Detroit.
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It will be seen by reference to our news department, that the Ex

ecutive Council of the American Bankers’ Association has decided that

the next annual convention shall be held at Louisville, Kentucky, on

October 10 and 11. The reasons prompting the choice of the place

are unexceptionable, being the growth of the membership in the South,

and the desirability of having a. large delegation from the South and

West. In order to secure this advantage, however, it would seem

that a. sacrifice had to be made in appointing a. time of year rather too

late for a. vacation, and when men of business are generally busy.

There is no doubt, however, that a. trip to Louisville in October will

repay any ordinary sacrifice that may be necessary in order to make it.

For a number of years a. large part of the active work of the Associa

tion has been directed toward the repeal of the bank taxes, but now

that that matter is disposed of, more attention can be given to other

subjects no less important, if less pressing. Among the subjects

brought up at the last convention and referred to committees, which

are expected to report at the coming convention, are the following:

Greater uniformity in the State laws regarding savings banks; inter

change between banks through the clearing-houses of information re

garding borrowers; a uniform law on commercial paper in the United

States; the listing and rating of municipal and county bonds for the

use of the members of the Association. It is expected also that other

new subjects will be discussed. '

———-———-M——_

An item has been freely circulating through the newspapers to the

effect that the saving to the banks by the recent decision of the At

torney-General, that no taxes are due on capital and deposits for the cur

rent half-year, was estimated at $3,000,000. The taxes on deposits and

capital, which are now abolished, of the national banks alone amounted

in the last fiscal year to 85,959,703, so that the estimated saving seems

to apply only to that class of banks. In the same year, however, the

run-.1

 

3313".E'

L.

“A

r

3

i.

was;

1%!“
t.’

1



516 RHODES’ JOURNAL. [JULY,

other banks paid $5,249,173 in taxes on deposits and capital, making

the total paid by all the banks during the fiscal year 1882 on account

of the items now repealed. $11,208,876. At this rate the saving during

the current half-year is over five and a half million dollars. The Gov

ernment collected in taxes from the national banks from 1864 to 1882

a total of 118 million dollars, while the whole cost to the Government

of the national banking system was $5,366,908. 0f the total collect

ed, $52,253,518 was tax on circulation, $58,166,277 on deposits, and 87,.

585,911 on capital. During the same period, 1864 to 1882, the other

banks paid in taxes $66,793,930, of which $5,487, 609 was for tax on cir

culation, $46,809,211 on deposits, and $14.497,110 on capital. The im

portance of the tax repeal may be roughly estimated by considering

that the amount of the tax on deposits and capital paid by the national

banks in the fiscal year 1882 was nearly 6 million dollars, while the

total net earnings of the same banks for the year ended September 1,

1882, was 53 million dollars. The taxes on the banks which now re

main are the United States tax on circulation (one per cent. annually

on national banks and ten per cent. on State bank circulation), and

the State taxes. These latter are about as heavy as, if not heavier

than, the recent Government taxes. The statistics collated by the

Comptroller of the Currency show that the United States taxes paid

by the national banks in 1881 amounted to 1.9 per cent. of their aggre

gate capital stock, while the State taxes amounted to 1.8 per cent. But

it should be noted that the Government tax included over 3 millions

collected on national bank circulation. Now, as the Government tax

on State bank circulation amounts to only a few thousand dollars a

year, and the State taxes on both kinds of banks are uniform, it follows

that the States must collect a much larger amount in taxes from the

State banks than the Government was used to do.

an.mna>“RflvV

..L

_.-o-.___.__

One of the most noteworthy circumstances connected with the

progress of commerce in these times is the great increase in the means

for gathering trade statistics, and in the extent to which they are

collected and published. \Ve believe that economic students are agreed

that by this means business will, in time, come to be carried on upon

a more scientific basis than in the past, so that distribution of products

will be accomplished more perfectly and commercial disasters will

occur less frequently. The one reason why the repeal of the bank

taxation was regretted was that it will be impossible for the Comptroller

of the Currency to hereafter present such full statistics regarding the

banks in the United States as heretofore, as the State and private

banks are no longer required to make returns to the general Govern

ment. \Ve are now, however, obligated to Mr. E. Chase, manager of

the St. Louis Clearing-House, for an idea, which if generally carried

out will add considerably to the value of our present statistics, regard

“.
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ing the amount of business that is done through the banks. He has

requested each bank represented in the Clearing-House to furnish him

during the month of June with a statement of the full amount of

checks received by the bank each day, whether they be for clearance,

for payment, or on deposits chargeable to some other customer of

the bank. During the first seven business days of the month the

clearings amounted to $28,178,009, while the total amount of checks

passed into the banks for clearance and otherwise was $42,843,095.

This shows that 46 per cent. of the checks did not pass through the

Clearing-House—a larger proportion than might be supposed; but

very likely the statistics of a. place containing more banks would show

a smaller proportion.

__¢_._.—

A movement has been started in New York looking to the expul

sion of the trade dollar from the regular channels of trade. This coin has

for some time past been refused at many railroad ticket offices and by

concerns which can afford to be somewhat independent of the public;

but now the Mercantile Exchange is endeavoring to obtain an agree

ment to reject the coin among a number of private business firms

suflicient to bring the coin into general discredit. The agreement

characterizes the trade dollar, when tendered in payment of debts as

“ an imposition no longer to be tolerated.” The New York “ Times” in

speaking of “these nondescript and bastard coins, which are no morea,

legal-tender than are the Japanese yen” says that “as they were coined

purely on private account, every one of them now in circulation has

yielded a fraudulent profit to some swindler.” Now, the facts re

garding the coinage of the trade dollar seem to us to not justify the

language used regarding it. The fact seems to be forgotten that when

it was first coined, in 1873, it was declared by law a legal-tender. After

wards, in 1876, when the value of silver had declined, it was deprived

of the legal-tender quality. When the United States stamped its name

on this coin, and declared it a legal-tender, the Government made

itself morally responsible for it. Common honesty demands that it be

either redeemed at its face value or else be once again declared a legal

tender for debts.

——o-o<>-—

The recent failures in Chicago resulting from the collapse of a

corner in lard and provisions have given occasion forarepetition of the

usual comments on the present mode of doing business at the ex

changes. Many intelligent people seem to be under the influence of a

curious illusion by which it is made to appear that the business dis

asters that occur in the speculative kinds of business are the result of

dealings in futures, and buying and selling on margins. But it should

never be forgotten that there were many failures in the grain, provi

sion and cotton trades before the modern methods were invented,
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Even corners were known in ancient times, and it is doubtful if they

were any less harmful than at present. It is a fact worthy of atten

tion, that it is generally the speculators who lose under the present

methods. and nearly always the ones who speculate on the wrong side.

This sounds like a truism, but it nevertheless seems to be often lost

sight of. When prices are forced up by speculation beyond the point

which the actual condition of trade or the crops will warrant, the bull

speculators are sure to be beaten and suffer loss. If the circumstances,

however, warrant the increased price, the public is certainly not the

loser by the speculation. \Vhat makes the prevailing speculation

possible is the immense movement of products from point to point and

country to country in these times. Could not the Keene corner

and the McGeoch corner have been made just the same had there

been no such thing as futures and marginal dealings ? The thing to

be regretted is that so many, men are drawn away from legitimate

employments into gambling operations, but some other cure must

be invented for this than stopping dealings at the exchanges. We do

not fill up New York Harbor even though many people do drown

themelves there.

—M——

We are notified that the time set for the meeting of the Universal

Congress of Provident Institutions at Paris, France, has been deferred

for aweek and that the Congress will sit under the Presidency of M.

Leon Say, ex-President of the Senate, ex-Minister of Finance, etc.,

from July 9 to July 16. Following is a copy of the invitation. It will

be seen to contain a polite offer to receive any persons into the delib

erations who may be introduced by us, or accept any documents sent

under our charge to the Congress. This invitation was received too

late for our last number however, and our readers can scarcely avail

themselves of it now.

DEUXIEME SESSION QUINQUENNALE

DU1CONGRES SCIENTIFIQUE UNIVERSEL

DES

INSTITUTIONS DE PREVOYANCE

Cnisses d'Epargne: scolaires. ordinaires. postales, mannhctnriéres.

Unions coopératlves: de consummation. de production, de credit (Basques populates)

Boclétes de Seconrs mutuels. Assurances sur la vie;

Calsses de retraites civiles, militalres, populaires; etc., etc.

Paris, le 20 Mai, I883.

Monsieur le Directeur:

Nous svons l’honneur de vous ruppeler que la deuxieme session quinquennale du

Congrés scientiflque des Institutions dc Prévoyance, fondé par la Société des Institu—

tions de Prévoyance de France, aura lleu. a Paris, du 9 Juillet au 15 Juillet prochain.

Nous serons heureux de votre assistance, et reconnaissants de votre concours.

Nous rccevrons avec grand intéret tout mémOire historique, administratif ou sta
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_ tistique sur les institutions et les établissements do prévoyance do votre pays ou de

votre ressort, et tels autres documents (iois, reglemenis. statuts, manuels, comptes

rendus périodiques, tmites. statistiqnes. etc.) qui pourraient servirl‘reuvre du Con

gres. surtout avec l'aide de vos lumieres. Aumnt one possible. oes documents de

vront etre envoyes au Secretariat. 68, rue de Babylone.a Paris, avant 1e 20 Juin.

Le Congres no donne pas lieu a des votes ni a des resolutions, chacun restant libre

de mettre a profit suivant ses convenances, pour le bien de son pays, les communica

tions et les observations échangées dans cette reunion d‘hommes d'Etat, d'adminis

trateurs. d'économistes et ds statisticiens. spécialement competents.

Nous accueilierons bien volontiers les personnes qul, sous votre patronage, de

manderaieut a prendre part au Congres, ou nous enverraicnt dos documents pour out

lnventaire scientiflque des experiences do tous les peuples.

Une carte personnelle . . . . . . . . . . . . . . . . . . ..pour les séances du Congres, vous sera

envoyée sur votre demau de répondant a cettc lettre.

Veuillez agréer, Monsieur, l'expression de nos sentiments les plus distinqués.

Le President. Laos SAY.

Le Secrétaire General, A. on Mauser.

a Monsieur the Editor Rnonm' Jonauan, &c., a New York (U. S. A.)

Among the Vice-Presidents d’Honneur the name of Mr. John P.

Townsend, Vice-President of the Bowery Savings Bank, New York,

occurs, and among the promoters (fondateurs) the Hon. Abram S.

Hewitt and Mr. Bradford Rhodes, of New York, are the American

representatives.

The “Petit Journal” says that the second quin-quennial Uni

versal Congress of Provident Institutions promises to be even more

useful and interesting than the Congress of 1878, the number and im

portance of the documents received supassing those received up to the

same period before the previous Congress. The institutions represented

include not only school, postal and ordinary savings banks, but also

mutual benefit, mutual life assurance and co-operative societies of

various kinds. The object is not to take any decisive action, or to

transact business, but merely to receive and hear reports and exchange

views on the condition and progress of theseinstitutions in all civilized

nations.with a view to extend the present information on these subjects.

The reports are published after the Congress so that they can be con

sulted by its members, by legislators, economists and others, the

last Congress having collected 630 valuable documents. No special

invitations have been sent out, but members of the Congress of 1878

have the right to attend the coming one, and others wishing to send

documents or to attend the sessions should communicate with the

Secretary-General of the Congress, Mons. A. de Malarce, 68, rue de

Babylone, a Paris.

——_-@~_

It seems that the matter of banks lending money on stock

collateral has been recently revived in England, in consequence of

the failure of some heavy stock brokers, with large consequent loss to

others. It is said there, just as it has often been said in this country,

that the loaning of money by banks on stock collateral is wrong be

cause it fosters undue speculation. But while it cannot be gainsaid
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that a great deal of speculation is aided by the money of the banks, .

and that everybody would be better off if there were fewer dealings on

speculation, yet the opinion that the banks should stop loaning on

stocks does not seem a sound one. From the point of view of the banks

such loans form a convenient and profitable branch of business, and

is safer than a good deal of what outsiders might call more legitimate

banking. It is therefore only very impractical people who can expect

the banks to relinquish such transactions because they sometimes

prove unprofitable to the borrowers. But, on the other hand, for the

banks to refuse to lend on bond or stock security would shut ofi one of

the most potent sources of relief in cases of monetary stringency and

panic. As the London “ Economist ” shows, in commenting on the sub

ject, it was an excellent thing during the Paris crisis for the London

Stock Exchange to take international securities from Paris faster than

the English public absorbed them, and to have shut out England from

those stocks would have greatly intensified the panic. But, of course,

the Stock Exchange needed a good deal of money for the purpose

The same principle holds good in a single country, or community, the

most necessary thing in order to allay a panic being the ability to

borrow money readin on good security. The speculative spirit, so

rampant in these times, must be attacked on some other side than

this.

_+0-.—_—

It was apparent some months ago that the Treasury fiscal yearv

ending July 1, was not going to make so good a showing as the

previous year. The principal cause for this is the immense amount

paid on account of pensions, being 65 million dollars up to June 1, and

probably 73 millions for the fiscal year. There has been also a large

falling ofi in the receipts from customs for some months, in antici

pation 0f the new tarifi going into efiect on July 1. The consequence

is that the surplus revenue for the year is expected to be nearer 125

millions than the 150 millions which was a year ago considered the nor

mal surplus, under the rates of taxation then in force.

___-__.-.-.-_—_

The Mexican Congress has ratified the settlement of the debt on

the basis of the arrangement which was accepted by the English bond

holders in May. A new issue of 3 per cent. external bonds is to be

made to the amount of £20,000, 000, known as the Sterling Consolida

ted Debt of the Republic of Mexico, and dated July 1, 1883. Of this

amount £15, 300,000 is to be exchanged for outstanding bonds and other

obligations. For each £100 of the 3 per cents of 1851 with coupons

from January 1, 1867, will be given £112 in new bonds, and other

obligations, consisting largely of representatives of unpaid interest, are

scaled down heavily. Financial authorities on the other side are in

clined to think that the Mexicans are trying to make a good showing
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in order to induce the investment of foreign capital in their country.

It will be some time, however, before cautious capitalists will risk

large amounts there, if they ever do. Mexico can only be received “ on

probation” into the community of solvent nations for some years to

come.

—-—-——M——

The Boston “ Traveller” says that the national banks of_ Boston

lose money by their practice of taking out- of-town checks from their

customers on deposit as cash, thereby furnishing capital to their de

positors without charge for interest. It advises the banks to establish

a special bank with a capital of $200,000 or $300,000, for the specific

purpose of doing this business at equitable rates for the business firms of

the city. It further expresses the opinion that banks with a capital of

$500,000 and upward would earn at least 1 per cent. per annum more

on their capital, it they were paid for the interest and expense incurred

in doing the work which they now do for nothing. It seems to us

that the banks do this kind of business for the purpose of inducing their

customers to keep their accounts with them. Some banks make out

of-town collections gratis for a good customer, while they charge a

fee for the same service to a poor customer. This is a matter of practical

business. The practice of business houses doing a large part of their

discounting through bill brokers, and of private bankers paying

interest on daily balances of depositors, show that banks have a con

siderable competition to meet. It is doubtful if any change in the re

lations of the banks to their customers will, in the immediate future,

be in the direction of restricting the privileges that the latter uow en

joy. It will rather be in the other direction. Of course, it the Boston

banks find the present practice too burdensome, they should attempt a

reform, but the attempt should not be based solely on the idea that

they must get a day’s interest on all their capital every day.

—*~—___

The “American Trade Journal,” of St. Louis, in republishing in

full the piece of comment in our May number on the bill to tax brok

ers’ sales, pretaces it as follows :—“ The following remarks on legisla

tion and legislators in New York State, from Rnonxs’ JOURNAL OF

BANKING, contains truths that are worthy of consideration by other

communities.v New York is not the only State that sufiers from ‘vi

cious legislation.’ ”

————M—

The statement of the New York banks at the end of June indi

cates that business on the whole is active, the loans being a little lar

ger than at any previous time this year. The lawful money reserve

is strong, however, the plus being over 9 million dollars.
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LAWFUL-MONEY RESERVE OF NATIONAL BANKS.

METHODS OF COMPUTATION; AND FUNDS AVAILABLE FOR RESERVE

UNDER THE LAW.

The law now regulating the reserves which national banks are re

quired to keep on hand to protect their deposits, is found in sections

5191. 5192 and 5195 of the Revised Statutes of the United States“ as modi

fied by section 2 and part of section 3 of the Act of June 20, 1874. The

text of the sections mentioned, having reference to reserve, is as fol

lows:

[U. S. Revised Statutes]

(SEQ. 5191.) Every national banking association in either of the following cities,

Albany. Baltimorc, Boston, Cincinnati, Chicago. Cleveland. Detroit. Louisville, Mil

waukcc, New Orleans. New York. Philadelphia, Pittsburghfiaint. Louis, San Francisco.

and Washington. shall at all times have on hand, in lawful money of the United States.

an amount cqual to at least twenty-live pcr ccntum of thcnggregale amount of its notes

in circulation and its deposits; and every other association shall at all times have on

hand. in lawful money of the United States. an amount equal to at least fifteen per

centum of the nggrcgutc amount of its notcs in circulation, and of its deposits. When

ever the lawful money of any association in any of the cities nnmcd shall be below

the amount of twenty-five pcr ccntum of its circulation and deposits. and whenever

the lawful money of any other association shall be below fifteen per centum of its

circulation and deposits, such association shall not increase its liabilities by making

any ucw loans or discounts otherwise than by discounting or purchasing bills of ex

change paynblc at sight. nor make any dividend of its profits until the r: quired pro

portion, between the aggregate amount of its outstanding notes of circulation and

deposits and its lawful money of the United States. has been restored. And the

Comptroller of the Currency may notify any association. whose lawful-money reserve

shall be below the amount, above requier to be kept on hand. to make good such re

serve; und if such association shall fail for thirty days thereafter so to make good its

reserve of lawful money. the Comptroller mny. with the concurrence of the Secretary

of the Treasury, appoint a receiver to wind up the business of the association. as pro

vided in section fifty-two hundred and thirty-four.

(SEC. 5192.) Three-fifths oi' the reserve of fifteen per ccntum required by the pre

ceding scction to be kept. may consist of balances due to an association. available

for the redemption of its circulating notes. from associations approved by the Comp

troller of the Currency. organized under the act of June three. eighteen hundred and

sixty-four. or under this Title. and doing business in the cities of Albany, Baltimore.

Boston. Charleston, Chicago. Cincinnati. Cleveland. Detroit. Louisville, Milwaukee,

New Orleans. New York, Philadelphia, Pittsburgh, Richmond, Saint Louis, San Fran

cisco. and Washington. Clearing-house certificates, representing specie or lawful

money specially deposited for the purpose. of any clearing-house association, shall

also bc deemed to be lawful money in the DOSSCeSlOIl of any association belonging to

such clearing-house, holding and owning such certificate, within the preceding

section.
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*These scctlons.together with all the laws governing national banks.can be found

in the National Banking Laws, compiled in the ollice of the Comptroller of the Our

rency. a copy of which can be obtained by any national bank not already supplied.

on application to that office.
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au(Ssc. 5195.) Each association organized in any of the cities named in section fifty

one hundred and ninety-one shall select, subject to the approval of the Compt' oller

oi’ the Currency, an association in the city of New York, at which it will redeem its

circulating notes at par; and may keep one-half of its lawful-money reserve in cash

deposits in the city of New York. But the foregoing provision shall not apply to

associations organized and located in the city of San Francisco for the purpose of J ; ‘ 5

issuing notes payable in gold. Each association not organized within the cities named,

shall select, subject to the approval of the Comptroller, an association in either of the

cities named, at which itwill redeem its circulating notes at par. The Comptroller

shall give public notice of the names of the associations selected. at which redemp

tions are to be made by the respective associations, and of any change that may be

made of the association at which the notes of any association are redeemed. When

ever any association fails either to make the selection or to redeem its notes as afor

said, the Comptroller of the Currency may, upon receiving satisfactory evidence

thereof, appoint a receiver in the manner provided for in section fifty-two hundred

and thirty-four, to wind up its aimirs. But this section shall not relieve any associa

tion from its liability to redeem its circulating notes at its own counter, at par, in

lawful money on demand.

cs;._,,.
v

.u v,

[Act of June 20, 18%.]

Sac. 2. That section thirty-one of the “ national bank act" he so amended that

the several associations therein provided for shall not hereafter be required to keep

on hand any amount of money whatever by reason of the amount of their respective

circulations; but the moneys required by said section to be kept at all times on hand

shall be determined by the amount of deposits in all respects, as provided for in the

said section.

SEC. 3. That every association organized, or to be organized, under the provisions

of the said not, and 0! the several acts amendatory thereof, shall at all times keep and

have on deposit in the Treasury of the United States, in lawful money of the United v. 1

States, a sum equal to five per centum of its circulation, to be held and used for the ‘Z _- q i '

redemption of such circulation ; which sum shall be counted as a part of its lawful re- _serve, as provided in section two of this act. * ' ' t . ' : ,‘_ .

It will be seen that section 5191 names sixteen cities, each bank '

located in any one of which is required to have on hand at all times

lawful money of the United States, equal at least to 25 per cent. of the

aggregate amount of its circulation and deposits; and that each bank

located elsewhere than in the cities named is required to have on hand

lawful money at least equal to 15 per cent. of its aggregate circulation

and deposits. We have thus at once banks of two classes, 25 per cent.

banks and 15 per cent. banks.

That the words on hand in this section do not mean in the bank

itself—in its own vault or till-—may be seen from sections 5192 and

5195. Section 5192 provides that three-fifths of the reserve which 15

per cent. banks are required to keep may consist of balances, avail

able for redemption of circulating notes, due to the association from '- ‘

national associations approved by the Comptroller of the Currency,

located in any of the sixteen cities named, the other two-fifths being in

bank. Section 5195 provides that 25 per cent. banks outside of New

York may each keep one-half of their lawful reserve in a. national bank

approved by the Comptroller located in New York City. The provis

ions in the sections quoted having reference to the redemption of cir

culating notes of national banks at redemption agencies in New York

and other reserve cities have been repealed by sections 1 and 2 of

the Act of June 20, 1874, quoted, leaving still in force the right to keep
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acertain portion of their required reserve with banks in those cities.

Sections 1 and 2 of the act mentioned also repeal all provisions requir

ing reserve on circulating notes, except in the case of gold banks.*

Instead of reserve on circulation, each national bank is required to

keep at all times with the Treasurer of the United States, in lawful

money, a sum equal to 5 per cent. of its circulation. This 5 per cent.

fund is also permitted to be counted as a portion of the reserve on

deposits. The 25 per cent. banks are divided into two classes: thosein

New York City and those in the other reserve cities.

In New York City the required reserve is 25 per cent. of deposits,

all of which must be in bank.

In the other reserve cities the required reserve is also 25 per cent.

of deposits only one-half or 12 1-2 per cent. of which need be kept in

bank, the remaining 12 1-2 per cent. can be deposited in New York with

approved reserve agents.

Outside of New York and the reserve cities the reserve is 15 per

cent of deposits, two-fifths to be kept in bank and three~fifths in New

York, or in any of the other reserve cities.

These various percentages must be computed on the aggregate de

posits, that is, on all deposits which appear on the balanced statement

of the bank. It is very doubtful whether national banks have power

either to take time deposits or to borrow money and create bills paya

ble. At all events it is believed that whatever agreement may be

made with a depositor or party from whom money is received on time,

or borrowed, the bank would be obliged to pay on demand if the

other parties did not choose to adhere to their agreement. For this

reason all time deposits or bills payable reported by national banks

are held to require a reserve the same as other deposits.

Deposits are divided for purposes of computing reserve into two

classes, viz.: Bank deposits—that is amounts due to banks—in one

class, and all other deposits in the other. Certain deductions are al

lowed from the gross deposits. First, checks in exchanges can be de

ducted from deposits of any class; but, second, amounts due from

banks can only be deducted from amounts due to banks, and this must

be particularly noted? In a bank belonging to or dealing through a

clearing-house, the clearing-house exchanges are the only checks which

can properly be deducted from deposits, but in a bank located where

there is no clearing-house it is allowable to reduce the deposits by checks

on banks in same town or city. If banks desire to have checks on

banks in same place allowed as a deduction, such checksrnustbe sepa

rated in the schedule of checks and cash items on the back of the re

port.

RESERVE IN BANK.

The funds available for reserve in bank are comprised under the

‘Sec page 577, hereafter.

+ The allowance of any deduction whatever is a ruling of the Comptroller's oflice.
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general term, lawful money, which has been held to mean gold and silver

coin of the United States and legal-tender notes. By special statute

clearing-house certificates are available for reserve (Section 5192, R. S.)

In the same way, are available United States gold and silver certificates

(Section 12 of Act July 12, 1882) and United States certificates of de

posit of legal-tender notes (Section 5193, Revised Statutes). There

were formerly many other forms of certificates and Treasury notes

available as reserve under various statutes. These are, however, now

obsolete. All the forms in which reserve may now be kept have been

mentioned. Some of these obsolete forms were the compound interest

notes, 7-30 notes, three per cent. certificates, etc.

RESERVE OUTSIDE OF BANK.

With the 15 per cent. banks an amount with an approved reserve

agent in any reserve city equal to but not exceeding three-fifths of the

total reserve required, is available for reserve. With 25 per cent.

banks not located in New York City an amount with an approved re- _

serve agent not exceeding one-half of the total reserve required, is

available for reserve.

The 5 per cent. fund, to an amount not exceeding 5 per cent. of the

circulation of the bank, is allowed to protect deposits. In the twenty

flve per cent. banks it will protect 4 times, and in the 15 per cent. banks

6 2-3 times its own amount of deposits. In all computations given

hereafter allowance is made at these rates for this fund. No amount

with the Treasurer of the United States in excess of 5 per cent. of cir

culation can count as reserve.

BLANK REPORT.

On page 556 is printed the form of blank sent to national banks by

the Comptroller of the Currency, to enable them to make the reports

required by law.

In this blank the items used in computing reserve have been dis

tinguished in the printing. The items of deposits on the Cr. side

have been printed in SMALL CAPITALS, as well as the items of deduc

tions on the Dr. side. The items available for reserve have been

printed in italics. An inspection of this blank will show, at a glance,

all items upon which reserve is required, those which are allowed

as deductions, and those which are treated as available for reserve,

in the computations made in the office of the Comptroller of Our

rency.

The computations divide themselves naturally into the three

classes already indicated:

15T.—Twcnty-flve per cent. banks in New York City, where all reserve. with the

exception of the Five per cent. Redemption Fund, is kept in bank. Under

this head but one example is necessary.

2n.—-'I‘wenty-tive per cent. banks in other reserve cities. To illustrate the com—

putation of reserve for this class of banks, four examples will be given.

3n.-Fittoen per cent. banks. The method of computing the reserves of banks of

this class will also be iliustrated by four examples.
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BLANKREPORTsenttoNationalBanksbytheComptrolleroftheCurrency:

Du.RESOURCES.Dols.Cts.CR.LIABILITIES.Dole.Cts.

1.Loansanddiscounts------- .............,1.CapitalStockpaidin----.-~-

2Overo'rai'ts---------...........2.8lusFund----~---- .8.U.S.Bondstosecurecirculation(parvalue)--...........3.UnividedProfits-------- .............

4.U.S.Bondstosecuredeposits(parvalue)--.........4.CirculatingNotesreceivedfromComp

5.U.S..Bondsonhand(parvalue)----- .....,..troller-------............

6.Otherstocks,bondsandmortgages----.......Lossarn'tinhandandinTreasuryfor

7.DuefromapprovedReserveAgnst----.......redemption------8...........

8.DUI:rnouOTHERNATIONALBums---....... _— ..............a:9.DueFROMSTATEANDPRIVATEBumsANDBunnms...5.StateBankCirculationoutsmnding----..............m11).BankingHouse-----S o11.OtherRealEstate-----6.DrvmrmnsUNPAID--------..............b

12.FurnitureandFixtures---7.INDIVIDUALDEPOSITSSUBJECI'TOCBECKS.....

8.DEMANDCERTIFICATESorDEPOSIT-3.......E

13.CurrentExpensesandTaxespaid--9.TumCERTIFICATESorDmsIT-- ......_

14.Premiumpaldz—10.CnnrrrmoCnecxs----............kOnbondsi0rcirculation$........Otherprams;......................ll.CASHIER'BCaucusOursnumno-- ..........Q15.ChecksandotherCashItems----- ..12.UNITEDSTATESDmsrrs------g

16.ExanuonsFORCLEARING—HOUSE---- .13.DEPOSITSorU.S.DmnunsmcOrncuns--» ...

11.BillsofotherBanks--------2

18.FractionalPaer-currency,NickelsandCents-14.DUEToOTHERNATIONALBANKS----b19.Specie,viz.:—oldCoin---8............15.Du:ToSTATEANDPRIVATEBmxsANDBsnxzns-b

GoldTrms-imlcm‘flmtes.GoldClearing-HouseCert’s............16.NotesandBillsre-dlsoountcd--—--.............

Silva-Cum_-~17.BILLBPAYABLI--------- .......

SilverTreasuryCertificates;...........

3'fiwgbgeggunmmmt?Depoatt-If'LWYu-T'a'N1"

...a0oranor00s..... .RedemptionFundwithU.S.Treasurermotmorethan

15percent.rmcirculationi------

23.DuefromU.S.Treasurer(otherthan5percent.Re

}dcmptlonFund)--------
Total-------- --~---— ..........

1Total .IE:'—5:4
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SCHEDULES which accompany the Report, as made up for the

Comptroller of the Currency:

LOANS AND DISCOUNTS.

Dois. Cts.

On paper_with two or more individual or firm names - 8 . . . . . . . . . . ..

0n single-name paper (one person or firm), without other

security - - - — - - - - - - 3. . . . . . . ..

On mortfixages and other real-estate security - - - S . . . . . . . . . t.

On U. S. onds (demand loans) - - - - - - S . . t . . . . . . ..

On other stocks, bonds, 8w. (demand loans) - - - - S. . .. vAllotherloans- - - - - - - - - - s . . . . . . . . ..

Included in the above are—

Bad debts, as defined in Section 5204, Rev. Stat. - - $. t . . . . . . .

Other suspended and overdue pa er - - - — 8 - . . . . . . . . . ..

Liabilities of directors (individua and firm). as payers 8 . . . . . . . . . . ..

OTHER STOCKS, BONDS AND MORTGAGES.

Dols. Cts.\ Dols. Cts.

DUE FROM APPROVED RESERVE AGENTS.

Dols. Cts. Dois. Cts.

l

DUE FROM STATE AND PRIVATE BANKS AND BANKERS.

(Such items. only, as exceed one-tenth of the capital of this bank.)

Dois. Cts.‘ Dols. Cts.

i

CHECKS AND OTHER CASH ITEMS.

Dols. Cts.f Dole. Uts.

Checks and drafts - - - I U. S. refunding certificates

Internal-revenue stamps - '
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RESERVE OF NATIONAL BANKS LOCATED IN NEW YORK CITY.

There. is very little intricacy in the method of determining the

necessary reserve of these banks. All that is required must be kept in

bank, or in 5 per cent. redemption fund, and the difficulties arising

from a division into reserve with reserve agents and reserve at home

do not occur. The rule is as follows:

Rena—Deduet amounts due from banks from amounts due to the same, and also

to deduct exchanges for clearing-house from all other deposits,add together the results

of the subtractions and deduct from the sum {our times the five per cent. redemption

fund. Twenty-five per cent. of the remainder is the required reserve which must all

be in bank, in one of the forms of lawful money or certificates available for reserve,

heretofore described. it amounts due from banks equal or exceed amounts due to

the same, both amounts are omitted from the computation.

The figures on opposite page represent the balance sheet of a. New

York City bank:

REPORT NO. 1.

The computation of the reserve for the state of facts shown in

this statement is given below:

 Dividends unpaid (item 6, Cr.). . .. .. . . . . . $24,375

Individual deposits (item 7, Cr.) . . . . . . . . . . . . . . . . .. 13,712.616

Demand certificates of deposit (item 8, Cr.).... . . . . . . . .. 200,%5

Certified checks (item 10, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 544.344

Cashier's checks outstanding (item 11. Cr.) . . . . . . . . . . . .. 58,805

814,540,385

Deduct exchanges for C. H. (item 16, Dr.) . . . . . . . . . . . . . .. 1,904,173

—— $12,636,212

Due to banks and bankers (items 14-15. Cr.). . . . . . . . . .. . 52‘601,054

Deduct due from the same (items 84), Dr.) . . . . . . . . . . . . . . lJlZSJSS 915,266

Total deposits requiring reserve . . . . . . . . . . . . . . . .. 818,611,478

5 per cent. Redemption Fund (item 22, Dr.), $22,500, protects four

times its own amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90.000

Remainder . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $13,521,478

25 per. cent. of remainder equals reserve required .............. .. £3,380,360

all of which must be in bank.

The bank held—Specie (item 19, Dr.) . . . . . . . . . . . . . . . . . . .. $3,697,886

Legal-tender notes (item 20, Dr.).. 489,925 4,187,811

Excessol‘reserveheld.......... 3807.442

It will be noticed that the amounts due to banks largely exceed

the amounts due from the same. If this condition were reversed, and

the amounts due from banks had been the larger, the only change in

the computation would be to omit amounts due to and from banks

altogether. The computation would then be:

Sum of deposits other than due to banks afterdeduetlng exchanges. . $12,636,212

5 per cent. Redemption Fund, 322,500, protects four times its amount 90.000

Remainder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l . . . . . . . . . $12.546212

25 per cent. of remainder is reserve required... . . . . .. . . . . . . . . . . . . . .. $3,136,558

Reserve held . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . .. . 4.187.811

. $1,051,258

 

 

Excess of reserve. .
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REPORTN0.2.

DR.RESOURCES.D015.Cts.;i' Cit.LIABILITIES.Dols.Cts.

l

_V_

I).gonnaanfddiscounts------—1,675,225810-|CapitlalS{()(vkdi)ai(lin----.---21350,%30

L.verrats---------14063l.1..Surpus‘uu---------75.J

3.U.S.Bondstosecurecirculation(parvalue)--\250,011)00‘3.UndividcdProfits--------53.65391

it.g.gougetosficusedeposilts(parvalue)--i...........4.CirculllatingNewsreceivedfromComp—M00000

1)..t.onsonan(parvsno)-----............troer-------....5,‘

6.Otherstocks,bondsandmortgages---- ........,.Lessain’tinhandandinTreasuryfor 7g

7.lljucfromapproredlgtesem‘eAgents----186.757)7,I‘QLlClnpllull------82,00000 m300000to

8.1111;FROMOTHERATIONAI.BANKS---66.481409'k v

11.DUEFROMSTATEANDPRIVATEBANKSANI)BANKEIISa5,25080StateBankCirculationoutstanding----10,88700ggxtilnkmlirqoli‘lstet----_(25H6DI\IDF\IJU-u\n‘800b

..ierea.s.ne-----,.t.~.'..*s.'».)-------

12.FurnitureandFixtures----7.INDIVIDUALDEPUb‘ITSSIlIlJECI‘'rofluzcx$&l4,81r.152:R1—--_56,7882-8.DEMANDCERTIFICATESorImposrr-S27.5%53]a}13.gurruntExpensesandTaxespaid--—-»'3,035:21)r13.'(Ignrs('Elt'l‘l(FI(‘ATBSorUsvosr'r--34.3.6.3»a.

4.remiquuidz— .ERTIFIED‘HacKs----1.,7.T

()ubondsorcirculation$........0therprems$.....................11.Casmna'sCHECKSOUTSTANDING--$..... 9"11300g

i~___‘.

15.ChecksandotherCashItems--—--1,262462.UNITEDSTATESIlsrosrrs------........a16,EXCHANQFSmm(iLEARINQ—HOUEE-_--37,3149|13.DarosrrsorU.S.lllSllljltSINGOFFICERS--- .............E

17.Billsof0t"‘1’Ban'3-------3,66300

18.FractionalPaper-currency,NickelsandCents-789l14.DUETOOTHERNATIONALBANKS----655.01762b

19,Spgcu'm~z_;_gollggym-0rhm_-00815.DueToSTATEANDPRIVATEBANKSANDBananas-219,03793'

oaasury.e'a-tcs.

GoldClearing-HouseCert’s3.._......1!}.NotesandBillsre-dlscountcd-----..........

SilverCoin_- _-5,2890016.BILLSPAYABLE---~----_.............

SilverTreasuryCertificates.........r

*_175,55800/

20.LegalpTcmlcrNotes------~20,05000

‘3U.S.CertificatesofDeposit.[orLegal-TenderNotes.............
23.RedemptionFundwithU.S.l‘raamtrcflrwtmorelhan

5percent.oncirculation)------11,25000

I23.DuefromU.8.Treasurer(otherthan5percent.Re

demptionFund)--------.......,/

4Total--------$2,492,835asTotal--~----‘ $2,492,88588'1“

v—A

__‘_ __-______C‘ 5
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RESERVE OF NATIONAL BANKS LOCATED IN RESERVE CITIES OTHER

THAN NEW YORK.

It is only necessary to repeat that the total required reserve in

these banks is 25 per cent. of net deposits. One-half of this 25 per

cent may be kept with approved reserve agents in New York City; the

remaininghalf beingrequired to be kept in bank. The figures given

in Report No. 2 represent the balance sheet of a bank of this class,

showing a deficiency both in the reserve at home, and in that with

reserve agents.

REPORT NO. 2. ,

The computation of reserve on these figures is as follows:

 

 

Dividends unpaid (item 6, Cr.).... .. .. $8

Individual deposits (item 7, Cr.) . . . . . . . . . . . . . . . 864.899

Demand certificates of deposit (item 8, Cr.). . . .. 27,834

Certified checks (item 10, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 24,379

$917,121

Deduct exchanges (item 16, Dr.) . . . . . . . . . . . . . . . . . . . . . . .. 87,815

— 8879.806

Amount due to banks and bankers (items 14-15, Cr.). . . . .. $874,055

Dcduct amounts dueifrom same (items 8-9, Dr.) ......... . . 71,738 802,317

Total amount requiring reserve . . . . . . . . . . $1,682,123

5 per cent Redemption Fund (item 22, Dr.), $11,500, protects four

times its own amount . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 45,000

Reminder requiring reserve.................... . . $1,637,123

Zijper cent. of remainder is . . . . . . . . . . . i. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,290

One-half of which may be with reserve agents.............. 752044540

There was with reserve agcn ts (item 7, Dr.)....................... .. 186,757

Deficiency with reserve agents ................. . . $17,888

One-half must be in bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $204,640

There was in bank—Specie (item 19, Dr.). .. $175,558

Legal-tender notes (ltem N,Dr.) 3!),060 105.008

Deficiency in bank ............................ . .. ................... .. 9,032

Total deficiency ................................... . . $26,915

The next balance sheet given is that of a bank in a reserve city,

having an amount with reserve agents greater than one-half of the to

tal reserve required, the home reserve being at the same time deficient.

The object in this instance is to use as much of the balance with re

serve agentsfas can be legally counted as reserve, and at the same time

employ the'excess, which cannot be counted as reserve, to ofiset and

reduce bank deposits.
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REPORTNO.3.

...-_--_Cur-Lil:>-w..—a.

_.-...i,..‘m"~—wv

A.‘54H.kg“

..':1—1:2::1~'.

W_M£'M.MMM~HF“1

. v7,;._ _‘‘,if_.I“?

m“W''' '''M”''“Tm'“,YPia"'--".~.**v..-.*r.-,~._-r'.~

23%."~‘‘-Wp'm___wt"“7mg?V__4_1-‘k‘

H‘i'M:eov;in~’I"‘V_, i_ n-.4.5.Vb _.>V Tm.RESOURCES.Dols.Cts.\

1.Loansanddiscounts------—563.89030

2.()verdrafts---------...........

3.U.S.Bondstosecurecirculation(parvalue)--250,00000

4.U.S.Bondstosecuredeposits(parvaluc)--100,00000

5.U.S.Bondsonhand(parvalue)----- ...........

6.Otherstocks,bondsandmortgages----636.82000

15.
1‘}.

7. 18. 11!. 2‘1.
9‘)

Hal0

.OtherltoalEstate--..-_

.DuefromapprovedReserveAgents----

.DUEFROMOTHERNATIONALBANKS---

DUEFROMSTATEANDPRIVATEBANKSANDBANKERS

BankingHouse-----$47,01706

FurnitureandFixtures---

CurrentExpensesandTaxespaid--—--

Premiummid;—

Onbondsorcirculation$........Otherproms$........

ChecksandotherCashItems-----

EXCHANGESsonCLEARING-HOUSE----

BillsofotherBanks~-----

FractionalPaper-currency,N'ckclsandCents-

Specie,viz.:—GoldCoin----81,05750

GoldTreasuryCertificates8..
GoldClearing-HouseCarl's£105,00000

Silvch-oin---6,52200

SilverTreasuryCertificates.........

Legal-TenderNotes-------

U.S.CodificatcsofDeposit-forLegal-TenderNotesRedemptionFundwithU.S.Treasurcrl'notmore;than

5percent.oncirculationji------

DuefromU.S.Treasurer(othcrthan5percent.Itc

dcmptionFund)--------
Total--------

—-"L-—w_r-w_

210,67290 63.58957 .............1,

4T.6]T66

3,88781 -asnI-nuonualo 9.87867 602523081 3,00000 7719 112.57950 0,02100 5,00000 2,001,00547
IusuuI.
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CR.

1.CapitalStockpaidin--

2.SurilusFund----

3.UnividcdProfits--

4.CirculatingNotesreceivedfrom

troller_-—-

Lossam'tinhand

redemption---

LIABILITIES.

andinTreasuryfor

5.StateBankCirculationoutstanding

6.IhvrnnanUNPMn--

7.INinkuaLDEPOSlTSSUBJECT

8.DEMANDCERTIFICATESorDarosrr

9.TIMECERTIFICATESorDarosi'r-

10.CERTIFIEDCHECKS-

11.Casmsn'sCuBCKSOUTsTANmNG

12.UNITEDSTATrsDEPOSITS-

l3.DEPOSITSOFL'.S.DISBURSING()FFI

14.DUEToo'rm-mNATIONALBANKS-

15.DUEToSTATEANDPRIVATEBANKSANDBANKERS-

16.NotesandBillsrc—discountcd

17.BILLSParanaa-_

Comp

CERS-

Dols.Cts.

225,00000

TOCHECKsee-.5140;.

$11,032:50'
$121,765342

815.76886

Twiili--

300,00000
100.0000!)

24.94503
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REPORT NO. 3.

It can be seen at a glance that this bank has amounts due to

banks much greater than the amounts due from banks. A prelimin

ary calculation will show that one-half of the reserve required on de

posits is much less than the amount due from reserve agents. Thus

roughly there are about $1,400,000 of deposits (items 6, 7, 8, 9, 11, 12,

14, 15, Cr.) after deducting due from banks and clearing-house ex

changes (items 8, 9 and 16, Dr.). One-half of 25 per cent. of this sum

($175,000) is all that can be counted as reserve with reserve agents,

with which the bank has $210,000 (item 7, Dr.) or an excess of about

$35,000. It can also be seen at a glance that this excess is not suffi

cient to oflset the excess due to banks (items 14 and 15, Cr.) over amount

due from banks (items 8 and 9, Dr.) It is under such circumstances

that what is known as the two-sevenths rule applies. In order to

understand the necessity for and application of this rule, as well as

the principles on which it is based, it may be prefaced that it is a

short method of arriving at true reserve which can only otherwise be

determined by a long and tedious calculation. In order to easier

understand the rule mentioned this longer method will first be given.

The above report shows the following items of deposits, etc. :

Dividends unpaid (item 6, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $80

Deposits (item 7, Cr) ....................................... .. 1,114,081

U. 5. Deposits (item 12, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 75.000

Elmer

Deduct exchanges (item 16, Dr.).......................... .. 69,220

$1,119.90

The Five per cent. Fund ($11,500, item 22, Dr.). Protects of above

four times its own amount.................................... . . 45,000

Leaving . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,074,941

Due to banks and bankers (items 14-15, Cr.) . . . . . . . . . . . . . . . $254,898

Deduct due from same (items 6-9, Dr.) . . . . . . . . . . . . . . . . . . . . 63.589 191,339

Deposits requiring reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. macaw

Thus, after making deductions and allowing for 5 per cent. fund,

there are still $1,266,250 deposits for which reserve must be held, of

which $191,309 are bank deposits not covered or ofiset by amounts due

from banks. Twenty-five per cent., or one-fourth of $1,266,250, is the

total required reserve. One~half of the total reserve, equal to one

eighth of $1,266,250, can be counted as available for reserve in the

hands of reserve agents.

The remaining one-eighth must be in bank. One-eighth of $1,266,

250 is $158,281, and so much therefore of the sum in the hands of re

serVe agents may now be assumed to be available for reserve.

The bank has, however, with reserve agents $210,672 (item 7, Dr.),

or $52,391 more than can be counted as reserve. Thisexcess may now

be treated as simply due from banks, and deducted from amounts due

to banks so long as such amounts exist to be oifset. Making the de
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duction. the deposits requiring reserve are reduced from $1,266,250 to

$1,213, 859. Another difllculty now arises. It has been seen that a sum

in the hands of reserve agents equal to one-eighth of the deposits can

be counted asreserve. By the first assumption the deposits were placed

at $1,266,250 and the one-eighth at $158,281. But the deposits have

been reduced to $1,213,859, and the one-eighth available with reserve

agents must consequently be reduced to $151,732. A further excess of

$6,549 thus appears, which must also be deducted from deposits, reduc

ing them still further and also reducing the amount with reserve agents

which can be counted as available for reserve, thus leaving a still fur

ther excess to be again deducted, etc. After repeating this process

several times a point will at length be reached when no further deduc

tion is necessary. In this instance these repeated excesses and deduc

tions are practically as follows. If accurately carried out without

omitting fractions each excess would be just one-eighth of the preced

ing one.

let excess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $52,391

2d excess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,549

3d excess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 818

4th excess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 102

5th excess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i. 13

6th excess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2

Total amount to deduct . . . . . . . . . . “$59,875

The deposits were. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,266,250

Deduct . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59.875

Leaving net deposits requiring rescrve.. $1,206,375

Twenty-five per cent. of these deposits is . . . . . . . . . . . . . . . . . . . . . . . . . .. @1533

which is total reserve required.

One-halt of the amount may be with reserve agent . . . . . . . . . . . . . . . . .. 150,“;

There was with reserve agents (item 7, Dr.). . . . . . . . . . . . .. $210,672

Of which we have used as deduction . . . . . . . . . . . . . . . . . . . . . . .. 59,875

Leaving the required . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $150.7

One-halt of the total reserve must be in bank . . . . . . . . . . . . . . . . . . . . . .. $150,797

The bank held—Specie (item 19, Dr.). . . .. .. .. .. $112,579

Legal—tender notes (item Z), Dr.) . . . . . . . . . .. 6.921

U. S. Ccrtt‘s for L. '1‘. notes (item 21, Dr.). . 5.000 124.500

Deficiency in reserve in bank ................................ .. $26,297

In order to avoid this long and tedious process the two-sevenths

rule has been invented.

It has been seen that the $1,266,250 of deposits which formed the

basis of the preceding computation contained a certain unknown

amount which was entitled to be offset by the excess with reserve

agents. The amount so entitled to be offset was exactly the same as

the excess with reserve agents. Calling this unknown amount X and

it appears that the amount $1,266,250 equals eight-eighths of net depos

its plus X, and also that the amount with reserve agent, viz: $210,
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672, equals oneeighth of net deposits plus X; (for if X, not entitled to

count as reserve, is taken away, there is left just what is entitled to

count as reserve, viz: one-half of 25 per cent. of, or one-half of one

quarter of, or one-eighth of net deposits.) Now, if from $1,266,250 is

deducted $210,672, the remainder, $1,055,578, equals seven-eighths of

the net deposits, for one-eighth plus X has been taken from eight

eighths plus X, leaving seven-eighths. Two-sevenths of seven-eighths

of the net deposits is the same as 25 per cent. of the net deposits.

Hence the two-sevenths rule:

BULL—After making all the usual deductions, from the remaining deposits

deduct the whole amount in the hands of reserve agents; two-sevenths of the re

mainder will be the total reserve, and one-seventh the home reserve required.

By this rule the computation of the reserve on bank statement

previously given would be as follows:

 
Dividends unpaid (item 6, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . .. $80

Deposits (item 7, Cr.) . . . . . . . . . .. .. 1,114,081

U. S. deposits (item 12, Cr.).. ............................ .. 75,000

$1,189,161

Deduct exchanges. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 69,fi0

— 81.119341

The Five per cent. Fund (811,500, item 22, Dr.), protects four times

its own amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .. £5,000

Leaving . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,074,941

Due to banks and bankers (items 14-15, Cr.) . . . . . . . . . . . . . . . $254,898

Due from banks and bankers (items 84), Dr.) ............ .. 63.589 191,309

$1,266,250

Deduct amount with reserve agents (item 7, Dr.). . .. 210,672

Remainder ........................................ .. $1,055,578

Two-sevenths of remainder equal total reserve required . . . . . . . . . . .. $301,594

One-half of which, $150,797, is protected by same amount with reserve

agents.

One-half is home reserve required ................................. .. $150,797

The bank had in its vaults—Specie (item 19, Dr.) . . . . . . . . . . . . . $112,579

Legal-tender notes (item 20, Dr.) 6,921

U. S. Ccrt‘s oi Deposit for Legal

teudor notes (item 21, Dr.) .. 5,000 124,500

Deficiency in home reserve . . . . . . . . . . . . . . . . . . . . . . . . .. $26,297

The same result is thus obtained by both methods, but the two

sevenths rule does away with much labor. If the excess with reserve

agents had not been thus allowed the deficiency would have been $33, -

781.

‘Vhen it is found that the excess with reserve agents and the

amounts due from banks and bankers together equal or exceed the

amounts due to banks and bankers, it becomes necessary simply to

throw out bank deposits altogether and proceed as if there were none.

The following report is an example of this:
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Du.RESOURCES.CR.Dols.Cts.

1.Loansanddiscounts-------1.CapitalStockpaidin----.---300,00000

2.Overdrafts---------2.SurlusFund---------450,00000

3.U.S.Bondstosecurecirculation(parvalue)--3.UnivldedProfits------~-18,25690

4.U.S.Bondstosecuredep0sltsSparvalue)--4.CirculatingNotesreceivedfromComp

5.U.S.Bondsonhand(parvalue-----iroller-------$270,0[D00

6.0herstocks,bondsandmortgages----Lessain'tinhandandinTreasuryfor

7.DuefromapprovedReserveAgents----redemption------5000

8.DunFROMo'rmznNATIONALBANKS---203_‘269,05000

9.DUI:momSTATEANDPnrvarr.BsnxsannDamn-ms15,732035.StateBankCirculationoutstanding----.............

10.BankingHouse-----50,00000

11.OtherRealEstate-----6.DrvrnmvnsUNPAID--------40584

12.FurnitureandFixtures----'l.INDIVIDUALDEPOSITSsumac-rTOCHECK9,572,46948

8.DEMANDCEli-TU‘ICATEA-lorDnrosrr-2.72829

13.CurrentExpensesandTaxespald--9.TIMECsn’nrrcs'rrsorDmsrr--............

14.Premiumpaid:——10.CERTIFIEDCnscxs----g4,85992

Onbondsforcirculation$40,000.Other[>me........40,0000011.Casnma'sCuacxsOu'rs'rsnnnvo--............ z58005769

15.ChecksandotherCashItems-----26,81781'12.UNITEDSTATESDarosrrs------.............

16.EXCHANGESFORCLEARING-HOUSE----33,3010513.DEPOSITSorU.S.DISBURSINGOrricras--- .............

l7.BillsofotherBanks--------30,30500

18.FractionalPaer-currency,NickelsandCents-4966414.DUETOo'rmmNATIONALBANKS----95.598%

19.Specie,viz.:—oldCom-~--$70,4000015.DUE.TOSwan:ANDPRIVATEBums111wBananas-58,36202

GoldTanCertificates4,00000

GoldClearing-HouseCarl's.....16.NotesandBillsre-dlscouuted----- ...........

SilverCoin_~-81.8000017.BumsPAYABLI---------...........

SilverTreasuwCertificates53.00000 20000/

20.Legal-TenderNotes-------15,00000

21.U.S.CertificatesofDepositorLegal-TenderNotes210,00000/2'3.RedemptionFundwithU.S.wsurcrmotmorethan,/'

5percent.oncirculatimv--—---13,41?!50I/

23.DuefromU.S.Treasurer(otherthan5percent.Re-,

deinptionFund)--------.............,/

Totnl-------_Till’lli-------“mam83

335,772,03133
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REPORT NO. 4.

A rough estimate will show at once that there are about $2,

500,000 of deposits after deducting exchanges, etc., and that one

fourth, or twenty-five per cent. of this is $625,000, one-half of which is

$312,500. It will also readily be seen that there is at least $100,000

excess with reserve agents and $150, 000 due from banks (items Sand 9,

Cr.) which, together, much more than ofiset the amounts (items 14 and

15, Cr.) due to banks. This excess due from banks cannot be offset

against any other class of deposits, and is therefore useless to the bank

for any purpose of reserve. The amounts due to banks having been

wiped out by offset, the computation is as follows:

Dividends unpaid (item 6, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . .. $405

Individual deposits (item 7, Cr.) ......................... .. $2,572,489

Demand certificates of deposit (item 8, Cr.) ............ . . 2,728

Certified checks (item 10, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,859

—— $2,580,461

Deduct exchanges (item 16, Dr.) ................................... . . 35,301

Depoaits requiring reserve . . . . . . . . . . . . . . . . . . . . . . . . $2,545,160

Redemption Fund (item 22, Dr.), $13,497 60, will protect four times

its amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 53,990

Remainder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,491,170

25 per cent of remainder is required reserve . . . . . . . . . . . . . . . . . . . 622,792

One-half of required reserve is $311,390, and is protected by an equal

amount in hands of reserve agents (item 7, Dr.)

One-haltI of required reserve must be in bank . . . . . . . . . . . . . . . . . . . . . . . $311,396

Bank held—Specie (item 19, Dr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $85,200

Legal-tender notes (item a), Dr.) . . . . . . . . . . . . . . .. 15,000

U. S. Certificates for Legal-tender notes (item

21, Dr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 210,000 310,200

Deficiency in home reserve ........................ . . $1,196

In the three previous cases the deficiencies have been in that por

tion of the reserve required to be kept in bank.

The following report—No. 5—shows a. condition of things the re

verse of this, where the largest portion of the reserve is in bank and

the deficiency is in that portion which may be kept with reserve agents.

It has been seen that no amount in the hands of reserve agents can

directly make up for a deficiency in home reserve. An excess in home

reserve can, on the contrary, always count, since if a bank sees fit, it

can keep all its reserve in its own vaults.
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REPORTNO.5.

l

Du.RESOURCES.Dols.Cm.Cit.LiAiiILiTii-IS.IDols.m.

1.Loansanddiscounts------J1,769.95?»881.CapitalStockpaidin----.---’600,10000

2.Overdrafts---------4,55»712.SurplusFumi---------100.00000

U.S.Bondstosecurecirculation(parvalue)--600,000003.UndividcdProfits--------30,26565

4.U.S.Bondstosecuredeposits(parvalue)-- .............4.CirculatingNotesi't‘Ut'iVL‘dfromComp

5.U.S.Bondsonhand(parvalue)-----............troilcr-------$540,00000

6.Otherstocks.bondsandmortgages---- ............Lessam'tinhandandin'i‘rcamryfory

7.DuefromapprovedReserveAgents----'150.88350redemption------ ........

8.DueFROMOTHERNATIONALBANKS---217.25970 ——— i .540,000003R19.DUI:mo.“STATBANDPRIVATEBANKSANDBANKERS30,15903l5.StateBankCirculationoutstanding----l...l:10.BankingHouse-----S........IQ11.OtherRealEstate-----5.......6.DIVIDENDSUNPAID--------‘...........b12.FurnitureandFixtures----83.0000017.INDIVIDUALDEPOSITSscrum-'1'TOCHECK$1,689,18922§

-—_——3.000()08.DEMANDCERTIFICATESoriinrosrr-33|,iii950:

13.CurrentExpensesandTaxespaid----~16,843079.TIMECERTIFICATES()FUrn-osrr--.',............‘

14.Premiumpuidz— ‘10.CERTIFIEDCHECKS----3............g,Onbondsi‘orcirculation$26,000.Otherpn:rns$........26,00000111.CASHIER'SCIIECKSOUTSTANDING--$134.16049‘ 18:PQ.~“‘ ,$.03}66ts

i5.ChecksandotherCashItems-----7,17.)61‘12.TsrrrmSTATESDEPosrrs------.............>4

10.EXCHANGESwonCLEARING-HOUSE----280m;76.‘1l3.DnrosmsorU.s.DisncnsmoOrricnns--- .............i:17.BillsotothcrBanks-------new00l w18.FractionalPaper~currcncy,NickelsandCents-2958014-DUETOOTHERNATIONALBANKS-- .--236,31836A19.Specie,viz.:—GoldCoin----$12,0380015.DueToSTATEANDPRIVATEBANKSANDBANKERS- ‘3,&5043b'

GoldTreasuryCertificates35,00000
GoldClearing-HouseCcrt’s -

..16.NotesandBillsre-discounted---. _

SilverCoin---10,8000017.BILLSPAYABLE--------_;_____0'_,,h_

SilverTroamryCertificates5.........

57.83800

I20.LegaLTendcrNotes-------162,88200//

2U.S.CertificatesofDepositorLegal-TenderNotes.......23.RedemptionFundwithU.S.‘reasurcrtnotmorethan

5percent.oncirculation)------26,99500

23.DuefromU.8.Treasurer(otherthan5percent.Re

demptionFund)-------..//4

__

...

Totnl--------$3,874.98810Total-------$3,374,08810

i
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The following is the computation for the preceding report:

 

 

 

 

Individual deposits (item 7, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,689,039

Demand certificates of deposits (item 8, Cr.). .. . . . 81,445

Cashier's checks (item 11, Cr.) ........................... .. 134,169

—— $1,855,553

Deduct exchanges (item 16, Dr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,859

51,574,694

Amounts due to banks (items 14-15, Cr.). . . .. .. . . . .. 5240.168

Deduct due from banks (items 84), Dr.)........... 237,500 2,608

Total deposits.................................... .. $1,577,362

Five per cent Redemption Fund (item 22, D12), $20,995, protects

four times its own amount.................................... .. 107,980

Remainder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,469,382

25 per cent. of remainder is total reserve required...... . . . . . 367.845

One-half of which must be in bank............................... .. 183,672

There was in bank—Specie (item 19, Dr.) . . . . . . . . . . . . . . . .. $57,838

Legal-tender notes (item 20, Dr.). . . . 162,882 20,720

Excess in bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $37,048

One-halt of total reserve may be with reserve agents. .......... . . $33,072—

There was with reserve agents (item 7, Dr.)....................... .. 150.883

Deficiency with reserve agents. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $32,789

Offset by excess at home as above . . . . . . . . . . . 37,048

Net aggregate excess of reserve ................. .. $4,259

RESERVE OF BANKS OUTSIDE OF RESERVE CITIES, 0R FIFTEEN

PER CENT. BANKS.

The five computations heretofore given have been based on state

ments of banks located in reserve cities where the reserve required to

be kept is 25 per cent. of the net deposits. The banks located outside

the reserve cities are required, as has already been stated, to keep a. re

serve of 15 per cent. only of net deposits, three-fifths of which, at most,

may be kept with reserve agents, and two-fifths of which, at least, must

be kept in bank. The computations of the reserves of the 15 per cent.

banks are the same in principle, but the proportions are changed in ac

cordance with the difierent requirements of law.

The following—N0. 6, on next page—is the report of a 15 per cent.

bank, which shows a deficiency both in home reserve and in that with

reserve agents.
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The computation of reserve shown by this statement is as fol

lows:

 Dividends unpaid (item 6, Cr.) .......... . . . ................. .. $000

Deposits, individual (item 7. Cr.) . . . . . . . . . . . . . . . . . . 362.251

Demand certificates of deposit (item 8, Cr.) . . . . . . . . . . . . . . .. 4,065

Cashier's checks (item 11, Cr.). ............... . . . 583

U. S. deposits (item 12, Cr.) . ................................ .. 65,519

$332,418

Deduct exchanges (item 16, Dr.). . . . . ..... . .. ............ .. 4,799

—$827,619

Five per cent. Redemption Fund (item 22, Dr.), $12,375, protects

6 and two-third times its own amount . . . . . . . . . . . . . . . . . . . . . . . . i .. $2,500

Remainder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i . . $245,119

Amounts due to banks (items 14-15, Cr.)... . ................ . . $164,605

Amounts due from banks (items 8-9, Dr.)... . . . . . .. . . . . . . . . .. 153*!) $149,220

Total remaining deposits requiring reserve ...... .. $301,339

15 per cent. of above is total reserve required . . . . . . . . . . . . . . . . . . . . . . . . 59,150

Three-fifths of foregoing am- \nnt may be with reserve agents $35,400

The bank had with reserve agents (item 7, Dr.) . . . . . . . . . . . . . 81,027

Deficiency with reserve agents . . . . . . . . . . . . . . . . . . . .. $4,463

Two-fifths at least. must be in bank . . . . . . . . . . . . . . . . . . . . . . . . .. $21,660

There was in bank—Specie (item 19, Dr.) . . . . . . . . . . . . . $20,500

Legal-tender notes (item 20, Dr.). . 2.000 22,500

Deficiency in home reserve................................. .. 1,160

Total deficiency.................................... . . $5,623

The next statement," shows, in the case of a 15 per cent. bank, the

method of utilizing the excess in the hands of reserve agents as an off

set against amounts due to banks. The method of doing this with

banks in reserve cities has already been shown under the head of the

two-sevenths rule. \Vith 15 per cent. banks the principle is the same,

but the legal proportions of reserve with reserve agents and in bank

being difierent, a. difierent rule is required.

Roma—After all other deductions have been made, the whole amount with re

serve agents is to be deducted, and fifteen ninety—firsts of the remainder (instead of

two-sevenths, as in the case of 25 per cent, banks), is the total reserve required.

‘See Report No. 7, on next page.
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REPORTNo.7.

1

DR.RESOURCES.Dols.Cts;CR.LIABILITIES.IDols.(‘15.

1.Loansanddiscounts-------77.613421.CapitalStockpaidin----.---12.1100001')

2.()verdrafts---------7665:32.SurplusFund---------'36,00000

8.U.S.Bondstosecurecirculation(parvalue)--100,000003.UndividedProfits--------16,59043

4.U.S.Bondstosecuredeposits(parvalue)-- ..............4.CirculatingNotesreceivedfromComp

5.U.Q.Bondsonhand(parvalue)-----1,00000troller-------890.00000

6.chcrstocks,bondsandmortgages----6.58346Lessam'tinhandandinTreasuryfor1

7.DuefromapprovedReserveAgents----128,06318redemption------8.......l

,8.DUEEROMOTEERNATIONALBANKS---31.23585_\90.00000a
9.DUEFROMSTATEANDPRIVATEBANKSANDBANKERs8,267545.StateBankCirculationoutstanding----.........be

10.BankingHouse-----‘5........’ .Q11.OtherRealEstate-----$9,906256.DIVIDEanUNPAID--------.............b12.FurnitureandFixtures----3........ p7.INDIVIDUALDEPUSITSSL‘BJECTToCHECK$602,580.52m———r9.906258.DEMANDCERTIFICATESOFDEPUSIT-%16.63233In

13.CurrentExpensesandTaxespaid--—--‘4,092669.TIMECERTIFICATESOEDEPOSIT--..........‘

14.Premiumpaid:—10.CERTIFIEDCHECKS----3..........KOnbondsforcirculation$1,83425.Otherprems$.....1,3242511.CASHIER'SCHECKSOUTSTANDING--$.......... 61)0Q

__H,:.L.85

15.ChecksandotherCashItems-----2,9790812.UNITEDSTATESDEPOSITS------..............g

16.EXCHANGESFORCLEARING—HOUSE----15,32719I"13.DEPOSITSOFU.S.DIsaIIRSINOOFFICERS--- .............2

17.BillsofotherBanks~-------4.00900§{3.

18.FractionalPaer-currency,NickelsandCents-647l14.DUETOOTHERNATIONALBANKS----3,68650b.

19.Specie,viz.:—oldCoin----$3,0300015.DUEToSTATEANDPRIvATEBANKSANDBANKERS-204,14752-

IGoldTreasuryCertificates........

(iollelearing-HouseCe-rt’s....16.NotesandBillsre-discounted-----........

SilverCoin_--3,2130017.BILLSPAYABLE---------.......

‘SilverTreawuruCertificates5........

20.LeaaL-TenderNotes-------17,00000

21.U.S.Certificates0!Define“{orLWal-TenderNotes............../22.RedemptionFundwithU.S.-easurcr(notmorethan

5percent.onctrculatton)------4,49940

53.DuefromU.S.Treasurer(otherthan5percent.Re

demptionFund)--------.......

l

Total--------$1,218,03730Total---.----$1,218.98?30El -—- --C1, f;
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REPORT NO. 7.

In the above report a rough estimate will show that the amounts

due to banks exceed those due from the same by about $160,000. It

can also be seen at once that the total deposits after deductions are

made are about $760,000, 15 per cent. of which, being the total reserve

required, is about $114,000, and that three-fifths of the latter sum is

about $69,000. From this it appears that there being $128, 063 with re—

serve agents, there is an excess at first sight with these agents of about

$59,000, which can be deducted from the amount due to banks. To do

this in the ordinary way would require repeated calculations and de

ductions, as has already been seen when explaining the two-sevenths

rule.

Avoiding this, the result can be obtained at once by following the

rule last given.

Individual deposits (item 7. Cr.).. . ..... ..

Demand certificates of deposit (item 8, Cr.).

 

Deduct exchanges ......................... .. 15,327

——_ seems
The Five per cent Redemption Fund ($4,499 40, item 22, Dr.), Will

protect 6 and two-third times its own amount . . . . . . . . . . . . . . . . . . 29.996

Leavin: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $573,889

Due to banks and bankers (items 14—15, Dr.) . . . . . . . . . . . . .. $207,833

Less due from banks and bankers (items 8—9, Dr.)... . . . . 30.502 $168,331

Total . . . . . . . . . 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $742,220

Deduct full amount in hands of reserve agents (item 7, Dr.) ...... . . 128,063

Remainder. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $614,157

Fifteen-ninety-fl'rsts of remainder is the re uired reserve . . . . . . . . .. $101,235

Three-fifths of required reserve may be wit reserve agents..... .. 60,141

and is protected by equal amount in hands of such agents.

Two-fifths of r uired reserve. at least. must be in bank . . . . . . . .. $40,494

The bank held—specie (Item 19. Dr.) . . . . . . . . . . . . . . . . . . . . . . . .. $6,243

Legal-tender notes (item 20. Dr.) .......... .. 17.000 23,243

Deficiency in home reserve ................................ .. $17,251

This method for 15 per cent. banks gives, as does the two-sevenths

rule* for 25 per cent. banks, the largest possible deduction for bank

balances and makes the required reserve as small as possible.

As in the case of the 25 per cent. banks, so with the 15 per cent.

banks, when it is evident that amounts due from banks, together with

the excess with reserve agents, are equal to or exceed the amounts due

to banks, the latter amounts are omitted from the computation, and

any excess duefrom banks or reserve agents ceases to be of any avail to

reduce the required reserve. The following statement illustrates this:

‘ In demonstrating the two-sevenths rule it was assumed that deposits were ci ht

eighths of net de osits plus X. and that fund with reserve agents was one-eight 1 of

net deposits plus &, and by taking one from the other, seven-eighths of net deposits

were left. So, with the fifteen ninety-firsts rule it is found that gross deposits are one

hundred one-hundredths of net deposits plus X, and that amount with reserve

agents is three-fifths of fifteen one-hundredths, or nine one-hundred tbs of net

deposits plus X. Deducting one from the other leaves ninety-one one-hundredths of

net deposits; and fifteen ninety-firsts of ninety-one onc-hundredths is the same as 15

per cent. or one-hundred one-hundredths of the net deposits.
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REPORTNO.8.

08.LIABILITIES.

Du.RESOURCES.

1.Loansanddiscounts---

2.Overdraft-s--

3.U.S.Bondstosecureclrculstiou(pa-rvalue)-

4.U.B.BondstosecuredepositsSparvalue)

5.U.S.Bondsonhand(parvalue-

8.Otherstocks,bondsandmortgages-
7.DuefromapprovedReserveAgents

8.DUI:FROMOTHERNATIONALBANKS

9.DUBFROMSTATEANDPRIVATEBANKSANDBA

10.BankingHouse-----

11.OtherRealEstate--__

12.FurnitureandFixtures---

13.CurrentExpensesandTaxespaid

14.Premiumaid:—

0nbondsorcirculation$1,96983.Otherprcmss.....

15.ChecksandotherCashItems-

16.EXCHANGEr03CLEARING—HOUSE-

17.BillsofotherBanks---

18.FractionalPaer'curéeucy,Nickelsan-d0611:;

1.9.Specieurlza—oldCn

GoldTreasuryCertificates
GoldClearing-HouseCzrt'n

SilverCoin-

BauerflammlCertificates

80.Lead-TenderNot

at.U.S.Certificates

5percent.oncirculation)

23.DuefromU.S.Treasurer(othcrthnu5percent.I-{c

demptiouFund)-
Total--~--

  

a----__-

ofDepositorLead-TenderNorm3.RedemptionFundwithU.S.easuror(notmorethan

1.Capitalstockpaidm---

2.EurlusFund---_-

3.UnividedProfits--

4.CirculatingNotesreceivedfromComo

troller--~

Lessam‘tinhandumlini‘reasury-for

redemption--

5.StateBankCirculationoutstandinp

6.DIvmnrmsUNPAID--

7.INDIVIDUALDEPOSITSsummerTnCmacx170.60459

8.DEMANDCERTIFICATESorDEPOSIT-0

9.TuneCERTIFICATImorDnPosI'r-

10.CERTIFIEDCaucus----

ll.CAsuma‘sCaucusOUTSTANDING

12.UNITEDSTATmDEPosrrs-

13.DEPOSITSorU.S.DlsuunsnmOFFICERS-

14.DUEToOTHERNATIONALBANKS

l5.DUETOSTATEANDPRIVATEBANKSAND

16.NotesandBillsre-discountod-

17.BILLSPAYABLE---_

*Checksonbanksinsameplace.
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REPORT 8.

The deposits roughly estimated are about $187, 000, three—fifths of

15 per cent. of which, or 9 per cent., is $16,830, showing that in the

$44,509 with reserve agents (item 7, Cr.), there is an excess of about

$28,000, which completely offsets the small balance due to banks.

The computation will then be as follows:

Dividends unpaid .............. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . $64

Individual deposits (item '1, Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . 170.004

Demand certificates of deposit (item 8, Cr.) . . . . . . . . . . . . . . . . 10.736

$181,404

Deduct checks on banks in same town . . . . . . . . . . . . . . . . . . . . .. 1.373

- $180,031

The Five per cent. Redemption Fund will protect 6 and two—thirds

its own amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25,000

Remainder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i. .. .. $155,031

15 per cent. of remainder is required reserve....................... .. 23,254

Three-fifths of required reserve may he with reserve agent,$13.952,

and is protected by eqnal amount in hands of such agent.

At least two-fifths of required reserve must be in bank . . . . . . . . . . . .. $9,301

There was in bank—Specie (item 19, Dr.) . . . . . . . . . . . . . . . . . . . .. $1,471

Legal-tender notes (item 20, Dr.) . . . . . . . . . 5,000 6,471

Deficiency in home reserve . . . . . . . . . . . . . . . . . . . . . .. 52,85!)

The next statement (See No. 9 on next page) is that of a 15 per cent.

bank with the largest part of the reserve at home, not having with

reserve agents the full three~fifths of the total reserve which it is le

galiy permitted to keep there. There is no deficiency, however, as

the computation hereafter given will show. This statement also shows

bills payable, upon which, as has been said, a reserve is required.

REPORT NO. 9.

 

Computation:

Dividends unpaid (item 6. Cr.) . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ¥460

Individual deposits (item 7 Cr.) . . . . . . . . . . . . . . . . .. 19 ,359

Cashier‘s checks (item 11, r.). . .. 2,643

Bills payable (item 17, Cr.)................................... . . ,

$214,462

No deductions or bank deposits.

Five per cent. Redemption Fund will protect 6 and two-thirds its

 

amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . .. 00.000

Remainder. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $154,462

15 per cent. of above is total reserve required . . . . . . . . . . . . . . . . . . . . . .. $23,160

Three-fifths 01' total reserve may be with reserve agents.... $13,901

There was with reserve agents (item 7 Dr.) . . . . . . . . . . . . . . . . .. 10.172

Deficiency with agents ............................. . . 3.7%

Two-fifths of total reserve. at least. must be in bank . . . . . . . . . . . . . .. i

There was in bank—Specie (item 19. Dr.) . . . . . . . . . . . . . . .. . . $1,784

Legal-tender notes (item 20, Dr.) ..... . . 12,690 14,474

Excess at home . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $5,207

Deficiency with reserve agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. 3,729

Excess in total reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,478

The examples given include all the cases that can arise either in 25
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Du.RESOURCES.1‘Dols.Cis.'Cu.LiAlllLlTi113.Duls.Cis.

.1.Loansanddiscounts-------400,483881.CapitalStockpaidin----.---200.00000

2.Overdraits---------807:32.SurplusFund---------50,00000

'.U.S.Bondstosecurecirculation'flanrvalue)--200,000003.UndividedProfits--------8,05337

4.U.S.Bondstosecuredeposits(parvalue)-- ..............4.CirculatingNotesreceivedfromComp

5.U.S.Bondsonhand(parvalue)-----.............troller-------$18000000

6.Otherstocks,bondsandmortgages----7411000Lessam‘tInhandandinTreasuryfor

7.DuefromapprovalReserveAgents----10,17211redemption------S150(I)

8.DueFROMOTHERNATIONALBANKS---.............. _—-——179.85000

9.DuesnonSTATEANDPaIvAn:BANKsAxDBANKERS........5.StateBankCirculationoutstanding----.........:U10.BankingHousc-----3......b:11.OtherRealEstate-~---3....6.DIvrnrmDsUNPAID-------~46000Q

12.FurnitureandFixtures----$1,007.lunIVInUALDEPosI'rssnanerTOCHECK$191,35926by

—_—1,000008.DEMANDCERTIFICATESorDEPOSIT-..........Q
13.CurrentExpensesandTaxespaid--—-~1,980499.TIMECERTIFICATESorDEPOSIT-- ..........on

14.Premiumpaid:—10.CERTIFIEDCanons---- ..........‘

Onbondsforcirculntiou$34,00000.OtherpremsS....-34,0000011.CAsms'sCnscxsOn'rsrAunIso--2.84327 19400253a15.ChecksandotherCashItems-----4978412.Usrrsn5mmDarosrrs------..............q16.ExcaAuonsmaCLEARING—HOUSE----..............18.DsPosusorU.S.DrsnnnsmcOrrIcsRs--— ......m11.BillsofotherBanks-------1,32000b

18.FractionalPaercurrency,NickelsandCents-1005214.DueTomnsnNATIONALBANKS----............."

19.Specie,visa:voldGain4---$1,5625015.DUETOS/rs'niANDPRIVATEBssxsANDBmxuas-............t

GoldZh'msuryCertificates........-

GoldClearing-HausaCarl’s.......16.NotesandHillsre-dlscounted--—--28,15209

SilverCoin_--s201501‘1.BILLSPAYABLE---—----20.00000

Silver1awryCertificatess........ 1"S400

__

_,

20.Legal-TenderNotes-------12,00000~

:1.U.S.CertificatesofDepositorLegal-TenderNous..............22.RedemptionWildwithUS.casurcr(notmorethan

6percent.oncirculation)------9,000

23.DuefromU.8.Treasurer(otherthan5percent.Re

demptionFund)--------.......... ,Totai-----‘---$079,11850Total-------$679,11859

‘s'mf]
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per cent. or 15 per cent. banks. The figures, of course, will vary, but

if the general principles laid down are followed everyIpossible case can

readily be worked out.

AVERAGE RESERVE.

The average reserve for any given period may be obtained by com

puting by the methods heretofore shown, the net deposits requiring

reserve for each day in that period, and adding the results together for

a divisor. In the same way the reserves held on the same days

should be added together for a dividend. The quotient will be the

percentage of average reserve for the period.

GOLD BANKS

In 1870 a law was enacted authorizing the organization of certain

banks called national gold banks. At the present time there are but

three of these associations in existence, all of them located in Califor

nia, one in the reserve city of San Francisco. These banks, unlike all

other national banks, are still required by law to keep a reserve upon

circulation as well as upon deposits, and not only this, but, like other

national banks, they are obliged to keep a fund equal to five per cent.

of their circulation at all times with the Treasurer of the United

States.

'_ "r; A special statute (Section 5186) provides that these banks, whether

in reserve cities or not, shall keep a reserve of 25 per cent. on their notes

in circulation. As to deposits, they are under the same provisions

of law as other national banks. The result of this is that a gold bank,

if located outside of a. reserve city, must keep 25 per cent. reserve on

circulation, and 15 per cent. reserve on deposits. Of the aggregate re

serve on both circulation and deposits, three-fifths may be with reserve

agents and two-fifths must be in bank. A gold bank located in San

Francisco is required to keep a reserve equal to twenty-five per cent. of

its combined circulation and deposits, all of which mustbe in bank, as

by section 5195 gold banks in San Francisco are specially exempted

from the provision permitting one-half of reserve to be kept in New

York. If, however, there was a gold bank located in any other reserve

city, such gold bank could perhaps keep one-half of its reserve in New

York. The law authorizing the establishment of gold banks did not

evidently contemplate their organization outside of California. The

five per cent. redemption fund with United States Treasurer, of a gold

bank in a reserve city, protects deposits equal to four times its own

amount, while that of a gold bank outside of a reserve city protects

deposits equal to six and two-third times its amount. Lawful money, in

the case of gold banks, is defined by the statute (Section 5186) to be

gold and silver coin of the United States. Legal-tender notes are

not, therefore, available as reserve of these banks, although gold and

silver certificates are available by a subsequent law. The legal-tender

3
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notes may, however, be deposited with the reserve agent, where such

agent is permitted, and thus be indirectly made available for reserve.

FIFTEEN PER CENT. BANKS IN RESERVE CITIES.

There are two or three instances of banks now located in reserve

cities which are only required to keep a total reserve of 15 per cent.

This anomaly arises from the fact that when these banks were organ

ized they were situated in a suburb which has since been absorbed by

the growing city. Thus Birmingham was taken into Pittsburgh, Pa.

The national bank in Birmingham, organized there before that town

became a part of Pittsburgh, still retains, under a decision of the At

torney-General oi the United States, the exact status it had at organ

ization, and will retain it until its charter expires. Among other rights

retained is that of keeping a reserve of 15 per cent. only. In the same

situation are banks in Dorchester, Roxbury, and Charlestown, now

parts of Boston, Mass, and in Georgetown, now part of \Vashington,

D. C.
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APPROVED RESERVE AGENTS.

Approved reserve agents have been frequently mentioned in the

foregoing pages. Any bank outside of the reserve cities can select any

national bank within any of such cities as a depositary for its funds,

and such funds so deposited are, when the selection is approved by the

Comptroller. allowed to be counted as a part of the required reserve of

the depositing bank. In the same way banks in reserve cities can se

lect for approval banks in New York City. The bank making the se

lection writes to the Comptroller of the Currency and asks his approval

of the chosen bank. The approval is usually given, and the necessary

entries made in the books of the Comptroller’s oflice. The bank is ad

vised that the selection is approved, and thenceforth all balances due

from this approved bank are counted as available for reserve under the

law.

,'_-..___-‘1...,gas“_a.

RIC HMOND AND CHARLESTON.

' I ; ‘ '

all U u Richmond and Charleston, although named in section 5192 among

,' § : {Ff the cities, wherein 15 per cent. banks are permitted to deposit three

. 1.2%; fifths of their reserves, are not named in section 5191, among the cities,

5 ,ii in wherein banks are required to keep the larger reserve of 25 per cent.

L, . —this larger reserve being principally required because of the greater

‘ . g ,. LI responsibility incurred by receiving the deposit of bank reserves. For

1" , - ; f .‘ this reason no banks located in Richmond or Charleston have ever

been approved as reserve agents by the Comptroller.
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LAW 'NOTES, AND REPLIES TO QUESTIONS.

SUIT Aennvsr STOCK BROKERS.—The firm of E. A. Vanderhoof, Jr., &

00., the brokers who recently failed, have been sued in the Supreme Court of

New York by Abraham Disbecker, to recover $3,000. Disbecker sets forth

that the firm converted property belonging to him to their own use. In Sep

tember last he employed the firm as his brokers. He was then the owner of a

" call” for several hundred shares of Missouri, Kansas& Texas Railway stock.

The brokers subsequently received the stock, and paid $8,000 for it on his ac

count. He alleges that he paid them for their services in carrying the stock.

In May last they purchased 100 more shares of stock for him, and he paid

them $1,000 as margin. In the early part of this month, Disbecker says he

requested the firm to deliver to him his 300 shares of stock, he agreeing to

pay them $7,433.37, but they informed him that the stock had been sold, al

though he had receiyed no notice of the sale. He also charges that the firm

sold his stock prior to the last payment as margin made by him. Orders of

arrest were issued against'the members of the firm, they were taken in custody

and were released on giving bail in $2,500 each.

Tire Case or‘ WILLIAM J. HUTCHINSON against the New York Stock Ex

change has been up for argument before Judge Lawrence, of the New York

Supreme Court, on a motion to continue the injunction to restrain the Ex

change from interfering with Mr. Hutchinson in the exercise of his privileges

as a member, A demurrer was put in by the Exchange based on the grounds

that no cause of action was shown by the complaint, and that the two causes of

action had been improperly joined. After argument on the effect of the de

murrer on June 22, Judge Lawrence decided to hear the affidavits in opposi

tion to the continuance of the order, for the reason that it was granted on an

affidavit. The afildavits of F. N. Lawrence, late President of the Exchange,

and others, were read declaring the investigation before the expulsion to have

been a fair one. Mr. Choate, for Hutchinson, moved for an order of refer

ence, as a question of fact had been raised. The motion was denied, and an

adjournment was taken until June 30, to enable counsel for the plaintiff to

procure counter afl‘ldavits.

PROPERTY m A S'rocn Excmen Smut—A decision has been handed

down by Judge Truax, of the Superior Court, of New York, aflirming the

principle that a seat in the Stock Exchange is, in a certain sense, a privilege

and not property. In 1878 Erastus F. Mead, a member of the New York

Stock Exchange, went into bankruptcy. Among his assets he included his

seat in the Exchange, but his assignee at that time declined to accept the seat
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as an asset. Mr. Mead continued to pay his membership dues, and in 1879

transferred his seat to J. Frank l-luunons, who was subsequently admitted to

full privileges as a member of the Stock Exchange. In 1882 Mr. Mead’s

assignee, in closing up his accounts, sold “whatever right or title " Mr. Mead

possessed in a seat in the Stock Exchange, at auction, to Mr. Henry MeCabe,

a milk dealer, for $1. Mr. McCabe brought suit in the Superior Court against

J. Frank Emmons and the Stock lischange, last January, toobtain possessionof

the seat. with its privileges. On February 6 Judge Ingraham refused to issue

an injunction to restrain Mr. Iimnions from exercising a member’s privilege

on account of the seat, and now Judge Truax has dismissed the complaint and

ordered judgment for the detendants, with costs.

LITIGATION BETWEEN GUARANTEE Cervantes—The Fidelity and

Casualty Insurance Company, of New York, has brought an action in the

Supreme Court against the Guarantee Insurance Company of North America,

to compel the latter company to give the Fidelity and Casualty Company one

half the business now done by that company with the Elevated Railroad Com

pany in furnishing bonds for ticket sellers and gatemen. The complaint sets

up a contract between the two companies that they should jointly enjoy the

business of the elevated railroad companies in the matter referred to. The

Guarantee Insurance Company denies the validity of the contract, on the

ground that it was not authorized by the home oflice.

REPLIES TO QUESTIONS.

Question.—I see that Bill on “ National Banks," Chapter V., says: “Each of the

banks situated in Albany. Baltimore, Boston. Cincinnati, Chicago, Cleveland, Detroit,

Louisville. Milwaukee, New Orleans, New York, Philadelphia, Pittsburgh, St. Louis,

San Francisco and Washington, shall keep on hand, in lawful money. at least 25 per

cent. of its deposits: and all other hanks not less than 15 per cent. of the same."

Now, I understand that this is the law, and that the practice conforms to it. But on

looking in chapter 111.. I find section 6191, “Revised Statutes," quoted to show the

lawful money reserve prescribed. Aecording to this the banks of the cities named

“shall at all times have on hand, in lawful money of the United States, an amount

oiual to at least twenty-five per eentum of the aggregate amount 0! its notes in eir

culation and its deposits." Whenee arises the discrepancy?

Answer—Section 31 of the national bank act, and section 5191 quoted

above, were. so amended in the act of Jtime 20. 187 " that the several associa

tions therein provided for shall not hereafter be required to keep on hand any

amount of money whatever by reason of the amount of their respective circu

lations," but the amount of reserve was to be determined by the amount of de

posits only. VVe can only account for the fact that Section 5191 is quoted by

Ball without comment, by supposing it to be an oversight.

Qumtion.—In the testimony of Jay Gould given in “ Wall Street Methods " con

tained in your June number, he says that the London Stock Exchange has adopted a

rule that in stock dealings the loss shall not be above a certain amount or per cent.

He thinks it is ten per cent. Can you quot the rule?

Answcr.—In our copy of the rules and regulations of the London Stock

Exchange we find no such rule. It is possible that it is of recent date. Fur

ther information may be given on this point at some future time.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Im oriant matters. This Department also includes

General Business News—Notes rom Forei n Banking Centres, including Canada—

A Complete List of New Banks Changes n Oflicers. Dissolutions and Failures—

Banklng and Monetary Tables—bankers Obituary Record. &c.)

Banker’s Convention for 1888-—At ameeting oi' the American Bankers‘ As

sociation held June 7, the Executive Council decided to hold the next annual conven

tion of the Association at Louisville. Ky., on Wednesday and Thursday, October 9

and 10.

The circular of invitation to the Convention says that Saratoga, Cincin

nati, Chicago and other places were proposed for the meeting, but from the

importance of having a large delegation from the South and West this year

the council chose Louisville, where many friends of the Association have de

sired for several years to have the meeting.

Attention is called to resolutions passed at the last Convention on the sub

jects of uniform State savings bank laws; distribution of credit reports through

clearing-houses; and a uniform law on commercial paper. Suggestions on

these subjects are requested. Among the topics oficred for discussion are:

the present and prospective increase of our national wealth; the decreased re

muneration from bank circulation; the rapid growth of banks; the causcs of

the decline in the rate of interest; the comparative advantages of private, State,

and national banking; the absorption of our securities abroad; the monetary

pertubations due to the conversion of floating into fixed capital; the crop

movements and the foreign exchanges; the proportions of the Treasury

balance of gold and silver; the newer aspects of the silver question; the prac

tical efiects of usury penalties; the causes and the prevention of financial

panics; the principles of sound bankruptcy legislation; the improvements,

economies and safeguards of practical banking; the guarantees against defal

cations and breach of trust; the banking relations of the through trade be

tween the West and Europe; the proposed changes in international bills of

hiding; the improvements in the clearing-house system here and abroad; the

necessity of ample cash reserves; the causes of the rapid growth of our bank

ing system since the war; the prospects and growth of banking in the West;

the financial history and movements of the year, and the more important feat

ures of the monetary situation here and in Europe.

Members are requested to prepare addresses or papers on these or other

topics, and to also present reminiscences of banks and banking, and obituaries of

prominent bankers. They are also asked to suggest names of any gentlemen

whom they consider it well to invite to address the Convention, mentioning

'l ’1’17—
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the subject proposed. Resolutions and papers should be sent to the office of

the ASSOCiZiilOIl, 247 Broadway, New York, by Saturday, September 8.

A delegate shall be an oflicer, or director, or trustee of the institution he

represents, or a member of the banking firm, or an individual doing business

as a bank.

Redemption of Check Stamps.—At a recent date the work of redeeming and

canceling stamps imprinted on checks, drafts, &c., was proceeding satisfactorily at

the Internal Revenue Bureau. It was stated at the Bureau that all cases then on band

would be rapidly disposed of and the check-books returned to the owners before July

1. We published last month the regulations for the redemption of unused stamps.

The following amended instructions have been issued since by the Commissioner of

Internal Revenue:

Since the issue of Circular No. 259, dated April 19, 1883, many inquiries

have been received concerning the instructions in paragraph 6, which provide,

in the case of claims for redemption of stamps imprinted on checks, drafts, etc,

allowed on or after July 1, 1883, that the stamps may be cancelled and the

blanks returned to the consignors upon receipt of a special request for such

cancellation and return.

In answer to these inquiries, and in order to facilitate the work of can

cellation, the following amended instructions are issued :

Imprinted stamps may be presented for redemption and cancellation at

once, instead of waiting until July first. Such 0f the stamps received

as are redeemed in June will be cancelled and the blanks returned, if possible,

in time to reach the owners July first.

Stamped blanks may be presented in sheets or bound in books, and will

be returned in the same condition. Blanks which have been compressed into

blocks or pads must be separated before presentation.

The cancellation of stamps will be as follows, (the words “ Stamp Re

deemed " being in red ink:)

[The stamp consists of a diamond with the words “Stamp Redeemed”

in the centre—En]

Requests for cancellation in any form other than that indicated above, or

in any place other than this Otflcc, cannot be considered.

Claims for redemption of imprinted stamps should be made on Form 81—

“ Revised April, 1883,” copies of which will be furnished upon application.

Care should be exercised in the preparation of claims, as stamps will in no case

be cancelled until the claim for their redemption has been examined and

found to be satisfactory.

Cases will be taken up for examinatian in the order of their receipt. If

the claim in any case is complete, the stamps accompanying it will be ordered

cancelled at once. If the claim is incomplete, and it becomes necessary to

call for additional evidence, the case will be laid aside and no further action

will be taken until the additional evidence is received.

WALTER Evans, Commissioner.

Gold and Silver ProductionI-The following is an abstract of the special re

port of Mr. llurchard. Director of the Mint. upon the production of the precious

metals in the United States, which was ordered to be printed by t-helast Congrcm

The yield in the mines of the United States for 1882 was $32,500,000 in gold,

$46,800,000 in silver; a total of $79,800,000. Compared with the previous
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year, this shows a decline of $2,200,000 of gold and an increase of $3,800,000

of silver. The comparative decline in the production of gold was greater in

California than in any other State or Territory—the yield being $1,400,000

less than in 1881. This resulted from the interruption of hydraulic mining in

some of the northern and middle counties, owing to litigation, and also from

the falling 011 in the production of the quartz mines at Bodie. In Oregon,

where the mining is chiefly placer, there was a diminution, and also in Neva

da, Idaho, and Dakota. In silver, the principal increase was in Idaho, Mon

tana, and New Mexico—Idaho showing an increase of $700,000, Montana $1;

740,000, and New Mexico $1,500,000. Colorado furnished about $600,000 less

silver than in 1881. Of the bullion production of the country, $30,964,958 of

gold and $31,400,792 of silver were deposited at the Mints and Assay Offices

for coinage, or return in bars to depositors. Of the deposits of gold $5,600,000

was paid in bars for manufacturing purposes, and the remainder went into

coinage; $1,400,000 was furnished by private refineries for manufacturers’ use,

and there was an export of $175,000 in silver bars. Of the total silver produc

tion, $15,750,000 was exported—$5,994,000 furnished by the Mints and Assay

Offices to manufacturers, $350,000 by private refineries for the same purpose.

and $24,700,000 was used in coinage. The production of the country was

from the States and Territories as follows:

 

 

Gold. Silver.

Alaska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $150,000Arizona . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. 1,065,000 $7,510,000

California . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. lt'i,8(ll,000 . .. 845,000

Colorado............................... .. 3,300,000 .... 16,5)0000

Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,300,000 . . .. 175.000

Georgi» . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . .. 250,000Idaho .................................. .. 1,500.000 .... 2,000,000

Montana . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,550,000 . . . . 4,870,000

Nevada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 . .. 6,750,000

New Mexico . . . . .. .. . . 150.000 . . . . 1,800,000

North Carolina.. . . .,.. 190,000 . 25.000

Oregon . . . . . . . , . . . . . . . . . . . . . , . . . . . . . . . . . . . . 800,000 . . . . 35.000

South Carolina. . . . . . . . . . . . . . . . . . . , . . . . .. 25,000Utah .................................... .. 190,000 . .. 0,800.000

Virginia................................ . . 15,000 . . ..

Washington Territory . . . . . . . . . . . . .. 120,000

Wyoming . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,000

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $32,600,000 $46,800,“

First National Bank of Bufl‘nlo.—The Comptroller of the Currency has declared

a second dividend, 8 per cent., in favor of the creditors of the First National Bank of

Buflalo. N. Y.

A former dividend of 25 per cent, amounting to $208,125, has been paid

to the creditors of this bank. The present dividend calls for $06,600, making

the total payments to date $274,725, being 33 per cent. of the liabilities. It

will be remembered that the bank succumbed in April, 1882, under the crim

inal mismanagement of its President, who is serving out the term of his sen

tence in a State prison. The report of Bank Examiner Young showed that

the losses of the bank amounted to over $540,000, which included the capital,

surplus, undivided earnings and $352,000 beside. Under the circumstances

the dividends paid thus far speak very favorably for the management of the
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afiairs of the insolvent bank, and form a marked contrast with the ordinary

management of insolvent corporations by receivers under the State law. The

law has been amended recently, however, so as to provide for publicity and

oversight of the transactions of receivers.

The Repealed Tan—The saving to the banks from the decision of the Attor

ney-General that no taxes are due since January 1 last is estimated at 831110.011).—

Preaa Dispatchfrom Washington.

The amount of national taxes on national and State bank capital and de

posits during the fiscal year 1882 was $11,208,875, and at this rate the saving

to the banks would be $5,604,437. The amount quoted above has probably

been arrived at by taking the amount paid by the national banks alone in 1882

on capital and deposits, $5,959,702, one-half of which for the current six

months (presuming the condition of the banks to have remained unchanged

since last year) would be nearly $3,000,000. To state the result succinctly, it

may be said that the repealed taxes amounted in the fiscal year 1882 to over

1 1-4 per cent. on the capital stock of the national banks, and, of course, toan

approximate ratio of the capital of other banks. This is a very important re

sult in a business that is carried on upon so close a margin, as is banking.

Clalrmont Savings Bank DIvidend.—Beceiver Clark Brooks began the

payment of a 7 per cent. dividend to the creditors of the Clalrmont Savings Bank, of

New York City, on May 31. Mr. Brooks says that there isa possibility of his being able

to pay another dividend of 4 or 6 per cent.

\Vhen this bank failed in September, 1677, the nominal assets were $140,

000, and the liabilities as reported by the receiver to the Bank Department

were $102,203 due to depositors, and $44,732 due to other creditors, a total of

$146,935. A dividend of 8 per cent. was declared in April, 1881, and the pay

ments on this account up to January 1, 1882, aggregated $6,954, leaving $155

unpaid. If after the present 7 per cent. is paid an additional dividend of 5

per cent. should be declared, the total realized would be 20 per cent, or less

than $18,000—a beggarly showing after nearly six years under a receivership l

High Price» for Municipal Bonds.—-The Mayor and Comptroller of Brooklyn,

N. Y., sold on June 13, the following bridge bonds: Four per cent. Brooklyn city

bonds, for bridge, payable July 1, 1928, $156,000 at 111.39, $100,111) at 108.50, and 81mm

at 105.52; 4 per cent. Brooklyn city bonds, for bridge, payable July 1, 1927. $100,000 at

111.25, $100,000 at 108.40, $23,000 at 106, $77,000 at 105.50.

The price obtained for $156,000 of these bonds, 111.39, is said to be the

highest price ever paid in this country for city bonds having so long a time to

run, and it is certainly the highest we have heard of. The circumstance shows

on what favorable terms municipalities can obtain loans, when the ability and

intention to pay them is unquestioned. Any State in this country could obtain

a loan on even better terms, if capitalists were only assured of the integrity of

its people.

A Supposed Murderer Detected by Bank Omcers.—Joseph Petmecky, the

supposed murderer of Mrs. Andrew Froitzhcim, who was found with her head

crushed in at her home in Auburn on Friday afternoon, was captured here this morn

ing. About 10 o’clock a young German stranger applied at the First hational Bank

for 8% on a bank-bookfoi the Auburn Savings Bank issued to Martin Froitzheim. Mr.

Ledyard Cogswell, the Teller, held some conversation with the man and told him he

must be identified before he could obtain the money. After the man went out,

William Osterhout, the porter oi the bank, who was standing near and heard the re~
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marks, called the Teller‘s attention to the similarity between the name on the bank

book and that of the woman murdered in Auburn. Mr. Cogswell at once hastened to

inform the police, who sent warning to the other banks to be on the lookout for the

man. After leaving the bank, Petmecky went to a German saloon in Broadway, where

he told the proprietor he was from Auburn and wanted to raise money to go to

Philadelphia. At his request the saloon-keeper went to the Mechanics' and Farmers’

Bank with him about noon to identify him. The Teller detained Petmecky until the

police arrived and took him in custody—Albany, N. Y., Janet.

An examination and search of the prisoner revealed many circumstances

pointing to his guilt. His capture reflects credit upon the bank officers through

whose aid it was effected.

New York Produce Exchange Bank—The certificate of association of this bank

was filed on June 20. The capital stock of the association is fixed at $1,001,000, which is

divided into 10.000 shares of $100 each, provision being made for its increase up to a

limit of $5,000,000. The shareholders and the number of the shares held by each are

as follows: A. E. Orr, 885 shares ; Forrest H. Parker, 835; S. Jacoby, 823; Munroe

Crane, 833; Alexander Munn. 833; L. J. N. Stark, 883; A. P. Armour, 833; E. S. Whit

man, ; J. A. Bostwick.833: R. H. Laimbeer, 833; Asa Stevens, 833: Henry W.

0. Edye, B33—making in all 10,000 shares.

Fidelity and Casualty Company of New York.—Some few months ago charges

were made that the accounts of this company had been falsified and that it was ac

tually insolvent. As the company was authorized to take charge of court funds,

Judge Noah Davis appointed James McNamee as a referee to examine into its condi

tion and management. This report, which was filed on June 18, declares the coin

plete solvency of the company, approves its methods of doing business. and com

mends the ofiicers as faithful and prudent. This is all stated at length, and figures are

given to show the present condition of the company, the surplus in 1882 being $24,625.

lilr. B. B. Sherman has retired from the Presidency of the Mechanics' National

Bank, of New York, being succeeded by William H. Cox, the late Cashier. Mr.

Sherman has long been known as one of the ablest and clearest-headed bankers of

Wall street. and his opinion on any financial matter of public moment has been always

sought and read with interest and profit. He has always been ready to assist any

object looking to reform in political, social or financial methods. and it is gratifyingto

learn that the condition of his health, which necessitates the withdrawal from office,

will not prevent him from lending his advice and the result of his long experience to

his old associates.

The Sioux National Bank, of Sioux City, Iowa, intends this year to increase

their capital stock from $200.01) to $500,000. Thiswill give the banks capital larger than

that of any other bank between Kansas City and St. Paul, and equal to any in Iowa.

The necessity for the change has grown out of the increase in population and business

in that region. Sioux City being a center for jobbing business throughout the sur

rounding district for many miles. The city will have $700,000 of banking capital,

represented by four banks of good reputation. The following were elected directors

of the Sioux National at the recent annual meeting: Wm. L. Joy, Alex Elliott,

Judge J. R. Zuver, John Flor-nick, D. P. Hale. D. T. Hedges and A. S. Garretson.

American National Life and Trust Company of New Haven, Conn-—

Receiver Talcott H. Russell expects to declare a dividend to the policy holders in a

short time. The assets on hand are the insurance building, worth $150,000. and $50.

000 in cash. mostly the result ofsuitsagalnst subscribers to the guaranty capital. In

many suits the receiver accepted compromise judgments as being the best and

quickest way of obtaining anything. In a suit against Benjamin Noyes for between

$300,010 and $400,000 the receiver agreed to a judgment for $2,000, which has not yet

been paid, and probably never will be. The claims against the company amount to

about $1,200,000. These will probably be reduced by the Insurance Commissioners to

$500,000, and it is believed that a dividend of in per cent. may be paid. The receiver

declines to give an estimate of the dividend.
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A Guarantee Company Indemnifies Itself.~Five yearsago Walter H. Smith. the

Manager of the Merchants‘ Bank, Sarnia, Ont., absconded with 532.0%. He wasguaran—

teed for a large portion of this sum in the Citizens' Insurance Company at Montreal,

and this was immediately paid. Smith was never arrested, managing to make good

his escape to Nebraska, where he purchased a tract of land and managed to accumu

late a considerable fortune. He died a couple of years ago, and this coming to the

knowledge of the Guarantee Company a claim was made upon his estate, which was

contested by the heirs. Evidence was taken in the case. upwards of five commis

sions having been sent from Nebraska to Montreal, the last of them being heard

during the past week. After several witnesses had been examined and the claim

tully established, a compromise was eflected and the case settled by the payment to

the company of a percentage of its claim.—E;tchanae.

Lady Bank Olflcers.—Since the recent accession of Mrs. Stephens, of Marion.

Iowa, to the Presidency of the First National Bank, items have been going the rounds

of the press to the eilect that she is the first woman who has enjoyed this distinction.

The fact is that Mrs. M. G. Williams is also the President of the State National Bank of

Raleigh, N. C., and has held the office for several years, and Mrs. M. H. Galloway is

also President of the Fond du Lac Savings Bank, Wisconsin.

There are also several women acting as Cashiers and Assistant Cashiers of banks in

diiferent States, and in many cases they prove themselves quite as smart and shrewd

as their brethern of the sterner sex. In fact we know of no good reason why they

should not act in such a capacity, for their fondness for handling money is almost

proverbial. We can't sceoi' any possible objection that might be raised, unless it is

that of the title which,we suppose, would have to be changed to Cashiercss and Presi

dentess to correspond with the sex, and that might lead some ignorant persons to

doubt the genuineness of bills so signed. But the Comptroller of the Currency can

regulate all that. So we respectfully turn the matter over to his tender consideration

hoping that he will not deal it any very hard knocks.

The “Bank Clerks’ League" is the title of an association formed in New

York for the purpose of carrying on the business ollii’oinsurance on the assessment or

co-opcrative plan. The main object, as stated. is to provide a fund for the represent

atives of deceased bank clerks. and moderate assessments are to be made upon active

members, so that it is expected a considerable fund will soon be raised. The officers

are as follows :—Prssident, E. H. Pullen; Vice-President, F. N. Lawrence; Tramwor,

W. A. Camp; Secretary, Newton Squire. The following well-known bankers com

pose the present Board of Directors :—Hon. Thomas Hillhouse, President Metropol

itan Trust Company; Hon. Thos. L. James, President Lincoln National Bank; 0. D.

Baldwin, President Fourth National Bank; J. T. Baldwin, Cashier Manhattan Com

pany Bank: E. H. Pullen, Cashier National Bank of the Republic; Wm. A. Camp.

Manager New York Clearing-House; James R. Lott. President Mechanics’ and Trad

ers' Insurance Company ; George Montague. President Seventh Ward National Bank;

Chas. H. Leland, New York County National Bank; Samuel J. Harriet, of Harriet &

Noyes, bankers; F. N. Lawrence, lute President of New York Stock Exchange: Ed

ward V. Loew, President Manufacturers‘ and Builders’ Insurance 00.; E. A. Quin

tard, President Citizens' Savings Bank; F. P. Alcott. Vice-President Central Trust

Company; W. D. Searles, Vice-President Farmers' Loan and Trust Company.

A Decision affecting Mutual Benefit Associations, was recently rendered in the

case of Deady against the Bank Clerks‘ Mutual Association of New York. One of

the by-laws of the association pro ‘ ides that every member of the association may,

by written notice to its Board of Managers, designate the person to whom, at his

death, shall be paid the sum of 8500 out of its funds, and an additional sum equal to

50 cents for each member oi‘ the association. Richard J. B. Deady, in 1875, so

designated his mother, Rebecca Deady. On Jan. 28, 1882, three days before he died.

be surrendered to the association the paper certifying that fact. and took out a new

certificate by which Emma L. Deudy was designated. These acts were done by him

without notice to his mother. On his death she applied to the association for the

insurance money. Payment having been refused, she sued the association.

At the trial a verdict in her favor was directed. This verdict has been set aside by
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the SuperiOr Court, General Term, Chief-Justice Sedgwick writing the opinion of

the court, in which it is decided that the power of a member of the association to

designate his beneficiary is not exhausted by one choice. and that to bind him to one

choice would lead to many and great difficulties. The court also holds that the

certificate by which the association agreed to pay the plaintiff as the appointee of

her son was not operative as a contract between her and the association, but that it

was an agreement limited in its effect by the by-laws of the association, which con

ferred on her son the right to do away with it at his will.

DIISCELLANEUUS BANK ITEDIS.

-— It is reported that the Bank or Cheney (W. '1‘.), owned by John C. Davenport.

has suspended.

— Receiver Price of the Pacific.National Bank. of Boston. has compromised the

claim for $11,000 againstGeorge It. Eager for 20 per cent.

— Edward P. Wetzlar, a Philadelphia stock broker. suspended on June 6. with

obligations to members of the Board estimated at 820.000.

— The managers of the Fifth Ward Savings Bank. of Jersey City. N. J.. began to

pay a second dividend of 10 per cent. to the depositors on May 29.

—- E. H. Atwood, A. P. Turner, 01! Philadelphia. Frank Ellison and Abraham

Wolf! have been elected members of the New York Stock Exchange.

— Arthur H. Blaney. Cashier of the Massachusetts Loan and Trust Company, has

confessed to a detalcation of $44,000. and been arrested. He had been speculating.

— Mr. R. Hammer. i'or seventeen years cashier of the banking firm of Knauth.

Nachod & Kuhne of New York. has retired from business and returned to

Germany.

—The banks of San Francisco are said to have loaned large amounts on opium

collateral. which has been largely imported in view of the increase in the duty on

the article on July 1.

— Mr. George Ball. the senior partner of the banking-house of Ball,Hutchins d1 00..

0f Galveston. TOXBB. has given to that city the sum of $50,000, to be expended in the

erection of a high school.

— Mr. W. D. Searles has been chosen Vice-President of the Farmers' Loan and

Trust Company, in place of Mr. G. F. Talman, deceased. The oiiice of Second Vice

President has been abolished.

— Mr. W. H. Pierson. Jr., for many years connected with the New York Produce

Exchange, has been appointed manager of the Produce Exchange Safe Deposit

Company.

—— Messrs. Vanderhoof. Morrison 8: Co.. stock brokers of New street. New York.

had to suspend on June 11. owing (as stated) to the failure of customers to keep their

engagements. It is hoped that the embarrassment will prove only temporary.

— There has been a renewal of activity in confederate bonds. $6 to $8 per $1000hav

lug recently been paid for 6. 7 and 8 per cent. bonds. North Carolina war bonds have

also been dealt in at $4 per $1000.

—A package containing $40,000 sent by the Marine Bank of New York to the

Susquehanna Valley Bank. Binghamton, N. Y.. his mysteriously disappeared. The

American Express Company is responsible.

— Governor Crittendeu of Missouri has declined in advance the present ofa watch

which the bankers oi’ the State propose to make him, as a suitable testimonial for

his interest in behalf of law and order. He said he had done no more than his duty.

— Mr. E. H. Wilson, Cashier or the Indiana County Deposit Bank. of Indiana.

Pa.. has resigned on account of the failure of the Mahoning Furnace Company, 0!

which he was a member. Judgments for 512.000 were entered against him.

— Mr. Henry P. Kidder. of Kidder. Peabody & Co., of New York and Boston, was

married at Meadville. Pa., on June :51, to Miss Elizabeth Huidekoper. a niece of the

Rev. James Freeman Clarke. They have departed (or Europe.
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— The Nassau Bank. New York. have taken a lease of their rooms in Temple

Court for ten years at a rent Of $61!». Mr. Eugene Kelly, the owner, is to pay $37,500

for the bank's safe deposit vaults at the expiration of the lease.

— On June 11 Barritt & Cattcll. stock brokers. of Philadelphia, were compelled to

suspend. but by the 13th they had made a. complete settlement with their creditors

and were re-admitted to the Board.

— Mr. Charles Crocker, President 01' the Southern Pacific Railroad Company, and

Mr. Woolworth, formerly President of the First National Gold Bank of San Francisco.

have established the banking house of Crocker, Woolworth & Co. in San Francisco.
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—- The Massachusetts Supreme Court has decided that the veto of the Union Sate

Deposit hill is valid. because it was written by the Governor and signed when he was

in the State. The House has sustained the veto.

l.
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— A recent report states that Silverton, Col. was in a high state of excitement over

attempts to fire the place and rob the First National Bank. and a vigilance committee

had been formed.

-— William C. Moore, the proprietor of the Victor, (N. Y.) Bank which failed disas

trously last fall. at the time of the suspension of the City Bank of Rochester. was

arrested in Benton township. Iowa, on June 8.

-— The seat in the New York Stock Exchange of E. A. Vanda-hoot. Jr.. of the firm

which suspended on June 11. was sold for $21,000, the purchaser being Mr. William H.

Kitchen. who sold his seat a year ago for $82,000.

— Mr. Alexander Mitchell denies that he was interested with McGeoch in his

lard transaction. He declares that he never had a personal interest in the grain or

provision market, and .has always condemmed attempts at cornering the produce

markets.

—R. H. Parks & 00., stock. cotton and grain brokers of New Street, New York.

suspended on June 19. owing to the break in the Chicago markets. They settled all

their dilIerences at the Stock Exchange. and it is supposed they will resume business

very soon.

— The Supreme Court at Trenton. N. J .. has ailirmed the sentence to two yearsim

prisonment passed on John Hallinrd. President of the defunct Mechanics and

Ilaborers' Savings Bank of Jersey City, which. it is charged, he ruined by mismanag

ment.

— The seat of Mr. Edward Mertens. the New York Stock Exchange member who

recently tailed. has been sold for $28,000, which aiIorded a dividend of about 50 per

cent. to,his creditors. He is said to have begun business life anew, as a clerk in a

western town.

— The receiver of the Grocers' National Bank or New York City has obtained a

mandamus to compel the city oi Rahway, N. J., to include in its next tax levy the

balance due on the amount of a judgment in favor of the bank. being $80,000, or

$40,000.

— The arguments in the case of the Dexter (Maine) bank against Cashier Barron’s

estate were concluded on June 11. The Auditor will present a report at the October

term of the Supreme Court, but no final decision is expected until the full court has

passed upon the intricate legal points raised during the trial.

—- Alexander Barton, late cashier of the Fishkill (N. Y.) National Bank. indicted

for embezzlement in appropriating funds of the bank. was acquitted by direction of

the court. on his second trial at Poughkeepsie on June 12. He was convicted on the

former trial four years ago, but was granted a new trial by the Court of Appeals.

— Mr. R. W. Donnell. oi.’ the New York banking firm of Donnell. Lawson & Simp

son, has oti'ered to present to the people of St. Joseph, 110., a piece of property valued

at $100,000, for an educational institution on condition that they shall raise a snificient

endowment tund. He settled in that part 0! the country when aboy in 1888.

— It is announced that Mr. John W. Ellis will retire from the banking firm of

Winslow, Lauier 8: Co. on A Jgust 1. He will. at that time, have completed fifty years
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of active and successful business life, and will leave the atlairs of the great concern

of which he has had the chief management, in good hands.

— It is reported that suit isto be brought against the estate of Major Thomas

O‘Connor. the President of the Mechanics’ National Bank of Nashvillo, who was killed

last October, by the State of Tennessee. It involves an amount of $104,000. the

alleged profits of a joint speculation between the deceased and ex-Trcasurer Polk in

Tennessee bonds.

NEW YORK RECEIVERSHIP LAW.

The readers of RHODES' Jonmun or BANKING have been from time to

time kept informed of the many instances that have occurred in New York

State of gross abuses arising under the management of insolvent banks, sav

ings institutions and other corporations by receivers appointed by the courts.

A searching investigation was made into a number of cases by a Legislative

committee some months since, the revelations being of such a nature as to

arouse an urgent demand for reform on all sides. It was shown that receiver

ships had been made an ordinary means of rewarding partisan political ser

vices, and that they had often, or generally (with a few honorable exceptions)

been carried on with a sole view to the benefit of the receivers and their friends.

There was, in fact, strong evidence to support the opinion that companies had,

in certain cases, been forced into the hands of receivers for the purpose of ren

dering them the easy prey of political and financial adventurers.

The outcome of the investigation mentioned is a bill that was introduced

by Isaac L. Hunt at the session of the Legislature just closed, and reported

from the Insurance Committee by Mr. Haggerty, and which has been enacted

into law, being approved by the Governor on May 11. This law is intended to

fix the charges of receivers at a. specified rate and to compel them to make

semi-annual reports of their proceedings, not only to the Supreme Court, but,

in the case of banks and trust companies, to the Bank Superintendent, and

in the case of insurance companies, to the Superintendent of Insurance, and

in each case, as well, to the Attorney-General. The affairs of corporations

now in the hands of receivers are to be closed up within a year, unless the

court gives additional time. Other provisions are made intended to keep re

ceivers under a far stricter responsibility and supervision than have existed

hitherto. I Following is the text of the act:

Sac. 1. Every application hereafter made for the appointment of a receiver of a

corporation shall he made at a special term of the court held in and for the judicial

district in which the principal business oilice of the corporation was located at the

commencement of the action wherein such receiver is appointed, or in and fora

county adjoining such district; and any order appointing a receiver otherwise made

shall be void.

SEC. 2. Every receiver shall be allowed to receive as compensation for his services

as such receiver. five per cent. for the first $100,000 actually received and paid out,

and two and one-half per cent. on all sums received and paid out in excess of the

said $1tD.000.

SEC. 8. All orders appointing receivers of corporations shall designate therein one

or more places of deposit wherein all funds of the corporation not needed for immed

iate disbursement shall be deposited. and no deposits or investments of such trust

funds shall be made elsewhere, except upon the order of the court, upon duo notice

given to the Attorney-General.

SEC. 4. It shall be the duty of every receiver of an insurance, banking, or railroad

corporation or trust company to present every six months to the General Term of

1
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the Supreme Court, held in the department wherein the place of trial or venue of the

action or special proceeding in which he was appointed may then be, on the first day

of its first sitting, after the expiration of such six months, and to file a copy of the

same, if a receiver of a bank or trust company, with the Bank Superintendent, if a

receiver of an insurance company, with the Superintendent of Insurance, and in

each case with the Attorney-General, an account exhibiting in detail the receipts of

his trust, and the expenses paid and incurred therein during the preceding six months;

and it shall be unlawful for any receiver of the character specified in this section to

pay to any attorney or counsel any costs, fees, or allowances until the amounts there

of shall have been stated to the General Term in this manner, as expenses incurred,

and shall have been approvcd by that court. by an order of the court duly entered.

0f the intention to present such account as aforesaid the Attorney-General shall be

given eight days' notice in writing; and the Attorney-General shall examine the

books and accounts of such receiver at least once every twelve months.

SEC. 5. In case of the intervention of any policy-holder or dcpositor, by permis

sion of the court, such policy-holder or depositor shall defray the legal expenses

thereof, and no allowance shall be made for costs or fees to any attorney of such

policy—holder or depositor. _

SEC. 6. The affairs of every insolvent corporation now in the hands of any receiver

shall be fully closed up by the rccciver thereof within one year from the passage of

this act, unless the court, upon application by said receiver and upon due notice to

the Attorney-General, shall give additional time for that purpose.

SEC. 7. The Attorney-General may, at any time he deems that the interests of the

stockholders, creditors, policy-holders, depositors. or other beneficiaries interested in

the proper and speedy distribution of the assets of any insolvent corporation will be

subserved thereby, make a motion in the Supreme Court, at a special tcrin thereof,

in any judicial district, for an order removing the receiver of any insolvent corpora

tion and appointing a receiver thereof in his stead, or to compel him to account, or

for such other and additional order or orders as to him may seem proper to facilitate

the closing up of the affairs of such receivership, and any appeal from any order

made upon any motion under this section shall be to the general term of said court of

the department in which such motion is made.

Sac. S. A copy of all motions and all motion papers and a copy of any other appli—

cation to the court, together with a copy of the order or judgment to be proposed

thereon to the court, in every action or proceeding now pending for the dissolution

of a corporation or a distribution of its assets, or which shall hereafter be commenced

for such purpose, shall in all cases be served on the Attorney-General in the same

manner as provided by law for the service of papers on attorneys who have appeared

in actions, whether the applications but for this law would be ex parts or upon notice.

and no order or judgment granted shall vary in any material respect from the relief

specified in such copy or order, unless the Attorney-General shall appear on the re

turn day, and have been heard in relation thereto ; and any order or judgment grant

edill {my action or proceeding aforesaid, without such service of such papers upon

the Attorney-General, shall be void, and no receiver of any such corporation shall pay

to any person any money directed to be paid by order or judgment made in such or

der or proceeding. until the expiration of eight days after a certified copy of such

order or judgment shall have been served as aforesaid upon the Attorney-General.

SEC. 9. All applications to the court contemplated by this act shall be made in the

judicial district where the principal oflicc of the insolvent corporation was located;

and the venue of all actions or proceedings now pending not in the judicial district

where the principal office of the insolvent corporation was located, are hereby

changed and transferred to the county and judicial district where such principal of

fice was located.

820. 10. All actions or other legal proceedings and appeals therefrom or therein

brought by or against a receiver of any of the insolvent. corporations referred to in

this act, shall have a preference upon the calendars in all courts next in order to ac

tions or proceedings brought by the people of the State of New York.

SEC. 11. All acts or parts of acts inconsistent herewith are hereby repealed.

Sac. 12. This act shall take effect immediately.
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SAVINGS BANKS OF MICHIGAN.

We are indebted to the State Treasurer of Michigan for copies of the re

ports of the Savings Banks of the State showing their condition at the close of

business on April 2, 1883. The following table is a summary compiled from

these reports, showing the principal items only, together with the total re

sources on October 2, 1882, when the last previous reports were rendered:

Undtm'dcd Total Resources

Capttal. Surplus. Profits. Deposits. Resourccs.Oct.2,'83.

 

 

 

Adrian . . . . . . . . . . . . . . . . . . . $10,000 . . . . . . . . $121,313 $181,313 5130.052

Ann Arbor . . . . . . . . . . . . . . . .. 50,000 $25,000 $10,822 51am 602,086 548,062

Central Michigan ......... . . 50,000 . . . 7,970 292,448 350,424 296,642

Chelsea ............. . . . . . . 50,000 3,538 926 '109,786 164,250 141,192

Detroit . , . . . . . . . . . . . . . . . . . 200,000 51,309 58,394 2,559,195 2,906,451 2,877,709

Genesee County. . . . . . . 100,000 8,000 8,581 270,208 386,? 330,941

German-American. 100,000 . . . . 5,010 637,945 742,055 . . . .

Grand Rapids .... .. . . 50,000 . . . . %,552 234.465 314,495 308,806

Lenawee County......... . . 60,000 20,000 10,130 425,481 515,618 5m,168

Michigan. . . . . . . . . . . . _ . . . . . 150,000 . . . . 19,503 741.220 910,783 841,144

Mt. Clemens. 10,000 3,7 103.342 227,090 203,993

People‘s. . . . . . .. ’ 25.000 37,989 3,]? 344 3,553, ' 3,131,809

Port Huron. . . . . . . . . 100. 16.25 803,069 408,086 523,465

Wayne County........... . . 150,000 . .. . 154,300 3,453,091 3,757.99? 3,039.81!)

West Michigan........... .. 25,000 750 2J2? 42,213 71,267 74,354

Wyandotte . . . . . . . . . . , . . . . . . 50,000 . . . . 3,408 109,742 163,151 150,529

‘ In savings department only.

FRENCH Senoor. Ssvnvos Buns—The Minister of Public Instruction, of

France, has just published a report on the school savings banksas of January 1,

1883. The progress of these institutions. during six years is shown in the

following table :

Number of Number of Amount of

. Ban . Pass-books. Deposits.

................ .. 8,033 .. 176,040 .. 244244.352 francs.

. . . . . . . . . 10,440 . . 224,200 . . 3,602,021 “

. . .. 14,372 .. 302.041 .. 0,403,773 “

.. . 16,494 .. 349,219 .. 7.984.311 “

188 . . . . . . . . . . . . . . .. 19,433 .. 395,869 .. 9,064,583 “

 

In commenting on these figures M. de Malarce says in the “ Journal des

Debats " that since he formulated the system in 1874, there have grown up in

France nearly 20,000 banks, by means of which nearly 400,000 scholars are

formed to regular and provident habits in the use of money. These habits

once acquired strengthen and elevate the character of the working class, lead

ing themto renounce the futile or meretricious indulgences in prosperous

times, so that they may be more independent in bad times. It also

makes them more industrious, and educates them to correct economic

ideas. These institutions, it should be understood, are not formed for the

purpose of taking care of the money of the depositors, but solelyas a means of

education. For this reason parents are not allowed to deposit their savings in

them. The intention is solely to teach the children habits of economy and

thrift, and to practically demonstrate how little sacrifices made almost in

sensiny from day to day result in large and important advantages in the

course of weeks or months. Mr. Luzzati, the organizer of the popular banks

of Italy, and who has thoroughly studied the matter of_econ0mizing pro

vident habits among the working class, declares that the school savings bank

is the base of all provident institutions
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FOREIGN BANKING AFFAIRS.

CANADA BANKS AND BANKERS.

[A digest of Banking and Financial News of the British Provinces. By the JounxAL'l

Correspondent at Montreal.]

Tar: Wmmrso OPEN BOARD or TnAnn AND S'rocx EXCHANGE was formally

opened on May 29.

Tax BANKEBS' ATHLETIC ASSOCIATION or ONTARIO is an idea which might

perhaps be extended to other places with profit.

BANK or Tonon'ro.—The net profits for the year ended May 31. 1883, were $267.7(B.

Two 4 per cent. dividends were paid and a bonus of 2 per cent., in all. $200010; added

to rest, $00,000; amount carried forward. $14,861. The rest is $1,060,000; capital.

swam

MARITIME BANK, S'r. Joan, N. B.——The general statement for the year ended

May 25, shows that of the net profits, $05,600. nearly all was lost through the

failure of Carvil]. McKoan 8t 00.. only $6.425 being left as the result of the year's

business.

Vrnnn MARIE BANK.—The balance to the credit of profit and loss May3l. 181E. was

$24,155; net profit for the year ended May 31. 1883. $31,893; total. $56,048. From this

were paid two 3 per Oent. dividends. $27,856: carried to reserve fund. $20,000 ; to profit

and loss. $6.641. Present capital paid-up, $464,800; reserve fund, 320.000.

ONTARIO BANK.—Th9 net profits for the year ending May 31. 1886. were 3203.712.

Two 3 per cent. dividends were paid. amounting to $90,000; added to rest, $110.”);

balance of profit carried forward,$5.172. The branches at Brussels. Oshawa, and

Alliston have been withdrawn. The capital stock is $1,500,000 ; rest, $335,000.

JACQUEs-CAR-rmn BANK.—The balance to the credit of profit and loss on May 31.

1882. was $10,563; profits realized during the year-ended May 31. 1883. $66,773; total.

$77336. From this were paid two 3% per cent. dividends. $35,000; added to reserve

fund. 615.000; balance to credit of profit and loss, 5%,“. The reserve fund is now

$140,000; capital. $500,000. '

Qmmnc BANK.—Th9 balance to credit of profit and loss on May 15, 1882, was

$35330; profits for the year ended May 15. 1883. 5&1366: total. $837,786. From this

two 3% per cent. dividends were paid, amounting to $175,000 After deductions for

doubtful debts, &c., the balance of profit and loss was $86,904. The reserve remains

at $325,000; capital stock. 32.500.000.

BANK or HAMILTON.—The balance to credit of profit and loss May 31, 1882, was

$3,962: net profits for the year ended May 31, 1883. $135,108 ; total. $139,034. From this

two 3% per cent. dividends were paid, amounting to $63,609 ; carried to reserve fund.

$65,000; balance forward of profit and loss, $7,425. Capital stock paid-up, $976,510;

reserve fund. $200,000.

Fassnom) LOAN AND SAvmos C0.—The announcement is made that Mr. W. A.

Douglass. for many years accountant in the Freehold Loan Company. has been

appointed Assistant Manager of that institution. Those who are familiar with that

gentleman's abilities will agree with us in the opinion that the promotion is well

deserved—Monetary Times. Toronto.
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EAs'rsaN TOWNSHIPS Baum—The balance of profit and loss carried forward from

last year was $3,242; net profit for the year ended May 15, 1883, $188,751; total, $191,994.

Two 3% per cent. dividends were paid during the year, amounting to $97,980 ; trans

ferred to reserve fund, $80,000; profit balance carried forward, $14,013; capital paid in,

$1,399,740 ; reserve fund, $350,000.

Tait BANK S'ra'rnuns'r ron. MAY shows an aggregate reserve fund of $17,052,718,

at the end of the month, which is nearly 28 per cent. of the aggregate capital. The

dividends shown in statement for each bank, average about 7.4 per cent. The circula

tion decreased in the month from $33,082,659 to $31,30l,076. The amount due from

foreign agencies increased from $11,178,542 to $13,009,294. The discounts were reduced

from $146,813,144 to $144,451,187.

Fauna“. BANK or Oaxaca—The net profits for the year ended May amass, were

$459,257: balance from last year,$23,704; premium on new issue of stock, $586,720; back

dividends on stock payments, 880,2.)0; total, $1,095,931. Two 3% per cent. dividends

were paid, amounting to $191,774; transferred to rest, $850,000; balance of profits

forward, $34,157. Of $1,500,000 additional stock authorized last year, $1,466,800 was

taken up. The paid-up capital is $2,787,810; rest, $1,450,000.

BANK or Monrnan..—The balance of profit and loss account on April 30,1882, was

$215,404; net profit for the year ended April 30, 1883, $1,556,788; total, $1,772.192. From

this were paid two 5 per cent. dividends, amounting to $1,200,000: added to rest,

$250,0000, leaving $322,1W to credit of profit and loss. Capital stock paid-up, $12,000,000;

rest, $5,750,000.

At the annual meeting on June 4, Mr. C. F. Smithers, the President, again urged

the necessity of caution in doing business, but his speech was somewhat more assur

ing than that of last year.

BANK or Nova Slocum—The statement for the year 1882 shows that the balance

to the credit of profit and loss on December 31, 1881 was $3,299 ; the net profits for

18w, after writing ofi all bad and doubtful debts, losses, etc. were $141,463; profit on

bonds sold, $13,500; total $158,282. From this dividend number 23 of $40,000 was paid

August 1, 1882 and $40,000 more was applicable to dividend 24, payable Febuary 1, 1883;

$75,000 was transferred to the reserve fund, leaving a balance carried forward of

$3,262. On December 30, 1882, the deposits at call amounted to $1,020,957; deposits

subject to notice, $2,058,604; notes in circulation, $936,929; capital paid-up, $1,000,000;

reserve fund, $400,000; specie, $122,588; dominion notes, $359,557.

MERCHANTS' BANK or CANADA.—The report for the year ended May 31, 1883,

shows that the net ordinary profits were $885,912; profit Pacific Railway bonds, $17,

500; profits brought forward from 1882, 513,701; total. $897,113. From this were paid

two dividends of 8% per cent" $399,966; added to “ rest.” $400,000; transferred to

contingent fund, $65,000. The “rest” is now $1,150,000; and the contingent fund,

$255,000; capital paid-up, $5,714,506.

In his remarks, at the annual meeting on June 20, the General Manager, Mr. G.

Hague, gave a warning against the abuse of the credit system, a serious evil of for

mer years having broken out again, \"iz.: the giving and taking of unreasonable

amounts of credit. He deprecated the practice of keeping more than one bank

account. It prevented the merchant from having the benefit of the banker's infor

mation and the banker's judgment as to the amountoi’ credit he is giving, and opened

the way to a dangerous and ruinous extension of credits generally. He said the Bank

had abstained from making loans based on real estate in the Northwest.

Losnos CLEARING-HOUSE Bcsmsss.—Sir John Lubbock's annual statement of

statistics of the London Bankers‘ Clearing House up to April 30, 1883, shows a de

creased total clearing of over 3 per cent. as compared with the previous year, and a

failing 08 on Stock Exchange half-monthly settling days of nearly 15% per cent. The

total of clearings in the year ended April 30 was £6.189,146,000, being £193,508,000 less

than in 1881-82. The clearings on Stock Exchange settling days amounted to £1,169,

315.000. a decrease of £209,870,000: total on consols settling days, 53263545300, a decrease

of £43,248,000; on fourths of the month (ordinary trade clearances), 9.342.581.000, a de_

crease of £4,073,000. These last are smaller than during the years from 1872 to 1875.
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NEW BANKS, CHANGES, FAILURES, ETC.

New Nltlonal Barnum-The Comptroller of the Currency furnishes the follow

ing statement 0! National Banks organized since our last report:

Mia—First National Bank. Homer. Illinois. Capital. 350.000. Solomon Plant. Presi

ident ; Emanuel I. Fisher. Cashier.

m—Puget Sound National Bank. Seattle. Washington Territory. Capital. 550%

Bailey Gatzert. President; J. Furth. Cashier.

2067—Front Royal National Bank. Front Royal, Virginia. Capital. 350.000. Giles

Cook, Jr.. President; Jas. H. French. Cashier.

2968—Farmers' National Bank. Owenton, Kentucky. Capital. $60,000. J. Holbrook.

President; Jo. C. Revill. Cashier.

MD—First National Bank of DuBois City, DuBuis. Pennsylvania. Capital. $50,000.

Frederick R. Arnold. President; James E. Long. Cashier.

SWIG—National Bank of St. Joseph. St. Joseph. Missouri, Capital. 8100.000. Calvin F.

Burnes. President; George C. Hull. Cashier.

RIP—Commercial National Bank. Marshalltown. Iowa. Capital. $100010. Elijah L.

Lyon. President; Andrew A. MeFadon. Cashier.

zen—First National Bank. Lewiston. Idaho. Capital. $50,000. John P. Vollmer.

President; Cashier. John H. Evans.

NIB—First National Bank. Garnett. Kansas. Capital. $50.00). No President; John R.

Foster. Cashier.

2914—First National Bank. Waxahachie. Texas. Capital, 866.000. M. T. Patrick. Pres

ident; N. A. McMillan. Cashier.

TE—Iron National Bank. Gunnison. Colorado. Capital. $50,000. Samuel G. Gill.

President; John H. Faster. Cashier.

2976—Sprague National Bank. Brooklyn. New York. Capital, $510000. N.T. Sprague.

President ; H. C. Copeland. Cashier.

2977—First National Bank. Rochester. Pennsylvania. Capital. 550.000. Henry C. Fry.

President ; W. S. Shallenberger, Cashier.

2978—United States Natlonal Bank. Omaha. Oregon Capital. 3100.000. Smith S. Cald

well. Vice-President; Milton T. Barlow. Cashier.

2979—First National Bank. Palmyra. Missouri. Capital. 355.500. James M. Bates.

President; Samuel Logan. Cashier.

2980-Flrn National Bank. Aberdeen. Dakota. Capital. $50,000. 8. H. Jumper. Presi

dent; Geo. L. Csdwell. Jr., Cashier.

2981—First National Bank. Salisbury. North Carolina. Capital. 350.000. 5. W. Cole.

President; I. H. Faust. Cashier.

2982-First National Bank. Cleburne. Texas. Capital. 350.000. Christopher Mertz. Pres

ident; Oliver 8. Heath. Cashier.

2983—First National Bank. Tlpton. Iowa. Capital. $50,000. Herbert Hammond. Presi

dent; C. A. Snyder. Assistant Cashier.

2984—Hamilton County National Bank. Webster City. Iowa. Capital. $50,000. Leslie

A. McMurray. President; 0. K. Eastman. Cashier.

2085—Merchants' National Bank. Seattle. Washington Territory. Capital. $50,000.

Angus Mackintosh. President; Wm. H. Reeves. Cashier.
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2986—Capital National Bank, Bismarck. Dakota. Capital, 850.000. Nehemiah G. Ord

way. President: Wm. G. Nixon, Cashier.
A.

ALABAMA,

Mourns—William A. Garnettk 00.; dissolved by death of Wm. A. Garnett. M. G.

Hudson continues under style of M. G. Hudson & Co.

CALIFORNIA.

Inseam—Fresno County Bank; J. A. Blssingame, Cashier. in place of C. G. Hinds,

Acting Cashier.

SAN DIEGO.—Th0m88 Brothers, formerly of Omega, Kansas, are in business here under

style of Bank of Southern California. Capital. $250,000. President, J. Gowen

dike ; Vice-President, R. A. Thomas; Cashier, C. E. Thomas.

SAN FRANCISCO.—Cb8rlefl Cracker, President of the Southern Pacific R. R. 00.. and

R. C. Woolworth, late President of First National Gold Bank. have established

the banking house of Crocker, Woolworth & Co.

COLORADO

GUNNISON.—Ir0n National Bank succeeds Bank of Gunnison. Capital. $50,000. Presi

dent. Samuel G. Gill; Cashier, John H. chter.

LAKE Orrin—Miners and Merchants‘ Bank; John H. Maugham now Manager; H. J,

Alexander, Cashier, in place of John H. Maugham.

LEADVILLE.—City Bank; C. C. Davis, President. in place of C. C. Howell.

TRINIDAD.—Flrst National Bank ; consolidated with Las Animas County Bank.

Las Animas County Bank ; George R. Swallow, Cashier. in place of S. B. Brown.

VILLA GROVE—G. B. Carstarphen ; sold outto Lewis 8: Smith.

CONNECTICUT

MIDDI.aTOWN.—Mlddletown National Bank; M. B. Copeland. President, in place of

J. H. Watkinson; Wm. H. Burrows. Cashier. in place of M. B. Copeland; no

Assistant Cashier in place of W. H. Burrows.

Naw Putnam—National New Haven Bank; no Vice-President in place of H. Trow

bridge.

Second National Bank; Charles A. Sheldon, Cashier. in place of I. K. Ward; T

H. Sheldon, Assistant Cashier, in place of C. A. Sheldon.

DA KO'I‘A.

Annnnssn.—Flrst National Bank has been authorized to commence business. Capi

tal, $50,000. President, 8. H. Jumper; Cashier, Geo. L. Cadwell, Jr.

DlsXARCK.—Capital National Bank has been authorized to commence business.

Capital, 350.000. President, Nehemiah G. Ordway; Cashier, Wm. G. Nixon.

Burma—Hughes County Bank has been opened by Messrs. Waite & Garvin.

HURoN.—Bendle County National Bank has been authorized to commence business.

Capital, $50,000. -

[mason—Bank of Libson (Kindred. Greene .8: 00.); C. F. Kindred retires.

Ramson County Bank (Drew B. Allen); Adams 8: Freese succeed.

MITCHELL—First National Bank; J. D. Lawler, President, in place of S. F. Goody

Koontz. resigned.

Onnwsr.—Citizcns‘ Bank; William Brearton, Cashier, in place of H. B. Wilkinson.

VERMILLION.—Downlng 6: Lumley are in business here, under style of Clay County

Bank.

DISTRICT OF COLUMBIA

WASHINGTON.—~H. D. Cooke A: 00.; Harry A. Groesbeck retires; Grant B. Schley ad

mitted. Same style.
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GEORGIA.

AUGUSTA.——Natlonal Exchange Bank ; Jos. S. Bean, Cashier. deceased.

SAVANNAB.—C9ntflll R. R. 8: Banking 00.; William P. Raoul, President. in place of

E. P. Alexander.

Henry Hull 6: Co.; succeeded by Chas. H. Olmstead & Co.

IDAHO.

LEWISTON.—J0hn P. Vollmer & 00.; succeeded by First National Bank. Capital

$50,000. President, John P. Vollmcr; Cashier. John H. Evans.

ILLINOIS.

CHICAGO—North Western National Bank; no Cashierin place of J. D. Sturgcs; Fre

erlck W. Gookin, Assistant Cashier.

HOMEB.—Ciilzen8' Bank (Solomon Plant) ; now First National Bank. Same officers.

METROPOLIS.—M. Mayfleld 81 (10.; Wm. B. Brown, late general partner, and Wm. P.

Bruner, late special partner, succeed. Style, Brown & Bruner.

Oman—First National Bank ; R. N. Stotler. Cashier; no Assistant Cashier in place of

R. N. Stotlcr.

INDIANA.

ANDERsON.-Madlson County National Bank; C. T. Doxey. President. in place of J.

E. Corwin; G. W. Brown. Vice-President.

MAR!0N.-—Marion Bank has been opened. Partners: Geo. Sweetser, Philip Matter

James V. Sweeiser, Joel G. Sayre. Cashier, Joel G. Sayre.

RICHMOND.—Richmond National Bank; Charles H. Collin, Vice-President: Benjamin

Webb. Assistant Cashier.

IOWA.

CEDAR Runes—Cedar Rapids Savings Bank has been recently organized. Capital,

$50,000. President, John '1‘. Hamilton: Cashier. John M. Dinwiddie.

CLINTO >1.-—Clinton National Bank; R. C. Van Kuran, Assistant Cashier.

CRESTON.—First National Bank; F. D. Hall, Cashier. in place of J. S. Black; no As

sistant Cashier in place of A. D. Mallory.

Creston Loan 8'. Trust Co. has been recently organized. President,J. B. Harsh;

Cashier. A. V. Scott.

DYERBVILLE.~G. F. Ball (Farmers & Traders’ Dank) ; succeeded by G. L. Tisdale 8:

Co.

GLAnnnoox.—Bank of Gladhrook; M. M. Crookshank. President. in place of C. J.

Stevens.

KNOXVILLE—Knoxville National Bank; W. L. Collins, Cashier, in place of C. A. Col

lins.

MARSHALLTOWN.—C0mmerclal Bank; now Commercial National Bank. Capital,

$100,000. Same management.

PERRY.-—Citizens' Bank ; D. J. Pattce. Cashier, in place of A. T. Pearson.

Pounii0Y.—Pomeroy Exchange Bank (Brownell 8: Gould ;) burnt out.

SIOUX Orrin—Sioux National Bank ; capital increased from 510.000 to $500,030. Sur

plus. $10,000.

slonx lurins.—Hoskins 8: Toy; dissolved.

T1non.—Herbert Hammond ; succeeded by First National Bank. President. Her

bert Hammond; Vice-President. Wm. H. Cohh; Assistant Cashier. Chas. A.

Snyder.

WEBSTER Gina—Hamilton County National Bank succeeds Hamilton County Bank.

Capital, $50,000. Same management. Jacob H. Funk, Vice-President.

Miller 8: Mattice succeed B. F. Miller, Son & Co.
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KANsAs.

BURDINVILLI.—Bl'00k8 Brothers are reported as opened here.

Er. Doiupo.—Ellett & Frazier (Bank of El Dorado); succeeded by Eliot, Gardner dz

Frazier.

GARNETT.—Alldel‘50n Co. Savings Bank ; succeeded by First National Bank. Capital.

$50,030. No President; Cashier, Jothi. Foster.

MANKATO.—-R0bin50n 8t Goodrich are in business here.

OQBORNE.—Osb0rne County Bank; capital increased from $15,011) to $25,000.

Ssnowrcx CHLAedgwiok City Bank has been recently established.

TOPEKA.—Central Bank; P. I. Bonebrake, President. in place of C. 0. Wheeler: 0. 0.

Wheeler, Vice-President; Edwin Knowles, Cashier, in place of J. Francis.

W1LL1s.—Harpster 6r Aigler have commenced business here.

KENTUCICY.

wamns.—Fnrmers‘ National Bank has been authorized to commence business.

Capital. $60,000. President. J. Holbrook ; Cashier, Jo. C. Revill.

LOUISIANA.

wa Omens—N. 0. Canal .5: Banking 00.; Edward Toby, Cashier, in place of J. B.

Montreuil.

MARYLAND.

BALTiuons.—Farmers 8r Merchants' National Bank; C. H. Pitts, Cashier, in place of

E. S. Beall, deceased.

Manufacturers‘ National Bank; capital increased from WAX!) to $500,000.

MASSACHUSETTS.

Demos—Massachusetts National Bank ; Abraham 0. Bigelow, President. in place of

H. A. Rice.

Massachusetts Loan 8: Trust C04 Stephen M. Crosby, President; Frank W.

Reynolds, Treasurer. in place of S. M. Crosby.

EASTHAMFION.—First National Bank; Charles H. Johnson, Cashier. in place of A. D.

Sanders, resigned.

DIICHIGAN .

VANDALlAr—G. J. Townsend ; reported closed.

VassAn..—First National Bank has been authorized to commence business. Capital,

$50.0».

MlNN ESO'I‘A .

MURDOCK.—Andrus 8r HoldridgeiFarmers‘ Bank) ; succeeded by Holdrldge & Brit

mn.

NoarnrinLD.—Ciiizens’ Bank; M. W. Skinner, President.

81‘. PAUL.—St. Paul National Bank; A. C. Anderson, Assistant Cashier.

MISSOURI.

HUMthnnm—J. iii. Hammett k. 00.; James M. Hammett deceased.

Kansas Orrin—Foster, Crouse 6: Co. are in business here.

OAK Gamma—Bank of Oak Grove has been recently organized. President, 8. D.

Hulse; Cashier, C. T. McCoun.

{Manna—First National Bank has been authorimd to commence business. succeed

ing Bates, Lee 6: Co. Capital, 555.500. President. James M. Bates ; Vice-Presi

dent. W. H. Lee ; Cashier, Samuel Logan.

PLEASANT HILL—milk of Pleasant Hill; John C. Knorpp, Vice-President.

W. H. Robert is in business here. Style, Citizens' Bank.

81‘. “mum—Bank of St. Joseph; succeeded by National Bank of St. Joseph. Same

oflicers and capital.
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S'r. LOUls.—-Contlnental Bank ; Charles W. Bullcn. Assistant Cashier. J '

Provident Savings Institution ; James 8. Garland, Vice-President, in place of W.

H. Thompson.

McNair 8: Tracy; dissolved.

RICHMOND.—J. S. Hughes & 00.; capital increased to $100,000.

Tamara—Valley Bank succeeds Rankin, Stevenson 8: Co. President, John P.

Stevenson ; Cashier, R. M. Stevenson.

WELmVILLE.—~\Vellsviiie Bank ; now incorporated. Capital increased from $10,900 to

$15,000.

NEBRASKA.

BATTLE CREEK.——Ffll’mel‘5 & Drovers’ Bank is reported here.

CHESTER.—'l‘hompson & Dinsmorc; dissolved. James Dinsmore continues.

Encam—Dinsmore, Howard & Co. (Edgar Bank); J. B. Dlnsmore and F. C. Matteson

dispose of their interest to E. E. 8; I. V. Howard, who continue under the

_ firm name and style of the Edgar Bank, Howard Bros. & Co.

HOOPER.*LyIllall & Heimrich; succeeded by Lyman dz Richards.

LlNCOLN.—M8r8il National Bank has been authorized to commence business. Capital.

$100,000.

NORTH Pl.n'ra.—H. N. Nichols A: 00.; succeeded by W. E. Beach & Co.

OAKDALB.*Oflkduie Bank (Matheson 8: Evans); Mr. Evans, deceased.

OMAllA.~Unit8d States National Bank succeeds Caldwell. Hamilton dz Co. Capital,

3100.000. Vice-President, Smith S. Caldwell; Cashier, Milton '1‘. Barlow.

PLA'n-suou'ri-L—First National Bank; F. E. White, Vice-President, in place of J. M.

Patterson: no Assistant Cashier in place of J. O'Rourke.

SUPEIuOR.—Meck, McCorkle dz Briggs are in business here.

WAHOO.——“'iiiiflm8, Lyle 82 Marsh (Citizens' Bank); succeeded by Williams. Lyle A:

Collins.

NE‘V MEXICO.

SANTA FE.-—First National Bank; R. J. Paien, Cashier, in place 0! W. W. Griflin;

Win. W. Grillin, Vice-President, in place of J. L. Perea; no Assistant Cashier

in place of R. J. Palen.

NEW' YORK.

BROOKLYN.—Spl‘llillle National Bank has been authorized to commence business.

Capital, $200,000. President, N. '1‘. Sprague; Cashier, H. C. Copeland.

GREENP()RT.—Fil‘8t Naiional Bank; E. B. Harris, Assistant Cashier.

Naw YonK Cur—Mechanics National Bank; Wm. H. Cox, President. in place of

Benjamin ii. Sherman, resigned; H. E. Garth, Cashier, in place of Wm. H. Cox.

Phenix National Bank; Alfred M. Bull, late Asistant Cashier, appointed Cash

ier, in place of John Parker, deceased.

Produce Exchange Bank; William A. Sherman appointed Cashier.

Dry Dock Savings Institution ; William V. Webster, Secretary, deceased.

Farmers“ Loan & Trust 00.; W. D. Searles. Vice-President, in place of Geo. F.

Talman, deceased. 011100 of Second Vice-President abolished.

Produce Exchange Safe Deposit Co. ; William H. Pierson, Jr., appointed Mana

ger.

Henry A. Day: admitted to Stock Exchange.

Frank Ellison; admitted to Stock Exchange.

William K. Kitchen; admitted to Stock Exchange.

Kuhn, Loeb A: 00.; Abraham Wold admitted to Stock Exchange.

E. L. Oppenhclm & Co.; dissolved. Limited partnership formed under same

style, with special capital of $60,000to Dec. 81, 1883.
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J. H. Parker ;sdmltted to Stock Exchange.

R. H. Parks .2 Co. ; assigned to James A. Patterson. '

Saltonstall 8: Co.; dissolved.

Maxwell 8; Graves; E. M. Whiting retires.

A. P. Turner, 0! A. P. Turner & Co.. Philadelphia. admitted to Stock Exchange.

Vanderhoof, Morrison & Co. ; assigned to J. H. Morrison.

F. B. Wallace & Co. : Francis 13. Wallace. deceased.

Winslow, Lanier & 00.; John W. Ellis retires August 1.

Wotherspoon 6: 00.: Frederick J. Alllen retires. and continues on his own ac

count.

OWIGO.—I"irst National Bank; Wm. S. Truman, Assistant Cashier, in place of C. A.

Thompson.

PHELPS.—P. Mott; discontinued.

SoDUs.—Hulett & Gaylord ; S. P. Hulett. deceased.

TBOY.—Neher & Calder; succeeded by Neher & Carpenter.

G. Parish Ogden & Co. ; succeeded by Ogden, Calder & Co.

NORTH CAROLINA.

Deanne—W. T. Blackwell has opened the Bank of Durham. Cashier, P. A . Wiley.

SALrsnuav.—Flrst National Bank has been authorized to commence business. Capi

tal. $50,000. President. S. W. Cole; Cashier, I. H. Faust.

STATISVILLR.—Willlam J. Coite isin business here.

OHIO

MONTPELIER.—Bflnk of Montpelier has been opened for business. President. W. F.

Day ; Cashier. E. B. Woodworth.

Poa'rsuon'rn.—Flrst National Bank; James Y. Gordon, President, in place of E.

Miller; Charles E. Jeweli,Cashler, in place of J. Y. Gordon.

Brmnoslnnn.-—First National Bank; 13. H.Warder, President, in place of John Lud

low, deceased; J. H. Thomas. Vice-President, in place of B. H. Warder.

OREGON

PORTLAND.—Oreg()n and Washington Mortgage Savings Bank; closing up business.

PENNSYLVANIA.

DANVILLE.—Flrst National Bank; D. M. Boyd, President, in place of '1‘. Beaver.

DUBOls.—First National Bank of DuBois City has been authorized to commence busi

ness. Capital, $50,000. President, Frederick K. Arnold; Cashier, JamesIE.

Long.

GnnvaLLI.—First National Bank of West Greenvllle; title changed to First Na—

tional Bank of Greenville.

I

Immune—J udgmenis to the amount of 312.000 entered against E. H. Wilson, Cashier

of Indiana Co. Deposit Bank. Bank's loss reported slight.

anmrrowm—National Bank of Mlddletown: S. Raymond. Vice-President.

Nos'rn CLARENDON.—Clnrendon Bank ; sold to D. L. Gerould.

Non'rn Essa—People's Savings Institution; Alfred Short, President. in place of J.

Ronnald ; B. C. Spooncr, Treasurer, in place of W. A. Grimshaw.

Short, Blaine 8: Co. ; merged in People‘s Savings Institution.

Pnlmnsnrnu.—Merchants' National Bank; William Wood, Vice-President.

Union Trust 00.; James Long, President. in place of Wm. C. Patterson, re

signed.

Blrritt & Csttell: suspended.

A. P. Turner 8: 00.; A. P. Turner admitted to N. Y. Stock Exchange.
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Edward P. Wetzlar

balance in notes

Work & 00.; dissolved.

Rocnnsrnn.~Fiz-st National Bank has been authorized to commence business. Capl

tal, $50,000. President, Henry C. Fry; Cashier, W. S. $ha11enberger.

Srnounsavnon.—Stroudsburgh Bank; Jeremy Mickey, Cashier, deceased.

(stock broker): compromised with creditors at 50 cents cash

v

TENNESSEE.

NAanxnnm—Amcrican National Bank. capital $500.00), has

commence business September 1.

Third National Bank; A. W. Harris. Cashier, in placsof E. Jones: Edgar Jone!

Vice-President ; no Assistant Cashier in place of A. W. Harris.

been organized. Will

TEXAS.

BnYAN.—Edrington & Howell; dissolved.

Quechua—Johnson County Bank

$501110. President, Chrlstoph

DECATUR—First National Bank; J. L. Ullman, Vice-President.

Gonna—Boyd & Sibley; Eugene Sibley withdraws. Remaining partners continue

under style of Boyd & Boyd.

GREINVILLE.—~Reyn01d8 & Oneal; to he succeeded by First National Bank. with a paid

capital of $50010; authorized capital, $250,000. President, T. H. King; Vice

Prcsident. W. H. Bush; Cashier, Geo. M. Oneal. ‘

WLXAHACRIE-~Patrl0k. McMillan & 00.: succeeded by First National Bank. C8D

itsl, $66,000. President, M. T. Patrick; Cashier, N. A. McMillan.

VIRGINIA.

FRONT ROYAL—FIT)!“ Royal National Bank has been authorized to commence busi

ness. President, Giles Cook. Jr.; Cashier, 18.9.11. French.

WrncnssTsR.—Shensndoaii Valley Bank ; Jno. W. Rice, Cashier, in place of T. Shu

mate.

; succeeded by First National Bank. Capital.

er W. Mertz; Cashier. Oliver 8. Heath.

WASHINGTON TERRITORY.

Cnnsnir.~llnnk of Cheney (John C. Davenport) ; suspended.

Busrrnufliiercbants‘ National Bank succeeds Mackintosh 6: Reeves. Capital' $50.

000. President. Angus Mackintosh: Cashier. Wm. H. Reeves.

Puget Sound National Bank has been authorized to commence business. Capi

tal. 550.000. President, Bailey Gstzert ; Cashier, J. Furth.

WISCONSIN.

Mnnonoms.—First National Bank ; W. C. McLean, Cashier, in place of J. A. Decker.

No Assistant Cashier in place of W. C. McLean.

Snrnmon.—First National Bank; Edwin H. Brown, Cashier, in place of T. K. Alex

nnder.

\

ONTARIO.

CLINTON.—Johnston. Tisdall 8: Gale; succeeded by Furron 8: Gale.

ELORA.—Johnston. Gale 8: Tlsdall; E. P. Tisdall retires.

Remaining partners con
tinue.

%

Mbclmnlcs‘ Nationll, New York—Mr. William H. Cox. who was elected Presi

dent of this bank in June, in place of Mr. B. B. Sherman, had served as Cashier since

the year 1861. Mr. H. E. Garth. the new Cashier, was formerly President of the Ger

man National Bank of Memphis, Tenn.



 

BANKERS’ OBITUARY RECORD.

AllQIl-—Leander Allen, who died in New York on May 28, aged 83 years, was for

merly employed in the Bank 0! Commerce, and was one of the original founders of

the Institution for the Savings of Merchants“ Clerks.

Birthm—Charles Bartles, who died at Flemington, N. J., on June 13th, aged 83

years, was for several years President of the Hunterdon County National Bank. He

amassed a large fortune, which he used to advance the interests of his section of the

country.

BellL—E. S.'Beall, Cashier of the Farmers and Merchants' National Bmk, of

Baltimore, died June 8. He was born in Norfolk. Va., thirty-eight years ago, and was

engaged in the bank sixteen years in all, having been appointed Cashier in 1879. -

Guinea—John G. Gaines, formerly President of the Citizens' Bank, and aleading

hardware merchant of New Orleans, died June 5. He was a native of Portsmouth,

N.H., was 72 years old, and had lived in New Orleans 50 years. He was atone time the

possessor 0! great wealth, but failed to weather a financial storm a few years ago.

Grann 11,—Timothy O. Grannis, of the banking firm of T. 0. Grannis & Co., of

Utica, N. Y., died May 19, aged seve nty-three years. He was born in Claremont, N.

EL. and removed to Utica in 1826. When a young man he studied law in the office 0!

Aaron Burr, at New York, for a short time, but returning to Utica he entered the old

Bank of Utica, and ultimately he became Teller. When the Bank of Central New

York was established in 1845 he was appointed Teller and afterward Cashier. It failed

in 1860, and in 1862 the bank of T. 0. Grannis & Co. was chartered under State laws.

This became a private concern later, but has had an honorable and successful career

up to the present time.

Hammett.—The death was recently announced of James M. Hammett, ot the

banking house of James M. Hammett & Co. of Huntsville, Mo.

LudloW--—John Ludlow, President of the First National Bank of Springfield, 0.,

died June 10, 1883, aged 72 years. He was born near Springfield, in 1810, and spent his

life in that city. He was closely related to Israel Ludlow, one of the founders of

Cincinnati. He followed the drug business for nearly thirty years, but in 1854 was

elected President of the Springfield Bank. He continued in this position when the

bank was changed to the First National, and up to his death. He also held other posi

tions of trust.

Mackey.—Grcat etcltement and sorrow was caused in Stroudsburgh, Pa.,nu May

18, by the news that Jeremy Mackey, Cashier of the Stroudshurgh Bank, and an ex

Assoclate Judge of Monroe county, had committed suicide by shooting. He had been

suffering from insomnia and melancholia for some time, and the coroner‘s jury found

that he was temporarily insane. Judge Mae-key was born near Bclvldcre, N. J.,

seventy-two years ago, and removed to Pennsylvania in 1636, where he for some

years followed the tanning business. He was elected Associate Judge 25 years ago.

When he became Cashier of the bank. 13 years ago, it was in a wretched condition. He

- built it up until it paid an Sper cent. dividend and had a good surplus.

Mien-m—ColonelJohn MacRae,ot Wilmington, N.C.,whose death was announced

about June 20, was formerly, for many years, President of the Bank of Wilmington.

He was also the first Mayor of Wilmington, and held many positions of trust in the

State.
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Mulligan—H. S. Munger, President of the First National Bank of Geneva, Ohio,

died May 26, 1883, at the age of titty-seven years. He was born at Geneva, 0., and was

connected with the above bank as a Director, in all twenty-one years. He was its

President for the last five years. ,

Shlppen.—Jolin Shippen, who was for 51 years President of the Miners‘ National

Bank, of Pottsville, Pa., died at that place on May 12. He was born in Chester county,

Pa., on August 13, 1795, coming of English Quaker stock. In youth he was a surveyor,

and surveyed the whole of Clarion and adjoining counties. In 1829 he went to

Pottsville,aud two years later he was chosen President of the above-named bank,

which position he resigned in 1882 on account of old age. In length of service he

was the oldest bank President in the country.

Tulnmn.—George F. Talman, Vice-President of the Farmers’ Loan and Trust

Company, New York, died June 11,1883, aged eighty-eight years. He was born in

New York, graduated from Columbia College, and studied law in Goshen, N. Y.,

where he practiced for some years. Returning to New York he continued the prac

tice of law in connection with Ogden Hotfman. until he became agent of the American

Trust Company of Baltimore. When this company wound up he became Vice-Presi

dent of the above-named company. Mr. Talman was not married. He was a. public

spirited man.

Trmvbrldge.—Henry Trowbrldge, Vice-President of the National New Haven

Bank, died May 28th, aged sixty-eight years. While yet a boy he'was employed by

the firm of H. 'I‘rowbridge’s Sons 6': Dwight, and for six years represented the house

inthe West Indies. In 1836 he became a member of the firm, and of the successive

firms of H. Trowbrldge & Sons118-18), and H. 'l‘rowbridge’s Sons (1849). He was also

interested in a number of other enterprises, and held several public offices. The ref

erence library of Yale Theological School was founded by him. He was for thirty

three years a Director of the above bank, and for the past fifteen yearsitsVice-Presi

dent.

\\'allace.—-Francis B. Wallace, one of the oldest members of the New York

Stock Exchange, died on June 21, aged seventy-six years. He was born in Milford,

Pa., but when young entered the store of an uncle in Goshen, N. Y., and in time

became a partner. He came to New York about 1857, and in 1860 went into the

stock brokerage business, his firm being Wallace & Broadhead. A few years after

this firm was dissolved, and Mr. Wallace took his nephew, J. Frank Philips, into paw

nership, a=suming the existing firm name of F. B. Wallace & Co. Upon the death of

Mr. Philips, about three years ago. Mr. Wallace became a special partner in the

present tirni. He was well known in Wall Street as a man of high principle and

positive convictions.

‘Vard.—Israel K. Ward, Cashier of the Second National Bank, of New Haven,

Conn., died May 25, in his fifty-seventh year. He was appointed Teller of the bank in

1857, and Cashier two years later. He was Treasurer of the town of Orange, and of

the New Haven & West Haven R. R. Co., and held other places of trust. having repre

sented his native town of West Haven in the Legislature. He was a most highly re

spected citizen.

“’ebster.—Hosea Webster, President of the Brooklyn (L. I.) Savings Bank, died

June 1, aged ninty-three years. He was born in Litchfleld, Conn., on December 14,

1789. Early in life he went to the South, and for some years did business in Georgia

with success. Removing to Brooklyn in 1832, he was chosen a Trustee of the Savings

Bank in 1885, and in 1845 was elected its President.

\Vhite.—Norman White, who died in New Rochelle, N. Y., on June 13. was for

merly for many years a Director of the Mercantile National Bank, of New York, and

for four years its President. He was also connected with many large business enter

prises, as well as religious organizations.

\Vyckolf.—Nicholas Wyckofl’, who died in Brooklyn, L. 1., on June 24, at the age

of 82 years, resigned the position of President of the First National Bank 01' Brooklyn

a few weeks ago, on account of ill-health.
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RAILROAD FINANCES AND NEWS.

(A synopsis of Railroad finances and ail’airs of interest to Bankers. Investors, 810.

Classification: I. New Issues. II. Reports. III. Miscellaneous R. R. News).

1. NEW ISSUES.

ALABAMA GREAT Somaaas.—At a meeting or the stockholders in London,on June

1.5, the issue of £250,000 of additional capital was authorized.

Lose ISLAND RAILROAD-—BOIIGS to the amount of $1,000,000 have been sold, thus

completing the Issue of the first mortgage consolidated 5 per cent. bonds of the

company.

Rocnls'raa 41m Pmsauaon.~'l‘he issue of $000,000 of second mortgage bonds

has been authorized for the purpose of paying for land for terminal facilities in

Bufialo. The bonds were all sold at 92% and interest.

VIBMONT AND CANADA.—The stockholders have assented to the plan of reorgan

ization, and authorized a mortgage of the company's property to secu re the notes and

bonds of the Consolidated Railroad of Vermont to the amount of $87,000,000.

CHICAGO, Srr. PAUL, Mnmmrous AND OMAHA.—This company will issue at its

convenience additional capital stock, at the rate of $10,000 per mile of preferred and

$154110 of common, on BOB-1(1) miles of new railroad. The preferred stock, 6,043 shares,

will amount to $604.11”; the common, 7,564 shares, will amount to $756,400.

New Yonx, Linn: Ema AND Was'i'naa.—The second consolidated mortgage

bonds, $25,001,000, and the second consolidated funded coupon bonds, $8,507,400, which

were formerly listed and called separately at the Stock Exchange, have, since June 1,

become one series, being simillar in all respects.

ATLANTIC AND PACIFIC.— The Boston “Transcript " says: The company has

sold at about 15 ten millions of its treasury capital stock and given an option at 20 on

another ten millions. The first ten millions has been over-subscribed for, and no

doubt the second will be readily sold by the syndicate. This will give the Atlantic

and Pacific over 83410000, and enable it to repay the 32,2604!” advanced for its con

struction by the Atchison and San Francisco companies.

Tan GALVISTON, Housman AND Hannaason Runaoan Conrsmr recently

applied to the New York Stock Exchange for the listing of $2,000,000 of its purchase

money first mortgage 5 per cent. bonds, and $1,000,000 of its capital stock. The

principal and interest of the bonds are guaranteed by the lnternatlonai and

Great Northern Company.

ST. PAUL, MINNEAPOLIS AID Msat'roaA.—Application was made recently to the

New York Stock Exchange by this company for the listing of $10, 74,000 of their con

solidated bonds. The amount of these bonds authorized ls $50,000,000, and of the re

mllnllls' $39,420,000, there are reserved to cover previousissues, $19,426,000, leaving $20,

'iID,0(D to be issued on additional roads as built or required.

Tm: CHICAGO Aim Non-rnwrsulm RAILROAD COMPANY has given notice of

their intention to issue 97,661 shares of additional stock, 88,842 of which will be on the

Chicago, Milwaukee and Northwestern Division, and 10,809 in holdings of the Elgin

and State Line.

CHICAGO, MILWAUKEE AND 81'. Punk-On June 4 the stockholders re-elected

the directors of last year and authorised the issuance of 30,000 shares, or $3,000,000
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of common stock. to pay for coal lands purchased. There are 260 miles of road on

which no stock has been issued. The newly-elected directors rc-elected last year’s

oflicers and added John I). Durand as Second Vice-President, with headquarters at

New York. '

EAs'r Tasssssa. VIRGINIA AND GaoaoIA.—At a meeting of the stock and

regfstcred bondholders on June 23. full power was granted the directors to make any

extension to the system they deem proper. either by construction. purchase or lease.

The directors were also authorized to issue 810.000.000 in 6 per cent. bonds. 33.11100!) in

preferred stock and $13,000.000in common stock. the mortgage to be only on newly

acquired property.

ll . [{EPORTS.

CEDAR RAPIDS AND Missouat RI\'En.—Tlie report for the year ended March 31.

1883. shows that the gross earning were 83.172192 against 83.472361 in the previous

year. a decreaseot 8295.068. The rental income was 8854.646. which by other items

was increased to $865,926. Interest was paid on the bonds and preferred stock. and

quarterly dividends of 1% per cent. on common stock. The common stock amounts

to $6,850,400; preferred stock. 8769.600; iirst mortgage bonds. 83.614.000; balance to

credit of income account March 81. 1883. $836,606.

IowA FALLs AND F‘IOUX (firm—The report for the year ended March 31. 1883.

shows gross earnings ot$723.684. an increase of $33,145 over the previous year. The in

come from rental, etc.. was, 8901.276; expenses. $6.413; net income. $894,863. Interest

was paid on the bonds. which amount to 82.947.500; and 6% per cent. dividends on the

stock. which amounts to 84.623.500. The balance to income account for the year was

$376,452. and the total balance to credit of income account was $1,315.23). The

surplus net income above interest on bonds and 7 per cent. on stock. which is set apart

to provide for the liability at the termination of the lease to the Illinois Central in 1887.

amounts to $1,150,000.

~....~.

ALABAMA Gui-:A'r SOUTHERN, LIMITED.—Tb0 gross earnings in 1882 were $856,757

against 8789.. 75 in 1881. an int-ease of 867.381. The balance to the credit of net revenue

was £83.05]. out of which £20,481 was appropriated to pay a 6 per cent. revenue to the

English company. and 4812.011 to the Alabama. New Orleans. Texas and Pacific Junc

tion ltailways Company. limited. for subsidy. The balance carried forward was

£608.

ST. LOUIS AND CAIao.—'I‘he first annual report. for the year ended January 31.

1883. shows that the road is narrow gauge and 151.6 miles long. The capital stock is

86.500.000. The mortgage debt is $2,600,000 represented by 5 per cent. income bonds.

Interest payable if earned. and non-cumulative. A dividend of 5 per cent. was de

clared from the net earnings for the year. The total earnings for the year were $392.

20? ; expenses, including taxes and rent. 8141.016; leaving net revenue. $382.29".
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BURLINGTON. CEDAR RArIns AND Nonrnaas.—Thc average mileage ope rated

for the year ended Decemberiil, 1882. was 638. against 564 in 1881.

The earnings were: 1882. i 1881.

Total gross earnings . . . . . . . . . . . . . . . . . . . .. . .. $2,800,682 . . 2.259.036

Operating expenses. including taxes . . . . . . .. 1.883.681 .. 1.6%.850

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..8917.001 .. 3632.186

Summary of income account:

1882. 1881.

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8995.058 .. 5691.376

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . .. 947.487 .. 916,874

Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..(surp.) 847.571 .. (def.) $225,408

There was no change in the stock (810,000,000) ; the funded debt was increased

from $0,059,900 to $9.96i.000.
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CENTRAL 10w4.-The total length of the line on December 31, 1882, was 504% miles,

which included the Eastern Division, 124 miles, incompfete, and the Illinois Division,

90 miles, under construction. The earnings for two calendar years were as follows:

 

1882. 1881.

Total earnings............. .... . . . . . ..51,209,109 .. $1,001,366

Operating expenses and taxes. . . 675,876 .. 576,759

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $582,233 .. 5424.607

Balance over interest.. . . . . 210,738 .. 165,607

 

Des Moms-s AND Fon'r DODGE.—During the year ending December 31, 1882, the

extension was completed from Tara to Ruthven. 56 miles, and 672 six per cent. bonds

were issued against it.

Earnings in 1882 and 1881:

1882. 1881.

Total earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8347.168 .. $401,582

Operating expenses. . . . . . . i . . . . . . . . . . . . . . . . .. 226,882 .. 228.988

Net earnings .... .. . ........................ .. $B0,286 .. $72,543

Bos'rou, Conconn AND MONTREAL.—The gross earnings for the year ending

March 31, 1883, were $92),195; expenditures, $697,651; net earnings, $222,544. The

gross earnings for the year ending March 81, 1882, were $902,906; expenses. $669,157.

The Pemigewasset Valley Railroad has been substantially completed from Plymouth

to North Woodstock and leased to the above company.

Ooonnsannc am) Laue CHAMPLAIN.—Th6 report for the year ended March 81,

188, shows that the earnings were as follows:

 

1888. 1882.

Total earnings. . .. . . . .$642,196 .. $600,324

Operating expenses.............. . . . ........ . . 450.758 . . 438,469

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $191,488 .. $170,855

The net income was $184,817, from which $184,594 was paid in interest, leaving

%1 balance carried to profit and loss. The floating debt was increased $61,000 dur

ing the year, and $100,000 of first consolidated mortgage bonds were old.

ALLEGHENY Vault—During the year ending December 31, 1882, the earnings

were as follows:

1882. 1881.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . £2,356,698 . . $2,169,787

Operating expenses and taxes. . 1.427,456 .. 1,265,114
 

 

 

Net earnings...... . . . ................ . . . . . $929,242 . . $904,673

Income account:

1882. 1881.

Net earnings . . . . . . . . .. $929,242 ,. $904,678

Total disbursements. 1,770,039 .. 1,828,961

Balance, deficit. . ................ . .. .. $840,797 .. $924,288

The total to debit of profit and loss on December 31, 1882, was $6,982,993. The stock

(1 :and hen s were 1882- 1881‘

Common stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,166,500 .. $2,106,500

Bonds prior to incomes.. .. .. . 6,700,000 .. 16.000000

Income bonds t . . . . . . . . . . . . . . . . . . .. 8,760,700 .. 8,171,700

Guar. coupons held by Penn. R. R . . . . i . .. 3,5393» .. 2.020.260

CANADA Schumann—The annual report for the year ending December 31, 1882,

shows that the mileage was unchanged, the total being 404, of which 229 are main

line. Following are the earnings: 18m

- 1882.

Total gross earnings . . . . . . . . . . $3,416,059 . . $3,869,260

Operating expenses and taxes. 2,597,179 - - 2,672,845

Netearnings........ ...... .. . . . . . $819,780

 

$696,915
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i! Income account :

“‘5; 1» 1882. 1881.

,' "I _ x . 1' Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . “$831,790 $706,572

if. ; Total disbursements . . . . . . . . . . . . . . . . . . . v . 680,290 767,276

n, ‘ —— —_

i; _ i Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..(surp.)$lSl,500 .. (deb) $60,704

'yl ‘ Stock and bonds:

The common stock. $15,000.000. remained unchanged, and the bonded debt was in

creased t‘rom $13,708,038 to $13,802,038 during the year..

.rnr~m

} i." ' MILWAUKEE. LAKE Snona AND Was'rERN.—The report for the year ending De

. it I cembcr Ill. 1882. shows that the mileage operated was 326. of which all but 4 was owned

~ Ed 1 _ by the company. During the year a consolidation was efl'ected with the Vieux Des
i i l ~> ert a Lake Superior Railroad Company for the purpose of constructing an extension

v“ 1"". in Michigan.

r ‘ The earnings were :

g; 1882. 1881.

5;; {*1 Total rcccipts ........ .................... .. $637,485

1 Operating expenses and taxes . . . . . . . . . . . .. 578.044 423.000

.. st ' Net receipts................................. ..5331.863 $214,436

The balance after paying interest on bonds was 8102.792. The bilance 10 the cred

it of income account on Dec. 81 was $42" 7 "

1'17. 7 ' [A ~,l a.

. ' f ' r. j. . y 3" Cosconn RAILROAD.—Dilring eleven months of the year ended March 31. 1883. the

’ = w .. _ ' ‘ if road was operated in connection with the Boston and Lowell, but the arrangement

I i ' P _. a has been discontinued.

A ; ~' '_ 7: .1; 1;.1- . The earnings for the year were:

.3 g '. ‘l f? 1. A 13' 1882-3. 1881-2.

-7 ‘ ' [1 ¥ ; Total gross receipts... . . . . . . . . . - - - . - - - - “$1317. 7'9 31.253319

>3}; £ up Expenditures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 887.562 787.2

.7 V .‘ ~ ‘ t. w ’
~~ . V . i n —— _—

‘1 . V '17; ..' ‘3‘ ' I

f‘ .i ., If; _ 1m ' Net receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $430,317 $471,118
"’1 l‘ ‘95 1v

After payment of taxes. rents, ctc.. amounting to $279,934. there remained a bal

ance of 850.383. From this two dividends of 5 per cent. each were paid. leaving $38

to be carried to contingent fund.

8‘?

z; l

i 4 i
,

‘

NORTHERN RAILROAD or New HAMPSHIRE—The following BhOWs the earnings

for the year ending March 31, 1888:

1882-3. 1882-1.

Total earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3583.627 8528.404

Expenses and taxes . . . . . . . . . . . . . . . . . . . . . . . . .. 416.077 405.675

Net earnings................................. “$167,550 .. $722,729

Adding to the net earnings the balance of interest account. $58,493. and the bal

ance of income for the previous year. 8150.820. gives a total of $376,864. From this

$179,838 was paid in dividends. leaving balance of income account at the end of the

year $197,026.

''7 n0‘4 _

-¢-.-r",.:-*~.\1'.

.

MANCHESTER AND LAWRENCE.—GI'USS earnings for the year ending March 31.

1873. $180,498; operating expenses. $80,242: net earnings. $100,255; paid in dividends.

$100,000; balance, 8255. Credit balance of income and expenses. $115.88.
'5"

III. MISCELLANEOUS R. R. NEWS.

New YORK. Was'r SHORE AND Romano—This important railroad was opened

from Jersey City to Newburgh, N. Y., on June 4. The Pennsylvania Railroad's depot

at Jersey City is used for the present, until the new company’s own station at

Hoboken is completed. The oiiicers expected to open the road to Albany and

Saratoga by July 1, and it is the intention to run through trains from Saraioga to

Long Branch by way ofthe Pennsylvania line.

.1»"‘2‘."
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THE BANKER’S GAZETTE.

The Money Market and Financial Situation.

NEW YORK. J ULY 2, 1883.

Some t‘ew weekssince a good English authority expressed the opinion that Ameri

can securities were being bought up there instead of being sold. There is a change in

this respect since. for cable dispatches 0t July 1 say that there is no trading in Ameri

can securities. the public seeming to be waiting for developments on this side of the

water.

The prospects are somewhat cleared on this side by the recent breaking down of

the great bull pool in provisions at Chicago. It was undoubtedly a great calamity to

those who were interested in it. and who had temerity enough to wager their for

tunes against the resources of the commercial world. There are hopes that the

form of lunacy which takes this direction will become extinct after a few more ex

amples. such as the Keene pool and the McGeoch pool.

But we have to consider here more particularly the result of the pool to the

country generally. It is pretty certain that the extravagant prices to which

agricultural products had been forced were the cause of the comparatively very light

exports. for some time past. The wheat exports in May amounted to only 5.634.390

bushels. against 7.220.649 in May 1882. and 12,9(B.813 in May 1881. There has also been a

decrease in the exportation of bacon. lard and pork as compared with corresponding

time last year. there being about 5,500,000 pounds less of bacon exported last May

than in May 1882. The results have been high rates of foreign exchange. looking

toward an export ofgold.a partial paralysis of trade in various branches, and an

inclination to dispose of American securities abroad rather than to invest in them.

Of course the pool was not the sole cause of these conditions. but it tended to

aid them.

At the beginning of the dull season of midsummer no report ofa special improve

ment in trade can be expected. but it is gratifying to find that the outlook brightens

as the year rolls on. The prospect of the wheat crop has perceptibly improved during

the past month. the pig iron trade has been growing firmer on increasing transactions.

the outlook for the cotton crop has improved somewhat. and the coal trade is in s.

somewhat better condition than formerly.

A strong disposition is manifested in some quarters to exaggerate the consequ

ences of the Chicago failures. It has been said that the banks were iargerly involved.

No doubt some of the banks have loaned money to the speculators, but it must have
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been on good collateral, and although certain of them may have sustained losses, it is

not at all probable that any have been seriously injured

Busmlss Funnans.—The record of mercantile failures in the United States.

kept by “ Bradstreet‘s " shows that the number during the second quarter of 188,

just closed, was 2,107.with liabilities of $31,560,7w7, and actual assets. $16,126.760. For

the first quarter of 1883, the number was 8,189: liabilities. $42,235,335; actual assets.

823.7%,828. Thelarge dltlerence between the first and second quarters was to be ex

pected,astoward the end and the beginning of the year when balance sheets arc

generally made up, the number of assignments and suspensions is always increased.

During the second quarter of 1882, the number of failures was 1,503; liabilities.

831.5%,201; assets, $18,126,760. This shows that the results from business during the

quarter have been not nearly so favorable as last year. The following table com

pares the statistics of failures for the past six months, with those of the first half of

“$2:

Number. Alaets. Liabilities.

1882. . . . . . . . . . . . . . . . . . . . . . . . . . 3,649 . . $27,&9,765 . . 552.383.2821

1883 . . . . . . .. . ..... . . . ........ .. 5.296 .. 30,889,512 .. 73,594,205

The increase in the number 01' failures is 1.6", or 45 per cent., being a result of

the liquidation that has been carried on for a year or more. necessitated by a general

decrease in the prices 01’ merchandise and the collapse of speculative values.

Tm: Pnnmc Dan was decreased during June to the surprisingly large amount

of $18,098,201, which seems to be a little the largest monthly reduction from ordinary

revenue on record. The large reduction is attributed to the large customs

receipts, and the reduction in disbursements. The customs receipts amounted to

about $20,000,000, being 7 millions greater than the amount for May. The amount

paid for pensions in June was only about $1,000,000. The total reduction in the public

debt during the past fiscal year was $137,82i253, which. in view of the decreased taxa

tion, is possibly a larger reduction than will ever occur in a year again. The reduc

tion, in the interest-bearing debt during the fiscal year, was $125,581,260, from which a

decrease of nearly 6 millions in the annual interest charge will accrue. Since August

1865 the public debt has been reduced neary1,<100 million dollars, and the annual in

terest charge has decreased nearly 100 million.

Tnmsuav Manama—The available cash balance was increased during the past

month nearly 20 million dollars. to $151,118,347. The gold coin and bullion was

increased nearlyfi millions, being over 198 million dollars. The amount of gold

certificateshas not increased, beings little less than $60,000,000. The Treasury contains

$111,9l4,019 in standard silver dollars, against which there are outstanding 872%.686,

in silver certificates. The amount of silver dollars owned by the Governmentln

creased about 2 millions during the past month.

MONEY AND DOIISTIC EXCHANGE—The absence of speculation, and the com

parative slackness in the movement of commodities eastward, causes the loan market

to be quite as easy as it usually is at this time of the year. Call loans on good stock

collateral are readily negotiated at 2 ® 234 per cent.. and time loans for six months

at 4% @ 5 per cent. The discount rate on 60 0000 days indorsed bills is 4 @ 5 per cent,

on four months acceptances 5@ 5% per cent. . and on good single named paper at

four to six months time, 5% @ 0 per cent.
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Domestic Exchange continues generally in favor of New York. Following are the

rates on July 2: Savannahflmying par; selling %@% premium. Charleston. par;

selling 1,3611% premium. New Orleans commercial. 250. per $1,000 discount; bank, par@

91 25 per 81,000 premium. St. Louis, $1 per 91,000 premium. Chicago, 700. per $1,000

premium. Boston, 10@200. per $1,000 discount.

Fonslou EXCHANGE.—Tbe market has remained unchanged for some weeks at

high rates for bills : but the demand is now light and the market weak.

Following are the posted and the actual rates of foreign exchange on July2:

Bunkers' sterling, 00 days. nominal, 84.85%: sight, nominal, $4.89; 60 days, actual,

$4.84%@$4 86: sight. actual, $4.88%@$4.88%. Cable transfers, $4.89@$4.89%; Prime

commercial sterling, long, $4.84@$4.94%; Documentary sterling, 00 days, 94.83%

54.84; Paris, bankers', 60 days, 5.20@5.19% ; sight, 5.17%@5.16% ; Antwerp, commercial,

60 days. 5.23%@5.22%: Swiss, bunkers,‘ 00 days, 5.19%@5.18-V ; sight, 5.16%@5.15%;

Reichsmarks (4), bankers', 60days. 94960119494; sight, 9554@95§s: Guilders, hankers,’ 60

days, 40@40%; sight, 40%@40%

Paris dispatches quote exchange on London 2‘51. 29c.

The following shows the posted rates for prime bankers' sterling bills on London

at 60 days and sight, cable transfers, and prime commercial sterling at 60 days, to

gether with exchange on Paris on June 1, the changes in the rates as they oc

curred during the month, and the highest and lowest during the months of May

and June :

 

,—Bankers—~ Cacle .-————Psris

Ma 00 clays. Sight. Transfers. Commercial. 00 days. Sight.

£3hest...... 4.86 4.89% 4.89% 4.83% 5.20% 5.18%

Lowest.... .. 4.83% 4.86 4.85% 4.81% 5.18% 5.15%

. 4.80% 4.89% 4.881% 5.19% 5.15%

4.89% 4.89% 4.84% 5.19 5.16%

. 4.89 4.89% 4.84% 5.19% 5.17%

Highest..... 4.86 4.89% 4.89% 4.84% 5.19% 5.17%

Lowest . . . . .. 4.85% 4.89 4.89% 4.83% .. 5.18% 5.15%

Govnmunm'r Bonus have been strong in price, confirming our intimation of a

month ago, that the tendency was toward higher prices for long term bonds.

The following table shows the closing bids for the principal issues of Government

bonds on each day of the month of J une, and the highest and lowest during the

month:

8 per 55381. 4%s,'91, 4s. 1907, C‘y 6s, 3 per 5s, '81, 4%s,'91. 45, INT, C'y (is

June cents. cont'd. coup. coup. 1899. line cents. cont‘d. coup. coup. 1899_

103% 103 112%): 119% 129x 108% 103% 112% 119% 131

108% 108% 112% 119% 129 103% 103% 112% 119% 131

109% 108% 112% 119% 131 163% 108% 112% 119% 131

103% 100% 112% 119% 131 103% 108% 1% 119% 181

103% 103% 11% 119% 131 103% 103% 112% 119% 181

103% 103% 112% 119% 133 108% 103% 112% 119% 131

103% 109% 112% 119% 132 120 131

103% 103% 112% 119% 188 108% 109% 112% 120 181

103% 103% 112% 119% 188 104 103% 112% 120 131

103% 112% 119% 132 103% 103% 112% 120 131

l03% 103% 112% 119% 131 109% 108% 112% 119% 181

103% 103% 112% 119% 131 103% 101% 112% 119% 131

109% 103% 112% 119% 181 High 104 103% 112% 120 1

108% 103% 112% 119% 131 Low 103% 106 112% 119% 129

L1
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RAILROAD AND MISCELLANEOUS Banana—The break in the Chicago produce

market had an unfavorable influence on the price of stocks for the time being, but

some change for the better has occurred since. A number of theories have been

lately published to account for the dullness which has prevailed in the stock market

for some time. The principal ones are, distrust of the large capitalists by the public:

the increased competition to which old companies will be subjected in consequence

of the formation of new railroad lines; and the great increase in the amount of

stocks and bonds. many of them representing no visible property, that have been re

cently thrown upon the market.

The following table shows the highest. lowest. and closing prices of the most im

portant railway and miscellaneous stocks at the New York Stock Exchange during

the month of June:

Companies. Highest. Lowest. Clos‘g Companies. Highest. Lowest. Clos'g.

 

 

Canada Southern.... 68% 04 66% Lake Shore . . . . . . . .. 113% 10815 111%,

Central of N. J... . . 89 79% 85%| Louisville dz Nash... 54% 49 53

Central Pacific.. . 2'7 74% 75% Mich. Central ...... . . 99 92% 96%

01110., Bur. 8: Q.. . 126% 122 124% M0., Kan. 6: Texas. 32 225% 30

Chic., Mil.&St. R... 10654 101% 104% Missouri Pacific... . 106% 101% 102%

“ pref . 121 119 1%) ‘ Nash. Chat. 8: St. L. 59 54 57

Chic. 0: Northwest... 130% 130% 132%} N. Y..Chi. & St. L... 12% 10% 10%

“ pref. .. 153% 148% 150% “ pref.... 27% 24 24%

Chic.,St.P. M.&O.. . 48 4.5 46% N. Y. Central . . . . . .. 125 118% 119%

“ pref.... 100% 103% 10%] N. Y.. L. E. a: w. . .. 00% 35% ans?

Chic., Rock I. St Pac. 1263/4 122% 125% N. Pacific . . . . . . . . . . . . 58% 50 51%

0.. C.. C. 8: I........ .. 77% 70% 75 N. Pacific pref..... .. 90% 87 89%

0.. C. k I. C . . . . . . . . . . 4 4 4 Pacific Mail ........ .. 43% 4114 42%

Del. 8: Hudson.. . . . 110% 10R 1091,6‘ Phiia.8t Reading. . .. 61% 53% 58%

Del., Lack. & West. . 130 123% 128% Texas 6: Pacific.. .. . . 39% 36Denver & R. G . . . . .. 48}; 41% 42% Union Pacific. . . . . . . . 08% 82% 93%

E.Tenn.. Va. 0: Ga... 10 8%, 9 Wabash . . . . . . . . . . . . . . 31% 26% 29%

Hannibal & St. .10 pf. 95% 92% 93 " pref... .. 46% 42 43%

Illinois Central . . . . . . 148 13"} 183 Western Union Tel.. 88% 82% 8554

THE NATIONAL Hanna—No important change has occurred in the amount of any

class of bonds held to secure circulation during June.

The following will show the amount of each description of bonds held by the Trees

urer to secure national bank circulation. on or about the dates indicated :

 

April 1. May 1. June 1. July 1.

Currency 6 per cents ............... . . $3,609,000 $3,502.(K)00 $3.502,000K'$&552,M

5 per cents . . . . . . . . . . .. 15.000 15,000 15.00 15.000

4% per cents . . . . . . . . . . . 37,630,400 38.180400 38.8%,9m m.“ij

4 per cents . . . . . . . . . . . . . . . . . . . . . . . . . . .. 104,948.550 105342.950 105,188,450 104,954.63)

5 per cents extended at 8 .

8 per cents extended at 3

3 per cents .......................... . .

 

“fifiwl 10.402350 0020,500 7.788.501

100,100,200 109.7%.050 200053.150 moansso

Tomi. ....................... .. assamsoo $357,228,750 $350,500,000 33.50.551.500

NEW YORK CITY Bums—The average loans have been considerably increased of

late. The reserve continues large and the condition is generally satisfactory. In the

slight demand for money the temptation to loan money on unusual ventures is to be

guarded against.
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The following table shows the range of call loans, and rate on prime paper, for the

past five weeks:

June. 2. June9. June 16. June-23.. June30.

Range of call loans . . . . . . . . . . . . .. ZQJWJ 20713 2753 2 I
. ~ J03 ?@3

Rate of discount . . . . . . . , . . .. . 414Q5 4®4x 4@l}é 47.04% 4@4}{,

Cows an» BULLION.—Bal‘ silver is quoted in London at 50 7-16d per ounce. and

Mexican dollars at 49 3-16d per ounce.

The following are quotations in gold for other coins and bullion:

Trade dollars... Unsettled ' Englishsiiver . . . . . . . . . . . . ..84 75 @ $4 85

New (412% grains) dollars 8 00%@ $1 00 Five francs . . . . . . . . . . . . . . . . 03 @ 96

American sliver 16s & $45.. 00% @ 1 00 Victoria sovereigns. . 4 86 ® 4 90

American Dimes. . . . . . . 09% Q. 1 00 Twenty francs . . . . . . . . 3 85 © 3 00

Mutilated U. S. silver coin, Twenty marks . . . . . . . . , 4 74 ® 4 78

per oz . . . . . . . . . . . . . . . . . . . .. 97% 0» Spanish doubioons. . . . . . ...15 50 ® 15 65

Mex. dollars, flrsts......... 85% @ 86% Mexican doubloons . . . . . . ..15 55 @ 15 65

Mex. dol., seconds . . . . . . 84% @ 86 Mexican 20-pesos..........10 50 @ 19 00

Peru.soles& Chllian pesos 80 @ 81 Ten guilders . . . . . . . . . . . . .. 3 90 © 4 00

Fine gold bars pnr@1,4 per cent. premium. I Fine silver bars, per 02.. 1 10'/4'@ 1 11% .

The following shows the condition of the New York Clearing-House banks for a

number of weeks past, as well as about this time in 1882 and 1881:

 

 

1883. Loans. Specie. Legal-tenders. Deposits. Circulation. Burp. Res.

June 30 .... . $318,083,200 $64,180,600 $26,122,800 $324,289.44» $15,042,600 samazs

June% . . . . . . .. 326,044,400 63,233,800 20,525,700 323,106,400 15,700,200 8,982,000

June 16.... . 321,748,100 62,269,800 25,043,800 317,690,200 15,802,400 8,701,050

June 321,136,600 01,550,000 28,341,000 315,200,000 15,941,800 0,060,175

J une 2...... .. 317,575,800 62,251,500 24,5m,500 310,029,400 16,021,300 9,071,650

May 28... .. 316,281,500 82,826,800 23,758,300 300,630,800 15,904,400 0,177,400

May 10 . . . . . . .. 317,828,000 60,558,000 21,075,100 307,018,500 16,151,100 5,760,625

May 12 . . . . . . .. 315,451,000 60,023,000 20,881,100 803,507,100 16,288,400 5,008,825

May 5... . 315,507,400 55,769,100 20,077,600 200,970,300 16,233,600 1,604,125

Apri. 28 . . . . . . .. 312,805,000 53,736,800 10,639,000 289,022,400 16,342,400 895,200

Apr]. 21.... .. .. 310,807,000 53,860,800 18,423,500 286,676,100 16,406,800 621,275

Aprl.14 ..... .. amuse) 53,062,800 17,685,100 284,149,000 16,406,800 '289,350

Apri. 7 . . . . . . .. 311,039,400 50,620,400 15,023,700 280,080,400 16,533,000 '3,701,000

Mar. 31 . . . . . . .. 310,130,100 40,086,800 10,b01,600 279,044,200 16,574,800 84,097,450

Mar. 24 _ . . . . .. 312,879,100 47,997,400 17,025,400 28l,911,500 16,356,200 ‘5,455,075

Mar. 17 . . . . . . .. 310.672,000 48,551,900 17,081,100 280,615,500 16,607,000 '0,'.'70,875

Mar. 10 ....... .. 325,180,000 51,510,700 17,917,000 208,411,400 16,600,200 '5.106,150

Mar. 3 . . . . . . . .. 327,472,800 55,332,000 18,015,800 306,258,000 16,545,200 22,814,775

Feb. 24 . . . . . . .. 325,801,000 58,504,300 21,028,500 309.275.200 16,498,700 1,200,000

Feb. 17 . . . . . .. 323,852,100 58,099,800 21,853,700 310,712,700 16,548,000 3,674,825

Feb. 10 . . . . . . .. 321,491,200 62,402,500 21,704,800 311,110,400 16,463,700 6,119,700

Feb. 3 . . . . . . .. 316,460,800 61,605,200 23,080,400 307,182,200 16,645,200 7,840,050

Jan. . 316,005,400 63,037,700 23.351.400 300,126,100 16,085,800 10,007,575

Jan. 20 . . . . . .. 017,459,800 62,087,700 23,064,400 318,309,300 17,470,200 8,674,775

317 ,891,200 62.477.800 22,372,900 307,920,000 17,526,741) 7.870.7m

. 311,071,010 57,027,100 18,064,200 291,663,600 17,625,500 3,875.4“)

309,774,400 59,148,900 18,885,500 M,848,900 18,163,100 5,272,175

.. 307,143,600 57,856,500 20,320,500 288,412,600 18,059,100 6,079,026

304,204,400 56,319,600 19,414,600 282,521,800 18.3%,100 5,103,250

. . . . . . .. 305,473,500 £119,800 19,100,000 279,234,900 18,557,000 1,480,075

15532.

J ultitt'3 1 . . . . . .. 322,881,300 56,124,500 25,648,800 305,369,100 18,468,900 5,431,025

1 1.

July 2. . . . ,. . 350,491,100 76,416,600 17,112,300 346,466,400 19,176,800 6,011,300

' Deficit.
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NATIONAL DEBT STATEMENT—Following is a recapitulation of the national

debt statement for July 1, 1883, with the figures of June 1, for comparison

(cents omitted):

INTEREST-BEARING DEBT.

 

 

June 1,1883. July 1, 188-3

Bonds at 5 per cent., continued at 3%. . . . . . . . . . . .. $33.154.050 . . . . . . .. 831082.600

“ 4% “ ............................... mmoooo ...... .. momma

-~ 4 “ ............................... 737,584,100 ..

“ 8 “ . . . . . . . . . . . . . . . . . . . . . . ... 303,182,000

Refunding certificates... . . . . . . . .. . . .. 358,000

Navy pension fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,000,000

 

 

 

 

Principal . . . . . . . . . . . . . . . . . . i . . . i . . . .. .. 51338329050 . 51.333.229.150

Interest . . . . . . . . i . . . . . . . . . . . . t . . . 4 . . . . . . .. . 10,403,000 11,937,937

near 0“ wmcn m'rimns'r HAS ansln smca lArnm'rr.

Principal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $8,038,475 . . . . . . . . $7,831,415

Interest . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . , . 379,310 . . . . . . . . 360,824

DEBT BEARING N0 INTEREST.

01d demand and legal—tender notes .............. . . $846,740,026 ...... . . $346,740.“)1

Certificates of deposit....... .. . ............ . . . . . . . . 11.805,000 ...... . . 13,375,000

Gold and silver certificates . . , . . . . . . . . . . . . . . . . . . . . . . . 163,494,271 ...... . . 170,995,47l

Fractional currency . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . 7,003,598 . . . . . . .. '7,000,690

Principal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $529,042,895 ...... . . $538,111,1Q

Unclaimed Pacific Railroad interest . . . . . . . . . . . . . . . . 4,619 . . . . . . . . 4.619

" Total $15,376,024; amount estimated lost or destroyed, $8,375,“.

TOTAL DEBT.

Principal........ . . , .... . . . . . .............. . ... . . . . . . .. 51.876.210.421 ...... .. 9,884,171,728

Interest......... .............................. 10,847,050 12,1119,”

Total.. ...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81.887.057.471 . . . . . . . $1,896.481.110

Total cash in the Treasury . . . . . . . . . . . . . . . . . . . . . . . . . .. 317,868,002 . . . . . . .. 345.389.9118

Debt, less cash in the Treasury. . . . . . . . . . . . . . . . . . . . .. $1,560,189.40; $1,551,091.10;

Decrease of debt during month . . . . . . . . . . . . . . . . . . . . . 4.890.476 ...... . . 18,093,801

Decrease of debt since June 30, 1882 .............. .. 119,725,051 . . . . . ., . 137,821,!)3

ctmmm'r LIABILITIEB.

Interest due and unpaid . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . $1,701,453 . . . . . . . . $1,702,845

Debt on which interest has ceased... .. 8.938.475 ...... .. 7,831,415

Interest thereon . . i . . . . . . . . . . . . . . 379,330 . . . $36,!Q4

Gold and silver certificates . i . . . . i. .. . 103,404,271 . 170,905,471

U. S. notes held for red’n of certificates of deposit. 11,805,000 13.875000

Cash balance available . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,549,531 151.118.1346

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $317,868,062 . . . . . .. $345,389,902

AVAILABLE Asslrrs.

Cash in the Treasury . . . . . . . . . . . . . . . . . . . . . . . . . . .. $317,868,062 . . . . . . .. $845,889.92

BONDS ISSUED TO THE PACIFIC RAILROAD COMPANIES, INTEREST PAYABLE [N

LAWI'UL MONEY.

 

 

Principal outstanding . . . . . . . . . . . . . . . . . . . . . . . . .. $64,023,512 $64,623,512

Interest accrued and not yet paid. . . . 1,292,470 1.938.703

Interest paid by United States . . . . . . _ . . . . . . . . . . . .. 57,283,388 57,233,388

INTI-REST RIPAm BY communes.

By transportation service . . . .. . ..... . . . . . .. . . . $16,774,760 316577330

By cash payments, 5 per cent. earnings ......... .. 655,108 655,198

 

Balance of interest paid by the Unith sum». "$39,853,422 .... . ... $39,850,809
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Bank, Govommoni, Railroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given. tor comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK CITY BANKS.—CAPITAL and Snnpws. QUOTATIONS or STOCK, and Law

Drvmnnn.

The Capital and Surplus are as given in the latest ofllclal reports. 1711.: the Na

tional banks June 22. as reported to the Comptroller of the Currency : the State banks,

June 22. as reported to the State Banking Department. The Surplus includes the

undivided profits on the dates given. The Banks which are not members of the New

York Clearing-House Association are indicated by a ('). Not listed at the Stock Ex

change by a (1'). This table includes all the Commercial banks of New York.

 

 

 

  

lx'r. JULY 1.18%.} LAST Drv'o

I CAPI- \ Snn- PAYA- ,——--—~ ~——~—~

BANK TITLE. Pam. TAL. . PLUS. 81.15. Bid. lAskd‘Ratc. Date.

America, Bank of . . . . . . . . . . . . ..100 $8.W.0(lll$l.828.000 J & J 153%? 160 5 July. '83

.Ameriean Exchange NatlonnllOO‘ 5.000.000 1 1,483,700 M k N 12135“ 130 3% May. '83.

l ‘ 1

Bowery National Bank+.....-.IOOl 2.50.000 \ 241.500 J&J July. '83.
Broadway Bank. Natinnal 25 1.01 0.000 1 1.465.500 J 8: J July, '83.

Butchers & Drovers' B'k. Nat‘125 3111.0“) ‘ 324,766 J & J Jul)" '83

l

Central National Bank.. “100‘ 2.000.000 1 631.800 J &J July. '83.

.1001 300.000 220.400 1 J &J July- '83

. 25, 050.000 218.200 . J &J July. ’88

.100‘ 300.100 la.#00.000 in M0

.1001 1.000000 | 1.702.000 M a N

.000‘ '1. ‘ JBzJ

Commerce. National Bank 011.100‘ 5.000.000 l 3,1635% J 8: J

Continental National Bank . .100. 1.000.000 ;1 348.000 J 8: J

Corn Exchange Bank. ....... . .100‘ 1,000,000 1.017,600 F & A

East River National Bank . 25; 250.010 100.600 J 8: J

Eleventh Ward Bank-t . 25} 100.000 60,435 J G: J

th Avenue Bank. 100. 100.000 1 001.000 . ...... ..

Fifth National Bank . 100‘. 150.000 138.200 J & J

First National Bank.. .100‘ 500.000 . 3.880.000 9 Jan

Fourth National Bank .100 3,200,000 1.405.000 8: J

Fulton National Bank. . . 600.000 352.000 M e N

Gallatln National Bank. 501 1.000.000 907,000 A 6; 0

Garfield National Bank? 200.000 28.. . . . . . . . .

German-American Bank 75‘ 750.000 1 165.400 F 8: A

German Exchange 130.11 200,000 140,000 May

Germanin Bank... 100 200.000 160,000 M 8: N

Greenwich Bank...... .. l .000 40.000 M e N
Hanover National Bank.. 00 1.00.000 702.500 J & J

Importers 65 Traders' Nat’ 100‘ 1.500.000 2.897.000 J 8: J

Irving National Bank .. .000 3.00) J 6: J

Leather Manufacturers‘ ‘ 000.00) 401.0 10 J 8: J

Lincoln National Rankin. .100 “.000 QM!) I F 8: A

'Madisun Square Bank-t . . . . . ..100 200.000 5.600 J 8: J

2 Norm ofl'ewd- I New- 6 Earnings added in surplus. 1 Not given for publication.
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NEW YORK BANKS—Continued.

I 1 INT. JULYI.]8$3.[ LAST Dlv‘n.

,__J_

 

CAPI- Sim- PAYA- ,—~-_ ; -.

BANK TITLE. PAR. TAL. PLUS. BLE. Bid. 114st Rate. Daze.

Manhattan Company Bank... 50|$2,050.000 $1,123.400l F 8; A 154 156 4 Feb.. 83.

Marine National Bank ..... . .100‘ 400.000 175.000 J & J

Market National Bank . . . . . . . . .100 500.000 385.000 1 J 8: J

Mechanlcu’ National Bank.... . 25 2.000.000 1 1.220.500 J 8: J

Mrchanics‘ &Traders’ Nut'l... 251 200.(DO 1 64.000 1 J &J

Mercantile National Bank. .100 000 ' J 8: J

Merchants' National Bank ‘ J 8: J

Merchants' Exchange Nat . . . . J & J

Metropolis. Bank of the+. . . . .100‘ 300.000 140.000 J 8:. J

Metropolitan National Bank..100‘ 3.000.000 ‘ 1.028.000 J &J

’Mount Morris Bnnk+..... . . . " 100.000 . . . . . . . 112 0

'Murray Hill Bank‘i.......... .. 50‘ 100.000 ‘ 123.000 J &J 175 £10 12 July. '83.

l

Nassau Bnuk . . . . . . . . . . . . . . . . . .. 501 500.000 ‘ 64.000 M & N1 122 .Q 4 May. '83.

New York N B A. Bank of.....100 2.000.000 ‘ 1.064.000 J 8'. J 155 .. ... 4 July. '83.

N. Y. County National Bank..100‘ 200.000 49.300 J & J 135 .... .. 4 July, ‘83.

N. Y. Nut'l Exchan e Bank. . .100 300.000 104.400 F & A 105 .. .. 3% Feh. '83.

Nlnth National Ban ......... . .100 750.000 248.300 J 8: J 120 8% July. ‘83.

North America. Bank of....... 701 700.000 ' 2484110 I J&J 103 . . . . .. 3 July. ‘83

North River Bank ........... .. 801 240.000 76.100 J &J 120 120 4 July. ’03.

Oriental Bank................ .. 25; 11110.000 228.400 JkJ 135 . . . . .. 5 July. 08.

Pacific Bank . . . . . . . . . . . . . . . . . .. 50 422.100 QFeb 160 167 2%July, '

Park Bank. National ......... ..100' 2.000.000 1.228.000 .1 8; J 110 . . . . .. 5 July, ‘83.

People‘s Bank . . . . . . . . . . . . , .. . 25 .000 137.000 J SzJ 100 5 July. '83

Phenix National Bank. 20 1.000.000 291.800 J &J 100 104 3 July. '

'Produce Bank+ . . . . . . . . . . . . ..100 125.000 5.000 J &J . . . . .. 35.11111“ '77

Republic. Nat‘l Bank 0! the...100 1.500.000 ’.000 F & A .

 

'Senboard Bank+ . . . . . . . . . . . . . ..100 500.000 30.000 . . . . .. .‘ . . . . . . . . . . ... I . . . . . . . . ..

Second National Bank ....... ..100. BULOOO 1%}.000 J & J . . . . ..‘10 July. '83.

Seventh \Vnrd National BankJOOl‘ 300.000 . 97.000 J & J 125 l i . . . . . . . . . ..

Shoe & Leather B'k. NailonalJOO. 500.000 1 261.000 J & J 4 July. '83

Sixth Nntionnl Bank+. .1001 200.000 52.000 J & J 4 July. '83.

St. Nicholas Bank . . . . .. .. .100, 500.000 871.000 1 8: J 4 July. '

State of New York. Ban 0 ...100. 800.000 470.200 M & N 4 May. '83

1

Third National Bank . . . . . . . . .. . 1.000.000 399,000 J &J 3}§July, '83.

Tradesmen's National Bank . . 40 1.000.000 ‘ 323.000 J 6; J . 1% July, '83.

Union National Bank........ .. 50 1.200.000 1 733.700 M 8: N 5 May. '88.

United Siaies National Bank .100 500.000 182.000 . , . . . . . . . . . . . . . . ..

Wall Street National Bank. .. . 50. 500.000 1 103.500 J 8-: J i .314 July. '83.

*West Side Bunk+ . . . . . . . . . . . . ..1001 200.000 * 192.900 J 6.: J I . . . . . . . . .

 

t None oflered. I New. 5 Earnings added to surplus. ‘1 Not given for publication.

TRUST COMPANIES.—NEW YORK CITY.

lm'. |JULY1.1883. LAST DIV'D

] CAPX- SUR— PAYA-l F—b— —*——~

NAME 0! COMPANY. PAR.i TAL. puns. Bull. 1 Bid. lAskd Rate. Data.

American Loan and Trust....$l()0‘ 8500.1110 ‘ 7.900 . . . . . . .. 105 i 106 New.

Brooklf'n Trust Company-... 251 000,000 1 000,000 J & J 170 200 4 July. '83.

Centm Trust Company . . . . ..100; 1.000.000 ‘ 1.(D7.000 J & 250

Efiuimble Trust Companv:> 100 1.500.000 . . . . . . . .. 8:

0 Real Estate M'tg b'ds 1.1XX11*5.193.(I)0 1 . . . . . . . . .. 8:

Farmers' Loan and Trust..... 251 1.010.000 1.250.001

Mercantile Trust Co. . . . . . . .. 100 2.000.000 490.000

Metropolitan Trust CoxnpanleO 1.000.000 100.000

N. Y. Guaranty and Ind'nityJOOy 200,010 . . . . . . . . ..

N. Y. Life Ins. and Trust Co...100 1.000.000 ] 024.000

1

Real Estate Trust Company..100[ 500.000

Unlon 'l‘rusi. Compare! . . . . . . ..100: 1.000.000

United States Trust ompany1001 2.000.000

 

‘ Mortgage bonds.



1883.] BANKERS GAZETTE. 615

BOSTON BANKS—CAPITAL and SURPLUS. QUOTATIONS or 81001:, and LAST

Drvrmmn.

The following table gives the latest quotations of Bank Stocks in the Boston

market. The Capltaland Surplus given are from the last ofllclal report, June 22d,

and all the banks are National. The surplus includes the undivided net profits.

All the banks belong to the Clearing-House, except Bunker Hill, First Ward, Me

chanics', National Market of Brighton. People's, and Rockland, which are located

out of the city proper, but within city limits, and they clear through other banks.

 

 

 

 

 

 

.1er 1,1883. LAST va'n.

CAPI- Stm- l—I—. ,--—1%

BANK Tx'rLu. PAR. TAL. PLUS. Bid. Rate. Data.

Atlantic National. . . . . . . . . . . ..100 87504100 $381,102 A 8: O 151% 4 A r., 83.

Atlas National. . .. .. . . 00 1,500,000 475,738 A 8: 0 128 3 Agn, ' .

Blackstone National .100 1.500.000 202,400 A 6: 0 108 2% Apr., '83.

Boston National. . .100 1,000,000 A a 0 120 3 Apr.,

Boylston National 700,000 214.115 A 6: 0 120% 3 Apr., 83.

Broadway National. £10,000 22.799 A k 0 100 2 Apr.. 83.

Bunker Hill National.. 500,000 .301 A 6: 0 174 Apr., '88.

Central National... 500,000 63,286 A .9 0 . . . . .. 3 Oct,, '8

City National .... .. 100000 240,932 A 6: O 119% 3 Apr., '83.

Columbian Nationa1.. . .. 1,000,000 343.359 A 8: i) 129 8 Apr., ’83.

Commerce. Nat'l Bank ot.....100 1,5()0,000 442,186 A 8: 0 124% Apr., ’83.

Commonwealth. N. B. oi! the..100 500,000 124.630 A & O 111% 2% Apr., '88.

Continental National . . . . . . . .. 100 1,000,000 .989 A 61 0 111% J Apr., 83.

Eagle National. , . .. ..100 1,000,000 212,576 A & O 109 2% Apr., '

Eliot National . . . . . . . . . 1410000 . A 8: O 126 3 Apr., 88.

Everett National . . . 400.000 82.694 A t 0 113 2% Apr., 83.

Exchange National. . 1.000.000 537,627 A 8: O 129 3 Apr , .

Faneuil Hall National. 1,000,000 248,000 A 6: O 130 3 Apr., ’83.

First National . . . . . . . 1,0(X).O(X) 1.100.958 A k 0 195 5 pm, ’ .

First Ward Nationai. . . 200,000 70,216 A 8: 0 114 3 Apr., '83.

Fourth National. .... . . 300.000 60,590 A 6: 0 10844 2% Apr., '88.

Freeman's National. 800,000 169,503 A 8: 0 116% 3 Apr., '88.

Globe National .... . . 1,000,000 164.803 A & O 106 2% Apr., ‘83.

Hamilton National . . . . . . 750.000 249,910 A k 0 119 .3 Apr., 83.

Hide 6: Leather, National. 1.500.000 324.320 A 8:. 0 116 2% Apr., '83.

Howard National . . . . . . . . 1,000,000 272,741 A 62 O 126 3 Apr.. 83.

Lincoln National ............ . .100 300010 16.092 10, 1883. 103 New.

Manufactu rera' National .... . .100 500,000 .039 A & 0 98 2% Apr., '83.

Market National.... . .. 100 800.000 76.949 A 8: 0 100 2 Apr., ' .

Massachusetts National. . 250 8(1),000 108,570 A & O 110 6 Apr., 83.

Maverick Natlonal ....... . . 1(1) 400,000 523.187 A & 0 221 5 Apr., 83.

Mechanica' National... 250,000 78,847 A A: O 132 3% Apr., 83.

Merchandise National 500.000 32.925 A 6': 0 98 2% Apr., .

Merchants' Nutional.. 8,000,000 1,190,919 A 6: 0 138 3 Apr., '83

Metropolitan National 200.000 07,413 A $1 0 115% 8 Apr., 83.

Monument National. 150,000 168.72 A 8: O 206 5 pr., .

Mount Vernon National .... . .100 200,000 103. A 8: O 128 8 Apr., 88.

National Market of BrightonJOO 250,000 115,815 A & O 140 4 Apr., '83.

New England National...... ..100 1,000,000 463,177 A 8; O 134 3 Apr., '83.

North National. .1 . . . . . . . . . . . .100 1.000.000 496.748 A 5: 0 132 3 Apr., ‘88

No. America Nat'l Bank of ..100 1,000,000 188,638 A & 0 112 2% Apr., ‘83.

Old Boston ational. ....... .. 50 900.000 343,962 A 8: 0 64 3 Apr., '83.

People‘s National ............ ..100 300,000 188,581 A 6: O 100 4 Apr., ' .

Redem tion, Nat‘l Bank 01.. 100 1.0111000 A 8: O 132 3 Apr., '83.

Republ c. Nat‘l Bank of the...100 1.540000 442,589 A .1: O 130 3 Apr , ' .

Revere, National ............ ..100 1,50111100 390.9% A 6: 0 117% 2% Apr., ’83.

Rockland, National . . . . . . . . . . ..100 330,000 150,649 A & O 138 4 Apr., ’83.

Second National . . . . . . . . . . . . . . .100 1.6001300 887,189 A 8; O 164 4 Apr.. .

Security. National . . . . . . . . . . . ..100 250.000 170.480 Quart. 180 02% July. .

Shawmut National . . . . . . . . . . . .100 1.000.000 177.341 A A: O 118 3 Apr., 83.

Shoe & Leather National .... ..100 1.000.000 141.805 A 8; 0 1069/ 2% Apr., ' .

State National . . . . . . . .. ...100 2.000.000 495.021 A 8: 0 1 4 3 Apr., ‘ .

Sui‘l'olk National. ........ ..100 1,500,000 874,235 A dz 0 119 2% Apr

Third National. . .. .100 000.000 50.860 A & O 95 2% Apr , '83.

Traders“ National . . . .... ..100 000.000 19,579 A & O 85 2 Apr., ’ .

Tremont National . . . . . . . . . . .100 2,000,000 268,011 A a 0 116% 2% Apr., '83.

Union, National. .. .... . . . . . ..100 1.0111900 469.872 A & 0 144%; 5% Apr., '83.

Washington National . . . . . . . .100 750.1110 299,8 A 5: O 132’ ’ 133 ‘ Apr., .

\Vehatt-r. National , . . . . . . . . . . ..100 1.501.000 294.570 A 8: 0 108% 109M 2% Ann. ‘83.

(0.) Quarterly. (0) Err-dividend.



616 RHODES ' J0 URNAL. [JULY,

CHICAGO BANKS.—-CAPI'IAL .um Susrms. Qno'rn'toxs or smart. Asp LAST

Drvmmw.

Following is a statement showing (1) the Capital and Surglus of the Chicago banks

on and since June 22.1883.(2) the bid and asked price of their took and. (3) the rate and

date of last dividend- The Surplus includes the undivided profits. The Clearing

House banks are indicated by a star (').

DIV'D JULYLISBBALAST Div'n.

CAPI- Sus— PAYA— ,—’_},-_J—-—.

BANK TITLE. PAR. TAL. PLUs. ans. Bid. Askd|Ram Date.

'Chicago National Bank. . . . . . .100 $310,000 $58,300 J 8: J 125 . . . . .. 1

'Commercisi National . . . . . . ..100 500.000 658.330 J 6t J 240 . 6 July. ’35.

‘Corn Exchsn 0 Bank....... .. 1.000.000 680.1100 . . . . . . . . . . . . . . . . .. .. e

" Continental ational ...... ..100 2100.000 48.565 . . . . . . . . 140 . . . . .. l

Drovers' National .. .....100 100.000 3.06? J 80 J . . . . . . . . . . .. l

*Firsthtional. .......... . . . .100 3.000.000 476.098 uar‘y 2‘15 .. . .. 2 July. '83.

‘Hide 8: Leather National. . . ..100 300.000 98,287 uar‘y 137% . .. . . 2 July. ‘33.

*Hibernian BankingCo ..100 111.000 . . . . . . 4 . .. Jan. . 125 . . . . .. 4 Jan.. '88.

‘Home National . . . . . . . . . . . . . ..100 250.000 111.594 J & J ill) . . . . ._ 5

Illinois Trust 5: Savings . . . . . . . 100 500.000 70.000 J 8: J 170 225 4 July. '83.

International Bank . . . . . . . . . . .100 500.000 120.000 J 6: J 100 110 i July. '83.

'Merchants' Nationsl . . . . . . . . ..100 500.000 948.340 1: 2510 300 '10 Jan.. '83.

‘Merchants' Loan & '1‘. C0... ..100 2.000.000 800.000 Quar'y 200 . . _ . .. 3 .l uly.‘8!.

'Nationsl Bank of America ...100 1.000.000 189.410 J & J 135 .... .. 4 June.'83.

'Nutional Bank of Illinois... ..100 1.000.000 3:32.349 .1 & J 14.5% . _ . . . .. 4 July. '13

'North-Western National. .. .. 100 200.000 111.683 J & J 300 .... .. 50 Mar..'$.

Prairie State Loan & Trust... .100 100.000 45.000 J 6: J 135 .. .. . 5 July. '83.

*Preston. Kean 6: Co. . . . . . . . . . . 200.000 37.408 . . . . . . . . . . . . .. . . . 'i

'Traders‘ Bank. . . . . . . . . . . . . . ..100 ‘ .000 15.000 A k F .. .. . . . _ .. 5 July.'82.

'Union National.... . . . . . . . ..100 1.000.000 786.851 J 8: J 230 250 3 July, ’83.

Union Stock Yards. Nat‘l. .. ..100 500.000 117.081 J 86 J 250 ... 5 July. '.

l'Unlon Trust Co. . . . . . . . . . ..100 125.0(1) 255.000 J 8: J {D0 . . _ _ , _. 5

The Bank of Montreal. Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions. and do not make a separate 10ml

report. '

tDividend for6months on capital stock. INew. 5 Earnings added to surplus.

1 Not reported.

QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

‘ A part of this reserved to cover previous issues. etc. +Amount authorized.

Norm—The bonds embraced by the brackets are leased to the Company first named.

Quotations in mum indicate the last bid or asked price-there being no quotation

in the month last past.

STATE SECURITIES.

 

 

 

 

‘ INT. {JULY1.1883. YEAR 1w.

PRINCIPAL PAYA- 1r———*—-— PM

NAME. Dun. ‘ AMOUNT. Hiqhqlnw.

Alabama Class A 3 to 5 . . . . . . . . . . . . . . .1000 79

do do Small... ... 80

do Class B 5‘s.. .. 95

do Class 04's.... . so

do 6'510—20... . . . . . . . . . . . . ..1900 1(1)

Arkansas 6's Funded.. . . . . . . . ..1899 1900 ‘ 20

do 7's Little Rock 8: Fort Smith. 17

do 7‘s Memphis 81: L. R . . . . . . . .. ‘ 15

do 7‘s L. R. P. B. St N. O . 15

do 'i's Miss. 0. 8: R. R... ‘ 15

do 'i’s Ark. Central it . . . . . . . . . . . .. ‘ I 5

l

Connecticut 0’s . . . . . . . . . . . . . . . . . ..18831884 1 1 1(1)

Georgia 6‘s . . . . . . . . .. . .. 1886 i 103

do 7's new bonds. .1880 i i 105

do 7's endorsed... .1886 1 103

do 'i‘s Gold honds.. .1890 112%

Louisiana 7’s consolidated .1914 ‘ 8

do 'i's small bonds . . ... 68

do Ex. Matured coupon. ..i . . . . . . . . . . . .. . ‘ fl

big-an 6's. . . . . . . . . . . . . . . . . . . 1m

Michigan ’l‘s . . . . . . . . . . . . . . . . . . . . . . ..1890 . 110
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Qoo'rxrxons AT THE NEW YORK S'rocx Excnmos.

“'A part of this reserved to cover previous issues, etc. +Amount authorized.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES—Continued.

 

 

 

 

 

 

 

 

i Is'r. JULY 1,1883.1YEAR 1882.

PRINCIPAL PAYA- .———-——~ ,——J~—q

Nlum. Don. ‘ Auotm'r. _ BLE- Bid. Askd‘Hiqh. Law.

Missouri 6‘s due..................... ..1ssa 422, J 8: J i 1 100

do do .. . .. ..1886 1,920,000 Jk-i i 1001/ 105%

do do . 3,242,000 J 6; J .‘ 1104 10':

do do 3,251,000 J Jr J l ‘ 1 ' 108

do do 1,105,000 , J 80.1 i 115 100
do Asylum or University dne..1892 401,000 J 8: J l 117 111%

do Fundin bonds duo , 1894 1895 1,000,000 J 6: J M) 113

do Haniba dz St. Joseph due.. 1886 500,000 J &J ‘ 100% 100

do do do .. . 1881’ lJXXMXXl J 8: J 100% 100

New York 6‘ Gold registered. 1887 92,000 J 8: J , . , . . . ., 112 108

do 6‘s coupon . . . . . . . .. 1887 643,200 J & J 112 108

do 6‘s loan.. 1891 4,302,600 J & J i 120 118

do 6's do 1892 2,01D.000 A & O . . . . . ., 1:51 119

do 6‘s do ....nm 413,000 A&O ‘ ,123 120

North Carolina 6‘s old ........... . .1886-98 4,738,801 .1 8: J , 1 30%. 20

do April & October . . . . . . . .. 639,400 1 . . . . . . .. 30 82%; 30% 20

do to N.C. R. R. 18834-5 J&J ‘ 155 . . . . .. 156 120

do do 7's coupon on..... 3000000 ..... .. 100 .... ..l 100 100

do do April & October... ' ‘ J & J 155 . . . . .. 156

do do ’l's coupon 011.. .. . . . . . . .. 130 . . . . .. 1:10 100

do Funding Act...1800-19(X] 2,417,010 ‘- J 65 J 10 12 11 8

do do 868-1598 1.721.400 ‘ A d: O , 10 12 11 8

do new b'ds, J. 8: J. 1892-98 2,383,000 J on J 16 .... . . 20 15

do do A&O.. 405,000 . . . . . . .. 16 . . . . ..‘ i!) 12%

do Chatham Railroad . . . . .. 1,200,000 A & O 3% 6 5 8

do spec‘l tax class 1.... A850 5 7 8 5

do d . . . . . . . .. .. . A S: O 8 6

do dotoW'nNCR .A&O

do do West'n R R A & O i

do do Wil.C.&Ru R. 111800

do do W‘n. & Tar. R. .. A 85 ()

do consolidated 4‘s.. . . . 1010 _ J 81: J

do do small... J 85 J

Ohio 6's . . . . . . . . . . . . . . . . .. . J 80 J 106 . . . . .. 112 106

god; Plan]? 6'sficmgiong.‘ h :3 1103561239 J & J 116 . . . . .. 120 110

111 are no 's ct are ‘ , .

Non-fundnble 1888 ................... .. i 3% 5 10% 4'

0 Brown consolidation 6'! 1893 104 106 105 100

Tennessee 6‘s old . . . . . . . . . . . . . . . . . “1890-28 40 71% 41

do 6's new bonds . . . . . . 1892-84000 39 40 7754 40

do do new series . . . . . . . ..1914 49 7'7 40

do compromise .... ..8-4-56’5 1912 44 4,5 65 45

Virginia 6's old . . . . . . . . . . . . . . . . . . . , . . . . . . . . 36 .... . . 86 26%

do 6's new bonds... ..1866 36 ii? 30

do 0's do . . . . . . . . . . . . . . ..1867 36 . . . . . . 37 30

Virginia 6‘s consolidated bonds.. . . . . . .. 60 . . . . 100 80

do 6's ex-matured coupons. ... . . 40 . . .. . 68 66

do I 6’s consol. 2d series... 2,442,784 \ . . . . . . .. 48 .... .. 50 40

do 6’s deferred bonds. . . . . . . . . . . . . . .. 15,230,370 i . . . . . . . . 9 11 17% 10

\ l

District of Columbia 3-65’5 . . . . . . . . . .1924 i F 80 A 105 110 110 100::

do small bonds. . . . . . . .. 13,743,250 1 F 6', A 108% , . . . ,. 110 106

do registered . . . . . . . . . F 8.: A .... . . 109% 110 106

do funding5‘s.....1899 J &J 110 110 110

do do ,...small 1,092,300 J 8: J . . . . . . . . .. 110 110

d0 d0 reg‘d J 8: J 110 110 110

FOR. Gov. Sneonrrrns.-Quebec 5‘s.1908 8,000,000 M8: N 99 . . . . . . . . . . . . . . . . .

EXPRESS.

Adams Ex ress.................. ..Pnr 100 12,000,000 | Q M i 120% 181 14914' 188

Amerimn xpress...... “ 100 18,000,000 J 6: J 80 90 97 00

United States Express........... .. “ 100 7,010,000 . . . . . . ., 02 64 80 4 62

Wells Fargo Express............. ., “ 100 0,250.00 J 0.1 i 12o 120 132 125

Pacific Mail Steamship Co....... .. “ 100 20,000,000 . . . . . .. 41% 42 48% W
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QUOTATIONS AT TIIE NEW YORK STOCK Exanon.

' A part of this reserved to cover previous issues, etc. 1* Amount authorized.

These tables include all securities listed at the Stock Exchange.

PRINCIPAL

NAME. DUE.

CITY AND COUNTY.

 

 

Brooklyn 6's . . . . . . . . . , . . . . _ . .. . ........... ..

do 6's Water Loan . . . . . . . . . . . . . . ..

d0 6's Improvement Stock ...... . .

do 7's do . . . . . . . . .

do 6‘s Public Park Loan . . . . . . . . ..

do 7's do . . . . . . . . ..

Jersey City 6's Water Loan . . . . . . . . . . . . . . .

do 7's dodo 7's Improvement . . . . . . . . . . . . ..

Kings County 6‘s ......................... .. .

New York City 6's a) 50 .............. . .1877

do 6‘s ......... . . “1878

do 6‘s . . . . . . . _ . . . . . . . . . . . . 1887

do Gold 6's consolidnt.. .1896

do do 0‘s . . . . . . . . . . . . . .1002

do do 6's Dock bonds. .

do do 6's County bonds....

do do 0'0 0'8 Purk.. .1504-6

do 6's.. ..1890

do 5’s. .

 

| In“. 101.111.1883. YEAR 1685.

‘ PAYA- ,—~—-. .—»_

{ AMOUNT. I 111111;. Bid. Aakd Hiah.1Low.

. . . . . . .. J &J 110

9.700.000 J 8: J 110

730. J & J 120

6.054.000 J 6: J 140

1.2l'l'.0(ll J & J 120

8,0l6.0(ll J 8'. J 140

1,163,000 J 8; J 108

311011.800 J & J 110

3,669. J &J ‘ 104

“1.1...”

. . . . . . . . . . . .. M k N

14 702000 J & J

3,970,000 . . . . . . ..

""0'1’4'000 "'Q'j

 

GOVERNMENT SECURITIES.

 155,350,350 Irm anUnited States 6's continued 111.8% . . . . . .. 10329 .... 103% 100%

do 4% registered... .. .1801} 250000” [51.18am 112 113

do 436 coupons.... .1891 ‘ ' 11.15:!) 1 .. 113 I 116% 112%

'do 4's reglstered . . . . . . . ..1907 .1.A..1&0f 118%; 119%

do 4‘s coupons......... "1007} 738339000 ‘J.A.J&0' 110%; 120% 121% 111%

l

do 3's reg‘d Option U. s. . . . .. 250.370.5410 in AN 100% 104 10:; 101“

do 6‘! Currency......... ..1895 3.002.000 l J &J 12'; ‘ . . . . . . i . . . . . - . . . . ..

do 0‘s do . . . . . . . . . ..1896 8. ,(DO J &J 128 . . . . . . . . . . . . . . . . ..

l

do 6‘! d0 . . . . . . . . . ..1897 9.712,0(10 l J &J l 120 . . . . . . . . . . . . . . . ..

do 6'5 (10 . . . . 1 . . . . ..lb‘llli 29.901352 | J&J 11!] i . . . . .. 131 131

do 0‘s do . . . . . . . . ..1899 “314,500 1 J &J l 131 I . . . . . . . . . . . . . . . . ..

MISCELLANEOUS.

PAR ] l

American Telegraph & Cable Co .... . .100

Bankers&Merchanta' Telegraph.....100 100

Boston Land Co . . . . . . . . . . . . . . . . . . . .. 10

Canton 00., Baltimore . . . . . . . . . . . . . . ..100

Gent. New Jersey Land lmprovem't..100

Delaware & Hudson Canal .......... ..100

Iron Steamboat Company . . . . . . . . . . . . 100

Pullman’s Palace Car Co . . . . . . . . . . . ..100

Southern dz Atlantic Telegraph . . . . . . . 25

Butro Tunnel Co .................. .. . 10

 

Western UniOn Telegraph“

North-Western Telegra h .

Mutual Union Telegrapg C
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QUOTATIONS AT 'rnn NEW YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. 1' Amount authorized.

These tables include all securities listed at the Stock Exchange.

COAL AND MINING.

"fm;“imam.mm

 

 

 

lPAYA- ,——--—-\I,——~_\

Nana. Pan. AMOUNT. \ nan. .Bid. Aakd High. Low.

American Coal ..................... .. 25 rmmo * ...... .......... ..i .......... ..

Consol. Coal of Maryland . . . . . . .. ...100 10.2%.(110 . . . . . . 24 26 l 36% 5%

Cumberland Coal and iron.... ..100 500. - . . . . . . . . . . . . . . . . . .. 0 7

Colorado Coal and Iron Co. .. 100 101110.000 . . . . . . .. $0 .91 ,1 25

Cameron CoalCompany ............. .. 50 2.500.000 . . . . . . _ . . . . . . . . . . 3.%\ 18

l

Maryland Coal Co . . . . . . . . . . . . . . . . . . . . . .100 4.400.000 . . . . . . .. 12 ‘ 15 26 13

Montauk Gas Coal Co. . . . . . . . . . . . . . . . .100 2.500.010 16 17 ‘ . . . . . . . . . . ..

N.Y.&StrairsviileCoalandIron...100 1,500.000‘. ‘. ..

New Central Cool 00 ................ ..100 5.000.000 . . . . . 11 1:; ‘ z: I 1314

Pennsylvania Coal . . . . . . . . . . . . . . . .. 50 5.000.000 . . . . . ..I 275 . . . . .. 24.: 240

SprinirMountainCoal...... .50 l.500,000\ I" ... . . . . ..

Quicksilver Mining Co. . . . . . . . . . . . . . . . 100 5.708.700 . . . . . . .- 7% 0 14553 8

do do preferred. . . . . .. 4.291 . . . . . . w 35 39 62 4 40

RAILROAD STOCKS.

for};susquéhana.f.:f...f... “107" ' ' "i A

Allegany Central Railroad ..100

Atchison. To eka & Sama Fe ..... .. .100

Burlingwn. ‘ed. Ra Ids Jz Northern..100

Buflalo. Pittsburgh Western . . . . . . .. 50

do o prefer’d 50

Buffiaio 8: Southvziestern Railroad. ...100

o o prefer'd 100

Canada Southern Railway... 100

Canadlan Pacific Railway . ..

 

Central of New Jersey. . . . ..

Central Iowa Railway" . . . . . . . . . . . .

do do lsi preferred .. .100

do do 2d preferred....100

Central Pacific Railroad . . . . . . . . . . . . .

Charlotte. Columbia & Augusta... .

 

Chesapeake a Ohio Railway.... . ..

do do lst preferred . . .

do do 2d preferred .

Chicago & Alton . . . . . . . . .100

do do prefer .100

Chicago & Northwestern. .100

0 d0 pr r .100

Chie., St.Paul, Minneapolis & 0mnha.100

d referred ...100o o

Chic.. Rock Island 6; Pacgic Railway..l(l)

Chicago. Burlington 5: Quincy . . . . . . . .100

Chicago, Milwaukee dz St. Paul . . . . . . ..100

do do preferred... .100

Chicago. St. Louis 8; N. 0. Railway" .1“)

Chicago 8: Eastern Illinois . . . . . . . . . . . 100

Chicago, St. Louis 6z Plttsburah . . . . ..100

do do 0 1garei'erredlil]

Cln.. New Orleans 8: Texas aciflc. . . . |00

Cleveland 8: Pittsburgh laramced .. 50

Cleve. Columbus. Cin. & ndianapolis 100

Columbus. Chic. 8'. Indiana Central ...100

do Reorganizat'n Trust Co. Cert.

Columbia 6: Greenvllle Railway..... . .100

do do preferred... .100

Columbia, Hocking Valley 8; Toledo.100

Delaware. Lacknwanna & Western. .. 50

4‘ Morris dz Essex . . . . . . . . . . . . . . . . . . . . . ..

N.Y.. Lackawannn 8: Western

Dubuque & Sioux City ........ ..

Denver & Rio Grande Railway. . .. . .1

Denver. 80. Park 8: Pacific Railway..100

 

 

Detroit. Mackinac dc Marquette..... ..100
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QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

‘ A part of this reserved to cover previous issues. etc.

These tables include all securities listed at the Stock Exchange.

RAILROAD STOCKS— Continual.

 

INT.

PAYA- ,——*-— 5

NAME. PAR. AMOUNT. BLE. . Aakd

East Tennessee, Va. a; Georgia R.R...100 27,500.000 ...... . _ a 9%

0 0 preferred... . 100 16.5004!» . . 1 18%

Elizabeth City at- Norfolk Railway....100 1.030.000 . . ..

Elizabetht'n. Leximrton 6: Big SandyJOO 0(1) 0(1) . .... ..

Evansville 8: Terrc Huute . . . . . . . . . . .. 50 . . . . . . . . . . . . ..

Flint 8: Peru Marquette preferred . ..100 98 99

Green Bay. Winnipeg 6: St. i‘aul......100 9 10

do do preferred .. 100 . . . . . . . . . . .

Hannibal & St. Joseph . . . . . . . . . . . . . .. ..100 . . .. . 4:!

do do preferred . . .100 92 94

Harlem.... . . . . . . . . . . . . . . . . . . . . . . .. 50 193 200

do preferred . . . . i . . . . . . . . . . . . . . . . . 50 . . . . . . . . . . . .

Houston & Texas Central Railway.... 00 67 7

Illinois Central . . . . . . . . . . . . . . . . . . . . . .. 100 1 4 133%

do leased line 4 per cent. stock ..100 79 80

Indiana. Bloomington tic Western.....100 $34 31%

Indianapolis. Dec. 6: Springf'd pref'd.100 . . . . . . . . . . . ..

Joliet 6: Chicago. . . . . . . . . . . . . . . . . . . . . . . . 100 1.500 135 . . . . ..

Kentucky Central Railroad . . . . . . . . . ..100 ; 5.500.000 . . . . . . . . . . ..

Lake Shore 6; Michigan Southern. .. ..100 50.0“).000 Q J 109% 109%

Long Island Railroad . . . . . . . . . . . . . . . .. 50 85

Louisville 8: Nashville R. R . . . . . . . . ..100

Louisville. New Albany 5: Chicago. .100

Milwaukee. Lake Shore 8: Western. . .100

do do preferred... .100

Milwaukee .Sz Northern . . . . . . . . . . . . . . ..100

Manhattan Beach Company . . . . . . . . . ..100

Miehiiran Central . . . . . . . . . . . . . . . . . . . . ..100

Missouri Pacific Railway . . . . . . . . . . . ..100

Missouri, Kansas 5: Texas . . . . . . . . . . . ..100

Mobile 8: Ohio Railroad Asst'd . . . . . . . . . . ..

Minneapolis 8; St. Louis . . . . . . . . . . . . . ..100

do do Preferred... .100

Manhattan Railway. . . . . . . . . . . . . . . .. 100

do Common... . . . . . . . . . . . ..

do let Preferred. . . . . . . . . . . ..

Metropolitan Elevated Railroad . . . . ..100

New York Elevated . . . . . . . . . . . . . . . . . .100

New York Central & Hudson River...lt\0

N. Y. New Haven 8: Hartford. . . . . . ..100

New York. Lake Erie 8: Western . . . . ..100

d Preferred ...lil)0 do

New1 York. Ontario 5: Western R. H.100

( 0 do Preferred

New York & New England R. R. . . . ..100

New York. Chicago 8: St. Louis. . . . . ..100

 

do Preferred . . . . . . . . . . . . . .10)

Northern Pacific Railroad . . . . . . . . . . . . .100

do Preferred . . . . . . . . . . . . . 100

Nash. Chat'a 6: St. L. R. Railway... .. 25

Norfolk 6: Western Railroad . . . . . . . ..100

do do Preferred. ...100

Ohio 8: Mississippi Railway..... .. . . . . .100

do do Preferred....1(ll

Ohio Central Railroad . . . . . . . . . . . . . . ....100

Ohio Southern Railroad . . . . . .Oregon 8: California Railroad . . . . . . . . .100

0 Preferred . . . . . . . . . . . . . . . . ..100

Oregon 8: Trans-Contin'l Company.. .100

Oregon Short Line Railway . . . . . . . . . . .100

Panama . . . . . . . . . _ . . . . . . . . . . . . . . . . .. . .100

) Trust: Compan Certificates.

Philadelphia 6: Beadin$ Rai road. . . . . 60

do do referred. . . . . . . . ..

Pittsburg, Ft. Wayne & Chic. Guar‘d.100

do do Special . . . . . .100

+ Amount authorized.

JULYLIBSli. ".5582.

‘IThJLow.

a: a.
2'! 2r

9m 91
16 a

l 2‘”! a)

no . 45
inn-4i 72

‘m

M 1203

9251 61

la)” 127%

..49k..%..
42 20

140 138%

Mg .... .. 
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RAILROAD STOCKS—Continued.

1' Amount authorized.

INT

PAYA

N“a. Pan. Axonn'r. nu:

Peoria. Decatur 02 Evansville ........ . .100

Rochester & Pittsburgh . . . . . . . . . . . . . . .100

Richmond & Alleghonfistook Tst Cert...

Richmond 8r Danvilie ilroad . . . . . . ..100

Richmond 6‘: West Point R'y dz W. 00.100

South Oamlina Railway . . . . . . . . . . . . . .100

St. Louis. Alton 5: Terre Haute  

do do Preferred... .100

Beileviile & 80. Illinois, referre ..100

St. Louis A: San Francisco ilroad . . .100

do do Preferred. . .. .100

do do 1st Preferred. .100

St. Paul & Duluth Railroad . . . . . . . .. 100

do do Preferred . . . . . . . ..

St. Paul. Minnesota dc Manitoba 1!. 8.100

United N. Jersey R. d: 0. Co . . . . . . . . . . .100

Union Pacific Railway............. .. .100

Utah Central Railway . . . . . . . . . . . . .. .100

Vi nia Midland Ra iway. . . . . . .. .100 . . . . . . ..

Wa ash. St. Louis & aciflc Railroad.100 ...... ..

do do Preferred . . . . ..100 . . . . . . . .

RAILROAD BONDS.

 

JULYl. 1883.

4 M__

39%

36%

'YEAR1882.

{~—
. 1 Bid. ‘Aakd .High. Low.

Nona—The bonds embraced by the brackets are leased to Company first named.

PRINCIPAL

Dun.

Alabama Central lst R. R. 6‘s... . . . . . .1891 1.000.000 J 8: J

Ailegany Central is; ane 6‘s ...... ..1022 i 000.100 J & J
Atchison. Topeka & Santa Fe 453's .1920 I. 6.150.000 A & ()

do do Sinking Fund 05.1011 , 5.100.000 I .1 a D

Atlantic 6: Pacific lst 6’s............ . .10l0 ‘ 5.000.000 i J a; J

Bait-k Ohio 1st 6's Parkersb'g bonds.1019 i 8.000.000 i A .9 0

Boston H. 0; Erie lst Mortgage 7'5. ..190) 5.000.000 .I 5: J

do do Guaranteed . . . . . . .. 6.000.000 J & J

Bun, Cedar Rapids & North. 1st 5's..1906 6.500.000 \ J a D

Minneapolis. St. L. 1st 7's g'd ..... . .1927 150.000 I J dz D

Iowa City 8.: Wes'n 1st 7‘s . . . . . . . . . ..1000 456.000 I M J: S 1

Cedar Rapids Iowa Falls An N 1st 6's.1920 825.00 A A: 0 y

do do lst b’s.1921 1.475.000 A 8: O ‘

Central Iowa 1st Mortgage 7‘s ...... . .1899 3.700.010 J 5: J 15,

Charlotte. Col. 8'. Augusta 1st 7's.... . .1805 2,000. J dz J

Cheeap‘ke 5r 0. Pur. Money Fund‘ngJB98 2.300.000 J 8: J

do 6's gold Beries A . . . . . . . . . .1908 2.000.000 A c 0

do 6's gold SeriesB . . . . . . . . ..1908 15000000 M8: N

go small bonds............. ' ' 1.11% I?'

o “a currency . . . . . . . . . . . . .. - .

do small bonds............. ..1910 10'122‘5‘” J &.1 .
do mort e s . . . . . . . . . . . . . .1911 2.000.010 A 6: O

f Chicago 8: Alton st Mortgage 7's. .1893 2.400.000 J & J

do income 7's . . . . . . . . ..1883 1.100.000 A A: 0

do Sinkin Fund 15‘s.. .1003 3.000.000 M Jr N

Louisiana & Missouri ver 1st 7's.1000 1.354.000 i" a A

o 0 2d 7's .19“) IDU. M 8'. N

St. L.. Jacksonville 8: Chic..]st 7’s 1094 2.305.000 A 60 ()

do lst uarantee (564) 7's...1894 564,000 A a 0

do 3d Orig-age (300) 7's. . . 1898 360.000 J A: J

do 2d guarantee (188) 7'8. .1898 1884110 J & J

llflsalsippi Riv. Br'dze lst B. F‘d 61.1912 7004M A 6: O
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NAME. Dot. 1 AMOUNT. nu: Bid. Askd‘lliqhfi Low.

01110.. Bur. 6: Quincy 8 per ct. 1st 111.1883 2.502.000 J 6; J .. 10514: 101

Igo gongolikl‘llatmli‘M 'gs . . . . . . 1 ' 2.,m% 131 | 1

o 's in nu ‘un .5 . 1|,l’ . . . . ..| 7 101

go Iowa Div.dSinking 11021318 1 11:: 101,1: . .1 101% 101 4

o o 's. 0. l0" ' 87 88 88 84

do Denver Division 4's . . . . . ..1922 ‘ 7.008.000 F 5: A 88 . . . . 85% 83

do 4's . . . . . ..1921 4.300.000 M & S 80 . . . . . . . . . . ..I .... ..

01:10.. Rock Island 8: Pac. 6‘s cou ..1917 . J & J
0 6‘5 regPdJQlT “12'500'000 J in J

qukuk A: Des Moines lst mort. 514.1923 l 2.750.000 A A: 0

do small bonds.1923 . . . . . . . . . . . .. A & 0

'Central Railroad o! N. J. 1st 7‘s I F & A

do let consolidated 7‘s 1 Q J

do Assented... i

. 3:: 203.211? ,1 MN
Leh‘lioh a; Wi?lgjus1;arril'ent00 woo ; 5’530'000 M a: N

3 es- re n - I .
do Asscutcd.. .1 :’ ld'ooo‘om Q M

Am Book 8: Improvement 00. 5's..1021 .‘ 5.000.000 J I: J

'M11. 8: St.Psu11st.m. 8's PrnJIuCthSQB l 3.674.000 F 8: A

do 2d 7 8-10 Prairie du CilienJRO-i 1.315.000 F k A

do 1st 7's$ gold Riv. Dlv'on.1902 if 4' 000 000 J 8: J

do let 7's .0 do 1902 ' ‘ .1 6: .1

do 1st. m. LaCrosse Div. 7‘s.1893 6.000.000 .1 & J

do 1st to. Iowa dc Minn. 7‘s. .1807 3.810.000 J & J

do 1st m. Iowa & Dakota 71.1809 840.000 J & .1

do 1st. In. Chicazo&Milw. 7‘! 1908 2.500.000 J &. J

do consolidated 7‘s . . . . . . . . ..1905 ‘35.000.000 J 8: J

4 do 2d Morqzsgo 7's.... 600.000 A & 0

do 1st 7‘s Iowa 8: Dsk.Exten1908 5.038.000 J & J

do let Gs. Southwest. D1v‘n..1009 4.000.000 J & J

do 1st 5's LaCrosse & Dav. . .1019 3.000.000 J .8: J

do 1st So.Minnesota Div. 6‘s 1910 7.432.000 J & J

do 1st lisst‘gsdz Dsk.Div.'l"s.l910 5.201.010 J 8: J

do Chic. 8; Pacific Div. 11's.. .1910 3.000.000 J 8: J

do 1st Chicano 6: Pac. W 5's.1921 13.810000 J 8: J

do Mineral Point Div. 5's .. .1910 2 841.000 .1 a; J

1 do Chic. 8: L. Sup'r Div. 5’s..1921 1.860000 J 8: J

Chic. 8: Northw'rn Sink‘g Fund 7's1885 972.300 F 82 A

do interest bonds 7‘s ..1883 6b0.900 M & N

do consol bonds 7‘s. .1915 5.169.000 Q F

do extension bonds s.1835 296.000 F k A

30 1st mor a gg's 3.440.800 ng A

0 coupon o 's..... ' J '11

go iéchstei‘ed ggldl'gzsé.}% 0‘8'000‘000 .1 a D
o in ‘g un '21 - A & O

:1" .° 5 'i’ 10%” ““°'°°° A “
4 o o 's 7 - .. - A & 0 .

do do registered :' 71337900 A 5; 0

Escanabs 8: Lake Superior 1st. 6 s. .1901 720.000 J & J

Des Moines it Min‘s 1st 7's ........ ..1007 600.005 F &' A

Iowa Midland 1st mort go 8‘s. ..1000 1.3%.(00 A & ()

Peninsula 1st. converti 1e 7's . . . . ..181'8 272.000 M k S

Chicago 6: Milw'kee 1st. mortg. 7's. .1898 1.700.000 J & J

Winona a St. Peter 1st 7‘s ........ . .1H37 2.750.000 J 8: .1

do 2d 7's. . . 1.650.000 M 8: N

_ Milwaukee 81: Madison 1st 6's 600. M 5; g

C. C. (7. 8: Ind'np'lis 1st 7‘s Sink. F'd.1899 3010.010 M k N

do consolidated mtge 7's.1014 *7.500.0(X) J & D

01110.. St. P'l. Min's & Omaha Con. 6's.1930 %.201.(l'10 J & D

Chicago. St. Paul 6: Min. 1st 11‘s.... .1918 3.000.000 M & N

a N. Wisconsin 1st m. 0's . . . . . .. .1030 1100. .1 8.; J

St. Paul 6: Sioux City 1st 6's . . . . . . . .1919 7.000.000 A 8: 0
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1

Chic. 8: East'n Ill. lst Sink'n F'd C'y.1907 3,000,000 ‘ J 8: D

do 0 small bonds. . . . . . . . . . . . . . . . . . . . ..

Columbia dz Greenville 1st 6's. . . . . .1916 2,000,000

d d 20 ' 1,000,0000 o 6 s . . . . . . . . . . ..1926

Col. Hock'g- Val'y 8: Toledo 1st 5‘s. . .1931 14,500,000

(Delaware. Lacknw‘n & W. conv. 7's.1892 000 000

do mtge 7's.1907 '10,000,(X)0

Syracuse, Bingh‘ton & N. Y. 1st 7‘s..1906 1.750.000

Morris 8: Essex 1st mortgage 7’s... 1914 5,000,000

1 ,do 20 7'8............. . 3,000,000 
d0 . 284,000

do 1901 5,000,000

do 1915 25,000,000

fDelawsre 0: Hudson Canal lst 7's. .1884 3,405,000

do do 7's. .1891 4.988.000

go 1st extenzsion 7’s. . 561,000

0 coupon '21 . . . . . . . .

do registered 7‘s ....1804 i' 4*m'm

do let Penna. div. coupon 75.1917

4 do do registered..1917 i‘lo'ooo‘wo

Albany 6: Susquehanna 1st 7's..~...11-'88 1,000,000

do do 241 '1's......

do Ist consolidator! gua'd T’s-19005 *10,000,000

Rensselner 6: Snrntnga 1st coup-7'51921 1

1st regr. 7's ..1021 f

.1900 6.382.500

0 18L consol 7's..]910 13,807,500

Denver South Park and Pac. lst 7's. .1905 1.1100000

Detroit Mack. 8: Marquette lst 6's .1921 2.210000

do Land Grant 312 S. A . . . . ..1911

East Tenn.. Virginia & Georgia 1st 7's 1000 3,500,000

do lst consol 5‘s.1930 18,500,000

do divisional 5‘s..19210 2,050,000

Elizab'h City d: Norfolk 8. F. deb cert 6' 200,000

do lst mtge 6‘s.1020 000.000

Elizbaeth’n Lox 8: Big Sandy 6's. . . . .1902 8.500.000

 

>3H333>>L23>>2uph>ng>zhZ>uu oeeaeeeeeeeeeeeeweeweseg‘PR‘QR‘

QZHZZZQOHMMOCZHHUOH>Zqumom:

 Erie lst mortgage extended 7's.. 1897 2,183.000

do 2d extended 5's . . 2,157,000

do 3d 7's . . 4.#52.000

do 4th extended 5 s . . .1921 2.037.000

do 5th 7's . . . . . . . . . . . . . . . . .1048 701500

do 1st consolidated Gold 7‘s.1920 *30,000,000

do 1st cons. F‘d coup. 7‘s. . . .1920 3,010,110

do reorir'n 1st lien 6's.... . ..1008 2500.000

Long Dock Bonds. 7's . . . . . . . .. .l8011 3,000,000

Bull. N. Y.. 5: Erie 1st 7's.... .....1016 2,380,000

N. Y.. L. Erie 8: W new 2d con 6‘s..19f10 25,000,000

do 2d con. Fund. coup. 5's. ..1960

Buizlnlo & Southw'n mortgage 0's .1908

0 sm

irkkwk@?@?,°991<°@@@@2°@

w~>“zu>cgsrocwczwwvowwzwaQQH

do all . . . . . . . . ..

vansv‘le& Terre Haute 15!: con. 6's.1921 8.000.000

Flint 6: Pere Marquette mtge 6‘s. . . ..1920 5,000,000

Gal. Harrisburg & San Antonio 1st 6's.1910 4,800,000

 
do 2d mortgage 7's. . . . . . . . . . . . .1905 1.000.000

do Mexico 5: Pacific 150; 5’s . .1961 135100.000

do do do 2d 6's ....1931 6,750,000

Green Bay. Winona 6: St. Paul lst 6‘s.1911 1,000,000

Gulf Col. 8: Santa Fe lst 7's 1000 6,016,000

33H1“3H1>QHQHHHLZZZH>ZZZZZ>QQQ

ee*eeo@@ee@@ee@ecee

Han. & St. Joseph 8's converiifile: : :1885

do consolidated 6's . . . . . .1911 "1,000,000

Horaston dz Texas Cent 1st Main L 71.1801 6,500,000

0

I
m

 

J J
Int Western division 7‘s. ...1891 2.375.000 J J

do lst Waco & Northwest 7's..]903 1.101.000 J J

do 2d 0 Main L 13‘s.... . . . . . . . . .1912 4,115,000 A 0

do 2d Waco 8: Northwest S's-.1915 84,000 M N

do Ian'l mortgage 11‘s.... .....1921 4,‘ .000 A 0
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Houston E. a w. Texaslsth...... ..1898 1 702.00 M a N I‘ 10:29.1,l 9m

Illinois Central

stringfleld Division coupons 0’s. .. 890 1,600,000 ‘ J 6: J 5 . . . . ..

iddle Division registered 5'! . . . . ..1921 600,000 F 8: A

Chicago, St. L. 81 N. O. 101h lien. 1897 541,000 ; M d: N

do 1st consul 7's.. .1897 890,000 l M 8: N ,I

do 2d mortgage 6' 1907 208,000 .1 8: D .

do Gold 5‘s .1951 18,000,011) J 6: D 15

Dubuque & Sioux City 1st 7' .1883 296,000 J 61 .1

do 2d division 7’ . .1894 580.000 1 J &J

[Cedar Falls 8; Minn. lst 7‘s . . - .1907 1,834.01!) ‘ J Jr. J

Ind.. Bl'mlngton dz W. lst pre d 71.1%!) 1,0001!) 7 J 8: J

do 1st 4-5—6's . . . . . . . . . . . .1909 3.5001110 l A 8.: 0

do 2d 4P5—0s . . . . . . . . . . .. 1900 1,500.00) A850

do Eastern division 6‘s..1921 3,000,000 l J & D

Ind“ oils, Decatur & Spr‘gf’d 1st 7's.1900 1,800,000 A dz 0

0 (10 2d 5's. .1911 1,011,000 J 8: J

Internat‘l &Gt.Ncrthern 1st 6's gold.1919 7,954,111) , M & N

do do coupon 6‘s.1919 7.054.000 l M & S

Kentuck Central mortgage 6's .... ..1911 4.500.000 | J &J

L. S., Mic . S. & N. 1nd. Sink' Fd 7’s.]885 5.m000 | M k N

Cleveland 8.: Toledo Sink‘g “d 7's..188'> 1,595,010 . J 8: J

do 0 new bonds 7’s..1886 849,000 1 A & O

Cleve.. Painesville & Ashtahula 7's.]892 1,000,000 . A k 0

Duflalo & Erie new bonds 7's ..... . .1898 2,844,000 I A & O ‘

Kal‘zoo 8: White Pigeon lst 7‘s.....1890 400,000 1 J dz J I

4 Detroit, Monroe & Toledo lst 7's. ..1906 924.000 ' F At A _

Lake Shore Dividend bonds 7‘s. . . . .1809 1,393,000 | A A: 0

do consol. coupons 1st 7's.1900 :,%‘000 000 l J & .1

do ccnsol. registered 1st...1900 ‘ i Q J

do consol. coupons 2d 7's..1903 Pfiwoooo .1 6: i)

do consol. registered 2d....1903 ‘ ' i J & D

Lon Island 1t. Ist mortgage 7's .1898 1,500,000 M .8: N

0 1st consolidated 5's .1931 5,000,000 i Q J

Louisville 8: Nashville consol'd .1898 7,070,000 I A .v 0 I

’ do 2d . 7' Gold 2,000,000 M & N

do 1.1XK).000 l M & 8

do . 5.000000 , J cJ

do Evans. chd.&N. 1st6 .1919 2,400,000 I J 62 D

do general mortgage 05.....1000 *204100000 i J 6: D

, do ensacola Division 0's. . ..1920 000,000 M 0: S

do St. Louis Div. 1st 6's .... . .1921 3,500.000 M & S

do 20 3’s.................. ..1900 3011.000 M&S , .... ..

do Nash. & Decatur 1st 7‘s..1900 1.075.000 ‘ J 8: J

do So. & N. A la. Sink. F’d 6s..1910 2.000.000 l A dz 0

do chunon- Knox. 6‘s. . . ..1831 1,500.000 l M & S

do Louisville Cin. & Lex. 0's.1931 "7.000,000 \ M 8: N 1

lake Erie a West'n lst 0's .......... ..1010 1.815.000 , F a A ‘
do Sandusky Division 0's. . . .1919 327,000 F 8: A

Lafayette, Bl'n & Muncie 1st 0‘s. . . . . 1919 2,500.00) ,‘ M & N 1

Lou. New Albany 5: Chicago 1st 0’s..1010 8.000.000 J 8: J 1

Man. a. Improve'nt 00., 1mm 7‘s. 1000 1,000,000 l M a s i

N. Y. & Manhattan Beach R. 1st7's.1897 500,000 ‘ J & J ‘

Marietta & Cincinnati 1st 7's . . . . . . . ..1891 35m 000 l F 6: A . . . . ..

do Sterling . . . . . . . . . . . . . . . . .. ‘ F A: A 100

Metropolitan Eievated lst 0's. . ..1908 11,000,000 J & J

do 2d6‘s . . . . . . . . . . . . . . . .. .. 1899 2,000,000,M&N 85

Mexican Central 1111'. Mortgage 7‘s. ...1911 16,704,000 J & J

Michigan Central Consoll ated 7‘s. 8,000,000 ‘ M 82 N

do consolidated 5's 2,000,000 M dz N

do equipment B s 800.000 l A a 0
go 6's .... 1,500,000 igli0 coupon 's. ..

do registered 5's 1' 4‘000‘000 Q M

do Jackson, Lansing in Bag . 1.1111010 I M 6: 8

Milwaukee &Northi:rn lst 0‘s.. .. ..1910 2,155,111) J 5! D

Milwaukee, L Shore .5: West. 1st 6‘s.1921 8,456,000 I M & N |

Minneapolis & St. Louis lst 7's. . . . . . ..1927 950,000 .1 & D 118

Iinn.&$t. Louis Iowa cxten. 1st 7’s.1990 1,100,000 1 J it D i 116 1.16931 115 110
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m}. A's—154301..

Minn. & St. Louis 2d mortgage 7‘s.. . 1891

do Southw‘rn extens‘n 1st "l's.1910 ‘

do Pacific extension 151. 6's. . ..1921 i

M0. Kansas a Texas Gen'l Cons. 6‘s. .1920 ‘

do consol. 7's . . . . . . .. .1904-5 6 .

do do 2d mortgage lneomo..1911

Hannibal & Cent. Missouri 1st 'l‘s. 1890

 Mobile 8: Ohio new mortgage 0's. . . . .1927

do collateral trust il‘s. . . .. . ..1892

Morgan's 11a. & Texas 1st ii’s . . . . . . . "19%

Nashville, Chatanooga 5.: St. L. 1st 7’s.1913

do do 2d 6's.1901

N. Y. Central 6's . . . i . . . . . . . . . . . . . ..1883

do 6's . . . . . . . . . . . . . . . . . . .1887

do 6‘s real estate. . . . . . . .1883

do 6's subscriptiondo 6: Hudson 1st coupon 7's....1908 .

do do

Hudson R. 7's2d mtge. t inking F'd.1885 '

Canada So, 1st int. gunranteed 5's.1908 \

Harlem 1st. mortgage 7's coupon...1900

do do 7's register'd 1900

. Y. Elevated R. 1st mortgage 7's...1906

N. Y.. Penn. & Ohio prior lien 6's. . ..1805

N. Y. City 8.: Northern Gen. mt|re 6's.1910

do Trust Com any receipts. . . . . . . .

N. Y. 8: New Englan 1st 7's........ ..1905

do d 1st 6‘s........ . .1906o

N. Y.. Chicago 8: St. Louis 1st il‘s.. ..1921

Nevada Central 1st mortgage 6’s. . . . .19\4

N. Psc. Gen. land grant 1st coup. 6's.1921

0 do registered 0‘s.1921

New Orleans Pnc. 1st 6's guaranteed.1920

Norfolk 8: Western Gcn‘l mtge. fi‘s...1m1

Ohio 6; Miss. consol. Sinking F'd 7'8..1808

do consolidated 7‘s . . . . . . . . .1898

do 2d do 7's....... . .1911

do lst Springfield Division 7's .1905

Ohio Central 1st mortgage 6's . . . . . . .1920

do 1st terminal trust 6's. . .1920

d 1st mineral division 614.19210

Ohio Southern 1st mortgage 6's . . . . ..1921

Oregon &: California 1st 6's . . . . . . . . . ..1921

Oregon 8.: Transatlantic 0‘s.. . ...1882—1922

Panama Sinking Fund subsidy 6's. . .1910

Peoria, Decatur & Evansville lst 6‘s.1920

do Evansville Division 1st 6's.. .1920

Central Pacific Gold bonds 6's. . ..1895—8

do San Joaquin Branch (Va ...1900

do California & Oregon 1st 6’s.1888

do State Aid bonds 7‘s . . . . . . . ..1884

l do Land Grant 6's . . . . . . .. . 1890

Western Pacific bonds 6's . . . . . . . .. 8991

South'n Pacific of California 1st 8's.1905~6

[Unlgn Paclilc 1st 6's. . . . . . . .. . 1
4°

0 Land Gmnt 7‘s... ...1887

do Sinking Fund 8's 1898

do registered B's . . . . . . . .1893

do collateral trust 6's. ..1908

Kansas Pacific 1st 6's. ............. ..189';

do 1st 6’s. . . . . . . . .. ..1896

do Denver Division 6's sss’d..1899

d 1st consol 6's . . . . . ..19190

Central Br'ch U.P. Fun'd coup. 7‘s.1895

Atchison, Colorado & Pac. 1st 6's...1905

Atchison Jewell Co. & West. 1st 6'51905

Ore on Short Line 1st 6's. . . . . . . . . H1922

Uta South'n general mortgage 7’s1909

do extensionlst’l’s.... .... ..mo

1st re lstered.1..190¢l ‘{
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Missouri Pacific 1st consol 6‘s .... “19% fl).li-l4.000 F M & N 104 104% 104% 99

do 3d mortgage 1‘s . . . . . . . ..1900 4.500. . 117 113% 105%

Pacific R. of Mo. 1st mortgage 6‘s..lii88 7.000.000 107% 109% 105

do 211 mortgage 7’s. . . . . . . . .1891 3.000. 000 . .. 559 110

 

(St. L. & S. Francisco 2d 0's class A.1906

do 06‘s class C..... . .1906

do 3-6‘sclass13. ....1906

do let 6‘s Peirce C. & Ohh.

do (gui ment 7’s.....1895

South Pacific R. 0. st 6‘s ...... ..1088

exas 8: Pacific Railway 1st 6‘s..... . .1905

do consol. 0‘s . . . . . . . . . . . . . . ..1905

do income 8: l'd zr't reg. 7's.1915

do 1st Rio Grande 0's . . . . . . . .193)

Pennsylvania Railroad Company.

Penna. Co.'s guan‘d 4%s 1st coup. .1921

do do registered. .192]

Pitts. C. 6: St. Louis 1st coup 7's. . .1900

do 1st registered 7‘s.. . ..

 

do 2d 7's ........... .- . 1913

Pitts. Ft. Wayne 6: Chicago 1st 7‘s. 1912

do do 2d 7‘s..... . .1912

do do 3d 7‘s....... . .1912

Clev.. & Pitts. con. Sink'g Fund 7's .1900

do. 0 6'5. .1892

Colum,Chic.& Ind. Cen. 1st con.'i's.l90tl

d M . . . . . .7‘s.19090 do

do 1st Trust 00. Cert. assented. . ..

do 2d do assented.

do 1st do supplementary. .. .

do reorgn'n trust convertible. ..

1st guur. 7's1897

2d 'i's 1898

do do 2d guar. 7’s1898

Pittsb'rir. Brndf'd &Buflalo 1st 6‘s.1911

Rome. W. & qu. consol 1st ex. 5‘s. . .1922

Rochester 6: P ttsburgh 1st 6's . . . . . ..1921

Richmond 8: Allegheny 1st 7's . . . . . . 1920

Richmond dz Danville consol gold ti‘s.1915

do Debenture. 0‘s . . . . . . . . 1

Atlanta 8: Charlotte 1st Pret'd "'s..

Atlanta 8: Charlotte Income

St. L..Vau. It Terre H.

do do

 

ioto Valle 1st consol 7's. 1910

St. Louis & ron Mountain 1892

do do 2d7's..... 1897

do Arkansas Branch 1st . 1895

do Cairo & Fulton 1st 7's . . . . ..1h91

do Cairo. Ark & Texas 1st 7’s. .1897

do Gen'l con. lty 8t L'd Gt 5's.19t31

St. L.. Alton 8t Terre Haute 1st 7‘s.1H9t

do 2d Preferred 7's . . . . . ..1894

do 20 M. Income 7’s . 1894

Belleville 6: Southern Ill. R. t 8's.1896

St. Paul. Minn. & Manitoba 1st. 7's....1909

do do small l . . . . . . . . . . . . . . . ..

do do 2d ti‘s . . . . . . . . . . . . . ..1909

do Dakota Extension 6’s... .1910

Minn's Unlon 1st 0's . . . . ..1922do

St. Paul A; Duluth let 5‘s . . . . . ..
 

South Carolina Railway lst 0's. .. ..1920

do 2d 6‘s... ..1931

Texas Central 1st Sinking Fund 7's. .1909

do 1st mortgage 7’s. . . . . . . ..1911

Toi.. Delphos & 11nr.1st Main 6‘s.....1910

do 1st Dayton Division 0's...1910

do 1st Terminal trust 6's.. ..1910

l

i
I

l
i
.
.

:
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ma.1 627BANKER’S GAZETTE.

QUOTATIONS AT 'rnn NEW YORK STOCK EXCHANGE,

' A part of this reserved to cover previous issues, etc. t Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continual.
i INT. _ JEVLY’ITIHS-TY—EAR 1882.

 

 

PRINCIPAL ‘ PAYA- PM #A-M—q

Nana. DUE. AMOUNT. But. 5 Bid. Askd High.‘ Law.

Virginia Midland Mor age Inc. 6‘s. .1927 4.000010 ' J .2 J i 52 58% 75 r 45%

Wabash, St. L. 6: Pac. en. Mtge 6's.l920 $0,000, .1 .5; D 76% 76% 89M 71

do Chicago Division 5‘s . . . . . . ..1910 4.501 0(1) J .5: J 81% 88 ‘8054 7

do Havana Division 6's . . . . . . ..1910 1,600,000 J 8: D . 85 96 894
do TOL. Peoria .1: Westn 1st Ii"s.l91‘i 4,500,000 Q J 106% . . . . ., 111% 105

do Iowa Division 0‘s . . . . . . . . . ..1911 2,209,000 M 6.: S . . . . . 87 94 87%

do Indianapolis Division 6's. ..1921 2,275,000 J & D 88 . . . . . . . . . . . . . . . ,.

do Detroit Division 8's . . . . . .. 11121 2.052.000 J .StJ 80 . . . . . . . . . . . . . . . ..

do Cairo Division 5's. . . . . . . . . .1931 3.857.000 J 8'. J . . . . .. 82% 83 7

Wabash Railway Mtge 7‘s 1879.. . , . . .1909 . A k 0 92 106 88%

T01. dz Wabash lat Extended 7‘s. . . .1590 3,400. F it A 107% 108 111% 1061.4

do 1st St. Louis Division 7's.1889 2,700,000 F & A 100 112% 100

do 2d Mtge Extended 7‘s. .. .1893 2,500,000 M & N 100 . . . . .. llki 96

do equipment bonds 7’s. . ...1883 6011,1110 M 8.- N 50 . . . . .. 61 .50

do consol. convertible 7's....1907 2,600,000 Q F . . . 95 106 92

G't Western lat Mortgage 7's . . . . ..1888 F 8: A 107 107% 111 105

do 2d Mor e 7 s . . . . . . . . . . .1893 2.500.000 M 6: N 99 . . . , .. 100 96%

Sidney 8: Toledo st Mortuaze 7‘s. .1890 500,000 M 8: N 100% 100 101

annlbal A: Naples 1st 7‘s ......... ..1909 $0,000 .1 k D . . . . . . . . . . . . .. ..

Illinois & 80. Iowa lst exten. 6‘s. . . .1912 300.000 F & A . . . .. 100 . . . . . .

8t. L.,Kan. C. A: N. R'l E‘e& ity 7's.1895 3,000,000 M 6: S ... . 108 109% 102

do Omaha Division 1st 7‘s.. .1919 2.35'1100 A dz 1) 110 . 112% 104

do do Clarinda Br. 6‘s.19l9 264,000 F 8: A . . . . .. 90 . . . . . . . . . ..

do St. Charles Bridge lst 0's.1908 1.000.000 . . . . . . 80 . . . . . 90 85

North Missouri 1st Mortgage 7‘s. ..1895 8,000,000 .1 8: J 121% 125 1221, 115%

Western Union coup'n 7's .......... ..1900 4 000 000 M 8: N 114 114% 1195, 11:3

do 0 registered... .1900 ’ ‘ M 85 N 118 114 11104 115

North-Western ’l‘elefmrh 7‘s . . . . . . ..1904 1,250,000 J .9 .l . 105 105

Mutual Union Tel. S nk n Fund 6'a.1911 5.000.000 M 8: N 87% 88 791.4 05

Spring V'y W. Works lsttl s..... .. 1906 +17.000.000 M 5:, S 110 . . . . . . , . . . . . . . ..

Oregon Railway 6: Navigation 1st 0's.1909 6,900. J 8: J 109 .... . . 110 105%

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

Alabama Central Income 8‘s 1918 \ 1,200,000 . J A: J j . . . . . . . . . . . . . . . . . . . ..

Allegany Central Income. ...1912} 300.000 . . . . . . ‘ .... ... . . . . .... ..

Atlanticand Pacific Income .. . .1910 , 1} 3:50 000 A .9 0 | 34% 3514.1 37% '28
0.. “K N J 01 .0 d 57.7% h ' 16.501.13.010"

nt. . . ersey nc. n s.. . . . . .. . ' i
do Small n ...1 *m'ooo‘nxul .....i as .......... ..

Columbus. Chic‘go 8t Ind. C'l lnc.7's 1890 10,000,000 . . . . . . . . . . . I ' i 76 45

do Roor ‘n TrustCo.Cert.. , . . . . . . . . . . . . . , i . . . . . . . . . .. 2'"}§,...... ..

Cent‘l Iowa up. Debt Certf's ......... .. 629. .. . . . . . . . . .. 60 ‘I 75 60%

C. St. Paul it M. Land Gr't inc. 6'.s..1898‘ 2,073,011) . M a: N . . . . ..1

Chicago 6; Eastern Illinois income...1907 000

Des Moines .1: Fort Dodn'c 1st Inc. 6‘s 1905

 
Detroit. Muck. 8'. Mar uette Inc.....1921

East Tenn. Va. 8.: Ga. no. 0‘s.... ..1981

Elizabeth City 8: Norfolk 20 Inc.. ....1970
Green ilay. Winona At St. P'l 2d [no.1911 I

Indiana lil'n 8: Western Incomc.. . ‘ 

 

do Consul 1nc.0's . . . . . ..

Indp's, Decatur .1: Sp'ileld 2(11nc... ,

do do Trust CO Certs ....... . .l ........... ,.

Internal 81 Great N‘n 2d Income. ...1909 ‘ -

Le dob a vézfik ARflgiteldgau % i: 5089000

hig ealmrro 0a )...
do s.....n bonds. ...mss i moo-"0°

Lake Erie 80 W‘n Inc. 7's . . . . . . . . . . ..1899 1,485,1le

do Sandusky div. Inc.. . ..192i 000.000

IAfayette Bloom'tnn .1: Mun Inc. 79.1899 1,000,000

M1lw.. L. shore a. West'n Income... . 500.000

 

,imN
mm .... ..r as _

. . . . ‘ 4.5

‘ . . . . . . ., ‘ 54 49

i ...... .. 30351 as 5'! 5r.

mam 'n l 82 a: 15



628 ' RHODES' J0 URNAL. [Juun

QUOTATIONS AT 'rna New YORK S'rocx Excnssea.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

Nora—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

INCOME BONDS—Continued.

' uni!Ft?11am

Palsctram PAYA

Naua. us. | AMOUNT. 7 ans. Bid. Askd High. Low.

Mobile k 0. 1st Preferred Debentures. .. 5.500.000

do do 20 do 2.000010 ..

do do 3d do 001.101 . .

do do 4th do 001L000 .. ..

N. Y. Lake E. 6: Western Inc. 6‘s....lim' 1 507,100 \ .,N. Y. Penn & 01stinc. acc. 7‘s ......190'1 i 215.0(0000 J 82 J

i

Ohio Central incomes. . . . . . . . . . . . . ..192!) ‘ 3.000.000

do Min‘l Div. inc. 7's. . .. . 1021 300,000

Ohio Southern 2d income 6's .. . . .1021 1.920.000

Oldensburg 6: L. Champlain inc. . . . .1920 801 .000

do do mall 200.000Peoria. Decatur 8: Evansville inc.. . .1020 858.000do Evansville div. income. . . .1020 1."‘..d0.000

Rochester 01 Pittsburg income..... ..10" 1.070.000..1

Rome. Watert‘n 5: Ogdcnsb'g inc. 7‘s 103?! 2.150.000

South Carolina Railway inc. 8‘s.... . ..103l 8.000.000

St. Ijsouis. I. M. k S. 1st 7‘s pref. int. ac'e. 4.36:5???)

0.0 2d 6‘s int. ncu‘lmive.

Sterl'g. Iron 61 Rall'y. series B. inc.. . 1894 410.000

do Plain Income 0's . . . . .. 1806 401.000

Sterli Mountain Railwa ' income..1895 476.000

St. Lou s. Alton 8: Term . Div. lids 1894 1.357.000

Toledo. Delphos & Buriing'n inc. 6‘s 1910 1.2%.000

do. Dayton Division 0's 1910 1.000.000

Texas 6: St. Louis Land Grant inc... .1920 2.128 (1)0

 

FREE LIST.

This " Free List" is made up of securities—both stocks and bonds -which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily. on

the Bond Call, but the transactions are infrequent.

American District Telegraph . . . . . . . . .100

Albany City 6's . . . . . . . . . ..
 

Albemarle & Chesapeake. 1st 7 s ..1900

Boston Water Power. . . . . . . . . . . . . . .. 50 1

Boston 8; New York Air Line It. .. . ...100

_ do do Preferred 100

do do 1st 7's....1895

Bradt‘d. Bordell 6t Kinzua it. ........100

0 do 1st . ’

Bmdfgrd. Eldredd 8: Cuba Railway. . . .100

o s

 

0 1st 6' ..... ..1032

Brooklyn CityR. . . . . . . ..10

Brooklyn Gas Com any... . . . . . . . . . . . .25

Brooklyn Bath & '. 1. 1st 6's....... ..1012

Carolina Central 1st Mortgn 0‘s. ..1920

Cedar Falls 6: Minnesota Ra road....100

Cin., Sanduslty it Cleveland 11. .. . . .50

do do Preferred. . .. _ ,

do do 1st 7's.....1890 1,072.2!!!

Cincinnati. Lafayette 6: Chic. 1st 7's.1001 000

Cln. 8t Sp. 1st Mort. C. C. C. 81.1. 7‘s.. .1001 1.000.000

do. let M. z'd L. S. 6: M. 7's . . . . . . ..1001 1.000.000

Cincinnati. Hamilton 8! Dayton R ...100 500 000 . . . . . . ..

do Consol Sinking fund 7‘s 1005 1.000.000 A 8: (1

Cincinnati. 1nd. & St. L. & Chicago R. lil) 7.000.000 . U...

do Consol. 6’s ..1920 1.000.000 M & N

Citizens' Gas Com any. .20

Columbus. Spring 'd Cin. 1st 7's ...1001 000 (1])

Connecticut War Loan 6's. .. .. .....1‘385 1.741.100

Consolidation Coal. convertible 6'.s. .1807 1.50.01)

Consolidation Coal lst 'i‘s .. . ..1885 '

Cumberland & Penn. 1st 6‘s. .

do do 2d

 

 

>>z~was???

OCQEQ:

  

.'i1 ' ms.

,

 
:5ba

ZZ=~>Z

oak???

zmhgcw



lflfij BANZJHKSGAZETTE 6%

QUOTATIONS AT 'rnzs New YORK STOCK EXCHANGE.

A part of this reserved to cover previous issues, etc. 1' Amount authorized.

Norm—The bonds embraced by the brackcts are leased to Company ilrst named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

NAME.

INT. lJULYl, 1883.1 YsAR1882.

PAYA- ‘4L___r__-__.

sun. 1 Bid. ‘Askd‘High.’ Low.

i
Cumberland dc Elk Lick Coal-...... .. .100

Chicago Cité 7‘s . . . . . . . . . . . . . . . . . . .. .1890

Col. C. k l. . Trust Co. ccrtiil., 1st con'd

Colorado Coal & Iron 1st consolidated 6's

Des Moines & Fort Dodge lst Mort. (is.

Dubuque 8t Dakota 1st6's... . . . . . ..1919

Danbury .1: Norwaik liaiiroud...... . ...50

Eighth Avenue ltaiiroad . . . . . . . . .. 100

Erie 8: Pittsburgh Iiailwny . . . . . . . . . . .60

0 do consolidated 7’s. .1898

Parmers‘ Loan 6: Trust Company . . . . . .25

Frankfort & Kokomo Railroad . . . . . .. 50

do do 1st 7'8....1908

Fort Worth & Denver City Railroade

do do 1st 6‘s. . . .1921

Galveston. H. & H 7's gold “71...... .1902

Gold and Stock Telegraph Co. . . . .. . . .100

Grand Rapids 8.: indianu lst 7's..... . .1899

do 1st Guaranteed 'i's.. . . .1899

do lst Extended Land 7‘s.1800

Harlem Gas Coniémny . . . . . . . . . . . . . . .lron Steamboat ompany 6‘s . . . . . . ..1001

Int. 8: Gt. N'n 2d Income. . . . . . . . . .1000

Jefferson it. it. 1st Mortgage 7‘s 1809

Jerome Park Villa Site & imp. Co. . ..100

Keokuk & Des Moines it . . . . . . . . . . . . .100

do do Preferred. . . . 100

Kansas Pacific 1st 7's Lev'worth Br'h . 396

do with coupon certificates

do Inc. coup. No. 11 on . . . . ..1916

do 0 No.160n..,. ..1916

Little Miami Railroad Bonds 8's... . ..188}

Little Rock 8; Fort Smith Railway...i$1)$

. . . . . . . . . . . . . 1do lst 7's

L‘vlle dz Nashlst 7‘s Lev'worth "Eh-1895

do Trust Certificates... ..

do do Small

Louisville & Frankfort. Cin. br'h 7's..'9'7

Louisville City 0's act. of Lei). Bra'h...‘86

do 0's Lch. Branch Extonsion.’93

Long island ituiiroad . . . . . . ..50

Brooklyn 8: Montuuk Railroad... .. .100

do Preferred..100

South Side lst MOIUIEKB T's... . . .. .188

Smithtown .1; Port Jcil'erson 1st 'i's. 190

7

l

 

Louisiana 6.: Missouri River . . . . . . . . 100

do do ProferredJOO

do do Preferred g‘td.

lake Erie & WesiJ-ru Railroad . . . . . . . 100

Lac. & Sus. C'i ist E. side Y’s... .. .. ..1892

do W. side 7's . . . . . . . . . . ..1892

Manhattan Gas Light Company.. ....50

Mariposa Gold Convertible 7's.. . . . . ..1880

Marietta St Cincinnati lst Preferred. .50

do 2d do. . . . . . .50

Memphis & Charleston 1t. 1t.... .. .. 25

do do 2d .. . . . . 1885

do 1st Consolid‘d Tenn. lion 7's. 1915

Missouri, Kansas 81: Texas . . . . . . . . . . . ..100

Union Pacific South Branch 1st 6's 1809

'I'ebo & Neoshn 1st Mortgage 7's. , . .1908

Hannibal 8: Central Missouri 2d 7's1802

Boonville Brid e Co. 7’s guarant'd 1900

iiwaukee & St. . Con. Sink. F’d 7's1905

do 1st M. Hastings & Dakota 7'51902

Midland it. of N. J. lst 6’s.... . . . . . . ..1910

do 4-5-6's ...1910

New YorkGas Li . . 1. 00

New York Lites: rust Co. . . ....... . .100

 

@
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680 [Jour,RHODES ' JO URNAL.

QUOTATIONS AT THE New Yona STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc.

No'l‘n.--The bonds embraced by the brackets are leased to Company first named.

'1' Amount authorized.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

Is'r. Jmn: 1.1%.“ i'saa 1892.

PAYA- . A a r 4 a

Name. Amoun'r. BLE. Bid. Askd High. Low.

Norwich & Worcester 11 . . . . . . . . . . . . . . . . .10 2,604.01!) . . . . . . . . . . . . . . . . . . . . . . . . ..

Nash. C. 3; St. L. lst 6’s T. 8: P. b . . . . ..1917 300,000 J 8: J . . . . . . . . . . . . . . . . . .

do 1st Mort. 0's McM. M. W. .1: A1. b.. 3230,1110 J & J . . . . . . . . . . . . . . . . . . . . . ..

New London Northern it. it. . . . . . . . . ..100 1,500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

New York Mutual Gas Light. . . . . . . . ..100 5.000.000 . . . . . . .. 115 . . . . . . . . . . . . .

N_ J. Southom lnt. guaranteed 6’s 1899 1,449,600 J & J 95 125 97 9554

New Orleans, Mobile 8: Texas R. . . . . .100 4,000,011) . . . . . . .. 100 . . . . . . . . . . . . . .

N. Y. a Texas Land 00., limited . . . . . ..50 1,500,000 . . . . . . .. :1151 .... .. 55 37

do do Land Scrip 6,000,100 . . . . . . .. 40 . . . . . . 31' 26

()swcgo St ~yracnse 11.... . . . . . . . . . . . . . . . . . . . . 1,320,400 . . . . . . . 114! 1146 . . . . . . . . . . . .

Oregon Railway 8: Navigation 00.....100 18, ,000 . . . . . . . . . . . . . . . . . . .. 163% 1%

Ogdensb‘g at L. Champ‘n 1st con. 6’s 1920 3,500,000 A 8: O . . . . . . . . . . . . . . . ..

Pullman's Palace Car sterling 7's. . . . 1880 1,000,000 A 8: O . . . . . . . . . . . . . . . . . . .

do 7's debenture . . . . . . . .1888 1.000.000 A & U . . . . . . '106 . . . . . . . . . . . .

Phila. A: Reading Con. Coupon 6‘s.. ..191l 7,304,000 J 8: D . . . . . . . . . . . . . . . . . . . . . . ..

do Registered 6’s. . . .1911 063,000 J & D . . . . . . . . . . . . . . . . _ . . ..

do Coupon 7's... 1911 7,310,000 J 8: D . . . . . . . . . . . . . . . . . . . . . ..

do Registered 7's. . ..1911 3,339,000 J k D . . . . . . . . . . . . . . . . . . . ..

do ilnp‘t M. Coupon 6's.. ...1897 9,364,000 A 8: O . . . . . . . . . . . . . . . . . . . . . ..

do General M. Coupon 6's 1908 l 19 636 000 J & J 93 - - - - ~ - - - - - - - - - -

do do M 7‘s....1908 ' ’ J&J 98 . . . . . . . . . . . . . . . ..

do Inc M. Coupon 7‘s.. . . 1596 10,000,009 J 8: 1) . . . . . . . . . . . . . . . . . . . . . . ..

do ‘ Debenture Con. 0‘s ...1893 1,128,800 J & J . . . . . . . . . . . . . . . . . . . . . . ..

do Debenture Conv. 7’s..1893 10,490,009 J &J 76 . . . . . . . . . . . ..

Rensselaer 80 Saratoga It. 11 . . . . . . . . . .. 100 7.000.011) . . . . . . . 118 144 1311‘

Rome, Watertown 8t ()gdcnsburgh 11.100 5,293,900 . . . . . . . . . . . . . . 35 40 31

do lst Mortgage 7's . . . . ..1891 1,021,500 . . . . . . . . 110 . . . . . . 111% 110

Second Avenue 11. 11.. . . . . . . . . . . . . . . ..100 1,199,500 . . . . . . . . . . . .. 186 170

Sixth AVUIIUU it. It . . . . . . . . . . . . . . . . . . ..100 750,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

do lst M. . . . . . . . . . . . . 1889 415,000 J & J . . . . . . . . . . . . . . . . . . . . .

Stoningotn Railroad . . . . . . . . . . . . . . . . . .. 100 3010,0110 . . . . . . . . . . . . . . 185 . . . . . . . . . ..

Savannah ,0 Charleston 1st 7's. . . .. .1889 500, J & J . . . . . . . . . . . . . . . . . . . . . . ..

Sandusky, Day'n St Cincinnati 1st 6's 1900 823,000 F & A . . . . . . . . . . . . . . . . . . . . . . ..

St. Louis Jacksonville & Chicago... . . .100 1.293,(100 . . . . . . . 132 . . . . . . 129 129

do do Preferred 1,014,000 . . . . . . . 11.0 . . . . . . . . . . . . . . . . .

Sterln Iron 8: Railway Co. . . . . . . . . . . .50 2,300,000 . . . . . . .. 180 . . . . . . . . . . . . . . ..

Scioto alley Railway . . . . . . . . . . . . . . . . . .50 2.500.000 . . . . . . . . . . . . . . . . . . . . . . . ..

Terre Haute 8.: Indianapolis R. . . . . . . .50 1.988.000 . . . . . . . . . . . . . . 125 . . . . . . . . . . ..

Third Ajvenue 11.11 . . . . . . ' 2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

0 upon on s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

do Registered do i 2’000‘000 . . . . . . . . . . . . . . . . . . . . . . . .

Troy Cit '6'5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Texas 8: aciflc R . . . . . . . . . . . . . . . . . . .. 100 32,155,800 . . . . . . .. 8714 3714 .' 34,

TeXaS & St. Louis Railway in Texas 100 3,128,000 . . . . . . . . . .. 20 31 15

do let. 6's . . . . . . .1910 2,126,000 .1 & D 101 112K . . . . . . . . . . . .

Toledo, Delphos & Burlington R . . . . ..50 7,000,000 . . . . . . . . . . . . . . . . .. 19 814

Tonawanda Valley 8: Cuba 11. . . . . . . ..1111 600.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

do do 1st 6's . . . . . . . . .1931 500.000 M St S 85 110 98

Union Trust Co. . . . . . . . . . . . . . . . . . . . . .. 100 1,000,000 . . . . . . . . . . .. 300 .... ..

United States TrustCo . . . . . . . . . . . . .. 10-1 2,0111.(1110 . . . . . . . . . . . . . . . . . . .. . .... ..

U. States Mortgage Co. Gold 6‘0 30 years 5,001,000 A 8; (1 . . . . . . . . . . . . . . . . . . . . . .

do Currency 6's 1!) years 5,000,000 \1 8: N . . . . . . . . . . . . . . . . . . . . . . .

do do 7‘s 5,000,000 J & l1 . . . . . . . . . . . . . . . . . . . . . ..

Vermont Marble Co. . . . . . . . . . . . . . . ..100 3,000,000 . . . . . . . . . . . . . . . . . . . . .

do do Sinking Fund, 5‘s ...1910 1,200,000 J 8: 11 . . . . . . . . . . . . . . . . . . . , _ , ,_

Warren Railroad . . . . . . . . . . . . . . . . . . . . . . .50 1.800.000 . . . . . . .. 120 .... .. Hit 118

do 2d Mortgage 7‘s. . . . . . . 1900 750,000 A & O 119 121% 123 115

\Villiamsburgh Gas. . . . . . . . . . . . . . . . . . . ..50 1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Wabash Funded Interest Bonds... . . .1907 . . . . . . . . . . . . . . . . . . .. 105 . . . . . . . . . . . . . . .. .

Toledo & Illinois Division 7's . . . . . . . . . .. 126,000 I" 8: A 101 . . . . . . 103 103

Lake Erie, Wabash 65 St. Louis 7's .... .. 350,000 F‘ .9 A 10!. . . . . .. . .. ..

Great Western lst Mortgage 7’s . . . . . . . .. 350.000 F 81 A 101 . .. .. 1113 1111

Illinois 8: Southern Iowa 7's . . . . . . . . .. 42,000 i" 6; A .95 ,,,,,, ._ ,_ __

- Decatur 8: East St. Louis 6's. . . . . . . . . . . .. 422,500 1" 8: A 81 .... .. 05 m

,uiucy & Toledo 6's . . . . . . . . . . . . . . . . . . . . 87.500 F & A 80 . . . . . . 00 S1

1 '1 oledo s Wabash 2d Mortgage 6’s..... .. 127.500 r a A an .... .. 00 00

| \Vabash St Western 2d Mortgage 6's.. . . . 262,511) F 80 A 80 . . . . . . . . . ..

| Great Western 2d Mortgage 6's . . . . . . . .. 437,500 I" 8; A 80 . . . . .. m 86

[Consolidated Coni'crti‘fle 6's ........ .. 037,000 F & A 88151... . .. s5 :6
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QUOTATIONS AT THE New YORK STOCK EXCHANGE.

* A part of this reserved to cover previous issues. etc. +Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

lNT. ‘Jnan.1883.' YEAR. 1882.

 

PAYA- ,—’_. r—i_h~fl

NAME. AMOUNT. i nuc. Bid. 1.40ch High.‘ Low.

Amie Consolidated Minin 00. ........10 5.000.000 \ ...... ... ...................... ..
Caribou Consolidated Min ng ..10 1.0111010 . . . . . . . . . . . . .. . 2% 2

Climax Mining CO . . . . . . . . . . .. 10 . . . . . . . . . .. . . . . . . . ..

 

Central Arizona Mining . . . . . . . .

 

Deadwood Mining 00 ............... ..ioo

Excelsior Water 8: Mining Co. . . . .....100

Homestake Mining Co . . . . . .. .100

Leadville Mining . . . . . . . . . . . . . .. ..10

IA Plata Mining & Smeltin Co ..... .. 10

Little Pittsburgh Consolid$d Mining..1m

Marlposa Land 8: Mining 00.. Call! 21.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . .. 100

Robinson Consolidated Mining Co.Standard Consolidated Gold Mining 100

Silver Clifl Mining Co . . . . . . . .- . . . . . . . . ..50

Stormont Silver Mining ..$l 

State Banks of New York.—F0llOWlng is a statement showing the aggre

gate of resources and liabilities of the State Banks of the City of New York. on June

23. 1883. as exhibited by their reports to the Superintendent of the Bank Department.

together with the totals on March 31. for comparison :

 

 

LIABILITIES.

June 23, 1883. March 31. 1883. Comparisons.

Capltal........ . . . . . . . . .. $12,010,000 812387.700 In

Net profits. . . 7.128.000 ... . 6.708.000

Circulation. 13.000 . . . . 13.700

Due banks. . . . . 7.523.100 . . . . 5.714.200

Due depositors.. 52,468,000 .. . . 45.594.000

Unpaid dividends. 56.900 113.000

Totals ....... . . . .. $80.009.600 . $70,031,500nesonacns.

June 23. 1883. March .91. 1883.

Loans and discounts ......... .. $60,078,000 . . . . $55,528. . . ..

Other stocks and b0 d

 

 

mortgages... .. 825,300Due from banks. . . . . . . . . . . . .. 4.174.200Real estate. furniture and fix—

.. .. . 1.505.300 1.643.800

382.2. 240.100

0.288.700 5.033.100

4.678.100 3.414.500

08.600 44.800

 

$00,000,000 50.31% “$7,108,100

Condition of the Boston Bankn—Thc followingis the statement of the Boo

ton National Banks as returned at the Clearing-House on Monday. July 2z—Capital,

550.311,“; loans. $144,317.800; increase. 3435.000; specie. 34.990311); increase. $00.8(D;

legal-tender notes. $4,882,900 ; increase. $482,900; 5 per cent. fund, $1,483,200: increase.

$2,400; due from reserve agents. 510.903.1300; decrease. $1,307,000; due from other

banks. $11,422,700; decrease. $646,011): due to other banks, $21.508.1(D; decrease. $720.

400; deposits. “0.165.003; increase. $108,400; circulation, $28,016,400; decrease. $158,

400; excess 01! reserve. 81.304.828.
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DAILY RECORD OF FINANCIAL EVENTS.

JUNE, 1883.

l. FRIDAY —Reduction in the public debtin May. $4.8ill,477 ; since June 80. 1882. $119,

725.05”.

The stockholders of the New Jersey Central Railroad ratified the lease of the

read to the Philadelphia 6: Reading.

2. BATUImAY.—Discount on prime commercial paper in New York, 4‘35“ per cent..;

call loans. 2%2 per cent.

Discount in London on 60 days to 3 months‘ bank hills. 334% per cent.

and trade bills, 3%@i;./; per cent.

4. MONDAY.—Th8 German Reiehstag approved a treaty of commerce with Italy.

Annual election at the New York Produce Exchange, the New York Cotton

Exchange. and the New York Metal Exchange.

The New York. West Shore and Bufl'alo Railroad opened to Newburgh.

7. THURSDAY.—The Executive Council of the American Bankers“ Association ap

pointed the next annual convention for Louisville on October 9 and 10.

9. Ha'ruanarr—Discount on prime commercial paper in New York. @314 per cent. :

call loans, 3@2 per cent.

Discount in London on 6011ays to 3 months‘ bank hills, 3% per L'ent., and

trade hills $4694 per cent.

It. MONDAY.—Annlml election at the New York Mining Stock and Petroleum E!

change; C. 0. Morris chosen President.

12. Tourism—The session of the German Reichstag closed.

14. THURSDAY.—Th8 Star Route trial ended in the acquittal oi’ the accused.

16. SATURDAY.—D|800unt on prime commercial paper in New York. 461536 per cent.;

call loans. 2%(11)? per cent.

Discount in London on 60 days to 3 months' hank bills. 3% per cent: trade

bills. 3%@4 per cent.

McGeoch. Everingham & Co..and other firms of Chicago. failed owing to the

collapse of a cornerln lard and provisions. causing a panic in the Board of Trade.

20. WlnuasnAY.—Two more Chicago commission houses railed.

22. FRIDAY.—A bill to incorporate the Cape Cod Ship Canal Company passed the Mas

sachusetts Legislature.

A serious diiIlculty between China and France adjusted.

23. SATURDAY—Discount on prime commercial paper in New York. WM per cent;

call loans. 2%3 per cent.

Discount in London on 60 days to 3 months' hank hills. W35 per cent:

'trade bills, 3%@4 per cent.

Destructive floods are reported along the Mississippi in Illinois and Missouri.

25. MONDAY.-—Th6 trade mark treaty with Italy confirmed there by royal decree.

27. \VnpNssnAY.—The appearance of cholera causes a panic in Egypt.

28. THUltflDAY-—'l'he arrival of "assisted" immigrants from Ireland becomesn sub

ject of controversy.

20. FamAY.—A general agreement to refuse the trade dollar caused the price to drop

to 85 to 90 cents.

80. SATURDAY.—I)lscount on commercial paper in New York, ml! per cent; call

loans. 3@2}é per cent.

Discount in London on 60 days to 8 months' hank bills. 3% per cent., and trade

bills3% per cent.
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a N effort is to be made, it is said, to have the tax on national

bank circulation abolished at the next session of Congress, and

a paper on the subject has been prepared by a well-known banker of

New York. There is no room for dispute regarding the fact that under

the present conditions the profits derived by the banks from circulation

are not large enough to induce them to keep up the normal amount,

much less to increase it proportionally to the increase of the banking

requirements of the country. But, notwithstanding this, there is

room for doubt as to the expediency of the agitation for the repeal of

the tax. Even if it were successful, that would not save the national

banking system from extinction so long as it is founded upon a national

debt which is rapidly disappearing. If some other kind of security

was substituted for the redeemed Government bonds as a basis for

circulation, a kind paying a fair rate of interest, then there would not

be the same necessity for the abolition of the tax. In the paper re

ferred to, it seems to be claimed that a tax on bank circulation in

ordinary times is improper, but we doubt if the people or Congress can

be convinced of this. The Comptroller‘s statement for August 1, how

ever, shows that the circulation decreased during the past twelve

months nearly $3,000, 000. As a temporary expedient, to keep the

amount from decreasing still further and more largely, it might be

good policy to reduce this tax one-half. But it would be wiser for

those who are interested in the system to expend their efiorts on formu

lating and popularizing some method of making the system per

manent, instead of merely on the item of tax repeal, which would pro

voke the antagonism of many who cast wicked glances at the banks—

the result of ignorance mainly—buta forceful opposition all the same.

Better commence at the bottom and build, rather than expend effort

in repairing (exposed) defects in the structure here and there.

1
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IT IS SELDOM that a month passes without some instance of munifl

cence on the part of some banking man coming to light. In our last

number we had the pleasure to record the fact that Mr. George Bell,

of the firm of Ball, Hutchings 6; Co., of Galveston, Texas, had pre

sented to that city a sum of $50,000 for the purpose of erecting a high

school there; and also that Mr. R. W. Donnell, of the firm of Donnell,

Lawson & Simpson, of New York, had ofiered a piece of property

valued at $100,000 to the city of St. Joseph, Mo., for an educational

institution. We have this month again to notice an instance of rare

and openhauded generosity, in the gift of a. handsome library building

to the city of Baltimore, together with a check for $833,333,233 to be

invested in city bonds for the support of the institution. The donor

is Mr. Enoch Pratt, President of the National Farmers and Planters'

Bank of Baltimore. In connection with this the public-spirited act of

Mr. Joseph H. Oglesby, President of the Louisiana National Bank, in

advancing the sum of 870,000 to pay the July interest on the bonds oi

the City of New Orleans. on his own responsibility, and to save the

honor of the city, must not be passed by without commendation

These noble examples do honor to the banking profession, and tend to

elevate it in the public estimation to a point even higher than it has

occupied hitherto.

-—->~—————

A CONSIDERABLE part of the present number is given to the recent

address of the Right Hon. George J. Goschen, before the London Insti

tute of Bankers, on the subject of the effect in reducing prices of the

absorption of gold by nations resuming specie payments, and substitu

ting gold for silver. This has been done because of the intrinsic value

of the article and the wide discussion which it has caused, as well as

the eminence of the author as a banker, economist and statesman.

Mr. Goschen presents statistics showing how prices of merchandise

generally fell from 5 to 20 per cent. during the decade 1870 to 1880,

and argues that it was the result of the absorption of about $1,000,000,~

000 of gold by Germany, the United States and Italy during that

period. It must be said that most of the authorities that have come

under our notice disagree with Mr. Goschen, in the main, but part of

their opposition may be attributable to the fact that his arguments

tend somewhat toward bi-metallism. The chief points upon which

the address have been criticised are, (1) that the amount of gold absorbed

is overstated by $300,000,000 or more, and (2) that the decrease in

prices was not synchronous with the absorption. It is shown, for in

stance, that prices fell steadily from 1873 to 1879, but that they have

risen since ; but the resumption of specie payments in this country only

began in the latter year, and in Italy only a few months since, so that,

to bear out Mr. Goschen’s theory, prices should have been steadily fall

' ing instead of rising within the last four years. It is not denied that
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the cause named by Mr. Goschen is partly responsible for the decrease in

prices, but it is held by his opponents that he has exaggerated its im

portance. The subject is a deep one, and well worthy of the attention

it is receiving.

—_p.-¢—__

NOTHING is more discouraging to the observer of financial afiairs

than the cool and sober way in which the most erroneous assertions,

or the grossest absurdities relating to such matters, are occasionally

printed by respectable papers and, being uncontradicted, are taken up

and repeated by thoughtless people until they gain a currency which it

is difllcult or impossible to stop. It should be understood that in say

ing this, we wish to assume none of the air of infallibility or omnis

cience that is fashionable in a certain class of papers, for the kind of

errors and absurdities referred to belong to the mere elementary part

of finance and can be readily corrected by any intelligent person who

will take the trouble to think for himself. By way of illustration let

us take the familiar dictum that to take the tax ofi matches, or tobacco,

or whatnot will be no use to the consumer: it will only put money

into the pockets of the manufacturers, and be a sheer loss to the Gov

ernment. It is idle to attempt to guess how many times this saying

has been repeated in some form by writers on the subject, but very

likely one-half of the articles that have been written in late years on

tax reduction have embodied it in some shape. Now, it is almost too

simple a question to argue about, but it may be said that each neces

sary expense that is regularly incurred in producing an article of com

merce must affect, in some degree, the selling price. This is especially

true where there is free competition. Whether this rule has proved

true in common experience must be left at present for the reader to

judge. We must be satisfied with denying for once the assertion so

freely and often put in print.

.__—¢-~__-—-_

THIS reflection was prompted by the following sentences in an arti

cle published by a somewhat venerable and highly respectable periodi

cal contemporary: “Nothing pleases the witless demagogues of this

country better, and nothing serves their purpose better, than a catch

phrase. It was under the cry of ‘a free breakfast table’ that they

threw away $20,000,000 of revenue from taxes on tea and coffee, with

out any reduction in the cost of those articles to the consumer.” Now,

what is said about the “ catch-phrase” may be perfectly just, but it is

too bad to see it backed up with so stale a fallacy. Urged by curiosity

we have taken the trouble in this case to see how far the facts bear out

the statement that the repeal of the duties on tea and coifee was fol

lowed by no reduction to the consumer. The following table shows

the prices of coffee and tea in the New York market at the beginning

of January, 1882, before the repeal, and January, 1883, after the re
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pea], and also near the end of 1882, together with the price of gold at

these various dates:

Articks. Jan. 187:. Jan. 1873. Dec. 1883.

Gold...................... . . 108%11016 . . . . 111%11414 . . . . 1(1)

Coffee, Rio . . . . . . . . . . . . . .. 21%@21% . . . 18@18}4 . .. . MM

“ San Domingo .... .. 13%14 13$§@13% WM

“ Java.............. . . w“ . . . . BMW . . . . 15@17

Tea, Young Hyson ...... .. 40@.55 50®it5 '9@38

“ Oolong,flne........ .. 606375 41@52 *12@31

“ Souchong, fine ..... . . 6"@75 . 406355 . ‘10@25

Of course the prices are afiected by numerous factors beside the

rate of taxation, but, so far as we can find, the assertion is based on no

traceable fact. In four of the six instances shown (which are all that

the report of the Bureau of Statistics for 1873 gives of the articles in

question) there was a decided and rapid decrease in the prices, not

withstanding a rise in the price of gold. So that the statement quoted

seems to be as much opposed to fact as to common sense.

-—-——~.-0-‘-—

CURIOUSLY enough, some of our Canadian contemporaries seem to

be considerably exercised on a subject involving the United States

greenback currency. The Toronto “World,” a daily paper, has. it

seems, undertaken a crusade in favor of a currency similar to United

States legal-tenders. It says: “American greenbacks are supplant

ing our own Canadian bank bills right in our own country. * * *

British Columbia bank notesI and the notes of banks in the Maritime

Provinces are ‘shaved’ from 3 to 10 per cent. when offered out of the

Provinces. So are the French Canadian bank notes. The result of

all of which is that when a man travels from one Province to another,

if he is wise, instead of taking Canadian bank bills he provides him~

self with United States notes. The American greenback i becoming

the most cosmopolitan of money. It is good for a dollar any place.

A Canadian note is suspected in its own country and dishonored out

side of it. * * * We want a Canadian note, issued by the Govern

ment, that will be good all over the Dominion, and, what is more,

outside of it. ”

—--+-+_—

IN reply to this one of the weekly financial papers, the Montreal

“ Shareholder, ” says that there is a good deal of feeling afloat in \Vest

ern Ontario in favor of the greenback policy, but that the leading

banks in its part of the Dominion regard the presence of United States

greenbacks in Montreal as absolutely unimportant. A Toronto finan

cial weekly, however, treats the question with much acerbity. It

doubts that the use of greenbacks is on the increase there, and says:

“So long as our banks decline to receive these bills on deposit, and

thus practically redeem them, such bills cannot possibly obtain any

' Fair to fine.
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considerable circulation in Canada. As to these bills being better than

the bills of our own banks, it is an absurdity. Greenbacks have only

been issued for about twenty years, and during three-quarters of the

time they were worth less than one hundred cents on the dollar. * “

Such bills were worth less than forty cents on the dollar, and it took

more than fifteen years of terrible monetary perturbation to bring

them up to their face value. To compare such a bill as that with our

bank notes, which are a first lien on all the assets of the banks, is a

trifle too ridiculous.”

—-_.-.-.-—_-_

THE assertions here made about the greenbacks may be absolute

ly correct, but it is nevertheless rather galling to see a security of our

Government treated with such scorn at a time when the national

credit is superior to that of every other country but one, and is unex

celled by thatv But there are reasons against the issue of a national

currency, that are not to be overcome by the almost solitary instance

of good fortune of the United States in bringing the greenbacks to par

with a good reserve of coin to sustain them. But the difficulty and

expense arising from the use of bank bills in the Provinces may be

overcome in another way. Even if the greenbacks were wiped out

here, we would still have a sound paper currency which passes at par

in every State in the Union. The national banking system, which is

formed on a similar basis to the Bank of England and the other great

national banks of the world, difl’ering from them principally in the

fact that under it there is no monopoly of banking privileges, afiords

the very elements now lacking in the Canadian bank bills. It would

bring the issuing banks under more direct supervision of the Govern

ment, and would supply a currency that would circulate freely at par

throughout the Provinces. The latter is a. desideratum not to be un

derrated.

-————M——-——

THE resolution of the New York Commercial Exchange against the

trade dollar seems to have set a stone to rolling that was already on

the brink. Otherwise the movement would not have been so general

or so sudden. However, as it is certain that the coin is condemned, the

question now is. what shall be done with it. It is reported that Secre

tary Folger will recommend to Congress that the coins be purchased

by the Government at their bullion value. The holders would doubt

less be very thankful to the Secretary for taking such action, especial

ly in view of the fact that the Government is already buying silver bul

lion at its market value at the rate of $2,000,000 amonth l The Phila

delphia Commercial Exchange and Produce Exchange have each

passed resolutions calling upon Congress to either redeem the coins at

par or else make them a legal-tender. Some officials in high position

in the Treasury Department take the ground that this would be only
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just. We doubt if Secretary Folger will make the recommendation

mentioned. He will probably prefer to leave the matter to CongressI

which is responsible for the crime or blunder of issuing these discred

ited coins.

*—*_—

THE New York press is nearly unanimous in insisting that the Gov

ernment is not responsible. The papers say that the trade dollars were

coined solely for use abroad, and some of them are even feeling their

way toward proclaiming the assertion that they were only declared to

be a legal-tender by a “clerical error.” There is very little doubt that

it was an “ error,” but so the majority of people (in the East, at least)

claim is the present coinage of standard dollars. It will not do,

though, for the Government to repudiate its obligations on such child

ish pretexts. Unfortunately for the assertions of our contemporaries,

the statute books of the United States lend no color of probability to

them. There is nothing in the acts authorizing the trade dollar, to the

effect that it was to be used only in the foreign trade. It was simply

declared to be one of the coins of the United States and a legal-tender,

as follows (Act of February 12, 1873. Sec. 15); “ That the silver coins

of the United States shall be a trade dollar, a half-dollar " * *” etc.

“And said coins shall be a legal-tender at their nominal value for any

amount not exceeding five dollars in any one payment.” This act re

mained in force until 1876, and some time after the trade dollars were

at a discount, when Congress deprived them of the legal-tender qual

ity. There are few if any of the States which refuse to pay their debts

that have not as good an excuse for their acts as the Government has

for repudiating this coin. If this is done, the next thing in .order will

be the repudiation of the standard dollar.

—-—¢-.+-—

IN spite of the many warnings from the newspapers to the Secre

tary of the Treasury of the danger of impairing his reserve, it was

evident for some time past that he would have soon to issue another

call for bonds, in order to prevent an over-accumulation of funds in

the Treasury. The call of July 26, being the 121st, includes the whole

of the bonds extended at 3 1-2 per cent. now outstanding, which on

July 1 amounted to $32,082,600. Of these the national banks had on

deposit with the Treasurer to secure circulation $7,402,800 and to secure

public moneys in public depositories $255,000, making a total of $7,657.

800. Interestceases on these bonds on November 1 next, so that the

banks will either have to replace them with others or else relinquish a

proportional amount of circulation. After that time the only bonds

subject to call and redemption will be the three per cents amounting to

305 million dollars, of which the banks hold 201 millions to secure

circulation and 8 34 millions to secure public deposits. Of course,

the debt will not be reduced so rapidly as heretofore, but it is evident
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from these figures that there must be a shrinkage in the national bank

circulation soon, unless some new means be provided for its preserva

tion.

—-—_—*-o-Q—

THE secret underlying the recent speculative movement in Confed

erate bonds seems to have at last come to light. The London “ Daily

News " says that a number of holders of the bonds have subscribed

£10,000 to be used for the purpose of inducing the Southern States to

recognize a portion of their debt, and that Lord Penzance, Messrs. J.

E. Gorst and the Hon. T. C. Bruce, members of Parliament, and

Messrs. J. B. Martin and Robert Stewart have been appointed trustees

of the fund. Other accounts state that opinions of lawyers have been

obtained to the effect that the fourteenth amendment to the United

States Constitution, declaring that _ neither the Government or any

State shall pay any debt incurred in the aid of any insurrection against

the United States, is unconstitutional and can be set aside. A part of

the plan is said to be the moral snasion that will be brought to bear

against the Southern States by injuring their credit in Europe, unless

they agree to compromise with the bondholders. The whole scheme

looks likea trick to induce ill-informed people to purchase bonds from

the syndicate at a profit to it. Some decent men may haye been in

duced to lend their names to aid the project, but it has every appear

ance of being a concoction by shrewd rogues. Our English friends

may rest assured that the holders of Fenian bonds have as much

chance of being paid by England as the holders of Confederate bonds

have of being paid by the United States or any of them.

——0-o<v——

THE statistics collected by the “ Railway Age ” show that during

the first half of 1883 there were-2, 509 miles of new railway constructed,

counting main lines only. The reports include 114 difierent lines in 35

States and Territories. California reports the greatest increase in

mileage, with 200 miles, laid chiefly on the extension of the Southern

Pacific to the Colorado. Montana comes next, with 196 miles, all

upon the Northern Pacific line. New York follows, with 193 miles,

largely laid on the New York, West Shore and Bufialo; Pennsylvania,

with 186; Utah, 156; Arizona, 120; Idaho, 122; and Ohio, 110 miles.

The record for the first half of 1882 showed 4,990 miles of new track

laid—a difierence which sufficiently accounts for the comparative

dullness in many departments of business. Last spring, however, was

very backward, and not nearly so favorable for construction as the

previous one, and besides, railway promoters are looking ahead more

carefully than heretofore. It is estimated that the total this year

will be about 8,000 miles, against nearly 12,000 last year. The track

laid so far this year, estimated at $25,000 a mile, has cost $62,500,000.
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THE NATIONAL BANKS.

The accompanying tables will be found to contain some interest

ing information regarding the present condition of the national banks

and the data here brought together may be also useful to indicate the

future of the system. It will be seen, in the first place, that the num

benof banks was increased between March 13 and May 1, 1883, by 32,

and between May 19, 1882, and May 1, 1883, by 152. The aggregate

capital increased in round numbers from 490 1-2 millions to 493 3-4

millions between March 13 and May 1, the exact difference being516,137. During the year ended the first of last May the aggregate capi

tal of the national banks increased some 20 millions of dollars, and the

surplus 8 1-2 millions. These figures are very gratifying as showing

that the decrease of interest on the Government bonds, and the conseL

quent decreased profit on circulation, have not resulted so far in adis

position on the part of the banks to relinquish the national system,

which has proved so beneficial to the country. As regards the number

of banks and the amount of capital invested, the national banks were

never before so strong, and the surplus was never so large.

The tables do not show in what parts of the country the increase

in the national banks is most pronounced. But it may be mentioned

that it was most marked in the Trans-Mississippi States and Territories,

where the increase between March 13 and Mayl last was 11 banks

The increase was large proportionally in the Southern States, being

5 banks ; in the States north of the Ohio it was 7 banks; in the Middle

States, the same; and in the New England States only 2.

Perhaps, however, the causes above-mentioned, which have been

for some time operating against thenational bank system, might be ex

pected to have aspecial efiect on the amount of bank circulation.

During the spring of 1882 there was a reduction of some 9 million dol

lars, but during the year ended May 1 last there was a very slight

change in the outstanding circulation.

During the period covered by the last two statements there was a

slight increase, but it is a noticeable fact that the circulation has not

kept pace with the increase in the number of banks or in the aggre

gate capital. In this respect the banks in the reserve cities follow the

same tendency which has been frequently noticed heretofore. The!

are gradually relinquishing their circulation, while the other banks an!

holding theirs or else increasing it.

The other items shown in the tables may be compared with profit,
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by those who are interested in the subject. The balance of silver coin

on hand in the banks was very nearly the same on May 1, 1883, as on

December 30, 1882, but the use of silver certificates seems to be grad

ually increasing. This tendency should be withstood, but it is hard

to see how it is to be done if the silver coinage is continued.

THE LAST FISCAL YEAR.

The close of the Treasury fiscal year on June 30 is an appropriate

time to look back over the operations of the Treasury for the year,

and note the changes that have occurred in the Government finances.

The item that is generally looked for with most interest is the

amount of the reduction in the debt. This was as follows :

Total debt less cash in the Treasury, July 1, 1882.................. . . $1,688,014.400

“ “ “ “ " " July 1, 1883 . . . . . . . . . . . . . . . . . .. 1,551,091,207

Decrease during the fiscal year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $137,823,253

The amounts of total debt given above include interest accrued at

the debt mentioned. The decrease in the debt, less cash in the

Treasury in the previous fiscal year, ending June 30, 1882, was 8151,

684,351.

The change in the amount of interest-bearing debt was as

follows :

Total interest-bearing debt, July 1, 1882 ........................... ..$1,403,810,400

" “ “ " July 1, 1883 ......................... . . 1,888,229,150

Decrease in the fiscal year............................... .. . $125,581.250

It. may be noticed that the reduction in the total debt, less cash in

the Treasury, was over 12 million dollars greater than the decrease in

interest-bearing debt. This difi'erence is accounted for by the fact

that the amount of debt on which interest ceased since maturity was

less than 8 million dollars on June 30 last, against 16 1-4 million doi

lars on June 30, 1882, and that there are lesser differences in some other

items.

The following will show the source and amount of the revenue

for the past two fiscal years, and also the estimate of the Secretary of

the Treasury for the last year:

1882. ‘1883. 1883, Estimated.

Customs . . . . . . . . . . . . . . . . . $350,410,730 . . . . $218,534,240 $235,000.01»

Internal revenue ...... .. 146,497,505 144,310,851 145,010,000

Other sources . . . . . . . . . . .. 36,616,025 40,453,029 85.011101)

Total receipts . . . . . . . $403,525,250 . . . $398,318,520 $415,000,000

This shows that while the internal revenue receipts were only 2

millions less than in the previous year, the customs receipts fell off 7

' These figures are subject to slight correction when the oflicial statements are

published.

I"
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1

millions. The estimate made by Secretary Folger in his last annual

report is given above for the sake of showing how near he came to the

actual figures. He was aided in making his estimate by having the

actual receipts for the first quarter of the fiscal year at hand. It will

be seen that the customs receipts were estimated at 14 12 millions more

than the previous year, whereas the actual returns were about 7 mil

lions less.

No reason was given in the report for supposing that the receipts

would be larger than those of the previous year. It is not customary

with Secretaries of the Treasury to be so particular, and, in fact, there

is very little encouragement for them to be so. Congress in making

appropriations generally follows its own sweet will, or regards the

exigencies of partisan politics, while ignoring the estimates or recom

mendations of the Secretary. These remarks are suggested by the fact

that anumber of financial authorities took occasion during the time

that the appropriations were pending at the last session,to compare the

custom obtaining in this country with that of Great Britain. It is well

known that there the estimates of income and expenditure are prepared

with great care by the Chancellor of the Exchequer and submitted to

Parliament. It is expected that Parliament will accept the budget

proposed by the “ Government," and if they disagree materially with

the proposal, the cabinet is likely to resign. An illustration of how

closely the fate of the cabinet depends upon the budget is ofiered by

an item of news just arrived from London. In the House of Commonsa

conservative member having moved a resolution expressing regret that

part of the cost of the Egyptian war had been charged to India, Mr.

Gladstone said that if the motion was adopted the Government would

resign.

There is little doubt that the strict accountability for every item

of expenditure and of taxation which forms part of this system, com

pares very favorably with the system (or lack of system) which the

abundance of revenue makes possible and even renders tolerable in

this country. But it is easy to see that the difierence between the two

cases are constitutional, and our system can in no wise be made to

assimilate to the other by merely giving the heads of departments a

seat in Congress.

To return to our direct subject: the expenditures for the last two

fiscal years, and the Treasury estimate {or the last year were as fol

lows:

1882. 1883. 1883, Estimated.

Ordinary ............... . .smaaaaoaa . . .. $140,428,361 . . . . s1aa.500.500

Interest ................ .. 71,017,201 59,004,002 59.500000

Pensions.... .. 01.345404 00,075.034 100,000,000

Total .............. “$257,981,439 . . . . $265,568.08”! .. .. $295,000.01»

The above shows that the estimates were approximately correct,

excepting for the item of pensions, which is the financial puzzle of the
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day. The Commissioner cannot now estimate the amount for the cur

rent year. All the accounts received describe the matter as depending

upon the ability of the Bureau to dispose of claims. No estimate

seems to have ever been made as to the number of living persons

who are entitled to pensions. In the course of time the census will

probably settle the matter, for at the present rate of increase the pen

sioners will soon embrace the whole population.

A grave financial writer argues earnestly against a reduction of

taxes on the ground that the public is in favor of granting pensions,

and that if the survivors of the Mexican war are pensioned there is no

knowing what the expenses of the Government will be. It is just this

reckless throwing around of the public money by demagogues that

prompts us to urge a lopping off of superfluous taxes. Should we

believe all that our political speech-makers and their supporters of the

press say, we should think that high taxes and gross extravagance were

the sources of our prosperity, and the bulwarks of our institutions.

We come now to consider briefly the condition of the Treasury,

as regards the condition of its assets. In the first place, the cash

balance available on July 1 was $151,118,346, against $140,604,474, on

July 1, 1882, so that, the amount of legal-tenders being the same, the

Treasury was stronger by over 10 millions on July 1 than it was a year

ago. The following shows the amount of gold coin and bullion at the

beginning and the end of the fiscal year, the amount of gold certificates

outstanding, and the difierence which represents the amount of gold

belonging to the Government at the respective dates:

July 1, 1882. July 1. 1883.

Gold coin . . . . . . . . . . . . . . . . , . . . . . . . . . , . . . . . . . . . .. 991.964.5023 $141,824,406

Gold bullion . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . .. 56,541,886 58,254,072

Total . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . $148,506,389 . . . . $198,078,568

Gold certificates outstanding . . . . . . . . . . . . . 5,029,020 . . . . 59,807,370 

Difl‘erence ................................... Mensa—F1379 $138,271,198

A nearly similar table will show the same items as regards silver

and silver certificates:

July 1, 19k}. July 1, 1883.

Standard silver dollars ......................... ..$87.l53,816 $111,914,019

Silver certificates outstanding . . . . . . . . . . . . . . . . . . 64,506,090 72,620,886

Difference. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $32,647,726 . . . . $39,293,833

Silver bullion ............................... . . 8,230,908 . .. . 4,482,216

Total . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . 435,878,684 . . .. $43,775,549

It is not very assuring to find that, in spite of an overflowing

treasury, the gold balance decreased over 5 millions while the silver in

creased nearly 8 millions. The amount of standard dollars owned by

the Government has steadily increased of late, and even if they were

not increasing, the policy of continuing the coinage would be just as

suicidal as it now is. The above figures give point to all the arguments

that have been urged against it, and is a warning to the people against

forever playing into the hands of egotists who would burn down the

edifice of our prosperity for the sake of cooking their own eggs,
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* THE APPRECIATION OF GOLD.

'rua PROBABLE RESULTS or AN means}: In rrs PURCHASING rowaa

I would wish to be permitted to vary the title of the address which

I am about to deliver, and to head it, “ On the probable results of an

increase in the purchasing power of Gold," rather than use the more

technical term, “ The Appreciation of Gold.” What I wish to address

you on is the probable results of such an increased purchasing power.

I had hoped to be able at once to approach the subject of such results,

assuming, more or less, that fall in the price of commodities which is

practically synonymous with the increase of the purchasing power of

gold; but I have found, within the last few days, that the question of

the fall in prices is, to some extent, still in dispute. Therefore I think

it necessary to prepare the ground somewhat in this respect, and to

enter—though I hope not at any great length—into the question as to

whether prices of commodities have, or have not, generally fallen

during the past ten years. To me it appears that we have a striking

phenomenon before us. On the one hand, I do not think any of you

will be ignorant of the fact of the withdrawal of an immense amount

of gold, which, under ordinary circumstances, would have passed into

the currency of the gold-using countries, and of its application to what

I may practically call a new purpose, namely, the supply of a new gold

currency to Germany, Italy, and the United States. If you take the

amount of gold currency which has been absorbed within the last ten

years by these three countries, you will arrive at the stupendous sum

of about £200,000,000. Germany required £84,000,000, Italy required

£16,000,000, and the United States have taken more than £100,000,

000. Holland has also taken a certain amount. On the other hand,

a. certain portion of German gold may have been re-exported, to sup

ply the sum that ultimately went to America. Therefore I will not

take a higher sum than £200,000, 000. But we have this phenomenon

before us—that £200,000,000 of gold has been applied to purposes for

which, ten years ago or fourteen years ago, it was not necessary to ap

ply it.

I next have to ask from what annual supply of gold this extraor

‘ This valuable paper. being an address delivered by the Right Hon. George J.

Goschen, M. Y., before the Institute of Bankers of London, Eng, has attracted such

wide notice and discussion in this country as well as abroad that we have decided to

present it. to our readers in full as delivered. It has probably not been published in

complete form in the United States heretofore
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dinary demand had to be met ? Now, many of you may be aware that

there has been a. falling off in the annual supply of gold, and that

while in 1852—the first year after the gold discoveries—the amount of

gold produced was £36,000,000, it is now about £20,000,000 per an

num. I think it may be well to give these facts in a quinquennial

statement. The total production from 1852 to 1856—in those five

years—was, in round numbers, £150,000, 000, giving an annual average

of £30,000,000. In the next quinquennial period, from 1857 to 1861,

the total production was £128,200,000, giving an annual average of

$24,600,000. Between 1862 and 1866 the total amount produced was

£114,000, 000, and the annual average £22,750,000. Between 1867 and

1871 the total production was about £109,000. 000 with an annual

average of $21,753,000; and in the years between 1871 and 1875 the

total production was £77, 000, 000, and the annual average $219,200,000.

The annual average therefore fell in the years from 1871 to 1875 to

£19,200, 000 as compared with very nearly £30, 000, 000 in the years from

1852 to 1856. Thus you will observe that we have had an extraordi

nary and additional demand of £200,000, 000 sterling coming upon an

annual supply of £20,000,000 sterling. The consequence is that this

extraordinary demand has practically absorbed the total supply of gold

for ten years.

But it is not suflicient to state that the total supply of gold avail

able for the needs of circulation in the gold-using countries of Europe

has been absorbed. This additional and extraordinary demand falls

upon a supply of £20,000,000 which has to furnish the wear and tear

of the coinage and the total amount used for the purposes of art and

manufacture besides the purposes of circulation. Now, there are va

rious estimates of the amount of gold annually used in arts and manu

factures. Monsieur Lavaleye, a very eminent authority, accepts an

estimate of 250,000,000 francs, or £10.000,000 sterling, as the amount

annually consumed for such purposes.* If we take the figure of £10,

000,000, as required for arts and manufactures, and for all purposes

other than circulation, and substract that sum from the $320,000,000

of annual supply, it leaves for, the purposes of circulation $210,000,000

only, and on this hypothesis the extraordinary demand of £200,000,000

would absorb the available yield, not of ten years but of twenty years.

Twenty years’ ordinary supply of gold for circulation would have been

absorbed by this extraordinary demand l

Economists will accordingly ask themselves what result, if any, is

such a phenomenon likely to have produced 7 I think there is scarce

ly an economist but would answer at once—“ It is probable, it is al

most necessary, it is according to the laws and the principles of cur

rency, that such a phenomenon must be followed bya fall inthe prices

of commodities generally. Just as a large amount of gold, poured

' Vida Laveleye‘s " International Bl-metsllilm," page 04.
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into Europe in 1852 and subsequent years, created a rise in prices, so

the counter-phenomenon must produce a fall."

Let us now turn to the other side of the question, and forgetting

for the moment, and setting aside what I have mentioned, via, the

question of the pressure upon the total supply of gold, let us examine

the range of prices of commodities, and see whether or not it is a fact

that there has been a great fall. I daresay, that you are accustomed

to be troubled very often with statistics in this room, so that I make

no apology for reading some figures to you. But I do not profess to

have examined this question as a statistician, or to deal with it statisti

cally; it is rather with the results I am anxious to deal. For the fig

ures I am about to place before you I am indebted mainly to Mr. Gif

fen of the Board of Trade. I have examined the prices of commodi

ties, as published by the Board of Trade, but I have also consulted

other sources. I have here a classification of articles under certain

heads showing prices in the years 1873 and 1883 respectively:

1873. 1888.

Sugar—Brown Manilla . . . . . . . . . . . . . . . 185. 6d. per cwt. 12a. per cwt.

Good and fine West Indian . . . . .. 29s. per cwt. 203. per cwt.

Tea—Sound Cummon Oongou....... .. Ill/éd. per lb. 6d. to 5% per lb.

Coflce—Mlddllng Plantation Oeylon.. 87s. per cwt. 70s. per cwt.

Cocoa—Guayaquil . . . . . . . . . . . . . - . . . . . . 59a. to 608. per cwt. 59s. per cwt.

Cocoa. has not fallen in price, but with that exception you will

see that the articles of a “Free Breakfast Table,” via, sugar, tea, and

cofiee, show not only a fall, but a very great fall, in price. But let

we continue :—

zsrs. was

 

 

 

 

Wheat . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. £2 16d. per qr. £2 6d. per qr.

Rice—Rangoon.... . 9s. 6d. per cwt. Ts. per cwt.

Pepper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7d. per lb. 51,641. per lb.

METALS.

Iron—Scotch Pig ...... ... . . . . . . . . . . .. £6 78. per ton. £2 93. per ton.

Lead—English... . . . £21 108. per ton. £18 15s. per ton.

Cooper . . . . . . . . . . . .. .. .. . £91 per ton. £65 per ton.

Tin—Foreign . . . . . . . . . . . . . . . . . . . . . . . . . . £142 per ton. £93 per ton.

01mm naw MATERXALS.

Wool—glgzl‘lflhllllfsyvegfilz} 1"“ i .... .. 28. 3d. per lb. 10544. per lb.

Mohair . . . . . . . . . . . . . . . . . . . . . . . . .. 38. 8d. per lb. 18. 8% per lb.

Ausé'iglllgg“ 'f ...... .. 2s. per lb. 18. 10d. per lb.

Alpaca . . . . . . . . . . . . . . . . . . . . . . . . . 25. 9d. per lb. 18. 3d. per lb.

Cotton—Middling Upland. . 9d. per lb. 51,31. per lb.

Fair Surat................... .. 65441. per lb. “4‘1. per lb.

Cochineul.. . 28- 5d. per lb. 104. per lb.

lndigo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 7s. 3d. to Ta. 6d. per lb. 83. 6d. to 6*. 16d. per lb.

Hides-River Plate, heavy salted..... 836d. per lb. 724d. per lb.

Light . . . . . . . . . . . . . . . . . . . . . . . . . .. 836d. per lb. 6%(1. per lb.

Jute . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. £16 per ton. £10 1th. to £11 per ton.

Nitrate of Soda . . . . . . . . . . . . . . . . . .. 163. to 163. 6d. per cwt. 128- per cwt.

Saitpetre . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. £1 105. 6d. per cwt. 198. per cwt.

COAL.

Wallsend . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £1 10s. per ton. 18s. per ton.
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I am bound to say it appears to me that these figures reveal an

extraordinary state of things. I will now mention some articles which

have not fallen. I am not quite clear about tobacco, but it appears

to me, so far as I can judge, that the common sorts have fallen some

what, while the better sorts have risen. \Vith regard to spirits, they

have not risen, and beer has not risen. It is a very curious coinci

dence that while tea, cofiee, and sugar have fallen so materially, what

we may call the luxuries of the working man—tobacco, spirits, and

beer~have not fallen, or, at all events, not in the same proportion. I

would also mention the question of meat, but before I do that I should

like to make one general remark upon the table I have read, and it is

to the following effect: You may, and you probably have, while I

have been reading these figures, as I approached the particular busi

ness of many of those who are here, been able to say, “ Oh i the fall

of such and such an article is accounted for by totally difierent circum

stances than the rise in the price of gold.” That is perfectly true.

There may have been increased crops of cotton, there may have been

increased crops in the case of many of these articles; but the extraor

dinary fact remains that the fall has run through so many of them. I

have not yet exhausted the list I have to submit to you, but in the

case of the following articles I have only the figures up to the year

1881:

1873. 1881.

S s d. .6 s. d.

Paper for writing and printing . . . . . . . 3 0 9 1 16 3

Silk, per lb ........................... . . l 1 0 0 l7 0

Timber, per load, hewn .. . . . . . . . . . . . 3 5 0 2 12 0

Staves,perload,hcwn..... 10 0 0 5 0 0

Mahogany, per load. hewn . . . . . . . . . . . 11 12 0 9 5 0

Railway carriages . _ . . . . . . . . . . . . . . . . . .. 111 10 0 85 0 0

Boots and shoes, per dozen pairs .... .. 8 4 9 . . . . 2 17 2

I may add that linen has fallen and soap has fallen, and now I _

think I may reassure my audience by saying that I have done with

statistics for the rest of my speech. I fear I have given you them in

rather full measure. but my object was to place before you, if you

have not seen it in an aggregate form, the great fall which ranges over

almost all articles. Just now I touched on the suggestion that there

were extraordinary reasons to account for the fall in many cases. In

the same way it is true that there is an exceptional reason for the very

high price of meat. I mentioned in a previous speech on this subject

that the ravages in our flocks and herds through diseases of various

characters, have so exhausted the stock in this country that the price

of meat, has, as everybody is aware, remained exceedingly high. But

1am not going through the various articles to examine the causes

which may in special cases have produced or retarded a fall in price.

I shall simply make some observations presently upon several general

causes.

But first let me deal with a question that has been put to me, via,
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this—“ Is anyone the better for this fall in prices 7 Is it not a mere

question for statisticians 2 Can any individual—a rich man or a poor

man—buy more now with a number of sovereigns which he owns, than

he could ten years ago i” People are likely to say that this is a much

more practical way of approaching the question than to look at the

mere figures. Then let us look at it in that way. Take the case of

the poor man. I think it is clear he can buy his tea cheaper, he can

buy his coffee cheaper, he can buy his bread cheaper, and he can buy

his clothes cheaper also. In all these respects he must be better off

than he was before. Take the richer man. He has all these articles

cheaper, too; besides, he has his coals cheaper, and he has his gas

cheaper; in fact you can run through most of the articles—the great

articles of consumption—and you will see that he can buy them cheap

er. But there is a counterbalancing circumstance in all expenditure

which most of you know as well as I do, and that is that the standard

does not remain the same, that there is aconstant tendency to increase

the standard of your expenditure—t0 get better things or more of

them, and gradually to attempt to rise somewhat in the scale of liv

ing. That I believe to be true of all classes, and it accounts for men‘s

aggregate expenditure not being reduced, though many items cost less

money.

Supposing the workman‘s wages are the same now as they were

before, is he better off than he was before i I would ask anyone who

goes into a country church and sees the people coming in, whether the

population is not better dressed than it used to be i The same is

equally true of the manufacturing districts. The manufacturing

population is infinitely better dressed, both men and women, than it

was a certain number of years ago. They may not have more savings

to put by, but their money does go further than it went before; and

let me ask, supposing it were not so, can you deny that, wholesale,

these articles are to be bought cheaper ? Otherwise, what means the

quotation in the market 2 The only other alternative would be that

the whole difierence caused by the fall in the prices has gone into the

pocket of the middlemen, and this I think. looking to the competition

of dealers, would really be impossible. Doubtless it is a long time

before the consumergets the full advantage of the fall. The remoter

the district in the country the more difficult it may be; but I am told

that in London and in the large markets, the competition is keen

enough to have enabled the working classes to purchase the necessa

ries of life considerably cheaper.

The question with regard to people who are in a somewhat better

position and more comfortably off is the same—not “Do you spend

more i” but “Do you get more for your money '1‘" When you see so

many articles so much cheaper, when you see that coals are cheaper, gas

cheaper, groceries cheaper, bread cheaper, you must analyze your ex

penditure and see where that reduction is to be found. One circum
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stance will have to be considered, with regard to which I shall feel it

my duty to say a few words presently. a very important question, 11112.,

the question of wages and salaries. But I am dealing now with com

modities generally. Gentlemen, a good test in the fall in prices would

be this: How is the situation with regard to our large hospitals, and

the feeding of our troops, and in those administrative branches where

purchases are made in large quantities? All governmental expendi

ture tends to increase in this country, the standard is continually

raised. It would be extraordinary if you could keep ahospital patient

at the same price now as you could before all the hospital reforms

were introduced, and before the doctors acquired that immense pre

dominance over public opinion which is now accorded to them both

by the State and by individuals. It would be perfectly natural, too,

that there should be a great increase in the price of maintenance of

soldiers as well as of paupers; but as far as I can make out that is not

so. I see that the average cost of a. pauper in 1867 was £10 08. 4d. ; and

in 1881 £10; that is to say, the cost is the same; and that cost is the

same in the workhouse, notwithstanding the great improvements in

the position and in the treatment of the pauper. You must not look

merely to the total expenditure, because the total expenditure includes

those increased comforts which public opinion has required in the

management of all our great establishments. I commend this matter

to statisticians and ask them to examine how far, in our hospitals and

great establishments you are able to find, under certain heads, dimin

ished expenditure because the great articles of consumption have fal

len in price 1

And, now, will you allow me to assume for the rest of my address

that a fall in prices has actually occurred 1 If so, I would ask you to

proceed to consider “ To what is this fall in prices due ?" On the one

hand I have shown you, that the amount of gold which is available

for the purpose of circulation has had a tremendous strain put upon it

during the last ten years; and on the other hand I have placed before

you that fall of prices which would naturally flow from that cause.

Do you admit any connection between the two 1’ Has the necessary

gold been found without any strain upon the stock of gold; and has

this fall of prices been produced by causes totally separate from this

strain upon gold 1

Let me recur in the first place to the strain upon gold. I have

shown how it has been calculath that we have taken ten years' pro

duction to supply Germany, the United States, Italy, and Holland.

Now, I would ask this question. \Vhat would have happened sup

posing those countries had not taken the $200,000,000 of gold 2 where

would the gold have been ? The gold would have continued to supply

those countries which received it before. It would have been carry

ing on that normal work which the gold annually produced has always

been performing, namely, meeting the increasing demand for gold

2
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which arises from the natural increase of population, and from the in

crease of wealth.

It appears to me, that if it be true that population continually in

creases, and that there is a certain increase in wealth, an additional

amount of circulation will be necessary in order to meet the increased

demand, unless there are compensating counter economies by the ex

tension of the check system and other methods. Now I wish tobe

very precise on this point. On the one hand, you undoubtedly have

increased population. Going back thirty years, you may say you have

an addition lo the population of 50 per cent , including not only the

gold-using countries of the old world, but new countries, such as Aus—

tralia, where the population increases fast. You also have an increase

of Wealth. I do not mean the growth of capital in the hands of large

capitalists, but you have that incrvase in comfort, which means that

there are more people who carry one or two sovereigns or half-sover

eigns about with them in their poekets. Then, again, you require

more gold for more transactions. Of course you are not ignorant of

the fact, that the increased amount of gold required is certainly not

in proportion to the increased transactions, but merely in proportion

to the increased balance of the transactions. Gold has two or three

functions to perform in circulation. It has to supply what I may call

pocket-money, and it has to liquidate large transactions between na

tions and nations: and what is almost an analogous function, it has

to remain in the vaults of bankers on dep0sit against the notes that

are issued against it; still it is more simple to treat these two latter

functions as one. Such being the two functions of gold, if the popu

lation increases, the necessary pocket-money must increase; and if the

transactions increase, somewhat more is required for liquidating the

balances of those transactions.

Let us now consider, on the other hand, whether the economies

in the use of gold have been as great as the increase in the population,

and as the increase in the amount of gold required to liquidate the

balance of transactions. Mr. Gitfen, in an article to which Iain much

indebted, printed in the journal of the Statistical Society for March,

1879. expresses the opinion that the United Kingdom was thoroughly

“ well banked" even twenty years ago, and that there have been no

new devices invented during the last twenty years which have much

economiZed the me of gold in the United Kingdom. We havealready,

I believe, reduced the use of gold in this country almost to a mini

mum; and I am confirmed in this view by the statementthat the total

circulation of gold in England increased, according to the estimate of

the authorities of the Bank of England, from £103,000.000 to £124,000,

000 between 1870 and 1880. This would mean—and it isamost signifi

cant fact—that in this country which is so “ well banked,” to use Mr.

Gifl‘en's phrase, £20,000,000 more circulation was nevertheless required

in 1880 than in 1870. What a pull must those $520,000,000 have been
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on the total supply of gold, after. or concurrently with, those other

demands to which I have called your attention. As regards England

then, I do not see that there has been any economy in the use of gold

tocounterbalance the increasing demand of the population, nor are

we aware—those of us who have been able to look into the matter—

that in France or Germany. or elsewhere the economies have been

such as to counterbalance the increasing demand for gold.

I have been reminded of one point, which I mention in order to

exhaust this part of the subject, and that is, as regards international

transactions. It is alleged that there is an economy in the use of gold

through large transactions being liquidated by what is called interna

tional stock, and that great amounts of stock passing from one coun

try to another to a. certain extent save the use of gold. I mention this

explanation for what it is worth. To sum up this part of the ques

tion, wishing to make every allowance for the fact that as little gold is

used as is possible to use, and that every economy in its use is studied

by bankers in England and elsewhere. I certainly do share the opinion

that the economies efieeted do not counterbalance the strain put upon

gold, either by the increased demand of the population for pocket

money, or for the liquidating of the enormously increased balance of

transactions both of this country and of others.

I am now brought to the point that. if there is any truth in the

theory that the amount of circulation stands in a. certain relation to

the question of price, then this strain upon the gold circulation must

have prolucel an effect upon prices. There is a fall, and there is a

cause which ought to have produced a. fall; but has it produced afail,

or has the fall been produced by other causes? Certainly there are

other causes which might account for the fall of prices, and I will

enumerate some of them. I will be perfectly fair in this matter be

cause I am rather inviting inquiry upon all these complicated matters

than wishing to state any dogmatic opinion. Indeed, the causes are

so deep down, and are surrounded by so many counter considerations,

that it is most difficult to say that any particular cause is responsible

for any given effect.

It has been suggested to me that- the fail in prices is part]y due to

the greatly increased facilities of communication both in the carrying

of goods and in ordering goods; that through the Suez Canal, and

through various other arrangements and better lines of steamers, and,

above all, and concurrently. through the action of the telegraph, goods

can be brought cheaper from the producing country to the consuming

country than they could be brought acertain number of years ago.

A second cause is stated to be the diminution of a class to which a

great many, possibly, of my hearers belong, namely, the class of mid

dlemen, or agents whose traditional business it always has been in

London to act between the producer and consumer. There is the

banking business, the agent's business, and the various businesses which
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consist in assisting the producers in the most remote countries to place

their goods. not only in England, but in most other parts of the world.

I am told that transactions are now conducted to a very much greater

extent than formerly, direct between the producer and the consumer.

even in the interior of Germany, France, and Switzerland, and this

change, of course, does diminish, to a great extent, the cost to the

consumer; because a. number of intermediate profits have vanished

in the process of business. This would be a second cause to account

for the cheaper production, and for cheaper prices. A third cause is

alleged to be a great diminution of speculation; a fourth cause. that

crops have been larger, thus accounting, in thecase of a great many

articles, for the cheaper price. With regard to this last consideration,

I suggest to you, on the other hand, that if the crops have been larger.

so is the population of the world larger too; and it would, indeed. be

a. sad thing if the crops were to remain stationary, while the inhabit

ants of this globe, who consume those crops, were not to remain sta

tionary, but to multiply at that pace at which thriving countries do

multiply. I therefore think we must not lay too much stress on the

increase of crops over along series of years.

I have now cited a number of causes for the fall in prices, inde

pendent of the question of gold. But supposing these to be the actual

causes, and for the momentl will assume them to be so, you have to

deal, at all events. with the fact that prices have fallen, and if that is

so, that is only another way of saying that the purchasing power of

gold has increased. Whatever causes may have brought about the

fall, if the fall is there, and if prices are so much lower, the purchas

ing power of gold has increased. On the preceding assumption it has

increased, not on account of the special circumstances connected with

gold, but from other causes which have operated upon commodities.

Still we have to deal with the fact—let us look at it how we will— that

owing to these causes, if you like, but as I believe, owing in a great

measure to the other causes which I have indicated—the sovereign

goes farther than it used to go. Happy then it is for those who have

the sovereigns; on the other hand, unhappy it is for those who have

commodities left on hand and produce which they have not sold.

Thus we are brought to what. to my mind, is more interesting

than the dry argument with which I have been compelled to trouble

you. We have to examine how the fall in prices, how the increased

purchasing power of sovereigns, will affect various classes of the com

munity, and the community at large. In the first place does it not ac

count. to a certain extent, for a. great many rash statements which are

continually made with regard to a diminution of our exports and im

ports, and with regard to the depression in trade? If all prices have

fallen, the total of our exports has naturally fallen too, being calcu

lated in money. But do not look at the money value of our exports.

Look at the volume of our exports, and see whether that volume
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shows a decrease—that is the true test ! It does not show a decrease;

and our trade may go on, and even be as profitable, after prices have

once been adjusted, as before. Let us look at the matter from this

point of view, that it is a transitional state through which we are pass

ing to a future period. We have a painful transition from a period of

one set of prices to a period of another set of prices; but we have,

also, to look to the future when prices will once again have settled

down, when in many branches of trade, and in many manufactures it

will probably be the fact that the situation will be precisely as it was

befOre, that is to say the manufacturer will pay less for his cotton,

and will get less for his cotton goods when they are sold. It does not

follow because prices are generally low, that therefore there must be

an absence of prosperity in a country. If you can buy your material

cheaper, you can sell the manufactured article all the cheaper; and,

therefore, in deploring, if we have to deplore, the difllcultiesinoident

al to a transitional state from high prices to low prices, don’t let us,

for one moment, lend ourselves to the dangerous theory that because

there will be less gold in any country, that, therefore, such a country

will be less well of! or less able to thrive. The special characteristics

of the transitional period have, I think, often misled the public. They

mentally apply to the conditions after the change is completed, the

phenomena which are incident to the period of transition. It is un

doubted that a transition, such as took place in 1852 and the following

years, from low to high prices stimulates commerce and industry while

the change is going on, giving an appearance of great prosperity for

the time, to be followed probably by a re-action afterward, which will

produce temporary depression; but do not let us confound temporary

difliculties with the ultimate future, in the conclusions at which we

may arrive.

Let us now assume what I think is probable enough, that there

will be a continuance of low prices—that is to say, a continuance of

the increased value of the sovereign. Two classes would be perman

ently affected: one is the class which is entitled permanently to receive

a given amount of sovereigns. They will be much better off. The

class of debtors, on the other hand, who are bound to pay a given

amount of sovereigns for a long period to come, will be much worse

off. In the same way as the rise in prices generally is to the advan

tage of the debtor, so a fall in prices will be to his disadvantage.

And that leads me to another consideration. In examining the fall

in the price of various commodities, I did not allude to the value of

consols and of securities. Have they fallen ’l No, they have not fal

len. Ought they to have fallen i No, they ought not to have fallen.

According to the theory they ought to have risen. \Vhyl' Because

consols mean the right of the holder to a given number of sovereigns;

and consols and railway debentures and other such instruments which

give the holder a right to a certain number of sovereigns, ought to
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have risen, and they have risen. This squares entirely with the theory

of the increased value of the purchasing power of gold. In the same

way as commodities. measured by gold, have fallen, these which enti

tled the holder to a certain given amount of gold ought to rise, and

they have risen.

Let us proceed in enquiring what will be the efiect upon various

classes of the country on the assumption of the increased purchasing

power of gold 'l’ As to the fundholder I need not say any more. He

will gain. He will receive his £3 per £100, and those £3 will be worth

more than they were before. But, perhaps, they might be worth so

much more that consols may rise beyond £100. and it may very likely

occur to a Chancellor of the Exehequer that the fundholder—if the

position admits of it—should have his interest reduced from £3 to

£2 15s., or possibly to £2 10.9.

Now let me pass to another class. The holders of mortgages

would be in a distinctly favorable position. While the mortgages run,

they will continue to receive a sum which will represent a larger pur

chasing power than it did before. Those on the other band who have

borrowed on mortgage will be in a worse position. They will be under

contract to pay a given sum, which, measured by the value of all other

commodities, will represent a greater value than before. To obtain

that sum which they have to pay. they would have to part with a

greater quantity of commodities. The influence of this circumstance

on landowners will not be overlooked. Landowners who have bor

rowed largely on their estates will be under contract to pay away a

sum which represents more value than before, while the produce of the

land, if ultimately that produce should generally fall in price like

other commodities, would not secure the same amount of sovereigns.

It is impossible to see how farmers should be able to continue to pay

the same amount of sovereigns for rent, if the prices of what they raise

from the soil should permanently fall.

I have explained how up to the present time the price of meat,

and I should add the price of butter and milk, has been affected by

the great mortality in our flocks, and has not experienced the general

fall. But if the hypothesis is correct that the purchasing power of gold

has increased, it would not ultimately be without its effect on the price

of beef and mutton, as on everything else. However, I am rather

suggesting these qu-stions with a view of indicating the method in

which they might, in my judgment. to be examined, than attempting

to deal with them exhaustively. It would indeed be utterly impossi

ble to do so within the limit of time which a speaker may claim on

such occasions as these.

Let me rapidly glance at another case, that of the railway com

panies. The railway companies would seem to be in some sense in a

peculiarly satisfactory position, unless indeed they should ultimately

be obliged to reduce their fares, a natural result if 160. should ultimate
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ly represent as much purchasing power as 20.9. do now. A man who

buys a railway ticket will be in worse position if he has to continue to

give 20.9. of appreciated gold. Everyone knows how difficult it is to

secure such reductions in fares as would be proportionate to an ulti

mate fall in prices generally, and till fares are reduced the receipts of

the railway companies would represent more value than before. So

far as their expenditure represents a fixed interest on debentures, this

benefit would be neutralized; so far as their expenditure represents

outlay for the purchase of materials, they would clearly benefit great

ly. If there is any class who ought not to dispute the fall in prices, I

think it is those interested in railways, if it be true, as statedin the re

turns ol‘ the Board of Trade that a. railway carriage costs £85 now, in

stead of £111 109. some ten years ago, and looking to the fall in the

price of coal, of oil, and indeed of nearly all materials which a railway

company uses.

Now, if you will still grant me your attention, I will briefly exam

ine the position of the working classes. Assuming the increased pur

chasing power of gold, I promised to say a word or two about wages.

Wages are a commodity like everything else; at least, economists say

so. It is of course true, in one sense, but in another sense it is not.

According to the strict laws of economical science. when the purchas

ing power of gold increases, wages ought to fall, and I doubt whether

they are quite as low now as they were during the period of greatest

inflation. But I cannot discover that they have fallen much. Here it

is necessary to bear in mind how many causes operate upon the price

of labor, independently of the scientific causes taught by political econ

omy. It is a very different thing to speak of reducing wages in a

country like this, and of reducing the price of commodities which are

bought and sold, and are liable to the higgling of the market. In

many senses, a fall in wages stands on a different footing. and at all

events in the case of the agricultural laborer, it is affected by the cir

cumstance that the feeling of the community has distinctly been that

his wages have been upon a scale considered too low with regard to

the requirements of his living. General satisfaction has been felt that

wages in this branch of industry rose considerably some time ago, and

though the sum now given in wages represents more purchasing power,

it seems to me not unnatural that the scale has thus far been main

tained. It must not be overlooked that the wages of laborers are not

only determined by supply and demand, but that most economists have

admitted that wages must be on a scale to enable the laborers to live,

and to be supplied at least with the minimum necessaries of life. I

consider that that minimum has been raised. In the sentiment of the

country it has distinctly been raised; and public sentiment counts for

a great deal in such matters. I should not be surprised, therefore, if

an increased purchasing p0wer of gold had no immediate effect upon

wages, nor do I feel confident as to the degree in which it will have an
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ultimate effect. It is possible, indeed, that the fact that wages have

not fallen might lead economists to dispute that the purchasing power

of gold has risen. It is perfectly open for them to do so, and they

might make a powerful argument in respect of the circumstance. They

might argue with much force that wages are an element of such er

treme importance, and so far-reaching that, if wages had not fallen,

the price of gold cannot be said to have increased. On the other hand,

I have pointed to the connterbalancing influences.

Let us look more closely into the case of the laborer. His wages,

if not reduced, represent generally more purchasing power. He can

buy his bread, his tea, his coffee, and his clothes cheaper; but I have

before pointed to the curious circumstance that some of the articles

most important for working men have not fallen. You will remem

ber that beer and spirits are not much cheaper, and that tobacco is

not much cheaper either. These items, you are aware, consume a

considerable portion of the wages of the working man.

But what will be the position as to the houses for working men,

and, indeed, as to houses generally '8 In other words, how ought the

fall in commodities generally to afiect house-rent? Here let us distin

guish between the geographical position of a house and the cost of

building the house. So far as the geographical position goes, the prin

ciple of monopoly enters; but so far as the builder‘s part of the work

is concerned, the cost of commodities generally. comes into play. So

far as new houses are to be built, the question of cost is clearly one of

very great importance. The figures I have read seem to show that as

far as materials go, a house ought to cost less. At least, many of the

materials entering into the building of a house have fallen in price;

timber has fallen, lead has fallen, iron has fallen, glass has fallen.

Houses ought to be built cheaper, and the rent be proportionately lass.

But, on the other hand, you cannot multiply the sites for houses, and

- you may have the fall in prices arrested to the advantage of the

monopolist holder of plots of ground on which houses would be built.

I do not use these words in an invidious sense, but merely to indicate

the position. I should doubt whether house-rents will fall in the same

proportion as other commodities, at least, so long as wages and sala

ries do not fall. But if wages and salaries fall, laborers and others

would clearly not be able to pay the same rents out of diminished re

ceipts, and a fall in house-rent- would be the ultimate consequence

But the ground landlords will be in an enviable position. They will

continue to receive their ground-rents in sovereigns, commanding a

greater amount of commodities, and will be in the position of fund—

holders and others who receive a fixed income payable in appreciated

gold.

It is impossible for me to follow this investigation anyfurther with

respect to other classes of the community, and 1 wish most respectfully

to say to the economists who are present, that it is not my purpose, for
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one moment, to lay down any specific doctrine with regard to the

points which I have touched. I would wish to recommend the general

lines on which, in my opinion, the investigation of the probable results

of the increased value of gold should be followed, and to leave the en

quiry to others who have the necessary leisure and ability for pursuing

these studies. Let them consider and examine, on the hypothesis of

the increased purchasing power of gold, what would be the position of

the various classes of the community, and what results would follow.

It is possible that these results, from a social point of view, may be

very considerable. From the political point of view the revenues of

States may be seriously affected. There may be changes in the rela

tions of debtor and creditor, but with regard to commerce, when a

new scale of prices has been definitely reached, I believe that the oper

ations of trade will proceed precisely as before.

You will observe that I have not touched upon any remedies. I

have refrained from doing so because, if I were to enter upon that

question I might soon find myself on controversial ground, and dealing

with topics which have excited the very deepest interest, but which

would possibly divert men’s minds from the particular investigation to

which I have ventured to call your attention this evening. The ques

tion might indeed be fairly put, is it the duty of the State to interfere

at all with results which have flowed from this great strain upon gold i

We have adopted gold as our standard, why should we then seek to

remedy the results which may flow from circumstances incident to the

use of that metal '0 I am not thinking of bi-metallism, or if it did pass

through my mind, I mean that I am not thinking of it at this moment.

The question in my mind is this—how far the State ought or ought not

to concern itself in the relations between debtor and creditor in any

way. That is the only point now present to my mind. It would not,

on the one hand, be correct to urge the view that the whole present

situation is the result of natural laws as an argument against the pro

priety of interference. It is true that no State action on the part of

England can be cited, but it would not be true of Europe generally,

because, if the fall of prices has been brought about by the absorption

in Germany, Italy, and the United States, of nearly £200, 000,000 in gold

coinage, it is by the laws passed by those Governments, and not by any

change in production, that the serious results indicated have been

caused. Therefore I wish to put aside the doctrine, that it is utterly

out of the question for States to act, but whether it would be wise in

any degree to act, is a matter of a very difierent nature. Debts have

been contracted on the faith of certain national laws, and engagements

have been made. Debtors had a great advantage once, when the gold

discoveries in America depreciated the price in gold, but I am afraid

they may suffer somewhat now. A distinguished French economist

has said that he was not sure whether France would not have been

bankrupt in 1848, but for that great increase in the production of gold,
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which created a degree of commercial prosperity, which enabled the

French to escape from the difficulties they were in. I have heard an

other distinguished man suggest that the great difllculties of the old

Roman Empire, with regard to laws which had to be passed for the re

lief of debtors, was due to the fact that they never had an expansive

currency, but that the supply of the precious metals was stationary, at

least if compared with the increasing transactions and the increasing

population, and that it did not enable the Roman men of business to

conduct their operations with that continuously small increase in the

supply of the precious metals which was required to meet the increased

demands of population and increasing wealth. The observation

seemed to me of historical interest, and to be very suggestive; but I

have not the necessary knowledge to judge of the accuracy of the facts

which it implies.

I thank you most heartily for the attention with which you have

listened to me. \Vhen I read what has been written by able men on

the subject which has occupied us to-night, I feel strongly that an ad

dress of the kind which I have delivered has no value at all for econo

mists; but if I shall have contributed at all to direct men‘s attention—

not to what I have said, but to what others have said, and to the facts

themselves, and the manner in which those facts ought to be investi

gated—then I shall hope to have made some contribution to the eluci

dation o! a question so difficult and so complicated that he will indeed

be a vain man who would venture for one moment to pronounce dog

matic opinions upon it.

Srscuns'rros m Juan—The Japanese have a short and easy way of

dealing with Stock Exchange speculators. It was recently resolved to arrest

at the same moment all offenders on the stock exchanges at Osaka, Yokohama

and Kobe, as well as on the rice exchanges of Tokio, Otsu and other important

commercial centres. The police inspectors receive their orders only on the

morning of the day fixed, and strong detachments of constables—all wearing

various disguises—then proceeded to the vicinity of the exchanges and mingled

with the crowd so as to avoid observation. A few minutes after eleven all

was in readiness. Six dctcclives stationed insidc sounded their whistles and

before the amazed speculators realized what was the matter, the exchangee

were in the occupation of the police, the doors locked and the prisoners secured.

All the books, records and papers were then taken possession of, and the whole

"haul" was removed in boats to the central police station. It is stated that

the offense with which these men are charged is speculating in " margins.’ ’

Over 700 delinquents were put in prison.

'l‘rra PRESIDENT of a bank who seldom visits it and knows very little

about it, says an American writer, is a man who ought to resign just aboutsa

speedily as he can procure pen, ink, and paper and write a resignation.
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LAW NOTES, AND REPLIES TO QUESTIONS.

Pnorsarv In A Bosnn or TRADE Saar—The certificate of membership

of one of the Chicago Board of Trade was directed to be sold for the benefit of

the holder's creditors, and he carried the judgment (Barclay vs. Smith) to the

Supreme Court of Illinois, where it was reversed. Judge Craig, in the opinion,

said: “The certificate only entitles the holder to attend the meetings of the

Board and deal in the various productsof the country; but he is not entitled under

it to any dividends or pecuniary profits; though a valuable privilege, it is not

property, and is not subject to sale for the member‘s debts. It is a. right which

may be regarded as valuable. and which hasa market value, but it is a right

which cannot be divided or destroyed, except by the board itself, or a failure

of the member to conform to its rules and regulations, and it is not transferable

except the assignee is approved by the votes of at least ten directors. This

membership is like the membership of a church, with its privileges, and the

membership in Masonic and other social organizations, and licenses to_ carry

on certain ceilings or businesses. Ithas never yet been claimed that these privi

leges, however valuable, can be made the subject of a sale to satisfy a debt."

COLLsc'rron or Dasr'r BY Insomnn'r BANK—A Chicago bank sent to its

correspondent at Buffalo, a bank, a draft for $6,527 75 for collection, with the

instruction to remit the proceeds for its account to a New York bank. At the

receipt of the draft the insolvency of the Buffalo bank was well known to its

officers. During the day $28,000 were received on deposit and $61,000 paid out.

There was in bank, in cash, $40,000, and the proceeds of the draft was mingled

with the other moneys in the bunk. A bill in equity was filed against the in

solvent bank and its Receiver (Illinois Trust and Savings Bank of Chicago ca.

First National Bank of Buffalo) in the United States Circuit Court for the

Northern District of New York, to enforce the equitable lien of the Chicago

bank for this special collection, but the bill was dismissed. Judge Wallace,

in the opinion, said: “It was undoubtedly a fraudulent act by the Buffalo

bank, in its hopeless insolvency, to mingle the proceeds of the draft with its

own funds, so that all identity was lost. The cases hold that if a trustee con

verts a trust fund into money, and mingles the money with his ollier moneys

so that it is indistinguishable, the beneficiary cannot follow his fund inlo the

hands of an assignce in bankruptcy or an executor of the trustee, but he must

occupy the position of a general creditor. The right to follow a trust fund

ceases when the means of ascertainment fail, as is the case here."

CONFIBCATION or BANK Dsrosrrs.-In 1865 the United States Govern

ment took from the Phoenix National Bank of New York $2,117 88, which

that bank held as the correspondent of the Georgetown Bank, of Georgetown,
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S. C. The seizure was made under the acts of Congress declaring the for

feiture of goods and money owned by persons in insurrection, or likely to be

used for insurrectionary purposes. The Georgetown Bank went into the hands

of a Receiver in 1869, and that officer sold to William L. Ellis, for $100, its

claims against the thnix National Bank, which, he said at the sale, were a

deposit balance of $129, and, possibly, the proceeds of a draft for $5,500

drawn in 1861 and sent to New York for collection. Ellis sued the Phoenix

Bank for an accounting of its business with the Georgetown Bank and for a

judgment for whatever sum should appear to be due the latter. The latter set

up the action of the United States as a bar to the suit, but a judgment in favor

of Ellis was given in the Common Pleas, Special Term. The judgment

was recently affirmed by the General Term, in an opinion written by Chief Jus

tice Daly, declaring that the seizure by the United States did not release the

Phaanix National Bank from liability, inasmuch as the forfeiture acts, passed

by Congress on Aug. 6, 1861, and July 17, 1862, did not authorize the con

fiscation of the property of corporations, and the seizure was therefore illegal.

Mannnws Aosms'r A Orrin—Judge Nixon in the United States Circuit

Court, at Trenton,N. J. ,on June 16,signed the order for a peremptory mandamus

compelling the city of Rahway to include in its next tax levy the amount of the

undischarged judgment obtained against the city by the Grocers’ Bank of New

York city. The judgment was for $40,000 and interest, that being the

amount of the bank's loan to the city, but the sum due was reduced to $30,000

by the sale of certain city bonds which the bank has held as collateral security

for italoan.

REPLIES TO QUESTIONS.

Mirna—Be kind enough to give me the beneflt of yourlong experience in hand

ling such or similar paper to that to which I invite your attention. On November 4.

1882, 0. B. Smith executed and delivered to John Jones “ for the use and benefit of the

Town of Ashland," his promissory note for $16 80, at ten per cent. interest per an~

num. On or about January 20, 1883, one J. B. Brown endorsed the note by simply

writing his name across the back. as shown in the copy :

$16 80. NOVIILBIB 4. 1882.

. Six months after date I promise to pay to the order of John Jones

(for the use and benefit of the Town of Ashland) sixteen and 80-10) doi

lars. For value received negotiable and payable without defalcation or

discount with interest at 10 per cent. per annum from date if the inter

est be not paid annually to become as principal and bear the same rate

of interest. 0. B. SMITH.

[Endorsed, J. B. Brown.]

Now the point is this: No demand has ever been made on Smith for the payment

until he recently became totally insolvent, since the maturity of the note on Maya.

1883. Now, Jones calls upon Brown without ever having made any legal demand

upon Smith, or causing the note to be protested at maturity for non-payment. Is

Brown liable for the note, it never having been protested, and Jones wailing an un

reasonable time before notifying Brown of its non-payment and dishonor?

Amman—In the case of an endorsed note or draft, the holder must present

it for payment on the day it falls due at the proper place, and upon non-pay

ment must without delay protest it and send notice to the endorser; otherwise

the endorser is discharged from all liability. This is one of the best settled

rules of the law-merchant relating to negotiable paper. The above seems to

be a clear case.
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BANKING AND FINANCIAL NEWS.

'( With Comments on the more Im‘portant matters. This Department also includes

General Business News—Notes rom Forel n Banking Centres. including Canada—

A Complete List of New Banks, Changes n Oflicers. Dlssolutions and Failures—

Banking and Monetary Tahiee—Bankers’ Obituary Record. &c.)

New York Bank Department-New Deputy, aim—Superintendent Paine

has appointed Mr. Josiah Van Vranken as Deputy Superintendent, in place of Mr

Thurston, who has resigned in order to become Assistant Treasurer of the American

Loan and Trust Company of New York on September 1st.

The resignation of Mr. Thurston was voluntary, and Mr. Paine says that

he has been a most capable and efficient officer. The new deputy was highly

recommended. In regard to the management of his office, Mr. Paine said

further that he had determined to reduce the expenses of the department as

muchas possible, consistent with efiiciency, for the reason, among others, that

while no complaint had been made by the banks that the expenses were too great,

yet he thought every effort should be made, as a matter of State pride, to have

the system of banking compare more than favorably with the national system.

That while the new deputy’s immediate predecessors had respectively received

four thousand and thirty-five hundred dollars a year, he would be paid but

twenty-five hundred dollars. The other clerks, instead of receiving eighteen

hundred dollars yearly, respectively, are paid sixteen hundred and eighty and

fifteen hundred dollars a year, while the messenger, who was paid at the rate of

one thousand dollars, receives but two hundred and eighty dollars a year. The

services of an examiner, who is paid for the year ending March 1, 1882,

twenty-four hundred dollars, and for the year ending March 1, 1883, two

thousand and thirtyeight dollars, are dispensed with entirely, for the reason

that, in Mr. Paine’s opinion, the deputy and one of the clerks could do his

work. The two oiiicers last named have each been required to give bonds in

$10,000, a wise precaution which has not been taken hitherto.

We hear that Mr. Paine has in preparation a work which maybe termed an

annotated edition of the revised banking laws of the State. \Vhile it will not

contain decisions on the other statutes, or references to the common law as ap

plied to commercial paper, yet it is designed to be of large practical value to

bankers. In addition to banking laws it will contain a history of the three bank

ing methods of New York State, including the savings bank and trust corn

panies’ systems. The work has occupied the leisure time of the author during

three years, having grown out of his labors as Commissioner to revise the

banking laws. He does not expect to reap any profits from his labor, as the

book will be sold at the bare cost of publication. It will probably be issued in

the coming fall.
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New York Stock Clearing-Honso—Operations of an experimental characrcr

were begun on July 18. at the new Clearing-House, eighty-live membrrs of the New

York Stock Exchamre having signed the rules and regulations. Only four stocks

were cleared at first, viz.: Western Union, St. Paul common. Dchtwnrc, anknwanna

and Western. and Union Pacific, in order thit the system might be introduced

gradually, and without confusion. The work of making the clearances begun at 121»

P. M. and within fifteen minutes it was finished, the number of shares cleared being

6,2“).

This very welcome improvement in the method of conducting the trading

in stocks has now for the first time received a. practical test of its value in this

country, and it is hoped that it will prove succtmsful. On July 23, four other

stocks were added to those cleared through the house. The transactions that

day were 30, 00 shares, and the work was completed in fifteen minutes. The

institution is under the management of Mr. R. L. Edwards, President of the

Bank of the State of New York. Mr. H. Osterbeg, the inventor of the system,

says that it' all the members of the Stock Exchangejoin the new association the

whole work of a day’s clearing can be done by twelve clerks in half an hourv

An account of the method has been given in a previous number.

Redemption of Check Stamps.—Much delay and inconvenience has been ex

perlt-uccd by the Internal Revenue Bureau in handling- the check stamps lorwnrded

for redemption on account of letters and packages of stamps heinp filldrt'BSCd to the

Tressurcrof the United States, Comptroller of the Currency. and the Secretary 0!

the Treasury. All check stumps forwarded for redemption, and all correspondence

relating thereto, should be addressed to the Commissioner 0! internal Revenue.—

Washmuhm Dispatch.

We have already published the full directions given by the Commissioner

in regard to the redemption of stamps, but, as there seems to be much misun

derstanding in the matter, it may be well to give the following intelligent infor~

mation furnished by a Washington correspondent:

Any person having stamps, or stamped checks, in sheets or blocks, if pur

chased within three years, may have them redeemed and receive money or an

equivalent value in stamps by complying with a few requirements. It will

not be necessary to employ a claim agent, for such an agent will only do what

the original holder can easily do without expense. The holder of stamps or

stamped checks should first procure a blank form, which will be provided on

application to the Internal Revenue Commissioner here or one of his Collect

ors. On this form an account is given ofthe value of the stamps sought to be

redeemed, and it must be sworn to. The filled-out form and a package con

taining the stamps ofl'ered for redemption must be addressed to “The Com

missioner of Internal Revenue, Washington, D. C." As soon as received, the

package will be turned over to 001. Holt, Chief of the Stamp Division, who

will give it a number corresponding with the order of its receipt, and it will in

its turn be examined to ascertain whether the invoice and the stamps corres

pond, and whether the Government limitations do or do not exclude the

stamps from redemption. If all, or a part, of the stamps can be redeemed, or

if all are rejected, the owner will be informed. He may not get the money or

the stamps in which the Government rcdeems the stamps for sometime, as

the Stamp Division is overrun with work of this sort, and after an owner of

stamped checks has received his check-books with the stamps canceled, he may

be obliged to wait weeks before he obtains the value of the canceled stamps

upon them. After a claim for redemption has been allowed by the Stamp Di
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vision the account is sent by the accounting oflicer of that division to the Fifth

Auditor of the Treasury. When the Fifth Auditor has passed upon it, it is

sent to the First Comptroller, and if he approves it goes to the Warrant Divi

sion, whence a draft will issue to the owner for the amount allowed. Each

application must take this course, and no claim agent can obtain a preference

for one claim over another, no matter what compensation he may receive for

professingto be able to hurry the Internal Revenue Bureau, the Auditor, the

Comptroller, or the Warrant Officer.

Silver Certificates in Chicago.—Thc Chicago “Tribune " says: “The report

that some of the city banks are reluring to take sliver certificatesexceptnt adiscount

is incorrect. One bank received a message from Detroit. last week asking if they

would take $30,000 worth of these certificatrs, and the reply was at one per cent. dis

count. While the banks are not over-anxious to take these certificates. because of

their prejudice against the silver dollar, they are at the same time taking their, and

probably will continue to do so at their face value. it is understood that the silver

certificates are not tube used in making settlements at the Clearing-House, and they

are usually turned over by the banks to lhe distillers and tobaceonists, who pay them

over to the United States revenue ( files. where they are receivable for taxes, being

to this extent as much of a legal-tender as any thing else is. The circulation of these

certificates ls especially large in Cincinnati. owing to the extensive tobacco and dis

tilllng interests in that city and vicinity. The Illi'lil bankeis said, almost without ex

ception, yesterday, that they had not heard any talk of the silver certificates being at

a discount, and some of them thought it would be decidedly unwise to agitate Such a

question, especially on the near approach of a crop movement which will require the

use of vast sums of money."

It is gratifying to hear that the Chicago banks entertaina “ prejudice

against the silver dollar," because some of the newspapers of their city have

been foremost in the advocacy of a silver currency for the country. Public

opinion seems to be settling down to the conviction that the silver dollar must

go—or, at least, that the coinage must. be stopped. The politicians would like

to defer action on the matter until after the Presidential election, but the in

terests of business must not forever be postponed to the exigencies of would

be Presidents and President makers.

Proposed New England Clearing!!!)usm—The proposal to establish a

New England Clearing-House, has been discussed by the Boston Clvarlug-Honse

Association. The plan proposed is the formation of a bank, or association, with

“GLOW capital, to do an exclusively collection business. the stuck to be held by the

Boston banks. The matter has been referred to a committee.

We are informed by a member of the Committee that it consists of the

following gentlemen : George Ripley, President of the Hide and Leather

National Bank; John Cummings, President of the Shawmut National Bank;

W. S. Blanchard, President of the Metropolitan National Bank: A. L. New

man, Presidentof the National Bank of the Commonwealth: Charles A. Viulle,

President of the National Bank of the Republic. No definite plan has yet been

evolved. It is not proposed at first to collect anything but country bank

checks. .

So faras we understand the matter, the intention is to save part of the ex

pense and labor of collecting country checks deposited with the banks. At

present each bank collects such country checks as are deposited with it, for

itself. If this labor could all be done by one establishment a great saving

would result, as, for instance, instead of sending thirty letters a day by as
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many Boston banks to banks in Providence, Worcester or Portland, all the

checks for one point could be sent in a package together by express or

messenger.

It has been said that such a method is in operation in London. It is doubt~

ful, however, if the system pursued there is applicable to Boston. The "country

clearing" there is carried on at the Bankers' Clearing-House, beginning at

noon every day. Every clearing bank or banker is the agent for one or more

country banks, and the name of the agent is printed upon their checks. Each

clearing bank, of course, receives a number of checks drawn on the country

banks on deposit every day. These being properly entered, are arranged in

batches according to the London agent's name which they bear. They are

then sent to the Clearing-House and delivered to the respective clerks of the

agent banks. By this means each bank is intrusted with the collection of all

the checks on its country correspondent that are deposited in London each

day. These it sends to its correspondents each day, and if the checks are found

correct the London agent is notified, and each of the banks which delivered the

checks into the Clearing-House is credited with its respective amount. Bad

checks are returned and the amount deducted, three days‘ time being allowed

for this purpose, and checks not returned in that time are credited as if paid.

Winding up the American Mining Exchange—A suit hm been begun in the

Supreme Court at New York, by the members of the American Mining Stock Ex

change, in which they seek to dissolve the Exchange, and also for adistribution of the

insurance and gratuity fund of the Exchange among its members. This action is

taken by reason of the fact that last May the Exchange rooms were given up, and the

members have disbanded and joined other Exchanges. The action is brought for the

purpose of having a Receiver appointed to take possession of the fund, which

amounts to about $10,000.

This concern was started a few years ago for the purpose of extending the

dealings in mining stocks, a “ boom" in that kind of property being actively

manipulated at the time. The New York Mining Exchange was then in exist

ence, and had been for some time, so that there was not the slightest genuine

necessity for the new concern.

A Model Reoeivership.—-The Bank of Lansingburgh, N. Y.. a State institution,

failed on March 1, 1877, through unfortunate investments In railroad stocks. Albert

E. Powers, a wealthy oil-cloth manufacturer, was appointed Receiver. He found that

the assets. it sold immediately, would not pay the depositors, to say nothing of the

$150,000 invested by the stockholders. Among the assets were 4,500 shares of New

Jersey Central stock. at that time down to 8%, and large parcels of Lake Shore,

Michigan Central, and Rock Island. Although urged to dispose of the assets by the

depositors, Mr. Powers refused to follow their advice. When New Jersey Central

reached 96% he closed out thc4,6(Xl shares. All the other stocks were disposed of at

advantageous terms. and the depositors are paid in full, with interest, and the stock

holders receive 75 per cent. of the par value of their stock. The Receiver has a sur

plus of over $90,000 on hand.

It is well known to our readers that the management of a great majority

of receiverships of financial institutions of this State of late years have been a

scandal to the community. We have had occasion to note with commenda~

tion, however, a few cases in which common honesty and thrift were exercised

by receivers. In this case higher praise is due to the Receiver, inasmuch as he

withstood the clamors of those interested in the trust and held on to the assets

until they could be sold to the best advantage. It appears now that some of

the stockholders have been ill-advised enough to resist the full payment for his
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services. Judge Ingalls, however, has decided that he must be paid in full

under the Haggerty bill, and says that he “ regards the receivership as the

most successful on record.”

The Old Ohio Life Insurance and Trust Company.——The report of James P.

Kilbreath. Trustee in the assignment of the Ohio Li le Insurance and Trust Company,

which was made in 1858. is published. The report says a final dividend ofi)“ per cent.

to the unsecured creditors is now ready for distribution.—Oincinnati Dispatch, July 8.

It was the suspension of this company, if we mistake not, which precipi

tated the disastrous panic of 1857. In explanation of the long delay in closing

up its affairs the Trustee says :

“There probably never was a great failure in this country in which the

complications were so all-pervading, and where the assets were of such uncer

tain value and so hard to reach. It soon became evident that a forced and

hurried liquidation would yield to unsecured creditors a mere pittance, owing

to the fact that every account of importance was tied up in litigation in a

number of States and in Europe, but chiefly in New York. The only hope

lay in seeking to unravel complications, in resisting unjust demands, and pur

suing with diligence all legal remedies. Only recently two Ohio decisions

have released, on pure technicalities, parties amply able to pay back to the

trust company money which they had borrowed and used. But for this credi

t0rs would receive a much larger final dividend." '

The total receipts of the trust were $1,234,540. The total expenses have

been as follows: Law expenses, $87,279 ; compensation of trustees, $76,146;

miscellaneous expenses, $220,710. The total amount of dividends paid to un

secured creditors, including thc 9 1-2 per cent. now declared, is 46 1-2 per

cent.

A Splendid Gift—Enoch Pratt has executed a deed of the property of the

Pratt Free Library, on Mulberry Street, to the city of Baltimore. and gave his check

for $833,833.83, which will be invested in city bonds for the support of the library.

The building is nearly completed, and the library will be ready for use as soon as the

interior is made ready to receive it.—Baltimore, July 2.

The handsome library which Mr. Pratt, who is President of the National

Farmers and Planters’ Bank, has presean to his fellow-citizens is not quite

ready for use, but will be so in about five months. The building proper is en

tirely completed, while the most important work of the interior is also finished.

The front, which is of marble in the rough, trimmed with polished Tennessee

marble, presents a handsome appearance. The exterior is beautified by a num

ber of appropriate figures and heads of men prominent in the world of learn

ing. The readingroom, which is 37 feet by 75 feet, is located on the second

floor, and is a large, airy, well-lighted room, and well adapted in all respects

for the purposes intended. It will be frescoed in the finest style.

New Orleans Saved from Financial Disaster-—The interest on the extended

bonds of the City of New Orleans fell due on July 1, and a few days before there

were no funds in the Treasury to meet it. This was owingto the fact that the city

was working under a new charter whlch did not allow the Collector of Taxes time to

provide for the amount. which was $70,000. The conditions upon which the extended

bonds exist are that the interest shall be promptly paid, and that any default in the

payment of the interest nulliiics the arrangement _under which they were extended.

Under those trying circumstances City Treasurer Walsh brought the matter to the at

tention of the Board of Liquidation of the City Debt. The board had a meeting on

June 29. at which Messrs. J. H. Oglesby, President of the Louisiana National Bank;

8
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S. H. Kennedy, President of the State National Bank; John Phelps, President of the

Cotton Exchange; Mayor W. J. Behan, and other prominent capitalists, all members

of the board, were present. When all the other members had expressed their ina

bility to devise any means to save the credit of the city, Mr. Oglesby, whois President

of the board. portrayed in strong colors the evils that would result from the default

from this special interest, and declared that he would individually provide for this

interest, and the coupons would be paid on July 1 at the Louisiana National Bank.

The announcement was received with great applause, and the city's finances were

again saved from disaster.

R0701 Wflllfll'. Cashier of the Hampden National Bank of Westfleld (Mass) has

retired. His successor is Charles L. Weller.

Bankers’ License—The city license of Chicago for brokers is $50, and for bankers

$100. This new license is to be vigorously collected.

Springfield, Mo.—With the Exchange Bank at Springfield. Mo., which has been

chartered with a capital stock of $50,000, the town will possess live banks. The new

bank will put up a new building immediately.

F- Wymond. President of the Aurora (Ind.) National Bank, which was recently

started there, died after a short illness. He had been member of the mercantile

house of Chambers, Stevens it Co., Cincinnati.

George W. Bowen, registering clerk for the last twelve years with the Vicks

burg Bank, committed suicide by throwing himself into the Mississippi river on July

9. He was only 28 years of age, was highly-esteemed, and left his accounts perfectly

correct. _

C- W. Slemelll, the celebrated English inventor, has begun a suit. at Pittsburgh

(Pa.) against H. S. McKee, President of the Merchants and Manufacturers' Bank 01’

that city. The suit involves $300,000, and grows out of the failure of the Siemens

Andcrson Steel Company. An arrangement had been made with the bank to buy the

patents, but after the failure the bank refused to do so.

Fidelity and Casualty Company, of New York—This company which recenti!

passed satisfactorily through the ordeal of an oiiiciai examination, has issued its semi

annual statement under date of June 80. The total assets are $468,390, which includes

United States bonds (market value). $282,050; loans on collatersls, $119,599; cash,m

977: premiums in course of collection. $54,868 etc. The liabilities amounted to $161,”.

leaving a surplus to stockholders of $51,991, and a surplus to policy-holders of @1391

!nndwlch Islands Colin—The dies for the new iue of coin for the Sendwlfib

Islands were cut in Philadelphia, but the coinage will be done at the San Francisco

Mint. The dies show the bust of Kalakua on the obverse side. and the same im

pression that is made on American coins of like value appears on the reverse, The

reverse bears the denomination and theinscription in Hawaiian, “ United Kingdom

of Hawaii.” The coins will be one dollar, halves, quarters, and one-eighth dollam

of silver.

The Bank of France has published a notice that counterfeit 50-frnnc notes

are circulating in Paris at present. The notes bear the numbers 697-893, and date of

creation Sept. so, 1882. The paper is thick and oottony, very different from the bank

paper, while the watermark shows only a few vague lines, in place of the lines and

shades forming the head of Mercury. The vignette is heavy and blurred, the drama!

of the two children in the medallion is poor, and the moulding full of ink spots.

Getzendaner 8i Ferris.—The Waxahachie, (Tex.) “ Enterprise " remarks the fact

all" B the above banking firm was closing up its accounts for the year ended June

80, the proprietors were reminded that it was the fifteenth anniversary of the flrm's

existence, whereupon they improvised a little banquet in which the principals. clerks

and a few friends took part. The bank began business in 1868 in a law oiiice,at some

distance from the public square, under the style of Ferris & Getzendaner, who under

took the practice of law as well as banking. In 1874 they moved to the large brick

building, which they had built on a corner lot. facing the public square, and which

they still occupy. In 1875 Judge J. W. Ferris nominally retired in favor of his son

R- A- Ferris, and the firm name was changed to Geizendaner & Ferris, the law
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business being at the same time separated from the bank. It is one of the oldest, it

not the oldest, bank in Northern Texas, and it supplied banking facilities to a large

part 01‘ Dallas, Tarrant, Johnson. Navarro and Hill counties until they obtained banks

of their own. Its comparatively rapid success is an illustration of how quickly that

district has become settled, for from a small beginning it has grown so that its capital

is now nearly $200,000, and it paid one-seventh oi’ the city taxes for 1882. The losses

incurred since the firm began business do not exceed $1,000. The “ Enterprise " says

“Their reliability, added to their correct and fair mode of doing business, has given

them a reputation at home and abroad at whlch they may be justly proud."

The Philadelphia Bertha—Compared with the May statement, the June state

ment shows the aggregate capitals of the banks to be unchanged at $17,558,000,

and the aggregate surplus also unchanged at $8,690,303. There are five Phila

delphia banks that now have a surplus equal to or greater than their capital—the

Bank of North America, Northern Liberties, City, Central and Tradesmen‘s, the latter

having a surplus equal to one and a half times its capital. The aggregate surplus of

the thirty-two national banks is about40% per cent. of their aggregate capital. Thirty

or these thirty-two banks form the Philadelphia Clearing-House.

Maine Savings Banish—The bank examiner of Maine completed his first

semi-annual examination of the savings banks lately. Another examination will be

begun in August. During the examination Mr. Richards will give special attention

to the method of bookkeeping and examine the trial balance oi! the “individual

ledger." Some few banks have not made such a trial balance for years, but the

uncertainty arising from this will now be removed. The total deposits of the 54

banks have increased from $29,503,889 to $30,147,703. Some banks show a decrease,

hoWever.as follows: Augusta, $6,367; Bridgton, $41,200; Dexter, $2,371; Kennebeo,

$10,238; Lubec, $470; People's Twenty-five-Cent, Bath, $M,808; South Berwick, $714;

\Viscasset, $302. The reserved fund of the banks has increased from $958,898 to

$1,001,402. The only lose sustained was that of the Bath People‘s Twenty-flvo-Cent,

through the failure 01’ the Pacific National, of Boston. Out 01' adeposit 0t $42010

only $2,100 has been recovered. By the act of last winter, savings banks were given

more freedom of investment, but due care seems to be exercised. Only $140,975 have

been altogether placed in the new class of securities, the amounts held by the diiierent

banks of this class being as follows:

 

Androscoggin County . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . . . . . . ..$ 7,000

Bangor . . . . . . . . . . . . . . . . . . .. . 13,000

Bath . . . . . . . .. . .... .. 18,500

BuxtonandHoliis ........ . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,000

Calais . . . . . . . . . . . . . . . . . . . . .. 3,000

Gorham....... . 1,0)0

K'ennebec. . . 14,000

Mechanics', Auburn. . l5,000

Norway... . . . . . . . . .. 2,000

Portland. . .. . 15,000

Bearsport . . . 10,475

Bkowhegan. 4,000

Thomaston . . . 4000

Waterville. . . . . 21.000

York County . . . . . . . . . . . . . . . . . . . , . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000

California Bank Dividends.—Bank Commissioner J. E. Farnum having re

quested an opinion from Attorney-General Marshall to the following question, “ Is it

legal and right for any bank, savings or otherwise, that is incorporated under the

laws of California. to pay either its stockholders or depositors any dividends from un

collected interest?” the Board of Bank Commissioners has been informed by Mr.

Marshall that it is simply a question of the construction of Sections 309 and 537 of the

Civil Code. He holds that protits which have not been realized and interest which

has not been paid cannot be appropriated, and if cash on hand is paid out upon esti

mated profits and interest not collected such payment constitutes an advance from

the corporation making it and creates a debt to be paid when the profits are realized
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or interest paid. Section 573 of the Civil Code provides that “ the Directors must not

construct any debt or liability against the corporation for any purpose whatever, ex

cept for deposits." The Attorney-General is therefore of the opinion that dividends

upon uncollected interest cannot lawfullybe paid. The Bank Commissioners, in view

of this opinion, have issued a circular in which they state that they h0pe that the

Board Of Directors of each bank under their supervision will see that the law relating

to this subject, as expressed by the Attorney-General, is properly enforced.

A Bank Robbed at Noonday.—About noon on July 19, the Goldwater (Mich)

National Bank was robbed of a box of valuable jewelry, the property of Henry G.

Lewis. the President of the bank. The Cashier was alone in the piece at the time, and

was busy, when a man entered the rear door and stole inside of the counter and went

into the vault. On his retreat he made a slight noise, which the Cashier noticed. The

person with whom the latter was engaged slipped out suddenly, leaving about $50 in

the bank. The two were soon Joined by a third man when all three left in a buggy.

Citizens and ofiicers followed in hot pursuit and headed them 01!, but being poorly

armed, the pursuers were bullied by the robbers, who thus got a considerable start.

The Lincoln National Bank, which was established in Vanderbilt avenue, New

York, on January 12, 1882, was removed to the new building on Forty-second street.

opposite the Grand Central Depot, and reopened on July 3, 1883. The new structure

is owned by the Lincoln Safe Deposit Company, which, with the exception of one

director. Frederick W. Vanderbilt, is composed of the oilicers of the bank. The new

building has a frontage on Forty-second street of 11!) feet and extends back to Forty

firlt street. It is of brick, stone and iron, and ex-Postmaster-Geneml James, Presi

dent of the bank, says there “ is hardly enough wood in the edifice to made a tooth

pick." The first floor is occupied by the bank and safe deposit ofilces. On the other

floors are 132 fireproof rooms or vaults for the storage of paintings, bric-a-brsc and

valuable household goods of various kinds. The safe deposit vaults are of steel and

“ Franklinite." Each doors weighs 8,200 pounds. a

The bank deposits at a recent date were $1,487,011). The following is a list of the

oificers of the bank :—President, Thomas L. James; Vice-President, Alfred Van

Santvoord ; Cashier. Joseph H. B. Edgar. Directors :—William B. Grace, Noah Davisv

John W. Harper, Matthew C. D. Borden. John T. Plummer, William Seward Webb.

Frederick W. Vanderbilt and Frederick Kuhne.

Curious Story about n Smart Bank Teflon-An interestingstory is told of

the way in which a paying teller of one of the city banks, of a shrewd and provide“!

turn of mind, was able to acquire a competency in a short time, and then retire from

his position without the bank having been any the loser by the operation and without

having his own reputation blasted. The story is that the bank carried a heavy cashbal

ance to meet such calls as might be made upon it from day to day, and to draw upon in

case of a run. This was intrusted to the paying teller. Instead of allowing this sum

to remain in the bank‘s safe, as was the intention of the directors, and as they SUD

posed to be actually the case, the teller invested largely in 6 per cent. bonds and

early issues of the Government 4 per cents. These were substituted for the cash. thO

investor cutting 01! the coupons and getting the money on them as they became pili

abie. The prospective calls upon the cash could be readily estimated, and anything

beyond that limit was converted into‘bonds. This state of aflairs went along smooth]!

for about two years, the enterprising teller enjoying all the privileges as to 001190"

of a bloated bondholder. '

Soon after the Oby Owen defaicatlon became public, the directors had a sudden

spasm of vigilance, and one day, without a moment‘s warning, they called upon the

teller for his keys, and were about to institutes count of the cash. With an assumw

and nerve that struck the investigating directors fairly speechless, he said: "Gent-19'

men, you cannot have the keys. I will give you my written resignation, accordian

the terms of our contract, but you shall not have the keys to the safe."

The gentlemen were taken completiy by surprise, and knew not what to say ordo.

Arrest was threatened, but the teller was ohdurate, and the directors finally with

drew to talk the matter over. This gave him his chance, and slipping out with ""9

surreptitiously purchased bonds, he speedily converted them into cash, and the fish‘

amount was deposited in the vaults. By that time the objection to the surrender of



1888.] BANKING AND FINANCIAL NEWS. 669

the keys was removed, and the directors and bondsmen, who had been thoroughly

nonplussed and thoroughly frightened by the refusal, found their heaped-up thou

sands secure and the bank on as sound financial bed-rock asit had ever been. The fact

that the teller had just disposed of a large amount of bonds, however, led to the dis

covery of the way in which he had been using the funds of the bank for his own

emolument, and the resignation went into effect. During the time between the

purchase and sale of the bonds they had largely appreciated in value, so that during

the transaction the teller had cleared between $50,000 and $60,000 from the rise in value

and the coupons. The bank was none the poorer from the operation, and attempts

made to compel the empioyee to disgorge his profits were unavalllng. Public prosecu

tion would have g ven the affair unpleasant notoriety for both parties, and the story

has consequently been closely kept.—St. Louis Globe-Democrat.

Illinois National Banker—Since the organization of the national banking

system, 189 national banks have been established in Illinois, of which m are still in

operation. with a combined capital of $19,037,843, and an outstanding circulation of

$10,841.%1. The total circulation issued to these banks reaches the sum of $40,591,025.

The individual deposits of Chicago exceed in amount all those of the rest of Illinois.

The First National has more deposits than any other bank in the country outside of

New York City. One bank has $19,000,000 of deposits; two have nearly $10,000,000

each; one has over $6,000,000, and two have nearly $5,000,000. Only one bank in the

State outside of Chicago has over $1,011),000—the Alton National Bank. There have

been only six failures among the Chicago national banks—the worst being the Cook

County, in 1875, with liabilities of $1,096,530, of which only 8 per cent. was paid.

New Money Order Rates.—0n July 1 the new tariff on domestic Post-office

money orders went into effect in accordance with the act of Congress of March 1.

From that date money orders from all money order omces in the United States are

issued toany amount from 1 cent to $100. Fractional parts of a cent must not, how

ever, be introduced into the order. For sums not exceeding $10, the new tariff is 8

cents ; for sums over $10, but not exceeding $15, the charge is 10 cents; for sums over

$15, and not exceeding 930, the rate is 15 cents, and for each additional $10 an

additional 5 cents is added to the rate up to $80; between $80 and $100 the charge is 45

cents. Postmasters are instructed to refuse to issue in one day over three orders to

the same remitter, in favor of the same person, and payable at the same ofllee. 1n

ternational orders remain unchanged as to rates.

First National Bank orWnnlngcon, Iown-—The managers of this bank

have forsome five months past been erecting a new building to take the place of

the former one, which after twenty-five years service was destroyed by fire. The

construction was carried on under the suspervision of the President, Mr. Norman

Evcrson, and the result does him great credit, as the building is notexcelled in beauty,

strength and convenience by any bank building in the State. It is deeper than the old

building and lighted in front with large panes of plate glass. The counters and fixtures

are in cherry and maple in the natural colors, handsomely ornamented and finished.

This part of the work was suggested by the Cashier, Mr. W. 0. Simmons. The build

ing will be heated by steam. The ponderous gas-lit safe is 6:11 feet in extent, its

doors being protected by a time-lock.

Bold Attempt to Rob a Bank Mcssengcr.—On July 6, a very tall, well-dressed

man made a daring attempt in St. Louis to rob a bank messenger in the business

thoroughfare of the city. John Gerhacusscr, messenger and collector for the Ger

man-American Bank, started on his regular trip among the banks a little after noon.

Be visited the Fourth National and there collected $1,800. With this money and a

number of checks in his book he stopped at the Continential Bank to cash a small

check. There were at the time probably twenty-five people near him. Suddenly he

felt a suspicious tug at his pocket, and whirled just in time to see a man making for

the door. The messenger realized in an instant that he had been robbed. He is a

little man, but hesitating not a second, he made a spring, alighting fairly on the rob

ber's shoulders, at the same time seizing the book containing the money and checks,

which the robber held in his hand. The thief, who was a very muscular fellow, shook

Gerhaeusser oil', and at the same time another man, evidently a pal, raised a loaded

cans to strike the messenger. A man caught hold of the cone, or Gerhueusser would
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have received a terrible blow. The thieves fled. and. though they were followed by a

great crowd, they managed to elude their pursuers. They obtained nothing.

Gerhaeusser found his money all right. but a few small checks were lost.

DIISCELLANEOUS BANK ITEMS.

— The Bank of Evansville, ()iinn.) was burnt out on July 5. with a loss statei at

$6,000.

— R. H. Parks d: Co., brokers, of New York and Chicago. who suspended in June,

have since made an assignment

— Several “ trading parlors " have been recently established in Chicago in which

women deal in grain and provisions.

— Counterfeit (photographed) ten-dollar silver certificates are being circulated to

some extent in Southern Wisconsin and Northern Illinois.

— The Woodbury (Conn.) Savings Bank was entered by burglars recently and

robbed of over $4.000, of which it appears only $80 was the property of the bank

— Rceeiver S. H. Hurd, of the Third Avenue Savings Bank. New York, expects

to finally wind up in the fall after paying another dividend of five or ten per cent.

— Receiver Willis S. Paine of the Bond Street Savings Bank, New York. (who

has been appointed Superintendent of the Bank Department) is now paying to de'

positors another dividend of 5 per cent.

— Charles E. Upton, ex-Presldent of the failed City Bank of Rochester (N.Y.). hi1!

been tried on a charge of overdrawing his account and receiving deposits after the

bank was insolvent. He was convicted.

—The Dime Savings Bank, Jersey City Heights. which failed three or four years

ago. is paying a final dividend of twenty per cent. to depositors. The dividends

previously paid amounted to fifty per cent.

— Mr. Nathan D. Wendell, Vice-President of the Merchants' National Bank. 0!

Albany. N. Y. and formerly Treasurer of the State. recently sustained a stroke of

apoplexy, but it is hoped that he will recover.

— Mr. Alfred M. Bull, for over twenty-one years connected with the Phenix

National Bank. New York, and for some time past Assistant Cashier, has been ap

pointed Cashier in place of Mr. John Parker, deceased.

——John Halliard, ex-Presidentof the defunct Mechanics and Lnborers‘ Bank of

Jersey City. whose sentence to two years imprisonment was recently affirmed by the

Supreme court. has surrendered himself to the authorities.

——J. H. Platt. Assignee of the broken Market Savings Bank. of New York, wishes to

pay a final dividend of 1% per cent. and be discharged. A dividend of 38 per cent.

has already been paid. The depositors are dissatisfied.

—The Comptroller of the Currency has declared a final dividend of 5% per ecnt- in

favor of the creditors of the First National Bank of Norkolk, Va.. making in all 57%

per cent. amounting to $101389, paid to the creditors of this bank.

-— Charles Rogers, alias Rui’e Minor. alias Pine. one of the most notorious bank

thieves of the country,was arrested in New York recently. and taken to Baltimore on

aoharge of robbing the Bank of Baltimore of $12,000, in September last.

— The schedules of Vanderhooi', Morrison & Co.. the New York brokers, who as.

signed in June. show liabilities, $119,908; nominal assets,$83.308; actual assets. 532.7%.

Other assets mounting to $64,000 had been hypothecated as collateral security.

—- A desperate attempt was made on July 7 to rob the Belierille (11L) Savings

Banlr, by two men. one of whom engaged the attention of the Cashier whilethe other

passed behind the counter and grasped for a pile of money. Their effort was de

feated through the vigilance of the clerk, who gave an alarm. The villains escaped

by taking flight in a DUEKY.
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— Receiver Williams of the City Bank of Jersey City, began on July 24 to pay the

first dividend of ten per cent. to the creditors. He says they will realize less than

fifteen per cent. in all. The late President, Cashier, and bookkeeper are in State

prison.

— The Cincinnati Oil Exchange. with M. F. Thompson as President, organized to

promote business dealings in petroleum, was formally opened on July 18, in rooms in

Pike’s Opera House, adjacent to the Chamber of Commerce. Mr. A. G. McLean is the

Secretary.

— Judge Donohue of the New York Supreme Court has made an order directing

the Central Trust Company, which is the receiver of the New York Loan and Trust

Company, to pay a dividend of 10 cents on the dollar to the stockholders of the

latter company.

— Edward P. Wetzler, a Philadelphia stock broker, who is charged with fraudu

lently converting to his own use $8,400 in railroad bonds, and with larceny as bailee,

and the embezzlement or $4,700 belonging to Dr. Benjamin Miers,oi Branchtown, Pa.,

has been given a hearing and held in $2,500 for trial.

— When Hosea Webster, the lately deceased President of the Brooklyn (N. Y.)

Savings Bank, first assumed the management in 1847, the depoalts amounted to $191,

000 With 58,000 surplus. When he died the deposits were 5%,000000 and the surplus

nearly $4,000,000. The number of depositors increased from 5,000 to 45,000.

—-The First National Bank of Franklin. N. Y., was robbed on July 11 of $800 in

silver. Two families living near were bound and gagged. and after two hours' work

the burglars blew the safe open. The explosion tore out nearly the whole front of

the building and set fire to the papers. The money of the bank was in another sate.

— Timothy Smith. who had been for three years a trusted Cashier of the firm of

John Pickering .8: Mosely,-stock brokers of Boston, was recently discovered to be a

defaulter to the extent of $17,300. The amount does not materially injure the flrm‘s

standing. He waived examination and was held in $25,000 ball. The money was lost

in speculation.

-— The Hon. Henry H. Van Dyck has been elected President of the American

Safe Deposit Company, at Fifth Avenue and Forty—second street. New York, vice

Sir Edward M. Archibald. who was compelled to resign on account of ill health. Mr.

Van Dyck was formerly United States Assistant Treasurer in the same city, and was

.at one time Superintendent of the Banking Department of the State.

— Boston claims to be the second banking city in the Union, far outranking

Chicago and Philadelphia. It has 53 national banks, with a combined capital 0!

550.4500“). and a total outstanding circulation of $80,441,182. The city has also 82

banking establishments. having a capital of $7,938,200, and 4 Stats banks. with a capital

of $8,150,000, and 14 savings banks, having deposits amounting to $64,187,146.

— A complimentary dinner was recently given at Coney Island, to State Senator

Kiernan, of New York. by a number of Wall street bankers and brokers, and his

political associates. This was a well-deserved compliment to a gentleman who has

accomplished in his short political career a good deal for the business community. It

was mainly through his eiloris that the act was passed relieving call loans for 85,000 and

overfrom the provisions of the usury luw.

— William H. Meyer, who was arrested in September 1879, and sentenced to State

prison for abstracting a package of bonds worth 810.000 011 special deposit with the

Niagara County National Bank, of Lockport, N. Y., of which he was bookkeeper. has

just completed the term of his sentence. It is proposed new to try him on indict

ments charging him with an embezzlement of $10,000 to $15,000 of the bank‘s funds at

the same time, but it is doubtful if the trial will be had.

—- Plans have been filed with the New York Bureau of Buildings fora structure on

the site of the old Manhattan and Merchants‘ Bank Buildings. at Nos. 40 and 42 Wall

street, which is to be erected by the two institutions jointly. It will be 119 feet high,

7 stories, and basement and cellar, with a frontage of 74 feet and 94 feet deep, and ex

tend through to Pine street. The walls will be of brick, and granite front up to the

second story, and granite and blue-stone coplngs. The roof will be of brick and the

general structure fire-proof. The cost of the building is variously stated at $500,000

and 31,000,000.
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MICHIGAN STATE AND SAVINGS BAN'KS

Through the kindness of the Hon. Charles H. Hodskin, Deputy Treasurer

of the State of Michigan, we are enabled to present the principal items con

tained in the reports of the savings and State banks of the State, as made to

the Treasurer, at the close of business on July 2, 1883:

snvmos BANKS.

Surplus and Loans

Undivlded and Total Resources

Capital. Profits. Discounts. Deposits. Resources. Oct.2.’82.

 

 

 

Adrian . . . . . . . . . .. $10,000~ ...... .. $100,000 $120,230 5130.235 0100.052

Ann Arbor.... .. . . 50,000 $01,545 mam 402,050 500.001 543.062

Central Michigan ..... .. 50,000 15,531 210.520 000.231 071.702 200.042

Chelsea . . . . . . . . . . . . . . .. 50,000 0,004 100,313 120.500 183.470 141.102

Detroit ................ .. mmo 107,475 1,005,104 2.500.030 2,000,077 2.877.709

Genesec County ...... .. 100,000 12,300 100,174 202,140 079,540 7:10.041

Grand Rapids ......... .. 50.000 20.000 215,000 250,000 000,014 308.888

Lenuwee County ..... .. 00,000 $1,041 404,070 452,004 545.075 520.168

Michigan .............. .. 150,000 10,014 007,040 700,472 005,200 841.144

Mt. Clemens........... .. 50,000 17,020 205,070 102.72; 240,740 202.993

People's ............... .. 250,000 77,021 2,720,500 0,100,200 041qu 3.150.859

Port Huron............. 021,000 00,540 021,000 047,057 400.024 521.465

Wayne County . . , . . . . .. 150,000 145.174 8,025,055 3,560,790 3,855,905 3,659,319

West Michigan ........ .. 25,000 1,202 50,041 40.105 00.478 74.354

Wyandotto............ .. 60,000 1,547 110,770 103,401 155,087 150.529

*subscrlbed.

STATE COMMERCIAL BANKS.

Surplusand Loans

Undivided and Real Total

Capital. Profits. Discounts. Deposits. Estate. Besomvefl

Bay City............... “$100,000 $20,317 $570,515 $502,010 $10,125 $702789

40.201 001.017 000,070 2,000 470.802

Commercial ........... . . 0,710 151,451 130,155 1.040 189.868

Farmers'ot Brooklyn.. 05,000 ‘ 1,070 41,405 21,071 5.500 5514“

Farmers'of Grass Luke 50,610 250 59,274 26,134 8.500 76393

German-American 100.000 15,691 532.296 801.077 2.050 916.757

Jackson City . . . . . . . . . . .. 100,000 180,542 063,255 671,925 10,“)0 853.155

Jackson County...... .. 50,000 76 55.470 13.386 1.500 63461

Lumbermnn's State...v 28,550 1.306 217,839 180,951 3,310 263-435

Market.... ......... .1 100,000 0,730 100,500 124.750 2,000 211496

Mechanics ........... .. 100,000 05.057 025.020 1,005,205 0,170 1.200435

MerchantsSz Minor-0'... 50,000 13,705 23,781 316,381 4,921 1191.465

People‘s............... .. 50,000 4,501 00,090 70.072 10.000 mm

State................. 50,000 1.000 02,504 70,024 1,000 134.71)

*1 Including furniture and fixtures.

MB. GLADSTONE 0N Govnmnmn'r Frxnxcn.-—At a meeting of the

National Liberal Club of England, held in London, May 3, Mr. Gladstone, in

the course of a review of the administrative acts of his Government, said :—It

is not from more extravagance, but it is from disregarding the balance between

income and expenditure, that those cases of confusion have arisen in dii~

ferent countries which have found their upshot in revolution and ruin. As

long as you keep your income up to your expenditure, and the people pay their

way, why, in a country like this, if they find the burden too heavy they will

take care that you reduce your expenditure, and, therefore, this is the real test

and safeguard, and the true corner-stone of all sound finance.
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NEW BANKS, CHANGES, FAILURES, ETC.

New National Bankl.—The Comptroller of the Currency furnishes the follow

ing statement of National Banks organized since our last report:

WET—First National Bank, Vassar, Michigan. Capital, $50.000. Townsend North,

President; Frank North, Cashier.

2988—Marsh National Bank. Lincoln. Nebraska. Capital, 8100.000. Charles W. Moshe-r,

President; Richard C. Outcalt, Cashier.

will—Beadle County National Bank, Huron, Dakota. Capital, $50,000. Everell F.

Dutton. President ; Frank E. Stevens. Cashier.

m—Citizens' National Bank, Sabetha, Kansas. Capital. 850.000. J. T. Brady, Presi

dent ; A. C. Moorhead, Cashier.

2991—11‘irst National Bank, Wilber, Nebraska. Capital. $50,000. Oliver H. Patch, Presi

dent ; John S. Edwards, Cashier.

ENE—Second National Bank. Greenville, Ohio. Capital. $100,000. William K. Kerlin.

President; Robert A. Shuflelton. Cashier.

will—Central National Bank, Chillicothe. Ohio. Capital, $100,000. Thomas G. McKell,

President ; Theodore Spetnagel, Cashier.

2904—First National Bank. Fairbury. Nebraska. Capital. $50,000. John A.Buckstsi'i',

President; Daniel B. Cropsey. Cashier.

2995—First National Bank, Alexandria. Minnesota._ Capital. $60,000. F. B. Van Hoesen,

President; 0. 8. Ward. Cashier.

2996—0wego National Bank. Owego, New York Capital, 850.0(1). Geo. B. Goodrich.

President ; Clarence A.Thompson, Cashier.

m—National Bank of El Paso, El Paso. Illinois. Capital. $50,000. Abraham 8. Mo

Kluney, President; Samuel T. Rogers, Cashier.

2998—First National Bank, Greenville, Texas. Capital, smooo. Thomas R. King,

President; George M. Oneal. Cashier.

2999—Bridgeton National Bank. Bridget/on, New Jersey. Capital. 51004110. Thomas

U. Harris, President; James W. Trenchard, Cashier.

3000-Anoka National Bank. Anoka. Minnesota. Capital. $100,000. William D. Wash

bnrn, President; 0. S. Guderian, Cashier.

3001-sz National Bank, Stevens Point, Wisconsin. Capital. $50,000. A. E. Bos

worth, President; A. B. Morse, Cashier.

min—Strong City National Bank. Strong City. Kansas. Capital, $500,000. Stephen F.

Jones, President; Edward A. Hildebrand, Cashier.

3(IB—First National Bank, Biggsrille, Illinois. Capital. $50,000. H. M. Whiteman.

President ; J. E. Barnes. Cashier.

300i—Tipp National Bank. Tippecanoe City, Michigan. Capital, $60,001 Samuel

Sullivan. President; Ahijah W. Miles. Cashier.

3005—First National Bank. Carthage. Missouri. Capital. $100,000. William E. Drinker

hofl, President ; Victor A. Wallace. Cashier.

3006—First National Bank. Livingston, Montana. Capital, $50,000. Crawford Living

ston, President; Fred Ward. Cashier.
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m—First National Bank, Burnet, Texas. Capital, $50,000. W. H. Westtall, President ;

W. H. Hotchkiss. Cashier,

m—Dallas National Bank, Dallas. Texas. Capital. $150,000. R. Y. Tompkina Vice

President: E. M. Reardon, Cashier.

GOOD—German-Americnn National Bank, Saint Cloud, Minnesota. Capital, 850.000.

Charles A. Hull, President; Edgar Hull, Cashier.

NIO—First National Bank, Havre de Grace, Maryland. Capital, $60,000. Arthur Vos

bury. President: R. K. Vannexnan, Cashier.

wll—Chenango National Bank, Norwich, New York. Capital. $100,000. Cyrus B.

Martin. President; Henry '1‘. Dunharn, Cashier.

8012—Albia National Bank, Albis, Iowa. Capital, $50,000. Wm. Bradley, President:

J. R. Hays, Cashier,

m—Indiana National Bank,Bed£ord. Indiana. CapitalI $50,000. Archibald C. Voris,

President; Thos. H. Malott, Cashier.

NIL—First National Bank, Mexia, Texas. Capital, $50,000. Wm. Kamslcr, President;

W. L. Murphey,Cashier.

m15—First National Bank, Brenham, Texas. Capital, 850.000, F. A. Engelke, Presi

dent: J. N. Brown. Cashier.

mid—Hunt County National Bank, Greenville, Texas. Capital, $75,000. Asa Holt,

President ; Alexander Cameron, Cashier.

WIT—Union National Bank, Ames, Iowa. Capital, $50,000. Wallace M. Greeley.

President ; E. R. Chamberlain, Cashier.

NIB—First National Bank. Marion, Kansas. Capital, $50,000. Richard M. Crane.

President; Wm. H. Dudley, Cashier.

3019—Pe0ple's National Bank. Middletown. Delaware. Capital, $80.01). James V.

Crawford, President; -——-—, Cashier.

8020—Naugatuck National Bank, Naugatuck. Connecticut. Capital, $100,000. George

A. Lewis, President;—,Cashier.

3021—First National Bank, Independence, Kansas. Capital, $50,000. W. S. Brown,

President ; Wm. E. Otis, Cashier. '

ALABAMA .

Gum-:svu.ns.-—L. Mayer is reported in business here.

Ox roan—Draper, Son & Co.; burnt out.

CALIFORNIA.

SAN Fnancmco.—San Francisco Savings Union; Albert Miller, President, in place of

J. de Fremerv.

Woonnaan.—Bank of Y010; C. W. Bush is Manager and Cashier.

COLORADO.

CENTRAL CITY.— First National Bank, Otto Sauer, President, in place of J. A. Thatch

er: C. W. Ladd, Vice-President, in place of Otto Bauer; Harry Lake. Asistnnt

Cashier.

Darwin—Colorado Loan & Trust Co. has been organized.

Minivans—Bank of Leadville; Georze W. Trumhle, Assignee.

Momma—Bank of Montezuma has been opened.

Pr'er.—J. H. Clemes (Pitkin Bank) ; sold out to Richmond. Campbell 8: Co.

Saouacnn.—Raynolds, Campbell & Co. (San Luis Valley Bank) ; closing up.

SILVER Cmrl'.—Si:ebbins, Post 8: 00.; succeeded by Morton E. Post 8: Co.

Talmnan.-First National Bank; Daniel L. Taylor, President, in place of G. R. Swal

low: George R. $wallow, Cashier, in place 0! W. Saeger ; S. B. Brown, Assist

ant Cashier, in place of E. D. Wright. Capital, $100,000; surplus, $100,000.

Las Animas County Bank; in liquidation.
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CONNECTICUT.

NAUGATUCK.—N8ugi\hlck National Bank has been authorized to commence business.

Capital, $100,000. President, George A. Lewis; Cashier not elected yet.

DAKOTA.

ALTOOIA.—P. C. Tayner & Co. are reported in business here under style of Bank oi.‘

Hitchcock.

BRIDOEWATER.—J. B. Nation (McCook County Bank) ; succeeded by Krausc 8: Davis.

BnooKINGs.—Merchants' Bank has been opened for business. Capital, $20,000. Presi

dent, Thos. Oldham; Cashier, R. S. Lyon.

CA8TLEWOOD.——Hilmiin County Bank has been organized. President, J. P. Cheever;

Cashier, H. H. Curtis.

ELLnNDAr.s.—Security Bank is reported here. Proprietors. Pugh, Skuso 8: Evans.

FARGO.—C888 County Bank (Clapp & McCraw) ; discontinued.

HURON.—B08dle County National llank succeeds Beadle County Bank. Capital, $50,

000. President, Evereli F. Dutton ; Cashier. Frank E. Stevens.

First National Bank; “7. N. Coier, Jr., Vice-President.

Burnhum. Trevett 8; )i'attis, Champaign, Ill., have a branch here.

Lamont—Elk Valley Bank has been organized. President, A. W. Warren: Cash

icr, W. 8. Smith.

Manon—Marion Loan 8': Savings Bank; Ernest Reifl, Cashier, in place of A. Bertel

sen.

MITCHELL—First National Bank; M. H. Rawley, Vice-President, in place of J. D. Fe

gnn.

SPRINGFIELD.—GQO- W. Snow 6: Co. are in business here. Style, Bank of Springfield.

DELAWARE.

Mlonnsrown.—People's National Bank has been authorized to commence business.

Capital, $80,000. President, James V. Crawford : Cashier not elected yet.

FLORIDA.

Dl LAND.—Volusia County Bank ; F. S. Goodrich, Cashier.

GEORGIA.

AuovsrA.—Nationsl Exchange Bank; Charles E. Coflin, Cashier, in place of J. S.

Bean; no Assistant Cashier in place of C. E. Coflin. '

CAMILLA.—IB&8.0 A. Bush; sold out to David W. Thompson.

ILLINOIS.

BlGGSVILLE.—First National Bank has been authorized to commence business.

Capital, $50,000. President H. M. Whiteman ; Cashier, J. E. Barnes.

Bnaxnmswnnm—Grizsby Bros. 8: 00.; dissolved, N. Grinsby and W. L. McGee retir

ing.

CARROLLTON.—Cal'l'0]|i0n Bank; Geo. W. Davis, President.

CHAMPAIGN.—Burnham, Trevett &: Mattis are reported here.

CHICA00.—Edwsrd L. Brewster & Co.; D. Uiimann admitted.

J. T. Lester 6: 00.; Roswell A. Peters admitted.

COLL1N8VILLE.—Collin5vlile Bank has been opened by Belt Bros. & Co..of Bunker

Hill.

EL Fame—National Bank ot‘El Pnso has been authorized to commence business.

Capital, $50,000. President, Abraham S. McKinney: Cashier. Samuel '1‘.

Rogers.

FREEPORT.—Frecport National Bank ; O. B. Sanford, Vice-President.

GAi.ssnuno.—Second National Bank; John G. Vivion, Assistant Cashier, in place of

James H. Losey.

LA Sums—Ls Sails National Bank; G. M. Mnrphey, Cashier, in place of W. G

Reeve; H. O. Brien, Vice-President, in place of G. M. Murphey.
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Mount—First National Bank ; capital will be increased to $150,000 December 1.

warou.—People’s Bank; 0. 8. Scott. Cashier. in place of S. Johnson.

Plum—Peru National Bank; W. G. Reeve. Vice-President.

Srcsuoxu.-—Byeamore National Bank; James 8. Waterman, President, deceased.

WIIONA.-—HOW0, Hodge 8: Co. (Wenonn Bank) : now Peter Howe 8: Sons.

INDIANA.

AUBORA.—A\lr0ra National Bank; no President in place of F. Wymond, deceased ;

Will F. Stevens, Vice-President.

Bsnmnn.—Indlana National Bank has been authorized to commence business. Cspl

ml, $50,000. President. Archibald C. Voris ; Cashier, Thos. H. Mulott.

HOPE.—Citizens' Bank; Wm. Kennedy appointed Cashier.

IIDIANAPOLIB.—Flr8t National Bank; J. L. Ketehsm, Vice-President.

Indiana Banking 00.; Chas. E. Dark elected Assistant Cashier in place of J. L.

Ketcham.

Plum—Citizens National Bank; C. H. Brownell. President, in place of D. C. Darrow ;

no Vice-President in place of C. H. Brownell.

IOWA.

ALBIA.—Albin National Bank has been authorized to commence business. Capital.

$50,000. President. Wm. Bradley; Cashier, J. R. Hays.

ALTA.—-Jsmes F. Toy (Farmers & Merchants' Bank); succeeded by Furmers' Loss &

Trust Co. (Branch of Storm Lake). Cashier. F. B. Browne.

Anon—Bank ot North-Wesan Iowa; John 5. Tucker, Cashier. retires.

Aims—Union Bank; now Union National Bank. Capital. $50,000. Same manage

ment.

DAvnneoar.—Flrst National Bank; J. E. Stevenson, Vice-President, in place 0! L.

Schricker.

DEFIANCE.—H. Umphrey (Citizens‘ Bank); sold out.

Des Momns.—Merchsnts' National Bank; Thos. Mltchell. President. in place of H.

J. Ransom; C. H. Ward. Vice-President; H. J. Ransom, Cashier, in place of

Rufus L. Chase.

Donna—H. T. Olmstead; succeeded by Exchange Bunk.

ELKADIR.—Fir8t National Bank; Henry Meyer, Cashier, in place of E. V. Carter.

Fon'r Donors—Fort Dodge National Bank ; S. T. Meservy. Cashier. in place of E. D.

G. Morgan: G. D. Wheeler, Assistant Cashier.

Hsunon.—Frnnklin County Bank ; 0. H. Bminnrd, Cashier, in place of F. Ward.

KNOXVILLI.—Knoxville National Bank; J. S. Cunningham, Vice-President.

Mormon—Bank of Monroe; G. F. Dix. Cashier, in place of R. C. Anderson.

Omst.—Ottumws National Bank; Arthur H. Bayswn, Assistant Cashier. and

Acting Cashier, in place of Chas. P. Brown. Cashier, resigned.

Roux—Lee 8: Lamb are reported here.

SILVER Cum—Silver City Bank has commenced business. Capital. $25,000. Presi

dent. C. G. Greenwood; Cashier. W. B. Oaks.

SIOUX RAPIDs.—-Fanners‘ Losn & Trust 00. (Storm Lake) have opened a branch here.

succeeding Hoskins 8: Toy. Cashier, J. F. Harshberger.

S'roms LAKE—First National Bank: J. Sampson. President. in place of James Har

ker, deceased; no Vice-President in place of J. Sampson.

Farmers' Loan 8: Trust. Co. (incorporated) succeeds Farmers 8r Merchants“ Bunk.

President, W. H. Hoopes ; Treasurer-James F. Toy; Cashier, R. H. Brown.

VAIL.—Tradul‘8' Bank ; A. Trinkle. President. in place of James W. Maynard.

Vmuscsr-Cltlzens’ Bank is reported here.
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KANSAS

AB!LnNE.—Flrst National Bank : J. E. Martin. Cashier, in place of G. W. Carpenter.

Bzumvrnma—Geo. N. Davis 8: Bro.; succeeded by Davis, Steele 8: Co.

Curves—Clyde State Bank is reported here.

F. A. Grlflin is in business here. Style, Exchange Bank.

Corroswoon Fans—N. J. Swayze (Chase County Bank); burnt out. Loss slight.

FitANKFORT.—First National Bank ; J. ’1‘. Phinney, Cashier, In place of J. S. Warden ;

A. B. Pomeroy. Assistant Cashier, In place of J. T. Phinney.

GABNmr—Fiflt Natlonal Bank; W. H. Conover, President; R. H. Moore, Vice-Presi

dent.

HALsraan--Bnnk of Halstead ; Jacob Linn, President, in place or J. S. Ingails.

HAIOVIB.—-Taft 8: Goodrich are reported here.

HrLLsnoao.—Farlners' Bank (Isaac Good) ; E. B. Good appointed Cashier.

HU'rcnmsos.—Reno County Bank; 5. W. Campbell, President, in place of I. T.

Hosea. Capital. $36,000.

lsmtrlxnnucs.—W. E. Otis 6: Co.: succeeded by First National Bank. Capital.

$50.00). President, W. S. Brown; Cashier, Wm. E. Otis.

Invmo.—J.8. Walker; sold out.

Kleenex—Edwards County Bank; E. Howard, President, in place of R. E. Edwards.

[mom—King, Palmer & Tabing (Leon Bank) : dissolved.

Manon—Bank of Marion; succeeded by First National Bank. Capital, $504110. Same

officers.

Naw'ron.—Farmers dz Merchants' Bank ; S. T. Marsh, President, in place of J. A.

Randall ; A. O. McLain, Cashier, in place of G. W. Witter.

0LATHE.—B8.Dk of Olathe has been recently established.

SABI'rHA.-—Citlzens' National Bank succeeds Citizens’ Bank. Capital. $50,000. Same

oflicers.

SALINA.—~Flr8t National Bank; Thus. [1. Davis, Assistant Cashier, in place of W. J.

Hayes.

S'rnosc Cum—Strong City National Bank succeeds Strong City Bank. Capital. $50.

000. Same management.

LOUISIANA.

le ORLEANs.—-New Orleans Canal & Banking Co. ; J. B. )Iontreuil, Assistant Cashier.

DIARYLA ND.

BALTIMORE.—Naflonal Exchange Bank ; J. Scott. Acting Cashier, during absence of

J. P. Necr, Cashier.

Second National Bank; Charles C. Homer, Acting President, during absence of

President.

L. J. Tormey; deceased.

Haval on Gaacn.—First National Bank has been authorized to commence business.

Capital, $60,000. President, Arthur Vosbury; Cashier, R. K. Vanneman.

Wlnmauseoa'r.—Washington Co. National Bank; J. L. Motter, Cashier, in place of

E. G. W. Stake.

MASSACHUSETTS.

Bosroxv.—~Suflolk National Bank; David R. Whitney, President, in place of A. Law

rence Edmunds.

Fred. W. Brown 8: Co. are reported here, succeeding F. E. Wallace & Co.

'1‘. J. Loud & Brother : removed from 28 to 68 State street.

Conan—Conway National Bank; Carlos Batchelder, President, in place of E. I).

Hamilton, deceased.

HOLLrs-rorl.—Holliston National Bank; J. H. Andrews, Cashier, in place of '1‘. E.

Andrews, resigned.
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stasson.—Psciiic National Bank ; capital to be increased from 5100.000 to $150.01)

October 1.

RANDOLPH.—Rsndolph Savings Bank; Hiram C. Alden, Treasurer, in place of Seth

Turner. deceased.

BALIm—Merchants' National Bank: Henry M. Batchelder. Cashier, in place of G. R.

Jewett. resigned; Joseph W. Lefavour. Vice-President.

WATIETOWN.—Wstertown Savings Bank; Alfred Hosmer, President. in place of

Charles J. Barry; John K. Stickney. Vice-President, in place 01' Alfred

Hosmer.

WmnlLD.—Hsmpden National Bank; Chas. L. Weller. Cashier. in place of Royal

Weller, resigned ; no Assistant Cashierin place of C. L. Weller.

MICHIGAN.

Bsssnvns.—Longyear 6s Klockslem are reported in business here, under style of

Bellevue Bank.

BLIssrmI.p.—Gilmore 6: 00.; dissolved.

Coorsnsvrnnn.—W. A. Fallas 8; Co. are new bankers here.

Gases LAKE.—Pi'att 6r Burchard; succeeded by Furmers’ Bank. Capital. $50.0”.

President, J. W. Knight; Cashier, W. Burchard.

KALAMAZOO.—Kalsmszoo City Bank; F. W. Curtenius, President, deceased.

VAssAB.-First National Bank succeeds Thomas North & Co. Capital. $50,000. No

change in management.

inI N l\i ESOTA.

ALBAHDRLA.—Bank of Alexandria; now First National Bank. Capital, $60.0“).

President. F. B. Van Hoesen; Cashier, G. B. Ward.

Anons.—Anoks National Bank has been authorized to commence business. Capital,

$100,000. President, William I). Washburn: Cashier, C. S. Guderian.

Cnsrrmnn.—O‘Ferrsll 8: Trego (Chstiield Bank); succeeded by Onstine & Doud.

Fssous FALLs.—Fergus Falls National Bank; Henry G. Page. President. in place of

E. D. Dyar. resigned; J. H. Allen, Vice-President; J'. D. Boyd, Cashier, in

place of E. A. Jewett, resigned.

First Nstionsl Bank; Chas. D. Wright. President, in place of H. G. Page, re

signed; J. P. Williams, Vice-President; E. A. Jewett, Cashier, in place of

Jtimes Compton. resigned.

Fianna—Bank of Fisher; E. G. Willes, Cashier, retires.

Hummus—W. S. Dibble succeeds Owen &. Dibble.

MONTICELLO.—C- M. Dittmsnn ; closed by Sherifl' on attachments to amount of $34110.

Suspension thought to be only temporary.

S'r. Cnonn.—-Germsn-American National Bank has been authorized to commence

business. Capital, $50,000. President, Charles A. Hull: Cashier, Edgar Hull.

51‘. Plain—St. Paul National Bank; F. B. Clarke, Vice-President.

MISSISSIPPI.

Mmammn.—Peoplc’s Bank ; now First Nsiional Bank.

- MISSOURI.

BOONVILLE.—C0mmerclal Bank has been incorporated. Paid-up capital. $50,070.

OABTHAGI.—Ttildef8' Bank; now First National Bank. Capital. $100,000. Same man

agement.

CORDER.—Flll'mei‘8 k Mcrchants' Bank; the oflicers of this bank. reported in June

JOURNAL, are J. F. Graves, President; W. J. Leiser. Cashier.

Hmomsvmns.—Amerlcsn Bank succeeds Asbury-Catron- Banking Co. Capital, $60,

000.

MARSHALL.—C0rdell 8s Dunnica ; capital increased to $40,000. Surplus, $3,500.

New Losnom—Ralls County Bank ; present oflicers are as follows: President. Col

umbus F. Kirtley; Vice-President. John D. James; Cashier. William Chris

tian; Assistant Cashier. B. B. Shacklett.
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PLEASANT HILL—Bank of Pleasant Hill ; capital Increased from $10,000 to $30,000.

Brawnrinse—Exchange Bank has been recently chartered. Capital, $50,000. Presi

dent, John B. Noland ; Assistant Cashier, W. G. Porter, Jr.

MONTANA.

HlmA.——Montana National Bank; A. G. Clarke, Vice-President.

meos'ron.-—First National Bank has been authorized to commence business. Capi

tal, $50,000. President, Crawford Livingston ; Cashier, Fred Ward.

NEBRASKA.

AURORA.—Ftlrmef8 k Merchants' Bank has been recently established. President, W.

Streeter; Cashier, W. I. Farley.

Carin—First National Bank ; Samuel Waugh, Cashier, in place of John P. Clarey.

FAIRBURY.-—Farmers& Merchants’ Bank (J. A. Buckstail); succeeded by First Na

tional Bank. Capital, $50,000. Same management.

Fm'rn.—J. W. Worl a Co. (Firth Bank); succeeded by Wall, Norcross dz Co.

FRI-IONT.—First National Bank; D. A. Lombard. Assistant Cashier, in place of L. H.

Rogers.

REEBOK—Exchange Bank (W. J. Thompson 8: Co.); style now, Exchange Bank Com.

pany.

HUMP}!anY.—Dubert 6t Brig-gle are reported here.

LmCOLN.—Marsh National Bank succeeds Marsh Brothers, Mosherdz Co. Capital,

$100,000. President. Charles W. Mosher; Cashier, Richard C. Outcalt.

Marsh Brothers, Mosher 8: Co. continue as Collectors and Brokers.

McCoox.—Bank of McCook; new State Bank of McCook; J. B. Meserve, Presl.

dent, in place of F. J. Taylor; '1‘. W. Hughen, Cashier, in place of J. B.

Meserve.

NonroLK.—Commercial Bank (i. B. Donaldson); closed.

PoscA.—-Farmers & Merchants' Bank is reported here.

SUPaana.—Superior Bank ; now Adams 0. Bradshaw.

Winnie—Saline County Bank (J. S. Edwards); succeeded by First National Bank.

Capital, $50,000. President, Oliver H. Patch; Cashier, John S. Edwards.

NEW JERSEY.

BRIDGITON.—Bridget0n National Bank has been authorized to commence business.

Capital, $100,000. President. Thomas U. Harris; Cashier, James W. Trenchard.

MANAsQUAN.—First National Bank has been organized. Capital, $50,000. President,

CharleeJ. Parker ; Cashier, John Terhune.

RED BANK.—Fif8t National Bank ; no Vice-President in place of R. Allen, Jr.

annasn.—Seeurity Trust & Safe Deposit 00.; purchased by Vineland National

Bank.

NEW MEXICO.

Lonnssnao.—Wm. A. Rose is reported in business here.

NEw YORK.

Hmaoaou.-8ank of Hamburgh has been authorized to commence business under

the State law. Capital, $25,000.

NEW YORK Cum—Excelsior Savings Bank; George C. Waldo. President, in place of

R. N. Hazard, resigned; Henry Konig, Jr., Secretary, in place 01 Geo. C.

Waldo.

American Safe Deposit C0.; Henry H. Van Dyck elected President.

Bell, Hatch & (10.; Alfred W. Bartlett retires. Remaining partners continue

under style of Bell 6c Hatch. Edward Hatch admitted to Stock Exchange.

Wm. B. Brush; deceased.

Budge & Goldsohmidt ; dissolved. H. P. Goldschmidt & Co. continue.
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A. H. Combs 8: Co. ; Homer H. Lattin admitted to Stock Exchange.

W. H. Goadby 8.: Co. ; Edward Bement admitted.

Hailgarten 8.: Co. ; dissolved. Limited partnership formed, with special capital

of $800,0(X) to July 1, 1881. Simon Neustadt retires. Henry Budge admitted.

Harris 8: Seaver; dissolved. Ellis 8: Beaver succeed.

H. A. Hurlbut,Jr- 8c 00.; dissolved. Emil von Destinon unites with A. W.

Kilborne, Benj. T. Marten and Clarkson Runyon. under style of Kilborne.

Marten & 00.

J. A. Kohn 8: Co. ; Julius A. Kohn, or the Stock Exchange, has formed a part—

nership under this style with David and Moritz Ochs.

Charles R. Marvin; deceased.

James O‘Connor, Sun A: 00.; James O‘Connor, late President of Fourth National

Bank, Pittsburgh, Pa., and Central National Bank, Baltimore, Md., with W.

Scott O'Connor and E. P. Chamberlin, are in business under above style. at

69 Wall Street.

L. Roberts; admitted to Stock Exchange.

E. P. Schmidt; removed to 29 New Street.

Morris 8. Sternberger; interest of C. S. Sternberger ceases.

Tweedy, Imbrie 8: 00.; A. W. Belcher retires.

Winslow, Lanier & 00.; H. C. Fahnestock admitted. J. F. D. Lanieradmitted to

Stock Exchange.

Nonwwa.—Chenango National Bank has been authorized to crmmence business.

Capital, $100,000. President, Cyrus B. Martin : Cashier. Henry T. Dunham.

Oonaxsuunnn.»—Ogdensburgh Bank ; James 8. Bean, Vice-President, deceased.

OWEGO.—Owego National Bank has been authorized to commence business. Capital,

$50,000. President, George B. Goodrich ; Cashier, Clarence A. Thompson.

POUGHKEEPsIa.——Fallkill National Bank; Henry D. Myers, Vice-President, in place

of G. H. Tompkins.

Roonas'ran.—Rochester Savings Bank: Charles F. Pond, Secretary, in place of Ros

well Hart, deceased.

SHERBURNB.—Sherhurne National Bank; Homer G. Newton, Cashier, in place of H.

'1‘. Dunham.

OHIO.

Alissa—First National Bank ; D. H. Moore, Cashier; no Assistant Cashier in place

of D. H. Moore.

BlLLEVUn.—First National Bank; Amos Woodward, Cashier, in place of E. H.

Brown; no Vice-President in place of A. Woodward.

Cnnmoo'ran.—Centrai National Bank has been authorized to commence busineu.

Capital, “(11,000. President, Thomas G. McKell : Cashier, Theodore Spetnagel.

COLUMnus.—Fourth National Bank ; W. Stewart, Cashier in place or W. H. Richards.

EATON.—Fir8t National Bank ; C. F. Brooke, Jr., Cashier, in place of Joe. A. Du Sang:

A. Edgar Hubbard, Assistant Cashier, in place of C. F. Brooke, Jr.

Gaslnvinna.—Second National Bank has been authorized to commence business.

Capital $100,000. President, William K. Kerlin: Cashier, Robert A. Sheil'elton.

HILLsnoROUGH.—Merchants‘ National Bank; capital increased to $100,000.

LIMA.—.\ierchants' National Bank; R. W. Shrift, Jr., Cashier, in place of 0. B.

Seltridge.

Mourrsimam—Citizens' Dank (Moores & 00); discontinued.

Nuns—A. G. Bentleyd: Co.; assigned to Hiram G. Mason.

Srnucan\'iLLE.—Citizens' Bank has been opened by Messrs. I. B. Post 8: Henry Wss~

son. Cashier, I. B. Post.

OsraANpaa.—Scioto Savings Bank is reported as recently opened.
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Tums-canon CrrY.—Tipp National Bank has been authorized to commence business.

Capital, $60,000. President, Samuel Sullivan ; Cashier, Ahijah W. Miles.

PENNSYLVANIA.

Amnrown.-—Ailentown National Bank; E. Rehriz, President, in place of W.

Baeger.

DU Bots—First National Bank ; Malcolm W. Wise, Assistant Cashier.

DUKE CENTRE—Duke Centre Bank (H. 0. Robbins); President, Charles Duke; Cashier,

W. D. Singleton. in place of E. M. Beardon.

Fananou.—P. Bentel 6: 00.; P. Bentel, deceased.

Husrmonon.—First National Bank; William Dorris, President, in place of Thos.

Fisher, deceased; D. P. Given, Vice-President.

LOCK HAVIN.——Moore, Simpson 8: 00.; merged into State Bank of Lock Haven.

0n. Cl'i‘Y.—Oi| City Trust 00.; succeeded by new corporation. Same title. Capital,

$150,000.

Pmmnsnrma.—Beneflclal Savings Fund Society: Francis J. Crilley, President, in

place of C. A. Repplier, deceased.

Ashton Coates & 00. (Ashton Coates only); i’ailed. Liabilities, mainly outside

Stock Exchange, $10,000.

Elliot, Sons 8: C0.: R. Albert Elliot admitted.

Charles M. Morris (Stock Broker); deceased.

Rammo.—First National Bank; Geo. Brooke, President, in place of Wm. H. Clymer,

deceased.

STMUDanRGB.—Stroudsburgh Bank; John S. Fisher, Cashier, in place of Jeremy

Mackey, deceased.

Wm CHESTER—National Bank of Chester County; P. F. Whitehead, Cashier, in

place of W. W. Jefleries; I. Cary Carver., Assistant Cashier, in place of P.

F. Whitehead.

RHODE ISLAND,

Pnovmsncs.—Naiionnl Exchange Bank; Henry L. Kendall, President, deceased.

chxroan.—Wickford National Bank ; Thaddeus W. Hunt, Cashier, in place of Nich

olas N. Spink, resigned.

SOUTH CAROLINA.

COLUIBIA.-Carollna National Bank ; W. Jones will succeed, September 1, C. J. Iredell

as Cashier.

Commercial Bank will commence business September 1. Cadwallader J. Iredell,

Manager.

Umox.—Merchants& Planters’ National Bank ; H. L. Goss, Vice-President, in place

of T. B. Jotter.

'I‘E NN1285132]:

Murals—Mercantile Bank has been opened for business. President, John R. God

win; Cashier, Hunter Raine.

NASHVILLE—First National Bank; Thomas Plater, Vice-President, in place of J. C.

Warner ; W. F. Bang, Jr., Assistant Cashier, in place of L. R. Eastman.

Merchants’ National Bank: in voluntary liquidation.

Third National Bank ; Edgar Jones, Cashier, in place of A. W. Harris; no Vice

President in place of E. Jones; Frank Porterfleld, Assistant Cashier.

TEXAS.

Autumn—Wm. Cameron 8: Co. are reported here.

Hummus—F. A. Engelke ; succeeded by First National Bank. Capital, $50,000.

President. 1“. A. Engelke ; Cashier, J. N. Brown.

Bunsen—W. H. Westi'all it 00.; succeeded by First National Bank. Capital. $50,000.

President, W. H. Westi‘all; Cashier, W. H. Hotchkiss.

4
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Dumas—Dallas National Bank has been authorized to commence busines Capital,

“50,000. President. R. V. Tompkins; Cashier, E. M. Reardon.

Gsmesvrnna.~First National Bank; F. M. Dougherty. President, in place or L. G.

Cairns.

Gaznnvrnnn.-Hunt County Bank; now Hunt County National Bank. Capital, $75,

000. President, Asa Holt: Cashier, Alexander Cameron.

HsammA.-Henrietta National Bank has been authorized to commence business.

Capital, $0.000.

Msx1A.~Flrst National Bank has been authorized to commence business. Capital,

$50,000. President, Wm. Kamsler; Cashier, W. L. Murpbey.

WACO.—Waco National Bank ; J. K. Rose, Assistant Cashier.

VERDIONT.

ST. ALBANs.-—Vermont National Bank; closed, owing to failure of the President,

Bradley Barlow.

St. Albans Trust 00.; suspended, through failure of Vermont National Bank.

VIRGINIA.

DsserLE.—Planters' National Bank; W. 1". Check. President. in place of W. D. Beth

ell; W. D. Bethell, Vice-President, in place of W. F. Cheek; W. J. Fowlkes, As

sistant Cashier.

FRONT ROYAL—Bank of Warren ; W. P. King, Cashier, in place of James H. French.

WISCONSIN.

AlCADIA.—Bank of Arcadia has been recently organized. President, J. Gillespie:

Cashier, J. M. Higbee.

DODGEVILLE.—Orville Strong succeeds Orville Strong 8: Co.

MILWAUKEE—Tweedy, Imbrie, Belcher & Co. : dissolved. Tweedy, Imbrie 8: Co. sue

need.

MINERAL Penna—W. T. Henry; deceased. Style now, Henry‘s Bank. Same Cashier.

S-rnvsms Pawn—First National Bank has been authorized to commence business.

Capital, $50,0(I). President, A. E. Bosworth: Cashier, A. E. Morse.

WYOMING, '

CniYnnns.—Stcbbins. Post 0: Co. ; succeeded by Morton E. Post & Co. R. C. Frafler,

Assistant Cashier.

ONTARIO.

Lonnon.—Canadian Savings 6: Loan Go. is reported here. Manager, W. H. Bium.

QUEBEC.

Hermann—W. H. Weir 5; Co. ; dissolved. N. E. Labhe continues.

MANITOBA.

Gnansross.—Lockhart, Bailey 8: Go. ; dissolved, R. F. Lockhart retiring.

NEW BRUNS‘VICK.

Pmcomsc.—Haiifax Banlnng Co. ; J. H. Morrisson, Agent, in place of D. O. McDon

gall.

NOVA SCOTIA.

PUGWABK.—H&IHBX Banking 00.; D. C. McDougall, Agent, in place of H. S. Killery.

Spnruo Hum—Halifax Banking 00.; John Fergusson, Cashier.

(krona—Halifax Banking 00.; this Agency closed.



BANKERS’ OBITUARY RECORD.

Beam—James 8. Bean, Vice-President and General Manager of the Ogdensburgh

Bank, Ogdensburgh. N. Y., died July 10, 1883. He was a prominentand highly-esteemed

citizen 0! that place.

Beam—Joseph 8. Bean, Cashier of the National Exchange Bank of Augusta, Ga.,

died on June 20th. after a lingering illness. He was born at Tamworth, N. H., and

engaged in commercial pursuits in Boston when a youth. At 21 he removed to the

South, and before the war carried on a hardware businessin Augusta. After the war

he became Cashier of the Merchants and Planters' National Bank, and later Cashier

of the National Exchange Bank, which position he filled with ability and credit.

Bentel.-Philip Bentel of the banking firm of P. Bentel 8: 00., Freedom, Pa...

died June 29. in the seventy-seventh year of his age. He was one of the oldest and

mo=t highly respected residents of Beaver county. Up to two years ago he was as

active as a man of fifty.

Brush.—-Wi1liam B. Brush, a member of the New York Stock Exchange, died July

1, aged thirty-four years. He had been a member of the Board for twelve years.

Clymer.—-Wllliam II. Clymer, President of the First National Bank of Reading,

Pa..dled July26, aged sixty-two years. He was ex-President ol’ the Temple and

Clymer Iron companies, and a brother of the Hon. Heister Clymer.

Germanium—Col. Frederick W. Curtenius, President oi! the Kalamazoo City Bank

of Kalamazoo, Mich., died July 13. He was graduated at Hamilton College in 1823,

and then after beginning the study of law, joined the South American patriot cause

under Bolivar. At the age of 18 he embarked for South America, and was commis

sioned Lieutenant in the New-Granada army; was wounded and returned to New York,

and in 1831 was made a Colonel of State militia. He went to Kalamazoo in 1835 ; in 1847

raised a regiment and went into the Mexican war, serving until the close. From 1855

to 1861 he was Adjutant-General otMicliigan, and at the outbreak of the war he raised

and commanded the Sixth Michigan Infantry. In 1856 and 1867 he was State Senator

from Kalamazoo County, and in 1865 he was Collector of Internal Revenue of the

Fourth District of Michigan.

Harker.-The Hon. James Harker, President of the First National Bank of Storm

Lake, Iowa, died on July 5, aged forty-eight years. The deceased was a man of grea

force of character, of strong convictions, very prudent in business, with exemplary

habits. These characteristics, which are seldom combined in one person, were asssoc

lated in him with true Christian charity. Beginning life with slight education or

assistance from friend, he became a member of the Wisconsin Legislature at the age of

twenty'elgbt. He afterward removed to Jeflcrson, Iowa, where he engaged in the

milling and general business, and in 1874 settled in Storm Lake, where he bought a

large quantity of Government land, and was instrumental in having the branch 0!

the 0.8:, N. W. R. R. run through that section.

Henry.—Wiiliam T. Henry, banker, of Mineral Point, Wis., died July 2, 1883, aged

titty-nine years. He was born at St. Louis, 1510., in 1823, and moved to Mineral Point

in 1834. He made a trip to California in 1849 and again in 1855. He was a lawyer by

profession and served as clerk of the United States court in his native town. He also

served several terms as Mayor. The bank was established in 1861 and be retained

the active management until his death.
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Hulctt-—S. P. Hulett, of the banking house of Hulett 8: Gaylord, Sodus. N. 1'.,

died on June 23, 1883, at the age of sixty-four years. He was born at Sodus and was

inactive business there ever since the year 1847. He organized the abovonamed

firm, in connection with Mr. C. D. Gaylord, October 1, 1881.

KQndlll.—l>ienry L. Kendall, a prominent citizen and business man of Providence,

B. 1., and President of the National Exchange Bank, died July 10, 1883, at the age of

seventy-eight years.

Marvin—Charles R. Marvin, member of the New York Stock Exchange, died

July 7. Mr. Marvin had retired from active business since 1873 but retained his Ex

change membership, being. since the death of Col. Stebbins a year ago, the senior

member of the organization. He was born in Connecticut in 1811 and came to

Brooklyn over fifty years ago. His first experience on the "street" was gained as clerk

for Col. Btebbins. in 1834 he joined the Exchange, having founded the firm of Marvin

& Hays, which became successively C. R. Marvin & Co.,and C. R. Marvin's Sons 61 Co.

Two of his sons now compose the latter firm. During his long business career he held

several positions of trust, being at one time Treasurer of the Chicago & Northwestern

Railroad Company. and was at the time of his death Vice-President and lately Acting

President of the Brooklyn Trust Company.

Patterson.- Colonel William 0. Patterson, late President of the Union Trust

Company of Philadelphia, died June 20, aged about seventy-one years. He was born

in East Ten nessee in 1813, and went to Philadelphia in 18%. At an early age he cntertd

the counting-house of his brother, Gen. Robert Patterson, who afterwards took him

into partnership. In 1849 he was chosen President of the Pennsylvania Railroad Co;

in 1854, served a term in the Legislature; was chosen President of the Little Schuylkill

Railroad in 1857, and in 1809 organized and became President of the Southern and At,

lantio Telegraph Company. He organized the Union Trust Company only about a

year ago, and relinquished the Pi esldcncy on account of the malady which soon after

caused his death.

Sherman.-—Robert L. Sherman, a wealthy farmer living near Watertown, N. Y.,

who shot himself on July 9, was formerly Secretary and Treasurer of the Jefferson

County Savings Bank.

stickncy.—Charles L. Btickney, Vice-President of the Oriental Bank. New York,

died June 20. aged seventy-one years. He was born in Boston in 1811, but had been

since 1831 engaged in the mustard manufacture in New York, his establishment being

the largest of the kind in the country. Mr. Stickney was a man of strict business

habits, and of the highest integrity. Personally he was very liberal and enjoyed the

respect and love of a large circle of friends.

Water-mum—Jnrnec 8. Waterman, President of the Sycamore (Ili.) National Bank.

died July 10, in the Mth year of his age. He was born at Franklin, Herkimer 00., N.

Y., and in 1838 removed to illinois. He was one of the first surveying party which

surveyed Northern Illinois. He afterward started a store in Old Sycamore, and, in

1855,11 bank in connection with it, which afterward became the Sycamore National.

He was the earliest merchant in the place. the first banker. and the wealthiest person.

and during the forty-five years that he resided there he was eager to do anything to

aid its prosperity.

Walnut—William V. Webster, Secretary of the Dry Dock Savings Institution

of New York. died June 28, at the age of fifty-six years. He was born in New York.

and was connected with the Dry Dock Savings Institution since 1858, being appointed

Secretary in 1872. He was a man of engaging manners and a warm heart, and is

mourned by a host of friends.

Notlco,—It is now well understood by Jounrun subscribers that the business 01’

Tan BAnkln's Aonncr is conducted by Messrs. Bradford Rhodes & 00., who are all1

the publishers of this magazine. The Agency is doing good service for banks and

bankers already admitted as subscribers. Concerning the banking institutions which

have failed or become embarrassed during the past few months, Agency subscribera

have in every case been advised in time to protect themselves.
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NOTICES OF NEW BOOKS.

Protection to Young Industries, an Applied to the United States. A study in Economic

History. By F. W. Tsussro, Instructor in Political Economy in Harvard Col

lege. Cambridge. Mass: Moses King, Publisher.

This is an essay which gained the Toppan prize in Political Science in Harvard

University last year. The author states the argument for the protection of young in

dustrles. and, without disputing it, applies it to the case of the United States. The

general conclusion drawn from the facts stated is that during the war of 1812, when

commercial intercourse with Europe was cut 011', the incipient industries of the country

were stimulated to a greater extent than would have been possible under a strictly

protective tariff; and that, therefore. the high tarlfls that have been in existence

since were not necessary to secure theexistenoe and prosperity of such manufactures

as were destined to be permanently successful. This argument is illustrated by the

early history of the cotton. woolen and iron manufactures. The author says: “The

stimulus which it [the war of 1812] gave to some manufactures. perhaps shows that

the first steps in these were not taken without some artificial help. The intrinsic

soundness of the argument for protection to young industries is therefore not

touched by the conclusions drawn from the history of its trial in the United States."

The arrangement of the work is excellent. and it is a welcome addition to the litera

ture of Political Economy.

The American Citizen's Manual. Parts I. and 11’. The functions of Governments (State

238%.Federal). By Worr'rnruo-ron 0. Form. New York. G. P. Putnam's Sons.

We had occasion to notice the first part of this work some months since, with com

mendation. The work, as awhole, gives in two handsome volumes (of 146 and 184

pages respectively) a very complete account of the functions of the United

States Government and the State governments, and of the relations of the

citizen to each. The whole is set forth with surprising brevity. considering the

nature of the subject. Part II. is divided into four chapters,” follows: (1) Protection

to Life and Property,(including the topics personal rights.and protection to property);

2) The Federal Government (including war powers. foreign relations, etc.); (3) Func

tions of the State Governments (including corporations, education. charitable

institutions, and immigration); (4) State Finances. (including taxation, debts, and

coinage and currency). It is a very useful work.

Land and Labor in the United States. By Wu. Gonwrs Moonv. New York:

Charles Scribner's Sons. 1883.

In this well-printed and well-bound volume of 860 pages, the author attempts to

deal with the subject of “ the condition of the great masses of the pcoplkthcir idle

ness and their employment, with their consumption as well as production." The

radical change in all our methods of production is another topic which he finds to vi

tally affect the welfare of mankind. These subjects, he says. have been uniformly

overlooked or designed]y ignored. and he has “ failed to find that others have deemed

them of sufllcient moment to merit even the most casual inquiry." It is not surpris

lng that an author who in his preface reveals such a slight‘acqualntance with the

labors of the writers on social and economic topics of the present and the past genera

tion, should also exhibit throughout the body of his work the crudeness of idea and

self-confidence that we have had to notice on several occasions in works of this class.

He brings together a large mass of statistics. part of which are valuable. but the con

ciusions are gcnerally directly opposite to those that a Judicial consideration of the
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facts would warrant. We are expected to reconsider the long-settled question

whether machinery is not harmful to the laboring classes. We are told that “ when

the war closed we simply went back again to the idleness and distress oi’ four or five

years before ;" that “circulating capital is generally understood to be money ;" that

“ our political economists have dealt solely with a matter which lies upon the surface

of political and social organization—with money ;" that England is the “ great apostle

of Free Trade," and that ion. “ i'ull century it has occupied that position." Space is

lacking in which to discuss the remedies proposed for the troubles affecting the la

borers oi' the country.

AFTER BANK HOURS.

-— “ When the door is closed, the safe is locked,

And loans and discounts are forgot."

—Veme, L. F. [which being interpreted,

means, blank verse by Longfellow].

— The most diflicult arithmetic that a man has to i‘aceis when he tries to reconcile

a 0500 salary with a 3600 wife.

— Says Dr. Deems, the genial pastor of the Church of the Strangers, New York:

“ I know men down in Wall street, and I will even go so far as to say in Washington,

who are as pure as any saints I ever saw." The doctor deems this a safe speech, for

the chances are that he never in his life saw a saint anywhere.

-— At a recent Lord Mayor‘s dinner, the health of the three “ present" foreign

" consuls " was given, but the toastmaster got it—it was probably pretty late in the

evening—“The Lord Mayor drinks the health of three per cent. consuls." They

are generally pretty healthy.

— In this age of adulterations even comparatively primitive Spain has not escaped.

One Spanish magistrate has hlt upon a highly original mode of dealing with them. His

proclamation runs thus: "All articles, in shape of wines, groceries and provisions,

which upon examination and analysis are proved injurious to health will be confis

oated forthwith and distributed to the diflerent charitable institutions."

— Sheridan once told a story of the exquisite good breeding of a banker's clerk. or

whom the wit had borrowed some money, and to whom he actually repaid it “ Didn’t

he look astonished?" asked a discourteous friend, “ No," said Sheridan; “he was

just going to look astonished, when he remembered his manners, and swept away the

money as unconcernedly as if he had not given up any idea of seeing it again."

— The dlflerence:—" How long will it take you to cure me, doctor ? " “ Well, Mr.

Blank, i think you can get back to your desk at the bank in a month, but you will

have to remain under treatment for several years." “ But you mistake ; I am not

Mr. Blank, the banker, but Mr. Blank, the letter-carrier." “Oh, that alters the case.

There is nothing the matter with you but a little billiousness. You will be well in a

week i

-- The Cashier of a country bank suddenly expired. When the President reached

the institution the next morning he found a committee of depositors busily engaged

overhauling the books. “What are you doing? " he asked. incensed by the intrusion

and resenting the presence of the committee asan interference with his authority.

“ Don't you know the Cashier‘s dead?" “ Yes," returned the spokesman, “ and we‘re

looking through his accounts to see whether he died a natural death.“

an: IAILURI of the Ward Iron Company at Niles, 0..oaused a run on A. G. Bentley

& Co., bankers or that place. and they were compelled to make an assignment on July

26.

Ta: Annrcan NATIONAL BANK has been organized at Nashville. Tenn., with

Co]. E. W. Cole as President, and some 0! the leading merchants as stockholders. The

capital will be $500,000. Operations will be begun September 1.
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RAILROAD AND INVESTMENT NEWS.

(A synopsis of information regarding Railroad and other Corporation affairs or inter

est to Bankers, Investors, &c. Clamifleation: I. New Issues. 11. Reports. III.

Miscellaneous Investment News.)

I, NEW ISSUES.

Ds'rnor'r, Mscxmsc AND Masqumn.—The capital stock has been increased to

$10,000,000.

Nsw Yon-x AND ATLANTIC.—The Receiver has been authorized to issue $100,000

worth of 6 per cent. receiver's certificates, for the purpose of completing the road

and improving the slip and bulkhead at Gowsnus, Long Island.

Eas'r Tnssnssns, VIRGINIA AND Granola—The report that this company in

tended to make a new issue, common and preferred stock and bonds, is denied. The

syndicate controlling this system, however, are reported to own a well-greased print

ing press and a ton or so oi.‘ paper ii

ScnUYLKILI. nan Lantern—The stockholders have authorized a new mortgage

for $1,000,000, to be used in the improvement of the road, and the redemption of the

first mortgage bonds. '

Snamoxm, SUNBURY AND anrsnunon.—The Philadelphia and Reading Rall

road Company oflered in June $1,000,000 of5 per cent. first mortgage coupon bonds of

the company, redeemable in 1912. They have been all taken at. prices ranging from

05 to 98.

Tax CINCINNATI AND EASTERN stockholders at a recent meeting increased the

number of directors to 15. The action of the directors authorizing the issue of $2,000,

030 mortgage bonds, and contracting for the expenditure of the proceeds was

approved.

Son'ra Pannsrhvnsm.-—All the stock has been subscribed, Mr. William H.

Vanderbilt heading the list with 85,000010, and Dr. Hostettler following with

$2,(I)0,000. Nearly all the Philadelphia and Reading Board of Management have

subscribed $100,000 each. A committee has been appointed to take charge 0! the

construction ot the line.

OREGON IMPROVEMENT Cowman—The Boston "Transcript" sars: " Last

December the Oregon Improvement Company determined to issue $2,000,000 of new

capital, $1,500,000 to be used to extinguish the floating debt of the company. and

$500,000toremain ns assetsin the treasury. The bondholders did not avail them

selves of the subscription privilege, and the company has, we understand, recently

sold the entire $2,000,000 of new stock, mostly to Boston investors."

LITTLI Rocx nun Fon'r SMITH.—It is proposed to fund the coupons falling due

next July and January into 7 per cent. ten-year scrip. The floating debt was de

creased from January 1 to July 1 by $100,000.

Rlcnnonn AND DsnerLs.-—The stockholders will meet at Richmond on Septem

ber 12, 1883, for the purpose of voting on the proposed increase of the capital stock

from $5,000.000 to $7,000,000. The amount is needed, it is said, to pay of! the floating

debt.

Umon Inos AND Srlsr. COMPANYr-A plan for the reorganization of the Union

Iron and Steel Company has been formulated for the consideration of the stock—

holders. The company owns large mills at South Chicago, iron mines in the
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Menomonee range. and other property. valued altogether at 83.000.000. The plan for

reorganization contemplates the issue of 7 per cent. cumulative capital stock of

$4,600,000, $8,000,000 of it being preferred, and $1,600,000 common. The preferred issue

is to be used in wiping out the old company 's liabilities. aggregating 52.800000.

Bannswrcx asp Warren—There was recorded in the Dougherty (Gs.) Superior

Court. on July 20, a mortgage for 53.500.000 by the Brunswick and Western Railway

Company in favor of the New York Trust Company.

Tan KOOTENAY RAILWAY COMPANY was organized at Victoria, B. 0.. on July 14.

with a capital of 56.000000: $4,000,000 of it was subscribed at once. Provisional

directors were elected, and the work will be pushed forward as rapidly as possible.

CHICAGO AND Wns'rsns momma—An issue was recently made in London and

New York of $7,200,000 general mortgage 6 per cent. bonds. due 1932. They were

Oflered at par and accrued interest.

Nsw Yomc. Lscnswssss AND WESTIRN.—It is authoritatively stated that only

a small portion of the $5,000,000 construction mortgage bonds will be issued at

present. The proceeds of these bonds will be applied to the purchase of additional

equipment and to the newly acquired terminal property at Buflalo.

Tonsno, Aim Anson sun Noam-anam—Mr. J. M. Ashley's plan of soliciting aid

for the northern extension is to ask no subscription for stock, but to sell to 00an

utors, at par, first mortgage 6 per cent. 20-year bonds. which are a first lien on all

property, present and future. of the road, and a second lien on the Toledo. Ann

Arbor and Grand Trunk. The issue is limited to $11,000 per mile of new road.

\

Cnsnnom, Conomus sun Auousrs.-—At especial meeting on July 26. it was

determined by the stockholders to issue $3,000,000 of bonds. secured by a consolidated

first mortgage, and to be used in funding the present indebtean and in improving

the equipment.

II. REPORTS.

Crucmiu'rl, Hauwros AND Darrow—The report for the year ended March 31.

1883. shows the following earnings :

1882-3. 1851—2.

Total receipts ............ . . . . . . . . . . . . . . . . . . . . $8,088,407 .. 52.961.44.19

Total expenses. interest. etc ................ .. 2.751.778 .. 2.799.250

Net surplus..... ................. $336.829 .. $161,696

Dividends at the rate of 6 per cent. per annum on the common and preferred stock of

the C. H. & D. railroad, amounting to $214,348. leaving balance of earnings over ex

penditures, $122,280 ; less accrued interest charges. 374.562 ; balance surplus. $6,717.

81'. Josnsn AND Wanna—During the year ended December 81. 1382, the earn

ings were:

1882. 1881.

Total earnings.................................$809,318 .. $709,553

Total expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 797,661 .. 725,31)

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . ..311.650 .. $34,263

The total surplus on December 3| was 315.996; unfunded debt. $158,077.

PENNSYLVANIA COIPANY.—The report of this company, which operates the lines

of the Pennsylvania Railroad west of Pittsburgh and Eric, for the year ended Decem

ber 31. 1882. gives the following totals of income account:

 

1882. 1581.

Total revenue . . . . . . . . . . . . . . . . . . . . ...... . $2,990,827 .. $4,074.51!

Total expenses, interest, etc.,. . . .. 1.2(335

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . $1,867,878 .. 82.886183

Less dividends on stock . . . . . . . . . . . . . . . . . . . .. 800,000 . . 1,000.01)

Balance. surplus . . . . . . . . . . . . . . . . . . . . . . . “51101383 .. SLUBJSJ

The balance to credit of income account December 31. 1882, was 36.160.484
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Innmns, Bnooumo'ron 111w Wns'rsnn.—Thc report for the year ended Decem

ber 81, 1882, shows that 344 miles were owned against 202 miles in 1881; and 690 miles

operated. against 401 in 1881. The earnings and income were:

1882. 1881.

Total gross earnings. . .. . . .. . . . . . . . . . . . . . . . . $2,740,327 .. $1,826,066

Total operating expenses. . . . . . . . . . . . . . . . .. 1.851.574 .. 1,134,874

Net earnings ............... . . . . . . . . . . . . . . . . . . . $888,653 .. $691,192

Total disbursements. . . . . . . . . . . . . . . . . . . . . . . 991,964 .. 479,701

Balance. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . (deifi) $43,311 . . (sun) $211,491

The common stock was $10,000,000: bonded debt, $13,637,300; balance to credit of in

come account, $582,647.

Cmcaon, ROCK ISLAND sap PACII!c.——The mileage owned and operated in the

year ended March 31, 1883, was unchanged, being 1,381. The earnings were:

1882-3. 1881-2.

Total gross earnings......... .. . . . . . ....... . $12,189,903 . . $13,266,643

Operating expenses . . . . . . . . . . . . . ........ . . 7,109,817 . . 7,322,862

Netearnings . . . . . . . . . . . . .. 55,93,781

Abstract of income account:

1882-8. 1881-2.

Total income.............. . . . .. .. . . . . . . . . . . $5,640,086 . . $6,606,989

Total disbursements....................... .. 5,839,143 .. 6,555,106

Balance,snrplus... .... . $943 .. $51,883

The amount of common stock, $41,900,000, and bonds, $17,500,000 (which includes

$5,000,000 Chicago and Southwestern bonds guaranteed) were unchanged.

CENTRAL PACIFIC.—Th9 report for the year ending December 31, 1882, was only

tuned in July. The earnings were as follows:

 

1882. 1881.

Total gross earnings .................... ..$°',662,757 .. $24,094,100

Operating expenses, rentals, taxes, etc.. 17,101,766 . 14,579.45?!

Net earnings. . . . . . . . . . . . . . . . .. $8,560,991 .. $9,514,673

Summary of income account:

1882. 1881.

Total income ......... . . . . ................ . . $9,573,786 . . $10,809,8m

Disbursements:

interest on debt . . . . . . . . . . . . . . . . . . . . . . . . ..$3,443.413 .. $3,508,292

Dividends (6 per cent.) . . . . . . . . . . . . . 8,556,530 .. 3,556,580

Total disbursements . . . . . . . . . . . . . . . . . . . . $0,909,943 .. $7,064,822

Balance, surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,578,798 ' .. 8,745,m7

The capital stock remains at $59,275,501; the bonded debt was decreased from

$54,017,000 to $54,l99,000 during the year: the Government bonded debt is $27,855,680;

balance to credit of profit and loss, December 31, 1882, $23,071,599, against $N,497,807 at

the end of 1881. The mileage owned was unchanged, being 1,215; miles operated,

3,201, against 2,866 in 1881.

Onsoos 111m TnsuscomNImAn.—This company which was formed for the

purpose of acquiring a controlling interest in the stocks of the Northern Pacific and

Oregon Railway and Navigation companies, and to create auxilliary railway and

steamships, and other enterprises, makes its annual report for the year ended Juno so,

1883, through Henry Villard, the President. During the year the capitalstock was in

creased from $28,760,000 to $40,(I)0,000. Of the new stock 50.000 shares were exchanged

for 50.000 of the Northern Pacific preferred stock, the remainder being sold for cash.

The company held at the close 01! the fiscal year 162,792 shares of N. P. common ; 151.
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300 N. P. preferred and 128.535 Oregon Railway and Navigation. After paying the

last instalment, the company will own 8.335 shares more than a majority of the stock

of the Oregon R. & N. 00.. and now holds more than one-third of the total stock of the

N.P. Railroad Co. Enough of the latter stock is held or controlled by directors of the 0

6: T. 00.. and allied corporations to constitute, together with the holding of the 0.&T.

Co.. a majority of the shares. During the year 118 1-3 miles of branch lines were

sold to the St. Paul. Minneapolis and Manitoba R. R. 00.: and the lines ofthe Oregon

and California R. R. 00.. were leased by the company. In the present fiscal year 350

miles of new road will be built. During the past year 8 quarterly dividends of 1% per

cent. each were paid, amounting to 31.650.0(1). The general balance sheet shows a bal

ance of undivided profits June 30, 1883. oil 82.880.895. which includes N. P. dividend

scrip of $1.661. 805 market value. '

Moatnn AND Gretna—The report for the year ended May 81, 1883, says: “ The

gross earnings for the past fiscal year have been 5255.756. and the expenses for the

same period 5178.300. leaving a net of $77,455. Of this net. 359.649 has been paid out for

interest, and the balance. 817.806, has been used in reducing indebtedness."

Ill. MISCELLANEOUS INVESTMENT NEWS.

Dts'rmtrr or COLUMBIA.—A statement of the funded indebtedness of the District

of Columbia and the late corporation of Washington. as prepared by Treasurer

Wyman. up to July 1. shows that $1,312,150 of the debt has been retired since July 1.

1878, and a reduction made in annual interest charge of $70,992. The issue of District

3.65s to date is 814.502.1350. These bonds are limited by law to 515.0003”. The total

funded debt of the District is now 821.553.900.

S'ra'rn or Iowa.—Earlyin July the State Treasurer paid the last dollar of the

State war debt. The State has no other indebtedness of any character not covered

by funds now in the Treasury. The returns from the County Auditors to the Auditor

of State show a total valuation of the State for taxing purposes of $440,618.31), the re

port two years ago being $412,788,902.

CITY or Boston—The report of the Auditor on July 1 shows the entire debt of

the city of Bosttn to be $41,281,000, an increase over last year of $1.118.000; debt. lea

means of paying it, $24,858,800; total rectipts. 820.682.500: payments. 320.1%.8w.

CITY or Naw Onnsans.— The “ Picayune" speaking of the act of Mr. Oglesby,

President of the Louisiana National Bank. in ofiering to pay the July coupons of the

city bonds says: " The situation is a very peculiar one. and this action will go a long

way in promoting the acceptance of the terms of the debt settlement under the acts

of 1882. Indeed. the bondholders are now coming forward freely. and the rate of

issue of the extended sizes is only limited by the ability of the clerical force to handle

them properly. The situation is. therefore. favorable for a complete adjustment of

the old debt within a short period."

RAILROAD EARNIN08.—Th9 “ Railroad Gazette" says: “ There are seventy-one

dinerent railroads that have now reported their earnings for June last. The

aggregate mileage and earnings and the average earnings per mile of these seventy

one roads were:

1883. 1882. Inc. or Dec. Per cent.

Miles of road . . . . . . . . . . .. 58.043 51.828 6,22) 12.0

Total earnings . . . . . . . . . . 826.545.636 . . . . $24,!B8.246 _ . . . $1,922.39) . . . . 7.8

Earnings per mile ..... .. 457 . 475 18 . 3.8

“ The comparison is with an unfavorable month. Last year thedoroads reporting

for June with an increase of 12.8 per cent. in mileage had an increase of but 0.6 per

cent. in earnings. and a decrease of 10.4 per cent. in earnings per mile. In 1881 54

roads reporting had an increase of 18.4 per cent. in earnings per mile: in 1880 50 roads

had an increase or no less than 16 2-8 per cent. in average earnings per mile. The

month can hardly be called a favorable one this year. in view of the large increase

of mileage. a decrease of 8% per cent. in earnings per mile would not be very

unfavorable. but for the fact that the earnings were unusually bad last year."

The statistics of the "Chronicle" for the first half of 1883 show that out of 69

railroads which report. only fifteen record a decrease in gross earnings. leaving

fifty-four that have done better than in the first half of last year. The gain is over
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11% million dollars, or nearly 9 per cent., which is all the more satisfactory as the

table last year, containing 56 roads, recorded an increase of 17 million dollars, or

nearly 14 per cent., making it clear that the present gain is not a recovery of what

was lost in 1882. The St. Paul gained over 1% millions; the Canadian Pacific comes

next, with $1,313,802; the Missouri Pacific gains $957,281; and, as a rule, all the South

western roads have made striking progress, while such roads as the Grand Trunk, the

Louisville and Nashville, and the Northern Pacific also stand in the front rank of

those having enlarged receipts. A compilation of the net earnings for the first five

months of the calendar year shows that there are but few roads that have not done

better than at the same time in 1882. It should be remarked that none of these

statistics covering the half-year take account of the increased mileage of the

railroads.

CITY or Baooxnru.~Proposals were recently received for the purchase of $500,

(D0 of 10-40, 4 per cent. arrearage bonds and $200,000 4 per cent. 10-year local improve

ment bonds. The former were awarded at 103.98 to 105.35, and the latter at 104.25 to

105%. The bonded debt of the city was increased $3,356,000 since January 1.

STATE osTasnnssna.—A bill was filed in the Chancery Court at Nashville, by John

R. Beasly seeking an injunction restraining the State Funding Board from funding

the railroad bonds comprising soven-eighths of the State debt. An injunction had

already been refused by Judge Williams. Chancellor Merritt took the matter into

consideration. Funding began on July 9.

NW Yoax Orrin—The Comptroller's statement issued on July 1, shows that on

the last day of June the total funded debt was $180,925,561, not including $13,532,784

revenue 1 onds issued in anticipation of taxes, and including $838,000 debt of the

annexed district of Westchester County. The amount in the sinking fund for the re

demption of the City debt on June 30 was $35,535,388. The valuation of real estate by

the Commissioners of Taxes and Assessments for 1883 is $1,079,131669, against $1,035.

scam in 1882. The personal estate was valued at 31W,546,496, against $108,272,582 in

1882.

NATIONAL BANK STATISTICS.—Statement of the Comptroller of the Cur

rency on August 1, 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the passage of the Acts of June 20,

1874, January 14, 1875, and May 31, 1878, together with the amounts outstanding at date,

and the increase or decrease.

NATIONAL BANK sores.

 
 Amount outstanding June 2), 1874 . . . . . . . . . . . . . . . . . . . . $349,894.18

Amount outstanding January 14, 1875 .... .. 351.861.450

Amount outstanding May 31, 1878. . . . . 92.66386

Amount outstanding at date". . 335.024.2136

Decrease during the last month. . .. . . . . . . .. 1,049,015

 

 

Decrease since August 1, 1882 . . . . 2,051,817

1.10.“. 'rnnpaa NOTLS.

Amount outstanding June 20. 1874....... .. . . . . . . . . . . . . . . ..$382.000.000

Amount outstanding January 14, 1875 ....................... .. . 382.000.000

Amount retired under Act of January 14, 1875, to May 31. 1878. 815.318.9134

Amount outstanding on and since May 31, 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,681,016

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

  20, 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36.05Lw0

Decrease in deposit during the last month . . . . . . 1.245.711)

Decrease in deposit since August 1, 1882 . . . . . . . . ................ .. 2,698,427

'Ciroulation of National Gold Banks not included in the above.. . ....8747,864

JOHN JAY KNOX.

Comptroller of the Currency.
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CONDITION OF THE NATIONAL BANKS.

Abstract of reports made to the Comptroller of the Currency, showing the con

dition of the National Banks in the United States. at the close of business on June

2, 1883; and. for comparison, an abstract of the report of December 30, 1882,

 

 

 

 

 

 
 

 

 

 

RESOURCES.

June 22, 1883.

Loans and discounts... . , . . . . . . . . . . . . . . . . . . . . . . . ...51,280,450,298

Overdrafts , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,. . . 5,141,603

United States bonds to secure circulation. . 354,002; 00

United States bonds to secure deposits. . . . . 17,116,000

United Slates bonds on hand . . . . . . . . .. . 16,978,150

Other stocks, bonds and mortgages. 68.551073

Due from approved reserve agents ... 126,046,054

Due from other national banks. . . . . . 06,164,638

Due from State banks and bankers. .. 19,451,498

Real estate, furniture and fixtures ......... . . . 47,502,163

Current expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,829,278

Premiums paid., , , . ... . . . . . . . . . 8,079,726

Checks and other cash items ...... . . . . . . . . . . . , . . . . 11,109,701

Exchanges for Clearing-Hume. . . . . .. . .. . , . . . . . .. 90,792,075

Bills of other national banks. . . . . . . . .. . . . .. . 26,279,856

Fractional currency.,.. 456,447

Specie, viz:

Gold coin .................... . . , . .. . $44,803,816

Gold Treasury certificates. . . . . . . .. 32,701,590

Gold Clearing-House certificates 27,369,000

Silver coin . . . . . . . . . . . . . . . . . . . . . . . . . . 7,208,858

Silver Treasury certificates ...... .. 8,121,130 115,354,394

Legal-tender notes....... . . . .................. . . 73,832,458

United States certificates of .deposit for legal

tender notes . . . . . . . . . . . . . . . . . . . . . . ..... . . . . . . , 10,045,000

Five per cent. redemption fund with Treasurer. 15,611,570

Due from Treasurer othertban redemption t‘nd. 1,836,330

Aggregate. . . ............ . . . . . . . . . . . . . . . . . . . ....$2,364,833,122

LIABILITIES.

Capital stock paid in . . . . . . . . . . .... .. $500,298,312

Surplus fund. 138,581,002

Other undivided proflts.. . . .. . 68,354,157

National bank notes imued. $317,431,450

Amount on hand. .. 5,468,148

Amount outstanding.. . . . . .. . . 311,963,302

State bank notes outstanding... 189.253

Dividends unpaid . .... , .. 1,454,232

Individual deposits. . . . 1,042,037,763

United States deposits. . . . . . . . . . , . . . . . . . - . .. 10,130,757

Deposits of United States disbursing oflicers. 3.743.326

Due to other national banks. .. 194,150,676

Due to State banks and bankers. . 84,744,668

Notes and bills rediscounted., 5,197,514

3,137,259

. . . . . . . . . . , . $2,364,833.18

2,417

Dec. 50, 138:.

$1,225,889.53)

4,506,683

13.57.047.650

16.344100

15,493,150

66.908.620

22,066,106

76,013,227

18,445,748

46,998.03

5,131,5(5

6,472,585

16.281315

.. 155,961,194

25,344,775

401,314

 

 

 

 

 

 

 

$47,091,033

32,651,770

28,235,010

6,984,806

1,464.460 106,427,159

68,378,421

8,475,0(11

15,773,491

2, 181,578

 

$2,800,796.46:

$484,583,493

135,233,969

55,343,816

$819,738,180

4.502255

.. .. 315,211,915

. 6,805,057

.1,lB6,901,710

9.654.303

a.er

194,491,200

7T.(Ii1,165

6.108.104
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* THE BANKER’S GAZETTE.

The Money Market and Financial Situation.

NEW YORK, August 2, 1883.

The general aspect of trade has not changed materially during the past month.

The recent heavy failures in the iron and leather trades prove that a strong tendency

still exists, in some departments of business, to production of commodities in larger

quantities than they are demanded by consumers at the prices asked, or at which

they can be produced. The conditions seem to indicate that there is a slight reduc

tion in general prices going on, not marked enough to be generally disastrous, but

still sufficient to wipe out the fine margins of profit which are expected in many

trades. It will be remembered that at the beginning of the present year we called

attention to the fact that during last year there was a falling oil in prices, both here

and abroad, that was suflicient to explain the somewhat unsatisfactory condition of

business. It is very likely that the movement still continues, and such statistics as

are at hand confirm this view.

So far as the crops are to aflect the fall trade, the prospects can, of course, be

better judged than heretofore. The probabilities now are that the spring wheat crop

will show a slight increase, ascompared with last year, which will partially oiIset the

considerable decrease in the winter wheat crop. Taking the surplus on hand into

consideration. the country is in a better condition. as regards the wheat supply, than

at this time last year. The outlook for corn is rather better than last year, and not

quite so good as at the same time in 1881. It is not now expected that the cotton crop

will be better than tai r.

As the conditions prevailing in Europe will largely aflect trade hero, in respect of

the exports of agricultural products, the movement of gold, etc., it is important to

know what the outlook is there. The conclusion arrived at in the crop report given

in a recent number of the London "Times" is that the area of wheat planted in the

United Kingdom is from ten to fifteen per cent. below that of last year, and the yield

will be below the average. Reports from the continent are very similar in their con

clusions. The London “ Economist," in noticing the fact that the exchange with New

York has moved against London, says: “On balance, this country is believed to be

indebted to the United States at the present time, and the number of produce bills

coming forward and known to be on the way is large. Hence the drop in the New

York exchange is intelligible, as indicating the expectation of the movement of

money. Last year—it may be as well to recall the past—the balance of trade was,

before the usual produce bills came forward, the reverse of what itis now, and in

favor of this country. Hence the movement of money maybe likely to follow a

* The financial situation at Boston and Chicago also appears in

this department, the 1'eviews being written by the JOURNAL'S corres

pondents at those cities.
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difl'erent course this year from what it did last autumn." During the first half of

1882 this country exported 83% million dollars of gold and silver. and it was only in the

last three months of the year that the current was reversed. The exchange being

now slightly in favor of New York, it may be expected, with the increase of the mer

chandise ex port movement in the fall, that this tendency will be increased, and that,

it there is any movement of gold, it will he in our favor.

The stock market continues dull and, were it not for the strike of the employees

of the telegraph companies, uninteresting. This has made the task of upholding

Western Union and some other stocks with good backing n diflicuit one, while weaker

properties have been made a prey of false rumors and bear raids. The rumors that

were so rife regarding disagreements between the trunk lines, and the probability of

a railroad war when a new division of the Chicago traiiic had to be made, have been

happily set at rest for the present by the agreement that was easily made recently

between the various lines. The condition of business at the Stock Exchange is

indicated by the fact that seats are valued at $33,000 to $25,000, whereas the prices

year ago was about $10,000 higher.

Tan Pnnuo Damn—The debt, less cash in the Treasury, was reduced during July

by $7,9L0,59l, which amount, however, was not used in reducing outstanding obliga

tions. A bout $3,000,000 went to pay accrued interest, and the remainder to swell the

cash balance. The gold coin and bullion amounts to about 203 million dollars, or 5

millions more than on July 1. The revenue receipts were about 1milli0n greater

during the past month than in July, 1882, while the internal revenue feii ofl 334

millions, and the miscellaneous receipts nearly 2 millions. Altogether, the receipts

were 32 million dollars, against $86,328,724. This shows the eflect of the new tax law.

The increased customs receipts came from merchandise held in bond waiting for the

reduction in duties on July 1. The decrease in internal revenue was caused chiefly

by the abolition of the bank taxes, which were formerly payable in July.

A statement prepared by Commissioner Evans estimates the annual reduction in

internal revenue at $42,687,583.

The condition of the Treasury has induced the Secretary to issue the following

cali, being the 121st:

Tasssnar Duran-run“, }

Wasmso'ron, D. 0., July 28.

By virtue of the authority conferred by law upon the Secretary of the Treasury,

notice is hereby given that the bonds hereinafter indicated will not be accepted for

surrender and exchange into 3 per cent. bonds, and that the principal and accrued in

terest of the bonds hereinbelow designated will be paid at the Treasury of the United

States, in the city of Washington, D. 0., 0n the first day of November, 1883, and that

the interest on said bonds will cease on that day, viz:

All registered bonds of the acts of July 14. 1870. and January 20. 1871. continued

during the pleasure of the Government under the terms of Circular No.52, dated

May 12, 1881, to bear interest at the rate of 3% per cent. per annum from August 12,

1881, and which consitutcs the residue of those issued under the acts of July 14, 1870,

and January 20. 1871, known as continued 5s, and which have not heretofore been

called or which have not been oflered for surrender and exchange into 3 per cent.

bonds of the act of July 12, 1882.

The bonds embraced in this circular arc thoselast dated and numbered, as required

by section 3 of the act of July 14, 1870, and include those which have been issued on

transfers since the one hundred and twentieth call was issued.

Three months' interestdue November 1, 1888, on the above described bonds will

not be paid by checks forwarded to the holders of the bonds, but will be paid with

the principal to the holders at the time of presentation.

Any of the bonds embraced in this call will be redeemed prior to their maturity
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upon presentation to this Department, interest being paid to the date of such redemp

tion.

Bonds forwarded for redemption should be addresed to the “ Secretary of the

Treasury, Division of Loans, &c., Washington, D. 0.," and all the bonds called by this

circular should be assigned to the “ Secretary of the Treasury for redemption."

Where checks in payment are desired in favor of anyone but the payee the bonds

should be assigned to the “ Secretary of the Treasury, for redemption for account of"

[Here insert the name of the person or persons to whose order the check

should be made payable]

(Signed) CHARLES J. Fowsa, Secretary.

MONEY AND DOMISTIO EXCHANGE—There is a great deal of money which the

holders are unwilling to invest in the present condition of the stock market. and

which goes to swell the amount floating on the loan market to such an extent that the

supply, for the time being, outruns the demand. This applies to call loans on

undoubted security. The recent business failures have made commercial paperless

desirable, and the rates of discount, therefore, do not. correspond with the rate for

short loans. The rate for call loans is 115% per cent., and for time loans on good

collateral, @114 per cent. The rate of discount on 80 and 90 days indorscd bills

receivable is 5 per cent.; four months acceptances,W per cent.: and good single

names, at four to six months, M634.

The following table shows the range of call loans, and rate on prime paper, for the

past five weeks:

J1111e30. July 7. July 14. July 21. July 28.

Range of call loans ......... .. 2@;3 2 2 2

Rate of discount . . . . . . . . . . . .. . 469416 4@5 4W 4%@5 4%@5}§

Following are the rates of domestic exchange on New York on August 1: Saran

nah, buying, 36 premium; selling, 5411116 premium. Charleston, par; selling, mg

premium. New Orleans, commercial, $1 25 per $1,000 premium; bank, $1 50 per $1,000

premium. St. Louis. $1 per $1,000 premium. Chicago, 60@700. per $1,000 premium.

Boston. par@5c. per $1,000 premium.

Govnnsusu'r Bonus—The tendency recently has been toward higher prices,

especially for long term issues.

The following table shows the closing bids for the principal issues of Government

bonds on each day of the month of July, and the highest and lowcst during the

month:

3 per 55381. 419391, is. 1907, C'y 6s. 3 per 55, '81, 455391, is. 1907, C'y 6s

July cents. cont‘d. coup. coup. 1899 . July cents. cont'd. coup. coup. 1899.

2 103% 102% 112% 119% 131 19 108 101 112% 118% 183

8 103% 102% 112% 119% 131 20 103 101 112% 118% 132

5 103% 102% 112% 119 181 21 103 101 112% 118% 133

6 106% 102% 112% 119 131 23 102% 101 112% 118% 133

’1 10314 101 112% 119 131 24 103 101 112% 118% 133

9 103% 101 112% 119 131 25 108 101 112% 118% 133

10 103 101 112% 118% 131 25 103 101 112% 118% 133

11 103 101 112% 118% 131 27 103 . . . . 112% 119 133

12 103% 101 112% 118% 181 28 103 . . . . 112% 119 183

13 103% 101 112% 118% 131 30 103 . . . . 11%”t 119 132

14 100% 101 112% 11m 131 31 10:; 112% 119 132

10 ms 101 112% 111114 13:; High 10.1% 102% 112% 119% 1:13

11 101: 101 112% 113% 133 Low 10:14 101 112% 118% 131

18 103 101 112% 118% me

Fonsmu EXCHANGE—T116 rates of foreign exchange continua high, which is

partly caused by the high rates of interest prevailing in London; but th e tendency
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appears to be downward, as might be expected with the increased movement of

produce to Europe. The market is dull. Following are the posted and actual rates of

foreign exchange on Augustl: Bankers' sterling. 60 days. nominal. $4 84; sight.

nominal, 84 87%; 60 days, actual. 84 83@$4 83%; sight. actual. $4 86%62.$4 87; cable

transfers. $4 87@$4 87%; prime commercial sterling. long. $4 82@$4 82%; docu

mentary sterling. 80 days. $4 81%@$4 82; Paris. bankers'. 60 days. 5 22%@5 21%;

sight. 5 19313115 18%; Antwerp. commercial, 60 days. 5 M5 23%; Swiss, hankers'.

60 days. 5 2l%@5209§; sight. 5 18M@518%; Reichsmarks (4). bankers“. 60 days.

94%@94%: sight, 94%@95%; Guilders, bankers“. 60 days. 39%40; sight. 40%134034'.

Paris dispatches quote exchange on London %f. 29c.

The following shows the posted rates for prime bankers' sterling bills on London

at 60 days and sight. cable transfers, and prime commercial sterling at 60 days. to

gether with exchange on Paris on July 1, the changes in the rates as they oc

curred during the month. and the highest and lowest during the months of June

and July:

 

,——-—-Bankers_\ Cable P—Paris—_

J 60 days. Sight. Transfers. Commercial. 60 days. Sight.

‘glighest..... 4.86 4.89% 4.89% 4.84% 5.19% 5.17%

Lowest.... .. 4.85% 4.89 4.89% 4.89% .. 5.18% 5.15%

July 4.85% 4.89 4.89% 4.84% 5.19% 5.17%

“ 11...... 4.85 4.88% 4.88% 4.83% 5.20% 5.18%

“ 16... . 4.85 4.88% 4.88% 4.82% 5.33% 5.18%

“ 17 4.84% 4.88 4.88% 4.82% 52l% 5.18

“ 18. .4.84% 4.88 4.88 4.82% 5.22% 5.19

“ 20. .484 4.87% 4.87% 44-244 522% 5.19

Highest . 4.85% 4.89 4.89% 4.84% 5.23% 5.19

Lowest.... .. 4.84 4.87% 4.87% 4.82% 5.19% 5.17%

Tm: NATIONAL Danae have been slightly increasing their holdings of three per

cents, so as to replace 8% per oents redeemed. Some reduction in the circulation

may reasonably be expected within a few months to come.

The following will show the amount of each description of bonds heldby the Treas

urer to secure national bank circulation. on or about the dates indicated :

 

May 1. June 1. July 1. August 1.

Currency 6 per cents. . . . . . . . . . .... . . 83.512.000 835115.000 $8,552,000 $3,452.01!)

5 per cents ...... .. . . .. . . . . . . . . 15.000 15.011) 15.000 15411)

4% per cents . . .. .. .. . . . . . . . . . . . . . . . . . 38.150.400 88,899,900 39.408.500 39.7915“)

4 per cents . . . . . . . . . . ....... . . . . . . . . . . 105.242.950 105.188.450 104,954.650 104.613.530

5 er cents extended at 8 . ,.
6 get 0mm mended at Big } . ..... .. 10.491410 8,029,500 inseam 7.203.500

3 per cents. . . . . . . . . . . . . . . . . . . . . . . . . .. 199,795,950 %)0353.750 mama-so $1,989.“

Total. ..... . . . . . . . . . . . . . . . . . . .. $357,228.?" $356.588.600 856.551.5(1) $357,151”

RAILROAD AID Miscenmmlons STOCK8.—Th6 market has been. for the most

part. depressed and feverish. but the outlook is now somewhat better than formerly.

The earnings for the first half of the year make afair showing. and if the present

prospects of the crops are realized. we may look to a stronger feeling in the market.

Although the great railroad lines have to contend with new competitors, there seems

to be no disposition to begin ruinous wars of rates.
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The following table shows the highest, lowest, and closing prices of the most im

portant railway and miscellaneous stocks at the New York Stock Exchange dining

the month of July:

Companies. Highest. Lowest. Clos'g- Companies. Highest. Lowest. Clos'g.

Canada Southern.... 64% 53% 55% Lake Shore ........ .. 11045 105% 108

Central of N. J . 1 . . .. 88% 84% 87% Louisville & Nash. . . 54% 48% 50%

Central Pacific.. . 77% 70% 71% Mich. Central . . . . . . . . 94 85% 88

 

01116., Bur.& Q.. .. 126% 121 121% M0,, Kan. 6cTexas.. 3114 26% 28%

Chic., M11.&St. P.... 106 10114 104 1419801111 Pacific... . 10514 93% 100%

54

 

“ pref .. . . 121% 117 119%, Nash., Chat. 8: St. L. 54 54

Chic. 6: Northwest... 134% 125% 128%, N. Y., Chi. 8: St. L. . . 11 10% 10%

“ pref. .. 152 144 147%y “ pret.... 24% 21% 22

Chlo..St.P.M.&O... 48 42% 45%! N. Y. Central...... .. 120% 113% 116%

“ pref..., 106 102 105 N. Y., L. E. t W. 37% 84% 35

Chic., Rock I- & Pac. 124% 120% 122% N. Pacific . . . . . . , . . . . . 52% 47% 49

C., 0., C. 71: I ........ . . 75% 69%, 69%, N. Pacific pref..... . . 90 841-6 87%

C.,C.&I.C.. . . . . .. PacificMail . . . _ . . . . .. 42% 35 67%

Del. 8: Hudson . . . . .. 110% 107% 108% Phlla.& Reading..,. 59% 54% 56%

Del., lack. & West.. 130% 121% 125% Texas 61 Pacific.. . 38% 32% 34%

Denver 8: R. G , . . . .. 4519 86% 87% Union Pacific...... . . 95% 91% 98%

E. Tenn., Va. 5 Ga... 9% 7% 8% Wabash . . . . . . . . . . . .,. 90% 24% 25%

Hannibal & St. Jo pf. 93 93 93 “ pref... . . 45% 38% 39%

Illinois Central .... ., 134 131 1321.4 Western Union Tel.. 84% 77% 80%

le YORK CITY Bums—The loans and deposits continue large in amount, but

the latter are well secured by a surplus of over 9 million dollars of lawful money,

above the 25 per cent. prescribed by law for the national banks.

The following shows the condition of the New York Clearing-House banks for a

number of weeks past, as well as about this time in 1882 and 1881:

 

 

1883. Loans. Specie. Legal-tenders. Deposits. Ciroulaiion.8urp.1(es.

July 28 . . . . . . .. $327,250,300 $63,131,600 $27,813,700 $323,575.900 $15,378,600 $9,339,725

July 21... 326,356,100 64,646,700 26,493,900 326,205,100 15,583,400 9,589,:B5

July 14... . 329,839,300 64,817,200 25,532,400 127,326,700 15,527,200 8,517,925

July 7 .. . 324,681,200 62,799,500 24,431,700 322,348,200 15,612,300 6,644,150

Junefl)...... .. 328,083,210 64,189,600 26,122,800 324,289,900 15.642,600 9,2399%

June% . . . . . . .. 826,044,400 63,233,800 26,525,700 323,106,400 15,799,200 8,982,900

June16.... . . 321,748,100 62,269,800 25,943,800 317,690,200 15,802,400 8,791,050

June 9. . . . . . .. 321,136,600 61,550,900 26,341,000 315,290,900 15,941,800 9,069,175

June 2 . . . . . . .. 317,575,800 62,251,500 24,552,500 310,929,400 16,021,800 9,071,650

May 26 ...... .. 316,281,500 62,826,800 23,758,8(0 309,631,800 15,994,400 9,177,400

May 19 . . . . . . .. 317,828,000 60,558,900 21,975,100 307,093,500 16,151,100 5,760,625

May 12 . . . . , . .. 315,451,011] 60,022,000 20,881,100 303,597,100 16,238,400 5,003,825

May 5 . . . . ,. 315,507,400 55,769,100 20,077,600 296,970,300 16,283,600 1,604,125

Apr]. 28 . . . . . . .. 312.895,000 53,736,800 19,639,000 39,922,400 16,842,400 895,200

Aprl. 21 . . . . . . .. 310,807,000 53,869,800 18,423,500 286,676,100 16,496,300 624,215

Aprl.14 . . . . . . .. 310,m2,600 58,062,800 17,685,100 284,149,000 16,406,800 '289,350

Aprl. 7 . . . . . . .. 311,039,400 50,620,400 15,921,700 280,980,400 16,532,000 '3,701.000

Mar. 31 _ . . . . , .. 310,181,100 49,086,800 16,801.600 279,944,200 16,574,800 *4,097,450

Mar. 24 . , . . . . .. 312,879,100 47,997,400 17,025,400 281,911,500 16,356,200 '5,455,075

Mar. 17 . . . . . . .. 319,672,000 48,551,900 17,081,100 289,615,500 16,607,900 ‘6,'."10,875

Mar. 10... .. . 325,160,000 51,519,700 17,917,000 296,411,400 16,609,210 '5,166,l50

29 . . . . . . .. 382,610,300 60,610,500 24,687,800 319,660,100 18,191,700 5,381,025

1881.

Julyfl) . . . . . . .. 849,188,400 81,043,400 16,961,800 351,777,900 19,212,900 10,000,725

' Deficit.

5
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Coma AND Bunnox—Bar silver is quoted in London at 50 7-16d per ounce, and

0

Mexican dollars at 49 B-ldd per ounce.

The following are quotations in gold for other coins and bullion:

 

 

 

Trade dollars... ...586 @ Englishsilver............ ..84 75 @8485

New (412% grains) dollars. 99% @ $1 00 Five trance ....... . . . 93 ® 95

American silver 16s 8: 14s.. 99% © 1 00 Victoriasovereigns.. . 4 86 @ 4 90

American Dimes. . . . . . . . . .. 99% @ 1 00 Twenty francs..... .. 3 85 © 3 90

Mutilated U. 5. silver coin, Twenty marks . . . . . . . . . . . . 4 74 @ 4 78

per oz . . . . . . . . . . . . . . . . . . . .. 97% Q11 Spanish douhioons. . . . ...15 50 © 15 65

Mex. dollars, firsts.. 85% @ 86 Mexican doubloons...... ..15 55 G 15 65

Mex.dol., seconds . . . . . . . .. @ Mexican 20-pesos.. ...19 50 Q 19 60

Peru.soles& Chilisn pesos 78% @ 80 Ten guilders ............ .. 3 96 Q 4 00

Fine gold bars par@y4 per cent. premium. Fine silver bars, per oz. . 1 10% ® 1 10%

1

convuu-nvs TABLE roa AUGUST 1, 1883, 1882 AND 1881.

The following summary shows the condition of the New York Clearing-House

hanks, rate of foreign exchange, and prices of leading securities and articles of mer

ohandise. on or about the first of Augustin 1883. 1882 and 1881 ; and, for comparison,

the same figures {or last month, July, 1883:

 

 

 

' — Aoous'r Pkwy“

New YORK CITY BANKB— 1893. 1&2. 1881. 1683.

Loans and discounts . . . . . . . . . . . . . . . . . $327,250,300 $332,610,” $349,188,400 $328,(K1.2)0

Specie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,130,000 60,610,500 81,043,400 64,189,600

Circulation . . . . . . . . . . . . . . . . . . . . . . . . . 15,378,000 18,101,7m 19,212,900 15,642,600

Net deposits. . . . . . . . . . . . . . . . . . . . . . . 323,575,900 319,669,100 351,777,900 824,289,900

Legal tenders. . . . . . . . . . . . . . . . . . . . . 27,103,700 24,687,800 10,931,8m 26,122.80!)

Legal reserve . . . , . . . . . . . . . . . . . . l . . . . . . 80,893,975 79,917,275 87,944,475 81,072,475

Reserve held ........................ .. 90.2%.700 85,298,300 97,975,200 90,312.40)

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,359,725 5,381,025 10,030,725 9.239325

' Deficiency.

Mom", EXCHANGE, SILVER-—

Call loans. 2 3@4 2@4 m3

Prime paper. . . . . . . . . . . . . . . . . .. . 4M@5 4%@5% W 4&45

Silver in London per oz ..... .. . 56 7-16d 58d 51%d 501411

Prime Sterling bills,60 days......... 484 466 483 485%

um'rsn STATES nouns.

85, registered, option U. B . . . . . . . . . . . 108 103%

Be, currency, 1898 . . . . . . . . . . . . . . . 132 190 133 130

56, 1881, cont'd at 3% . .. . . . . 101 .... . . 103%

41‘s, 1891, coupon . . . ....... . . 112% 114% 114% 112%

4| of 1907, coupon ................... - . 119% 120% 116% 119

RAILROAD STOCKS.

New York Central 8: Hudson Riv" . . 116% 135% 144% 119%

Erie (N. Y., L. E. k W.). . . . . . . . . . . . . . . 84% 39% 44% 37%

Lake Shore 8!. Michigan Southern . .. 107% 114% 126 109

Michigan Central . . . . . . . . . . . . . . . .. 88 08 100% 92%

Chicago, Rock Island & Pacific. .. . . . 1% 13314 138 123

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 131% 137% 137% 133

Chicago 8; Northwestern, common.. 128%, 137 126% 132%

Chicago, Milw. dz St. Paul, com . . . . . . 103% 120 114% 1094

Delaware, Lackswanna & Western.. 125% 136% 123% 123%

Central of New Jersey ............. . . 87 79% 96 8.5%

usucnannrss.

Cotton, Middling Uplands, per 1b.. . . 10 12 13-16 12% 10 15-15

Wool, American XX, per 11)........ . . 32©40 35@42 84®43 32340

Iron, American Plg, No.1, per ton . . 21 00@22 50 25 50@26 50 23 50@'25 (X) 20W(X)

Wheat, N0. 2 spring. per bush.... .. . 1 15@1 17 1 18©1 13% 1 25©12fiH 1 13%117)‘

Oorn, Western mixed, per bush .... . . 49@60% 84%@86% 47@58 47@61

Pork, Mess, per bbl . . . . . . . . . . . . . . . . ... 15 75 21W175 18 WIS 50 17 50
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Bank, Government, iiailroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given. for comparison. The quotation

tables on the following pages include all. mummy listed at the Stock Exchange.

NEW YORK CITY BANKS.—Cu>rrsn and SURPLus. Qnoranons or $1003. and Laer

Drvxnssn.

The Capital and Surplus are as given in the latest official reports. viz; the Na

tional banks June 22. as reported to the Comptroller of the Currency : the State hanks.

June 22. as reported to the State Banking Department. The Surplus includes the

undivided profits on the dates given. The Banks which are not members of the New

York Clearing-House Association are indicated by a (r). Not listed at the Stock Ex

change by a. (+). This table includes all the Commercial banks of New York.

ngnihv‘n.

 

 

 

 

 

 

 

in'r. JULY 1.0053.

CAPI- SUR- PAYA- ,——%r ,——-E.

BANK TITLE. PAR. TAL. PLUS. BLE. Bid. EAskd Rate. Date.

America. Bank of . . . . . . . . . . . . . .100 $3000.00] 81.828.000 J 8; J 153%.! - 160 5 July. '83.

American Exchange National 100 5.000.000 1,483.700 M &N 128% 130 3% M033 '33

Bowery National Banki'. . .100 250.000 241.500 .1 A: J 140 140 5 July. '88.

Broadway Bank. National 25. 1.(I0.il)0 1.465.500 J &J m .. 10 July. ’83.

Butchers & Drovers’ B’k. Nat’l25 000.000 824.766 J & J . 4 July. '83.

Central National Bank" .100i 2.000.000 631.800 J dz J 4

Chase National Benin. 100v .000 228.400 J & J 4

Chatham National Bank 25! 450.000 218.200 J a: J . 5

Chemical National Benin. ...100 800.000 8.800.000 Bl Mo . 15

City Bank National . . . . . . . ...100 1.000.000 1.702.601 M 8: N 1

Citizens' l‘iational Bank ..... .. 000.000 256.860 J a: J

Commerce. National Bank of..100i 5.000.000 8.163.701 J 6: J

Continental National Bank . .100i 1.000.000 348.000 J At J

Corn Exchange Bank........ . .100‘ 1.000.000 1.017.600 F k A

East River National Bank. . . . . 25. 250.000 109.600 J 8: J

Eleventh Ward Banki'... 100.000 .435 J 8: J

Fifth Avenue Bank.. . 100 100.000 387.200 . . . . . . ..

Fifth National Bank+. 100 150.0(1) 138.200 J dz J

First National Bank.. . .100l 500.000 . 9 Jan

Fourth National Bank . .100 3.00.000 1,465 000 & J

Fulton National Bank ....... . . 30 .000 352.000 M 62 N

Gallntln National Bank...... . . 50 1.000.000 901.000 A 6: 0

Garfield National Bank+ ..1 28.00) . . . . . . ..

German-American Bank... . . 165.400 F 6: A

German Exchange Bank.. . 140.000 May

Ger-mania Bank. 160.000 M 6: N

Greenwich Bank.. .000 M k N

Hanover National 702.500 J 51'. J

Importers &Traders' Na . . 2.897.000 J & J

Irving National Bank . . . . . . . . 50 500.000 193.000 J & J

Leather Manufacturers' Nat’l 100 000.000 491.0.»0 J dz J

Lincoln Nutionul Banki’ . . . . . ..100 @0000 42.000 F & A

"Madieon Square Bunk+ . . . . . ..100 200.000 5.600 J 8: J

None odered. I New. I Earnings added to surplus. 1 Not given for publication.
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NEW YORK BANKS—Continued.

 

 

 

 

 

 

 

 

INT. Ana. 1,1881%.1 LAST Dw‘n.

CAPI- SUE- PAYA- ,——~_ . ,—-*_

BANK TITLE. PAR. TAL. PLUS. BLE. Bid. ‘1st Rate. Data,

Manhattan Company Bank F & A

Marine National Bank J & J

Market National Bank. . . J & J

Mechanies' National Ban J dz J

Mechanics' & Traders’ Net . J Sn J

Mercantile National Bank Y $14.88? J Hz J

Merohants' National Bank )0, 750.500 J 8', J

Merchants' Exchange Natl.... 501 1,000,000 219,300 J 8: J

Metropolis, Bank of the+. . . . .100 .000 140.000 J 8; J

Metropolitan National Bank ..100 B,000.(I)0 1,628,000 J & J

*Mount Morris Banki'........ . . 100,010 23.800 . . . . . ..

'Murrny Hill Banki'.......... .. 50 100,000 123,000 J & J

Nassau Bank ................. . . 50 500,000 04,000 M 6: N

New York N B A, Bank 01'. . ...100‘y 2.111%“) 1.064.000 J & J

N. Y. County National Bank..100, 211.000 49,300 J & J

N. Y. Nat‘l Exchange Bank. . .1(X)I 811.0(1) 104.400 F 8: A

Ninth NationalBank.........._1(X1 750.000 248.300 J &J

North America, Bank of.. vol 700.000 248,'00 J &J
North River Bank ........... . . 31‘ 240,000 78,100 J &J

Oriental Bank . . . . . . . . . . . . . . . . . . 25 300,000 38,441) J & J

ZACiflO Bank . . . . . . .. 422.700 220, 9 Feb

Park Bank, National 100 2,000,000 1.228.000 8:. J

Peopl 5 Bank....... . . 25 200,000 137. J 8: J

Phenix National Bank 20 1,000,000 291,300 J 8: J

'Produoe Bank+ . . . . . . . . . .. ..100 125,000 5,000 J &J

Republic, Nat'l Bank of th ...100‘I 1,500,000 905,010 F & A

l'Seaboard Ban“.... . . 100, 500,000 80,000 I . . . . . . ..

Second National Bank. . 100 300.000 123,000 J 8: J

Seventh Ward Nathnal .100 800,000 97,000 J & J

Shoe 8: Leather B‘k, National .100 500,000 281,000 J 8: J

Slxth National Bank+ . . . . . . . . . .100, 211,000 52,000 J & J

St. Nicholas Bank . . . . . . . . . . . ..100, 500.000 371.000 J 8: J

State of New York, Bank 0f...100 800,000 476,200 M .1: N

Third National Bank . . . . . . . . . . 1.000.000 $9,001 J A: J

deesmen's National Bank .. 40 1,000,010 823,000 J A: JUnion National Bank........ .. sol 1.200.000 130.100 M & N

United States National Bank .100\ 80000 182,0(I) . . . . . . .. 145 150 i . . . . .... ..

Wall Street National Bank. . .. 50‘ 500.000 103.600 J 6: J 103 120 3% July, '&1.

'West Side Bank+. . . . . . . . . . . . ..1001 200,000 192,900 J & J t .... .. 1 . . . . . . . ..

$ None oflered. I New. I Earnings added to surplus. 1 Not given for publication

TRUST COMPANIEE.—NIW YORK CITY.

INT. AUG. 1,1000 Lns'r Dlv'n

CAPI- SUR- PAYA- (Ag ,—-—I~—~

NAME 01‘ COMPANY. PAR. TAL. PLUS. nLn. Bid. iAskd Rate. mu.

American Loan and Trust....$100' 3500.000 $7.000 ...... 105 100 New.

Brooklf'n Trust Company-... 25 600,000 300,000 J & J 170 200 4 July, '83.

Centra Trust Company . . . . ..100' 1,000,000 1101.01) J & J 250 . . . . .. 4 July, ‘83.

E%uitable Trust Companv} 100’ 1,500,000 . . . . . . . .. M 8: N 55 . . . . .. 8 Man, ‘78.

0 Real Estate M'tg b’ds 1,(X)0 ’5,193.000 . . . . . . . . .. M 8: N 100 . Nov” '82.

Farmers' Loan and Trust.. . .. 25 1.000.000 1,250,000 Q Feb 405 . . . . _. 5 Q May, ‘83.

Mercantile Trust Co. . . . . . . .. 100‘ 2.1110000 400.0(1) J A: J 145 . . . . .. 4 J uly, 'E.

Metropolitan Trust CompanyIOO 1,000,000 100,000 ...... .. 124 126 New.

N. Y. Guaranty and Ind'nity.100 200.000 . . . . . . . . .. Q Feb 200 .... .. Winding u .

N. Y. Life Ins. and Trust Co...100 1,000,000 624.010 1* 8a A 460 . . 10 Feb., ' "

Real Estate Trust Compsny..1(l) 500.000 105,000 . . . . . . . . . . . . . . t . . . . .. 3 . . . . .. '75.

Union Trust Company . . . . . . ..100 14110010 1.205.011) 8Jan | 335 . . . . .. 2 Apt, ’83.

United States Trust Compunylwl 2,000,000 1 3,250,000 6: J ; . . . . . . 460 10 July, ’83.

‘ Mortgage bonds.
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QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

‘ A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to the Company first named.

Quotations in italics indicate the last bid or asked price—there being no quotation

in the month last past.

STATE SECURITIES.

INT. ;Auo.1.1883.‘ YEAH-1882.

 

 

 

 

 

 

PRINCIPAL PAYA- w—-—-*-——~ .,——~*—-.

NA)". Dun. Auoumn 111.11. l Bid. Aakd High. Low.

Alabama Class A 3 to 5 ............. . .1008 7.000.000 85% 79

do do Small...... . 1 . . . . . . . . . . . . . . . . . . . . . . . .. 85 so

do Class 8 5'5. . . . . . . . . . . . . . . . . . .1006 596 000 102 05

do Class 0 4’5. . . . . . . . . . . . . . . . . ..1906 1.000.010 87 80

do 6's 10—fl) . . . . . . . . . . . . . . . . . . . ..1900 . 110 11])

Arkansas 6’s Funded........... . .1899 1900 3.000.000 20

do 7‘s Little Rock 8: Fort Smith... 1.000.000 .. 17

do 7's Memphis 6: L. R . . . . . . . . . . . . . 1310.000 .. 15

do 7'sL. R. P. B.&N.O . . . . .. 1.20000 15

do 7's Miss. 0. .11: R. R. . . . . . . . . . 000.0% 15

do 7's Ark. Central R . . . . . . . . . . .. 1.350.011) 5

2.3860» 1(X)

2.300300 1%

985..

614.500 105

do 7's Gold bond 1590 2,000,000 112%

Louisiana 7's consohdabed 1914 g, 1177- 100 63

do 7's small bonds .. ' " 58

do Ex. Matured coupon ........... . . 61

Michigan 6‘s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100

Michigan 7's . . . . . . . . . . . . . . . . .. . . 857.000 M k N 116 . .. 120 110

Missouri 6‘s due . . . . . . . . . . . . . . . . . . . . . . .1888 422. J & J 100 .... . . 103 100

do do .. . . . . . . . . . . . ..1886 1.0%.000 J 8: J 106 . . . . .. 100V 106%

do do . . . . . . . . . . . ..1887 KWJII) J 6: J 107 .. 11 4 101'

do do .. 1888 3.251.000 J & J 108 . . . . .. 108

do do . . . . . . . . . . . . . . . . ..1880 or 18H) 1.105.111) J & J 110 .. . . . 115 109

do Asylum or University due..1892 401,000 J & J 113 . . . . .. 117 111%

do Funding bonds due .. 1804 1896 1.000.010 J 61 J 117 .... .. 1 113

do Hanlba 65 St. Joseph due.. 1886 500.000 J .1: J 109 .... .. 109% 100

do do do 1887 1010.000 J &J 109 .... .. 109% 100

New York 6's Gold registered. .. . . ..1887 042.000 J & J 108 . . . . . . 112 108

do 8‘s coupon . . . . . . . . . .. ..1887 043.200 J 8t J 108 . . . . . . 112 108

do 6's loan . . . . . . . . .. . .1891 4.302. J & J 113 . . . . .. 120 118

do 6’s do . . . . . . . . . . . . . . 1892 2.011101!) A dz 0 115 . . . . . . 1:51 111!

do 0's do . . . . . . . . . . . . .. .. . .1803 473.000 A & O 117 . . . . . . 123 120

North Carolina 6's 01d . . . . . . . . . . . ..18110-98 4.738. J 8: J 21) {B 30 20

do April & October . . . . . . . . .. 3.639.400 . . . . . . .. 80 32%. 80 2)

go to 07. R. R. 18113113-4-5 J 8: J . . . 1%

o o 's coupono . ..... .. 5

do do April & Octoh 3I°°°'°°° J a: J 100 120

do do 7's coupon 011'. . .. . . . . . . .. 135 100

do Funding Act. ..1866-19111 2.417.110 J 8: J 10 12 11 8

do do 1868-11908 1.721.400 A 8: 0 12 11 8

do new b‘ds, J. & J. "392-08 2.383.000 J a J 16 .... . . 20 15

do do A dz 0.. 405.000 . . . . . . . . . . . . .. 20 12%

do Chatham Railroad . . . . .. 1.200.000 A J: O 3 6 5 8

do spec‘l tax class 1.. A & 0 4 7 B 6

do do 2.. A 85 0 4 7 8 6

do do to W'n N A & 0

do do West‘n R R A k 0

do do Wil.C.&RuR A&O

go {11:1 3111‘ 8‘ “110111 1.1 g :1)

o conso a e 's.....

do do small... 1 “18'5" J a .1

01110 6's ............. . .1 . . . . . . . . . . . . . .1880 2.400.000 J dz J

Rhode Island 6's coupons......... ..1893-9 1.889.000 J dz J

South Carolina 6‘s Act March 23, 1869. 5965000

Non-fundahle 1888 ................... .. ' ‘ """ ' ' '

do Brown consolidation 6'5 189:; 3.352.000 | J a J 101% .... .. 105 100
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STATE SECURITIES—Cominued.

INT. 'Ano.1.18’83.‘1'EAB 1&2?

 

 

 

 

 

 

 

PRINCIPAL PAYA- P—Au—fl P——--—~

NAME. Dun. Anons'r. BLE. Bid. lIAskd High.‘Lme.

Tennessee 6‘s old ................. ..1890-28 | ‘ 40 i me 41

do 6‘s new bonds..... ..1me1mo { 16'19‘300 40 me» 40
do do new series . . . . . . . .. 1914 6.2%.000 40 77 40

do compromise . . . . . .3-4-5-6‘9 1912 6.004.500 44 65 *5

Virginia 6's old . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9.45.000 36 . . . . .. 36 215%

do 6's new bonds. ...... ..1866 700.000 36 87 30

do 6's do . . . . . . . . . . . . . . ..1867 460100 36 .... .. 37 30

Virginiad's consolidated bonds . . . . . . . . . .. {0239.000 60 . . . . .. 100 80

do 6‘s ex-mnturod coupons. . . . . . . . . . . . . . . . . . . . . .. 63 56

do 6's consol. 2d series. . _ . . . . . . . . . .. 2.442.? , 40

do 6‘s deferred bonds. . . . . . . . . . . . . . .. 15,210,370 ' 10

District of Columbia 3-65's . . . . . . . 1%

do small bonds 13,743,250 1

do registered. . . . . 106

do funding 5’s. 1899 110

do do . .small 1,092,300 110

do do reg'd .

l

Fen. Gov. Sncnnrrxm.—Quebec 5's.1908 ' 8.000.000 ..... .: .... ..

CITY AND COUNTY.

Brooklynd's .............................. .. . . . . . . . ..‘JszJ ]110

do 6‘s Water Loan . . . . . . . . . . . . . . . .. 9.700.000 J 6: J 110

do 6's Improvement Stock ...... .. 730.0111 J 8: J 116

do 7's do ....... . . 6.084.000 J 6: J 137

do 8's Public Park Loan . . . . . . . . .. 1.217.000 J 8: J 116

do 7’s do 8.016.000 J&J 137

Jersey City 6’s Water Loan. 1.163.000 J dz J 106

do 7's do . 3.1090100 J 8: J 108

do To Improvemen 3.669. J 6: J 102

Kings County 6's ............ . .

 

0‘s .................. .I'1ss7

Gold 6‘s consolidat...1896

d0 6‘s . . . . . . . . . . . . . .1902

 

 

do 6's Dock bonds. 120

do do 0'sCounty bonds.... . . . . . . . . . . . _ . . . . . . .. 120 .... .. ..... ......

do do 6's C‘s Park...1894-6 szD 1% . . . . .. . .... .....

do 8‘s ................... ..1800 . . . . . . .. 124 .. .. ......

do 5's .................. ..1898 Q J 113 .... .. ...... ... ..

MISCELLANEOUS.

PAR

American Telegraph & Cable Co .... . .100

Bankers 8t Merchants‘ Telegraph. . .. . 100

Boston Land 00 . . . . . . . . . . . . . . . . . _ . . . . .. 10

Canton 00.. Baltimore . . . . . . . . . . . . . . . . 100

Cent. New Jersey Land Improvem‘t..100

Delaware 8-: Hudson Canal .......... . . 100

Iron Steamboat Company . . . . . . . . . . . .100

Pullman‘s Palace Car 00 ........... ..100

Southern dz Atlantic Telegraph ..... .. 25

Sutro Tunnel Co.................. . . . 10

Western Union Telegra h ........... ..100
North-Western Telegraph . . 50

 

Mutual Union Telemp Co ...... ...:100
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GOVERNMENT SECURITIES.

 
 

 

 

In. Audi,"in mm?

ancu'an PAYA- ,——-——— /—-_

NAME. DUE. AMOUNT. DUE. Bid. IAskd High.“ Low.

United States 5'8 continued may, ....... 1553365350 ifm an] 101 .... .i 10%| 100%

do registered . . . . . . ..1891 2) 050 000 000 ‘M-J.S&D 112V 112%

dc 4 coupons . . . . . . . . . ..1891 " ‘ ‘ 1M.J.S&D 1.12 4 112%; 116% 112%

do 4‘s registered ....... ..190! ‘J.A.J&0 119do 4’s coupons......... ..1901} 7381929,“ “no 119 119% 12m 117%

do 3's reg‘d Option U. S. . . . .. 259,370.50)

do 6's Currency... ..1895 $002,000

do 6's d0 . .1896 8,0(X),000

do 6's do 1897 9,712,000

do 6‘s do 1898 29,904,952

do 6's do .1890 14,004,

RAILROAD STOCKS.

Albany & Susquehann . . . . . . . . . . . . . . . .100

Allegany Central Railroad . . . . . . .100

Atchison. To ka & Santa Fe . . . . . . . i .100

Burlington. ed. Ra ids 8: Northern..100

Buflaio. Pittsburgh Western . . . . . . .. 50

do do preter'd 60

Bnizialo & Southvaeetern Railroad“ . . .100

o o prefer'd

Canada Southern Railway.

Canadian Pacific Railway

Central 0! New Jersey.. .

Central Iowa Railway“ .. . 100

do do lst preferred .. .100

do do 241 preferred....100

Central Pacific Railroad v . . . . . . . . . . . . . 100

Charlotte. Columbia 6: Augusta.... . . 100

Chegapeake 6: Ohio Railway. . . . . . . . ..100

o

 

 

do lat preferred . ..100

do do 2d preferred . ..100

Chicago 8: Alton .................... . .100

do do preferred. .. .100

Chicago 6: Northwestern............ ..100

o 0 preferred . . .100

Chic., St.Pau1, Minneapo is & 0maha.100

do do preferred . . .100

Chic., Rock Island 6: Pac tic Railway..1m

Chicago. Burlington 6: Quincy ...... . .100

Chicago, Milwaukee d: St. Paul . . . . . . ..100

do do referred. . .100

Chicago. St. Louis 8: N. . Rallway.. .100

Chicago 8: Eastern Illinois . . . . . . . . . . . .100

Chicago, St. Louis dz Pittsburgh .... ..100

do do do re ferredliJO

Oin.. New Orleans 6: Texas acific. . . .100

Cleveland A: Pittsburgh uaranteed .. 50

Cieve.,Columbus. Cin. 8r ndianapolis 1(1)

Columbus. Chic. 8: Indiana Central ...100

do Reorganizat‘n Trust Co. Cert.

Columbia 8: Greenville Railway..... . .100

do 0 preferred. . .100

Columbia, Hocking Valley & Toledo.100

Delaware. Laokawanna 8: Western. .. 50

Morris dz Essex . . . . . . . . . . . . . . . . . . . . . . . 50

N.Y.. hackawanna 8: Western .... ..

ubuque & Sioux City ............... ..100

Denver 8; Rio Grande Railway...... . .100

Denver, Bo. Park 8: Pacific Railway. .100

Detroit, Mackinac & Marquette..... ..100
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New York, Lake Erie 8: Western . . . . . .1(Il

do do Preferredt. .100

New York, Ontario 8: Western R. R..100

do do Preferred

New York .3: New En land R. R. . . . ..100

New York. Chicago St. Louis. . . . . ..100

do referred... . . .1

Northern Pacific Railroad

do Preferred . . . . . .. ,

Nash. Chat'a 8: St. L. R. Railway

Norfolk & Western Railroad...

 

do do Preferred

Ohio & Missiuippi Railway . . . . . . . . . . . .10)

do do Preferred... .100

Ohio Central Railroad . . . . . . . . . . . . . . . . ..100

Ohio Southern Railroad . . . . . . . . . . . . . . .1(Il

Oregon & California Railroad . . . . . . . ..100

do Preferred . . . . . . . . . . . . . . . . . . 1(1)

Oregon 8: Trans-Contin'l Company.. .ICO

Oregon Short Line Railway , . . . . . . . . . .100

Panama . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .100

0 Trust Compan Certificates.

Philadelphia 8; Reading Rni road..... 50

0 do Preferred. . . . . . . . ..

Pittsburg, Ft. Wayne is Chic. Guar'd.100

do do Special . . . . , .1“)

 

 

Ia'r. Ano.1,1883. Yuan 1883.

NAMI- PAR. ' . Askd HithLom.

East Tennessee, Va. a Geor a R.R...100 kW 16 8

o 0 pre erred....100 mg as“, 8%
Elizabeth City at Norfolk Railway .. . .100 . . . . .. 27 27

Illmbetht‘n. Lexington & Big SandyJiI) . . . . . . . . . . . . . . . . . .

Evansville 6: Terre Haute . . . . . . . . . . . .. 50 . . . . . . 866‘ as

Flinth Pere Ma uette preferred . ..100 99 01% 91

Green Bay, Winn peg 6: St. Paul .... ..100 8 16 6

do do preferred .. 100 . 21%. so

Hannibal & St. Joseph . . . , . . . . . . . , . . . ..100 40 110 , 45

do do preferred . ..100 93 111% 72

Harlem. . ,. . . . . . . . . . . . . . . . . . . . . . . . .. 50 198 208 106

do preferred.................... . . 50 . . . . .. 203 213

Houston 6: Texas Central Railway... .100 72 92 61

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 100 182% 1 , 127%

do leased line 4 per cent. stock ..100 80 . . . . . . . . . . .

Indiana, Bloomington 8: Western.. . ..100 29 4914 8)

Indianapolis, Dec, & Springf’d pref'd.100 . . . . .. 20

Joliet 8: Chicago. . . . , . . . . , . . . . . . . . . . . . ..100 .... .. 140 1385

Kentucky Central Railroad" .. . . . . . ..100 . . . . . . . . . . . . . . . _

'Lake Shore A: Michigan Southern. . . ..100 108 133$ as

Long Island Railroad . . . . . . . . . . . . . . , .. 50 % 05 i 49%

Louisville 6; Nashville R. R . . . . . . . . . . .100 RIM 465

Louisville. New Albany & Chicago.. .100 50 78 i 7

Milwaukee, Lake Shore 8: Western .100 . . . . . . 21 13

do do preferred 45 58% 41%

Milwaukee 6: Northern ......... .. 40 . . . . . . . . . . .

Manhattan Beach Company 25 37 15

Michigan Central . . . . . . . . . .. 88 98

Missouri Pacific Railway... . 100' 10:

Missouri, Kansas 6: Texas...... .. 28% 42

Mobile & Ohio Railroad Asst'd . . . . . . . . . . .. 15

Minneapolis 8: St. Louis . . . . . . . . . . . . . ..100 24

do do Preferred... .100 i. 53 77

Manhattan Railwa . . . . . . . . . . . . . . . . . ..100 i. 47 00%

do ommon............... . . 7,076,200 I . . . . . .. 45 47 50%

do 1st Preferred........... .. 3,252,200 1 . . . . . .. 83% 65 085

Metropolitan Elevated Railroad .... ..100 6,500, i Q J 89 90 93

New York Elevated . . . . . . . . . . . . . . . . . . .100 7.800 Q J 95 108 10:04 1

New York Central 6: Hudson River. ..100 80,428,300 Q J 116% 116% 13:. i

N. Y. New Haven 6: Hartford, . . . . . . .100 15,500,000 J a J 177 152% 186 1
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PAYA- r—-—_ r--A—-~

Null. Pan. Axouur. BLE Bid. [.4st High. Low.

Peoria, DecaturdzEvansviile ........ ..100 17%. 17% 89%

Rochester 8: Pittsburgh . . . . . . . . . . . . . ..100 1 13

.Richmond & Alleghcn ' Stock Tat Cert...

Richmond 81*. Danville lroad. . . .. ...100

Richmond 66 West Point R'y 8: W. 00.11!)

South Carolina Railway . . . . . . . . . . . . ..100

St. Louis. Alton & Terre Haute ... . .100

do do Preferred... . . . 100

Beiieville & 80. Illinois, referred..100

St. Louis 6: San Francisco ilroad.. .100

do do Preferred. . .. .100

do do let Preferred. .100

St. Paul 8: Duluth Railroad . . . . . . . .. 111)

d Pref ed . . . . . . . . .do 0 err

St. Paul, Minnesota 6: Manitoba H. 8.100

United N. Jersey R. 6: C. Co . . . . . . . . . ..li'l)

Union Pacific Railway. . . . . . . . . . . . . . . ..100

Utah Central Railway. . . . . . . . . . . . .100

Vi nia Midland Ra lway . . . . . . . .. .100

Wa ash, St. Louis & acifio RailroadJm

do do Preferred . . . . ..100

 

RAILROAD BONDS. I

Norm—The bonds embraced by the brackets are leased to Company first named.

 

1%%

119%

100

62%

ii%

PRINCIPAL

DUE.

Alabama Central 151: R. R. 6‘s... . . . . . .1691

Allegany Central 151: Mtge 6‘s . . . . . . ..1922

Atchison, Topeka & Santa Fe 4 ‘s .1920

do 0 Sinking Fun 6's.19il

Atlantic 8: Pacific lat 6's. . . . . . . . . . . . ..1910

Balt.& Ohio Ist 6‘s Parkersb'g bonds.1919

Boston H. 8: Erie 1st Mortgage 7‘s. . .1900

do do Guaranteed. . . . . . ..

Bun, Cedar Rapids 8: North. lst 5's. .1906

 Minneapolis. St. L. 1st 7‘s g'd .1927

Iowa City & Wes'n let 7's. . .. .1900

Cedar Rapids Iowa Falls & N 25.1920

do do let 53.1921

Central Iowa lat Mortgage 7's ...... . .1899

Charlotte. Col. 8: Augusta 1st 7‘s. . . . . .1895

Cheeap‘ke 8: 0. Fur. Money Fund‘ng.1898

 do 6's gold Series . . . . . . . . ..1908

do 6's gold Series B .1006

do small bonds..... ..1908

do 6's currency... .1918

do small bonds. .1918

do mortgage 6‘s ....... .. .. .1911

Chicago & Alton at Mortgage To. .1898

do income 7's . . . . . . . . ..1888

do Sinking Fund 6's. . .1908

Louisiana 8: Missouri River lst 7's.1900

do do 2d Te .19“)

St. 1... Jacksonville &: Chic. .lst 7's 1894

do lat guarantee (564) 7’s.. .1894

do 2d Mortgage (360) 7'5... 1898

do ‘ 2d guarantee (188) 7'5. .1898

{mm-1pm Riv. Br’dle m s. F’d 01.1012

>>3Hhuu>kH>HQ R'FQQ-Q'WEE“?QR'Z‘R'Q'

L. Q e.‘

>uu>>3fl2>u>uu33>uu aoeeeekeeeweeeaeee

OHQOOZ>ZOQOLIL~ZZ<3L193OOmUUHL'OHUOHH
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INT. Auo.1.1883. Yuan 1m.

PRINCIPALI PAYA- ‘f—~—'_\ *4—

Naus. DUI!- I Anons'r. BLE. Bid. Askd High. Low.

01:10., Bur. 8: Quincy 8 per ct. 1st 111.1883 2.592.000 J &. J

do consolidated M 7‘s . . . . . . . ..1903 *30.000.000 J 6; J

do 5's Sinking Fund . . . . . . . . ..1901 ‘ 2.500.000 A & 0

do Iowa Div. Sinking F'd 5's.1919 3,000,000 A 6.: 0

do do 41.1919 9.000.000 A 85 0

do Denver Division 4's ..... . .1922 7,068.00 F An A

do 4's ..... ..1921 4.300.000 M A: S

Chic.. Rock Island 8: Pac. 6‘scou ..1917 J & J

do 6's regEum'r P10500900 J a J
Keokuk 8: Des Moines 1st mort. 51.1923 23150.0(!) A 6: (1

do small bonds.1923 . . . . . . . . . . .. A & 0

'Cengral Railroad1 of 1%.77’5. . . ’ 5,010,000 F k A

0 st conso ate '5.go . . . . . . . . (2500mm Q J

o nvert e 's ...... .. i

‘ d0 Assenbed . . . . . . . . . . . . . . . . . . s’m'm M 5‘ N

L h(lioh a; Wifiéijustmentgésné.ia.i% 5,550,000 M 8: N

e es-Barre n. o .g sscnted... } 15‘000‘000 QM

o A

.Am Dock A: Improvement 00. 5's. .1021 6.0004110

[Mi]. 6!. Bt.Pau|1st.m. 8‘s Pra.duChn.1808 3,674,000

g0 aria-180 Prisiliig (11109111601333 1,315,011)

0 s 's go v. v'on.

m 7's .4: do 1902 l "000-000
do 1st m. LaCrosse Div. 7's.1803 6.000.000

do let in. Iowa 6: Minn. 7‘s. .1897 8.810.000

u 9." L.

do let m. Iowa & Dakota 7's.1899 640,000

do 1st in. Chica 0&Milw. 7's 1903 2.500.000

do consolidate 7's . . . . . . . . . .1906 '35,000.000

do 2d Mortgagc 7's......... ..1884 600.000

do 1st 7‘s Iowa 6: Dak.Exten 1908 5.068.000

do 1st (is. Southwest. Div'n..1909 4.010.000

do 1st 5's LaCrosse Bz Dav. . .1910 8.000.000

do 1st So.Mlnnesota Div. 6's 1010 7.432.000

do 1st Hast'gs & Dak.Div.7's.1010 5.291.000

do Chic. & Pacific Div. 6's.. .1910 3.0(D,(l)0

do let Chicano 6: Pac. W 6’s.1921 13.840.000

do Mineral Point Div. 5‘s . . .1010 2841.000

d0 Chic. 8: L. Su ‘r Div.5‘s..102l 1.3004110

flZfiuguuuuuuhubuuuuuuuflfl PPa-eos-eea-e-a-ea-eos-a-eeefi'fi'

z>uuuuuuuuuuouuuuhuu>>

C. C. C. 6: Ind‘ap'iis 1st 7‘! Sink. F'd.1899 3010,1110

do consolidated Intge 7's.l914 '7.5m.0(11

Chic.. St. Fl. Mln‘a 8: Omaha Con. 6's.1930 00.201.000

{0111121130, St. Paul 8: Min. 1st 6's. . .. .1018 3,001,000

N. Wisconsin 1st In. 0‘s ........... . .1030 800.000

St. Paul & Sioux City lat 6's ...... ..1910 7.000.000

 

do Wis. & Min. 1v. 5‘s. . . .1921 8.335.000

loan. a. Northw‘rn Sink'g Fund 7‘s was 912.300

do interest bonds 7's . .1883 680.900

do consol bonds 7‘s. .. .1915 5,169,000 Q F

do extension bonds 7‘s.1885 296.000 & A

go 1st mor 37's . . 8.440.800 I;

0 coupon o 7's..... 'so a"er 22160.10 PM” we.
0 in ’3 un 's - A .

do do registered l 6'440'000 A 6: 0 .

i do do 5‘s 1879-1029 7 .. 335 000 A a» 0

do do registered " ‘ A 6: O

Esoanaba 8; Lake Su erlor 1st 0 s. . 1901 720.000 J & J

Des Moines 8; Min’s st 7’s . . . . . . . . ..1907 600.005 F 8: A

Iowa Mldland lat mort gc 8‘s.. ...1900 1.850.000 A 6: 0

Peninsula 1st. convert in 7's . . . . ..1898 272,000 M & 8

Chicago 6: Milw'kee 1st mortg. 7‘s. .1808 1.700.000 J 6x J

Winona & St. Peter 1st 7's ........ . .1887 2.750.000 J & J

do 2d 7‘s ........ . .1907 1.850.000 M & N

_Milwaukee 8: Madison 1st 6‘s..... . .1905 1.600.000 M 8: S

M k N

J & D

J a. D

M 6: N

J & J

A & 0
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1 INT. iAUG. 1.1883.‘ YEAR 1882.

PRINCIPAL

 

Plum-l F—aE. .——-——

Nm. Dun. AMOUNT. BLE. Bid. I‘Aakd High. Low.

Chic. 8: East‘n Ill. lst Sink'g F'd C‘y.1907 3.000.000 J k D ‘ 95% 98 104 I 92%

do 0 small onds . . . . . . . . . . . . . . . . . . . . ..YJ&D . . . . . . . . . . . . . . . . . . . ..

Columbia & Grecnvllle lst 6's . . . . . . ..1916 2.900.000 J 8: J 98 . . . . . . 105 i 102

0 do 20 6's . . . . . . . . . . ..19'241 1.000.010 A 8: O i . . . . .. 84 90 ‘ 88%

Col. Hock'g Val‘y 8: Toledo 1st. 5's. . .1931 14,500,000 M 8: S . .... .. 83 . . . . . . . . . . .

l

fDelaware. Lackaw‘adz W. conv.7's.1802 000.000 J 8: D .... ... 115 130 i 116

do mtge 7's-1907 ‘10.000.000 M 8: S 1535' . . . . . .. 80 127

git-acuse, Bingh’ton &N.Y.1st7's..1906 1,150.0“) A 8: O 125 127 126% 120

orris 8: Essex lat morbgage'l's... 1914 5.000.000 M 5: N . . . . .. 136 140 i 133

do 2d 7's . . . . . .. .1891 3.100.000 .F& A 114 11 11'! l 112%

do Bonds 7's .1000 234.000 5 J dz J 113 116 I . . . . . . . . . . . .

do 78011871 .. . .1901 5.000.000 A&O 128 ; 125 120

, do let cons.Gua‘d ’1' 1015 25,000,000 J 8! D 122%\ 123% 126 120

Delawared: Hudson Canal 1st 7's..1884 3.465.000 J &J ‘ 101%.. 107 1

do do 7's..1891 4,988.00] J 8: J

do lst extension 7's..1891 561,000 M 8.: N

do can on 7’s . . . . . . ..1894 4329000 A620

go I" P reg1 stered 7's .7. . ' ' 1;! gig

o enna. v. coupon ‘s.

1 do 0 reulstcred..1917 “01°00'00" M a 8
Albany & Susquehanna 1st Tan-“.1888 1.000.000 J & J .

do do 2d 1‘s......1885 2.000.000 A8l0

Re do 1 lstacggsolidatfd $118.11?ng )‘10.000.000 11‘} g g
nsse aer ratoga st coup. 's .. = i

do Is! reg. 7‘s ....... ..nm 1 i 2"”0'000 M a N ‘
Denver 821110 Grande lst mtge 7's. ..1900 0.382.500 M a; N I

do In conaol 7‘s. .1910 18.807.500 J A: J

Denver South Park and P110. 1st 7‘s..1005 1.800.000 M J: N

Detroit Mack. 82 Marquette 1st. 6's .1921 2.280.000 A 6: 0

do Land Grant 312 S. A .... . .1911

East Tenn.. Virginia a Georgia 1st 7‘s 1900 3.500.000

do lst consol 5‘s.1930

 

do divisional 5's..19;i0 2.650.000

Ellzab'h City 6: Norfolk 8. F. deb cert 6' 250.000

do lst mtge 6's.1920 900.000 I

Elizbaeth'n Lo: 8; Big Sandy 6‘s .. .1902 3.500.010 ‘

Erie lat won 9 extended 7's 1897 2.483.

do extended 5‘s .

do 4th

h s .1888

do 1st consolidated Gold 7‘s.1920

do 1st cons. F‘d coup. 7's. . . .1920

do reorz'n 1st lien 6's. . . . . . . .1908

Long Dock Bonds. 7's . . . . . . . .. . .1893

But. N. Y., & Erie lst 7's . . . . . . . ..1916

N. Y.. L. Erie 6; W new 2d con 6's..1969

B éiri 8:251:12. Fund. can). 5:...15082 8.597.400

u a0 1.1 w'nmor age '5.

d d s l ........ .. } 15009000 0 mal

ansv'leG: Terre Haute 1st con. 01.1921

 

fiaoaooeeewareaekweaoeoeeee

“ZOZOHH“mm“>hZU>O“““UUUUmeUOwwzme

3.000.000

Flint dz Pere Marquette mtge 6‘s. . . . .1920 5.000.000

Gal. Harrisburg 6: San Antonio 1st6's.1910 4.800.000

do 2d mortgage; 7's. . . . . . . . . . . ..1905 1.000.0(D

do Mexico clfic 1st 5's . .. .1931 18.500.000

do do do 2d 6's . .. .1931 8.750.000

Green Bay. Winona 8: St. Paul 1st 6‘s.1911 1,600.000

Gulf Col. szanta Fe 1st 7's ......... ..1909 6, 000

Han. & St. Joseph 8's convertible. ..1885 4. WOO

do consolidated 6‘s. . . . . .1911

Houston & Texas Gent. lst Main L 711891

do lat. Western division 7‘s. .. .1891 000

do 1st Waco 6: Northwest 7's .1903

do 2d 0 Main L 8's . . . . .. .

do 2d Waco 8: Northwest

@gQQQ

 

fiche???

 

ug>z>uuu3Zu§“2uw>uuguuuuz33u>33é33>uuu

355,
do en'l mortgage 6's.... 4.300.

Houston 8: W. Texas 1st 7‘s.

do do 2d 6's. 700.
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NOTE—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RA] LROAD BONDS—Continued.

+ Amount authorized.

 
 

 

 

 

 

 

 

Is'r. Auo.1.1883.‘ YEAR 1882.

PnrscerL PAYA- ,—-~i r—-—fi

NAn. Dun. am. Bid. Aslui‘Hiqh.. Law.

Illinois Central I

8 ringtield Division coupons 0's. . .1898 1.600.000 J & J .. . . . . . . .

iddle Division registered 5‘s . . . . ..l921 600.000 F fit A 1115 . 10$

Chicago.5t.L.&N.0. 10m lien ..109 541.000 mendo 1st consol 7's. 880.0110 M S: N 118 115

do Bdmortgaged 208.000 JJtD _(10 Gold 5's 15.010.000 J &D 15 104% 11b” 105% 102

Dubuque & Sioux City 1st 7 1883 298.000 J & .i 115 . . 111 111

do 211 division 7's 1894 5811.000 J .9 J 110 114 114

Cedar Falls at Minn. 1st 7's .. ..19117 1.334.000 J 8: J 117 117 115

Ind.. Bl‘mington 8: W. 1st pref'd 7'l.1900 1.000.000 J 8: J 117 . . . .. 119 I 117%

do lst 4—5—6's . . . . . . . . . . . .1000 SHIN“) A 5'. O .. . . . 89 91!“ 87

do 2d 4-5-0's .......... . . 1909 1.500.011) A 6; 0 . 70 . . . . .. 81 i 73

do Eastern division 8‘s..1921 3.1110300 J & D i 111 . . . . .. 97%| 91

Indépolis. Decatur 80 Spr'gf'd 1st 'i‘s.19011 1.800.000 A (it 0 100 102% 105 1110

0 do 2d 5's. .1911 1.000.001) J & J . . . . .. 86% 76 i 111

lnteruat'l &Gt.Northern 1st 5's gold .1919 7.954.000 M & N 118 . . . 105% 101

. do do coupon 611909 7.054.000 M k S 85 86 91 I 80

Kentuck Central mor ge 6‘s .... ..1911 4.500.000 J .8: J 106 101 107%. 1 4

L. 8.. Mic . S. k N. Ind. ink‘i Fd 7's.1885 5.2064110 M 5'. N 105 ‘ 110 | 1

Cleveland 8: Toledo Sink‘g "d 7's..18-15 1.595.000 J 8: J 103 . . . 1 106

do do new bonds 7's..1886 840.000 A d: 0 1 . 11 1 107

Cleve.. Painesvllle dz Ashtahula 7‘s.1892 1100.01!) A 6: 0 111 .. 118 11»

Buffalo 5: Erie new bonds 7's . . . . . . . 1898 2.844.000 A 6: O . . . . . . 123 124 119

Kal'zookWhitePi eonlst7‘s.....1890 4111.000 JJzJ 100 . . . . ..4 Detroit. Monroe 8: oledo 1st 7‘s...1906 924.1110 F 8: A .... .. m 125% 121

Lake Shore Dividend bonds 7's. . . . .1899 1.393.000 A 8: 0 ---- . . 123 124 120

do consoi. coupons 1st 7's.1900 000 000' J t J . . . . .. 125% ii!) 125

do consol. registered 1st...19111 ' Q J 125 .... .. 1'38 124%

do consol. coupons 2d 7's..1908 .25 um 000 J & D 120 .... .. 130 . 123

. do consol. registered 2d 1903 ‘ ‘ J 8: D 120 120% 121% 131

Long Island R. 1st mortga e 7‘s 1898 1.500.011) M d: N 117% 118 121, '. 115

do 1st consolidate 5's. 1981 5.000. Q J . . . . . 1111 9‘1 932

Louisville dz Nashville consol'd, 1898 7.070. .... .. 118% 12! ' 11

' do 2d m. 7‘s Gold..... . 18811 2.000. 101 .... 1 as

do Cecilian Branch 7's 1“)? 1.1110. 100 102%‘ 111% 11.2

do N. 0. & Mobile ist 6's. ..1930 5.1110. . . . . .. 93 ' 85

do Evans.. Hend. & N. 15t6's.l9|9 2.411). 96% . . . . . .' 102%‘ N

do eneral inortga e 11‘s.. . ..1000 ‘21000. 89% 91 102 85

do ensacola Divis on 11's. .. . 1920 600. . . . . .. 91 l 95 ' 95
i do St. Louis Div. 1st 0's .... ..1021 3.500. i 1005 ms 100 1 100%

do 2d 3' 19811 111.000 . . . . . . ' 55 ‘ 51s . . . . . . . . . . . . . . . . . . . .

do Nash. 6t Decatur 1st 'i's. .1900

do So. .5: N. Ala. Sink. F‘d 6s..1910

do Lebanon-Knox. 6's. . . . .1831

L do Louisville Cin. dz Lex. 6's.l931

Lake Erie & West‘n 1st 11's . . . . . . . . . . . .1919

do Sandusk Division 6's . . . . ..1919

Lafayette. Bl‘n 5: uncle 1st 8‘s. . . ..1919

Lou. New Albany 80 Chicago 1st 11's. . 1910

1 Man. [1. Improve‘nt Co.. llm'd 7's. 1909

N. Y. & Manhattan Beach 11.. lst7's.1897

Marietta & Cincinnati 1st 7's. . . ... ...1891

do Sterling . . . . . . . . . . .

Metropolitan Elevated 1st 0's. .. ..

do 2d 6's . . . . . . . . . . . . . . . . . . ..

Mexican Central 1st Mor e 7's

Michigan Central Consoli ated 7'

do consolidated 5's.

do gguipment B. 8'

 

do registered

do Jackson, Lansing 5: Seg'w 6's.1891

Milwaukee &Northern 1st 6's...... . .1910

Milwaukee. L Shore Jr. West. lst 8's.1921

Minneapolis 6: St. Louis 1st 7‘s. . . . . . ..19'2‘!

Minn. dc St. Louis Iowa extcn. llt 71.1990

‘00

g

8‘c
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' A part of this reserved to cover previous issues. etc. +Amount authorized.

Norm—Tho bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

 

 

 

 
 

 

1N'r. Ano.1.1883. YEAR 1862

PRINCIPAL PAYA- ___.~___. _ _.

An. us. MOUNT. BLE. . a . Low.N D A ’ Bid A Rd Hig

Minn. 8; St. Louis 20 mortgage 7's.. .1891 500. J 8: J 103 . . . . .. 108 90

do Soutiiw'rn extens‘n 1st 7's.1910 636.000 J A: D 110% 110%} 112 1097

do Pacific extension 151. 6's.. ..19‘21 9110.4 (10 A 8: (1 101% 1011/4‘ 102 08

Mo. Kansas & 'l‘exns Gen‘l Cons. 6‘s..1920 1‘29.“11100 J S: D

do consol. 7‘s . . . . . . .. .1901-5 8 14.772.000 F & A

do do 2d mortgage income..1911 ,000.000 ‘ A 8: 0

Hannibal & Cent. Missouri 1st 7's. 1890 768.000 M d: N

Mobile dz Ohio new mortgage 6‘s. .1927 7.000.000 ‘ J .1: D

do collateral trust 6's. . . ..1892 1500.000 J 6: J

Morgan's La. 6: Texas 1st 6's . . . . . . . . .1921 1.272.000 J & J

Nashville, Chatanooga & St. L. 1st 7‘s.1913 6.800.000 J 8; J

do do 2d 6‘s.1901 1.000.000 J 6: J

N. Y. Central 6's .............. ..1ass 0.032000 i M a. N

do 6‘s . . .1887 2.391.000 . 6: D

do 6's real estate. .. . . . .1883 162.000 . M 8: N

do 6's subscription .1883 592,000 M tit N

do .5: Hudson 1st coupon 7's....1909 {,30 000000 ‘ J 8: J

do do let registered ....1900 ' i J 0 J

Hudson R. '1'de mtge. Sinking F'd.1885 1.791.000 . J 8; D

ganada is. let int. guazrantecd 51.11% 14.0111000ar em t mortgage 's coupon... '

do do 7‘s register‘d1900 “2900000 M a N
. Y. levated R. 1st mortgage 7's.. .1906 8.500.000 J & J

N , Y.. Penn. 8: Ohio prior len 6‘s. . . .1895 8.000.000 M 8: S

N, Y. City 6: Northern Gen. mt c 6‘s.l910 } 4 000 m0 M d: N

do Trust Com any race pts. . . . . . .. ' ‘ . . . . . . . . . .

N. Y. 8: New Englan 1st 7's........ ..1905 6.000.000 J 8: J

do do 1st 6‘s........ . .1906 2.000.000 J N J

N. Y.. Chicago dz St. Louis 1st 0's. 1921 15.000.000 J & D

do do 2d 6's. .. .. . 10,000,000 M 8: S

N. Y., W. Shore & Butt. coup. 6's. ..1931 210.250.1100 J 8: J

N. Y.. Susquehanna 6t W'n lst 6s. . ..1911 2.500.000 J dz J

4: do Debenture 6's. . . .1897 600.000 F8: A

Midland R. of NJ. lst 6‘s... .1910 A 8: O

N. Y.. N. Hav. 6: H. 1st reg. 4‘s. .1903 2.000.000 J dz 11

Nevada Central 1st mortgage 6‘s. . . . .19 4 7111.000 A & O

N. Pac. Gen. land grant 1st coup. 6's.l921 z} mM 000 J & J

do do registered 6's.1921 ' ‘ J .1: J

New Orleans Pac. 1st 6’sguarantecd.1920 6.720.000 J 6: J

Norfolk 8: Western Gen‘l mt e. 6's...1931 “1.000.000 M 8: N

Ohio 6: Miss. consol. Sinking 'd 7's..1898 3.619.000 J 6: .1

do consolidated 7's. . . . . . . . .1098 3.065.000 J 6: J

do 2d do s.... .1011 4.000.000 A d: 0

do 1st glaringfield Division 7 s ..190'1 3.000.000 M d: N

Ohio Centi- 1st mortga e 6‘s . . . . . . .1920 8.000.000 J & J

do let termina trust 0's. . .1920 600.000 J dz J

do 1st mineral division 6's.1021 1110.000 J dz J .

Ohio Southern 1st mortgage 6‘s.... ..1921 1.920.000 J 6t D

Oregon & California lst 8's. . . . .. . . .1921 6.000.000 J dz J

Oregon b Transatlantic G's-.....1882—1922 6.001.000 M 8: N

Panama Sinking Fund subsidy 6's.. .1910 3.000.000 M St N

Peoria. Decatur & Evansville 1st 0’s.1920 1.287.060 J 6: J

do Evansville Division 1st 11's.. .1920 1.470.000 M 6: S

Central Pacific Gold bonds 0‘s. .. .18i1’r8 2.00.000 J & J

do San Joa uln Branch 6‘s ...1900 6.080.000 A & 0

do Californ a dz Oregon 1st 65.1888 6.000.000 J 8: J

do State Aid bonds 7‘s . . . . . . . ..1884 1.500.000 J 6: J

do Land Grant 6's . . . . .. .1800 9.430.000 A 8.: 0

Western Pacific bonds 6's . . . . . . . ..1899 2,735,000 i J & J

South‘n Pacific 01' California 1st 61.190641. 40.000.000 A St 0

Union Pacific 1st 6's. . . . . . . . . . . . . .1806-9 275537.000 J & J

310 giankt} Grant 7('isa......_1;i8;§9 I 5.425.000 1’11 g

o n ng un ’s 8 '

do registered 8‘s ...... ..1893 i “6900000 M a 3
do collateral trust 6‘s. . .1008 6.856.000 J t J

Kansas Pacino 1st 6's.............. ..1895 2.2 .000 F .2 A

do 1st6’s.......... . ..1896 4.063.100 szD

do Denver Division 6's ass'd..1899 6.380.000 M dz N

do 1st oonsol 6’s ..... ..1919 30,000,000 M a N
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RAILROAD BONDS—Continued.

PRINCIPAL

Nana. DUE.

‘ 1m. 'Ano.1.1883.\YmR1882.

PAYA- ‘
‘P—b» ,—--——_.

. i nus. Bid. 1.4st High“ Low.

Central Br'ch U.P. Fun’d coup. 7's.1895

Atchison. Colorado 6: Pac. lst 6's.. .1906

Atchlson Jewell Co. & West. 1st 6'81905

Oregon Short Line lst 6's. . . . . . . . . . .1922

 

‘ Utah South‘n general mortgage ’i’s1909

do extension lst 7's . . . . . . . . . .1909

Missouri Pacific 1st consol 6'5 "19%)

do 3d mortgage 7‘s..... ....1906

Pacific R. of Mo. lst mortgage 6‘s..1888

do 2d mortgage '1 s....... ..1891

[St L. 6: S. Francisco 2:! 6‘5 class A.1906

do 3-6‘s class C..... ..1906

do 3-6's class B.do lst 6's Peirce C. d: Obb.

do (iguifment 'i's. ....1896

South Pacific R. 0. at 6'5 . . . . . . . . .1888

Texas 8: Pacific Railway 1st 6's . . . . . ..1905

do consul, 6‘s . . . . . . . . . . . . . . ..1005

do income & l'd r’L reg. 7's.1915

do 1st Rio Gran c 6‘s . . . . . . “1911)

Pennsylvania Railroad Company.

Penna. Co.'s guan'd 4565 1st coup. .1921

do do registered. .1921

Pitts. C. 6: St. Louis lst coup. 7's. . .1900

do 1st registered 7's........ ..1900

 

 

do 2d 'i's .................... .. 1918

Pitts. Ft. Wagne & Chicago 1st 7's.1912

do 0 241 To... ..1912

do do 3d 7’s... . ..

Clev.. 8: Pitts. con. Sink'g Fund a .1900

do. 4th do 6's..1892

Colnm,Chio.& Ind. Cen. 1st con. 7's.1908

do do 2d . . . . . .7'51909

do lst Trust Co. Cert. assented.

do 2d do assented

do lat do supplementary.

do reorga‘n trust convertible.

St. L..Van. 8: Terre H. 1st guar. 7'51897

do do 2d 7'51898

do do 2d guar. 7’s1898

LPittsb'rg, Bradf'd 6: Buflalo 1st 6's.1911

Rome. W. is 017d. consol lst ex. 5's. . .1922

Rochester & P ttshurgh lst 6‘s ..... . .1921

Richmond 8: Alleghany 1st 7‘s . . . . . . .192)

Richmond 8: Danville consol gold 6's.l915

do chenture, 6's . . . . . . .. .1927

Atlanta & Charlotte 1st Pref'd T’s-.1807

Atlanta & Charlotte income . . . . . . .1900

Scioto Valle 1st consol 7's ......... ..1910

St. Louis & ron Mountain lst 'i's. ...1892

do do 2d T's ............ . .1

do Arkansas Branch lst 7’s .

do Cairo & Fulton lst 7's.. ..

do Cairo. Ark 8: Texas lst 'i ..1897

do Gen‘l con. Ry & L‘d Gt 53.1981

{Sn L.. Alton. & Terre Hauio lst 7‘s.1ii94

 

do 2d M. Preferred 7's . . . . . ..1894

do 2d M. Income 7's..... 1894

Believille & Southern Ill. R. lst 8's.1896

St. Paul. Minn. 6: Manitoba lst 7‘s. ...1909

do do small . . . . . . . . . . . . . . . . . . ..

do do 2d 6‘s . . . . . . . . . . . . . . .1909

do Dakota Extension 6’s....1910

do Minn‘s Union lst 6‘s . . . . . .1922

St. Paul Jr Duluth lst 5’s . . . . . . . . . . . ..1931

South Carolina Railway lst 6‘s... . . . “19%

do M 6's . . . . . ..1961
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Nona—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

1' Amount authorized.

iARTflIsSBT YET; 1382.
%. /—'——J~-—fi

wz. Askd‘Hiqh.l Low.

 

 

Is'r.

Paincrran Para-l

Nan. on. Amons'r. l Bun.

Texas Central 1st Sinking Fund 7’s. .1909 2.145.090 M 6:

do let mortgage 7‘s. . . . . . . ..1911 504.1D0 M d:

Tol.. Deiphos & Bur. lst Main 6's.... .1910 1.250.000 J &

do let Dayton Division 6's.. .1910 1.000.000 A 8;

do 1st Terminal trust 6's....1910 250.000 J &

Virginia Midland Mo age inc. 8’s..192'l 4.000.000 J &

Wabash, St. L. & Pac. en. Mtge 6's.1920 *50.000.000 J 8:

do Chicago Division 5's . . . . . . ..1910 4.501000 J &

do Havana Division 6's ...... ..1910 1.600.000 J &

do 01.. Peoria & Westn lst 71.1917 4.500.000 Q J

do Iowa Division 6's . . . . . . . . . ..19ZI 2.269.000 M 6: S

do Indianapolis Division 6's. ..1921 2.275.000 J & D

do Detroit Division 6‘s..... .. 1921 2.052.000 J dz J

do Cairo Division 5's..... . . .. . .1931 3.857.000 J & J

Wabash Railway Mtge 7‘s 1879.. . . . . .1909 2.000.000 A 6: 0

Tel. 8: Wabash lst Extended 7's. . . .1590 3.400.000 F d: A

do 1st St. Louis Division 7's.1889 2.700.000 F 8: A

do 2d Mtge Extended 7's ..1893 2.500.000 M 8: N

do equipment bonds 7's. 1883 600. M 6: N

do oonsoi. convertible ’l' 1907 2.600.000 Q F

G't Western 1st Mortgage 7's 1888 2.500.000 F 5; A .

do 2d Mortgage 7's 1899 2.500.000 M 8: N

guincy & Toledo 1st Mortga 1890 .000 M & N

annibal dz Naples 1st 7's. ..1909 500,000 J 8; D

Illinois 8: So. Iowa 1st exten. 0‘s. . . .1912 300.000 F 8: A .

St. L., Kan. C. & N. 11‘] E'e 8: By 7‘s.1895 3.000.000 M 6: S

i do Omaha Division lst 7‘s. . .1919 2.350.000 A 8: O

0 do Clarinda Br. 6‘s.19=9 204.000 F & A

i do St. Charles Bridge lst 0's.1908 1.000.000 . . . . . . ..

North Missouri 1st Mortgage 7's. ..1895 0.000. J & I

Western Union coup’n 7‘s . . . . . . . . . . ..1900 4 000 000 M 8: N

do do registered ...... . .1900 ' ‘ M 8: N

North-Western 'I‘ele raph ’l's.... ....1904 1.250.000 J & J

Mutual Union Tel. S nk ng Fund 6's.1911 5.000.000 M 8: N

Spring V'y W. Works 1st 6's. . . . . . .. 1906 “117.000.1100 M & 8

Oregon Railway 6: Navigation lst 6's.1909 6. . J 6: J

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

UL‘UL‘QOL‘ZZ

 

 Alabama Central Income 6‘s ...... .. 1918

Allegany Central Income. .. ...1912

Atlantic and Pacific Income... .......1910

do do Small

Cent. 11. N. Jersey Inc. bonds...... . .1908

do Small bonds .......... ..1908

Columbus. Chic'ge dz Ind. C‘l Inc.7‘s 1890 '

Cent'l Iowa Coup. Debt Certf's .........C. St. Paul 0: M. Land Gr't Inc. 0‘.s..1899

Chicago dz Eastern Illinois income...190'i l

Des Moines 0: Fort Dodge 1st Inc. 6's

 

Elizabeth city's Norfolk 20 111

Green Bay. Winona & St. Fl 2d

Indiana Bl’n dz Western Income. .. ..19

do Consol Inc. 6‘s ......... ..192l

lndp's. Decatur & Sp'ileld 2d Inc.....1900

do do . Trust Co Certs ....... . .‘

Internal 8! Great N'n 2d Income... . .1909

do Assented 0‘s.... ..1909 l
Lehigh 6c Wilkesbarre Coal Co..... . .1888

do Small bonds....1888 l l

l i
10.000.000

629.000

2.073.000

1.000.000 ‘

 

 
 

an

i .......... .. 75% 'm
as so
58% 07
m :n
as 18%
“(WIRIM

70 I 00

so a?
"skunéb"



712 RHODES' J0 URNAL. [AUQ .

Qno'rn'rrons AT 'rnn NEW YORK S'rocx Excmen.

‘ A part of this reserved to cOver previous issues, etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.
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ln'r. Kuo. Limil YEAR 1002
,—~_ PJ—

 
PRINCIPAL

NAME. Dun. AMOUNT.

Lake Erie 6t W'n Inc. 7's . . . . . . . . . . ..1899 1.485.000

do Sandusk div. Inc.. . . .1920 600,000 .

Lafayette Bioom‘ton ' Mun Inc. 7&1”

Milw.. I.. fihore 6: West’n Income . . . . . . .,

Mobile 6: 0. 1st Preferred Dehentures.. ..

do do 2d do

do do 3d do

do do 4th do

N, Y. Lake E. .1: Western Inc. G‘s-...IQ'I'I am 900

N. Y. Penn 6: O lst inc. ace. 7’s .... ..1905 3500000

Ohio Central incomes. . . . . . . . . . . . . . ..1920

do Min‘l Div. inc. 7‘s. .. . 1921
 

Ohio Southern 2d income 0's...

Ogdenshurg 6: L. Champlain in

do do

Peoria, Decatur 8t Evansville inc .

do Evnnsville div. income 1020

Rochester 82 Pittsburg income.

Rome, Watert‘n 6: Ogdensb'ginc

South Carolina Railway inc. 6‘s.... . . .liBl

St. Louis, I. M. k S. lst 7's pref. int. ac’e.

do 2d 6's int. acu'lative.

Steri‘g, Iron 8: Rail'y, series B. inc...1894

do Plain Income 8‘s........1896

Sterling Mountain Railwa income..1895

St. Loni Alton & Terre . Div. hds 1894

Toledo. elphos 8: Burlin 'n inc. 6's 1910

do. Dayton ivision 6’s 1910

Texas & St. Louis Land Grant inc... .1920 2,123,000

 

COAL AND MINING.

INT. AUG. 1.1888. YnAR 1882.

‘PAYA- r-—»-—_‘,—--_q

Amonn'r. .‘ BLn. Bid. AskdiHiah. Lou.

American Coal . . . . . . . . .. . . 25 1.500.000 i...

NAMI. PAR.

 

 

Consoi. Coal of Marylan .100 10350.0(!) F

Cumberland Coal and Iro .100 5(1),000 v. .. .. . . 7

Colorado Coal and Iron Co. 100 10,000.000 . 53% 25

Cameron Coal Company ............. .. 50 2,500,000 . . . . . . . . . . .. 37% 15

i

Maryland Coal Co.................... ..100 4.400.000 l ...... .. 12 15 I 26 13

Montauk Gas ConlCo. . . . . . . . . . . . . . . ..100 2.500.000 . . . . . .. 16 17 i . . . . . . . . . . ..

N. Y.&Strattsville00aland Iron. ...100 1,500,000 1.. . ..

New Central Coal Co................ ..100 5,000,000 E . . . . . .. 12% 131iv 1’3 13%

Pennsylvania Coal .................. .. 50 5.000000 T ..... .. 210 201 i 245 24.0

SprinzMountainOoal. .. . . . . . .. 50 1.500.000 .. ..Quicksilver Mining 00.. . . . . . . . . . . . . . .100 5,7083% ...... . . 7 8 i 141;; 8

do do preferred.. . . . . .. 4,291,800 . . 35 . @3-4 40

EXPRESS.

Adams Ex ress..... ..Par100 12,000,000 Q M 123 I36 [149% 133
 

American xpress “ (D 18,010,000 J 6: J 88 90 975! 00

United States Express . “ 00,000 . . . . . . .. 6.1 80;; 6:

Wells Fargo Express...... .. “ 100 6,250,000 J 6: J 121 124 132 125

Pacific Mali Steamship Co. . . . . . . .. “ 100 11100000 88 . 48% 8%
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Quo'rs'nons AT THE New Yonx Srocx Excmmex.

’ A part of this reserved to cover previous issues. etc.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST.

This " Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily, on

the Bond Call. but the transactions are infrequent.

1' Amount authorized.

 

 

 

 

 

 

 

11% A001. 1883. YEAR 1882.

PAYA- /—*—- ——

Nan. Anons'r. 131.11 Bid. Aakd High. Low.

American District Telegraph . . . . . . . . .100 3.000.000 . . . . . . ..

Albany City 6‘s. . . . . . . . . . . . . . . . . . .. . . . . . . . ..

Albemarle A: Chesapeake. 1st 7's. 500.000 J & J

Boston Water Power............... .. 50 . . . . . . . . . . . .. J & J

Boston dz New York Air Line R..... . . 100 1.000.000 . . . . . . ..

do do Preferred 100 3.000.000 . . . . . . . .

do do lst 7's.. . .1895 500.000 1" & A

Bradt‘d. Bordell & Kinzua R . . . . . . . . ..100 500.000 . . . . . . . .

do do 1st 6’s ........ ..1932 500.000 J & D

Bradford, Eldred 0: Cuba Railway. . ..100 500.000 . . . . . . . .

do do let 0‘s..... . .1932 500.000 J & J

Brooklyn City R. R. .......... .... ...10 ,000.000 . . . . . ..

Brooklyn Gas Com any... ...25 2.000.000 . . . . . . ..

Brooklyn Bath 6: l. I. let 11's.. .. 1912 2500. F .1; A

Carolina Central 11;: Moria e o s. ..mo 2000.001 J a J

Cedar Falls 8: Minnesota 1 road....100 1.587.000 ...... ..

Cln., Sandusky at Cleveland 11.. ..... . .50 500. l ...... ..

do do Preferred. . . . 4.20. . .

do do lst 7's.....1890 1.072.300 J 8: D

Cincinnati. Intayette 8: Ohio. 1st 7‘s.1901 900. M b S

Cln. 6t Sp. 1st Mort. C. C. C. & I. 'l's.. .1901 1.000.000 A 6: 0

do. lst M. 'd L. S. 61 M. 7's...... ..1901 1.000.000 A & 0

Cincinnati. amllton .0 Dayton It . . . 100 3.500 000 ...... ..

do Consol Sinkin fund 7's 1905 1.000.000 A & 0

Cincinnati. Ind. & St. L. 8: hlcago R. 100 7.000.000 . . . . ..

do Consol. 6's 1920 1.000.000 M a N

Citizens' Gas Comgang . ...... ..

Columbus. Spring ‘0 Cin. 1st M k S

Connecticut War Lean 0‘s. . . . . - .. .1885 A 6: 0

Consolidation Coal. convertible 6'.s. .1897 J & J

Consolidation Coal lst 7‘s .......... ..1885 J 81 J .

Cumberland & Penn. 1st 6's. . . . . . . .1891 M a S .

. .1888 M dz N .

 

Chicago Cit 'l's..................... . .15

001. C. k I. . Trust Co. certifl.. lst con'd

Colorado Coal lb Iron lst consolidated 0‘s

Des Moines .1: Fort Dodge 1st Mort. 6‘s

Dubuque dz Dakota 1st 6‘s.......... . . 1919

Danbury 8: Norwalk Railroad. .

Eighth Avenue Railroad ....... ..

Erie 6: Pittsburgh Railway“ .. . .50

d consolidated 7's. .1898

 

0 do

Farmers“ Loan & Trust Company.... ..25

Frankfort & Kokomo Railroad ..... . . 50

do do let 7’s. . . .1908

Denver City RailrosddwFort Worth &

do d 1s 6's....19210 t

Galveston. H. & H. 7’s gold "11......"1913

Gold and Stock Telefraph Co... ....100

Grand Bapldsdt 1nd one. lst 7‘s..... . .1899

do lst Guaranteed 7's. . .1899

do 1st Extended Land 7 1899

Harlem Gas Com ny ..... .. .. .60

Iron Steamboat mpany 6'

Int. & Gt. N‘n 2d Income. .

Jefferson 11.. R. 1st Mo

Jerome Park Villa Bite 1

Keokuk 8: Des Moines R............ .. 00

do do Preferred. . . . 100

 

   

6
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' A part of this reserved to cover previous issues. etc.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

+ Amount authorized.

 

 

 

| INT. AUG. 1.1883; YEAH- m.

PAYA- ,—~—i f~1§

NAME. i. AMOUNT. BLE. Bid. :11st Hith Low.

Kansas Pacific 1st 7's Lev'worth Br‘h..'96 600 cm ... ..

go I with 00111113011 certiflclatlzs ' M 8; N

o no. coup. '0. on . . . . . .. ii . . . . . . ..

do do No.16 on... ...1916 4375350 . . . . . ..
Little Miami Railroad Bonds 6‘s. .. .1883 1.500.000 M 6: N

Little Rock 6: Fort Smith Railway... .11!) 4.090.133 .do lst 7‘s........... . .1905 8.000.000 J & J

L'vllc 0: Nash.1st 7‘s Lev'worth Br'hJiiik': 88,000 M 6: N

do Trust Certificates. . ‘92 200 A & 0

do do Small ‘ A 6: 0

Louisville 8r Frankfort. Cin. br'h 'i's..'97 000.000 J 6: J

Louisville City 6‘s act. of Lei). Bra’h...‘80 225.1!» J & D

do 6's ‘ . A 8: 0Leb. Branch Extensionflli

Long Island Railroad 50

Brooklyn & Montauk Railroad... . . .100

do Preferred. .100

South Side lst Mortgage 7's . . . . . . . .1887

Smithtown dz Port Jefferson 1st 7's.1901

Louisiana 6: Missouri River .......... . . 100

do do Preferred . 100

do do Preferred g‘td.

hike Erie &Westrrn Railroad . . . . . ..100

Lac. & Sus. C’l lst E. side ’l's... . .1892
 

o W. side 7's

Manhattan Gas Light Company

Mariposa Gold Convertible 7's...

Marietta 62. Cincinnati gilt Prefc

do do .

Memphis 6: Charleston R. B. ..25

do do 2d 1885

do 1st Consolid'd Tenn. 11 n 7‘s. 1915

Missouri. Kansas 8» Texas . . . . . . . . . . . ..100

‘ Union Pacific South Branch lst 6‘s 1899

 
 

Tebo 6t Neosho 1st Mortgage 7's. . ..1903

Hannibal 8: Central Missouri 2d 7‘s 1892

Boonville Bridge Co. 7's guarant'd 1006

ilwaukee & St. . Con. Sink. F‘d 7’s 1906

do 1st M. Hastings & Dakota 7's 1902

Midland it. of N. J. 1st 6's .......... . .1910

4-5-6's. .do

New York Gas Light Co....... . .

New York Life dz Trust 00.

Norwich dz Worcester R......... ..

Nash. C. 5! St. L. 1st 6‘s T. 8; P. b .... ..191'!

do 1st Mort. 6's McM. M. W. at Al. b..

New London Northern R. R......... ..100

New York Mutual Gas Light. . . . . . . . . .100

N. J. Southern Int. unrantocd 6's 1899

 

 

New Orleans. Mobile Texas it..... ..100

N. Y. 8: Texas Land 00.. limited ..... ..50

d do Land Scrip

Oswegodzr‘yracuse R..............Oregon Railway 8! Navigation Co .

Ogdensb'g it L. Champ‘n 1st con.

Pullman's Palace Car sterling 7's

 

 

do 7's debenture. . . . 1888

Phila. dz Reading Con. Coupon 6's 1911

do Registered 6’s 1911

do Coupon 7's 1911

do Regi . .1911

do imp't M. Coupon 6's.. ...1897

do General M. Coupon 6's 1908

do do M 7's....1908

do Inc M. Coupon 7‘s. ...1896

go Debenture Cou. 6's. . . .1898

o Debentnre Conv. 7's..1893

Bensselaer 8c Saratoga R. R 1m

Rome. Watertown 5t Ogdensburgh H.100

do let Mortgage 7's .... ..1891

Lia:1 RE“.

 

>>thghu R‘PPPk‘iZ‘WE'E‘

 

 

51H:

OOL‘QZZUL'
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QUOTATIONS A'i‘ rm: NEW Yonx STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables Include all securities listed at the Stock Exchange.

FREE LIST—Continued.

INT. Auo.i, i883.‘i YEAR 1882.

PAYA- ,—~——~ ,——-_

Nana. AMOUNT. BLE. Bid. AskdllfithLow.

Second Avenue B. R..... . .. ......... . .100

Sixth Avenue R. R . . . . . . . . . . . . .

do 1st M.... . .

Stoningotn Railroad........... ..

Savannah dz Charleston 1st 7's..

 

.1889Bandusky, Day’n 8: Cincinnati 1st'60'sll

Chicago... . . .100

Preferrcad

H

St. Louis Jacksonville a:

do do

Sterlnarlron A: Railway 00.. ..

Selow alley Railway.Terre Haute a Indianapolis

Third Avenue B. R. . . . . . . . . . . . . . . . . ..100

do Coupon Bonds

Registered do

 

do

Troy City 6’:....... ..

Texas 8: Pacific R. . .

TeXas& St. Louis Railway in T

do 151; 6'! . . . . . . .1910

Toledo, Delphos 8: Burlington 3. . ....50

Tonawanda Valley 8; Cuba it. .

do do 1st 6's. . ..

Union Trust Co. . . . . . . . . . . . . . . . . . .

United States Trust Co . . . . . . . . . . . . . . 10

U. States Mortgage 00. Gold 6'530 years

do Currency 6's 3) years

 

 

 
do do 7

Vermont Marble Co. ............... . .100

0 do Sinking Fund, 5’s. 1910

Warren Railroad ....... 60

0 2d Mortgage 'l‘s

Williamsbu h Gas................... . .

 

Wabash Fun ed Interest Bonds.

Toledo & Illinois Division 'l‘s . . . . . . . . . . .

hike Erie. Wabash 8: St. Louis'l's

Great Western ist Mortgage 7's . . .

Illinois 8: Southern Iowa 7's .

Decatur 6: East St. Louis 8's.. .

oledo & Wabash 2d Mortgage 6' .

Wabash & Western 2d Mortgage 6'

Great Western 2d Mortgage 6 s

Consolidated Convertible 6's

Amie Consolidated Minin

Caribou Consolidated Min ng .

Climax Mining Co ......... . .

Central Arizona Mining.... .

Deadwood Mining Co............ ..

Excelsior Water A: Mining Co....... ..

Homestake Mining Co. . . . . . . . . . . . .

Inadville Mining . . . . . . . ...... ..

IA Plata Mining 6: Smeltlng Co..... ..

Little Pittsburgh Consolld d Mining..100

Mariposa Land & Mining 00., Calif’a.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . . . 100

Robinson Consolidated Mining Co. .. ..50

Standard Consolidated Gold Mining 100

Silver Clii! Minin 50

 

 

9

 

 

Btormont Silver

126. F A: A 10!;

360.0(1) F 6: A 10L

8501110 F A: A 10!;

42,(I)0 F 8: A .95

472,500 F & A 81

.500 F k A 80

127.5(1) F & A 80

F & A

F & A

F t A
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BOSTON—The Financial Sltuation, Banking News, $11.

(From the Jounnan’s regular Correspondent.) ,

BOSTON, August 2, 18$}.

Mont! Marraas are very quiet, but there is no great abundance of surplus

capital, Clearing-House rates are 8 per cent., and best business paper 5 per cent., with

exceptions at 5% to 9 per cent. Choice manufacturing acceptances are passed sparingly

at i to 4% per cent., very little at the lower rate. The recent failures in this city are

a disturbing element, but to what extent, and the actual results to be produced, is

yet undetermined. The moral eifect is bad, from the fact that they occur in the

shoe trade, a branch of business heretofore almost exempt from disasters of this

kind. “Shoe paper " has stood A No. 1, and single names have heretofore passed

readily.

General business is dull, and very few branches of trade but could do more, and

most happily too, if it oifered. This is partially due to the season of the year and per—

haps no more so than should be looked for. The trade is generally hopeful for the

fall outlook.

In stocks there is no more to be said favorable here than in the markets of the

country elsewhere. Bank stocks are well sustained at fair prices, while manufactur

ing are more than commonly dull and neglected. Railroads of the better class are all

high, and readily taken by investors; speculative securities out of favor. City bonds

sell very high, on a basis or 3% to 4 per cent., held to maturity, and subject to

municipal tax at that, unless holders “dodge it."

Boss-ox, August 4, 18%.

Pos'rscaIPr.—Recent heavy failures have created no alarm in Boston. as frequent

inquiries from New York would seem to indicate. There are no Boston banks “in

trouble"; (though, of course, it must be said, sotto pace, that some of our banks fol

lowed the “ penny wise and pound foolish" plan, in getting loaded up with large

blocks of the leather trade paper without taking the precaution to find out exactly

how much had been issued and saddled on the banks through the various channels.)

This sort of experience proves expensive to the shareholders, though it is hoped that,

being dearly bought, it may lead to some good plan looking to protection in the

future.

But, with all the probable loss, no trouble in the banking line need be feared.

Fortunately, the losing banks are well up in their reserves, and can aiford to charge

oif their losses and let their shareholders “ grin and bear it."

As to the general business public, no individuals are seriously embarrassed.

except the failed ones; no feeling of despondency for the future; naturally some

want of confidence and extreme caution, which will soon wear off. At present

writing there are no indications of further failuresof consequence, and it is generally

believed that the business public will shortlybe moving along with the old-time

regularity.

Tan Bos'ron CLEARING-HOUSE ASSOCIATION will shortly move into new quarters

expressly prepared for its accommodation. The entrance is on the main street floor,

at 66 State street, but the room, or rather hall, is in the rear, two stories having been

thrown into one, and amply lighted both from the top and side. The room now occu

pied ls low-studded and inconvenient, up two long flights of stairs. which is very

objectionable in view of the large amount of gold coin it has sometimes been necessary

to transport back and forth. The “ boys," as Manager Snelilng calls his daily visiting

messengers and clerks, will gladly abandon the old quarters for the new, which will
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have all the modern conveniences and be as nearly perfect, for its purpose. as time

and skill can make it. If we should make any possible objection. it would be that the

room is not as large as it should be, for the wants of the Association.

Comosrrrns or EARLY BANKING m Massscuosms.—The “ Old Massachusetts"

bank, the first institution in the State and oldest in the country, except the North

American at Philadelphia, was incorporated Feb. 7, 1784, and commenced operations

July 5, 1784, with a capital paid in of $258,500, but reduced to $100,010 the next year and

this remained until 1791. when it was made $200,000, and afterwards further increased.

The “ Union " came next (June 25, 1792) and the act of incorporation was strongly

resisted on the ground that another bank was not needed in Boston.

The “Nantucket,” the third bank in Massachusetts, was chartered Feb. 2‘1, 1705,

with a capital of $40,000, but by act of March 1, 1797 “ the amount of capital was re

duced to $20,000," as “ by reason of a theft lately committed on the bank," the

stockholders were unable to raise so large a sum as $40,000. March I, 1803, the Boston

(the ninth bank) was chartered with a capital of $1,200,000, the State in 1811 with $3,

ooomo; New England, 1813, $i,000,000: and Manufacturers and Mechanics' (now Tre

mont). in 1814, with $1,001,000—an amount of authorized capital which in those days

must have been astonishingly large, especially as we find but one other later bank

(the " India " April 9, 1830, $1,000,000) with a capital over $600,000, up to 1850.

The following table shows the highest. lowest and closing prices of the most

important railway and miscellaneous stocks sold at the Boston Stock Exchange

during the month of July:

Railroads. Low. High. 6108. Railroad Bonds. Lott/Ugh! Cine.

‘Atchison SzTopeka 81% 85% 8114 Atlantic 6: Pac.income. 80% 34% 30%

Boston 8r. Albany . . . . . . .. 183% 185 184% Chic., Burl. 8: Quincy 4'8 85% 86% 88

do (Denver EX.) 4'! 84 84% 84%

Boston 8: Maine . . . . . .. 160 168 163

‘Eastern 1st 6's ......... .. 110 110% 110%

Boston & Providence 164 165% 164%

Little Rock 1st 'i’s . . . . . .. 75 75 75

Eastern . . . . . . . . . . . . . . . . .. 42% 45% 44

Mexican Centrallst Is. 66% 70% 66%

Fitchburg. . . . . . . . . . . .. 121 127 121

New York 8t N. E. 1st 6‘s 07% 103 99

Flint 8: Pere Mal-q . . . . . . . 25 21% 20 do let 7's 109 112 100

do Pref 99% 102 00%

Oregon Short Line 1st 6‘s 97% 08 98

Iowa Falls . . . . . . . . . . . .. 80 81% 81

Sonora (Int. guarantee

Little Rock . . . . . . . . . . . .. 19% 23 22 by Atchison)1st'i‘s.... 102% 100% 102%

Marq. dz Hought . . . . . . .. 4414 50 44% Miscellanemw.

do Pref.. .. 100% 102% 102%; Am. Bell Telephone.... *208 ’284 273

Mexican Central.... . . 15 18 15 Caiumetdr Hecla Mining *239 ’246 216

Mexican Telephone.. . .. 2 7—16 8 216

New York& N.E . . . . . .. 28% 34% 28%

Osceola Mining ....... .. 10% 21 21

Rutland . . . . . . . . . . . . . . .. 8% 2(4)? 4

do Preferred . . . . .. 20 4 20 Pullman's Car. . . . . . . . . .. 130 183% 133

Toledo & St. Louis .... .. 1 9—16 4% 1% Quincy Mining........ .. ‘4434 51% 45

Wisconsin Central .... .. 20% 23% 21% Silver Islet Mining.... .. 4 7% 6

‘ Ex. dividend.

NEW YORK AND le Intensive—Your correspondent observes that a New York

riuily paper asserts that the Boston banks are heavily loaded with New York and New

England securities in addition to the paper of the recently failed firms. The said

newspaper states the fact in a manner calculated to mislead, doubtless with a purpose

other than the good of the banks or the business public. Assuming that the banks

hold large blocks of the securities (and they have loaned on them to a considerable ex

tent), they are abundantly able at this writing to meet all demands and protect their

own interests.
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BOSTON BANKS—CAPITAL and SURPLUS. QUOTATIONS or Moon. and Lu:

DIVIDEND.

The following table gives the latest quotations of Bank Stocks in the Boston

market. The Capitaland Surplus given are from the last oillcial report. June 280.

and all the banks are National. The surplus includes the undivided net profits.

All the banks belong to the Clearing-House. except Bunker 11111, First Ward. Me

ohnnios'. National Market 01’ Brighton. People's. and Rockland, which are located

out of the city proper. but within city limits. and they clear through other banks.

 

 

 

 

LAST Dlv‘n.

CAPI- Sua- r—~—- .—1_—-.

BANK Tt'rna. PAR. ran. PLUS. Bid. Ask a Rule. Data.

Atlantic Natlonal.. . . 1111 3750.000 $381.1 A dz 0 4 Apr.. $1

Atlas National . . . . . .. 100 1.511101) 475.738 A At 1) 3 Apr.. '83.

Blackstone National 100 1.500.011) 202.409 A it 0 2% Apr.. '83.

Boston National. .. . l0) 1.011.001 A 6: 0 Apr.. ’83.

Boylston National. 111) 701.010 214.115 A & O 3 Apr.. '83.

Broadway National 100 211.1110 23.799 A & O 2 Apr.. ’51.

Bunker Hill National . .111) 500.000 301 A 8; 0 5 Apr.. ‘83.

Central National. . . . . .. “111) 501.011) 115.050 A 8: O 3 Oct... '81.

Cit National . . . . . . . . . . . . . . . . . .100 1.001.011) 240.932 A 5: O 8 Apr.. '53

Co umbian National......... ..101 1.000010 343.359 A .1: 1) 8 Apr.. 'E.

Commerce. Nat'l Bank of. . . . .1111 1.501010 442.186 A & 0 3 Apr.. ‘83.

Commonwealth. N. B. of the..100 5111.000 1254.530 A & O 2% Apr.. ’83.

Continental National....... .. 100 1,001,000 231.989 A 5: 0 3 Apr.. '8.

Eagle National . . . . . . . . . . . . . - ..100 1011.01) 212,576 A 8; O 2% Apr.. 8?

Eliot National. . .. . . . . . . . . . . . ..1111 101101) 388.980 A 6: O 3 Apr.. ‘81

Everett National . . . . . . . . . . . ..100 4000111 82.694 A t 0 2% Apr.. ‘83.

Exchange National .... . . . . . .100 1010.00) 537,627 A .9 O 3 Apr .

Faneuil Hall National ..... .. .101 100010 245.000 A k 0 3 Apr..

First National . . . . . . . . . . .. . . . .1111 1.01000) 1.101.958 A & O 5 Apr.. '83.

First Ward National . . . . . . . . . . .1111 011.000 70.216 A 8: O 3 Apr.. ‘8.

Fourth National.............. . .101 301.1110 50.590 A 6: O 2% Apr.. '88.

Freeman's National. . . . .. .. .100 1110.111) 1.09.503 A dz 0 8 Apr.. ’83

Globe Natlonal . . . . . . . . . . . . . . . . 100 1,011,010 164.803 A 5: 0 2% Apr.. '51.

Hamilton National .......... . .100 750.000 249.910 A k 0 .1 Apr.. '83.

Hide & Leather. National. .. ..100 1.500.011 324, A & 0 2% Apr.. ‘10

Howard National ............ ..100 1.010.111) 212.741 A & O 8 Apr.. '83

Linooln National ............ . .101 301.001 16. 10. 1883. New.

Manufacturers' National 501.000 38.089 A k 0 2% Apr.. '8

Market National ...... . - 800.000 76.949 A dz 1) 2 Apr.. '83.

Massachusetts National 800.000 108.670 A 6: 0 6 Apr.. '81.

Maverick Natlona1.. . .. 400.000 524.157 A & 0 5 Apr.. '89.

Meohanics‘ National. .. 201.010 78.847 A & 0 3% Apr.. '8.

Merchandise National . .. 500.010 82.925 A 6: O 2% Apr.. '83

Merchants' National.. ..10) 8.M.0D 1.190.919 A & 0 3 pr.. '51.

Metropolitan National . . . . . . . .100 011.0111 117.4 A 8: O 3 Apr.. ’81

Monument National. . . . . .... . .100 150010 168.733 A it 0 5 Apr.. '53.

Mount Vernon National .... . .100 201,001 103. A 8: 0 9 Apr.. '

National Market of BrightonJOO 250.0111 115.1115 A & 0 4 Apr.. '81.

New England National . . . . . . ..100 1011.001 4113.177 A 8: 0 8 Apr.. ‘81

North National . . . . . . . . . . . . . . .1110 1010.01) 498.748 A & O 3 Apr.. '81.

No. America Nat'l Bank of ..1111 1011.011) 188. A A; O 2% Apr.. '31

om Boston National........ .. 50 900.000 343,902 A & 0 3 Apr..

People's National ............ . .101 300.010 188,581 A At 0 4 Apr.. W

Redem tion. Nat'l Bank of. . 1111 1.000.000 828.7 A 11c 0 3 Apr.. '8

Republ c. Nat’l Bank of the.. .100 1.501.000 442.589 A 6: 0 8 Apr.. '88

Revere. National ............ . .100 1.501.000 890. A 5: (1 244 Apr.. '53

iocltland. National .......... ..100 1110011 150.649 A d: O 4 Apr..

:1econd National . . . . . . .. - - . . . . .1110 1.611101) 887.189 A 81 O 4 Apr.. 'B.

'1ecurity. National ........... . .100 250.000 170.480 Quart. (1244.1uly. ‘8

Shawmut National . . . . . . . . . . . .10" 1.010010 177.341 A 8: 0 .1 Apr.. 83

Shoe & Leather National. . ..100 1.010010 1.805 A 8; 0 2% Apr.. 83.

tltate National . . . . .100 2011010 495.021 A 5: 0 8 Apr-.

Suflolk National 1111 1.501.011) 874.235 A 6: 0 Apt. 33

Third National... 111) 6&0!) 50.8611 A .4; 0 2% Apr.. '8

'l‘raders' National . 1111 010.010 19.579 A 8: 0 2 Apr.. '32

Tremont National. 100 2.011.000 .911 A a 0 Apr.. ’33.

Union. National... 100 1011.000 4119.872 A t 0 3 Apr.. @

Washington National 100 750,011 299,870 A A: 0 Apr.. 53

Wehster. National . . . . . .. 100 1.5111011 294.570 A b O 2% Apr-. '33.

(0) Quarterly. (1:) EX~diVldBll1L
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CHICAGO-The Financial ituation, Banking News, die.

(From the Jonasan's Correspondent.)

CHICAGO, August 2. 1883.

-~ The duties on imports to Chicago as shown by the Custom House figures in

creased 33 per cent. in the last fiscal year.

— The Northwestern crop reports are excellent. In the corn belt the outlook is

said to have improved greatly within a fortnight.

— The Receiver of the State Savings Institution is now paying the seventh and

last dividend. 3 8-10 per cent.. making in all 48 8-10 per cent.

— The Chicago Grain and Provision Call Board is paying out $151500 in dividends.

Each member receives a $100 Board of Trade bond. and $50 cash.

— Nearly all of the Board of Trade firms which were dragged to the earth by he

collapse of the lard deal in June ha “e settled and resumed business.

— The telegraphcrs' strike materially reduced the volume of business. more par

ticularly on the Board of Trade, which is dependent, to a large extent. on the

telegraph.

— The trade dollar war did not extend to Chicago. The coin has been at a

discount here for two or three years past. which resulted in driving it out of

circulation.

-— The majority of the creditors of M. B. Nichols 6: Co.. of the Board of Trade.

have signed an agreement to accept the firm's otter of settlement—30 cents cash. and

20 in four months.

—The Chicago Stock Exchange listed petroleum a few weeks ago, but has not

yet done a very extensive business in pipe-line certificates. On July 9 they were

called for the first time.

— The First Collection District of Illinois (Chicago) paid 89.119.191 internal revenue

taxes during the fiscal year ending June 1!). The Fifth District (Peoria) leads all

others. having paid 813.9%,025.

— The stock of grain in store in the Chicago elevators. on July 21. was 8,608,502

bu., of which 5.765.833 bu. were wheat. 0n the corresponding date. 1882. the total

quantity in elevator was 2.518.000 bu., and of wheat. 1.181.235 bu.

- The Mlllers' National Association. under date of June 2), estimate that present

indications point to a yield of 358.690.700. bu. wheat in twenty States and one Terri

tory. Dakota. The Oflicial figures for 1882 were 466297.900 bu. showing a shortage this

season as compared with last of 107.600.000 bu., or a little over 20 per cent.

— The Receiver ot the Farmers.‘ Merchants‘. and Mechanics' Savings Bank. better

known as the “ Bee Hive." which failed in ’the savings bank panic here several years

ago. announces that the first dividend will be paid the depositors about Aug. 1. The

dividend will be 10 per cent. and after the payment of another. making 20 per cent. in

all, the aflalrs ot the defunct institution will be closed up.

-— The two Chicago national banks which took 8500.000 5 per cent. Board of Trade

building bonds a few weeks ago. report a rapid sale of these securities, and say it is

themost successful loan they have ever handled. These bonds were first oifered to

the public at 97%; on July 18 the price was advanced to 9.4% and accrued interest. The

authorized issue of these bonds is 81.500011. About $800000 have been issued.

-— The court has recently decided that the stockholders are liable for the stock

of the Manufacturers' National Bank held by them at the time of its suspension.

about nine years ago. Those stockholders who went through bankruptcy since the
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failure of the bank. and the Receiver having neglected to prove up against them. are

not to be held liable. this liability being wiped out by their discharge in bankruptcy.

Transfers of stock made after the bank closed are declared void. The case is to be

referred to a Master in Chancery, to report the amount of debt and the assessment

necessary. The original liabilities of the bank were about 3350.000. It is estimated

that an assessment of nearly 90 per cent. will have to be made on the solvent stock

holders to meet the deilciency.

— The Chicago Board of Trade firm of McGeoch. Everingham & Co. failed on June

15. and the great attempt to corner the lard market was at an end. The aggregate

liabilities of the firm were about $6,000,000. the excess over assets being about

$1,400.000. The aflalrs of the firm were placed in the hands of a receiver. and five

weeks after the failure the creditors were paid 50 cents on the dollar. the amount

they agreed to accept in settlement of their claims. The cost of settling this vast

estate was less than $20,000. It the concern had been taken into the courts. the

“law's delay " and the expenses of litigation would probably have eaten up so much

of the property that the creditors would have received little or nothing, and that

only after a long series of months. and perhaps years. Mr. John R. Bensley. the

Receiver. has been Justly complimented for the care and skill he has exercised in

securing such a good and quick settlement.

CHICAGO BANKS.—CAPITAL AND Susanna. Quora'rroxs or Sroca. Arm Las'r

Divmsan.

Following is a statement showing (l) the Capital and Surplus oi' the Chicago banks

on and since June 22. 1888 (the date of the last oilicial statement), (2) the bid and asked

price oi’ their Block and, (3) the raw and date of last dividend. The Surplus includes

the undivided profits. The Clearing-House banks are indicated by a star (').

 

DIV'D JULY1.1883.iLas'r DIV'D.

Carr- Soa- PAYA- F—J—s ,_--_

BANK Tina. PAR. ran. PLUB. nna. Bid. Ashd Rats. mu.

'Chicago National Bank. .... ..100 $300,000 858.810 J 6: J 181 i . . . .. 1

‘Commercial National.. ..100 500.000 6.’ .836 J & J 240 . 0 July. '83.

'Ccrn Exchan a Bank. ...... .. 1.000.000 680,000 . . . . . . . . . . . . . . . . .. .. 6

'Continental ational.... ....100 2401M 48.505 . . . . . . .. 145 150 I

Drovers‘ National .. . .. . ....100 100.000 3.067 J & J . . . . . , . . . . .. I

I'First National. .......... . . ..100 3.000.000 470,008 guar'y 225 . . 2 July. ‘8.

‘Hide 6; Leather National. . . ..100 300.000 08; T uar‘y 135 . . . . 2 July. '6.

‘Hibernian Banking Co ..... ..100 111.000 . . . . . . . . .. Jan. 135 . . . . .. 4 Jan.. '

'Home National . . . . . . . . . . . ....100 250.000 111.594 J 61 J 13) 140 I

iliinois Trust 8; Savings... . . . . 100 500.000 .0111) J 8: J 170 4 July. '83.

International Bank . . . . . . . . . . .100 500.000 20.000 J 8: J 110 115 4 July. ‘8.

'Merchants' National ........ ..100 500.000 043.340 2 800 .. . .. 10 an.. ‘83.

'Merchants' Loan & T. 00.. . . .100 2.010.000 . guar'y 200 215 8 July. ‘33.

'National Bank of America . . .100 1.000.000 180.410 & J 145 .... . . 4 June.'83.

'National Bank of Iiiinois.....100 1.000.000 322.340 J 8: J 145 .... .. 4 July. 8!.

'North-Weatern National... ..100 MJDO 110.888 J 8: J 310 .... . . 50 Mar" .

Prairie State Loan & Trust.. . .100 100.000 5.000 J & J 135 .. .. . 5 July. '88.

'Preston. Kean 6t 00. ........ . . 200.000 87.498 . . . . . . . . . . . . . . . 'i

I"I‘rltderl' Bank.. . . . . . . . . . . . . ..1(X] $0,000 .000 A k F 135 . . . . .. 5 July. ’fi.

'Union National.... 1.000.000 800.000 Quar'y 250 8 July. '8.

Union Stock Yards. Nat'l. .. ..100 500.000 117.681 J &: J 250 .. 5 July, 83.

‘Union Trust Co. . . . . . . . . . ..100 125.000 255.000 J 8: J . . . _ . .l 5

The Bank 01' Montreal. Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions. and do not make a separate loul

report.

tDividcnd toeronths on capital stock. INcw. fiEarnings added to surplus.

1 Not reported.

FRANCIS M. Kmart, who is charged with embezzling $50.00) from his employers.

the Uhicago firm of Preston. Kean 8: 00.. was captured in Callao. Peru. 8. A..and

brought to Chicago by way of the Sandwich lslnnds and San Francisco, arriving on

July 16.

Coun'nmr'nrr 820 bills of the People's Bank of New Brunswick are in circulation

in Nova Scotia. They are raised from $1 notes.
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HE comprehensive table (inset) contained in this number shows

that the total public debt of the United States, less cash in the

Treasury, on‘July 1 last was $1,538.781.825; the annual interest charge

was $51,436,709; the debt per head of the population was $28.41, and

the interest per capita. 95 cents. The total public debt of France at a. re

cent date was 24,002,751,531 francs, 0r (reckoned at 5 francs to the dol

lar) $4, 800, 550, 306; the debt per head of the population was 642 francs,

or $128.40, and the interest per head 23 francs, or $4. 60. The total

public debt of the United Kingdom of Great Britain and Ireland was

£763.045,940, or (reckoned at $5 to the pound sterling) $3,815,229.700.

As the population was not much over 35 millions, against over 50 mil

lions here, it may be readily seen that the debt per capita was many

times the amount shown for this country. The annual charge for in

terest and management of the debt was £29,665,945, or $148,229,725.

The public debt of the German Empire proper is comparatively small,

as it was only organized in 1871. The Italian debt was 11.162,561,000

lire, or (reckoning the lire at 20 cents) $2,232,512.200. This does not

include a. loan of 729,745,000 lire issued in 1881-2 for the purpose of

redeeming the paper currency. The population was 28 12 millions.

The Russian debt was 4,480,812,699 roubles, or (reckoning the rouble

at 65 cents) 82.912.528.254. The Spanish debt amounted to 12,503,

327,576 pesetas, or (reckoning flve pesetas to the dollar) $2,500,665,

515. but it was expected that this might be reduced by conversion to

about 81.690.000.000 with an annual interest charge of $47.500,000,

equal to about $2. 67 per head of the population. An important fact

to be taken into account in comparing these amounts is that nearly

every other country is increasing its debt from year to year, while the

debt of this country is being rapidly reduced.

1
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A SUBSCRIBER is “surprised,” in view of the determined stand

which the JOURNAL made in favor of the repeal of the taxes on bank

capital, deposits and checks, that we now “seem to oppose the effort to

abolish the equally burdensome tax on circulation.” No one who has

read the JOURNAL for the past few years will fora. moment accuse us of

entertaining a trace of hostility to the national banks. But, although

we claim to have labored more persistently for the abolition of the

bank taxes than any other publication, yet now we hold that there is

room for doubt it the contemplated agitation is judicious. After a

long struggle the banks have just been relieved from three forms of

onerous tax. Is it judicious to so soon begin a. new contest for the

abolition of the only remaining one ? But, it is claimed that the tax

on circulation is absurd, unjust, and is a deformity in our revenue sys

tem. This sounds like the language of enthusiasm, and not of reason.

The repealed taxes were injurious to the banking and general business,

and their only excuse for being was the urgent necessity of the Gov

ernment. But if the circulation were taxed out of existence, when the

operation was once complete, the banking and other business of the

country would go on much as before. A large portion of the banks

of the country do now, and have since 1863, carried on business with

out circulation. Why should some of the banks be allowed to issue,

and others not, unless the Government is allowed something for the

privilege. It is a. privilege, and one which we believe is paid for in

some shape or other in nearly all civilized countries. It seems to be

one of the most just forms of raising revenue discoverable. At the

same time, however, it is undeniable that the bank circulation cannot

be kept up long under the present conditions. But the best efforts of

the friends of the national banking system should rather be directed to

inventing some new basis for the circulation, than to a futile, and pro

bably disastrous attempt at tax repeal. In conclusion, it may be well to

say that we are supported in this assertion by some of the most experi

enced and judicious banking men of New York.

*M—w

IF the Secretary of the Treasury should ever ask the advice of a

judicious friend as to whether he ought to relieve a stringency in the

money market by’paying out the surplus funds in the Treasury, we

are sure the friend would reply, “ You’ll be blamed if you do ; you'll

be blamed if you don’t.” The circular of August 15th, in which the

Department oflers to redeem 5 million dollars per week of the bonds

embraced in the 12lst call, without rebate of interest, has, of course.

drawn out its share of criticism. But the strictures have in this instance

been most unjust. For instance, one paper remarks: “ It is the same

old story, a flurry in Wall street seems to call for immediate remedial

attention from the Treasury officials.” Now, although there was a

flurry in \Vall street at the time, yet money was easy and there were
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no demands for relief from the Department. But why do we claim

that the Department was right in the present instance ? because it

exactly conformed to a. rule which ought to be recognized by every

one who pretends to write on the subject. As it is, the only rule in

connection with the matter is, indiscriminate condemnation. The rule

we mean is, that the Department should conduct its collections and

disbursements in such a manner as to afiect the money market as

little as possible one way or the other. Let us apply the rule to the

case in question. On July 26, was issued the 121st call, being for the

32 millions remaining outstanding of the 3 1-2 per cent. “ continued"

bonds. The call provided that any of the bonds embraced in it would

be redeemed prior to their maturity upon presentation to the Depart

ment, interest being paid to the date of such redemption. The rea

- son for the latter proviso was that the money was already accumulat

ing in the Treasury. But the demand for money was so slight that it

did not induce holders to redeem their bonds. Therefore the Acting

Secretary issued, on August 15, a circular to the efiect that the bonds

would be redeemed at the rate of 5 millions per week, without rebate

of interest. The Treasury did not lose one cent by the operation, and

it will prevent the money market from becoming stringent through its

agency during the fall.

+

THE Nashville “American” of August 4th contains a communica

tion giving a draft of a great banking scheme, which seems worthy of

notice. It is from Col. Sterling R. Cockrill, Vice-President and

Chairman of the Committe of Ways and Means of the Cotton Planters'

Association. His letter embodies the head notes of his forthcoming re

port to the Association on the question, “ \Vhat shall we do to improve

our condition,” and in reply to the question he recommends a petition

to Congress for a cotton bank. The scheme embraces the ten cotton

States. and includes a combination of cotton mills, cotton planta

tions, and a proposed cotton planters’ bank, as well as the privilege of

using cotton lands as security, and of issuing silver certificates of

deposit. By way of illustration, the Colonel takes his own county of

Jefierson, Arkansas, with an annual crop of 30,000 bales of cotton.

These 30,000 are to be converted into yarn at a mill to be built by the

combination of the planters of that county, and they will yield in the

yarn $75 a bale, realizing in Manchester $2,250,000 in silver dollars

for the whole. This silver is to be deposited in a cotton planters'

bank of Jefferson county, and silver certificates issued for it. The

planters will have thus avoided all middle men and many expenses, and

realized 860, instead of $35 or $40 in the lint. The annual deposit of

$2,250,000, will enable the bank to discount planters’ paper at 6 per

cent. on twelve months' notes, secured by real estate. When the cot

ton is put into cloth by cotton mills, to be erected by the combination,
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it will yield 8150 a bale, which gives a capital of $5,000, 000 on deposit.

In this way it is expected the cotton belt may be made independent of

foreign capital. The above illustrates the working of the scheme

merely in one county, but it is intended to apply to the whole South.

The “ American ” says, “There is nothing chimerical in this scheme.

But it is the only practical method of securing the capital which is

necessary to the desired consummation.”

—-_¢

\VE are sorry to disagree with this opinion. In order to take a

view of the matter in the light of this climate, let us look over the

illustration again. It is, of course, understood that the main purpose

of the plan is to raise capital, or to do without capital a good many

things for which capital is generally needed. First, then, the cotton

raised in Jefierson county is to be worked in a mill built bya combina

tion of the planters; but we are not told where they are to obtain the

capital to build with. Then, having sold the yarn for 2 1-4 million

dollars in silver, the money will be deposited in the Cotton Bank and

silver certificates issued against it. Is the bank to hold the full

amount of silver as a reserve against the certificates as the Govern

ment does against its issue? It is morally certain that the Govern

ment would as soon allow a bank to issue counterfeit money as to

issue silver certificates so as to gain 15 cents on the dollar at the

expense of the community, much less to issue them without a full

coin reserve. The project takes for granted that the money will be

left in the bank to be loaned out to the planters. But if they can

afford to leave the money earned from their crops in the bank, why

borrow from the bank at 6 per cent, or 1 per cent. 7 The idea of any

sort of a bank lending at twelve months on real estate security is

simply preposterous. The bankers and business men of the North are

at one in wishing success to the South, but the scheme proposed will

not be approved by judicious men of any section.

-———o-o—o

THE subject of the coinage of the silver dollar has been written

and talked about until it has grown tiresome, but it cannot be dropped

so long as matters continue as they are at present. Two events bear

ing upon the matter occured during the past month which cannot pass

without notice. First, it has transpired that the silver dollars have

accumulated to such an extent that the storage capacity of the several

mints and sub-treasuries have once more proved insuflicient to ac

commodate them. It has, therefore, been found necessary to make

plans for a new silver vault under the cash room of the Treasury De

partment, capable of holding 23,000,000 standard dollars. Plans are

also being prepared for a new vault at the New Orleans mint. The

silver dollars and bullion in the Treasury on August 27th amounted to
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118 million dollars. There were 74 million certificates outstanding,

leaving 44 millions in silver (fractional currency excepted), the

property of the Government.

—~_@-o*——

THE other matter is more important. There being a demand for

currency in the South and \Vest, Treasurer Wyman has issued a

notice to the effect that if gold coin be deposited with the Assistant

Treasurer at New York in sums of $500 or any multiple thereof, and'

a certificate to that efiect sent to the Treasurer at \Vashington, he

would direct payment of the amount to be made in silver certificates

at any sub-treasury which the depositor might designate, or the certifi

cates would be sent by express by the Assistant-Treasurer named to

any point desired, at the expense of the consignee. The public is also

notified that silver certificates will be furnished in exchange for gold

coin by any Assistant-Treasurer in the United States. The meaning of

this is simple enough. The Treasury wants to induce people to part

with their good’ gold for its cheap paper by oflering a trifle of ex

pressage as a premium. It is only one move in the conspiracy that

has been entered into between the Government and the men who are

interested in silver bullion, by which they are each making a paltry

profit, while the currency of the country is rapidly degraded to a per

manent silver standard.

--——+-+

IT is now morally certain that an earnest effort will be made at the

next session of Congress to have a law passed providing for a Govern

ment postal telegraph system. The chances are now in favor of its

passage, but it is an open question if it would not be better to wait and

see if the competition ofiered by some of the new companies to the

practical monopoly of the telegraph business which has been long en

joyed by a single company, will not give the public all the benefits that

can be expected from a postal telegraph system. Of course, the fact is

not to be ignored that a number of companies have been started in past

years, each in turn loudly proclaiming itsdetermination to never sell out

to the Western Union, and that each in turn has been quietly absorbed

by that great octopus. But it is certain that this process has reached

its limit, and it is doubtful if \Vestem Union stock will bear any more

water. However, it open competition between companies cannot be

realized, then-a Government system or, at least, Government supervi

sion will be indispensable.

“M—

DURING the fiscal year ended June 30, 1883, there was an excess

of exports of merchandise over the imports of $100,683,153, against a

like excess of 825,902, 683 in the previous fiscal year. Here is a differ

ence of 75 million dollars in favor of the fiscal year 1883. But in that
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year there was an export balance of coin and bullion of 83,330,942,

against a similar balance of $6,945,089 in the previous fiscal year.

Judging from figures which very roughly approximate the above

(which are ofilcial), the London “ Economist,” thinks that a specie

movement to this country is probable this fall. But an analysis of the

data may bring us closer to the true conditions. During the first half

of 1882, a balance of merchandise imports of 39 1-2 million dollars was

coincident with a specie export balance of 331-2 millions. In the second

half of 1882, a balance of merchandise exports of 45 1-2 million dollars

was coincident with a balance of specie exports too small to be considered.

Again, in the first half of 1883 a balance of merchandise exports of 46

millions was coincident with an export balance of coin of over3 million

dollars. What is the meaning of these anomalous facts? Why is it

that our excess of imports had to be paid for in hard cash, while our

excess of exports brought no returns in the same shape? The reason

evidently is that our stocks and bonds have been sent from Europe in

large amounts, instead of gold. Nearly every foreign mail brings an

account of the demoralized feeling with which American securities are

regarded abroad. As soon as there is a change in this respect we may

reasonably look for an import of specie.

—-_W_-_

IF it is wondered at that the proposal to divide up the Treasury

surplus among the various States (which has met with much favor in

Pennsylvania) has not been discussed in this publication, the reason is

to be found in the fact that the plan was tried once before, nearly fifty

years ago, an the consequences were so deplorable that every respect

able writer, thh whom we are acquainted, who has treated the sub

ject from that time to this has eondemmed the scheme. There is no

probability that it will be tried again in this century. The State of

Virginia is now putting in a claim against the Treasury for the last

instalment, which it never received under the act of 1836. The Govern

ment had better ask for the 2 millions which it loaned to Virginia at

that time, with interest.

——M————

DURING the first half of 1883 the nine principal joint-stock banks

of London, realized a profit amounting to £644,303, against £656,353 in

the second half of 1882, and £699,182 in the first half of 1882. Last

year was, however, an unusually profitable one for the banks, and the

showing for the past six months is considered a favorable one. The

net profits of the same banks in the first half of 1881 were £574,179,

and in the first half of 1880 £540,186, while during the same period of

1879 they did not reach £500,000. During the past six months two of

the banks paid dividends at the rate of 15 per cent. per annum, two 10

per cent, one 16, one 12 1-2, one 8, one 7, and one six per cent.
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THE PARIS CONGRESS 0F PROVIDENT INSTITUTIONS.

The accounts that have been received respecting the second ses

sion of the Congress of persons interested in provident institutions

(Congrés Scientiflque Universel des Institutions de Prévoyance), which

was announced in our July number to be held at the Palais de Tro

cadéro, Paris, from July 9th to the 16th, represent it as being very

successful. Mons. A. de Malarce, the founder and Secretary-General of

the Congress, writes as follows:

“ Cher Monsieurz—You will receive by this mail a. number of the

journals which give the best accounts of the daily sittings of the

Congress. We much regret not to have met you there. 1‘ * *

“This second session has created a profound impression. More

than twenty-five hundred documents have been sent to the Congress,

which added to the six hundred and thirty documents of the first

Congress of 1878, form a rich collection—a real treasury of knowledge,

as one of the Presidents has remarked. All the States of the civilized

world were represented by statesmen, economists, bankers and officials

of the highest reputation on matters pertaining to the work of the

Congress. Brazil had three representatives—the Baron d'Ourém,

M. de Rosorio, and the Chargé d'Ai’faires of Brazil at Paris, M. the

Chevalier d’Avanjo. Other Brazilians, among them M. J. da Silva

Mello Guimaraes, of Rio de Janeiro, have sent us valuable documents

and memoirs.

The United States, thanks to M. John P. Townsend of the Bowery

Savings Bank, of New York, M. the General John Eaton, President

of the Bureau of Education at Washington, your Minister of the

Interior, and others, have sent or brought a. whole library on _the

provident institutions of the United States, giving historical and

statistical reports on these institutions in the various States of the

Union. I

“All the members have been so pleased with the Congress, its

organization, the discussions, and the documents collected, that they

have expressed the desire to meet every three years instead of five

years. we will see if that can be brought about. If it is, the third

session will be held in 1886, and the fourth in 1889, the centennial of

the great year of liberty, 1789. The President of the Republic, M.

Grévy, being informed of the sitting of the Congress, expressed to me,

on the last day of the session (July 16), through his son-in-law M.

Wilson, his desire to receive the members at the Palace de l'Elysée,
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if they pleased to come. The reception took place at 11 o‘clock the

next day; and on that occasion M. Grévy repeated to me what M.

Gambetta said shortly after the first Congress, in 1878: You have

' here accomplished agreat thing, a work that will result in the practical

progress and well-being of the people, etc.”

The society forming the Congress, was established during the

Exposition of 1878, the real founder being M. A. de Malarce. Some

of its members, world-renowned men, have passed away since the

last meeting; its President, Hippolyte Passy, Michel Chevalier,

Laboulaye, Schulze-Delitzsch, Franz Deak. The new President,

M. Léon Say, touchingly alluded to these losses, and trusted that the

good work would show no lack of energy and good results. He spoke

in high terms of the volume containing the report of the general

meetings as furnishing the very best reading for thinking people—a

regular compendium of the “Science of Savings.” He referred at

some length to the comparative scarcity of the provident habit,

and to the vain hopes held out by professional agitators to the working

classes.

“ So the greatest difficulty for those who are honestly endeavoring

to improve the lot of the poorer classes, is not to establish institutions

and suggest new methods of facilitating savings, but to combat the

idleness and thriftlessness that are encouraged by unscrupulous

demagogues. . . They substitute at least collective for individual

savings.” _

The first sitting was taken up with the speech of M. Léon Say, by

addresses from Mess. Luzzati, de Bruyn-Kops, and with a report by

the Secretary, M. de Malarce. The second and third sittings were

devoted to a thorough discussion of the management of savings banks.

The question of State management was considered, M. Luzzati, now as

some years ago, defending the complete liberty of the banks, but spoke

in favor of postal savings banks. The 670 million lire in the Italian

savings banks were employed as follows:

131 millions in mortgages, 93 millions in loans to townships and de

partments, 26 millions in public funds, 88 millions in Treasury bonds,

39 millions in other public securities, 36 millions in county bonds. 48

millions in commercial bonds and stocks, and 78 millions in discounts

and bills of exchange. It is the free control that the banks enjoy

that allows them such a variety of investments. M. Leon Say stated

that there is no absolute security in the French savings banks, that

the control of the deposits by the Government is an evil, and thpt the

rate of interest paid is too high; that the rate should never be as high

as that paid on the State debt.

Mutual benefit societies were reviewed, and pension funds and

insurance in the last sittings. M. Marco Besso, one of the Italian

delegates, offered a prize of 2,500 francs for the best treatise on life

insurance. The judges will be Mess. Léon Say, Marco Besso, Cheysson,
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Ch. Robert and A. de Malarce. The essays maybe in French, English,

German or Italian, and will be received up to December 31, 1884. _

As we are particularly requested to state the terms of this contest

the subject of the essay is given in full,as follows:—'-W'hat are the means

of spreading life insurance (endowments or annuities for old age,

assurances after death, etc.) among the poorest working people; to ren

der the assurance the most advantageous for the assured, by reducing

the cost to a finimum; to facilitate and popularize regularity in saving

with a view to life assurance 'i

The essays must be marked at the head with some motto, which

shall be repeated on a sealed envelope containing the name and

address of the author, which envelope will not be opened until the

judgment of the committee is delivered. They should be addressed to

Mons. A. de Malarce, 68, rue de Babylone, a Paris.

The volume of transactions of the Congress is in preparation, but

as it will take some time to complete it, M. de Malarce proposes to

soon issue a summary of the work. -

THE PUBLIC DEBT.

The August number of the JOURNAL contained an article entitled

“The Last Fiscal Year,” which showed briefly the changes that oc

curred in the total public debt, the amount and sources of the Treasury

receipts, and the expenditures, during the fiscal year ended June 30, as

well as the changes that had occurred in the Treasury reserve. We

are now, however, able to present a very complete and satisfactory

table which is, in fact, an epitome of the history of the finances of the

Government for the twenty-seven years ended July 1, 1883. It may

readily be seen that some troubleand expense have been incurred in

order to give it in its present form in this publication, but we have no

doubt that its utility to the reader will repay the expenditure.

The figures speak so plainly for themselves that there is not much

room for comment, but it may be said by way of preface that the data

have been all prepared at the \Varrant Division of the Treasury De

partment, and are therefore thoroughly trustworthy. It may be-no

ticed that there is a break in the regularity of the dates, each item be

ing as of July 1 in each year from 1856 to 1883, excepting that under

the year 1865 the date August 31 is interpolated. The reason is that on

or about that date the national debt stood at its highest point, and in

referring to the reduction of the debt incurred by the civil war, corn

parison should be made with the amount outstanding at that time.

Thus, the outstanding principal of the public debt on August 31, 1865,

was $2,844,649,626; on July 1, 1883, it was $1,884,171,728, a decrease

of $960,477,898. The totaldebt, less cash in the Treasury, on August

31, 1865, was $2,756,431,571; on July 1, 1883, it was $1,538,781,825, a
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decrease of $217,649,746. The decrease under the latter head is so

much larger than under the former because the cash in the Treasury

on July 1 last was $315,389,902, against only $88,218,055 on August 31,

1865. The total interest-bearing debt on August 31, 1865, was $2,381,

530,294; on July 1 last it was $1,338,229,150, a decrease of $1,043,301,

144.

Upon examining other particulars we find that the nual interest

charge (exclusive of interest of Pacific Railway bonds was reduced

from $150,977,697 on August 31, 1865, to $51,436,709 on July 1‘, 1883, a

decrease of $99,540,988, or nearly two’thirds. Of course, a large part

of this reduction is due to the payment of bonds bearing a high rate of

interest and the conversion of others into bonds bearing a low rate.

The last two columns are not the least interesting, showing as they

do the debt, less cash in the Treasury, per capita of the population, and

also the interest on the debt, per capita. The debt per capita was re

duced from $78.25 on August 31, 1865, to $28.41 on July 1, 1883, a de

crease of $49.84. The interest per capita was reduced in an astonish

ingly large p’roportion, from $4.29 on August 31, 1865, to 95 cents on

July 1, a decrease of $3.34 per capita, or 78 per cent.

It having already been remarked that the great decrease in the

item of interest is largely owing to the payment and conversion of

bonds bearing a high rate of interest, it only remains to briefly notice

these changes. In 1865 there were outstanding 830 million dollars of

7 3-10 per cent bonds, but they were wiped out in a few years. There

were also on August 31, 1865, 1,282 millions of six per cents, which

amount was swollen to 1,878 millions by July 1, 1868; and, again, there

were at the former date 269 millions of five per cents, which amount

was increased to 712 millions on July 1, 1876. The outstanding re

mainder of these two classes of bonds has, within two years, been either

redeemed, or been renewed at 3 1-2 per cent., and the 3 1-2 per cents

have been in turn either redeemed or converted into three per cents.

As is shown by the table, all the bonds of any importance that

were issued during the war have been redeemed or converted. The

outstanding four-and-a-half per cents first appeared in the fiscal year

1877. They now amount to 250 millions, are redeemable September 1,

1891, and cannot, therefore, be interfered with by the Government be

fore that time excepting at the pleasure of the owners. The outstand

ing 738 millions of four per cents cannot be interfered with until July 1,

1907, unless under a similar condition. The 32 millions of three—ands.

half per cents outstanding on July 1 last, are all calledforNovember 1,

or sooner; leaving 318 millions of three per cents to be gradually eaten

up by the Treasury surplus as soon as the former are disposed of.
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BANKING LAW—LATEST CASES.

REPLIES TO LAW AND BANKING QUESTIONS.

[The Editor of the Law Department of Imonss’ JOURNAL will furnish. on appli

cation of subscribers, further information regarding any case referred to herein, and

will answer such questions in banking law as may be of suilicieut general interest to

warrant publication. A charge is made for special replies when not to be published]

NEGOTIABLE INSTRUMENTsflNOTES TO GUARDIAN—SALE

FOR HIMSELF.

STRONG V. STRAUSS. '

(Supreme Court Commission of Ohio, May 29, 1883.)

The purchaser of a promissory note from a guardian when the note upon its face

shows that it was made to the guardian will acquire no title to it as against the

ward.

A guardian to whom notes had been made as guardian, for the

purchase money of real estate belonging to the ward, sold them for

his own use, and became insolvent. Another guardian was appointed

in his place, and on learning of the disposition of the notes brought a

suit against the maker and joined the purchaser, to restrain him from

paying them. He succeeded in the trial court, but the intermediate

appellate court reversed the judgment. He appealed to the highest

court, which decided in his favor. The opinion was delivered by

Judge Dickman, who said:

The statutes of Ohio, in plain language, give a guardian power to

sell his ward’s personal estate only “ when for the interest of the

ward,” But, it may be well inquired, whether after the ward’s per

sonal estate has been disposed of by the guardian, at the sacrifice of

the ward‘s interest, there can be no other remedy for the ward, than a

removal of the guardian and an action against the sureties ? Is the

property itself to be irrevocably beyond the reach 7 The guardian is

a trustee, and if one buys from him the ward’s personal estate, with

actual or constructive notice that the same is held in trust, and under

circumstances furnishing reasonable grounds to believe that the sale is

not for the ward’s interest, the purchaser can acquire no title to the

property, if the guardian misappropriates the proceeds of the sale. In

such a case, the purchaser is put upon inquiry; he buys at his peril;

he can stand in no better position than .the guardian himself, an

must be held to be a. trustee for the wards. In this case, the defend
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ant, Raphael Strauss, at the time he bought the notes was informed

as to their origin and the title of the real estate mortgaged to secure

them. An inquiry into the title doubtless disclosed the fact, that the

real estate of the wards had been sold, and said notes taken as pur

chase money notes for the deferred payments. The notes on their

face plainly told that they belonged to a trust fund. They were put

by William Rankin, the guardian, into the hands of a broker for sale;

and the defendant purchased them for less than their face value. In

buying them—although executed by a solvent maker and secured by

mortgage——the defendant realized that he-was purchasing at his peril,

and that he was running a risk in taking the endorsement of Rankin

in his fiduciary capacity alone, and therefore required, in addition. his

individual endorsement. In paying for the notes, by drawing his

checks to Rankin individually, and not as guardian, the defendant

contributed to the concealment of the fact that Rankin was receiving

the money as a trust fund. The defendant apparently gave no thought

to the interest of the wards. It is not claimed that he made any in

quiry of Rankin himself, or in any way sought information, as to

~whether the interest of the wards would be promoted or sacrificed by

the guardian’s sale of the notes. It may be said that it would have

been of no avail to make inquiry of the guardian himself, who com

mitted the breach of trust. But, there is much force in the words of

Sir John Romilly, Master of the Rolls, in a leading case, Jones v. \Vil

liams, 24 Beav. 62; “With respect to the argument that it was un

necessary to make any inquiry, because it must have led to no re

sults,” he says, “I think it impossible to admit the validity of this exl

cuse. I concur in the doctrine of Jones v. Smith, 1 Hare 55, that a

false answer or a reasonable answer, given to an inquiry made, may

dispense with the necessity of further inquiry; but,‘ I think it impossi

ble beforehand to come to the conclusion that a false answer would

have been given which would have precluded the necessity of further

inquiry.” We cannot resist the conclusion that the defendant, at the

time he bought the notes, had sufficient warning to put him upon a

more thorough inquiry than that which he is shown to have made.

Thus put upon inquiry, he might easily have removed all doubt and

fortified himself, by declining to purchase the notes, unless the guar

dian would first obtain leave to sell the same, by application to the

probate court. Instead of an unmistakable trust fund to be regarded

as sacred, the defendant treated the notes in the hands of the broker

as ordinary commercial paper. We do not think that the notes in

question should have been so classed. Made payable as they were, to

the order of William Rankin, guardian of the minors respectively

named in the body of the notes, they could not have the unrestricted

circulation of commercial paper, or bills of exchange and promissory

notes negotiable by the law merchant. Far from being treated as

commercial paper bought before maturity, in the usual course of trade,
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for a fair value, we consider it the better rule to hold the defendant as

charged with notice of the peculiarly trust character of the notes, and

as bound to exercise that high degree of caution in. purchasing the

same, which the protection of such trust funds demands. Not long

after the purchase of these notes by the defendant, Raphael Strauss,

the financial condition of Rankin culminated in an assignment by him,

of all his property, for the benefit of his creditors; and no portion of

the proceeds of the sale of the notes has ever been accounted for by

him to his wards, or the guardian who succeeded him.

In the case at bar, we think that the circumstances under which

the defendant came into the possession of said notes and mortgage,

were such as to give him no title to the same, and that he must be

held to have taken the same in trust for the wards.

BANKING—DEPOSIT FOR COLLECTION—INSOLVENCY OF

BANK.

ILLINOIS TRUST AND SAVINGS BANK OF CHICAGO V. FIRST NATIONAL

BANK OF BUFFALO, AND RECEIVER.

(UntiedStaia Circuit Court, N. D. of New York, March 16, 1883.)

Though abank received and collected and then mingled with its own funds, a

draft which was sent for collection and remittance to another bank. when its oillcers

knew it was insolvent and must suspend payment within a day or two. the money

cannot be recovered from its Receiver unless the identical amount can be traced and

distinguished.

A draft was sent by the plaintifi to the defendant bank for collec

tion with instructions to remit the amount received to the Bank of

New York, the correspondent of plaintiff, in the city of New York, for

its credit. At the time the draft was received the defendant bank was

insOIVent and its officers knew that it would be compelled to suspend

payment within a day or two; but, instead of putting the proceeds of
the draft,iwhich it collected, aside, as the special property of the plain

tifi, it mingled the money with its own money. The defendant sus

pended payment on the day the draft was collected, and it had received

on that day from depositors $28,000, and had paid out $61,000. It had

on hand when it opened $40,000. The plaintiff brought a bill in equity

to compel the Receiver of the bank to pay over the amount of the col

lection, $6,527 75. The bill was dismissed on the ground that as the

money received for the collection could not be distinguished from the

money of the depositors, it could not be specially set aside. Judge

Wallace, in the opinion, said: It may be assumed that the First Na

tional Bank of Bufialo was insolvent when it received the draft for

collection; that its officers knew of the insolvency; and that the bank

would be obliged to suspend within aday ortwo; and it may be further

assumed that the bank received the draft merely as an agent to collect it

of the drawers and remit the collected proceeds, when converted into a

draft on New York, to the Bank of New York, to the credit of the com
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plainant. Instead of remitting the proceeds to the Bank of New York

the First National Bank of Buffalo kept them and mingled them with

the general funds of the bank, the draft having been paid in money, and

the money having been put by the bank with its other moneys indiscrim

inately. All this took place before the bank closed its doors or any

proceedings were instituted to compel it to go into liquidation. \Vhen

the title of the Receiver accrued assets came into his hands more than

sufficient for the payment of the draft. \Vhether any of the moneys

collected upon the draft came to the Receiver’s hands could not, from

the nature of the case, be ascertained. It was undoubtedly a fraudu

lent act on the part of the defendant bank, in its condition of hopeless

insolvency, to convert the proceeds of the draft by mingling them with

its own funds so that their identity was destroyed. Assuming that

there was a trust relation between the complainant and the defendant

bank, and not merely the relation of creditor and debtor, it is incum

bent upon the complainant to trace the fund misappropriated by the

defendant bank into the hands of the Receiver before it can charge him

with the duty of recognizing the complainant’s equitable title. There

is an insuperable difficulty in doing this which must defeat the com

plainant’s right to relief. All the moneys and assets of the defendant

bank, when they were received by the Receiver, came to himlas a trust

fund for all the creditors of the bank, without preference, subject to

the prior lieu of the United Statefi, by force of the provisions of the

statutes under which the Receiver was appointed; and it would be a

violation of law upon his part to set aside any portion of these assets

for the complainant, unless its portion is capable of identification, or

of being definitely traced and distinguished from the funds of the gen

eral body of creditors. A cestui que trust, under such circumstances,

must be able to point out his fund, or the proceeds which are specifi

cally derived from it, and trace it through its transformations so as to

show that it is not a fund or product to which all other creditors have

an equal right to resort. From the nature of the fund and the man

ner in which it was appropriated that cannot be done here. Money

ordinarily has no ear-mark. It is not ordinarily the subject of replevin

or detinue. “ The writ lieth not for money out of a bag or chest; and

so of corn out of a sack, and the like; these cannot be known from

others.” Coke‘s Littleton, 286b.

Accordingly the cases hold that if a trustee has converted a trust

fund into money and mingled the proceeds with his other moneys, so

that they were indistinguishable, the cestui que trust cannot follow his

fund into the hands of an assignee in bankruptcy, or of an executor

of such trustee, but must occupy the position of a general creditor of

the estate. Whitcomb v. Jacob, 1 Salk. 160; Trecothick v. Austin, 4

Mason, 29; Ex parte Mordaunt, 3 Dea. & C. 351; Kip v. Bank of New

York, 10 Johns. 63; Bank of Commerce v. Russel, 2 Dill. 215; Re Coan

Manuf‘g Co. 12 N. B. R. 203; Re Janeway, 4 N. B. R. 100. In Story,
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Eq. Jur. § 1259, the doctrine is stated thus: “ The right to follow a

trust fund ceases when the means of ascertainment fail, which, of

course, is the case when the subject-matter is turned into money and

mixed and confounded in a general mass of property of the same de

scription.” On the morning of the day when the defendant bank re

ceived the proceeds of complainant’s draft it had cash on hand of about

$40,000. It received during the day about $28, 000 from depositors, and

it paid out $61,000. Every dollar that was received from depositors

on that day was as fraudulently taken from them asthe complainant‘s

money was from it. Each depositor has, at law, an equal right with

the complainant to insist upon the repayment of the money that be

longs to him; and the same right would exist in equity, except for the

existence of a trust relation between the complainant and the defend

ant bank, which is more theoretical than substantial.

STOCK BROKERS—PURCHASE ON MARGIN—RIGHT TO SELL

—NOTIQE.

COVELL V. LOUD.

(Supreme Judicial Court of Massachusetts, April, 1888.)

A stock bnoker may sell stock bought and carried on a margin unless the margin

is kept good. without notice, when there is a custom to that eflect amongst stock

brokers, whlch is known to the customer.

Action to recover damages for the conversion of stock.

The defendants, who were stockbrokers, bought for the plaintiff,

upon his order, some stock, and they were paid $250 as a margin,

which was to be kept good at ten per cent. above the market price.

Interest was to be paid on the account, and the defendants agreed to

carry the stock. The stock began to decline very soon after the pur—

chase, and, on notice, the plaintiff deposited a further margin; but he

failed to make any deposit when the stock still declined, though he was

duly notified, but asked the brokers to do the best they could for him,

which they said they would do. The stock continued to fall, and the

defendants, a. few days after the request, sold it at the New York Stock

Exchange, without notice to the plaintiff, and the account showed a

balance against the plaintiff. No demand was made for this balance

for some months, and then the stock had gone up beyond the price at

which it was purchased. The plaintifi instead of paying the amount

due the defendants tendered them the purchase price, less the margins

paid, with interest, and demanded the stock; which was refused. The

court on the trial found upon the evidence that at the time of the pur

chase there was a uniform and well-established usage among stock

brokers, which was known to the plaintiff, to sell stock bought on mar

gin at the brokers” board, without notice when the margin was ex

hausted. The defendants asked the court to decide, upon this evi

dence, that the action could not be maintained, but the request was
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declined, and the ruling was made that the relation between the par

ties was that of pledger and pledgee, and that the sale of the stock

without due notice to the plaintifi would constitute a conversion; that

the usage of brokers to sell stock so held, without notice, was illegal,

and that plaintiff was entitled to recover of defendants the market

value of the stock at the time demand was made, less the balance due

with interest thereon. A verdict was given for the plaintiff according

to these instructions, and the defendants carried the case up on excep

tions to the rulings. The appellate court sustained the exceptions,

and in the opinion, which was delivered by Judge Devens, 'said: ’ The

relation of the parties existed by force of a mutual and dependent con

tract by which the defendants agreed to purchase, and hold or convey

for the plaintiff, a certain number of shares of stock, the plaintiff pay

ing a certain sum of money at the time, and agreeing to pay interest

on the sums advanced by the defendants, and in case the stock depre

ciated, to make what is termed “ a margin” of $10 per share in the cost

of the market price of the stock, as that might change from time to

time. \Vhen the plaintiff failed to perform his part of the contract by

making the necessary advances upon demand, the stock having rapidly

depreciated in value, he has no ground of complaint that the defend

ant ceased to hold and carry it for him, and thereafter disposed of it.

We are aware that transactions of this nature have been held

sometimes to make the broker an agent who purchases the stock as

such agent for the customer, and who holds it thereafter as a pledges

for the money advanced for its purchase. Markham v. Jaudon, 41 N.

Y. 235; Stenton v. Jerome, 546, 480; Baker v. Drake, 666, 518; Gru

man v. Smith, 816, 25. But in Wood v. Hayes, 15 Gray, 375, it was

held that a broker who advanced money to buy stock for another, and

held it in his own name might, so long as he had not been paid or t'. n

dered the amount of his advances, pledge it as security for his own

debt to athird person without making himself liable to an action by

his employer, and this upon the ground that the contract was condi

tional to deliver the shares upon the payment of the money. It can

not make any difference that, in this case, a small portion of the money

necessary for the original purchase was advanced by the customer.

If the transaction were treated as creating a pledge, We should

here, upon the facts as they appear, reach a similar result. When the

money to be paid, or the thing to be done, is not paid or performed.

the pledgee may not only dispose of the pledge at public auction, as

provided by Public Statutes, chap. 102, sec. 10 11, but may also do so

“ in any other manner allowed by the contract or by the rules of law.”

Pub. Stat, chap. 102, sec. 12. \Vhen the plaintifl was called upon to

make good his “ margin” by advancing the necessary sums, he told the

defendants that he could pay them no more, and requested them to do

the best they could for him. This was sufficient to give them authority

to sell the stock, if, in so doing, they acted fairly and with proper re
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gard to the interests of the plaintifl. Nothing appears tending to show

that they acted otherwise.

\Ve have not found it necessary to consider whether a usage of

brokers, known to plaintiff, to sell stocks which were carried on a

“margin,” when the customer fails to make the advances agreed, is

to be treated as forming a part of the contract, nor whether a contract

like this of buying stocks on “ a margin” is to be deemed so contrary

to the policy of the law that neither can maintain any action against

the other for breach of it; both of which questions were discussed.

1. NATIONAL BANKS—INDICTMENT AGAINST PRESIDENT

FOR WILFUL MISAPPLICATION OF FUNDS—DISCOUNT

OF HIS OWN NOTE. 2. SAME—DISCOUNT OF NOTE OF

INSOLVENT MAKER. 3. SAME—ALLOWING DEBTOR. TO

WITHDRA‘W DEPOSIT.

UNITED STATES V. BRITTON.

(Supreme Court of the United States, May, 1883.)

The President of a national bank is not liable to indictment as for a wilful misap

plicstion of the funds of the bank, when he has had a note discounted which was

made by a known insolvent maker and then indorsed by himself who was also insol

vent, it the note was discounted by the board of directors, though he was a member

of the board. .

Nor is be liable to a like indictment for a discount by the board of directors of a

note of a known insolvent and indorsed by himself when insolvent. Nor is be liable

to a like indictment because he has permitted a depositor to withdraw the balance of

his account when he was indebted to the bank, instead of applying the deposit to the

payment of such indebtedness.

' James H. Britton, the President and one of the Directors of the

National Bank of the State of Missouri, was indicted, as such Presi

dent and Director, for the wilful misappropriation of the funds of the

bank to a large amount. The indictment, which was brought in the

United States Circuit Court for the Eastern District of Missouri, con

tained three counts, as follows:

1. The first count charged that the defendant, James H. Britten,

on March 24, 1877, within the Eastern District of Missouri, being the

President and a Director of the National Bank of the State of,Missouri,

the same being a national banking association organized under the act

of Congress, “did cause and procure to be then and there received and

discounted by said association a certain promissory note, which

said note was then and there in the words and figures following:

“ $20,835. St. Louis, March 24, 1877. Four months after date I

promise to pay to the order of Geo. F. Britton, negotiable and

payable at the National Bank of the State of Missouri, in St. Louis,

twenty thousand eight hundred thirty-five dollars, for value received,

withour defalcation or discount, with interest, after maturity, at the

rate of ten per cent. per annum.—-J. H. Britton.”

That the note was endorsed as follows: “ Geo. F. Britton.” That

8
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the defendant converted to his own use the proceeds of the discount of

said note, to wit, the sum of $20,251.63; that said note, when so dis

counted, was not well secured; that “ said James H. Britton, and the

said payee and inzlorser of said note, to wit, one George F. Britten,

were then and there insolvent, as he, the said James H. Britton, as

President and Director as aforesaid then and there well knew,” and

that said James H. Britton, by procuring said note to be discounted,

and by applying the proceeds of said discount to his own use, wilfully

misapplied the said sum of $20, 251.63 of the money and funds of said

association, with intent then and there to defraud said association and

certain persons to the grand jurors unknown.

2. The second count charged that on June 2, 1877, within the

Eastern District of Missouri, one George F. Britton was indebted to

said association in thesum of $79,480. 23 as the maker of five promissory

notes then unpaid. That said indebtedness of George F. Britton was

known to James H. Britton, President and Director of said association;

that on said June 2, 1877, said notes were not well secured and said

George F. Britton was insolvent, both of which facts said James H.

Britton then well knew. Nevertheless, said James H. Britton, as

President and Director of said association. did then and there receive

and discount a note for $800, dated June 2, 1877, due and payable on

August 5, 1877, signed by the said George F. Britton as maker, and

indorsed by him, the said.James H. Britton, he being then insolvent,

as he then well knew; that said James H. Britton did then and there

pay out of the moneys and funds of said association, as the proceeds of

said discount, to the said George F. Britton, the sum of $780.45, con

trary to the form of the statute, etc. -

3. The third count charged that on May 18, 1877, within the

Eastern District of Missouri, said James H. Britton was President and

a Director of said banking association; that from April 12, 1873, to

May 18, 1877, one Alfred M. Britton had been continuously indebted

to said association in the sum of $37,122.67, as maker of a certain

promissory note during said period, owned and held by said associa

tion, and was then indebted to said association for interest past due on

said note in the further sum of $4,529.01; that said Alfred M. Britton

was on said May 18, 1877, insolvent; that on the day and year last

named there was in the moneys and funds of said association to the

credit of said Alfred M. Britton the sum of $36,860.45 ; that said James

H. Britton well knowing the said indebtedness of Alfred M. Britton to

said association and his said insolvency, failed and neglected to cause to

be applied to the said indebtedness of said Alfred M. Britton the said sum

of $36,860.45,s0 as aforesaid in the moneysand funds of said association to

the credit of said Alfred M. Britton, and did then and there wilfully permit

said Alfred M. Britton, while so indebted, to transfer and assign said sum

of $36,860.45 to the credit of the City National Bank of Fort Worth,

Texas. “And so the said James H. Britton did wilftu misapply the
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said sum of $36,860.45 of the moneys of said association, with intent

to injure and defraud said association and certain persons to the grand

jurors unknown,” etc. Upon demurrer to the indictment the judges of

the circuit court were divided in opinion upon the question whether

the several counts charged with sufficient certainty an offence under

section 5,209 of the Revised Statutes. The case was taken up on this

certificate of division

The Supreme Court of the United States in sustaining this attack

upon the validity of the indictment, through Mr. Justice Woods, said:

1. It is not alleged in the first count that the J. H. Britton, maker

of the note discounted, was the James H. Britten who was President

and a Director of the association and the defendant in the indictment,

and consequently there is no averment that the maker of the note was

insolvent. Passing by this defect, and assuming that the maker of the

note being the defendant in this case, the gravamen of the charge is

that defendant, being President and a Director of the association, and

being insolvent, procured to be discounted his own note, the same not

being well secured, the payee and indorser thereof being also insolvent,

which he,the defendant, wellknew. The incriminating facts are that the

note was not well secured, and that both the maker and indorser were,

to the knowledge of defendant, insolvent when the note was discounted.

The question is, therefore, presented whether the procuring of the dis

count of such a note by an officer of the association is a wilful mis

application of its moneys within the meaning of the law. We are

clearly of the opinion that it is not. It is not even necessarily a fraud

on the association. One branch of the business of a banking associa

tion is the discounting and negotiating of promissory notes, and this is

to be done by its board of directors or duly authorized officers or

agents. Sec. 5,136 Revised Statutes. There is no provision of the

statute which forbids the discounting of a note not well secured, or

both the maker and indorser of which are insolvent. It is within the

discretion of the directors, or the oflicers or the agents lawfully

appointed by them, to discount such a note if they see fit, and it might,

under certain circumstances, tend to the advantage of the association.

This count does not charge that the note of the defendant was dis

counted at his instance, without the authority of the board of

directors. On the contrary, the charge is that he caused and procured

it to be discounted. This implies that it was done by the directors or

other duly authorized oflicers or agents. It is not alleged that the dis

count was procured by any fraudulent means. From all that appears,

the board of directors, or the officer or agent by whom‘ the note was

discounted, may, upon knowledge of all the facts, in the utmost good

faith and for the advantage of the association, have decided to dis

count the note. The discount may have turned out to be a benefit to

the association, for there is no averment that the note was not paid at

maturity, or that the association suffered any loss by reason of its dis
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count. But whether the discounting of the note was an advantage to

the association or not, and whether the note was paid or not, is im

material. If an officer of a. banking association, being insolvent,

submits his own note, with an insolvent indorser as security, to the

board of directors for discount, and they knowing the facts, order it to

be discounted, it would approach the verge of absurdity to say that

the use by the officer of the proceeds of the discount for his own pur

poses, would be a wilful misapplication of the funds of the bank, and

subject him to a criminal prosecution. The count under consideration

charges nothing more than this against the defendant. We are of

opinion, therefore, that it does not charge an ofience under section

5,209 of the Revised Statutes.

2. What we have said in reference to the first count of this indict

ment also applies in all respects to the second. We are, therefore, of

opinion that it also does not charge an ofience under section 5,209.

3. In respect to the third count we observe that the statute (section

5.130, clause seven) places the conduct of the business of banking

associations with its board of directors or its duly authorized ofllcers or

agents. Section 5,145 provides that the afiairs of each banking associa—

tion shall be managed by not less than five directors to be chosen by

the hareholders. It is alleged in this count that the defendant was

President and one of the directors of the association. But he was

only one of at least five directors. The only duties imposed on him as

President were to certify payments on the capital stock of the associa

tion (see. 5,140), to cause to be kept in the office where the business of

the association was transacted a list of the shareholders (sec. 5,210),

and to verify by his oath the general reports made by the association

to the Comptroller of the Currency (sec. 5,211), and the reports of divi

dends declared (sec. 5,212). It is nowhere averred in this count that

the defendant was the duly authorized officer or agent of the associa

tion, whose duty it was to look after the accounts of depositors, to

apply the sums standing to their credit to the payment of their obliga

tions to the association, or to prevent the withdrawal or transfer of

their deposits while they continued indebted to the association, or that

he was even charged with a general superintendence of the afiairs of

the association. Until it is shown that some officer or agent of the

bank was duly authorized to take charge of this branch of the business

of the association. the presumption is that it was the duty of the board

of directors, and if such was the fact, the defendant was powerless to

prevent the transfer of the deposit of Alfred M. Britton to the credit of

the City National Bank of Fort Worth. At all events, it is not charged

that it was his duty to prevent such transfer, and this constitutes a

fatal defect in the indictment. But even if the defendant had been

charged with the duty of looking after the deposits of debtors of the

association, and of applying their deposits to the payment of their debts.

we do not think that the fact that he permitted Alfred M. Britten
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while indebted to the association to withdraw and assign to the City

National Bank of Fort \Vorth his deposit, would constitute a criminal

misapplication by the defendant of the funds of the association. The

count charges neither application nor misapplication by the defendant

of the funds of the association. It merely charges that he failed to

apply certain funds standing to the credit of Alfred M. Britton to the

payment of Britton’s debt. It charges that he permitted Alfred M.

Britton to do a perfectly lawful act, namely, to withdraw his own

funds from the association and transfer them to another bank. This

might be an act of maladministration on the part of the defendant.

It might show neglect of official duty, indifference to the interest of

the association or breach of trust, and subject the defendant to the

severest censure and to removal from oflice; but to call it a criminal

misapplication by him of the moneys and funds of the association,

would be to stretch the words of this highly penal statute beyond all

reasonable limits. In our judgment the count under consideration, as

well as the first and second, is bad. \Ve, therefore, answer the first,

third, and fourth questions submitted to us by the judges of the circuit

court in the negative.

INSOLVENT BANK—LIABILITY OF STOCKHOLDERS.

MANVILLE V. KARST.

(Untted States Circuit Court, E. D. of Missouri, May 8, 1883.)

A stockholder of a banking corporation who is liableto its creditors cannot defeat

the action of a creditor by confessing judgment to another creditor after an action by

the former has been brought.

Karst was a. stockholder in a bank at Belleville, Illinois, which be

came insolvent, and as he was a shareholder to the amount of $1,200,

under the “double liability” statute of Illinois, he was liable to any

creditor of the bank for- the sum of $1,200. Manville, to whom the

bank owed more than $1,200, sued Karst upon his liability, but before

he could get judgment by default, Karst had confessed judgment to B,

to whom he had gone immediately on being served in Manville’s suit,

and requested him to buy up claims against the bank to the extent of

81,200. This judgment Karst paid to B, and then set up the satisfac—

tion of B’s judgment in bar of Manville’s right to recover. Judge

Treat, in deciding in favor of Manville, said: It appears that both the

defendant and his friend were fully aware of the pendency of this suit,

and they supposed that the subsequent purchase of outstanding in

debtedness, with a confession of the judgment thereon, would operate

not only as a preference of one creditor over another, but also in ena

bling the friend, through the defendant’s co-operation, to defeat plain

tiff‘s rights and possibly make a speculation to the injury of this credi

tor, even if there were no understanding that defendant was to share

in the speculation. The supreme courts of Missouri, and seemingly of
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Illinois, have held that a stockholder, when sued, or before suit, can

pay outstanding demands, and, having surrendered them for cancella

tion, can plead that fact in bar to the extent of the amount so bought

and canceled. The reasons given in those cases for the conclusions

reached are purely technical and not satisfactory, even on technical

grounds, for they ignore the general spirit and purpose of the law of

double liability, and leave the door wide open for fraud. If this court

is at liberty to go behind those decided cases, it would certainly agree

with the appellate court of the fourth district of Illinois—Gauch v.

Harrison, (Wall, J.,)——in which sounder views are expressed—those

more consonant with the purposes of the statute and the right-s of par

ties, and even with technical rules. If a stockholder cannot set off the

debts of the corporation to him, in order to defeat his liability, why

should he be permitted through a friend to defeat a just claim against

himself when sued, by confessing judgment in favor of that friend,

prior to the possible time when the creditor originally suing could ob

tain judgment on a valid demand, except by consent 2

In the absence of proof that the confessed judgment was in whole

or part for the defendant’s benefit, or that the same was collusiver

contrived to defeat the plaintiff, the technical rulings referred to might

be conclusive, although no adjudged cases cover fully the facts and

circumstances under consideration. The salient facts are that the de

fendant was sued by this plaintiff; that he conversed with his friend

on the subject; that they were satisfied of his liability; that it was un

derstood defendant would confess judgment in favor of his friend if he

bought up demands against the bank; that thereupon demands were

bought up at a heavy discount, judgment confessed, etc. Those de

mands were bought from a well-known stockholder who could not use

them in his own case. It may be that the technical rulings of the Mis

souri and Illinois supreme courts might lead to the extent claimed by

defendant, but the views of Judge Wall are far more consistent with

sound law, right, reason, and strict justice. They commend them

selves fully to the judgment of this court. The result is, that judg

ment will have to be entered in favor of plaintiff for the sum of $1,200.

The cases especially referred to are State Savings Association v. Kel

logg, 63 M0. 540; Manville v. Roever, 11 Mo. App. 317; Buchanan v.

Meisser, Ill. Sup. Ct. MS. ; Gauch v. Harrison, Fourth App. Ct. Ill.

MS. ; Jones v. Wiltberger, 42 Ga. 575; Cole v. Butler, 43 Me. 141;

Thompson on the Liability of Stockholders, §§ 424, 425.

It is not to be considered that this court admits that the decisions

of the supreme court of Illinois go to the extent claimed by the defen

dant, but merely that if they do, this court follows, as more persuasive,

the views of Judge Wall heretofore referred to. Were any other views

to obtain than those here indicated, the double~liability clause would

be comparatively futile, for a stockholder could, at pleasure, defeat the

rights of a creditor pursuing him, by securing the intervention of a
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friend, or by transferring his claims which he could not use as a set‘ofi,

and have them made the basis of a suit against himself, whereby the

obligation imposed on him by law would be defeated.

REPLIES TO QUESTIONS.

NATIONAL BANK or was: REPUBLIC, a,

Purnsnsnrnu, AUG. 18, 1883.

Sir :—In “ Table B," at page'640, of your August number, in stating the deposits of

national banks of reserve cities. I think you fail to include the amounts due to banks

and bankers, which so far as the Boston, New York and Philadelphia banks are con

cerned form a large part of their deposits. In Boston and New York Clearing-House

statements, showing net deposits after the daily exchanges, I believe all deposits are

included under the one head of “ Deposits” ; but the Philadelphia Clearing-House re

ports them under the two heads or “ Deposits," and “ Due to Banks," which is per

haps confusing. Respectfully. W. H. RHAWN,

Raonss‘ JOURNAL or BANKING, NEW YORK. President.

Amman—In the first place we beg to say that any criticism or correction

of any statement made in the JOURNAL by any reader of it is always welcome.

The data referred to in the above communication were compiled from the re

ports of the national banks to the Comptroller of the Currency, and not from

the weekly Clearing-House statements. Table “ B" does not include the item

“ due to other banks" in the. case of any reserve city, but, our attention now

being called to the matter, we can see that it it is important that it should be

included, and shall endeavor to give it (under a separate head) the next time

the table is published.

Quastiom—I have some curiosity to know the meaning or the curious English

term used in connection with stock speculation, “ contango." Also the derivation of

“ consols," applied to the British national debt. Can you enlighten me?

Amen—Dealings on the London Stock Exchange are closed, not daily

as here, but on each fortnightly settling day. The contango is the premium

that is paid to the seller for carrying the stock over one settlement and delay

ing the delivery until the next. This is called “contangoing,” and it is fre

quently said that such a percentage was paid for contangoes. Console is the

name given to the leading British funded government security, the fund being

formed by the consol-idation of diflerent annuities.

Question.—I want to get a book that gives a plain account of the movements in

finance and commerce in this country since the Government was started. Is there

any such book that you can recommend ? Sometime ago you noticed in theJOUB-NAL

a “ Financial History of the United States from 1789 to 1880" by Albert S. Bolles. Do

you think it would answer my purpose? I do not care so much what theories the

writer puts forth about the tariiI, etc., so long as he gives facts, and is reasonably hon

est.

Amman—Your question about Judge Bolles’s book is adelicate one for us

to answer. The notice you allude to gave our impression regarding the work

at that time. Take. however, an instance from our later experience. Word

came recently that the affairs of the Ohio Life Insurance and Trust Company

were being finally wound up, after a twenty-five years trustecship. Being

under the impression that it was the suspension of this company which pre

cipitated the financial crisis of 1857, and desiring to refresh our memory on the

matter, we turned to the work mentioned. But, Lo and Behold i We turned
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to the table of contents, and found no allusion to 1857 there. A careful scru

tiny of the index was equally unsuccessful, and it was only after a long search

through the text that the slightest allusion to the crisis of 1857 was found.

There was no information about it that was not (in our opinion) worse than

useless. Comparisons are odious, but we recommend that you look into Pro

fessor Sumner‘s work before deciding to purchase.

anw Onwaxs Narrow“. BANK, }

Naw ORLmnIs, AUG. 18, 1883.

Enrroa Rnonss' JOURNAL or anxmo :

Dear Sin—A national bank has had some of its unsigned circulating notes stolen

from it. The signatures of its otiicers being subsequently forged to the notes, can the

bank be held liable for their payment? Very respectfully.

WM. PALFREY. Cashier.

Amman—Treasury circular of October 28, 1882, says: “It having been

decided that national bank notes, stolen when unsigned, and put in circular

tion with forged signatures. are not obligatory promissory notes of the banks,

under section 5,182 of the Revised Statutes, they are not redeemed by the

Treasurer.” This is the ruling of the Treasury Department on the matter, but

we are not certain that it is final. It is held by some persons that when the

banks whose notes have been stolen go into final liquidation, and make a de

posit of greenbacks with the Treasurer for the purpose, the Treasurer will

probably conclude to redeem all the notes, including the stolen ones. Perhaps

the question will have to be settled by litigation. As the Government will be

the gainerto the extent 0t all notes lost and unclaimed, it has been suggested

that Congress might provide for cases like the above. A prominent bank ofiicer

of New York whom we consulted on this matter was of the opinion that Con

gress had at one time made an appropriation for the purpose, which was ex~

hausted. This appears to be a mistake, however.

Question.—I see you quote “commercial sterling " and “bankers' sterling"ex

change. Please explain the diti'erence.

Amen—Commercial sterling bills are bills drawn by a merchant against

a shipment of goods that he has made, or to settle a balance, or any commer

cial purpose. Bankers' sterling consists of bills, or a bill, drawn by a banker

on his foreign correspondent, or vice rerea, and sold to any one desiring to

make a remittance.

ARKANSAS Bonn Cases—Arguments in the Arkansas bond cases, the

hearing of which by Justice Miller and Judge Caldwell, of the United States

Court, at Keokuk, Iowa, occupied a week, closed on June 23. During the ar

gument Justice Miller stated that the court was satisfied that the bonds were

constitutional and valid, the decision of the Arkansas Supreme Court to the

contrary notwithstanding. As to whether the lien created by the acts ex

tended beyond the income and revenues of the companies to which the bonds

were issued, and whether the bondholders were entitled to avail themselves of

the remedies provided, were the questions which the court desired to have ar

gued. After arguments upon these points the cases were taken udder advise

ment.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Im ortant matters. This Department also includes

General Business News—Notes rom Forei Banking Centres, including Canada—

A Complete List of New Banks, Changes n Ofi'lcers, Dissolutions and Failures—

ing and Monetary Tabies—Bankers‘ Obituary Record, 8w.)

The Treasury Gold and Silver Reserve-A Criticism Answered.—The

“ Tribune‘s" avcrment that the Treasury is gradually decreasing its “ reserve of

gold owned," the falsity of which we took occasion to make very plain last week. We

find repeated in the Joumnn or Bnnxnvo for August, with specification as to dates

and amount of decrease, coupled with the comment that it “is not very assuring to

find that, in spite of an overflowing Treasury. the gold balance decreased over five

millions, while the silver increased nearly eight millions." We refer to this use of

figures, in themselves true so far as they go, to illustrate the superficial, devious,

reckless manner in which the metallic money question is habitually treated here in

New York by writers more or less influenced by the banks. Just the least bit of

candor might have led the “ Bankers' Journal" to mention the fact, that while the

gold owned by the Treasury was, say $5,206,171 less on the first day of July, 1883, than

it had been on the first day of July, 1882, it was chiefly because the Treasury Depart

ment during the intervening twelve months had elected to pay oi! $187,823,091 in gold,

including about $18,000,000 paid during the one month of June, 1883. A little more of

the spirit of candor might have caused another pertinent fact to be brought into day

light, namely, that of the gold owned by the Treasury on the first of July, 1881. about

$20,000,000 had accrued directly from the sale of silver certificates by the Treasury.

And a little more reflection and less haste in making an unfavorable, uncandid show

ing against the coinage of the silver product of the country, might have prevented

our contemporary from reaching the really unfounded conclusion that the condition

of the Treasury is “ not assuring " and that the Government is losing gold. For, as

we showed last week, there was $208,200,825 in the Treasury on the 17th of August, of

which the Government owned $55,264,875. It is said to be " a poor rule that does not

work both ways.” If, as the JOURNAL or BANKING fancies it it! be “ not assuring "

to find less gold in the Treasury on the first of July, 1883, than there was on the same

day a year before,“ surely on the other hand must be most assuring to find by the

17th of August, 1883, the decrease converted into an increase of $2,787,506,'coupled with

so greats. diminution of the public debt—The Mi'n'ina Record. August 25, 1883.

Among the “ Editorial Comments" in our number for last April we replied

to aprevious criticism of the “ Mining Record," in which the correctness of

some of our statistics was impeached, and it did not see fit to either apologize

or reply. After reading the above and the article criticised over, we see no

more justice, or sense, in the above strictures or the accompanying epithets, than

in those used on the occasion alluded to. If we might be allowed to suggest a

word of advice to the “Record” it would be this: “In argument, you will

gain nothing by throwing hard words at the heads of others who are just as

honest and fair as you are, if not nearly so narrow and bitter.”

The article to which the strictures relate is headed “ The Last Fiscal

Year,” and in it is briefly compared the condition of the Government’s finances
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at the end of the fiscal year (June 30, 1883) with their condition at the end of

the previous fiscal year (June 30, 1882). On comparing the condition of the

Treasury reserve at the respective dates we found it “ not very assuring" that

during the year the gold balance owned by the Government decreased over 5

million dollars, while the silver increased nearly 8 millions. But the " Record"

finds that the gold balance had increased by the 17th of August, some time

after our August number was in the hands of our subscribers. Because we

did not mention the fact of the increase, which occurred after our number

was probably in the hands of the writer 0! the above criticism, we are called

“uncandid ;" we are hasty, and lack “reflection.” The Treasury reserve has

been increasing of late on account of the slow payment of bonds, as our read

ers well know.

But the rest of the paragraph is just as reasonable and fair. It does not

say whether the silver had increased in a larger proportion than the gold by

August 17. The fact of the decrease of the gold reserve during the last fiscal year

was just as little re-assuring, whether it arose from the Treasury’s " electing”

to pay 138 millions in gold, or any other cause. If the silver currency outside

of the Treasury were increased at the expense of gold, we should not consider

it assuring, and we look upon the exchange of silver certificates for gold by

the Treasury as wretched paltering with the currency of the country.

The quarrel of our contemporary with us, with the banks, and about the

whole press of this part of the country, is because we insist upon the fact that

some other interests, besides those of a comparatively insignificant number of

silver mine owners, are worthy of attention.

Commercial National Bank of Reading, Par—The Comptroller of the Currency

recently notified the Directors of the above bank that the capital of the bank was im

paired to the extent of $15,000, and that the amount must be made up according to

law. The board held a meeting and determined to levy an assessment of 10 per cent.

on the shareholders in order to avoid the appointment of a Receiver.

It is reported that this action was no surprise to the business community.

The bank was organized in 1880 by Mr. William Young. of Mifiinburg, who is

now President and who, with other members of his family, held the largest

number of shares. Prominent business men of Reading held the rat. A

large business was done at the start, but trouble between the Reading stock

holders and the Messrs. Young grew beyond reconciliation. A number of the

city stockholders withdrew and organized the Pennsylvania National Bank, a

few doors above the Commercial. The new bank has, it is said, been doing a

flourishing business ever since.

Withdrawal of Clrculatiom—Sandwiohed by a low rate of bonded interest on the

one side and a tax of 1 per cent. on the other, the circulation of the national banks has

become a. very unprofitable contingent, and led in many cases to withdrawals to the

limit of bond deposit required by the Federal Government. Last week the Philadel

phia National Bank had a circulation of SEEM». Since then this has been reduced to

$45,000, and four other banks in the city are in the same position—the Southwark, the

Penn, the Western. and the Commerce. In speaking this morning of these withdraw

als of circulation. President Comegys, or the Philadelphia Bank, said that there was

little or no profit in circulation any more. The profits were practically wiped out by

the low rate of interest on Government bonds and the prevailing tax of 1 per cent. on

every dollar issued. The 314 per cents were payable yet. but they had been called.

This left the banks the 3s, 4s, and 43‘s to bank upon. Banks that happened to have the

4 and 4% per cents were. of course, better oi! than his was. for they realize something

out of circulation. Mr. Comegys referred to the fact of so many New York banks be
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ing without any circulation at all as an instance that the feeling in respect to this

once important branch of the banking business was general. Every bank was re

quired, whetherit has a circulation or not, to deposit in Washington $50,000 in Gov

ernment bonds before it can transact any business, and as the allowance of circulation

was 90 per cent. of the whole amount of bonds deposited, the Philadelphia Bank con

tinued its $45,000 circulation. The bank had previous to this week $250,000 of Govern

ment bonds, but it has since retired $200,000. At one time it had acirculatlon of $1,000,

(Il0.—-Phtl¢ulelphia Telegraph, August 3.

The above emphasizes the fact to which we have repeatedly called atten

tion, that the large banks of the East were reducing their circulation, while

the Western and Southern banks were increasing theirs almost largely enough

to make up the deficiency. But, it is evident that the circulation is not keep

ing pace with the needs of the country, and, besides, the amount must soon be

considerably decreased unless some other means he adopted for securing it

than Government bonds at the present prices.

Consolidation of Telephone Companies.—At a meeting of the directors of the

National Bell Telephone Company of Boston and of the Suburban and Bay State com

panies at Lowell, Mass, on August 4, resolutions were adopted recommending a con

solidation of the companies, the consolidated company to have a capital of $16,000,000.

The terms were subsequently agreed upon, and the following summary has been is

sued: The American Bell Company to have $8,000,000 of the stock and 50 per cent. of

any increase that may be made hereafter. They to waive dividends for three years

for a sum not exceeding $60,000 the first year, $1fl),000 the second and $180,000 the third,

providing said sums are earned over the 6 per cent. dividend, which is to be paid to the

stock representing the property; $1,000,000 of the Bell stock will draw regular din

dcnds the fourth year, and $1,000,000 each succeeding year until all the stock comes in.

in eleven years. They will also have surplus earnings aboveii per cent. after the third

year, not exceeding $180,000 until the ninth year. On the ninth year they will have

surplus earnings not exceeding $120,000, and the tenth year surplus earnings not ex

ceeding $60,000. For this the American Bell Company gives the new company perpet

ual license for all patents they now hold or may hereafter acquire ; also. any of Bos

ton; also, waiving of the claiih to purchase the Suburban Company at cost at the ex

piration of its contract. The earnings of the new consolidated company will exceed

7 per cent. on the present dividend~drawing capital and a quarterly dividend of 1%

per cent. will be paid, commencing October, 1883, for the three months dating from

July 1.

This is only another instance of the rage which has recently sprung up for

consolidating all kinds of business into the hands of large companies. The

ideal in the minds of the projectors is, very evidently, a new Western Union

on a small scale. The capital of the new company, upon which dividends are

to be paid, is $16,000,000, while the total amount invested in plant is said to be

only $5,000,000. In view of facts like this we cannot wonder at the growth!

of the anti-monopoly sentiment, whose blind and reckless course, if unchecked,

will ruin all business, whether honest or dishonest. [Since writing above there

has been some hitch in the consolidation scheme]

Bank Failure-Exemplary Act or a, Son.—0n August 2 the Beaver Savings

Bank, of Thomas McCreery & 00., Beaver, Pa., suspended, with liabilities reported at

$30,000, and assets valued at $12,000. It was rumored that the cause of the failure was

advances made by the head of the firm to the amount of $22,000 to his son. who is a

prominent lawyer of Pittsburgh, and who refused to make the amount good. An as

signment was made to Col. J. Weyand, of Beaver.

The pleasant part of this story came to hand a few days after the above.

Mr. J. H. McCreery, the son alluded to, denies being indebted to his father in

any way except for moneys freely given. At the same time, acknowledging
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higher obligations than those of ordinary business, he has undertaken to pay

all the indebtedness of the failed bank, and to provide for his father. With

this view an agreement was entered into with the assignee by which Mr. Mc

Oreery bound himself to pay all his father’s debts, in amounts not over $100

on August 31; 25 per cent. of the rest in sixty days; 25 per cent. in ninety

days, and the remainder in four months, with interest on the deferred pay

ments. He also agreed to pay his father an annuity of $1,000 during his life.

Silver Certificates Exchande for Gold.—Owing to a demand for currency from

the South and West, Treasurer Wymau has issued the loliowing notioe:——Upon the

receipt by the Treasurer of an original certificate issued by the Assistant Treasurer.

United States, at New York, that there has been deposited with him gold coin in the sum

of $500 or any multiple thereof, payment or a like amount in silver certificates will be

directed to be made by any assistant treasurer of the United States that the depositor

may designate, or the certificates will be forwarded by express by such assistant

treasurer to any point designated by the depositor at the expense or the consignee

Sliver certificates will be furnished in exchange for gold coin by any assistant

treasurer of the United States.

The practice of exchanging silver certificates for gold is not a new one

with the Department, but the above circular is an additional advertisement to

the public. The effect of it is to keep the accumulation of silver coin from

afiecting the Treasury reserve, while it replaces the gold dollars in general

circulation, worth 100 cents each, with silver dollars worth 85 cents each.

St. Alban‘s National Bank, and St. Alban's Trust Company, of St. Alban's,

Vt.—These two institutions suspended on August 0. The Hon. Bradley Barlow. Presi

' dent of the bank was also President and owner of the Southeastern Railway, of

Canada, on which he had expended a large sum with the expectation of selling it to

the Canadian Pacific. Being unsuccessful in this, and being unable to meet his en

gagements, he failed and caused the suspension of the bank. Lawrence Brainerd.

President of the St. Alban’s Trust Company, being a heavy endorser of Mr. Barlow‘s

paper, also failed and made an assignment in favor orphe Trust Company. which was

in turn compelled to suspend. Comptroller Knox went. in person to investigate the

afi'airs of the bank and he authorized the following statement:—“ The bank holds

about $100,000 in assets, cash and notes, which will soon be available. and it is believed

that the remaining indebtedness will be liquidated from other assets and collateral,

and negotiations are now in progress to that end." He appointed George W. Hendee,

Morrisville, as Receiver.

A later statement issued by the Directors of the Trust Company shows

that the failed bank owed it $55,000 secured by its stock; it also held

paper of the Norwood Lumber Company, of New York, secured by an assign

ment of the entire property. The remaining assets are real estate, mortgage,

' notes, etc. The Directors thought that the depositors would be paid in full.

Charles W. Rich was appointed Receiver.

Cecil, “'ard di 00., stock-brokers, of New York, notified the Stock Exchange, on

August 13, oftheir inability to meet their engagements. Their liabilities were stated

at $40,000. An attachment against the firm‘s etfects was afterward granted in favor of

the Wall Street National Bank, for $8,062.50, and another in favor of Kirkland 8: Co..

brokers, for

The failure of this firm is somewhat involved with that of Messrs. E. C.

Stedman & Co. It appears that young Frederick S. Stedman last spring took

securities belonging to his firm and left them as security with Cecil, “'ard 6:

Co., against stock speculations which he carried on through various fictitious

names. The matter is under investigation by the Committee on Insolvency of

the Stock Exchange.
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E. C. Stedman & Co‘s Suspensiom—This firm, of New York StOCK-DX‘OKOI‘B, the

head of which is Mr. E. C. Stedman, sometimes called the “ banker-poet," suspended

on August 15, and made an assignment to Mr. John McGinnis, Jr. Mr. Stedman

arrived in town from his country place a few days before, and found that his son and

partner, Frederick S. Stedrnan, (who is only 24 years of age) had taken a large amount

of bonds belonging to the firm, to use as collateral against stock speculations on his

on account. These transactions (which caused the suspension) had been carried on

through Cecil, Ward & 00., the accounts being kept under several fictitious names.

The young man immediately upon the discovery, went and secured about $67,000 of

these securities, leaving about $30,000 to be accounted for.

Mr. Stedman’s misfortune aroused a general feeling of sympathy, as he is

personally highly esteemed. The schedules that have been filed with the

Clerk of the Court of Common Pleas show the nominal indebtedness of the

firm to be $17,941; actual liabilities, $62,941; nominal assets $91,048; actual

assets, $23,878. The transactions with Cecil, Ward & Co., are undergoing

investigation by a Stock Exchange committee.

Indianapolis Bank Embarrassments.—On August 9, a run was started on the

First National Bank of Indianapolis, and the Indiana Banking Company, which is

situated Just opposite. The cause of the trouble in the case of the former bank was

ascribed to the withdrawal of a deposit of $500,000 by State Treasurer Cooper. In a

few days an arrangement was made by some large capitalists, Messrs. W. C. Depauw,

W. H. English and E. F. Claypole, to assist the bank and place it on a better basis than

before. The capital stock was increased from $400,000 to $800,000. By August 16 the

reorganization ha'i been completed. Mr. W. H. English was chosen President, and J.

W. McCutcheon was continued as Cashier. It is said that the capital is to be further

increased to $1,000,000.

After negotiations extending over some days, it was found impossible to put the

Indiana Banking Company on its feet. and on August 13, John Lenders was ap

pointed Receiver, but he was afterward superseded by William Wallace.

This latter bank is a private concern, the partners being F. \i'. A. Davis,

the estates of W. II. Morrison, and John L. Ketchum, and William Needham,

and Peter J. Banta. The officers attribute the failure to a late investment in

stock of the First National Bank, upon which they are said to have lost $300,

000. It is feared that the depositors will suffer loss, while the proprietors will

be ruined.

American and Canadian Coins.—Thc American half-dollar and quarter-dollar

are taken at a discount in Canada. It Is suggested that business men on this side fix

a date beyond which they will not receive Canadian coins at their face value—Udell

Herald. '

There is great complaint along the lines, the Americans flooding us with their

trade dollars at par, while they themselves will only take them at a discount.——M0n

treal Witness.

It is a pity that so much fuss is made by traders about accepting the minor

coins of the United States in Canada, and of Canada here. As it is, trade is

injured, and no one excepting the money brokers is benefitted. The advice of

the Utica “ Herald" is thrown away, as everyone knows that retail dealers will

generally accept a Canadian quarter-dollar for only 20 cents, whereas the brok

ers pay 24 cents for them. We are sorry for the Canadians, who are being

flooded with trade dollars at par ! We suspectthat the “ Witness" is a " false”

one in this instance.

A Congressman 6n the National Banks-—Several business men of Rockford,

Floyd County, having subscribed $50,000 for the capital of a national bank, applied to

H. W. Weller, Congressman for that district, for a letter recommending their applica

tion to the Comptroller of the Treasury for a charter. Mr. Weller wrote them a letter
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refusing his indorsement, for the reason that he regards the national baukinz system

as a scheme of banking on what one owes instead of what one owns and has a right

to ; as an insidious enemy to a Republican form of government, reaching out to its

probable destruction, and raising in place thereof one akin to that of the British aris

tocracy and monarchy : as a means to put into the hands and keeping of aconsolidatcd

corporate national bank monopoly the entire control of the volume of money, and

thus determining, in a very large degree, the price of labor, the product of labor,

lands and tenements, and other property.-—-Dea Moines, Iowa, Aug. 9.

A respectable contemporary has taken the trouble to discuss the wildly

idiotic ravings quoted above, but we forbear. The one quoted here is a terri

ble example to those who send such men to Congress. But why did the busi

ness men who organized the bank consider it necessary to go to their Congress

man for his recommendation ‘2 Banking under the national system is not such

a monopoly that it needs political influence to enable anyone to carry it on.

The National Banks and the Stock Market's—The Treasury oflicersat Washing

ton say that there is no cause to fear that the recent troubles among stock brokers

will lead to any difliculty with the national banks of the country. The impression

which prevails that these banks hold large blocks of stocks. the values of which are

depreciating daily, is not borne out by the facts. The Acting Comptroller of the Cur

rency says that there is not at present the least foundation for a fear that a panic in

volving the national banking interest is imminent. On the contrary, he says that

there is every reason to believe that the banks hold full and ample securities for—loans

and discounts, which securities will not be aflected by the present fluctuations—Dis

patch, Aug. 15.

The wildly exaggerated reports that have been recently circulated asto the

perilous condition of the banks, have been largely concocted for the purpose

of affecting the stock market. There are certain persons and newspapers that

have for some time past done their utmost to create a panic, and the futility of

their efforts is only an indication of the strength of the situation.

Fifty Years is Banker.—Fifty years ago to-day Gustavus 1“. Davis, now President

of the City National Bank of this city, entered the Phoenix Bank as “notice clerk,"

at which time Charles Sigourney was President, George Beach, Cashier: Elisha Colt.

Teller; Daniel Crowell, book-keeper, and John C. Furber, discount clerk. The Direc

tors were Charles Sigourncy, Henry Shepard, Haynes L. Porter, Norman Smith, Jr..

David C. Collins, Ward Woodbridge, Cyprian Nichols. Edward P. Cooke, Elisha Peck,

Daniel Burgess, and Eli Terry, not one of whom is now living. After remaining six

years in the Phoenix Bank, Mr. Davis went to Litohfleld to fill a place in the branch

there, operated then by that b ink. In 1854 he returned to become Cashier of the City

Bank, of which he has now been President since 1867. His term of continuous active

service is probably longer than that of any other banker in the State, and his experience

covers a great change in the methods and traditions of the business. In speaking of

this yesterday Mr. Davis said that at that time there were only four banks in the city

—the Phoenix, Hartford, and Connecticut River, and a branch of the old United

States Bank. The Farmers and Mechanics' and the Exchange were organized within

about a year. The capital in each of the four was about the same as now. but the

Phoenix reserved $250,000 for its Litchfield branch. Under the old law the State and

charitable institutions could subscribe at par to stock in the banks to the amount of

one-tenth of the capital, and about $200,000 was so held in the Hartford and the same

amount in the Phoenix. This stock could not be sold by the holders, but the invest

ment could be withdrawn on six months' notice. The hours of business were from 9

to 12and 2 to 4; the banks closed for two hours in the middle of the day. Usually

some one Or more of the ofliccrs were in the bank in the evening, and the youngest

clerk was obliged to sleep there. This was Mr. Davis" experience at the outset, and

the first night he dreamed of a robbery with all its details, up to his Journey along the

streets after it was over to notify the bank oflioers. The safe was not completely

locked till evening, when the Cashier attended to it and took the keys home. The
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bank was then in charge of the clerk, and the main dependence for fastening the

doors was on the inside bars. which he put up after locking. The banking capital,

which was $2,250,000, exclusive of the amount kept in the branch of the United States

Bank, has increased to “275,000, and the number of banks from four to sixteen—Hart

ford.(Co1m.) Courani, Aug. 15. -

Comptroller's Report.—It is said that the forthcoming annual report of the

Comptroller of the Currency will show that while the number of banks has been in

creased nearly 2(1), the increase in capital stock paid in has been but $17,000,000. The

capital stock of the banks beginning business during the year has averaged considera

bly less than $100,000. This brings the general average of the capital of the national

banks of the country down to about $220,000. In 1880 they averaged $210,000; in 1875,

$240,000; in 1870, $280,000. The number of banks is now 2,425, and their capital. 8500,

000,000. The deposits are over $1,000,000,000, or double their capital stock. They own

about $400,000,000 of Government bonds, or one-third of the total outstanding bonds.

The capital stock of New York banks is $50,000,000, and their loans and discounts 5&0,

000,000, or nearly five times the amount of their capital stock. The loans and dis

counts of all the banks of the country amount to $380,000,000, or 2% as much as their

capital. The circulation of New York banks is about one-third their capital stock,

while the average circulation of all banks is two-thirds of their capital stock. The

capital of New York banks averages over $1,000,000 each ; those of other leading cities

about $750,000 each. Massachusetts has the largest amount of capital invested in na

tional banks, the total reaching nearly $100,000,000. New York State has about $90,

000,000. Pennsylvania comes next in the list with about $80,000,000. The private banks

of the country number nearly 5,300, with a capital stock of over 8%0,000,000, or an

average of $50,000 each, against an average of $200,000 each for the national banks.

The 8,000 banks of the country have a total capital of $750,000,000, while their deposits

are about $3,000,000.000, or four times the amount of their capital stock.

An Example for Young Mom—Major Lewis Allen, President of the Warren

National Bank, of Peabody, Mesa, completed his eighty-ninth year July 28, having

been born July 26, 1794, at Weston, Mass. He is now the oldest man but one in the

town, his senior being Mr. Joshua Buxton. >

When he was Lyears of age his father died, leaving a family of three children. of

whom he was the oldest. In three years his mother was again married, and became

the mother of nine more children, their father dying when the subject of this article

was 13 years old, so that on him depended in a large measure the support of the whole

family. Young Allen struggled manfully for the family's maintenance, and at the

age of 21 years and fidays, Aug. 1, 1815, he had saved from his earnings $50, which he

put into the shoe manufacturing business.

By his indomitable and untiring zeal, perseverance and honesty, he has risen step

by step in wealth and distinction, till to-day there are few, if any, in the community

who command more influence. He was one of the first Directors of the Warren Na

tional Bank, and was one of the committee who obtained the bank charter. He has

been its President for the past forty years. In 1830, when the town was in its infancy

and when a large undertaking was looked upon as a folly, he built Allen's old block,

and was the butt of much ridicule. The wisdom of his action was appreciated in after

years. Mr. Allen has displayed traits of pluck and enterprise worthy of imitation,

and it is the wish of his townsmen that he may long live to enjoy the fruits of an in

dustrious and honorable life.

Maine Savings Bank Deposits.-An exchange calls in question the wisdom of the

action of the recent Legislature in reducing the State tax on savings banks from 1per

cent. to three-fourths of 1 per cent" and alleges that most of the deposits are made not

by workingmen and men of small means, but by capitalists. The ofliciai statistics,

however, show that 76,602 of the depositors in Maine savings banks had on deposit less

than $500 each, and only 18,887 more than $500, and not one of these more than $2,000.

This would seem to establish the fact that the deposits are mainly the savings of men

of small means. This fact undoubtedly had great weight .with the Legislature, as the

objectof savings banks is to encourage working men to save. Probably hardly any

of the twenty-nine and a half millions of deposits in Maine savings banks would have

been reached for taxation if it had not been put in Maine savings banks, where it paid
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nearly $310,000 taxes last year, and will pay $225,000 next year. Another reason which

probably induced the Legislature to reduce the 4'. II is the fact that, notwithstanding

the economy of the management of our savings banks, yet last year they paid an ave

rage of only 4 per cent. interest on deposits to depositors. after paying the State tax.

—Lewiston (Me) Journal.

The Second National Bank of Warren, Ohio, closed its doors on the afternoon

of August 17, the Cashier, Kirtland M. Fitch, having disappeared, leaving a statement

confessing to a defalcntlon of $80,000, which he had lost in stock speculations in New

York. The capital stock of the bank is $100,0(I), and Fitch‘s bond $21,000. Bank Ex

aminer R. Ellis. Jr., who was put in charge, has informed the Comptroller that the

stockholders will raise $75,000 additional capital and resume business. Cashier Fitch

delivered himself up to the police of Boston, and was taken back to Ohio.

Savings Banks of New York—The following table i of more than ordinary in

terest, showing as it does the gradual accumulation of savings deposits. The table is

compiled from the oiilcial returns of July 1, 1883, and shows, by counties. the number

of banks, total resources, amount due the depositors, surplus held, and number of

open accounts: also, for comparison, totals of the same items Jan. llast:

 

 

 

No. of Total Due Open

Counties. Banks. Resources. Depositors. Surplus. Acc'ts.

Alhany...... ......... .. 10 $20,534,028 .. $18,114,884 .. 82,m,564 .. 36,812

Broome. . . 2 .. 1,828,919 H 1,701,605 .. 127,314 .. 8,22

Cayuga ,. 2 .. 2,921,293 .. 2,0405% 4. 280,701 .. 11252

Chemung .. 1 .. 1,931 .. 071 .. 1,259 N 6

Clinton.. .. 1 .. 725 .. 725 .. .... .. .. 47

Columbia ... 1 .1 1,853,708 .. 1,063,176 .. 190,532 .. 5,384

Cortland _ 1 . r 418,042 . . 392,597 . . 25,444 . . 1,831

Dutchess. . . . . . . . . . . . . . 7 . . 6,718,011 . .. 5,890,591 . . 821,852 . . 18,959

Erie . , . . . . . . . . . . . . . . . 4 - . 26,502,751 . . 23,036,063 . . 3,466,687 . . 64,546

Greene, .. . . . . . . . .. 2 .. 903,324 .. 814,474 .. 98,850 . . 2,915

Jefferson. - . . . . . . . .. 1 .. 1,124,227 .. 1,040,013 .. 58,213 .. 5,343

Kings . . . . . . . . .. 14 .. 81,256,947 .. 70,334,758 .. 10,404,887 .1 192,081

Madison . . . . . 1 . . 547,248 . 517,033 .. 30,215 . . 1,950

Monroe .............. . . 4 . . 21,753,100 . . 19,448,725 . . 2,245,833 . . 39,090

New York . . . . . . . . . . .. 25 .. 207,841,417 .. 231,525,352 .. 36,310,141 .. 593,170

1 . . 554,985 . . 539,901 . . 14,970 . _ 1,855

3 .. 7,151,669 .. 6,041.7 ' .. 1,109,963 .. 19,8?

3 . . 10,828,970 . . 9,581,217 .. 1,246,677 . . 28,448

Orange ............... . . 0 .. 6,382,405 . . 5,579,893 . . 803,011 . . 16,156

Oswego . . . . . . . . . . . . . . . . 3 1,258,093 . . 1,125,828 . . $1,362 . . 5.512

Putnam . . . . . . . . . . . . . . . 1 258,785 . . 214,625 . . 14,159 . . 797

Queens. . . . . . . . . . . . . . . 6 1.539.028 .. 1,372,696 .. 164,550 .. 5,708

Rensselaer. . . . . . . 5 5,935,499 . . 5,099,478 . . 794,221 , . 14,241

Richmond . . . . 1 . . 451,391 .. 390,701 .. 89,690 _, 2,167

Schenectady. . 1 . . 963,655 .. 847,580 r . 116,069 . . 2,494

Seneca . . . . . . . 1 92.836 .. , 90,754 .. 1,431 . . 542

Suflolk ..... .. 3 2,368,392 .. 2,103,183 .. 255,195 .. awe

Tompkins............ . . 1 558,308 . . 510,116 . . 48,252 . . 3,032

Ulster . . . . . . . . , . . . . . . . . . 6 5,013,289 . . 4,639,201 . . 371L888 . . 12,940

Westchcster... . ..... .. 9 6,149,454 .. 5,567,617 .0 581,748 .. 17,944

Totals for the State,

July 1,1883 . . . . . . . ..126 .. 8483602008 $420,831,007 .. $@,114,693 1,119,512

Totals for the State

January 1, 127 .. 472,927,318 412,147,276 .. 00,630,886 1,095,871

Increase in 0 months. . .. $10,734,690 $8,683,781 $1,483,w7 23,541

Irnms FROM THE Extrema—The semi-annual report made by the Superinten

dent of the Bank Department of the Savings Banks of New York State, showing the

condition on July 1, 1883, yields the following particulars :—There are at the present
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time 25 savings banks in the city of New York, though one of the number—the

Equitable-has onlya nominal existence. During the six months the American

Savings Bank, authorized by the Bank Superintendent Dec. 31,1882, entered upon

active business. The only other change during the same period was the voluntary

closing of the Morrisania Savings Bank, which was etl’ected by a resolution of the

Board of Trustees of the bank adopted Nov. 17, 1882. Its depositors, so far as the

same could be found, were paid in full, and the unclaimed balances, amounting to

$842.74, were on June 30, 1883, deposited with the Bank Superintendent at Albany as

required by chapter4090f the Laws of 1882. Such balances will be paid to the de

positors entitled to receive the same upon receipt at the Bank Department of the

depositors‘ pass-books.

Since the passage of the General Savings Bank act, in 1875, only seven new savings

banks have been authorized in the State, two of which forfeited their privileges

through failure to begin business within one year, the period fixed by law.

The number-of banks in the State is 128, there being no change except in the City

of New York. The banks of the City of New York on July 1 held $231,525,362 of de

posits, being an increase during the six months of $6,002,438. The deposits in the

State were $420,&31,0(fl, an increase of $8,683,731. The increase in deposits from Jan. 1,

1882. to July 1 of the same year was $12,910,945. The aggregate resources of the banks

of the State are $488,6K2,008; of these the City of New York has $267,841,417. The sur—

plus in the State is $62,114,603; in New York City, $30,310,141. The total number of

open accounts in the State is 1,119,512 ; in New York City, 503,170. In the State during

the six months, 120,744 accounts were opened and 105,102 closed ; in New York City,

65,475 opened and 51,659 closed.

The deposits received by the banks of the State during the six months aggre

gate 880,776,781, of which $86,765,716 were received by the banks of the City.

During the same period $79,148,054 of deposits were withdrawn from the banks of the

State, of which sum $34,598,671 was from the banks of the City of New York. The

total expenses of conducting the business of all of the banks 01' the State was

$887,042, of which $327,852 was expended by the banks of the City of New York.

A Check on a Shingle.—Joseph C. Palmer, a California pioneer, and at one time

a banker and politician, died recently at Oakland at the age of sixty-three. Mr. Pal

mer, in the early days of California, was a member of the firm of Palmer, Cook & Co.,

a bank which did an immense business, and whose influence was felt throughout the

State. To show his readiness to adopt original methods in emergency, it is related

that oncea depositor called to draw a large sum of money (twenty-eight thousand

dollars) from the bank. Mr. Palmer's consent was necessary, but he had been called

away to attend to some duty in a lumber yard a mile or more from the bank. Thith

er the depositor hastened, and made known his wants and the necessity 01‘ having

them attended to at once. Mr. Palmer could find neither pen, ink, pencil or paper.

But without a moments’ hesitation he picked up a shingle, borrowed a piece of red

chalk, and with it wrote a check on the shingle in large and distinct letters for twen

ty-eight thousand dollars. This was good when presented for all the money the de

positor had in the bank, and it proved an exceedingly good advertisment for Palmer.

1t gained confidence for the original genius of this great banker, whom over; body

admired and trusted.

Receipt of Deposits by an Insolvent Banker.—An important case was concluded

on August 28, in the District Court at Wyandotte, Kan. John Harris & Co., bankers, of

Oiathe, Kan., failed recently with $80,000 liabilities and merely nominal assets. John

Harris was indicted under a recent statute making it felony for a banker to receive

deposits knowing his bank to be in a failing condition. A change of venue was taken

to Wynndotte, and the defendant was found guilty upon the first of five present

men ts. The extreme penalty is five years“ imprisonment.

Texas Banks.—There are twenty-one national banks in Texas with an aggregate

capital of $1,955,000. The two principal banks are the San Antonio, and the First Na

tional of Galveston. Only one national bank 01‘ Texas has gone into liquidation un

der the Bank Act, viz. : the National Exchange Bank of Austin, which had a capital

of $100,000 and an issued circulation of $31,500. 0! this amount $9,603 are still out

standing. The single failure was that of the First Nationai of Dallas, which failed in

3
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1878 with liabilities of $73,801. Thirty-seven per cent. of this sum has been paid over

to creditors. Sixteen of the national banks gave dividends last year, the average be

ing 8 per cent. Their net earnings amounted to $320,176. In addition to the national

banks there are 188 other banking institutions with an aggregate capital of $4,686,t43,

having some 15 millions on deposit. There are 15 State banks, with a. capital of $1,

978,079, and deposits of $3,357,246. Of private banking-houses there are 123. Capitol,

82,713,364. Deposits, $7,224,606.

Foreign Itema—A great enterprise is spoken of by Mess. Portalis Freres. of

Paris. They promise to form a large Public Works Company in La Plain with a capi

tal of 100 million francs. Railways would be built, docks made, &42. Finally an issue

bank and a lottery would be established.

In the Oriental Republic an international banking syndicate has undertaken the

unification of the debt, the basis of 65 per cent. having been accepted by the Govern

ment. The conversion will be effected at various rates for the dilfereut securities.

A proposition has been made to the Brazilian Government for the redemption

of the paper currency, based on the farming out by a private company of the Dom

Pedro 11. line of railway. The company would hand over £8.300,000 to the Stale, and

thus redeem 04,065,001 of mllreis, which sum constitutes one-half of the unconverti

his debt.

Extensive forgeries of bank notes are reported from Italy. it is said that ltallln

cities are infested with dens of forgers. The Wilcox process has been adopted by the

German Government.

Counterfeit Tennessee Bank Notea—A large number of the notes of the Bank

of Tennessee that have been presented to the Funding Board at the Capitol have been

found to be bogus and worthless. The most of these were put in circulation by one 9

R. Clay Crawford, who was an officer in the Federal Army during the war, and took

possession of the effects of the Bank of Rogersville, a branch of the Bank of Tennes

see. Finding there a large number of sheets of the notes of the Bank of Tennessee

printed from the steel plates, but unsigned, be forged or had forged the names of

some of the officers of the bank to them, while others were signed with fictitious

names by Crawford's friends. It appears be divided these notes up among his friends,

who, with himself. passed them wherever they could in Tennessee. For this he was

tried by court-martial and cashiered. The public are warned against these notes.—

Nashvlllc American.

An Honorable Tmnsactlon-—Gcorge William Ballou, the head of the New York

and Boston banking-house which suspended payment yesterday, was formerly Cash

ier of the First National Bank, of Greenfield, and is personally known to the oficerl

of the Third Naiimml Bank, of this city, by reason of a certain specially honorable

transaction. While living at Greenfield he became indebted to the Third National for

$500 through the indorsement of another man‘s note. He was poor and unable to

pay, and the bunk sir-d him; but the case was thrown out of court on account of

some informality. Mr. Harris, the Cashier and manager of the bank, supposed that

the money was lost, until several years later, after the debt had become outlawed,

Mr. Ballou, who had prospered meantime, called on him one day and insisted on pay

ing up the full amount, with interest—Springfield (Mesa) Republican. August 15.

George \V. Ballon & 00., of New York and Boston.—Tho most startling of the

surprises that occurred in financial circles during August was the announcement of

the suspension of this firm on August 14. The firm was known to be wealthy, their

capital being recently reported at $750,000 to $1,000.11”, but the ruinous fluctuations

in the stock market that occurred at that time caused them heavy losses and threw

their aflairs into embarrassment. The assignee is Theodore M. Nevins. The Boston

“Transcript” of August 30, says: “The liabilities of the house are to-day. as they

were when it suspended, $3,000,000,nnd were a month before the suspension $4,000,011),

which shows that the house has been rapidly liquidating. Despite this rnpid liquida

tion the house can make a fair exhibit to-day."

All About... Quinton—The Cashier of the Farmers“ National Bank of Bucks Coun

ty (Pa), recently received a remittance of $1,000 in silver from the Treasury Depart

ment at Washington. The remittance was found to be 25 cents short, and Treasurer
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Wyman was at once notified. A prompt reply inclosing a 25-cent piece was received.

in which, as showing the strict watch kept by the Treasury Department over its cash,

the following from Treasurer Wyman‘s letter is interesting: “ At the conclusion of

the examination of the moneys in this oiiice last month a fi-cent piece was found on

the floor of the silver vault, which the examiners were unable to account for. It is

supposed that in weighing the coin this piece must have accidentally dropped on the

floor and was not observed at the time."

How a Safe was Robbed—At a London West End establishment lately a burglar

was caught red-handed in the strong room opening a safe containing a fortune, with

a key as perfect as though it had been made originally for the lock. The man was

convicted. and his prosecutors, out of curiosity, begged him to tell them how he got

the key. “ Nothing easier," he replied. " We knew who carried ihB key and what it

was like, so me and my pals we gets into the same carriage with your manager when

he‘s going home by rail. One of us has a bag which he can't open. Has any gentle~

man got a key? Your manager produces his bunch. And my pal he has wax in his

palm, and takes a likeness oi the key of the rate while seeming to open his bag.

There‘s the secret for you."

State Bank of LaCrossO is the title of a new State bank which succeeded to the

business of the banking-house of Holley & Borresen, of La Crosse, Wis, on August 1.

Following are the Directors: D. D. McMillan, J. M. Holley, E. N. Borresen, G. H.

Ray, J. W. Weston, A. Saizcr and G. Goddard. The Directors have elected the follow

ing oiiicers: President, D. D. McMillan; Vice-President, E. N. Borresen; Cashier, J.

M. Holley. The change was made for the purpose of introducing new capital into the

business, and increasing its facilities. The management remains unchanged, how

ever, and we are assured that it will follow the safe and honorable course which ithas

pursued hitherto.

United States Bonds Held Alumni—According to an estimate made, at least

53(1),GX),000 of the national debt is held in Europe. The Treasurer sent $188,275 to for

eign bondholders direct last quarter—870.946 to the holders of 4 per cents, $48,268 to

holders of 4% per cents, $4,830 to holders of 3 per cents, and $60,227 to holders of 3%

per cents. This sum represents about $80,000,000 In bonds, and if it is true that 40 per

cent. of foreign owners receive their interest through American agenls—and that is

believed to he a liberal estimate—about $300,000,000 oi' the national debt is held across

the water. or less than 20 per cent. There are over 60,1110 .accounts on the Register's

books.

Assignment of Registered Government Bonds.—The Treasury Department at

Washington is receiving daily called bonds bearing assignments witnessed by Cashiers

or Presidents of national banks, but not verified by the bank‘s seal. Heretofore the

signatures of bank oiiicers have been certified by Treasury oflicials after comparison

with the signatures on file in the allies of the Comptroller of the Currency and known

to be genuine. It has been decided, however, that thi practice involves too much

risk, and hereafter when the seal of the bank is missing the bonds will be returned to

the senders

Mexican Notes.—One of the latest curiosities in the Texan monsy market is the

introduction of Mexican bank notes as a part of the currency. The denominations

of these notes range from 25 cents to 81,000 and pass current at the same rate as Mexi

can silver money. The first paper money ever issued in Mexico was in the present

year. 1

The principal owner of the Bank of Cheney, W. T., which lately suspended,“

John C. DaVenport, and it is thought that he has property sufficient to pay all liabili

ties.

The St. Paul National Bank, St. Paul. Minn., has been opened at the corner of

Fifth and Jackson streets. The woodwork oi’ the banking-room is ash, trimmed

with cherry, and the furniture of the latter. A new steel vault of 10,000 pounds

weight is being made in New York.

A Charity Bank—There has been formed recently :1 Savings Bank plan by the

Detroit Association of Charities. Pass-books are given out and deposits as low as the

cents are received; 4 per cent. interest is paid on all amounts of $1 and upward. It



756 RHODES' JO URNA L. [SEPI‘.,

is proposed also to have the poorer population visited by proper persons who will en

courage them to give a part of their weekly earnings during summer to the bank. Ar

rangements would then be made with wood and coal dealers to supply the poor with

fuel during winter at wholesale summer prices.

The City National Bank, 0! anrcnceburg, Ind., closed its doors on August ll,

owing to embarrassments which are said to have grown out of the u e of its resources

by the Vice-President, Henry Fitch. in his milling business. Upon the statement of

Bank Examiner Hayes, the Directors were notified by the Comptroller that they

might settle up the afl‘airs of the bank in any waythey choose. The Cashier thinks

that the bank can pay 50 per cent. or itsindebt ‘dness in 30 days. and the remainder in

90 days.

The Old Story-~C. E. Luce, the owner of the broken banks of Breckinridge (COL)

and Per-ham (Minn) has made a statement that his assets were $40111), while his liabil

flies were only $1,500, but strange to say he did not make out a clear schedule of what

his so-called "assets" consisted of. Mr. Luce attempted too much on a small capital.

It is said that he started two banks on 81,500, besides engaging in manufacturing en

terprisesi

Dakota—The location of the capital of Dakota at Bismarck placed Elijah Collin,

teller of the Richmond National Bank. in a position to make $1(D.t1)0 by simply signing

a deed to some farm property near the town which he had bought only a few weeks

before.

Nathan T. Churchill, who died recently at Woodstock, Vt., was born there in

1795. He was President of the Woodstock Savings Bank from 1858 to 1875.

MISCELLANEOUS BANK ITEMS.

- A new bank building is being erected at East Dallas, Texas. It will be occupied

by Henry Clark.

— Messrs. Schott & Knight, stock brokers, of New York and Philadelphia. sus

pended on August 21.

-— English pennies plated with silver have lately been passed at night upon careless

Bostonians for American halt-dollars.

—- John C. Watson, a well-known stock broker of Boston, suspended on August 8

owing, it is said, to the decline in New York and New England Railroad stock.

— Mr. Preston, Acting-Director of the Mint, has directed that no melting charge

be imposed on trade dollars deposited at the mints on account of sales of silver bui

lion. >

— An inventory of the property of the late Chester W. Chapin. of Springfield.

Mass, gives the valuation oi! the personal property at $1,986,000. and ot' the real estate

at $171,800.

—- Messrs. Kountze Brothers state that forged drafts purporting to he issued by

the First National Bank of Omaha, Nebraska, upon KOuntze Brothers, New York, are

in circulation. '

— The suspension of the firm of Ashton Coates & Co., stock-brokers, of Philadel

phia, was announced on July 21, the liabilities being mostly outside the Exchange,

and amounting to about $10,000.

— John D. Lawier, of Prairie du Chien (Wis). and M. H. Rawiey, of Mitchell, Due

kota, have purchased a controlling interest in the First National Bank of the latter

place. J. F. Kimball is Cashier.

— Bank Superintendent Paine has granted a certificate authorizing the New York

Produce Exchange Bank, of New York, to do a banking busineu, with a capital of

$1,000,”, all of which is paid in.

-—The Georgetown (001.) "Miner" of July 28 says: “ Senator Warner Miller. of

New York, during his visit here this week expressed himself on the money question.

lie is a bi-metalliat. He says that only 15 per cent. of the gold produced in the world
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enters into the coinage. the balance being used in arts and manufactures. Soon it

will all be absorbed by the trades for jewelry. plate. are. Silver will then become the

single monetary basis or standard. Prices will be nominally higher in proportion to

the increased supply of money to meet them. Colorado and the Rocky Mountain

States will thus become the leading treasure vaults of the world." We hope next to

hear from Senator Tabor on wood-pulp.

-- An English newspaper says that United States Treasury bonds to the amount of

£24.000.(I)0 are held by three persons—the Duke of Sutherland. Sir Thomas Brassey,

and the Baroness Burdett-Coutts.

— Mr. H. C. Fahnestock. of the First National Bank, and Mr. J. F. D. IAnier have

become partners in the firm of Winslow, Lanier 8t 00.. of New York, and Messrs. John

W. Ellis and D. B. Saflord have retired.

— The heavy failures in Boston early in August resulted in considerable losses to

a number of the banks. but these were. at first. largely exaggerated. just as every un

favorable event has been recently in certain quarters.

— Sylvester F. Fuller. the runaway Cashier of the Second National Bank of Jeifer

son. Ohio. and H. L. St. John, his assistant, were arrested at Cleveland on August

30. on the charge of stealing WADO of the bank's money.

— J. I". D. Lanier. Lewis Roberts. Homer A. Lattin. Louis B. Strouse and John S.

Baird have been admitted to membership in the New York Stock Exchange. They

are reported to have paid from 823.000 to $2611» for seats.

—'1‘he Osterberg system of clearing stocks has been abandoned after a month's

trial. by the members of the New York Stock Exchange. who agreed to try it. They

could not persuade enough of the members to join them to make it practically availa

ble.

-— The three-thousandth national bank organized was authorized to begin business

on July 12. As the total number of national banks on June 2.! was 2,417. it would ap

pear that583 have dissolved or declined the national system since it first went into

operation.

— The Farmers’ Bank, a private institution. of Richmond. lnd.. closed its doors

on August 16. The deposits were between 840.000 and $50.0“). The directors have

given notice that its aiIairs will be wound up and the depositors will be paid in full

after September 3.

—The Bank of Leadville. at Leadville. 001.. E. L. Campbell. President, George B.

Fisher, Cashier, made an assignment on July 28 to George W. Trumble. The assign

ment has long been anticipated. It is thought that the other Colorado banks will not

be seriously affected.

— Mr D. 0. Mills has presented the State of California with a magnificent piece of

statuary representing Columbus at the Court of Queen Isabella. The work of art is 9

feet high and cost 835.000. It will be placed in the rotunda of the Capitol at Sacra

mento at Mr. Mills“ expense.

— Receiver Williams, of the City Bank of Jersey City. has commenced a suit

against the stockholders to recover 50 per cent. of the amount of stock held by them.

to make up the deficiency due depositors. and another to recover deposits received by

them after the bank became insolvent.

— S. W. Clarkson has been appointed Cashier of the First National Bank of Ann

Arbor. Mich.. to succeed J. W. Knight. resigned. Mr. Clarkson has been Cashier of

the People's Bank at Manchester for the past ten years. He entered upon his duties

in Ann Arbor the first part of August

— Charles H. Gogel. of Baltimore. has been held for trial on a charge of obtaining

512.000 from the National Union Bank on forged paper. This bank. and the Manufac

turers' Bank. the Howard Bank. and the banking-house of Nicholson 8: Sons are said

to hold paper with forged endorsements to the amount of $56,000.

- The story is told that Mr. John W. Shipp, son of the Rev. Dr. Shipp, of Vander

bilt University. while visiting St. Augustine. Fla.. was recently assigned a room in the

Edwards House. Happening toraise one of the pillows of the bed. he was surprised to

see laying before his eyes a plump-looking pocket-book. He opened it and drew out
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a one-thonsand-dollar bill. He then counted thirty-one bills of the same denomina

tion in the pocket-book. Mr. Shipp went down stairs and turned the wallet a id its

contents over to John Edwards. proprietor of the hotel. It ultimately tnmspired that

a Utica banker. and stockholder in the Jscksonvdie. St. Augustine and Halifax

Railroad—NV. Jerome Green—had occupied that room the night previous. and the

money was his property.

— The Denver (001.) “.Tribune" clamors to have the one and two-dollar bills with

drawn from circulation on the ground that they stand in the way of the circulation of

money “which has an intrinsic claim to be called by the name." The “name” by

which many people call the money alluded to is the “ stove-lid currency."

— Mr. Alva Trowbridge has been appointed Cashier of the Bank of North Amer

ica. New York. in place of Mr. F. W. Whittelnore. who has resigned in consequence

of ill health. Mr. Trowbridge was formerly assistant to Cashier White. of the Sub

Treasnry. and has had a long and valuable experience in banking business.

— An action has been brought by Hunter. Keller 6; 00.. against Edwin J. Dun

ning. a note broker of New York. who is charged with having converted to his own

use promissory notes which were placed in his hands to negotiate, to the amount of

91.889. Other charges of a similar character have been made against the same per

son.

— Bernard Phillips. a stock broker and prominent politician, was arrested at

Mauch Chunk, Pm. on August 8. charged with the embezzlement of about $800. which

had been intrusted to him by J. O. Rutter. President of the Miners' Bank of Summit

Hill. He was held to answer at court. He was formerly Recorder of Deeds of Carbon

County.

—- A remarkably flne counterfeit live-dollar gold piece recently stopped in the

Boston Sub-Treasury. and found to contain $4 63worth of fine gold. is supposed by

Treasury oflicials to be a relic of the early mining days of California. when bars and

coins of pure or nearly pure gold were made by the various “ mints" on the Pacific

coast and freely circulated.

-— Counsel for the Receivers of the Barnstable (Mass) Savings Bank has obtained

from the Supreme Court leave to declare a final dividend. When the bank suspend

ed, in May, 1878, its total liabilities were 51.291300. and three dividends. amounting to

70 per cent.. have been paid. The Receivers have now on hand $167,857, and intend to

pay a final dividend of 12 per cent.

— Assistant-Treasurer Acton has appointed Wesley D. Hawkins to the position of

Teller in the New York Sule‘reasury lately made vacant by the resignation of Wil

liam Urban. Jr.. who accepted an appointment in the Custom-House. Mr. Hawkins

had been in the employ of the Metropolitan Bank for twenty years. and is said to be

particularly skillful in the handling of money.

— The failures of W. M. Miller 8: Co. and Edward P. Wetzlar were announced at the

Philadelphia Stock Exchange. in consequence of the break in the market on August

ii. Neither suspension was important. Mr. Wetzlar failed only a few weeks before,

and had recently regained his standing at the Board. The other was a new firm. with

a comparatively small capital. and expects to resume.

-- Chauncey Johnson. the notorious expert bank sneak thief. was recently arrest

ed in Philadelphia on a charge of theft. He oifered to refund the missing amount

rather than be exposed, but a number of detectives and special oflieers from banks

and other institutions were on hand at his examination. He isa man past middle age.

with thin, bony features. and a close-cropped mustache.

— The Louisville (Ky.) “ Courier—Journal" says: “ New men and much capital are

going South; the farmers are changing their methods and diversifying their i'rOPQ',

mines are being worked and great mills erected. This is but the beginning of a new

era, an industrial transformation. in which Louisville should have part. She must

assist in the work if she expects to participate in the benefit."

— A package of bills containing $1,000 was stolen on July 6 from the First National

Bank of Charleston. 8. C. The matter was kept quiet until August 7.when John llobin~

son. colored. the trusted porter of the bank. was arrested. He acknowledged the
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theft and returned about $900 of the stolen funds. Upon the restitution of this sum

he was discharged. and, it is said, will not be prosecuted. Robinson has been connect

ed with the bank as porter for several years, and was noted for his honesty. In 1880,

when John Morgan robbed the bank of bonds, ho was instrumental in catching the

thief.

— A suit has been begun by S. X. Metzger, of Elmira, against D. R. Pratt, Presi

dent of the Second National Bank of that place, on account of notes given by the son

and partner of the i'ormerto Mr. Pratt for the purpose of raising funds to enable

him to speculate in produce in the Chicago market. Rumors of losses by Mr. Pratt

himself caused some excitement in Elmira for a time, early in August.

— J. B. Gardner, a wealthy citizen of Boston, recently deceased, provided by will

that a large sum of money, bonds and other securities, aggregating in value $931,600,

should he turned over to the United States Treasury, to be used in helping to pay the

national debt. The bequest has been received at the Treasury Department, and by

direction of the Register, placed to the credit of “patriotic donations."

—- A bold but unsuccessful attempt to rob Thomas J. Smith, Cashier of the Orange

(N. J.) National Bank, of a vailse containing $12,000 was made on Saturday, July 28, in

the Hoboken depot oi‘ the Delaware, Lackawanna and Western Railroad. Ex-l‘olicc

man Nugent, who was implicated in the robbery of the Manhattan Savings Bank of

New York, and two confederates were arrested. Two of the miscreants were ar

raigned on Monday the 30th and sentenced to ten years hard labor in State prison.

— Mr. Isaac N. Seligman, of the firm of J. a W. Seligman 6: Co., and one of our

NOBt active and rising bankers, sailed for Europe Aug. 18. In a few months Mr. Sel

liilmm expects to form a new, and what we trust will be a very pleasant, partnership.

with the handsume daughter of Mr. Loeb. a well-known New York banker. by Willi-“h

the great wealth of the two families will be united, and, no doubt, their names per

petuated. We wish Mr. Beligman a pleasant voyage across the water, and a happy

"Id Prosperous voyage through life.

— Ear-Governor Page, of Vermont, President of the Butland Railroad Company,

has begun a libel suit for WWO against the Messrs. Clement, bankers, of Butland,

Vermont, and attached the real estate and railroad stocks of the latter. The suit was

brought because of statements contained in a circular distributed to the stock hold

ers of the railroad, to the elect that Page had used a balance of $80,000 of railroad

money without paying interest, and had fabricated a pass-book with the bank to de

ceive the accountant, who examined the books of the railroad.

PRICE FAC'roans.—While only one bushel in seven of the wheat crop of

the United States is received by the Produce Exchange of New York, its trad

8" buy and sell two for every one that comes out of the ground. When the

cotton plantations of the South yielded less than 6,000,000 bales, the crop on

the New York Cotton Exchange was more than 82,000,000. Oil wells are un

certain, but the flow on the Petroleum Exchanges of New York, Bradford, and

Oil City never hesitates. Pennsylvania does well to run 24,000,00 barrels in a

Year, but New York City will do as much in two small rooms in one week, and

the Petroleum Exchanges sold altogether last year 2,000,000,000 barrels.

When the Chicago Board of Trade was founded, its members were required to

record their transactions. The dance of speculation has nowadays grown to be

so rapid that no count is kept of the steps. The board was lately reported to

have turned over as much wheat in one day as the whole State of Illinois har

vests in a twelvemonth. Its speculative hogs outnumber two to one the live

hogs in the United States, and it is safe to say that the board raises tive bushels

0f grain to every one that is produced by the farmers of the West. Securities

have become as staple an article of production with us as wheat, cotton, oil, or

hogs. One million dollars’ worth a day of new stocks and bonds is needed in
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prosperous years to supply the demands of the New York Stock Exchange,

and its annual tranSactions are nearly thrice the taxable valuation of all the

personal property in the United States. One' of the things that would be new

to Solomon, if helived today, is the part played by the modern Exchange in

the distribution of the products of labor, and the redistribution of wealth.

The honest industry that builds up our greatest fortunes is raising wheat and

pork on the Chicago Board of Trade, mining on the San Francisco Stockchange, building railroads in Wall Street, sinking oil wells in William Street,

and picking cotton in Hanover Square. While the text-books of the science of

exchange are describing in infantile prattle the imaginary trade of prehistoric

trout for pre-Adamitc venison between the “ first hunter" and the “ first fish

erman,” the industry of the cotton plantation, the oil-fields, and the farm is

being overlaid by an apparatus of Exchanges which will prove an extremely

interesting study to the Ricardo of, say, the twenty-fifth century. These Ex

changes are the creameries of the world of labor. The prices of the specula

tive wheat and the spectral hog of the board fix those of the real wheat and the

actual hog of the field. The negro planter of Georgia who raises his bale and

a half must sell it for what the Cotton Exchange says it is worth. The man

who works in the ground must take the price fixed for him by the man who

works in the air. No one can understand the “ corner” who does not compre

hend the development and reach of the Exchanges of our time. The manu‘

facture of prices, like other modern industries, is being concentrated into vast

establishments, and these are passing under the rule of bosses and syndicates.

The markets, like political parties, are run by the machine. The people are

losing the power of making prices as well as nominations. The “ Free Break

fast Table" pays tribute to some clique, whether railroad pool, trades~union,

match monopoly, coal combination, pottery tarifi infant, or Board of Trade

corner, on pretty much everything upon it. The cofiee market of the country

has lately gone out of the region of unorganized supply and demand into the

hands of a Cofiee Exchange, with all the modern improvements for speculation.

A price factory to make the quotations of butter and cheese has just been es

tablished in New York. It deals in brokers’ eggs as well as hens' eggs, and

has all the approved facilities to enable it to count and sell the chickens that

are not yet hatched out of eggs that are not yet laid—North American MM.

Tim Gnow'rn or Immense—The Philadelphia " Press" reportsa case re

cently tried before a Common Pleas judge in that city which illustrates the

old adage tha “ interest eats like a moth." The case grew out of certain

financial transactions between one John Kessler, Jr., and Dungan and Steever,

members of the firm of Dungan, Cartwright and Company, contractors for

building the Hoosac Tunnel in Massachusetts. The work involved the use of

large sums of money by the contracting firm, and Kessler was frequently

called upon to endorse their paper. In 1857 Dungan and Stcever gave Kcssler

a judgment bond for $192,428 to indemnify him from loss by reason of a large

number of checks, notes and due-bills that he had signed for their accommo

dation. Two years after the reception of the bond by Kessler, he assigned it

to the use of J. D. Vermilye, and finally Stcever, one of the makers, died.

Several attempts have been made to collect the face of the bond with legal in
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terest. One such attempt was made in 1862, at which time principal and in

terest amounted to $251,080.68. Another revival was made in 1868, at which

time judgment was given for $325,692.83. In 1873 judgment was again ren

dered, and this time for $431,054.47. In 1878, the verdict upon revival was

for more than half a million, and in the recent trial before Judge Finletter, the

verdict was for $734,427.82, principal and interest.

An amusing anecdote illustrating the growth of interest is told of the late

Peter Cooper. He was strongly opposed to the methods of many merchants,

who launched out into extravagant enterprises on borrowed money for which

they paid exorbitant rates of interest. Once while talking about a project with

an acquaintance, the latter said he would have to borrow the money for six

months, paying interest at the rate of three per centum per month. " \Vhy do

you borrow for so short a time ‘I” Mr. Cooper asked. “ Because the broker8

will not negotiate bills for longer." “ Well, if you wish,” said Mr. Cooper,

“ I will discount your note at that rate for three years.” f ‘Are you in earn

est ?" asked the would-be borrower. “Certainly I am. I will discount your

note for $10,000 for three years at that rate. Will you do it ‘2" “ Of course I

will,” said the merchant. “Very well," said Mr. Cooper; “ just sign this note

for $10,000, payable in three years, and give me your check for $800, and the

transaction is complete.” “But where is the money for me ‘2” asked the as

tonished merchant. “ You don’t get any money," was the reply. “ Your in

terest for thirty-six months, at 8 per centum per month, amounts to 108 per

centum, or $10,800; therefore your check for $800 just makes us even. " The

force of this practical illustration of the folly of paying such an exorbitant

price for the use of money was such that the merchant determined never to

borrow at such ruinous rates, and he frequently used to say that nothing

could have so fully convinced him as this rather humorous proposal by Mr.

Jooper.

THE UNITED STATES AND GREAT BRITAIN—THEIR Commaxrrva

WEAL'rH.—According to figures recently compiled by Mr. Mulhall, of the

Royal Society of London, and an eminent statistician, the property of the Unit

ed States, as represented by houses, furniture, manufactures, railways, ship

ping, bullion, lands, cattle, crops, investments abroad, etc., is $42,000,000,000,

which, adding roads, public lands, etc., valued at $7,700,000,000, gives a

grand total of $49,770,000,000 This he states to be more than $9,000,000,000

in excess of the aggregate wealth of Great Britain. The wealth proper of the

latter he estimates to be $38,948,000,000, and the value of English roads, pub

lic lands, etc., $1,700,000,000, making a grand total of “0,640,000,000. The

wealth per inhabitant is $1,160 in that country, against $995 in this. It has

been objected to Mr. Mulhall's figures that the prices of fixed property here are

largely based on fictitious and inflated values. Perhaps, for instance, a fac

tory, coal mine, dwelling, or steamship or railroad would be valued at 50 per

cent. more than the same properties would be worth in Great Britain. This

criticism should be kept in mind when the above suggestive figures are read.

We are, however, gaining rapidly on Great Britain in average as well as aggre

gate wealth.
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NEW YORK CITY NATIONAL BANKS—The following is an abstract of the

reports made to the Comptroller of the Currency, showinir the condition of the na

tional banks in the City of New York at the close 01' business on June 22, 1863.

the number of banks being 48. The figures for May 1, 1888, are also given for

 

 

 

 

 

comparison:

RESOURCES.

June 22, 1888.

Loans and discounts i . . . . . . . . . . . , . . . . . . . . . . . . . . . .. $243.950.868

Overdratts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 138.217

United States bonds to secure circulation. i . . . . . . 18,867,500

United States bonds to secure deposits. . . . . . . . . .. 881,000

United States Bonds on hand . . . . . . . . . . . . . . . . . . . .. 4,028,550

Other stocks, bonds and mortgages . . . . . . . . . . . . .. 13,102,841

Due from other national banks . . . . , . . . . . . . . . . . .. 14,949,683

Duo from State banks and bankers............. .. 3,228,483

Real estate, furniture and fixtures. . . . . . . . . . . . . . .. 10,646,764

Current expenses and taxes paid . . . . . . . . . . . . . . . 1,564,247

Premiums paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 867.345

Checks and other cash items... . . . _ . . . _ . . . 2,011),886

Exchanges for Clearing-house. . . . . . . . .. 67,141,584

Bills of other national banks... . . . . . . . . .. 4.709.660

Fractional currency . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . .. 41,659

Specie, viz:

Gold coin. . . . . . . . _ . , . . . . . . . . . . . . . . . .. $6,541.808

Gold Treasury certificates....... .. 26.477.760

Gold Custom-house certificates. . . fi.lfi9,000

Silver coin . . . . . . . . . . . . . . . . .. 467,310

Silver Treasury certificates 1,220,630 56,836,504

Legal-tender notes . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . 20,671,781

U. S. certs. of deposit for legul-ten'r notes . . . . . . . .. 2,125,000

Five per cent. redemption fund ................. . . 828,070

Due from United States Treasurer.............. .. 488.9441

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . $467,123,583

LIABILITIES.

Capital stock paid in . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $50,350,000

Surplus fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23,492,312

Other undivided profits . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,567,310

National bank notes issued . . $16,557,656

Amount on hand.......... .. 436.260

Amount outstanding . . . . . . . . . . . . . . . . . . . . . . . . . 16,121,395

State bank notes outstanding . . . . . . . . . . . .. 39.085

Dividends unpaid . . . . . . .. - . . . . . i . . . . . . . . . . . . . . . £35,492

Certified checks . . . . ..Individual deposits. .. .............. .. 226,429,204

United States deposits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,526

Deposits of U. S. disbursing oflicers ............ .. $20,594

Due to other national banks ....... -- 4 ........... .. 99,416,926

Due to State banksand bankers . . . . . . . . . . . . . . . . . .. 37,883,546

Total . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . .......... . . $467,123,588

Excess of reserve . . . . . . . . . . . . . . . ..
 

Proportion to liabilities . i . . . . . . . . . . . . . . . . . . . . . ..

M01] 1, 1888.

. . . . . . . gul‘m

1,690,915

43.07“

47,519,346

14,947,899

1,551,011)
 

$45,997,500

402,312

93,750.311

34,521,125

 

$482,751,296

1.”,92'1'

% 46$



1888.] NEW BANKS, CHANGES, ETC. 788

NEW BANKS, CHANGES, FAILURES, ETC.

New National Banish—Tho Comptroller of the Currency furnishes the follow

ing statement of National Banks organized since our last report:

(Names of officers and further particulars regarding new National Banks will be

found under their proper State headings in this list.)

w—Henrietta National Bank, Henrietta, Texas. Capital, $50,000.

m—Iawiston National Bank, Lewiston, Idaho. Capital, $50,000.

3024—First National Bank, Olympia, Washington Territory. Capital, $50,000.

M’s—First National Bank, East Portland, Oregon. Capital, $50,000.

MAB—First National Bank, Perry, Iowa. Capital, $50,000.

3027—1“th National Bank, Taylor, Texas. Capital, $50,000.

aim—Decatur National Bank, Decatur, Indiana. Capital, $50,000.

m—South Branch Valley National Bank, Moorefleld, West Virginia. Capital, $55,000.

aim—First National Bank, Punxsutawney, Pennsylvania. Capital, $50,000.

IIBI—First National Bank, Vancouver, Washington Territory. Capital, $50,000.

wit—American National Bank, Nashville, Tennessee. Capital, $600,000.

m—[eavenworth National Bank, Leavenworth, Kansas. Capital, $100,000.

m—Merchants‘ National Bank, Charlotte, Michigan. Capital, $500M.

3035—National Bank of El Dorado, Kansas. Capital, $50,0(D.

EBB—Corn Exchange National Bank, Chicago, Illinois. Capital, $1,000,000.

m—First National Bank, Ellensburg-h, Washington Territory. Capital, $50,000.

m—First National Bank, Oswego, Kansas. Capital. $60,000.

m—First National Bank, Shskopee, Minnesota. Capital, $75,000.

3040—First National Bank, Manasquan, New Jersey. Capital, $50,000.

3041—First National Bank, Anniston. Alabama. Capital, $100,000.

ALABAMA.

Ammon—First National Bank authorized to commence business. Capital. $100,

000. President, Duncan T. Parker ; Cashier, Oliver A. Elston.

ARKANSAS.

Rosana—Cooley 8t Felker (Bank of Rogers) ; dissolved. W. R. Felker continues.

CALIFORNIA.

S'rOCKTON.—First National Bank; Henry H. Hewlett, President, in place of Frank

Stewart; Phil. B. Fraser, Cashier, in place of H. H. Hewlett; no Assistant

Cashier in place of Phil. I3. Fraser.

COLORADO.

Insao Swansea—First National Bank: paid-up capital, $40,000.

Koxoxo.—-Geo. R. Fisher& 00.; closed on attachment. Liabilities, $11,0(Il; assets,

$20,800.

Manama—Nichols ~§ Wheeler (Bank of San Miguel) ; aboutto discontinue business.
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CONNECTICUT.

WarzanuaY.—Dlme Savings Bank; Henry C. Griggs, President, in place of E. Loav

enworth.

DAKOTA.

Annnnslx.—Hagerty & Pierce ; now Hagerty 6: Marple.

Kmnaua—D. D. Henry and J. W. Orcott are in business here Style, Henry & 0r

cott. '

DELAWARE.

Mmmxrowm—Peopie‘s National Bank; G. D. Kelley, Cashier.

GEORGIA.

Covruo'ron.—W. 0. Clark & Cc. : W. W. Clark, deceased.

IDAHO.

LEWISTON.—Lewlst011 National Bank succeeds John Brearly. Capital, $50,000. Presi

dent, John Brearly; Cashier, Nelson W. Brearly.

Nurse—M. L. Hoyt &' Co. ; succeeded by Ross Carter.

ILLINOIS.

CHICAGO.—-C0rn Exchange National Bank succeeds Corn Exchange Bank. Capital.

$1,000,000. President. Sidney A. Kent ; Cashier, Orson Smith.

Eas'r S'r Lotus—Workingmen‘s Banking 00.; R. J. Whitney, President, in place of

J. Yoch.

Owner—Union Bank of Quincy; E. M. Root, Cashier, deceased.

RO0Dhousm.——Roodhouse Bank; W. H. Barrow, Cashier, in place of R. 8. Worcester.

SYCAmORs.—Sycamore National Bank; Everell F. Dutton, President, in place of Jas.

S. Waterman.

Vu-zxna.—Cohn 81 Poor are reported here.

INDIANA.

Duncan—Indiana National Bank ; voluntary liquidation, August 5, 1883.

Bnazrn.—Brazil Bank ; suspended.

DECATUR—Decatur National Bank authorized to commence business. Capital.

$50,100. President, '1‘. T. Dorwin; Cashier, Gus A. Kolbe.

Inmauarous.—-First National Bank; Wm. B. English, President, in place of A. D.

Lynch; E. F. Claypool, Vice-President, in place of J. L. Ketcham. Capital

increased from $400,000 to $800,4D0.

ludiana Banking 00.; suspended.

LAWRENCEBURGH .—City National Bank; voluntary liquidation, August 13, 1883.

Nw Autumn—Second National Bank; E. B. Lapping, Cashier, in place of M. A. Weir.

M. A. Weir, Vice-President.

RICHMOND.——Farmers’ Bank; suspended.

UNION Ctrr.—Citizens' Bank; Chas. H. Cadwallader, Cashier, in place of E. M.

Tansey, resigned; Geo. N. Edger, Assistant Cashier.

IOWA.

ALTA.-—Parker & Tricknell are reported in business here.

Barnum-L. F. Smith & J. M. Roseberry are now proprietors of Citizens' Bank.

Cashier, J. M. Roseberry. Capital, 57,5“).

DUNLAP.—-Exchange Bank; President, 11. B. Lyman; Vice-President, E. R. Cadwell ;

Cashier, L. A. Sherman.

Manors—First National Bank; Wm. Larrabce, President, in place of H. B. Our

ter.

GREEK.—Soesbe, Shepardson 6t Co. are reported here.

his Mans—Le Mars National Bank ; W. Moreton, VioePreddent.
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PAULIJRA.—Bank of Pauliina has been opened by J. M. Baumann.

Planr.—First National Bank succeeds Geo. W. Blakcslee. Capital, $50,000. President,

Geo. W. Biakeslee; Cashicr, Howard A. House.

SAI.aM.—Bank of Salem; Geo. W. Tyncr, President, in place of Homer L. Bacon.

John Bickslcr is reported in banking business here.

Samar—Osceola County Bank ; C. W. Emmert, Cashier.

Samara—Brown, Metelman 8: 60.; Metelman d: Fraser succeed.

Spun-r Luna—B. B. Van Stecnburg 8: 00.; Samuel L. Pillsbury, Cashier, in place of

Emmet F. Hill, resigned.

Srnswnlnar Fonda—Lovell & Corbett; succeeded by Strawberry Point Bank.

Capital, $50,000. President, G. W. Lovell; ViceJ’resident, B. W. Nowherry;

Cashier, L. F. Carrier.

KANSAS.

Bummom—Merchants & Farmers' Bank. organized under State law, will commence

business October 1. Capital, $50,000. President, J. H. Gresham; Vice~Presi

dent, I. M. Welch; Cashier, G. F. Berry; :ccrctary, W. L. Hamlin.

Galatians—George W. Pye 8: 00. (Cherokee Bank); W. H. Cogshali admitted.

EL Donna—National Bank Oi’ El Dorado succeeds Butler County Bank. Capital,

860,00). President, John Foutch : Cashier, F. P. Gillespie.

Luvanwomn.—~First National Bank; J. M. Graybill, Vice-President ; George Van

derwerkcr, Cashier, in place of J. M. Graybili; Chas. Neely, Assistant Cashier,

in place 01' Geo. Vanderwerker.

Leavenworth National Bank authorized to commence business. Capital, $100411).

President. Paul E. Havens; Cashier, C. Cunningham.

LOUISBURO.—-M. Reed 8: 00.; P. W. Goebel, Cashier, in place of Wm. R. Chaplin.

M0 Con—The Mc Cune Bank is reported here. Capital, $10,000.

MULvm.-The Mulvane Bank is reported here. Capital, $25,000. Cashier, Anson

Skinner.

OSBORNI.—Osborne County Bank; W. H. Burke, President, in place of A. N.

Schuster ; W. F. Earls. Cashier, in place of C. M. France.

0swa00.—First National Bank authorized to commence business. Capital, $00,000.

Vice-President, J. B. Montgomery; Cashier, F. 0. Wheeler.

SlnomcK.—Citizens‘ Savings Bank ; Sedgwick City Bank (incorporated) succeeds.

Sononon Orrin—Solomon Valley nk ; .‘i. R. Gslbreath. Cashier, in place of Henry

C. Hailowell.

MASSACHUSETTS.

BOBTON.—National City Bank ; Samuel R. Payson, President, in place of C. L. Thayer.

SuiIolk National Bank; '1‘. C. Singleton, Assistant Cashier, for months of Sep

tember and October.

George W_m. Baliou & Co. ; assigned.

John C. Watson ; suspended.

PALm—Palmsr National Bank: C. B. Fisk, Cashier, in place of W. C. Dewey.

MICHIGAN.

Arm ARBORo—Fh'lt National Bank; Sidney W. Ciarkson, Cashier, in placs of J. W.

Knight. .

linooxnrx.—Farmers' Bank ; Henry Towle, Cashier.

CHARLO'H‘E.—Mcrchants' National Bank authorized to commence business. Capital.

$50,000. President, P. S. Spaulding; Cashier, G. M. Ely.

Inon Mounrsm.-—C. L. Anderson reported in banking business here.

Lacuna—First National Bank ; M. E. Ramsey, President, in place of A. Walker; A.

Walker, ViceJ’residcnt, in place of M. E. Rumsey.
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hiaucnnsTsR.—Peopls's Bank; W. L. Watkins. Cashier. in place of S. W. Ciarkson.

Mannrrrn.—Flrst National Bank; M. L. Martin. Jr.. Cashier, in place of H. N. Jes

sop.

Mrnnann Cum—M. Anderson 8: 00.; succeeded by the State Bank of Midland.

MONROI.—Iafountaine 8t Lorangcr; assigned.

Rocxronn.—O. F. Hyde & 00. (Rockford Exchange Bank) ; succeeded by J. Docke

ray.

MINNESOTA.

CANNON FALLs.—-Citi1.ens‘ Bank; L. S. Follett. Vice-President. in place 0! W. l'. Tan

ner ; E. M. Le Due. Cashier. in place of L. S. Follett.

FARIBAULT.—-Citizens‘ National Bank ; Ed. 8. Pratt. Cashier, in place of E. P.

Brown.

FALIIHGTON.—Bsnk of Farmington; Geo. H. Hosmer. Cashier, in place of Claus M.

Dittmann.

Frauen—Bank of Fisher; 0. 0. Whited. Cashier. in place of E. G. Willes.

Barnum—Grant County Bank; State charter granted. Capital. 8%.0il). President.

R. P. Wells ; Cashier. E. W. Snyder; Assistant Cashier. A. Wells.

Snaxorns.—Bank oi' Shakopee; succeeded by First National Bank. Capital. $75000.

President. Horace B. Strait; Cashier. David L. How.

German-American Bank; decides not to accept State charter. Will com

menceas a private bank.

MISSOURI.

CAINISVILLI.— Bank of Cainesville has been recently established.

Kansas Cum—Traders“ Bank has been incorporated. Authorimd capital. $60041”.

NBVLDA.——Th0rllt0ll Banking (20.; capital increased from $50.00) to $1001“).

Srmnorrsnn.—Bank of Springfield; F. E. Atwood. Cashier. in place of B. F.

Hobart.

MONTANA.

BILLINGs.—Stebhins. Post & Mund ; now Stebblns. Mund 6: Co.

NEBRASKA.

Manama—National Bank of Ashland; D. D. Cooley. Cashier.

BA'I‘I‘LI CREEK.—Farmers & Drovers’ Bank is reported here. President. H. Chamber

iin; Cashier. J. B. Ross.

Baum; Mums—Geo. A. Brooks 8: Co.ure reported here.

Non-r11 Lour.—Loup Valley Bank: Juo. L. Sears. President; R. S. Sears. Cashier.

(nirvana—Matheson 5: Evans (Oakdale Bank); K. Matheson succeeds.

Muslim—Stuart State Bank is reported here. President. M. R Kinksin; Cashier.

Geo. H. Bowring.

NEVADA.

liaxo.~i“irst National Bank: surplus increased [0 $20,000.

NEW MEXICO.

Dmmo.—Zollars, liafl' & C0. (Bank of Deming); sold out to C. H. Dane.

NEW YORK.

Banana—First National Bank: no President in place of Tracy Pardee; G. B. Worth

ington. Vice-President.

Rasmussen—Bank oi' Hamburgh: President. George M. Pierce : Cashier. H. 8. Spen

cer.
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NIW YORK CITY.—--Thi!‘d National Bank ; Henry A. Smith. 2d Assistant Cashier, pm

tom.

Bank of North America; Alva Trowbridge. Cashier. in place of F. W. Whitte

more.

Badgley & Mead ; dissolved.

George Wm. Ballcu 8: 00.; assigned.

Cecil. Ward dz Co. : assigned.

Gerald L. Hoyt; admitted to Stock Exchange.

Julius Nathan ; name changed to Julius Newton.

Prentiss 8; Staples; dissolved. George H. Prentiss and W. W. Walsh continue

under firm name of George H. Prentiss & 00.

H. Livingston Rogers 6: 00.; H. Livingston Rogers admitted to Shock Ex

change.

A. Schierenberg; sells Stock Exchange seat.

E. C. Stedman ls Co. ; tailed.

W. P. Tuttle ; re-admltted to Stock Exchange.

NIAGARA Fauna—Cataract Bank : Francis R. Delano. President. in place of S. Patte

bonc; Stoughton Pettebone, Vice_President; Alvah Chuck. 2d Vice-Presi

dent; Henry Durk. Cashier. in place of F. R. Delano.

OsnomA.—First National Bank; Van B. Pruyn. Assistant Cashier.

_ NORTH CAROLINA.

Waaaanros.—Warreu Savings Bank ; suspended.

OHIO.

ADA.—W. L. Reece (Ada Exchange Bank); assigned to J. W. Umbaugh. Assets will

probably pay 25 cents on the dollar.

Anton—City National Bank: John F. Ohler. Cashier, in place 01' Geo. W. Weeks. rel

signed.

CALEDONIA.—Cflled0nl8 Deposit Bank is reported here. President, Wm. Rowse:

Cashier. C. H. Rowse.

DAYTON.—The Winters National Bank ; J. H. Winters. President, in place of V. Win

ters.

Waaans.—Seoond National Bank; Cashier arrested owing to defalcation of 870.000.

Bank will pay in $75,000 and resume business.

Wasnxso-ros C. ierommercial Bank is reported here. Manager, Morris Sharp.

OREGON.

Eas'r PORTLAND—First National Bank authorized to commence business. Capital.

$50,000. President. A. H. Breyman; Cashier. B. H. Bowman.

Lnnasos.—J. L. Cowan is reported in the banking business here.

PENNSYLVANIA.

BEAVE.——Thomas McCreeryk Co. (Beaver Savings Bank); suspended.

BBOOKVILLl.—Im C. Fuller; succeeded by National Bank of Brookvilie. Capital.

$50,000. President. ha 0. Fuller; Cashier. B. M. Marlin.

Parmnsnrnu.——Wm. H. Hurley. Jr.; suspended.

C. L. Peterson A; 00.: dissolved. C. Lehman Peterson continues.

Schott 6: Knight ; suspended.

Edward 1". Weizlar: failed.

PUNXSUTAWNEY.——F|rst National Bank authorized to commence business. Capital.

$50,000. President. Reuben C. Winslow; no Cashier.
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WARRIN.—Citizens' National Bank ; A. G. Hertzel. Cashier. in place of Robert Denni

son. deceased.

W1LL1sMBPOnT.—Lumbennau’s National Bank ; R. J. C. Walker. President. in place

of J. G. Heading ; E. R. Payne. Vice-President.

TENNESSEE.

Nssavmna.—American National Bank authorized to commence business. Capital.

8600.000. President, E. W. Cole; Cashier. A. W. Harris.

TULLAKOMA.——Bank of Tullahoma will commence business October 1. Capital. $50.

000. President, L. D. Hiekerson ; Cashier. C. H. Maynard.

TEXAS.

ATLANTA.—Smith 8: Foscue are in business here, under style of Cass County

Bank.

DECATUR.—First National Bank : J. L. Ullman. President, in place of H. Greathouse :

H. Greathouse, Vice-President. in place of J. L. Uliman.

EL Psso.—State National Bank; surplus increased to $7.500.

Foa'r Wotan—City National Bank ; surnlus increased to $22,000.

HEuPsTlAD.—Henry L. Rankin; deceased.

qumms.—Flenrietta National Bank authorized to commence business. Capitalv

$50,000. President, Elisha F. Ikard ; Cashier. James W. T. Gray.

‘ Mcancon.—A. J. Sewell 6: Co. are reported here.

TAYLOR-r-Fil‘st National Bank authorized to commence business. Capital. $50,000.

President. John R. Hoxie ; Cashier. C. H. Welch. '

TlXARKAIA.—Mandell. Munzesheimer & Co. (Citizens' Bank) ; dissolved.

WAco.—-Cartmell. Higginson 8r Co.are reported here.

VERMONT.

81‘. Ann's—Vermont National Bank; insolvent. Receiver appointed \ugust_9.

1883.

St. Albans Trust 00.: insolvent. Charles W. Rich, Receiver.

VIRGINIA.

annnusom—Natlonal Exchange Bank; Geo. M. Jones. President, in place of James

Franklin ; I. B. Adams, Vice-President. in place of Geo. iii. Jones.

WASHINGTON TERRITORY.

Ennsssnunon.—First Nationsl Bank authorized to commence business. Capital. $50.

000. President, J. R. Lewis: Cashier. A. W. Engle.

OLYMPIA.—First National Bank authorized to commence business. Capital, $50.00).

President. John P. Hoyt; Cashier. Albert A. Phillips.

VANGOUVlm—First National Bank authorized to commence business. Capital. $50.

000. President, Louis Sohns; Cashier. E. L. Canby.

WEST VIRGINIA.

Houseman—South Brunch Valley National Bank authorized to commence business.

Capital. $55,000. President. A. Sommerville; Cashier. J. Wm. Gllkson.

WISCONSIN.

Gsnssmen.—Bank of Galesville has been established. President. Isaac Clark ;

Cashier, W. 0. Brooks.

LA (finest—Holley 8; Borresen ; succeeded by State Bank of La Crosse. Capital.$60.

000; President. D. D. McMillan: Vice-President. E. N. Borresen; Cashier, J.

M. Holley.
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PHILI.IPs.—Turner & Lunt are reported here. Style, Price County Bank.

MONRoa.—Citizens’ Bank is roported here. President, J. Bolender; Cashier, Samuel

Lewis.

S'rlvtns Forum—H. D. McCulloch; now Commercial Bank. Capital, $25300. Presi

dent, H. D. McOuiloch ; Cashier, Emmons Burr.

ONTARIO.

SEAI‘ORTH.—M. P. Hayes (Farmers' Banking House) ; assigned.

MANITOBA.

WINNIPEG.—B8Dk of Nova Scotia; A. Stevens, Agent, in place of E. H. Taylor.

NEW BRUNSWICK.

Nuwcasm.—Bank of Nova Scotia; James Yeoman, Agent. in place of F. R. Morri

son.

RIOHXBUCIO.~—Bank of Nova Scotia ; W. Thomson, Agent, in place of D. Waters.

NATIONAL BANK STATISTICS—Statement oi.’ the Comptroller of the Our

rency on Sept. 1, 1883, showing the amounts of the National Bank Notes and

0t Legal-Tender Notes outstanding at dates of the passage of the Acts of June 20,

1874, January 14, 1875 and May 81, 1878. together with the amounts outstanding at date.

and the increase or decrease.

NATIONAL BANK NOTES.

Amount outstanding June 20, 1874 . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $349,894.18i

Amount outstanding January 14, 1875 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . 351.801.4130

Amount outstanding May 81. 1878 . . . . . . . . . . . . . . . . . . . . 322.555.986

Amount outstanding at date" . . . . . . . . . . . . . . . . . .. .. 353.834.542

Decrease during the last month. . .. . . . . . . . . . . . . .. .. .. 1,189.724

Decrease since Sept. 1. 1882 ................................................... 5,857,031

 

 

LEGAL TENDER NOTES.

Amount outstanding June 20. 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $382.000,000

Amount outstanding January 14. 1875 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 382,000.000

Amount retired under Act of January 14, 1875. to May 31,, 1878. . . . 35,318.984

Amount outstanding on and since May 31. 1878............................... .. 346,681,016

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

20. 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35.973356

Decrease in deposit during the last month .............. . .

Decrease in deposit since Sept. 1. 1882..................... ..

 

 

...-.... . . . . . . . . . .. 3,414,534

'Circulation of National Gold Banks not included in the above... ....sms'm

JOHN JAY KNOX,

Comptroller of the Currency.

BANKERs’ Convmwrron or 1883.—It should not be forgotten that the an

nual convention of the American Bankers' Association will be held at Louis

ville, Kentucky, on Wednesday and Thursday, October 10 and 11. The Ex

position now open at that place will no doubt make a visit to Louisville all the

more desirable. Those who have attended the previous conventions have

found themselves repaid not only in the formal transactions, but in the pleas

ant and useful acquaintances that have been formed or renewed.

4
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NATIONAL DEBT STATEMENT.-—Following is a recapitulation ot the nntlonsl

debt statement for September 1, 1883, with the figures of August 1, for comparison

(cents omitted):

INTEREST-BEARING DEBT.

 

 

 

 
 

Aug. 1.1883. Sept. 1, 1883.

Bonds at 5 per cent., continued at 3%. .......... .. $82,045,050 ...... . . $21,404,560

“ 4% “ ‘ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,001.01!) . 250.“)04130

“ 4 " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 737,607,350 737,610m

" 3 " l . . . . . . . . . . 304,241,900 3115.52.10!)

Refunding certificates. . . .. 1 337.700 . . . . . . .. 334,850

Navy pension fund . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . 14,000,000 14,000.01)

Principal . . . . . . . . . . . . . . . . . . 1 . . . . . .. .. $1,338.232,000 .. $1,228,878.93)

Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 9,488,647 . . . . . . .. 10,675,650

DEBT on WHICH INTEREST HAS anssn SINCE MATURITY.

Principal ................. . . . ....... . . . ............. .. $7,207,765 . . .1.... $8,515,165

interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .... .. 361,311 . . . . . . .. 353,847

nnn'r nslmmo no INTIREST.

Old demand and legai~tendor notes ......... . . . .. . . $346,739,W ...... .. $346,739,891

Certificates of deposit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,910,000 . . . . . . . . 12,145,011]

Gold and silver certificates. . . . . . . . . . . . . . .. . ...... . . . 172,723,451 ...... . . 175644.721

Fractionslcurrency .......... 6,999,241 ...... .. 41,091,796

Principal . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . ...... . . $529,372,618 . . . . . . .. $541,527,413

Unolalmed Pacific Railroad interest.............. . . 4,610 . . . . . . . . 4,229

' Total $15,313.73); amount estimated lost or destroyed, $8,375,964.

TOTAL Dnn'r.

Principal . . . . . . . . . . . . . $1,884,872.38; . . . . . . .. $1,876,989.53]

Interest ....... .................. 9.351.578 ...... .. 11.03am

.. . . . . . - . . .. $1,894,7%.961 . . . . . . ., $1,888,022.31

Total cash in the Treasury ..... .. . . . . . . , . . . . . . . . . . . .. 351,536,345 . . . . . . . . 351,503,986

Debt. less cash in the Treasury . . . . . . . . . . . . . . . . . . . . .. $1,543,190.817 $1,538,518.76

Decrease of debt during month . > . . .. .. 7,900,590 . , . . . . .. 6,671,852

Decrease of debt since June 80, 1883 .............. . . 7,900,590 .. . 14,572,443

CURRENT LIABILITIES.

interest due and unpaid i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,556,621 . . . . . . . . $2,047”

Debt on which interest has cease . . 7,267.7 6,583,165

interest thereon .... . . . . . . . ..... . . . 361,311 353,367

Gold and silver certificates. .. . . . .. . . . . 172523.451 175,644,721

U. 8. notes held for red'n of certificates of deposit. 12,910,000 12.145,C00

Cash balance available. . . . . . . . . . . . . . . . . . . . . . .. . . . 155,717,195 154,730,411)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $351,536,345 $351,513,“

AVAILABLE A'SSETS.

Cash in the Treasury . . . . . .... 4 . . . . . . . . . . . . . . . . . .. $351,536,345 . . . . . . .. $845,503,986

BONDS ISSUED TO THE PACIFIC RAILROAD COMPANIES, INTEREST PAYABLI IN

LAWFUL HONEY.

  Principal outstanding . . . . . . . . . . . . . . . .. . . . . . .. $64,693,512 “WIS

Interest accrued and not yet paid. ... 323,117 645,235

interest paid by United States . . . . . . . . . . . . . . . . . . .. 59,222,093 59325458

INTEREST REPATD BY couwmrns.

By transportation service . . . . . . . . . . . . . . . . . . . . . . . . . 816.777.1380 . . . . . . .. 317109.223

By cash payments, 5 per cent. earnings . . , . . . . . . .. 655,198 . . , . l . .. 558,15»

. ____

Balance of interest paid by the United States. . "$41,789,514 . . . l . . .. $41,557,670
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BANKERS’ OBITUARY RECORD.

Breese.—William C. Breese, Cashier of the First National Bank of Charleston, S.

0., died August 13, aged seventy-five years. Mr. Breese was born at Hooslek Falls, N.

Y., and at the age of twenty years removed to Columbia. S. C., where he was em

ployed in the Commercial Bank. In [838 he was appointed Teller of the Southwest

ern Railroad Bank, and was afterward for some time Cashier of the Bank of South

Carolina. During the war the funds of this bank were secreted at. his house at An—

derson, S. C., at great risk, his own valuables being lost. He held the position of

Cashier of the First National Bank, of Charleston, from its organization in 1866 until

the time of his death. He was a gentleman of the old school, retiring in disposition

and zealous and faithful in the discharge of his duties, public and private.

Condom—James S. Condon, President and proprietor of the Morrow Bank, Mor

row, Ohio, died June 24 last, aged sixty-six years.

Dennison.—The death is announced of Robert Dennison, Cashier of the Citimns'

National Bank of Warren, Pa.

Fisher.—Thomas Fisher, President of the First National Bank of Huntingdon,

Pa., died August 2, aged eighty-two years. He was one of the oldest, most successful,

and highly respected business men of that district. Born in 1802, he became clerk in a

store at Huntingdon Furnace at the age of fourteen. In 1822 he removed to Hunting

don, and engaged in business, subscquenty erecting fiouring mills and acquiring coal

lands. In 188i took his two sons into partnership, the firm name being Fisher & Song

The elder son, Horatio G., served two terms in Congress.

Gould.—Edward O. Gould, of the firm of B. P. Learned 8: 00., New York, and a

member of the New York Stock Exchange. died on the evening of September 3. He

was thirty-eight years of age and unmarried.

Stont.-Andrew Varick Stout, ex-President of the National Shoe and Leather

Bank of New York, died September 5, 1883, in the seventy-first year of his age. Mn

Stout was one of the best and most favorably known of the business men of New

York for many years. Here he was born, and received his education in the public

schools. At eighteen he was appointed an assistant teacher, was afterwards a Principal

and served for a time as Manager of the New York Orphan Asylum. With his saving-s

he subsequently embarked in the wholesale boot and shoe trade, in the successive

firms of Stout .2 Ward, and A.V. Stout dz Co., and was very successful. When the

Shoe and Leather Bank was started in 1855 he was chosen Vice-President, and on

April 8 of that year became President, holding that position until February 1, 1883,

when failing health obliged him to resign. He was, besides, a Director in a number

of other institutions. He served as City Chamberlain at one time. for six years, with

great credit. He was a Trustee of St. Paul‘s M. E. Church. and gave largely to

charitable objects. He recently gave $40,000 to Draw Theological Seminary and

$50,000to the Wesleyan University. His son, Joseph B. Stout, is head of the firm of

Stout 8: 00., brokers, of New York, of which the father was a special partner.

“salon—Charles H Wheeler, Vice-President of the Central National Bank, of

Philadelphia, Pa., died suddenly from heart disease in Vesey street, New York, on

August 16. He was well-known in financial circles of New York, as well as Philadelphia,

as a shrewd, liberal and successful man. He was born at Philadelphia about fifty

years ago, and began his business career as a clerk for Morris, Tasker & 00., iron
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manufacturers of Philadelphia, and subqucntly becoming a partner. He afterwards

engaged in banking and insurance. He was a Director of the Seaboard Bank of

New York, and of the Insurance Company of North America. Philadelphia, and is said

to have left a large" fortune.

Williams.—Josc ph P. Williams, a member of the New York Stock Exchange, and

of the firm of Williams & Co., Exchange place, New York, died August 8, at Stoning

ton, Conn. He had been connected with financial matters since 1865. '

NOTICES OF NEW BOOKS.

What Social Classes Owe to Each Other. By WILLIAM GRAHAM Bwnaa,Protcssor of

Political and Social Science in Yale College. New York : Harper 8: Brothers.

This little volume is composed of a series of essays which were originally publish

ed in “ Harper‘s Weekly." 1! called upon to describe the subject in a word we should

say that it wasa plea in favor of the scientific View as opposed to the sentimental

view of social and economic questions. Free institutions and a paternal Government

are not compatible. “The free man who steps forward to claim his inheritance and

endowment as a free and equal member of a great civi. body must understand that

‘ vJ] duties and responsibilities are measured to him by the same scale as his rights and

, wfrg _ Ho wants to be subject to_no man. He want to be equal to his fellows.

~e equal. 80 be it ; but he cannot escape the deduction that he can

' ' it 's not wicked to be rich. and the rights of the rich man

vitod as those of the poor man. The views of the writ

~ ' methodical, and. at the same time, easy style.

" they show only one side of the subject.

on these questions it is certainly re

“nn sense.

h Explanatory Notes. Cita

artment. By Cans. F.

l., octave. $1.50.

ake it just what it
v "have been prop

'u_ing questions

\ \ion the sec

1i' an anal

~ are cited

~.l\e law.

* been
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RAILROAD AND INVESTMENT NEWS.

(A synopsis of information regarding Railroad and other Corporation affairs of inter

est to Bankers. Investors, 81c. Classification: I. New Issues. II. Reports. III.

Miscellaneous Investment News.)

1. NEW ISSUES.

Connemara—An issue of $1,500,000 Connecticut State 3% per cent. bonds has

been awarded to the Williamsburg City Savings Bank at 106%.

NEW YORK S'rock Exernnem—The Committee on Stock List have recommended

that Elizabeth City and Norfolk Point Road be removed from the list and the new

Norfolk Southern Railroad stock placed there.

PINNSYLVANIA RAILROAD.—Tlle first instalment, amounting to $100,000, of the

issue of $5.(I)0,000 collateral trust bonds recently authorized for the construction of

the company‘s Schuylkill Valley lines. has been forwarded to Europe.

Tun GULI', COLORADO d: SANTA Fa RAILROAD stockholders have decided to issue

40-year6 per cent. mortgage bonds, not to exceed $13,1D0 per mile on the road con

structed, or to be constructed, for the purpose of extending, improving and operating

the railroad.

Tm: Naw YORK AND SsA BaAcrr RAILWAY COMPANY has decided to increase its

capital stock from $500,0(I) to $600,000, to provide funds for necessary improvements,

etc. If the approval of the Railroad Commissioners is obtained the new stock will be

taken by present holders of stock.

PnaNsYLvAnrA AND Scnc'rmrrnr. VALLEY RAILROAD.—At a special meeting held

in Philadelphia on August 7, the stockholders formally approved the recent action of

the Directors in increasing the bonded indebtedness to $4,500,000 and leasing the prop

erty to the Pennsylvania Railroad Company.

New Your: 8: ATLANTIC RAILROAD CO.-—The Receiver has been granted permis

sion to issue $100,000 worth of 6 per cent. Beoaiver's certificates for completing a bulk

head aud other works. The road is to run from South Brooklyn to Canareie, and will

be connected with New York by boats from the Battery.

Eamu AND BAnooa RAILROAD.—The stockholders of this company. which is

authorized to build a road from Boston to Wind Gap, North unpton county, Pa., a dis

tancc of 16 miles, have approved an increase of the bonded indebtedness from $150,000

to $100,000. The capital stock was recently increased from $150,000 to 8400.000.

BAmmomt-Blds were recently opened for $181,000 of 4 per cent. city bonds, to

run until 1925, issued by the city for the use of the Western Maryland Railroad. The

bids aggregated $1,182,800, at premiums ranging from 2% to 10 per cent. The Finance

Department of the city was the highest bidder, and they will be added to the sinking

fund.

Mom'ranm (N. J.) has arranged its railroad debt, for which the township was

bonded some years ago. on a satisfactory basis. The original sum was $200,000, which

had nearly doubled from defaulted interest. New bonds to the amount of $835,000

have been issued at 5 per cent. for 22 years, and the entire amount has been taken by

the Mutual Benefit Life Insurance Company.

OHIO AND MISSISSIPPI RAILWAY.—A mortgage for $16,000,000 was recently record

ed at Springfield, Ill., in favor of Cyrus 0. Hines, of Indiana, and the Union Trust 00..
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of New York. The object is to secure the bonds ordered at the meeting at Flora. 111...

for the purpose of taking the road out of the hands of the Receiver. The probability

is that all the arrangements will be completed for the reorganization of the road by

the time of the next annual meeting, the third Wednesday in October next. ‘

Tus SnsNAnnoan VAfiLs'Y RAILROAD CJXPANY has applied to the New York

Stock Exchange for the listing of $2,270,000 of first mortgage bonds. There is an au

thorized issue of $6,212,111) general mortgage bonds, of which $2,270,000 are reserved to

retire the first mortgage bonds, leaving the actual issue 83.04200 The amount of m

come bonds thus far issued by the Shenandoah Company is but $1,750,000.

Saausaavrnns AND INDIANA Eastman—Notice has been given by the Pitts

burgh, Cincinnati and St. Louis Railway Company ofleringtothc holders of the bonds

of the Steubcnville and Indiana Railroad maturing Jun. 1, 1884, the option of extend

ing the same for 30 years, or until payable, July 1 and Jan. 1. The option of extension

expires Sept. 29. 1883. The bonds, as extended, will be in registered form. The Steu

bcnviile and lndiana Railroad is a portion of the consolidated line now known as the

Pittsburgh, Cincinnati and St. Louis Railway. Parties desiring to avail themselves

of this option should present their bonds at the oflice of the Treasurcrof the Pennsyl

vania Railroad Company at Philadelphia. All bonds not so extended will be purchas

ed at maturity, when interest thereon will cease. The interest due Jan. 1 will be paid

without rebate when the bonds are presented for extension.

Tna CANADA Sonruaau RAILWAY COMPANY has made application to place on the

list of the New York Stock Exchange $8,000,000 of second mortgage bonds, to draw in

terest at 5 per cent. per annum, payable semi-annually. The bonds are secured by a

mortgage to Augustus Schell and Cornelius Vanderbilt, as Trustees, upon the com

pany‘s railway and undertaking, and all its equipment, property of every kind, its

proprietary interests in the Canada Southern Bridge Company, the Eric and Niagara

Railway, Toledo, Canada Southern and Detroit Railway, Michigan Midland and Can

ada Railway, all branches to be constructed or acquired, and the bridge now being

built over the Niagara River, subject only to the first mortgage of $14,000,000. The

bonds are issued for the purpose of constructing a road from Welland to~the.Ni.agara

River, acquiring the ownership of the bridge over the Niagara River, replacing ""3

Kettle Creek bridge at St. Thomas, laying second tracks, extending existing branches

and increasing the equipment.

BAnxsns .t Msacaas'rs‘ TELEGRAPH CourAnr.—For the further improvement

and extension of its lines and facilities, the Bankers and Merchants“ Telegraph Com

pany early in August secured a loan from the FarmersI Loan and Trust Company of

$800.“)0, for which it has issued 300 bonds of the denomination of $1,000 each.

At a meeting on Augustti the issue of a quantity of new stock was authorized

The company is about to add ten wires to its lines between this city and Washington,

and also to construct lines to Boston and Chicago. It was therefore resolved that 7,!!!)

additional shares of capital stock be issued and that stockholders of record, Sept 1,

183'1, be entitled to a preference in the subscription therefor to the extent of two and

one-third shares of such additional stock for each share of existing stock then held by

them, (excluding fractions ;) that such stock shall be sold at not less than 25 per cent.

premium and shall be deliverable Sept. 20, 1883, at which time the preference granted

in the resolution will expire. The Directors also declared a cash dividend of 6 per

cent., payable on Sept. 10.

This company is said to now control the stock of the Southern Telegraph Com

pany, and to contemplate large additions to its lines.

II. REPORTS.

RUTLAND RAILnosn.—At the annual meeting on August 1, the Clement ticket was

elected. The report for the your ending June 30, 1883, showed no change in the in

come of the road during the [u'eceding year. The disbursements were increased by

payments for scrip of $27,486, principally on a judgment in favor of F. Chaflee. From

an investigation into the irregularities of the late Treasurer it appears that the

amount of preferred stock in excess of the legal amount is 2,391 shares, and of com

mon stock 496 shares. while the deficiency in cash was $42,717. Consequently no divi

dend can now be declared. It is hoped that the cash deficiencies will be made good
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from the property of the late Treasurer, and that the company will be indemnified for

the over-issued stock.

AUGUSTA AND Knoxvmns.—During the year ended March 81, 1888, the earnings

were $91,069: expenses, $60,479 52 ; net earnings, $30,590. 01' this $%901 went to pay

floating debt, and $7.688 to construction.

CHICAGO. S'r. Pam... anaaroms AND Ousaa.—Thc report for the year ending

December 31. 1882. shows that at that date 1,115 miles were operated; proprietary

roads, 84; total, 1.150 miles. The earnings were as follows:

1882. 1881.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . $4,962,202 .. $4,021,961

Total operating expenses . . . . . . . . . . . . . . . . . . . . . . .. 3,%0,787 .. 2,776,462

Net earnings... . . . . . . . . . . . . . .... .. . . . . . . . . . . . . . .$l.721,415 .. $1,245,499

Summary of income account: -

1882. 1881.

Total income. ................................. . 32.268884 . . $1,828,228

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,777,663 .. 1.619.338

Balance surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $491,221 .. 3208.896

Stock and bonds:

1882. 1881.

Common stock . . . . . . . . . . . . . . . . . . . . . . . 318.573.2313 .. $17,205.83;

Preferred stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,759,933 .. 9,848,333

Funded debt . . . . . . . . . . . . . . . . . . . . . . . . . 19,509,488 .. 17,790,488

Dividends at the rate of 7 per cent. were paid. The capital stock was increased on

account of 46 miles Norfolk line, 14 miles 0. F. 8: N. Railroad, 20 miles Superior

Branch, and 20 miles Bayfleld Extension.

CHICAGO AND NORTHWESTERN.—Th0 annual report for the year ended May 31,

1888, shows that at the date mentioned 3,584 miles were operated. against 3.278 miles

the year before. an increase of 306 miles. - Of this increase 89.80 became part of the

railway proper. by consolidation and purchase: there were constructed 185.24 miles of

additional proprietary lines. and 81.50 miles were added to the Maple River Railroad,

an extension of a leased lows line. The earnings were as follows:

1882-83. 1881-82.

Total grossearnings.. ....... .. $24,081,815 .. 823.8%.“

Total expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 14.072.516 .. 12,639,634

Net earnings . . . . . . . . . . . . . .. $10,009,819 .. $11,045,022

Summary of income account:

1882~83. 1881-82.

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $10,009,319 .. 811.045.0522

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . .. 8,848,088 .. 8," ,583

Balance surplus ................... . .. . . . . . . . . .. $1,181,281 .. $2,791,439

The following shows the amount of stock (including theainount in the company‘s

treasury) and bonds (including those in sinking funds) outstanding at the end of the

fiscal year:

1882-83. 1881-82.

Common stock... ........................... .. $16,229,916 .. $15,095,924

Preferred stock . . . . . . . . . . . .. . . . . 23.l53,119

Stocks of proprietary roads, etc. . . . 22,883,150

Bonds..............,.. . . ...... .. 64,248,000

 

11L MISCELLANEOUS INVESTRIENT NEWS.

Camoura.—All of the counties, so far as heard from, report a large increase in

their assessment rolls. and from the agricultural counties there is every indication of

prosperity. In Sacramento County there is an increase. not including railroad prop

erty. of $2,250,(X)0. mostly in real estate and improvements. The total amount of the

roll, with the exception noted, is $21,712,350. Amador County has a roll of $3,250,000
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being an increase of $410000 over the assessment of last year. In San Luis Obispo the

increase is $1,541,641, and the total valuation $6,600,458. There are 28,050 acres of in

elosed land in the county, but only 75,000 acres cultivated. This county has not yet

gone into fruit-growing on a large scale, as there are enumerated only 16,650 fruit

trees of all kinds and 85 acres of vines. Santa Barbara County shows an increase of

valuation of $750,000 and a total of $5,773,000, about two-thirds of the increase being

on real estate and improvements. The Assessor states that there has been a decrease

in the number of all kinds of live stock in the county since the last assessment, but

there has been a great increase in the value of all kinds of animals. especially horses

and sheep. A better breed of stock is being raised in the county, and worthless ani

mals are being killed of! or sent away. Horses are being rapidly and steadily im

proved. Sheep last year were assessed at $1 per head; this year, owing to their im

proved character, they are assessed from $1 30 to $1 40 per head—45a" Francisco Alia.

NEWARK, N. J.—'1‘he tax rate has been fixed at $2 06 on the $100 for the current

year, a reduction oi.’ 88 cents from last year. This reduction of rate is due to an in

crease 01 about $4,000.0(X) in the valuation of property.

BROOKLYN, N. Y.—'1‘he following are the assessed valuations of the capital of cor

porations of Brooklyn for 1888: Gas companies. $2,443,600; insurance companies,

$122,000; railroad companies. $2,148,600; ferry companies, $445010; miscellaneous com

panies, $107,600; manufacturing companies, $581M ; shares in banks. $2M,610. Total,

$8,164.710.

Nsw Yonx Swarm—The State Board of Assessors have engaged Mr. Richard A.

Bishop to examine the assessed valuations of real estate in the various counties of the

State. He has completed his examination in ten counties, and it is said he finds their

valuations do not average more than one-third of those which have been lined by the

local assessors in Kings county.

Tim Lennon STOCK EXCHANGE has granted quotations to the Illinois Central

leased line l per cent. stock; Buffalo, New York 8: Philadelphia 40-year gold bonds

Nos. 1 to 11,000. and Oregon & California Railway bonds Nos. 6,001 to 7,400. Applica

tion has been made for quotations for Long leand Railway $1,000,000 6 per cent. bonds,

and Northern Pacific first mortgage land grant bonds Nos. 35,228 to 38,977.

VIRIONT.—The report of the State Treasurer of Vermont shows that the receipts

for the year ending on the 31st ult. were $583,506 and the disbursements $532,673, leav

ing a balance of $50,923. The total liabilities of the State are 52%,504, including the

Agricultural College fund of $135,500, which is not due till 1890. The revenues for the

coming year are estimated at. over $3,000,000, including $250,000 of corporation taxes

for the support of the State, under the law of last year, which takes the place of the

old general State tax.

Innuuu Rslnaoans.-—The State Board of Equalization has concluded the ap

praisement and assessments of Indiana railways. The following are the totals: Miles

of main and second track, 1863, 5,301; do 1882, 4,954. Valuation of main tracks, 1883,

$39,572,228: 1882, $38,871,726 ; increase, $3,200,497. Valuation of side track, 1883, $2,571,

996; 1882, $2,256,713. Valuation of rolling stock, 1683. $10,742m0; 1w, $9,183,198. Total

valuation, 1883, $54,200,238; 1882, $47,885,898~an increase over last year of $5,323,830, and

of $10,873,388 over 1861.

EXCHANGE TnLuonAPn Communes certificate incorporating this company has

been filed in the County Clerk's office of New York. The lines of the company are to

run from this city to San Francisco, California, touching at all intermediate points

which may be desired. The capital stock is fixed at $2,000,000, divided into 20,01)

shares of $100 each ; provision is also made for the increase of the capital stock in

case it becomes necessary. The corporators are Stephen D. Field, Charles S. Kurd.

Alexander Thain, .1. Bentley Squire and James C. Jewctt.

POSTAL TELEGRAPH ConrAnr.—The Directors met on August 8 and accented the

resignations of President Joel B. Erhardt and Directors Hugh J. Jewett and Thomas

Dickson. The vacancies caused by the resignations of the two last-named gen tlcineu

were filled by the election of George S. Hart, of the firm of George S. Hart 8: 00., pro

duce brokers, and William K. Soutter, the well-known banker. George K. William

son was elected Secretary in the place of Mr. Fanshawe, who has also resigned. 0n
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the 15th John W. Mackey, the California millionaire, was elected a Director. There

will be 821.000.000 of stock in all, $19,000,000 oi‘ which have been issued, $12,000,000 being

in the hands of George S. Coe, President of the American Exchange Bank, in trust ior

the pool, to be Jointly controlled by him and Mr. Mackey. The company has issued

$10,000,000 of first mortgage bonds at 6 per cent. for thirty years, secured by the filing

of mortgages upon the works at Ansonia and upon all the lines and plant owned by

them. Three millions of these bonds will be used for working capital the next twelve

months, and seven millions will remain in the Treasurer‘s hands. Arrangements

were consummated by which J. W. Mackey, H. L. Horton and George D. Roberts are

to take a million of these securities among them Jointly. No President was chosen.

LOUISIANA.—Owing to the prolonged litigation obstructing the operation of the

Louisiana laws for the collection of back taxes great delays occurred in enforcing the

collections. The semi-annual interest was due on August 1 last, on what are known

as the “ baby bonds," and the financial officers of the State, finding that they had not

sufliolent funds to meet them sent a request to the State National Bank of New 0r

leans to advance suiilcient funds to meet the emergency. A special meeting of the di

rectors was held and the request acceded to, and the coupons paid on presentation.

BULL's INTERNATIONAL {nos arm S'rnst. COXPANY.—Th8 certificate of incorpora

tion of this company has been filed in the ofiice of the County Clerk of New York.

The capital stock is fixed at $10,000.01), divided into 10,000 shares of $100 each. The

trustees for the first year are Henry G. Bickwcll, Edgar B. Kenyon, Aaron H. Crsgin,

James Turner, Ben]. M. Plumb, Charles M. Gormley, Frederick M. Kelly, Benjamin M.

King and Henry W. Blair. The purpose is represented to be the development of a

patent process for manufacturing iron and steel at a great reduction from the present

cost.

ST. LOUIS, Enron“ AND Dsnvna RAILWAY COMPANY.—A charter for this com

pany was recently filed with the Secretary of State of Kansas. The road is to run

from St. Louis to Denver and the estimated length is 1,000 miles. The capital stock is

$20,(X)0,000. The Board of Directors for the first year comprises Gov. Charles Foster,

of Ohio; Congressman Amos Townsend, of Ohio : Senator Warner Miller, of Herki

mer, N. Y.; John D. Perry and John Scollin, of St. Louis ; J. L. Pace, of Butler, 310.;

R. W. Blue, William Martindale, H. 0. Cross, and C. Hood, of Kansas, and Thomas M.

Nichol, of New York City.

Crncmsa'rr.—Real estate continues to sell for high figures, and the building in

terests were never more active. According to the returns of the Assessors to the

County Auditor, the total value of Cincinnati manufactures for the past year, iron

excepted, was $82,011,430. The first in importance is the liquor products—alcohol,

whisky, and malt liquors—which were valued at $7,919,000. Clothing comes next, val

ued at $7,008,745.

The annual report of the Board of Trade, issued in August, shows that the tolal

product of the manufacturers of the city for the year was $194,572,000. This is an ex

cess 0! 88,000,000 over the value of the product of last year. The manufacture of car

riages has increased 25 per cent. : soap, candles, and oils, 25 per cent. ; iron, 2] per

cent; wood, 8 per cent. ; and paper and clothing cach 5 per cent. The liquor and to

bacco interest fell oi! 10 per cent., drugs and chemicals, to per cent., and there was a

falling OH in half adozen other lines of manufacture, attributed principally to the

agitation of the tariil’ question in Congress last Winter. In 1875 the tax levy was 4.32 ;

in 1876, 5.16 ; 1877, 320; 1878, 3.34: 1879, 2.75; 1880, 8.40; 1881, 2.85 : 1882, 2.46; 1883, 1.70.

Juana O'Connon, Son 8: Courasr is the name of a new banking firm which has

begun business at 69 Wall Street, New York. It is composed of Mr. James O'Connor,

formerly President of the Fourth National Bank of Pittsburgh, Pa., and also of the

Central National Bank of Baltimore, his son, Mr. W. Scott O‘Connor, and Mr. E. P.

Chamberlin. The purpose is to receive deposits, keep accounts oi.’ banks, bankers,

trust companies, capitalists and others, subject to check, and to loan money. No

speculative accounts are desired. Government and State bonds will be bought and

sold on orders only, and drafts on Europe and circular letters will be furnished by the

firm. They begin business under very favorable auspices and will no doubt achieve

the position to which they appear to be entitled.
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THE NATIONAL BANK NOTE CIRCULATION—Statement of the Comptroller

of the Currency. showing by States the amount at National Bank circulation issued,

the amount of Legal-Tender Notes deposited in the United States Treasury to retire

National Bank circulation. from June 20. 1874. to September 1. 1883. and amount re

maining on deposit at latter date.

 

  

Adduwn'l For 01- To retire

STATES AND circulat‘n dempt'n of ctrculat'n

he‘d since notes of und'r Act Totach—

TERRITORIES. J'na Id). '74 gig-agati'g TM 20. ’74 posits.

n .

Maine........ . . .. 51.820580 8495.000 81.012.200 81.505200

New Hampshire. ... .. 1,250,665 442.397 145.800 588.197

Vermont .... . . . ....... . . 2.498.970 511,097 1.919.090 2.410.187

Massachusetts. . . . . . . . . . .. 20.955.900 1.241.800 10.237.440 17.479.240

Rhode island ........... . . 4,019,721 33.350 2.817.345 2.849.735

Connecticut ........... . . 5.515.450 533.478 4.977.112 5.510.590

New York .............. .. 32.067.995 4.910.112 30.470.191 41,380,303 I

New Jersey ............ .. 8.429.485 1.021.758 3.750.282 4.777.990

Pennsylvania. .. . . 20.122310 3.349.480 15.318.881 18,068.10?

Delaware . . . . . . . . . . . . . . . . . 335.775 .... . . 53.350 53.350 -

Maryland ............... . . 2.259.200 100,010 1.875.880 2.042.480

District of Columbia.. . .. 457.000 449.004 530.000 979.724

Virginia ................ . . 1.429.250 937.309 1.189.010 2.126.879

West Virginia .......... . . 271.810 731.000 431.085 1.102.745

North Carolina . . . . . . . . . . . 1.280.600 167.000 1.535.485 1.702.485

South Carolina . . . . . . . . . .. 189.700 . . .. 1.259.380 1.259.380

Georgia.............. . . .. . 673.330 3111.925 851,225 1,182.15)

Florida ................. .. 72.000 . . . . . . . . . . ..

Alabama................ . . 209.910 90.000 884.480 474.460

Mississippi. . . .. . . . . . . . . . . 139.500 . . . . . . . . . . . . . . . . ..

Louisiana . . 666.413 2.144.250 2.810.663

Texas - 01.290 401.790 400.080

Arkansas. 310.500 . . . . 198.000 198.000

Kentucky.. . . . . . . . . . 0.277.070 849.817 3.13l.283 3.931.100

Tennessee . . . . . . . . . . . . .. 1.181.770 414.101 872.259 1.280.300

Missouri . . . ......... .. 2.338.000 1.043.450 4.900005 5.952.115

Ohio . . . . . . . . . . . . . . . . .. 12.509630 5.796.708 I 6.216.871 12.013639

Indiana. . ........... .. 5.598.780 3.244.735 7.874.275 11.099.010

lllinois. . ....... .. 121.825 2,653.1 8.470.890 11.124.080

Michigan. . ....... . . ‘ 1.912.113 3.m.592 5.538.705

0‘4) 1.078.880 1.577.469 2.650.349

1.892.528 2.545 345 3.987.871

718.219 1.904.201 6%.

781.721 422.1110

50,2 509.380

276.525 155.456

161,191 190,800

iiél'ido iéilz's'o

698 III 711555

Washington ............ . . 4118.78) .... . . 100.000

Arizona Territory" .. . 30. . . . . . . . . . . ..

California. . . . . . . . . . . . . . . . 1.080.000 . . . . . . 90.11!)

Totals. .. .. $158,205.85 836503.009 $130,412,262 8170.929.“

Legal-tender notes do ositcd prior to June a), 1874. n .

and remaining at t at date 5.813.075

Total . . . . . . .............. .. .- ........ ... .............. .. $173,115.931

Legal-Tender Notes Deposited to Retire

Nat'l B'k Circulat'n since June 20. ‘74.

JOHN JAY KNOX.

Léq'i t‘d's

074

 

Comptroller of the Currenw.
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*THE BANKER’S GAZETTE.

The Money Market and Financial Situation.

New Yoax, September 4,1883.

The past month has been remarkable for the number of alarming events that have

occurred in financial circles in various parts of the country, which seem, however, to

have resulted in little damage compared with the excitement they caused. From

present appearances there was more smoke than fire. Not that the disasters that oc

curred in Boston, in Vermont. Indiana. and on the New York stock market were not

real enough. but that they were not nearly so significant at the general condition of

businesses they were at first thought to be- L'ate accounts received from various

parts of the country show that there is a good and increasing volume of trade and the

outlook for the fall is very encouraging. An active demand for dry goods is reported

in Eastern centres, and altogether although a boom is not expected, the prevalent

feeling is one of confidence that the worst is well over for this time. The disturb

ances alluded to and the depression in the stock market have given rise to many ru

mors and outspoken statements to the effect that many of the banks were in a dan

gerous condition. These statements being directed largely to the Boston banks, we

have taken special pains to inquire into their correctness, and find that they were un

warranted. Some of these statements were to the efi'ect that some of the Boston

banks had made large loans on New York 8: New England Railroad bonds. it very

poor security under present circumstances. At first it was the Maverick Nationai

Bank. which was said to be most deeply involved in this manner, but when it tran

spired that the bank had had no transactions in the security named in a long time

past, the rumors settled about the American Loan 4: Trust Company. We are authori

tatively assured, however, that the company does not hold $5,0(X)of the bonds, and the

only foundation for the rumor is that over a year ago the company placed $1,000.000

oi the bonds on the market (realizing a good profit on the operation), and that they are

trustees of the Car Trust, which does not involve them in the least. The statements

mentioned are only examples of the attempts that have been steadily made oi’ late to

break down public confidence in the value or all kinds of preperty.

Some interest is taken in the matter of the probability of an import of specie

during the tall. The merchandise exports during the last fiscal year exceeded

the imports by ii!) million dollars, but the specie movement on balance was slightly

against us. Very likely, the merchandise balance during the present year will be no

more in our favor than during last year. But for seine time past there has been a

pretty steady movement of Government and other securities from Europe. This has

* The financial situation at Boston and Chicago also appears in

this department, the reviews being written by the JOURNAL’S corres

pondents at those cities.
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been owing partly to the rapid payment of United States Government bonds but in a

larger degree. to the depression in general stocks and bonds here. which has been

deeply reflected abroad. As soon as the stock market is settled down into a more

natural condition a specie movement in this direction will be possible.

Tan Pursue Dan-r was reduced $6,671,852 during August. making the total redne

tlon since the beginning of the fiscal year (July 1) 814.572.442, against a decrease of

829.088.5588 in the first two months of the previous fiscal year. This diflerenee may be

used for the purpose at measuring roughly the eflect of the tax reduction law of last

spring. It the same rate of diflerence be continued throughout the fiscal year, the

total reduction in the debt will be only about 65 million dollars. against 13'! millions

last year. But the amount of pension payments. the appropriations by Congress.

etc., will. of course. largely aflect this showing. The Internal Revenue receipts dur

ing July and August amount to 519.188.816. against $25,282,825 in the corresponding

time last year. a decrease of $6,094,009.

As the bonds included in the 121st call were sent in for redemption very slowly,

while the si'n-plus was accumulating in the Treasury. the Acting Secretary issued the

following circular on August 15:

Tnnssuar DIPARTHINT, 1,

Wssnnso'ron. August 15.

Notice is hereby given that on Wednesday. August 2, 1883, and on each Wednesday

following. United States bonds embraced in the 121st call will be redeemed at the

Treasury Department in Washington, to the amount of $5.0®.0C0. without rebate of

interest.

Bonds presented at the Department at 10 o‘clock on the day named for redemp

tion will be paid in the order of their presentation. and it an excess of 35.0%,00) be

presented on either day. such excess will be first paid on the next redempflon day.

Parties transmitting bonds for redemption should address them to the “ Secretary

of the Treasury, Loan Division, Washington, D. 0..“ and the bonds should be amigned

to “ The Secretary of the Treasury for redemption."

When checks in payment are desired in favor of any one but the payee the bonds

should be assigned to the " Secretary or the Treasury.tor redemption for account oi"

——- (here insert the name of the person or persons to whose order the check should be

made payable.) (Signed), H. F. FRENCH. Acting Secretary.

The total amount of 3% per cent. bonds redeemed under the 121st call. and the

above circular. up to August 29th. was $231,211.

THE NATIONAL Banks—The following will show the amount of each description

of bonds held by the Treasurer to secure national bank circulation. on or about the

dates indicated :

 

June 1. July 1. August 1. Sept. 1.

Currency 0 per cents . . . . . . . . . . . . . . . . $3,502.000 33.552.000 8.452.000 83.4%.00)

6 per cents ...... .. . 15,000 15.000 15.000 ...... ._

4% per cents . . . . . .. 38,899,000 130.408.2330 39.797.500 40431.71!)

4 per cents ...... .. . ....... . . . ...... . . 105,188,450 101.954.650 104598.650 1053774110

5 per cents extended at 35-6 .
6 per Gem extended at 3%} ...... .. 8.029.500 7.188.500 7.20am 4.700.211:

3 per cents.. . . . . . . . . . . . . . . . . . . . . . . . . . 200.953.7530 200.832.1360 201,089.350 201.611.2511

Total. .... . . , . . . . . . . . . . . . . . . . .. $356,588,600 8356551500 $357,151,500 $955,619.15)

Foaamx Emanuele—The rates have been repeatedly reduced of late so that a

moderate import of gold is not considered unlikely to accompany the usual increase

in the produce export movement in the fall. Following are the posted and actual

rates of foreign exchange on Sept. 2: Bankers‘ sterling. 60 days, nominal, $4 29%- : sight.
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nominal, $4 86; 60 days, actual, $4 81%@$4 82; sight, actual, $4 851461254 85%; cable

transfers, $4 85150334 86%; prime commercial sterling, long, $4 80%@$4 81; docu

mentary sterling, 60 days, $4 79%@$4 80%; Paris, bankers', 60 days, 5 25@5 24%;

sight, 5 22%@5 21%: Antwerp, commercial, 60 days, 5 20%@5 28%; Swiss, bankers’

60 days, 5W 23%; sight, 5 21%5 21%; Reichsmarks (4), bankers', 00 days

“@9454: Bight, 94%@94%; Guilders, bankers‘, 60 days, 39%@39%; sight, 40@40%

Paris dispatches quote exchange on London 25f. 330.

The following shows the posted rates for prime bankers' sterling bills on London

at 60 days and sight, cable transfers, and prime commercial sterling at 60 days, to

gether with exchange on Paris on August 1, the changes in the ratesas they oc

curred during the month, and the highest and lowest during the months of July

and August:

 
Cable r—Paris—q

July_ Transfers. Commercial. 60 days. Sight.

Highest..... . . 4.89% 4.84% 5.22% 5.1!?

Lowest.... .. . . 4.87% 4.82% 5.10% 5.17%

Aug. 4.87% 4.82% 5.22% 5.19%

" 4.88% 4.82% 5.22% 5.19%

“ 4.87% 4.82% 5.22M 5.19%

“ 4.87% 4.81% 5.22% 5.19%

" 4.86% 4.81% 5.2m 5.20%

1* . 4.80% 4.81%, 5.24% 5.22%

“ 4.86% 4.81% 5.24% 5.22%

“ .. . 4.80 . . 4.80% 5.24% 5.22%

Highest.... .. 4.84% 4.88 4.88% 4.82% 5.24% 5.22%

Lowest . . . . .. 4.82% 4.146 4.86 4.80% .. 5.22% 5.19%

Gomammu'r Emma—The market is without feature. Prices have not been par

ticularly strong of late, especially for the 4% per cents.

The.following table shows the closing bids for the principal issues of Government

bonds on each day of the month of August, and the highest and lowest during the

month :

3per 53.91. 74133.91, 48.19011333'130 3per 5s, '91. 4165.31.48, 1901.01 38
Aug.oents.cont'd. coup. coup. 1899.;Aug. cents. cont‘d. coup. coup. 189

1 103 112% 119% 132 I19 131% 113% 119% 133

z: 103 112% 119% 131 120 103% 113% 119% 133

3 103 . .. 113 119% 132 121 103% 113% 1191-4 133

4 103 113 119% 132 i22 1031/4 11314 110% 133

6 103 . . .. 113 119% 132 21 103% ... . 113% 119% 133

7 103 .. . . 112% 119 132 24 103% .... 113% 119% m

s 103 . .. 113 119% 132 a" 103% 113% 119% 133

9 103% _ .. 113% 119% 133 21 101% 113% 119% 133

10 103,14 .... 113 119% 132 28 103% .... 113% 119% 133

11 103% 112% 119 193 29 103% 113% 119% 133

13 103% .... 11m 119 133 30 103% .... 113% 110% 133

14 1:314 112%- 11334 132 31 103% 113% 119% 133%

15 103% . . .. 112% 113% 132 High 101% ... . 113% 119% 133%

19 103% 113 119 132 Low 103 . 112% 113% 132

1'1 103% . . . . 113% 119% 1a;

Mossy AND Douas'rro EXCHANGI.—There is an abundance of loanable capital in

the market, and call loans on collateral security are obtained on very easy terms, but

commercial paper is carefully examined before being discounted. The quoted rates
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are 5%@6 per cent. on 60 days to 4 months double-named paper, and WM per cent. on

single-named. Time loans on bond or stock collateral are made at 3%8 per cent.

The following table shows the range of call loans, and rate on prime paper, for the

past five weeks:

Aug. 4. Aug 11. Aug. 18. Aug. 25.

Range of call loans ........ . .. ..... .. 1W3 1W 1M6 2%

Rate of discount . . . . . . . . . . . . . .. 454605“ 4W“ 4W 5W

Following are the rates of domestic exchange on New York on Sept. 1: Savan

nah, buying, par; selling, mu premium. Charleston, buying, 16 discount ; selling, l-fi

premium. New Orleans, commercial, 230. per 31,000 discount © par : bank, $1 per

$1,000 premium. St. Louis. 250. per 81,000 discount. Chicago, 500. per 51,003 dis—

count; Boston, 10@16c. per 31,000 discount.

New You: Crrr BANKS.—The reserve is being gradually reduced, as is to be ex

pected at this time of the year, but the surplus is 6 million dollars, against nothing at

this time last year and in 1881.

The following shows the condition of the New York Clearing-House banks for l

number of weeks post, as well as about this time in 1882 and 1881:

 

 

 

1883. Loans. Specie. Legal-tenders. Deposits. Circulation. Surp. Rett

Sept. 1. . . . . $325,880,411) $59,951,200 $25,207,800 $315,739,900 $15,636,311) “4.0%

Aug. 25. . . . . 827,595,000 59,829,200 25,312,000 317,277,900 15,618,600 5,821,%

Aug. 18.. 829,449,700 61,236,700 26.549.500 323,626,200 15,545,000 6,879,650

Aug. 11 ..... . . 326,601,100 63,650,100 26,990,700 325,228,500 15,450,800 9,333,675

Aug. 4 . . . . . . 326,822,000 63,088,400 %.980.200 323,6%,900 15,640,900 9,246,375

July 28. . . . . 327.250.1300 63,130,000 27,103,700 321575.900 15.378.600 9,199,725

July 21 ...... .. 328,356,100 64,646.700 26,493,900 326,205,100 15,583,400 9,510,125

July 14 . . . . . . .. @9839300 64,817,200 25,532,400 327,326,700 15,527,200 8,517,925

July 7 .. 328,653,200 82,799,500 24,431,700 322,348,200 15,612,330 6,644,150

June 1»... 328,083,200 64,189,600 26,122,800 324,289,900 15,642,600 9,2251%

Junew . . . . . . .. 326,044,400 63,213,800 26,525,700 323,106,400 15,799,200 8,933,“

June 10. . . 321,748,100 62,269,800 25,943,800 317,690,200 15,802,441) 8,791,450

June 9 ...... .. 321,136,600 61,550,900 26,341,041) 815,290,900 15,941,800 9,009,175

June 2 . . . . . . .. 317,575,800 62,251,500 24,552,500 310,929,400 16,021,300 9.011.650

May 26...... .. 316,261,500 62,826,800 23,758,300 319,630,800 15,994,400 9,177,400

May 19... . 817,828,000 60,558,900 21,975,100 am,0m.5oo 16,151,100 5.760.625

May . 315,451,000 80,022,000 20,881,100 303,597,100 16,238,400 5,003,825

May 5.... 815,507.44!) 55,769,100 21,077,600 296,970,300 16,214,600 1,104,125

 
Apr]. 28.. 312,895,041) 53,736,800 19639.11!) 289,922,441) 16,342,400 8%,20)

Aprl. 21. . .. .. 810,807,000 53,869.81) 18,423,500 280,676,100 16,496,310 624,35

Aprl. 14 . . . . . . . . 310,222,600 53,002,811) 17,685,100 284.1490” 16.4%,800 'mw

Aprl. 7 . . . . . . .. 311,039,400 50,620,400 15,918,700 w.980,400 16.5320“) $501,000

Mar. 31 . . . . . . .. 310.130.100 40,080.800 16,801.64!) 279344210 16.574.800 '4.097.450

Mar. 24 . . . . . . . 312,879.100 47,997,400 17,025,400 281,911,5(I) 16,850,200 " 5,455.05

Mar. 17 . . . . . . .. 319,872,000 48,551,900 17,081,100 289,615.54!) 16,607.94!) '0.'f70.875

Mar. 10 ....... .. 325.180.000 51,519,700 17,917,000 298,411,400 10.609310 25,166,150

Mar. 3 . . . . . . . .. 327,472,300 55,332.91» 18,915,800 306,253,900 16,55,200 '2,314,775

Feb. 24 . . . . . . .. 325,391,000 58,504.31) 20,023,500 $19,275.” 16,498,711) 1,200,411)

Feb. 17 . . . . . .. 823,352,14!) 68.999300 21,358,700 310.712.7111 16,543,“ 3,674,825

Feb. 10 . . . . . . .. 321.491.” 62,402,500 21,794,800 311,110,400 16,463,700 6,419,700

1832.

Sept. 2 . . . . . . .. 332,369.51!) 54,241.01!) %,B40,4CD 308,953,810 18,292,100 2156.125

1881.

Sept. 3. . . . . . . . 837,207,200 62,343,800 15,017,900 315,921,211) 19,653,300 "£130,100

* 4 Deficit.
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Cows AND BULLION.—Bnr silver is quoted in London at 50%d per ounce, and

Mexican dollars at 49 5-16d per ounce.

The following are quotations in gold for other coins and bullion:

Trade doTa-rsujnji. s ems; sag Englishsilver ........ ......Si 15

 

 

@ $4 85

New (“2% grains) dollars. 99% © 81 00 Five francs . . . . . . . . . . . . . . . . 93 G 95

American silver his 6: Ms“ 99% @ 1 00 Victoriasovereigns...... .. 4 Bi @ 4 88

American Dimes... 99%6]; 1 00 Twenty francs. . . . .. . @ 8 90

Mutilated U. S. silver coin, Twenty marks ...... . 4 74 @ 4 '18

per oz................... .. 97% (0 Spanish doubloons...... ...15 50 @ 15 65

Mex. dollars, firsts. 85% @ 86 Mexican doubloons.. .. @ 15 05

Hex. dol., seconds . . . . . . . .. @ Mexican 20-pesos..........19 50 @ 19 co

Peru.loles& Chilian pesos 80 @ 81 Ten guilders . . . . . . . . . . . . .. 3 96 @ 4 (I)

Fine gold bar par®$4 per cent. premium. Fine silver bars, pcr oz.. 1 10 @ 1 10%

li rl

COMPARATIVE TABLE ron snr'rnxnnn. 1. 1883, 1882 AND 1881.

The following summary shows the condition of the New York Clearinngouse

banks, rate of foreign exchange, and prices of leading securities and articles of mer

chandise. on or about the first of September in 1883. 1882 and 1881 ; and also the same

figures for last month. August. 1883:

 

 

 

 

—Szr'rnxnan—-—q FAuocsrfl

le Yonx Crrr Bums— 1833, 1&2, 1331, 1 _

Loans and discount-s . . . . . . . . . .. . . . . . . $387,595.60) $385,748,600 $843,369,600 $327,250,310

Specie.._. . . . . . . . . . . . . . . - . . . . . . . 59,829,311) 57,196.4“1 02,151,400 63.130.000

Circulation. .. . . . . . . . . . . . . . . . . . . . . 15.618.600 18,203,100 19,510.900 15,378,611)

Net deposits . . . . . . . . . . . . . . . . . 817.277.1100 315.251.1110 823.721 800 823.575.1100

Legal tenders . . . . . . . . . . . . . . . ‘ 312,000 22348.4(!) 16,210,9“1 27,103.11!)

Legal reserve. . . 79.319.475 78,512,775 80.Ml.325 80,893,975

Reserve held. . . . . 85,141.300 79,943,800 78,362.31!) 90,233,700

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.&1,825 1,131,025 (1082.568, 9,359,725

‘ Deficiency.

MosnY. Excusnon. SILVER——

Call loans ........................... .. mm 8@8 3@5+1-16 p. d. 2

Prime pa er.. . . .. . . . 5366216 534611616 5@6 4M®5

Silver in ndon er oz . . . . . . . . . . . . . 50 8 52 1-16d 51%d 56 7—16d

Prime Sterling bl is. 60 days . . . . . . . .. 4 82% 4 85% 4 80% 4 84

msrrsn srsms nouns.

as, registered. option U. S . . . . . . . . 10354 . . . . 103

ls.ourrency.1898............ 132 181 138 132

5s.1881.cont'dat3% .... .. .. .. .... .. 101 .... ..09,1891, coupon .... .... .. . 11 ' 113% 113 1127

is of 1907. coupon . . . . . . . . . . . . . . . . . . . . 11 1194 116 11

RAILROAD s'rocxs.

New York Central 60 Hudson Riv.. .. 115% 123;: 142 116

Erie (N. Y., L. E. 8: W.) . . . . . . . . . . . . . .. 29% 42%

[like Shore & Michigan Southern . .. 10034 112 123 107 4,

Michigan Central . . . . . . . . . . . . . . . . . .. 82% 98 4 93%

Chicago. Rock Island 3: Pacific . . . . .. 121 136 183V 122

Illinois Central . . . . . . . . . . . . . . . . . . . . . , . . 126V 138% 127 131

Chicago 6: Northwestern. common.. I22 148 124 1281/

Chicago, Milw. 8: St. Paul, com .... .. 102% 123V 114 108%

Delaware. Lackawanna & Western. 121' 145 1 125

Central of New Jersey ............. .. 81- 77% 98 87

MERCHANDISE.

Cotton. Middllng Uplands. per 1b.. . . 10% l2% 12% 10

Wool, American XX. er lb...... - .39 43 3461143 W0

Iron, American Pig, 0. 1, per 0 21 "8 26 00(6127 00 21 M15 50 21 00@22 60

Wheat. No. 2 spring. per bush. . 117@l I836 1 1mm 12% 1 44%@145 1 1:'»@l 17

Corn, Western mixed, per bush 5'! 856'?) 'i

 

. mm e 656117116 4mm};

Pork. Mess, per bbl . . . . . . . . . . . . . . . . 16 m“ 00 2215©22 % 18 75 15 75

RAILROAD AND Mrsolnnsn'nons Swans—The market has been very much de

pressed, having reached the lowest point of the year in the middle of August. There

are. as we write, however, strong indications that n change for the better is about to

occur:
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The following table shows the highest. lowest and closing prices of the active

stocks at the New York Stock Exehangeln the month of August. the highest and low

est since January 1, 1883, and also during the year 1882:

 

August, 1888. Since Jan. 1, 1883. 1552.

High. Low. Clos‘a. Highest. Lowest. High. Low.

Canada Southern . . . . .. 55% 48% 5254 TIM—Jan. 19. 48% —Aug. 14. 73 44

Central of N. J . . . . . . . . 87% 78% 81% 80 —June 15. (EM—Jan. 8. 97% 61%

Central Pacific. ..... .. 71% 62% 65% 88 —Jan. 5. 02%—Aug. 13. 91% m

Ches. & Ohio 20 pref .. 20% 18 18 27 —Jan. 22. 18 —Aug. 31. 29 21

Chicago 8.: Alton. . . . . .. 136 133‘ 132 13714—31111. 22. 128 —-Aug. 15. 145% 127%

Chic., Burl. d: Q. .. 124% 117 123% 129§§—Apr. 13. 11504—1991). 20. 141 120%

Chic., Mil. Br. St. Paul. . 104% 97% 102% 108%~Jau. 20. 97%—Aug. 14. 128% 96%

do preferred. 119 116 117% 122 —Jnn. 9. 116 —-Aug. 14. 144% 114%

Chic. & Northwestern 128% 119% 122% 140%—Apr. 13. INK—Aug. 14. 150% 124

do preferred.- 146 137% 141% 157 —Apr. 13. 137%—-Au¢. 14. 175 136

01110., Rock I. 8: Pac... 122% 117% 121 lZ'IM—Jan. 5. 117%—Aug. 13. 140% 122

Chic., St. P., M. 8: 0. . . 45% 36% 40% 55 —Jnn. 18. W—Aug. 13 58% 29%

do preferred. 105% 97 101% IBM—Jan. 5. 97 —Aug. 14 117 97%

Cleve., COL, Cin. 8L Ind. 70 58% .. . . . 84 ~an. 5. 59 ——Aug. 14 W 65%

D01., Lack. & West. . . . 125% 118% 121% 131%—Apr. 13. 118%—Feb. 16. 150% 116%

Denver & Rio Grande. 37% 21%, 26% 51%—May 3. {JIM—Aug. 21. 74% 38%

E. Tcnn., Va. & Ga. . .. 8% 7 8% 11%-—Apr. 13. 7 —Aug. 14. 16 8

do preferred. 17 14% 15 23 —Apr. 14. 13%—Aug. 14. 26% 15%

Illinois Central . . . . . .. 131% 123% 121% 148 —June 14. 124 ~Aug. 14. 150% 127%

Ind., Bloom. & West. . 28% 19% 23% 85%—Apr. 9. 10%—Aug. 14. 49% 30

lake Shore. .. . . . . . .. . 107% 98% 100% ll4%—Jan. 18. MM—Aug. 30. 151% 98

Louisville & Nashville 50% 40% 44% 58%—Jan. 20. 4096—Aug. 27. 100% 46%

Manhattan Elevated. 45 38 40 537/6—Feh. 9. 38 —-Aug. 14. 60% 40

Memph. 8:. Charleston. 47 34% 37 55 —Jan. 8. 34%—Aug. 13. 82% 42%

Michigan Central.... .. 88% 80% 82% 100%—Jan. 19. 80%-—Aug. 27. 105 77

Mil“ Lake Shore 8; W. 12 12 12 18 —Jan. 4. 10 -——June 11 21 13

do preferred. 43% 38 39% 48%—Jan. 20. 38 —Aug. 28 58% 41%

110., Kan. 5: Texas . . . . 28% 21% 24% 34k—Jan. 18. 21%—Aug. 14 42% 26%

Missouri Pacific . . . . . .. 100% 93 97 1067,6—Apr. 9. 93 —Aug. 14 112% 86%

Nash., Chat. 8: St. L. . . 56% 51 55% 64%—an. 22. 50%—Msy 17 87% 47

N. Y. Cent. 5: H. 11.... 116% 113% 115% 12945—11512 10. 113%—Aug 13. 138 123%

N. Y.. Chic. &. St. Louis 10% . . . . . 9% 15%—Jnn. 5. 7 —Aug-. 13 17% 10%

do preferred. 21x 17 .. . . . 35 -—Jan. 4. 17 ——-Aug. 13 37% 27

N. Y.. Lake E. 8: West. 34% 28% 29% 40%—Jan. 18. 28%—Aug. 13. 43% 33,14

do preferred“ 76 72 74 83 —Jan. 5. 72 —Aug. 13. 38% 67

N. Y., Ont. & West. 24% 19% 21 29%—Apr. 14. IM—Aug. 13. 81% 21%

Norfolk 8: West. pref.. 33% 32 34% 49-54—Jan. 20. 32 —Aug. 14. 60 44%

Northern Pacific .... . . 49% 35% 38 53%—June 14. 35M—Aug. 1!]. 54% 28%

do preferred. 89 69% 72% 90%—June 14. (EM—Aug. 100% 66%

Ohio Central . . . . . . . . . . . 8% 5% 6 141/4—Apr. 13. 5% —Aug. e0. 25% 11%

Oregon & Transe . . . . .. 7‘5? 56 6.37;? 89 —Jan. 19. 56 —Aug. 14. 93V 60

Peoria. Dec. 5: Evansv. 1 4 12 1 28 —Jan. 18. 12 —Aug. 2!). 23

Phiia. & Reading .... .. 51 4m 5m 61%—June 15. HIM—Aug. m. 2210;} 46%
Richmond & Danville. 69 03 65 72 —July 23. 4'! —Jan. 13. 52

Richmond 8; W. Point. 83% 28 32V 39 —June 2. 21 -—Feb. 16. 263 %

Rochester & Pitts..... 17% 14 164’ 23 —Apr. 4 14 --Aug. 11. $16 17%

St. L 5: Sim F. 1st ref. W 88 88 1004 Jan. 11 8. Ann. Z3. 106% 7991

St. Paul, Minn. it an. 111 103;? 1077 169 -Apr. 16 '1 -—July 24. 166% 108%

Texas 8: Pacific...... .. 34% 24 4 43 -— an. 18. 247 Aug. 14. 55 34

I? nion Pacific........ . . _ 86% 89 104§§—Jan. 18. I Aug. 13 119- %

Wabash, St. L. 8: Pac.. "- 1.) 19 351, ~Jan. 18. 1» —Aug. 39

do preferred“ as 29% any. bug—Jim. 18 2994—Aug 14 71

Del. 6; Hudson Oanal.. 1087 1 — . . 03%— . .Oregon R. 6: Nav. C0.. 140/6 11(2'7% 1232 1%g%—.1Auplfell44. 127 3:11) 13% 1%“

Pacific Mail . . . . . . . . . .. 28 44V—Apr. 9. 28 —Aug. 14. w

Western Union Tel.. .. 80% 71% 77% Bag—June 14. 71%—Aug. 10. 93); 76%

‘ Ex-pri vilege.
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Bank. fiovsmmsni. Railroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER. INFORMATION.

The following tables give the latest quotations 01' stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given, for comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK CITY BANK8.—CAPn-AL and Seamus, Qno'm'nons or STOCK, and LAST

DIVIDEND.

The Capital and Surplus are as given in the latest Ofliclal reports, 012.: the Na

tional banks June 22. as reported to the Comptroller of the Currency; the State hanks.

June 22, as reported to the State Banking Department. The Surplus includes the

undivided profits on the dates given. The Banks which are not members of the New

York Clearing-House Association are indicated by a (t). Not listed at the Stock Ex

change by a (t). This table includes all the Commercial banks of New York.

 

 

 

; ln'r. SEPTJJSSILI Lascr Dlv'n.

CAPI- Sua- PAYA- (hr-k—A ~ fl

BARK Tx'rnn. PAR. TAL. } PLUS. ; BLE. Bid. 'Aadeau. Date.

—_—. v :

America, Bank of..... . . . . . . . ..100 $3.010.(XXJ‘$I.&38.000 J 8: J l 153% 160 5 July. '83.

American Exchange National 100 5,000,000 1,483,700 M &N § 128» 130 , 3% May. 'B3~

Bowery National Bsnld....-..100 250,000 241.500 J m i 140 i 140 i 6 July. :88

Broadway Bank. National 25 l,(X0,0(X) 1,465.!!!) J &J 250 1 - - - - -- 1° JUIY. ’33

Butchers & Drovers' B'k. Nat‘l25 300.0(1) 324,760 J 6: J 130 i - - - - 4 JUIYv 33

Central National Bank...... .. .100 2,000,000 J 6: J

Chase National Bank.... .. ..100 80001) J 6. J

Chatham National Bank.. .. 25‘ , J J

Chemical National Bank. .100| 300,000 I!

Cit ' Bank National . . . . .. ....100 1.000.000 ' M

Cit zens‘ National Bank ..... .. 25; 600.000 J

Commerce, National Bank of..10(L 6.000.000 J

Continental National Bank. .100 l.000,000 J

Corn Exchange Bank........ . .100 1,000,000 F

East River National Bank. . . . . 25 250,000 J

Eleventh Ward Bankt....... . . 25 100.000 J

Fifth Avenue Bank..... .. .100; 100.000

Fifth National Bankt. . 10th 150.000

First National Bank. .. . 100‘ 500.000

Fourth National Bank.. . . .. . 00' 8,200,000

Fulton Natlonai Bank ....... . . 30‘ 000.0(1)

Gallatin National Bank. . . . . . . . 50I 1.000.000

Garfield National Rankin. .100 200.000

German-American Bank,. 75’ 750,000

German Exchange Bank.

Gel-mania Bank ....... . .

Greenwich Bank.
 

1mm; National Bank 50; 500.000

Leather Manufacturers‘ Nat‘l 100, $0,000

Lincoln National llank+.......100 W000

 

'bleiiirrLQqunre Bank+ .. ...100 200.000

None otter ed. I New. | Earnings added to surplus. 1 Not given for publication.

 

5
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NEW YORK BANKS—Continued.

1 1m. SEPTJJBSSJ LAST Dlv‘n.

CAFI- SUR- ‘ PAYA- ,—~—. l ,—-»-—

BANK Trrnl. PAR. TAL. PLUS. l‘ nun. Bid. lAskdiRau. Dau.

Manhattan Company Bank... 50 9,050. $l,123,400 154 156 4 Aug.. 'FR

Marine National Bank ....,..1(X) 400400 \ 175,000 150 . . . . ..i 4 Jul}, ’ .

MarketNationalBank . . . . . . . ..l00 600,000 i 385.000 135 . . . . 4 Jul). '83

Mechaniua‘ National Bank"... 25 2,000,000 1.2. .500 g 148 I .... 4 Jul '83.
Mechanics’ SzTraders' Nat‘l... 25 200,000 i 04000 1 100 .... .. 3 July. '23.

Mercantile National Bank.....100 1.001.000 l 8i4.887 I 115 |.... l 3 July, '83.

Merchants‘ National Bank..... 50" 20G), 750,5“) ‘ iy ‘83.

Merchanta‘ Exchan eNati.... 60 1,003,000 2|0.1100 ’83.

Metropolis. Banko the+.... .100 300.000 140,000 ’83.

Metropolitan National Bank ..100 3.000.000 1 1328.010 .

'Mount Morris Bank+........ . . 100,000 | 23.“

'Murray Hill Bank+.......... .. 50 MIMI!) I mill)

Nassau Bank................. .. 60‘ 500.000 ‘

New York N B A. Bank of. . ...100l 2.00),“10 . 1.084.000

N. Y. County National Bank..1(l) $0.000 } 49.800

N. Y. Nnt'i Exchange Bank. . .100 300.0(1) 1 104.400

Ninth National Bank...

North America, Bank

North River Bank.

Oriental Bank.

 

muuuupukahuna:afuuuuuuuuuq 9????9'119.‘fikki'fi'fi'k-IQ.Q’Q‘k'kfi'irkfitea'

>uuuuguuuu>uuzushhuuuuuuu>

:aciflc Bank .

Park Bank, Nat .

People's Bank. . . . .. . . 1' .ill)

Phenix National Bank. . . . . . .. 20 1,000.000 291.300

"Produce Bank+ . . . . . . . . . . . . . ..1001 l25.000 5.000 ‘

Republic, Nat'i Bank of the...100 1,500,011] l A!”

I

'Seaboard Banki' ............. ..100 500,000 1 30,000 ...... ..

Second National Bank....... ..100 W000 123.000 J & J

Seventh Ward NatiOnai BunkJOOk 300.000 .000 l J & J

Shoe & Leather B'k. NationalJOO 500,000 20|,000 ‘ .i 8', J

Sixth National Bank?. . . . . . . . "100‘ 200,000 52.000 \ J 8; J

St. Nicholas Bank . . . . . . . . . . . . .100\ 500,000 I 871, i J 8: J

State of New York, Bank of...100 $0,000 476.2% \ M 8: N

Third National Bank . . . . . . . . .. . 1.000.000 ‘ 309,000 J &J

Tradesmen‘a National Bank .. 40! 1.000.000 l 383. J 6: J

Union National Bank. . . . . . . . .. 501 1,5110000 733.700 M 8: N

United States National Bank .100‘; 500,"00 ' 182.000 . . . . . . ..

 

Wall Street 10000110111000... 50‘ 000.000 100.500
‘West sul‘qnanm....... ......0100 £00000

3 None olered. I New. 0 Earnings added to surplus. 1 Not given for publication

HQ lee Lib:

TRUST COMPANIES.—Nzw You: CITY.

 

\ , l in. fir.1,m|'L—m Iiiv‘b

‘ CAPI- SUR- . PAYA- ,——~—_. ,—-—'_~

NM: or COMPANY. PAR.‘ TAL. i PLUS. i an. 301440de Date.

American Loan and Trust....$100‘, 8500,01) l $7.00) . . . . . . .. 105 100 ew.

Brooklyn Trust Company-... 2': 800.0(1) EDOMI‘J J 8: J 170 '83.

Centre Trust Company . . . . . .100 1010.000 1,1300!) J & J 250 '80.

Ecauituble Trust Companv:> 100‘ 1.500.030 . . . . . . . .. M 6: N ' . ‘75.

0 Real Fatate M‘tg b'da 1,000"5,1%.000 ........ .. M 8: N 100 ‘&.

Fumers' Loan and Trust..... 20‘ 111104100 1,6080!) ‘ 9Feb 405 .... .. 5 Q May, '83.

Mercantile Trust Co. . . . . . . .. 100“ (IXMXJO 40641!) 8; J 145 . . . . .. 4 July. '83.

Metropolitan Trust Companyth 1.010000 100,000 ...... .. 124 128 New.

N. Y. Guaranty and Ind'nityJOO‘ MIMI!) i 8,600 . Q Feb . .. Winding up.

N. Y. Life Ins. and Trust Co...100 1,000,000 , 731$!» l< 6: A 460 ' . . 10 Feb., '88.

 

l

Realkmte Trust Company..100- 500.000 l 105.000 "lb

Union Trust Gompl 100 1,000,000 |1,49':.000 118611 1% $1015., 'gl

' . . . . 4 uiy, ' .

n . . . . . . ..

United States Trust CgmpanyIOO 2010,0(11 I 3,2540!) ,

' Mortgage bonds.
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QUOTATIONS‘AT THE NEW YORK STOCK EXCHANGE.

'A part or this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to the Company first named.

Quotations in italics indicate the last bid or asked price—there being no quotation

in the month last past.

STATE SECURITIES.

INT. SEPTJJBIB. YEARIBS2.

 

 

 

 

 

 

 

PRINCIPAL PAYA- ir—-/——. ,—-»-—-.

Nun. Dua. Anouu'r. aus. I Bid. Aakd High. Low.

Alabama Class A 3 to 1006 7,000,000 J & J l 81

do imaliu . . . . . . . . . . . , 88

do 000 596.000 J 8: J

do K16 1,0004“) J 8; J

do .1900 960,000 J 8: J

Arkansas 6's Funded........... ..1899 1900 3.000.000 ...... ..l

do 7'! Little Rock .1: Fort Smith... 1.000.000 . . . . . . ... . . . . ..

do 7's Memphis 6a L. 11 . . . . . . . . . . . .. 1.200.000 ...... ..

do 7‘s L. R. P. B. 8: N. O . .. 1,200,000 . . . . . . ..

d0 7'less.0.&R.R.. .. 000.0% .do 7‘s Ark. Central R . . . i . . . . . . . .. 1,350.01) . . . . . . . .i _ . . . ..

Connecticut 6's . . . . . . . . . . . . . . . . . ..1883 1884 2,386.000 J & J

Georgia 6's . . _ . . . . . .. .. . . . . 1886 300.000 F 8", A

do 7's new honds.. J A: J

do 7's endorsed. . . . . . . . . ..

do 7‘s Gold bonds Q J

Louisiana 7'! consolidated. J 6: J

0 7'5 small bonds . . . . . . . . . . . . .

do Ex. Matured coupon. . . . . . ..

Michigan 8's . . . . . . . . . . . . . . . . . . . . . . . . . ..

Michigan 7‘s . . . . . . . . . . M dz N

Mimourl 6’s due. J & J

do do J 8: J

do do J 6: J

do do . 888 . J 8: J

(10 do .. . . . . . . . . . . .1 r 1890 1,105,0(X) J 6: J

do Asyiu r University duo..1892 401,000 J dz J

do Fundin bonds due .. 11894 1895 1.000.000 J dz .1

do Haniba 8: St. Joseph due.. 1886 (10000 J a: J

do do 0 . . . . .. 1887 LMMII J &J

New York 6‘ Gold registered. . . . .1887 942,000 J 8: J

d0 6‘s coupon . . . . . . . . .. . . .1887 643.2(1) J d: J

do 6's loan.... .. 1891 4.802.600 J 6: J

do 6's do .. 1892 2.000. A d: 0

do 0'5 110 .. . “1898 473.0(D A & 0

North Carolina 6's old . . . . . . . . . . . "1886-98 4.738.800 J & J

do April is October . . . . . . . . .. 3,639,400 . . . . . . ..

go to CT. R. R. 18%3-4-5 1 J 8: J

o o “a coupon o . . . . . . . . . . ..

do do April 5» October... I 3900'“ J a» J
do do 7‘s coupon 00'. . . . I . . . . . . ..

do Funding Act...1800-19m 2,417.00 J 8: J

do 0 1 1698 1.721.400 A & 0

do new b'da, J. dz J. l892-98 2,383.000 J a J

do do A&O.. 405.000. . . . . . . ..

do Chatham Railroad .... .. 1.2111000 A 8: 0

do speo'l tax class 1... . . . A dz 0

do 0 ' . A & 0

do do to W'n N A k 0

do do West‘n it A 6: 0

do do Wil. C. 6: Rth. A A: 0

go (:31 3‘11“? & “161% g i?

o oonso a e 'a.. . ..

do do small. .. 1 “18'5" J a J

Ohio 6's . . . . . . . . . . . . . . . - . . . . . . . . . . . . . .1886 2.440010 J h J

Rhoda Island 6‘! coupons . . . _ . . . . . ..1893-9 1.360.000 J 8: J

South Carolina m Act March a). 1369. 5mm” l
Non-tundable 1888 . . . . . . . . . . . . . . . . . . . .. ‘ . "" " '

do Brown consolidation 6'5 18!!! 3.352.011) ‘ J dz J i 102 104 115 100
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Quom'nons AT THE New Yonx Srocx Excnsnes.

' A part of this reserved to cover previous issues, etc. 1' Amount authorized.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES—Continued.

 

 

lu'r. SEPT.1.188<3.1YEAR 1862.

PRINCIPAL PAYA- P—¢-— " ##—

NAME. DUE. AMOUNT. BLE- Bid. Asia 1111 iah.1Low.

Tennessee 6's old . . . . . . . . . . . . . . . . . ..180028 41

do 6's new bonds ..... ..1892-8<1000 % 16'19*'°°° 40
do do new series . . . . . . . . .10l4 6.222.000 40

do compromise . . . . ..3~4-5-6‘s 1912 5,004,500 46

Virginia 6‘s old . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,427,000 26%

do 6‘s new bonds ....... ..1866 “H.000 30

do 6's do . . . . . . . . . . . . . . . .1867 460,000 .. 80

Virginia 6‘s consolidated bonds. . . . . . . . . .. 20,239,000 80

do 8‘s ex-matured coupons. . . . . . . . . . . . . . . . . . . . .. 56

do 6's consol. 2d series............ .. 2,442,784 40

do 6‘s deferred bonds. . . . . . . . . . . . . . .. 15,239,370 10

District of Columbia 3415‘s ..... . . 106%

do small bonds .. 13,743,260 108%

do registered . 100

do funding 5's 110

do do 1,092,800 , 110

do do ll 110

FOR. Gov. Sncvmnm.—Quebec 5's.1908 3.000.000 I ‘ . . . . . . . . . . ..

 

CITY AND COUNTY.

 

 

 

 

Bronklyn 6's . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. J 5: J 108

do 6's Water Loan . . . . . . . . . . . . . . ..l 9.706.000 J 8: J

do 6's Improvement Stock ...... .. l 780.000 J 6: J

do 7's do . . . . . . . . . ‘ 6.084.000 J dz J

do 6's Public Park Loan . . . . . . . . .. 1.2110(1) J & J

do 7's do . . . . . . . . ..1 8.001.000 J dz J

Jersey City 6‘s Water Loan . . . . . . . . . . . . . . .l 1.163.000 J 62 J

do 7's do .. . . . . . . . . ..! 3.1093(1) J &J

do 7'simpr0\'elncnt.. . . . . . . ..i 3,669.0)0 J & J

Kings County 0's . . . . . . . ..

New York City 6‘s 20 50.. . . . .

do 6's . . . . .. . 8 '

do 6‘s . . . . . . . . .. .. 1887 8,066.000 lfm an

do Gold 6‘s consolidat.. .1896 . . . . . . . . . . .. M & N

do do 0‘s . . . . . . . . . . . . ..1002 14.702.000 J & J

do do 6‘s Dock bondsv .. . . 8376.000 . . . . . . . .

do do 6’s County bonds... . . . . . . . . . . . . . . . . . . ..

do do 6's C‘s Park. . .1894-0 ‘ 10,343.000 J 8: D

do 0‘s ................... ..1890 ' . . . . . . . . . . . . . . . . . ..

do 6's ................... ..1st i 074.000 1 Q J

MISCELLANEOUS.

PAR 1

American Telegraph & Cable Co . . . . . .100 . . .‘

Bankers dz Merchants‘ Telegraph. . .

ston Land 00 . . . . . . . . . . . . . . . . . . .. .. 10

anton 00., Baltimore . . . . . . . . . . . . . . ..100

nt. New Jerse Land Improvem‘!..100

Delaware dz Hu son Canal .......... . .100

Iron Steamboat Company . . . . . . . . . . . .100

Pullman‘s Palace Oar Co . . . . . . . . . . . ..100

Southern 6; Atlantic Telegraph . . . . . .. 25

Sutro Tunnel Co . . . . . . . . . . . . . . . . . . .. . 10

Western Union Telegraph . . . . . . . . . . . . .100

berth-Western Telegra h . . . . . . . . . . . 50

 

Mutual Union Telegrap Co . . . . . . . ..100



1888.] BANKER'S GAZETTE.

QUOTATIONS AT THE New Yoax S'rocx Excnaaon.

' A part of this reserved to cover previous issues, etc.

These tables include all securities listed at the Stock Exchange.

GOVERNMEN'I‘ SECURITIES.

+ Amount authorized.

SEPTJ. lasairfifiési
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Bid. [Ask alumni Low.

PAYA

Auoun'r. BLE.

 

PRINCIPAL

NAME. Dun.

United States 5's continued at 3% . . . . . . . . .

do registered . . . . . . ..1891 }

do coupons... ._. . . . . . .1891

do 4’s registered ....... ..1907 i

do 4's coupons. . . . . . . . . ..1907

do 3’s reg’d Option U. S . . . . . .

do 6's Currency......... ..1895

do 6's do ......... . .1896

do 6's do ......... ..189'!

do 6‘s do ...1898

do 6's do . . . . . . . . ..1899

155,350,350 {on an 101 103% 100%

RAILROAD STOCKS.

 
Albany & Susquehana . . . . . . . . . .100

Allegany Central Railroad . . ..100

Atchison, To eka A: Santa Fe....... , .100

Burlington, ed. Ra ids 8; Northern..100

Buflalo. Pittsburgh Western ...... .. 50

0 do prefer‘d 50

Bufl'alo & Southwestern Railroad.. . . . 100

do 0 prefer'd 100

(hnada Southern Railway........... . .100

Canadian Pacific Railway .
 .100

 

 

Central of New Jersey 100

Central Iowa Railway... .100

do do ' ls red . . .100

do do 2d preferred....100

Central Pacific Railroad............ . . 100

Charlotte. Columbia & Augusta“ .. . .

Chesapeake dl Ohio RuilWay. . . . . . . . ..

do do let preferred . . .100

do do 2d preferred . ..100

Chicago & Alton . . . . . . . . . . . . . . . . . . . . . .100

do do preferred .......... ..100

Chicago d: Northwestern . . . . . . . . . . . . . .100

0 do preferred . . .100

Chio., St.Paul, Mlnneapo is 8: OmahaJOO

do do preferred . . .100

Chio., Rock Island 8: Pacific Railway..l[l)

Chicago. Burlington 6: Quincy ...... ..100

Chicago, Milwaukee & St. Paul . . . . . . ..100

do do referred... .100

Chicago. St. Louis 6; N. . Railway. . .100

Chicago & Eastern Illinois . . . . . . . . . . ..100

Chicago, St. Louis 8: Pittsburgh .... ..100

d referreleO0 do 0

Cin., New Orleans & Texas aclflo. . . . 100

Cleveland 8: Pittsburgh uarantced .. 50

Cleve. Columbus. Cin. dz ndianapolis 100

Columbus. Chic. 8; Indiana Central ...100

do Reorganizat’n Trust Co Cert.

Colullnbia dz Greenville Railway..o l 

do preferre .

Columbia, Hocking Valley & Toled .100

Delaware. Lackawanna 6: Western. . . 50

Morris 8: Essex ..................... .. 50

N.Y., Lackawanna 8; Western. .. .

Dubuque 6: Sioux City.......... .. ...100

Denver 0» Rio Grande Railway . . . . . . . .100

Denver, 80. Park 6; Pacific Railway. .100

Detroit, Mackinac 6: Marquette..... . .100

 

 



790 RHODES ’ JO URNAL. [SEPT.,

Quorsnous AT 'rna New YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues, etc. '9 Amount authorized.

These tables include all securities listed at the Stock Exchange.

RAILROAD STOCKS—Continued.
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PAYA- ,——-*_ PM

NAME. PAR. AMOUNT. ans. Bid. Aakd High.
 

 

East Tennessee, Va. 6: Georgia R.R...100 27,500,030 8

do do preferred.. . .100 16.5001110 3%

Elizabeth City & Norfolk Railway.. ..100 1,000,000 2i

Elizabetht'n, Lexington 6: Di: Sandy.100 5.000.000 -- . - - - . .

EvansviliekTerre Haute....,........ 50 3,000.00) 68

Fliutdc Pore Marquette preferred . ..100 8,500,000 91

Green Bay, Winnipeg 8: St. Paul.... ..100 8.001.000 6

do do preferred .. 100 2.000.000 . fl)

Hannibal 6:. St. Joseph . . . . . . . . . . . . . . . ..100 9,168,700 - 45

do do preferred . . .100 5,083,024 72

Harlem. . .. . . . . . . . . . . . . . . . .. . . . . . . .. 50 7,500,000 208 196

do preferred . . . . . . . . . . . . . . . . . . . . .. 50 1,550,111) . . . . .. 303 513

Houston 6: Texas Central Railway... .100 10,000,000 59 H2 61

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 100 29,(X)0.0[I) 120% 150 121%

 

 

do leased line 4 per cent. stock ..100 10,000,

Indiana, Blomnington & Western.. . . .100 10,000,

Indianapolis, Dec. & Springf‘d pref‘d.100 2.850,

.Ioliet & Chicago. . . . . . . . . . . . . . .. 100 1.500,

Kentucky Central Railroad" 100 5.500,

Lake Shore 8: Michigan Southern 100 50,000,

Long Island Railroad . . . . . . . . . . .. 50 10,100.

Louisville 8: Nashville R. R. . . 100 18.130,

Louisville, New Albany & Chlcag (Xi MIX),

Milwaukee, Lake Shore & Western . . . 100 1.000.

do do preferred. . .100 5,000,

Milwaukee & Northern . . . . . . . . . . . . . . . . 100 2.155,

Manhattan Beach Company... .100 5,(Il0.

Michigan Central . . . . . . . . . . . . .. .100 18,738.m4

Missouri Pacific Railway. . .. .100 30, ,

Missouri, Kansas 6: Texas. 100 46 405.

Mobile in Ohio Railroad Asst‘d I 5320,000
Minneapolis & St. Louis . . . . . . . . . .100 ii, .

do do Preferred... .100 000,011)

Manhattan Railway. . . . . . . . . . . . . . . . . ..100 5,928,810

do Common.... . .. 7.078.

do 1st Preferred... . 3.252.

Metropolitan Elevated Railroad .100 0,500,“)0

New York Elevated . . . . . . . . . . . . . . . . . . .100 8.24".

New York Central & Hudson River. ..100 89,428.800

N. Y. New Haven & Hartford. . . . . . ..100 15.30000

New York, Lake Erie & Western . . . . ..100 78,000.00)

do do Preferred ...

New1 York, Ontarlio 8: Western R. R..

o 0

New York 8: New England R. R

New York, Chicago a St. Loui

do Preferred.

N. Y., Susquehanna 8: “Pp

do o

Noréhern Pacifire Railroad. . ..

 

o referred . . . . . . . .100

Nash. Chat‘a & St. L. R. Railway .... ..

Norfolk & Western Railroad . . . . . . . . .1

do do Preferred...

Ohio 6: Mississippi Rallwl}? . . . . . , . , . . . .1

do do referred... .

Ohio Central Railroad . . . . . . . . . . . . . . . . ..1

Ohio Southern Railroad ............. ..

Oregon & California Railroad . . . . . . . ..

0 Preferred . . . . . . . . . . . . . . . . ..1

Oregon 8: Trans-Contin’l Company...

Oregon Short Line Railway......... . .100

Panama . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .100

do Trust Compan Certificates.

Philadelphia 80 Reading) Rai road.. . .. 50

_ do do referred . . . . . . . . ..

Pittsburg. Ft. Wayne 8: Chic. Guar'd.100

do do Special . . . . ..100
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’ W In. ISEE. 171800. 1 ran. 188.2.

r—J— ' *—

 

1 PAYA- —- F—

NAMI. PAR. Amourr. BLE. Bid. Aakd High. Low.

Peoria, Decatur & Evansville ........ . .100 8.400.000 . . . . . . .. 12% 12% 39% %

Rochester & Pittsburgh . . . . . . . . . . . . . . . 10) 10.0(X).(IX) . . . . . . .. 15% 16 3614 17%

Richmond & Alleghcn Stock Tst Cert... 5.000.000 . . . . . . .. 6 0% . . . . . . . . . . . .

Richmond 6: Dnnville {ailroad . . . . . . ..100 5,000.00) . . . . . . .. 68 67 250 52

Richmond 85 West Point R’y St W. 00.100 15,000.000 . . . . . . .. 20% 31 263 23

South Carolina Railway . . . . . . . . . . . . ..100 5.822.200 . . . . . . . . . . . . . . . . . . .. 83 22

St. Louis. Alton & Terre Hante . . . . .100 2.300.000 . . . . . . . . 00 65 60 20%

do do Preferred... . . . 100 2.460.400 . . . . . . . . B8 90 94% 55

Belleville 8: So. Illinois. rctcrred..100 1.275.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

St. Louis & San Francisco inilroad. . .100 10.500.000 . . . . . . _ . 21 80 46% 31

do do Preferred... . .100 10,000.000 . . . . . . . . . . .. .| 47 66 43

do do 1st Preferred. .100 4.500.011) .. . . . 88 88 1 85

St. Paul}; Duluth Railroad . . . . . . . .. 100 4.055.400 . . . . . . .. 38 36 42 26

do do Preferred . . . . . . . . . 5.170.?!)0 . . . . . . .. 02 05 90 4 88

St- Paul. Minnesota &Manitoba R. H.100 204110.000 .. . . .. 107% 108 166% 108%

gnitedgi'. {Ema 8: C. Co . . . . . . . . . ..100 1113.&00£.% (5 132%

non an o iway . . . . . . . . . . . . . . . ..100 6. . B 4

Utah Central Railway............ .. .100 4,250,000 90 100 100

Virginia Midland Ra lway . . . . . . .. .100 .. .. 6214 25

Wabash. St. Louis 0: aciflc 10.100.10.100 .... 30% 2%

do do Preferred . . . . ..100 ~ 32% 71 45

RAILROAD BONDS.

NOTn.—The bonds embraced by the brackets are leased to Company first named.

 

PRINCIPAL l

DUE. l

Alabama Central 151: R. R. 6'5... . . . . . .1591 1.000.“)0 J a. J . . . . . . . . . . . .1 . . . . . . . . _ . ..

Allegany Central lat Mtge 6's . . . . . . ..1922 000.000 J & J .... .. 09%. 103 103

Atchison, Topeka & Santa Fe 4 ‘a .1920 5.150.000 A a 0 . . . . .. 97 g . . . . . . . . . ..

do do Sinking Fun fl's.1911 5.000 J & I) 100 ‘

Atlantic 8: Pacific lst 6's. . . . . . . . . . . . . .1910 5,(X)0.000 J & J

Baltic Ohio 151: 6'5 Parkerab'g bondsJDIi) 8.000.000 A it 0

Boston H. 6: Erie lst Mortgage 7‘s. . .1900 15.000.000 J Jr J

do do Guaranteed...... . . 5.000.000 J & J

Bun, Cedar Rapids 8: North. lst 5's. .1906 6.500.000 J 12 D

IMlnneapolis. St. L. 1st '1'! g'd ..... . .1027 150,000 J 4% D

Iowa City & Wes'n lat 7‘s . . . . . . . . . ..1909 456.000 M 6: S .

' Cedar Rapids Iowa Falls A: N 1st0‘s.1920 825.000 A dz 0

l do do is: 05.1021 1.475.000 A a o .
Buflalo. N. Y. & Phil........ ..lst. 6's.1921 11.000.000 J & J .

Central iowa let Mortgage 7'! .1899 3.700.010 J 6zJ 15

Charlotte. Col. dz Augusta 1st? .18 2.00.000 J 1!: J .

Chesap'ke & 0. Pur. Money Fun 3 1898 2.800.011) J & J

.0 . "01:: B :22: “W a s: g
o '5 go or 09

go Email hon 190181 lm'ooo'om urgl?‘

o 's currency. . 9 .

do small bonds. . l 10‘122'500 J 5: J ,

do mortgage 6‘! . . . . . . . . . .1911 2,1X)0.000 A 8: 0

[Chicago 8: Alton st Mortgage 71.1893 2.400.000 J & J

do income 7's . . . . . . . . ..1883 1,100. A 6; 0

d0 Sinkln Fund 11's.. .1903 8.000.011) M 8’, N

Louisiana & Missouri ver 1st 7's.1900 1.854.000 F a A

do do 2d '1': .1900 300.000 M 8: N .

St. 11.. Jacksonville & Chic. .‘lst 7'8 1894 2.3050!) A & 0

do lat guarantee (504) 7's...1894 664.000 A k 0

do 2d Mortgage (300) T's. .. 1898 360.000 J t J

do 2d guarantee (1258) 7's. .1898 188.000 J 6: J

[Missiaippl Riv. Br'dgo let S. F'd 63.1912 700.010 A & 0
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ls'r. SEPT-1.1%.; YEAR 1885.

Pruncrru.‘ PAYA- r—Mfil ,-—-_\

NAME. Dos. i AMOUNT. BLE. Bid. Aakd‘Hith Law.

Ohio.. Bur. & Quincy 8 per ct. 1st 111.1883 l 2.502.000 J a: J . . . . . . . . . . 10511! 101

do consolidated M 7's . . . . . . . ..l0l-3 '3).(I)0.(l)0 J & J .... .. 1m 1315 i

do 5's Sinking Fund . . . . . . . . ..1901 l 2.500.“)0 A k 0 100 .... .. 10. 101

do Iowa Div. Sinking F'd 5‘s.1919 ! 3.00001] A 6: O 102% 101%, 101

do do 4's.1919 1 9.00041!) A & O 86% 87 88 i

do Denver Division 4‘s ..... . .1022 7.968.000 F 6: A .... . . 85 )6 83

do 4's ..... ..mli 4.310.000 Mos .... ._ s: .... ..r .... ..

Chic. Rock Island 8: Poo. 6's cou ..1917 J A: J .... . . 124 1.0 125

' o 6's "5381.191? 1*12'500'000 .1 & J mg 28 l m
Keokuk 8: Des Moines lst mort. 5‘s.1928 2.750.000 A 6: 0 104% 106 ’ 106% 100

do small bonds.19% . . . . . . . . . . .. A 82 0 101. . . . . . . . . . . . . . . . . ..

F t A 112 114 11%| 114%’Cen‘iizral Railroad 01' N. J. m 7's....1800 1 5,000,000

0

 
1st consolidated 7's. . . .1899 -

go éssentedili. . . . . . %'%‘m0‘m Q J

o onvert e ’s . . ‘
< do Assented . . . . . . .. . 5L 5‘000‘000 M & N

L h1110h & w1?kdjui;;uentc'2s..6.ia.1% .' 5,560,000 M 8: N

e 3 es- rre n. o .
d ssentcd...[ 1’ ls’om‘om Q M
o A

Am Dock 6: Improvement 00. 5‘s. .1921

M11. 8: St.Paul1st.m. 8's Pm.duChn.1898 3.674.000 F k A

do 2d 7 8-10 Prairie du Chien.1898 1.816.000

do 1st 7‘s3 gold Riv. Dlv'on.1902

do In 7's 2 do 1902 I i "000'000
do 1st m. LsCrosse Dlv. 71.1893 |‘ 6.600.000

do lst m. Iowa 6: Minn. 7's. .1897 3.810.000

do 1st m. Iowa 5; Dakota. 7's.1809 1 649.000
do 1st m. Chica 0&Mllw. 7's 1003 2,500.00

d0 consolidate 7‘s . . . . . . . . . .1005 *35.000.000

do 2d Mortgage 7's......... ..1884 600.000

‘ do m 7's Iowadc Dak.Exten 1000 5.010.000

do 1st Us. Southwest. Dlv'n..1909 4.000.610

do 1st 5's LaCrosse a Dav. ..1919 8.000.000

do lst 80.Minnesota Div. 6's 1910 7.482.001

do 1st Hast' s 8: an.Dlv.7's.1910 5.291.000

do Chic. 6: uciflo Div. 6's. . .1910 8.0001110

do 1st Chicago 6: Pac. W 5's.1921 13.840.000

do Mineral Point Div. 5's ...1010 2 841.000

do Chic. 8.: L. Su ‘r Div.5‘s..102l 1.360.000

Pa’kirfi'g'fl'fi'fi'kfi'fi'fi‘bfl'kkbkk?onUUzmzhumo>uooooUU>>qz>uuuuuuuuuuoauuauuu>

 

“3iguu2>qu>>>>uuqqgquuuuuuuuuubuuuuuuufi

 

do Wis. 6: Min. iv. 5's. .. .1921 3.335.000

Chic. & Northw‘rn Slnk'g Fund 7‘s 1885 972.300

do interest bonds 7’s . .1883 680.900

do consol bonds 7's.. ..1915 5.169.000 Q

do extension bonds 7's.1885 298.000 &

go 1st mortgaifo'f's . . l 3.440.800 g

0 coupon o< 7‘s..... - '

go gegli‘steg‘ed 331017'8..1w: l '48‘000'000 in
o n '3 un ’5 579-1829

3° 3° 5 new” "“°'°°° :< o o ‘s I - ‘ -
do ‘ do registered 1 magma” 8;

Escanaba 8: Lake Su erlor lst 8's. .1901 m4!» 8:

Da Moines & Min's at 7'5 . . . . . . . . ..1907 000.005 &

Iowa Midland la! mort ge 8's.. ...1900 1.350100 &

Peninsula 1st. converti le 7'! .... ..1898 272.000 6:

Chicago dzMilw‘kee 1st mortg. 7‘s. .1898 1.700.000 Jr.

Winona 8: St. Peter lst 7‘s ........ . .1887 2.7504110 &

do 2d 7‘s.... ..1907 1.650JXX) 5:

Milwaukee 8: Madison lst 6's . . . . . . .1905 1.600.000 6;

C. C. C. & Ind‘ap'lis 1st 7‘s Sink. F'd.1890 3.000.000 &

o consolidated mtge 7‘s.19|4 I ‘7.500.000 8t

Chic.. St. Fl. Mln's & Omaha Con. 6's.1930 ‘20.!!011110 J &

Chicago, St. Paul 61: Mln. 1st 6's. .. . .1918 3,000,003 M 6: I

N.Wisconsinlst m.6's . . . . . . . . . . . “19301 800.000 J8: .. . ..

St. Pau16z Sioux City 1st 0's . . . . . . ..1919 1 7.000,” A & 115 . . . . ... 113 ‘ 11D
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Nan.

Chic. & East’n Ill. 1st81nk'g F'd C'y.l907 3.000.000 J 8: D

0 do small bonds . . . . . . . . . . . . . . . . . . . . ..

Columbia & Greenville 1st 0's . . . . . . ..1916 2.000.000

do do 2d 6's . . . . . . . . . . ..1920 l 1.0(X).(l)0

Col. Hock'g Val‘y 6: Toledo lst 5's. . .1981 ‘ 14.500.000

(Delaware. Laokaw'ad'. W. conv. 7's.1892 ‘ 000.000 y

do mtge 7's.1907 l'10.000.000 ~

8 mouse. Bingh‘ton d: N. Y. lst 'l‘s..1906 1.7b0.000

5,000.0“)4 orrls & Essex lst mortgage 7‘s

2d 7's. . . .d0 3.000.000

do 284.000

do 5.0001110

do let cons. Gua'd 10

Delgwnre dz Hudsgn Canal 1st 3's..1884 3.105.000

o ‘s

5.:1?5

o ..

go let extenlsion 7‘s. 561.000

0 cou on ‘a . . . . . . ..

go 1 “P regl stered 7‘s in}??? l 4’829‘000

‘ o s enna. v. coupon ‘s. 2
d do registered..19l7 ’lo'ooo‘mo

0

Albany & Susquehanna 1st Tan“...le 1.000.000

do do 20 '1 ......1 000.000

do lst consolidated gua'd 75.19005; '10.000.000

Rensselaer & Saratoga. lst coup.'1's 1921 I 2 000 000

. do lst reg. T's ....... “10.21 i i ' '

Denver & Rio Grande lst mtge 7‘s. . .1900 6.382.500

do let consol 7's..1910 18.807.500

Denver South Park and Pac. 1st 7's. .1905 ‘ 1.900010

Detroit Mack. 8c Marquette lst 6‘s .1921 ; 2.280.000

(10 Land Grant 312 S. A . . . . ..1911 ‘ 4.500.000 . . . . . ..

EastTenn.. Virginia 8: Georgia lst 7's 1900 8.500.000

do lst consol 55.19510 18.500.000

do divisional 5‘s..19510 2.650.000

Elizab'h City Jr Norfolk 8. 1“. deb cert 6’ 250.000

>2p232>>u33>>3uug>¢~13>iikK>=fi
eeeceeeeeeeeeeeeweekeeepwere Ozhzzzoohwwcozhhcok>zowdmOHU

 
do lst mtge 6's.1920 900.000

Ellzbaeth'n Lex & Big Sandy 6’5 .190} 3.500.000

Erie 1st. mortgage extended 7‘s. 2.483.000

do 2d extended 5's 2.157.000

do 4352.000

do 4011 . 2.9371110

do 5th 7's . . . . . . . . . . . . . . . . .1888 709.500

do lst consolidated Gold 7's.1920 ‘30.000.000

do let cons. F'd coup. 7's.. . .1920 3.618.100

do reorg’n lst lien 6's . . . . . . .1908 2.500.000

Long Dock Bonds. ’l'e . . . . . . . . . .1893 8.000.000

Bum. N. Y.. .1: Erie 1st 7's . . . . . . . ..1916 2.880.000

N. Y., L. Erie & W new 2d con 8's..196i) 25.000.000

B fldol 8:280 cog. Fund. saw. 5:. 8.597.400

u no ou w'nmo age '5.

do do small . . . . . . . . .. % 1’500‘000

vansv‘le 8: Terre Haute lst con. 6's.1921 3.000.000

Flint dz Pere Marquette mtge 6's. . . ..1920 5.000.000

Gal. Harrisburg dz San Antonio lst 6's.1910 4.800.000

do 2d mortgage 7's........... ..1905

do Meédco aciflc lst 5‘s . . . .1181 10.500.000

 

Pea-91¢??btefl'fi'9teatea'fl'Q-fikRafi???

Zc>oH—hUUUU2mmUwa2wwOHHH

 

Hz>z5uuuzgee“Zun>ddedodnzggc>gzggg>uuu

d0 0 do 2d 6‘s .. ..1931 6.750.000 8: J

Green Bay. Winona 8: St. Paul lst 6's.1911 1.600.000 A: A 80

Gulf Col. kSnnta Fe 1st “('5 . . . . . . . . . . .1900 6.030.000 ‘ & J 109

Han. & St. Joseph 8‘s convertible. . .1885 4.000.000 i 8: S 10'!

do consolidated 6's. .. .1911 ‘8.000.0ll) & S 110 1
Houston 0: Texas Cent lst Main L 1891 6.>9ri.000 .1: J I 10716 . . . . .. 1145‘ 108%

do lat Western division 7'5. 891 2.375.000 8c J | 105% ....) 110 . 100

do let Waco in Northwest '7 1.160.000 . dz J 110 1111“ 118 l 110

do ZGCMMnLWLU.H.. 9m 4JHMD' &0!1m 1% 1% 1n

do 2d Waco at Northwest .1915 84. 1| a N .......... . .' .... ..
do gen'l mortgage 11's.. .1921 v 4.300.000 k0 98 1(18 9'!

Houston 11.8: w. Texnslst 7‘s... ...ma 1 702.000 , a; N i 05 i .... .. 10ml mx

do do 2416's.. ..1918. 700.000. &J . 70 . .
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RAILROAD BONDS—Continued.

NAME.

Illinois Central

 (idle Division registered 5's .... ..1921

Chicago, St. L. 8: N.O. 10th lien . .1

do let cunsol 7‘s. ..

4 do 2d fililgrtgage 6's

0

[Cedar Falls d: Minn. 1st 7‘s .. . .

1nd.. Bl‘mington 8: W. 1st pref'd 7’s.l900

do lst. 4-5—6’s . . . . . . . . . . ..1909

do 2d L—S—G's .......... . . 1909

do Eastern division 6's..1921

Ind'polis. Decatur 8a Spr'gf’d 1st 7’s.1906

0 do 2d 5‘s. .1911

Intcruat'l & Gt.Northern 1st 6‘s gold.1919

do do coupon 6's 1909

Kentuch1 Central mortgage 6's .... . . 1911

L. 8.. Mic .8. 6: N. Ind. ink' Fd 7's.1885

Cleveland 6: Toledo Sink'g "d 7‘s..1855

do do new bonds 7‘s..1886

Cleve, Painesville 8: Ashtahula 71.1892

Bufl‘alo & Erie new bonds 7's . . . . . . .1898

Kal'zoo & White Pigeon lst 7‘s ..1890

‘ Detroit. Monroe & Toledo 1st. 7's...1906

Lake Shore Dividend bonds 7's. . . . .1899

 

do consol. coupons 1st 7‘s.1900

do consoi. registered 1st...1900

do consol. coupons 2d 7‘s..1908

~ do consol. registered 2d 1908

Long Island 1‘. 1st mortgage 7's

do let consolidated 5‘s. . .

Louisville dz Nash ville consol‘d. ..1898

’ do 2d m. 7‘s Gold. . . . . . . . . . ..1881

do Cecilisn Branch 1's .. ..1907

do N. 0. 8: Mobile lst 6‘s. . ".1931

do Evans.. Hend. & N. lstfl's.19i9

do general mortgage 6‘s. . . “1911)

ensacoia Division 6‘s. . . .19fl)

do St. Louis Div. 1st 0’s .... . .1921

2d8‘s . . . . . . . . . . . . . . . ......1980

do Nash. & Decatur lst 7's. .1900

 

 

do Lehanon- Knox, 6‘s. . . ..1831

do Louisville Cin. & Lex. 6‘s.1931

Lake Erie 8: West‘n 1st 6's . . . . . . . . . . . .1919

do Bandusk Division 6's . . . . . .1919

fin; 'ette. Bl‘n 6: uncle 1st 0‘s. . ...1919

u. ew Albany & Chicago lst 6‘s. .1910 '

Man. 8. Improve‘nt. 00.. lim'd 7's. 1909

N. Y. & Manhattan Beach R. 1st 71.1897

Marietta 8: Cincinnati lst 7’s . . . . . . . ..1891 1,

 

Michigan Central Oonsoli aled 7'

 

do consolidated 5's

do registered 5 ..198

do Jackson, Lansln kSag'w 6‘s.1891

Milwaukee &Northern st 6's...... ..1910

Milwaukee, L Shore 6: West. 1st 6’s.1921

Minneapolis & St. Louis in 7's. . . . . . ..192'!

Minn. I: St. Louis Iowa exten. lst 75.1090 .

PRINCIPA L

DUE.

fiqringfleld Division coupons 6‘s. . .1898 ‘

1

fig???
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onHuhgczz>u
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do So. & N. Ala. Sink. F'd 68-J9l0 ‘
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' 1m. SxPr.l.1883. Yssn1882

 

 

 

Pamcnmn' PAYA- -——*——~ ’—*~—-\

Null. Don. I Amoun'r. nu: Bid. IAskd High. Low.

Minn. & St. Louis 2d mortgage 7's.. .1991 5004110 ' J Jr J 103 . . . . .. "B 90I I
do Southw‘rn extens‘n lst 'i's.1910 ; 630,000 J 8: D “0% 110% 112 199%

M d}? Pacitlo extension lst 6‘s.. ..1921 I 910.000 A 8; 0 191% 1011/41 102 92

°' dimcfiniiwfif’ff .'.‘?.°““' 913011223 ! 0:01:01. 115% R 112%. 162;? 0’8 130%

1‘ do do 2d mortgage income..1911 I 10.010000 A & 0 54 I 65 I 73 53

Hannibal & Cent. Missouri 1m '1 s. 1890 768.000 111 a: N 101% - 101% .106

Mobile & Ohio new mortgage 6‘s.... . 927 ; 7.000.000 J A: D 102% 103 113 103%

do collateral trust 6's ........ ..1892 I 000. J &J 10’ .Mornn's La. 6: Texas lst 0's ....... ..1020 i 1.272.000 J a J

Nashville, Chatanooga 6: St. L. lst 7‘s.1913 I 0.800.000 J dz J

do 0 2d 0’51901 14110000 J 6: J

(N. Central g's . . . . . . . . . . . . . . 883 Mg: IN)

0 's . . . . . . . . . . . . .

do 6's real estate. 162.000 M s N

30 & H d 0‘s gussoriptio 7 592.000 hlio u son coupon ' . s

I do do 1st r istered. .1 ao'wo‘m J a J

Hudson R. 7's2d mtge. inkin F‘d.1885 1.794.010 J k D

glntlada 81:. lst int. guazrantee 51.1% 14.000.000 51‘ it J“

ar em I. mortgage '0 coupon...
l ’ do do 1's register'd 1900 I'm'mo‘m M a N

N. 1 . Elevated R. 1st mort age 7’s...1900 I 8 .1110 J A: J

N. Y., Penn. & Ohio prior en 6‘s. ...IM I 8. ,000 M 8: S
N. Y. City 8: Northern Gen. mt e 6's.]910 i I 4.000 M M k N

do Trust Com any reoe pts. . . . . . .. ' ..... ..

N. Y. & New Engian lst 7‘s...... .. ..1905 6.000.000 J &J

do do 1st 6's..... ...1906 2.1111000 JdtJ

N. 1 -. Chicago 0: St. Louis 1st 6's....1921 15.000.000 J it D

do do 2d 6‘s ....... . . 10,000,000 M & S

N. Y., W. Shore A: Dufl‘. coup. 5's...1981 I 110.250.1100 .1 61:51

N. Y., Susquehanna 6: W’n 1st 6s. .. .1911 2,500.01!) J dz J

'1 do Debenture 6‘s. . .. . . ..1997 000.000 F & A

oMldland R. of NJ. lst. 6‘s. . . . . . . . ..1910 3.500.000 A 8: O

N. Y., N. Hav. 6: H. 1st reg. 4's.. ..191B 1 2,000,011) J k D

Nevada Central 1st mort age 6's. . . . .191 4 I 720.000 A & 0

N. Pac. Gen. land grant st coup. 61.1921 20 mom J 6; J

do do registered 6‘s.1921 ‘ J 8'. J

New Orleans Pac. 1st 6's uamnteed.l920 6.720.000 J & J

Norfolk & Western Gen‘ mtge. 6‘s...19.'tl ‘11.000.000 M A: N

Ohio & Miss. oonsol. Sinking F‘d Ti 1898 3.6194110 J 1% J

do consolidated 7's. ..1896 I 3.005.000 J .1: J

do 2d do ....1911 4.011]. A dz 0

00 ms ringfleld Div :4 ..100; I 3.001000 In a. N

01110 Ceutr lst mortgage 6‘s ..... . .1920 I 3.000.000 J 8: J

do 1st terminal trust 6's. . .1920 600.000 J 6: J

_do lst mineral division 611.1921 I $0.000 J 8: J

01110 Southern lst mortgage 6‘s .... ..1921 1.920.000 J .1; D

01-0an at California in 0's ......... ..1021 I 0.000.000 J a J
Oregon & Transatlantic 6’s .... ..1882—1922 7 6,000,000 I M .1: N

Panama Sinking Fund subsidy 6‘s.. .1910 I 3.000.011) = M k N

Peoria. Decatur 8t Evansville 1st 6's.]020 1.2874100 J do J

do Evansville Division lst 6's.. .1920 1.470.000 M J: S

[Central Pacific Gold bonds 6's. . . .1895—8 2.888.000 J 8: J

i do San Joa uln Branch 6's ...1000 I 6.080.000 A 6: 0

I do Californ a 8: Oregon 1st 6's.1888 , 6.000.000 J & J

do State Aid bonds 7's . . . . . . . ..1884 I 1,500.0“) J & J

I do Land Grant 6‘s ....... .1890 \ 9.430,000 A & 0

I. Western Pacific bonds 6's . . . . . . . ..1899 I 2735.000 J & J

Bouth'n Pacific of California 1st 6's.1905-6| 46,000,000 A & 0

(Union Pacific 1st 6's. . . . . . . . . . . . . . .1896-9l 21337.01!) J & J

do [and Grant 7'! .... . .1887-9 5,425,000 A 8: 0

do Sinking Fund 8‘s 1893 i flfl‘moooo M k S . . . . ..

do registered 8's ...... ..1893 M a s 120 I

K do P m cloltlalteral trust 6's...1g I ggJ . . . . .. 105, '

ansasacos 's.............. .. ’ 1 , A . . . . ..104

do lst 6's. . . . . . . . .. ..1896 4.0634(1) .15: I) 106 106%. 114 101%

1. do Denver Division 6's ass‘d..1899 I 6.380.000 ' M & NI . . . . .. 109 l 112 1

do 1st consol 6's . . . . . ..1919 I ELM.” ,M & N I 08% WK; 1%. 1%
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ln'r. sum-.usss, Ynan we.

 

PRINCIPAL lPAYA- ,-—-—_t ,-—-_

Nana. DUE. Alom. | B“. Bid. {Ask d‘Hwh.‘ Low.

1 -'—_ —_‘_‘|

Central Br'ch U.P. Fun'd coup. 7's.1895 6384!!) M d: N 100 . . . . . . . . . ..

Atchison. Colorado A; Pac.1st 6’s...100§ 8.673.000 Q 00 92 no I so
Atchison Jewell Co. 6: West. 1st 0'sliKb 54.2,(110 Q 00 | 9)

gm anoShgrt Line lslt 6's“. .. g.%,% ‘ 1M 99%

tat at 'n genera mo age 's . , ‘

do extension 1st 7's . . . . . . . . ..1900 1.050.0(1) _ 103%

Missouri Pacific 1st consol 0's. . ..1020 23,184.000

i do 8d mortgage 7's..... ....1006 4.510.000

Pacific R. of Mo. lst mortgage 6‘s..1888 1000.0! 0

do 2d mortgage "i‘s....... ..1801 3,000. 000

i8t. L. dz 8. Francisco 2d 0's class A.1006 500,01)

do 3-0's class ..... ..1906

 

 11
film

75'

consol,

income &! l'd r

do 1st Rio Gran e 6‘s..

Pennsylvania Railroad Company

[Penna Co.'s guan‘d 436s 1st. coup. .1921

do do registered. .1921

Pitts. C. 8: St. Louis 1st coup. 71.1900

do 1st registered 7's...... ..1

do 2d 7's .................... ..

Pitts., Ft. Wa ne &Chi

do 0 2d 7

do do 3d 7's ....... . .1912

Clem. dz Pitts. con. Sink'g Fund 7's .1000

do. 4th do 0‘s. .1892

Colum,Chic.& Ind. Cen. 1st con. 7’s.1908

do do 2d . . . . . .7's.1900

do let Trust Co. Cert. assented.

do 2d do assented. .. .

do lst do supplementary.

do reorga‘n trust convertible

St. L..Van. dz Tet-re H. lst guar. 7‘s1897

do do 2d 7's1808

do do 2d guar. 7’s1808

.Pittsb’rg, Bradf'd & Bufl'alo 1st 0's.1011

Rome. W. A: Ogd. consol 1st ex. 5's ..

Rochester 6: P ttsburgh lst 6‘s. .

Richmond dc Alleghany 1st 7's .

Richmond & Danvllie consol gold ‘s.10

do Dehenture, 6's . . . . . . .. .1927 4.000,

Atlanta 8: Charlotte lst Pref'd 7's..1807

Atlanta & Charlotte Income . . . . . . .1900

Scioto Valle 1st consol 7's . . . . . . . . . . .19l0

St. Louis 8: ron Mountain lst 7's. ...1892

do do 2d 7's . . . . . . . . . . . . . .1807

do Arkansas Branch 1st 7’s. . . 1805

do Cairo 8»: Fulton 1st 'i's . . . . ..1891

do Cairo. Ark & 'l‘exas 1st 7's. .1807

do Gen'l con. Ry & L‘d Gt 63.1031

{St L., Alton. & Terrc Hsute lst 7's.1i'0$

w>u2>u~>nnua§eazzuumzzzawakens eseeeeeseeee;e5eweeeeeeeeeeeea

 

 

4
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F

~04
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do 2d M. Preferred 7’s ..... ..1804

do 2d M. Income 7's . I804

Beileviile a: Southern III. R. 1st 811806

St. Paul. Minn. & Manitoba 1st 7's....l000 [

do do small . . . . . . . . . . . . . . . . . . .. i

do do 2d 0's . . . . . . . . . . . . . ..1009

do Dakota Extension 6's....l010

do Mlnn‘s Union lst 0‘s . . . . ..1022

St. Paul dz Duluth lst 5’s . . . . . . . . . . . ..lilil

South Carolina Railway lst 6's... . . . ..1920

do M 6‘s... ..

§§§§§§

l

{106 110 11:; 110736

‘ 109 .... .. 'iiis". i664;

105

Niki

§
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'§.§
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RAILROAD BONDS—Continued.

 

'; ' In. SEPr.i.1883. .Yixrf 1082.

PRINCIPAL PAY - .—»-—. fi—-*--.

Nun. Dun. Amoun'r. I BLE. Bid. Askd Htgh.| Low.

Texas Centrallst Sinking Fund 7's..1909 2.145.000 l M k N 105 . . . . .. l 109 l 101%

0 let mortgage 7‘s. . . . . . . . .1911 504.000 M & N i 104 106 z . . . . . .‘ _ . .. ,

Tol., Deiphos a; Bur. m Main 6's.....1910 1,250,000 J a J i 15 40

do let Dayton Division 6‘s...1910 1,000.000_ A & 0 . 10 24%

do 1st Terminal trust 6's....1910 250.000 J 8; J , 10 95

Virginia Midland Mort age inc. 6‘s. .1927 4.000.000 J A: J 45%

Wabash, St. L. 0: Pac. en. Mtge 6‘s.1920 $0,000,000 J 8: D 71

do hlcago Division 5's . . . . . . . .1910 4.501 000 J 6: J 79%

do Havana Division 6's . . . . . . ..1910 1.600.000 J 5; D , 39%

do Tol.. Peoria 8t Westn 1st 7's.1917 4,500,000 Q J ‘ 105

do Iowa Division 0's . . . . . . . . . ..1951 2.209.000 M d: S 37%

do Indianapolis Division 6's. . .1921 2.275.000 J & D

do Detroit Division 6's . . . . . .. 1921 2.052.000 J 6: J

do Cairo Division 5's. . . . . . . . . ..1931 8,857,000 J & J

Wabash Railway Mtge 7's 1879.. . . . . .1900 2,000,000 A 8.) .

ll‘ol. dz Wabash 1st Extended 'i's. . . .1890 3.400.000 F A: A

do 1st St. Louis Division 7‘s.1880 2,700,000 F 6; A

do 2d Mtge Extended 7's . .1893 2.500. M & N

do equipment bonds 7'11. 000. M & N

do oonsol. convertible 7's 2,600.000 Q F

G't Western 1st Mortgage 7's 1888 2.500.001 F & A

do 241 Mortgage 7 s . . . . . . . 1893 2.500.000 M 8: N

1i uincy 6: Toledo st Mortgage 7 1890 500,000 M 6; N

annibal & Naples lat 7's . . . . . .. ..1900 500,000 J 8; D

Illinois 6: 80. Iowa let exten. 6's. . . .1912 300.000 F dz A

St. I... Kan. C. 6: N. It'l E'e & Ry 71.1805 8.000.000 M 8: 8

do Omaha Division lst 7‘s. . .1019 2.350.000 A & 0

do do Clarluda Br. 0‘s.19 0 264,000 F & A

do St. Charles Bridge 1st 6's.1008 1.000.000 . . . . . ..

North Missouri 1st Mortgage 7's. ..1895 6.000.000 J 8:- J

estern Union coup'n T's . . . . . . . . . ..1903 } 4 000 000 M Jr- N

do do registered ...... ..1900 ' ‘ M dz N

North-Western Tele ra h 7’s.... .. ..1001 1.250.000 J St J

Mutual Union Tel. 8 nk ng Fund d‘s.1911 5.000.000 M 8: N

Spring V'y W. Works 1st 6 s..... 1000 +17.000.000 M 8; 8

Oregon Railway & Navigation lst 6's.1909 | 0.000.000 J at J

INCOME BONDS.

Interest payable if earned, and not to be accumulative.

 

 
Alabama Central Income 0's ....... ..1918 1.200.000 I J & J |.. .. . i . . . . . . . . . . . . .. . . .

Allegany Central Income. ...1012 000 ' i i I . . . . ..

Atlantic and Pacific Income .. . . . . .1910

do do Small

Cent. it. N. Jersey Inc. bonds ...... . .1908

do Small bonds . . . . . . . . . . . .1908

Columbus, Chic'go d: ind. C'l Inc. 7‘s 1890

Cent'l lows. Coup. Debt Certf’s .........C. St. Paul I: M. Land Gr't Inc. 6‘.s..]898‘

Chicago 8: Eastern Illinois Incoiue...1907 L

Des Moines 8: Fort Dodge 1st Inc 6‘s1005

Detroit, Mack. & Mar uette Inc 1

East Tenn. Va. 6: Ga. nc. 0‘s.

Elizabeth City dz Norfolk 2d In

Green Bay. Winona & St. PI 20 In 1

Indiana Bl’n 80 Western Income. ..1910

do Consul Inc.0's...........1021} .

lndp‘s, Decatur & Sp‘tlcld 2d Inc.....1000 2.850.000

do do Trust Co Certs . . . . . . . . . . . . . . . . . . . . . .

Internal 8: Great N n 20 Income. % 5,784.0“) v

 

 

. . . . . . ..I

 
d0 2d Assented 0‘s..

Lehigh 6'. Wilkesbarrc Cool 00... . .1888 l 1200 000 M & N

do Small bonds. . ..1888 i ' ‘ l M 6: N‘
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INCOME BONDS—Continued.

 

INT. Sm.i,l>$a‘3. YEAR 1883.

PRINCIPAL PAYA- ,—»—~' .—»—~

NAME. Dun. Axons-r. , nLa. Bid. lAskd‘HiahJ Low.

I

Lake Erie A: W'n Inc. 7’s . . . . . . . . . . ..1899 1,485,000 1 . . . . . . . . . . . 30 01%| 45

do Sandusky div. Inc.. ...1020 010.010 , ...... .. 10 54 I 49

Lafayette Bloom'ton it Mun Inc. 75.1899 1,001,000 ; . . . . . . .. 25 f .... .. 5’! 55

Milw.. L. éhorc dz West'n Income-.. 500.010 , M 8: N . . . . .. 82 82 75

Mobile & 0. 1st Preferred Debentures.. .. 5,500,010 ... . . . . . 65 65 07% 69%

do do 2d do 2,000,000 . . . . . . . . 25 . . . . . . 88 40

do do 3d do 000,0(1) . . . . . . .. l 20 . . . . .. 4'1 33

do do 4th (10 ; 900,01!) . . . . . . . . . . . .. 35 230 {ll

N, Y. Lake E. & Western Inc. B‘s-...IQTI | 507,900 . . . . . . ..l 70 80 75 75

N. Y. Penn & 0 lst inc. acc.’l‘s .... . .1006 35,600,000 J &J . . . . ..y 62% 56 41%

Ohio Central incomes. . . . . . . . . . . . . . . .192) 3,000,0(0 . . . . . . .. 12 12% 48 20

do Min'l Div. inc. 7's ..1021 000

Ohio Southern 2d income ‘ ..192i

Ogdenshurg 8: L. Champla inc... ..1920

do do Small

Peoria, Decatur 6t Evansville inc "1020

do Evansville div. incom 1020

Rochester 8c Pittshurg income... . .1921

Rome, Watcrt'n 6: Ogdensb'ginc ‘s 1933

South Carolina Railway inc. 6’s.... . . .1931

St. Louis, I. M. & S. lst 7's pref. int. ac'e.

do 20 6‘s int. acu‘lative.

Sterl'g', Iron 8: Raii‘y. series B. inc... 1804

do Plain Income 6's . . . . . . .1896

Sterling Mountain Itailwa income..1805

St. Louis, Alton 8t Terre . Div. hds1804

Toledo, Delphos & Burliu ‘11 inc. 6‘s 1910

do. Dayton ivision 6's 1910

Texas 8: St. Louis Land Grant ino....1020

 
 

NAME.

 

 

87 |-.

“50% m.2 . . . . . . . ..l | 3"

}%.% ...... H, 5 I 1 00 1'
. I . . . . . . m 22,120,000 ...... ..-. .... ..l 20 ......il..4h

In-r SEPTJJSRL \ YEAR we.

‘PAYA- ,- _ ,_._».__

MOUNT. nut. Bid. Askd‘Hiqh. Lmr.

 

 

 

smerimagoaflfi.mln .133 1(1).%.% 1onso . o ary an . ‘ , 24 35% 2715

Cumberland 0001 and Iro .100 ‘500, 0 7

Colorado Coal and Iron 00. 100 10,000,000 81 53% 25

Cameron Coal Company. . 50 2,5(D, . . . . . . . . . . .. 3‘7“ 18

Maryland 00m Co . . . . . . . . . . . . . . ..100 4.400.000 . . . . . . . . . . . . .. 20 13
Montauk Gas Coal Co. . . . . . . . . . . . . . . ..100 ,600.000 1. . . . . .. 16 17 . . . . . . . . . . ..

N. Y. 80 Strairsviile Coal and Iron. ...100 , .1110 . .; .. .

New Central Coal Co................ ..100 5.000,000 } . . . . . .. 19% 1.15 a; 1.»,

Penns ivanio. Coal . . . . . . . . . . . . . . . . . . .. 50 5.000. . . . . . .. :76 .281 245Sprina'yMountaln Coal. . 50 1.500000 ) . ..Quicksilver Mining Co. - - . . . . . . . . . . . ..lil) 5,708.7“) | . . . . . . .. 6 7K 14% 8

do do preferred. . . . . .. . . 30 83 0211 40

EXPRESS.

Adams Ex ress.................. ..Par 100 12,000,000 Q M 117334 also: ‘10»— fire '

American press ............... .. “ 100 18.000.000 J&J l 38 90 97 w

guiltedp‘gtatcngxpress. . .. “ g,%,000 . . . . . . 59 (B 4 02

e s rgo xpress. . . . . . . . . . . . .. “ . .000 JJLJPacific Mail Steamship 00.. " 100 , , ....I 1:19.; 1g 13% lies

0

a
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QUOTATIONS AT 'rzm NEW YORK S'rocx Excuses.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST.

This “ Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily. on

the Bond Call. but the transactions are infrequent.

‘ INT. ;SEP'1‘.1.1883.

‘ {Paws-Md“—

NAMn. Alous'r. 1 ans. 131d. Askd

 

Albany City 6‘s . . . . . . . . . . . . . . . . . . . ..

 

 

American District Telegraph . . . . . . . ..100 8.0w.000 ‘ . . . . . . 28 .... ..

l

Albernarie & Chesapeake. let 'i‘ . .1909 500.000 ‘ J 8: J 108 . . . . .. .

Boston WaterPower........... .. .. .50 . . . . . . . . . . . ... J&J ' . . . . . . . . . . ..

BostonkNew York Air LineR..... ..100 1.000.000 . ...... . . . . . . . . . . ..

do do Preferred 100 i 3.000.000 . . . . . . . .' 78 79

do do lst 7‘s....1895 l ‘

Bradt'd. Bordeil & Kinzua R . . . . . . . . ..100 1

0 do let. 6's ........ ..193'5 ‘

Bradford, Eldred 6: Cuba Railway. ..100

do do 1st 0's... . .1932

Brooklyn City R. R.......... ..

Brooklyn Gas Com any... .

Brooklyn, Bath 8; I. 1. 1st 6's.. .

Carolina Central 1st Mortgage .

Cedar Falls & Minnesota Railroad.

Cin., Sandusky & Cleveland 1t. . .

do do Prefer

 

 

 

do do let 7’s 1890 J 8: 1) .

Cincinnati. Lafayette & Chic. 1st 1901 M d: S ..

Cin.&Sp. 1st Mort. C. C. C.&l.7's...1901 A&0'

do. 1st M. 'd L. S.&M. 7's...... ..1901 A850

 

Cincinnatl, amilton & Dayton R . . . l00 6.500 000 ...... ..

do Consol Sinking fund 7's 1905 1. A & 0

Cincinnati, Ind. 8: St. L. 8; Chicago E. l00 7. .000 . . . . . .1.

do Consol. 0‘s ..1920 , 1.000.000 M 6: N .

Citlzens' Gas Comgani . . . . . . . . . . . . . . . .20 1.200.000 ‘ . . . . . . ..1.

Columbus. Spring ‘d Cin. lst 7’s ...1901 1.000.000 . M 6: S

Connecticut War Loan 0's. . . . . . . . ..1‘186 1.741.100 ‘ A St 0

Consolidation Coal. convertible an». .1897 1.250.000 l J a: J
Consolidation Coal 1st 7's ...... .. ..1885 650.000 1 J & J

Cumberland & Penn. lat 6's. 903.500 ‘ M J; S

d 709.000 M 8: N0 do 2d 0's. . .

Cumberland 8: Elk Lick Coal.. . ..

Chicago Cit 7‘s . . . . . . . . . . . . . . . . . . . . . . .1890

Col. 0. 8:1. . Trust Co. certifi.. 1st con‘d

Colorado Goal 8: Iron 1st consolidated 6's

Des Moines 4:. Fort Dodge 1st Mort. 6's

Dubuque & Dakota 1st 6's . . . . . . . . . . . .1910

Danbury & Norwaik Railroad

Ei hth Avenue RailroadEr e 8: Pittsburgh Railway.. . . .

do do consolidated

F‘armers' Loan 6: Trust Company

Frankfort 8t Kokomo Railroad .. .

do do 1st 7's 1908

Fort Worth .2 Denver City RailroadJOO

do do let 6's. ...1921

Galveston. H. & H. 7’s gold ‘71... ...1902

Gold and Stock Tale raph Co. .. ..

Grand Rapids& 1nd ans 1st 7’s... ..1899

do 1st Guaranteed 7’s. . . . .1899

 

 

 

do let Extended Land 7's.1899

Harlem Gas Company . . . . . . . . . . . . . . . ..50

Iron Steamboat Company 6's.. ..lilll

Int. & Gt. N‘n 2d Income. 1%

Jeii'erson R. R.1st Mortgage 7 s. ....1

Jerome Park Villa Site ..

Keokuk 8: Des Moines R . . . . . . . . . . . ..100

do do Preferred. . . . 100
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QUOTATIONS AT THE New YORK STOCK EXCHANGE.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm-The bonds embraced by the brackets are leased to Campany first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

m. sine;1583.? YER 1m

 

' PAYA- ,——A%; ,-—»~_

I Name. Auoon'r. ans. Bid. :Aakd‘Hiqhn Low.

Kansas Paeiflclst 7's Lev‘worth Br'h..‘96 600000 . . . . . . . . .go I witililcoiilpon certifltiaatlgs ‘ M 6: N .. . .... .. ..

0 nc. coup. 0. on . . . . . . . . . . . . . . . .. .
do do NoJflon ...... .10m 1 “m5&” . . . . . H

Little Miami Railroad Bonds 6's... . . .1133 1.500.000 M & N

Little Rock 6: Fort Smith itallway....100 4.096.183 . .

do let 7's . . . . . . . . . . . . .1905 3.000.000 J & J

L‘vlle 85 Nash.lst 7's Lev‘worth Br‘h.1895 88.000 M & N .

do Trust Certificates. . .. . z, 49., 200 A 6: O .

do do Small "‘ A d: 0

Louisville 8t Frankfort. Cin. br'h 7’s..'97 . J &' J

Louisville City 6's act. of Let). llra‘h...’86

do 6's Leb. Branch Extension.'93

Long Island Railroad ‘ ...50

  Brooklyn dz Montauk Railroad .100

do Prcferr .100

South Side 1st Mortgage 7's . . . . . . . .1887

Smithtown & Port. Jeiferson 1st 7‘s.l901

Louisiana 8; Missouri River .......... . .100

do do PreferredJOO

do do Preferred g’td.

Lake Erie deestxarn Railroad . . . . . . . . 100

Lac. 0: Bus. C'l lst E. side T’s... .. . . ..1892

do W. side 7‘s . . . . . . . . . . ..1892

Manhattan Gas Light Company...... . .50

Mariposa Gold Convertible 7‘s...... ..1886

Marietta 8v. Cincinnati 1st Preferred. . .50

do 2d do..... . .50

Memphis d: Charleston R. 11...... .. .. . .25

do do 2d . . .. . . 1885

do 1st Consolid‘d Tenn. lien 7's. 1915

Missouri. Kansas 6', Texas . . . . . . . . . . . . .100

Union Pacific South Branch 1st 6's 1899

Teho 5: Ncosho lst Mortgage 7's. . . .1903

Hannibal & Central Missouri 2d 7's 1892

Boonvllle Bridge Co. 7's guarant‘d 1906

ilwaukec 8: St. . Con. Sink. F'd To 1905

do 1st M. Hastings 8; Dakota 7's 1902

Midland R. of N. J. 1st Wants-b 19

do

New York Gas Light Co . . . . . . . . . .

New York Life & Trust Co

 

Norwich & Worcester R..... ..10

Nash. C. & St. L. 1st 6's '1‘. & P. b. . ..1917

do is: Mort. 6‘s McM. M. W. 8: Al. b..

New London Northern R. R......... ..100

New York Mutual Gas Light . . . . . . . . ..100

N. J. Southern lnt. uarauteed 0‘s 1899

New Orleans, Mobile 'Tcxas lt.... . . .100

N. Y, A; Texas Land 00., limited ..... ..

do do Land Scrip

Oswego 6r Syracuse R .................... ..l

Oregon ltailwny .9 Navigation Co. ....100

Ogdensb‘g k L. Champ'n 1st con. 6's1920

Pullman's Palace Car sterling 7's. . . .1885

do 7's debenture . . . . . . . .1888

Phila. 6: Reading Con. Coupon 13's.. ..1911

do Registered 6's. . . .1911

do Coupon 7's... 1911

do Registered 7's. . . .1911

do Imp't M. Coupon 6's.. . ..1897

do General M. Coupon 0's 1908

o M 7‘s. . . .1908do (1

do Inc M. Coupon 7’s. . . .1896

do Debenture Con. 6's. .. .1893 ‘

do Debentu re Conv. 7's..1893

do P'f'd 1st seriescon. 5‘s 1922

do 2d do 53.1933

Rensselaer 5t Saratoga R. R. . . . . . . . . ..100
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QUOTATIONS AT TEE New YORK S'rocx Exes/men.

' A part of this reserved to cover previous issues, etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Continued.

I in. geranium- YEAR-1382.

PAYA- 1P“ ~‘M

\ Anomvr. BLE. lBid. iAsdeigh.‘Low.

 

 

 

 

 

 

Nana.

Rome. Watertown 8: Ogdensburgh it.100 ‘ 5.203.000

do let ortgage 7's . . . . ..1891 1 1.02|,.'

Second Avenue R. . . . . ..100‘ 1,19.

Sixth Avenue it. it . . . . . . . . . . . . . . . ..100 700

do let M. . . . . . . . . . . . .1889

Stoningotn Railroad . . . . . . . . . . . . . . . . . .. 100 I

Savannah & Charleston 1st 7‘s.. .1889

Bandusky, Day'n 8: Cincinnati 1st 6's 1900 1

St. Louis Jacksonville 8: Chicago... . . .100 l l. '

do do Preferred l.0 i-i.

Sterlng Iron 6: Railway Co. . . . . . . . . . . .50 ' 2.300.

snow Valley Railway................ ..50 1 2.500.
Terre Haute & Indianapolis R. . ; 1.988.

Third Aivenue R. R. . . . . . . . . . ...BJOg l 2.000.000

0 upon on s
do Registered do.v :' Z‘Ooo‘om

Troy City6’s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Texas a Pacific R .................. ..100 \ 32.155.
Tents & St. Louis Railway in Texas 100 3.128.

do let 6‘s . . . . . . .1010 2.128.

Toledo, Delphos 8: Burlington R.. ‘ 7,000.

Tonawanda Valley & Cuba R. . ..100 v 000.

do do 1st 6's. .. .1931 . 500.000

Union Trust 100 i 1.000.000

United States Trust Co . . . . . . . . . . . . .. 100 1 2000.000
U. States Mortgage 00. Gold 6‘s 30 yearsv 5.000.000

do Currency 6‘s 30 years 6.000.000

do do 7'

Vermont Marble Co. . . . . . . . . . . . . . . . . .100

do Sinking Fund, 5's.

Warren Railroad . . . . . . . . . . . ..

do 2d Mortgage 7‘s

Williamshu h Gas . . . . .

Wabash Fun ed interest Bonds. . . . . . . . . . ..

Toledo 8; Illinois Division 'i's . . . . .. ‘ 126.000

Lake Erie. Wabash & St. Louis 7's 1 350.000

Great Western 1st Mortgage 7's . .. .‘ 350.000

Illinois 6: Southern Iowa 7's . .l 42.

Decatur 8: East St. Louis 6‘s... .1 472.500

Quincy 0 Toledo 6's . . . . . . . . . . . . .. 87.500

oledo 8t Wabash 2d Mortgage 6's. . . . 127.500

Wabash 8: Western 2d Mortgage 6‘s.. . .. 1 262,9)0

Great Western 2d Mortgage 15's.... .. ; 437.500

Cinsolidated Convertible 6's .. 637.000

mie Consolidated Mining Co. . .10 l 5,000.

Caribou Consolidated Mining .10 i 1.000.

Cilmax Mining Co ........... .. .10 l 2.000.000

Central Arizona Mining.. ...10 ‘ 3.000.000

Deadwood Minin . . . . . . . . .. ..100 ‘ 10.000.

Excelsior Water Mining Co ..100 ‘

Homestake Mining 0 . . . . . . .. ..100 .~

Leadville Mining . . . . . . . . . . . . . . . .. .. .10

La Plata Mining 8; Smelting Co . . . . . .. 10

Little Pittsburgh Consolid‘d Mlning..100 ‘

Mariposa Land & Mining Co.. Callf’a. 100

do do Preferred 100 ‘

Ontario Silver Mining Co. . . . . . . . . . . . . 100 ‘

Robinson Consolidated Mining Co. ...50

Standard Consolidated Gold Mining 100

Silver Clii! Mining Co . . . . . . . . . . . . . . . . . .50

Stormont Silver . ining Co........ . . . ..51

geese?
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BOSTON—The Financial Situation, Banking News, An.

(From the JOURNAL'S regular Correspondent.)

Bos'ron, Sept. 1, 1883.

in money matters the month has shown a steady firmness, with Clearing-House

rates at 3 per cent. all through, and demand loans to bankers 4 to 4% per cent. Good

business paper has ranged from 5 to 6 per cent, with exceptions of choice factory at

4% to 5 per cent. Our market has been more or less disturbed by the heavy failures

during the month, but mainly confined to a special ring, and banks have naturally

closed the stable door after some of the best horses have been lost.

Still our monetary affairs are by no means in an unhealthy state. and no bank or

banking house is known to be in an unsafe condition. “ Single name" paper, once in

favor, now meets with the “ cold shoulder "from lenders who seek the added strength

of an endorser, though not always the security it should be, in fact a weakness in some

instances.

Bank shares have felt the eflect of losses by the failures alluded to, and even those

institutions believed to have none of the paper in question, suffer indirectly from the

situation of their more unfortunate associates. Some of the worst suii'erers have been

the Blackstone. Commerce, Exchange, Hide a Leather, North, and Shoe and Leather.

A comparison of the quotations we give to-day of bank stocks with those in last

month's JOURNAL will show the general depreciation.

The Clearing-House exchanges are now very light, footing up only $49,312,458

for the week, and one day ran as low as $7,288,730, the first time under samooo

for more than two years and a half, with the single exception of Sept. 9, 1881. when

they were 56.820.114, but stood over $11,(I)0.000 the day following or preceding, and

for the week ending September 10, were $66,820,114.

Boston represents the manufacturing interests of New England, and nearly all

the great mills of Lawrence, Lowell, Manchester (N. H), Dover, Portsmouth, Saco

(Me.), Blddeford, Lewistou and elsewhere have been built with Boston capital,

aggregating many millions. and during along series of years no small sum has been

entirely sunk, while in other instances the gains have well re-imbursed the invest

ments. At present great dullness prevails and some of the stocks on which no divi

dends have been paid for some time sell under par, while others pay handsomely. and

in several instancr-s the stocks command fully 200 per cent., a large number 150 to 175,

many others 100 to 150. and a few, not over six in all, under par.

Generally the stock market shows an improved tone, and prices, which fell 08

early in the month, have rallied toward the close. A feature among investments is

city securities which command handsome prices, selling principally by auction, but

also largely at private sale " over the counter." A city which cannot now negotiate

a 4 per cent. loan at a premium is not considered in first class borrowing credit, and

yet it is not many years sinoea 6 per cent. bond of some our best cities sold under par.

In 1877, for instance, not a single city in the country had a 4 per cent. loan. while few

Outside of Massachusetts could borrow better than 6 per cent.. and a large number

then had loans out at 'l, 8, 9, and 10 per cent. Within ten years it was not an easy mat

ter to negotiate a loan of Boston 6 per cents at par; and during 1873-1874 such bonds

sold as low as 06. Cambridge B’s touched 91M, Bangor (Me.) 6‘s 86%, and Chicago

7‘s 92, which list might be largely extended, but the securities named are suiiicient to

show the general course of the market at that period.

The following is the weekly statement of the Boston national banksas returned to

the Clearing-House on September 3 : Capital, $50,400,000; loans. 5143,31300: decrease,

$587,5(I): specie, $5,173,100; decrease, $37,200 ; legal-tender notes, $4,213,300; decrease,
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$147,100; 5 per cent. fund, $1,423,201 ; decrease, $28,200; due from reserve agents, $11,

894.40); increase. $415,700; due from other banks, $9,732,200 ; increase, $379,700; due to

other banks, $27,164,100; decrease, $1,508,200; deposits, $57,165,000; decrease, $218,300;

circulation, $27.8(B,300; decrease, $275,600 ; excels of reserve, $1,170,728; gain for the

week, $52,514.

The following table shows the highest, lowest and closing prices of the most

important railway and miscellaneous stocks sold at the Boston Stock Exchange

during the month of August:

| l _ 7

Railroads. |Lmv.‘Higli.| 0108. ‘ Railroad Bonds. LOli‘. Ifigh.‘ Clos.

'Atchlson Topeka 78 ‘ 820;. 8.2% Atlantic & Pac. income. 21% 30 . 25%

Boston 8: Albany . . . . . . ..i 180 l 185 l 191 Chic., Burl. 8: Quincy 4’s 84417.. 2.32

I i do (Denver Ex.) 4's 81% 82

Boston& Maine . . . . . .. I 161 I 163 l 161 E” 1 6 may 110% no“

i tern st ’s...........

Boston d. Providence 161 1645‘ IQ 4

: Little Rock 1st 7's . . . . . .. 70 80 70

Eastern . . . . . . . . . . . . . . . . .. 35 ‘ 43 40 M i Ce 1] VI 66“ 68%

ex can ntra s 's.. 56%

Fitchhurg. -123 127 127

. l New YorkdzN. a. 1st8's 87% 915% as

Flimaigere Mimi?“ a; 153% 3% do mm 99;. 100;. 103

0 re .

I ; Oregon Short Line 1st 6’5 96 98 96%

Iowa Falls ............ .. 75 I 79 15
I Sonora (Int. guaranteed

Little Rock . . . . . . . . . . . .. 19%] 23 l 22 I by Atchison)1st 7's. . .. 100 102% 100

Marq.&llought. .. 29% 44% 381/; Miscellaneous.

do Pref.. .' 90 ‘ 9914 90 Am. Bell Telephone 210 273 239% i
. .

Mexican Central" . . . 10 15 12 Calumet&HeolaMiniiig 257 250 M0

Mexican Tele hone..... 2 2V 2%New ironist . . . . .. 20%, 2m} 23%" p 4

Osceola Mining . . . . . . . .. 11% 20% 18

But-land . .......... .. a l a l a
do Preferred. 14 I 19 l 1414 Pullman's Car . . . . . . . . . .. 124 131% 128

Toledo .5: St. Louis .. 81140: 195‘ % Quincy Mining . . . . . . . . .. 45 48% 45

Wisconsin Central .... .. 14 2115‘ 17 Silver Islet Mining.... .. 3 5% 8

:10}. dividend.

BIIJAMIN Bonuses 8: Sons, the suspended sugar tirm, made an assignment on

September 5 to Drexel. Morgan 8: Co.,oi.’ New York, as most of their indebtedness ll

in this city and abroad. Only a small part 01' their paper is held by the Boston banks.

Tan Tlnnraom: COMPANIES.—Th9 latest news is to the et‘i'ect that the consolidation

of the New England telephone companies With the Bell Company will never take place

under the present plan. In fact, the Executive Committee will immediately advise

the superintendents of the several local companies to go about their regular business

Just as though the consolidation was never thought of.

Ta: Son'rnaamim RAILROAD AND run 81'. ALBANS Bums—A dispatch from

Montreal of September 5, says that the negotiations between the Chapman syndicate

and directors of the Southeastern Railroad are broken off. This would indicate that

there is no immediate relief for Mr. Barlow, and the St. Albans banks which are

in difliculties.

Tun Supreme Court of Massachusetts rendered a decision (Sept. 5) in favor of the

Credit Mobiiier against the Union Pacific R. 11., for $2,286,000. The full bench decided

that there was no constructive fraud, and entered judgment against the railroad.

Tun opening exercises of the American Exposition of the Manufacturers and Me

chanies' Institute. Boston, took place Sept. 5. Governor Butler presided. An oration

w'as delivered by General Francis 8. Walker, and other speeches were made by Judge

Semines, of Denver, Julia Ward Howe and Mayor Palmer.
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BOSTON BANKS.—~CAPITAL and SURPLUS. Quo'rxrxotts or STOCK. and [An

Drvnmn'n.

The following table gives the latest quotations of Bank Stocks in the Boston

market. The Capitaland Surplus Riven are from the last oflieial report. June 22d.

and all the banks are National. The surplus includes the undivided net profits.

All the banks belongto the Clearing-House. except Bunker 11111. First Ward. Me

ohanics'. National Market of Brighton. People's. and Rockland, which are located

out of the city proper. but within city limits. and they clear through other banks.

 

 

 

 

 

 

81:91.1.1883.‘ LAST llxv'p.

CAPI- Sua- F—’@ i r—E

BANK Trrnn. PAR. TAL. PLUS. Bid. {Aakd Rate. Dau.

Atlantic National.... . .. . . . . ..100 8750.000 $381,102 A 8: O 150 152 4 Apr , Bil

Atlas National . . . . . . . . . . .. . ..100 1.5001“) 475.738 A & 0 124%} 125 3 Apr . '83

Blackstone National ..100 1.501.000 202.409 A & O 02 t 102% 2% Apr . '8.

Boston National . . . . . . .. ..100 1.000.000 224.834 A & O 1 121 3 An ., '83.

Boylston National.... .. ..100 700.000 214.11”; A A: O 118 119 3 Apr . '83.

Broadway National ..... .. 100 200.000 2.799 A At 0 100 . . . . .. 2 Apr . ‘Q

Bunker Hill National. ..100] 500.000 305.001 A a: o 175 l 180 5 Apr..'&1.

Central National... .. 100 500.010 62.200 A .k 0 I . . . . . . . . . . . .. 3 Oct.. 81

Cit National . . . . . . . . . .. 100 1.000.1[0 240.935 A k- 0 118 l 119 8 Apr.. '9

Co umblan National. .. .100 1.000.000 343.359 A & O 128 l 129 8 Apr.. ‘83.

Commerce. Nat‘l Bank 0 100 1.500.100 412.186 A 8t 0 115 1 116 8 Apr.. ‘16.

Commonwealth. N. B. 01' t ..100 500.000 124.0% A 8; O 109 111 2% Apr.. 88.

Continental National..... 100 1.000.000 231.089 A & 0 109 i 110 :1 Apr.. 83.

Eagle National . . . . . . . . . . . . . . . .100 1.000010 212.576 A 8: O 109 . 1095v 2% Apr . 83‘

Eliot National . . . . . . . . . . . . . . ..100 1.000.000 3311.980 A a: 0 124 125 i 3 Apr . '8

Everett National . . . . . . .. ..100! 411.011) 82.094 A dz 0 113 113% 2% Apr.. ’83.

Exchange National . . . . .. ... .1111 11110.0(!) 537.621 A 6! 0 INS ' "13%| 3 Apr , El.

Faneuil Hall National . . . . . .. .1111 1010.000 210.000 A S: 0 130 I 131 3 Apr.. '81.

First Nwtional . . . . . . . . . . . . . . ..100‘ 1.000.000 1.100.958 A & O 195 1’00 5 Apr.. 'N

First Ward National . . . . . . . . ..III) M4110 70.216 A & O 118 121 1 3 Apr.. ‘81.

Fourth National.. . . . . .. 3111.000 50.590 A & 0 109 111 l 2% Apr.. '63.

Freeman’s National.... 84110!) 109.503 A k 0 119 120 ' 3 Apr.. 85

Globe National .. 1. .01) 104.803 A 50 O 105 ' 106 ' 2% Apr.. 8.

Hamilton National . . . . . . . . . . .. 750.000 240,910 A 6; O 119 E 121 3 Apr.. 81

Hide 8: Leather, Natlona1 .. .lifl 1.5411010 824 820 A & O 107 . 110 2% Apr.. '03

Howard National . . . . . . . . . . . . ..1(X1 11110.0(!) $2.741 A 6: O 124 126 3 Apr.. '51

Lincoln National . . . . . . . . . . . . . .100 3111.11!) 16.092 10. 1883. 108 ‘ 105 New.

sun so urers a one .... .. . . 1 .., pr..11 r t we 1 100 mono 38039 A&0 SB‘Ti‘RQA a;
Market National ........ .. . .. 8111.11!) 70.949 A 6t 11 95 t 90 2 Apr.. 843

Massachusetts National. . 11111.0(!) 168.570 A 8: O 110 111 11 Apr.. 83

Maverick National . . . . . . .. 400.000 523.1217 A d: O 220 22% ‘ 5 Apr.. K3

Mechanics“ National... 250.1110 78.847 A .1: O I 130 . 132 i 3% Apr.. 83.

Merchandise National .. (£11.01!) 32.925 A 8: O 97 ‘ 99 2% Apr.. 83.

Merchants' National.. 8.000.000 1.190.919 A & H 139 ,1 140 } 3 Apr.. 83.

Metropolltun National 200.01!) 07.413 A It 0 114 l 116 3 Apr..

“011111110111. National. .100 150.11!) 168.783 A & 1) >115 207 5 Apr.. '88.

Mount Vernon National .. .100 MM” 103.088 A & O 124 1 126 ‘ 3 Apr.. '83.

National Market of Brighton . 100 250.011 115.815 A 8: O 135 ‘ 140 ; 4 Apr.. '83.

New England National . . . . . . ..liIJ 1010.01) 408,177 A k 0 133% 1331i! 3 Apr.. '83.

North National . . . . . . . . . . . . . ..1111 1.01111!) 498.748 A 80 0 1% 128 ‘ 8 Apr.. '83

No. America. Nat'l Bank of ..lill 1.0111010 188.033 A & O 108 110 2% Apr.. ‘88.

Old Boston Natlonal..... .. 50 $0.000 848.962 A & O 61 I 02 3 Apr.. 88.

People's National . . . . . . . . . . . . . .11” 311.41!) 188,581 A 8: O 101%l 1&2 4 Apr..

Redem tion. Nat'l Rank of. . 100 1.001.111) 828.768 A k 0 128%. 130 3 Apr.. '88.

Republ e. Nat'l Bank of the...100 1.5011(0) 442.589 A 6: 0 129 l 181 3 Apr.. ’88

Revere. National . . . . . . . . . . . ..100 1.1100(1) 390.92! A 6: O 115 . 117 2% Apr.. ‘83.

Rockland. National . . . . . . . . . ..100 300.0(1) 150,649 A J: 0 133 , 185 4 Apr . '83

Second National... . . .. ...100 1.6%.“)0 7.180 A 80 0 154 t 155 4 Apr.. ‘88.

Security. National . . . . . . . . . . . ..100} 250.1111 170.4190 Quart. 110 1 185 aZKJuly. ‘83.

Shawmut National . . . . . . . . . . ..100 1.11111“) 177.341 A & O 115 116 3 Apr.. '83.

Shoe 80 Leather National . . . . ..100 l.000.111) 141.805 A & 0 05 VI 2% Apr.. ‘88.

State National . . . . . . .. .. ...100 2.0001110 4115.021 A & O 124 125 3 Apr.. '83.

Buflolk National . . . . . . . . . . . . . .. 1(1) 1.500.111) 874.15 ' 1 A A: 0 118 1%) . 215 Apr.. 81.

Third National . . . . . . . . . . .. .. .1(D mill) 50.8611 A 6! O 95 97 ‘ 219' Apr . 83

Traders' National .. ...100 000.000 19.579 A & O 8.! R314 2 Apr . '82

Tremont Natlonai.. 2.001% 268,911 A 8: 0 11311.. 2% Ap . 83.

Union. National... .. .100 1.001.011) 409.872 A & 0 l 145 85 Apr.. ‘83.

Washington National .1111 760011 299.870 A 6: O I 131? i 132 I 3 Apr.. '83.

Webster. National . . . . . . .. .100} 1.500.000 294.570 A & O l 1071;! 11B 2% Apr.. '88.

(6) Quarterly. (b) Ex-dividend.
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CHICAGO—Tho Fllllllclll Situation, Banking News, 6m.

(From the JOURNAL'B Correspondent.)

CHICAGO. Stimulant 4. 1883.

— Mr. Lyman J. Gage. Vice-President oi.’ the First National Bank of Chicago. has

just returned from a two months‘ journey to Europe.

—The Corn Exchange Bank of Chicago is preparing to return to the national

banking system. Its title will be the Corn Exchange National Bank. The capital will

continue to be $1,000,000.

—— The Farmers' Bank at Richmond. Ind.. a small private institution. was closed

August 17. It was understood that the depositors would be paid in full. and that the

concern would not resume business.

—— Chicago Board of Trade bonds were listed on the local stock exchange about the

first of August. They sold quite freely at 97%@98%. Investors have taken the bulk

ofthese bonds, and it is not expected that the remainder of the authorized issue will

soon be put on the market.

— The returns to the Illinois State Auditor from the assessors throughout the

State, give $756,422,291 as the total assessments of 1883, against $750,635,768 for 1882.

The assessment returns from Cook County (Chicago) give $188.639.806 for 1883. being

$8,092,765 more than in the preceding year.

— The telegraphers' strike had a depressing eflect on Chicago's businessin August.

especially in speculative articles. The transactions on the Board of Trade were much

below the average in volume. and this told on the business of the banks and clearing

house. Trade ls expected to increase henceforth. and a large crop movement is 1001(

ed for in the fall.

— The Janitor of the Chicago National Bank came near being lynched by an ex

cited crowd one evening recently. having been detected in the act of forcing his way

into the main banking room. He had locked himself out. and was so anxious to re

trieve his blunder as to batter down some of the transoms. His identity was discov

ered after he had been roughly handled by the crowd.

— The Receiver 01' the Farmers, Merchants 6: Mechanics' Savings Bank. the “ Bee

Hive" of Chicago. has paid out over $43,000 since August 1. on the first dividend.

which will require in all about $65,000. Since the bank closed its doors six or more

years have elapsed. and it is now difficult to find many of the depositors. Only about

1150 books were sold by the original owners to speculators.

— The First National Bank. and the Indiana Banking 00.. of Indianapolis. Ind..

closed their doors on the morning of August 10. The withdrawal of $600,000 of State

funds is reported to have caused the suspension of the first. and the banking company

held stock of the former. 0n the same day the First National was reorganized. Some

of the stock changing hands. the capital was doubled. and the institution resumed

business. prepared to meet the demands of the depositors. Efi'orts are being made to

place the Indians Banking Co. in the hands of a Receiver.

— The examination of D. D. Spencer. ex-Presidentoi the State Savings Institution.

Chicago. was concluded at his present residence. Creleld. Germany. on August 22.

The examination was made in accordance with an order from the Circuit Court or

this city. to learn before the Receiver winds up the aflairs of the bank. if some of the

trustees were not still liable. Spencer left two large notes behind. one for $40.0».

and another (or $600,000. He testified that his memory of events which occurred six
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years ago was impaired. and he could not tell how the notes were made up, but that

they represented first purchases of stock which had been carried by banks for him

before he took charge of the State Savings Institution. He canceled his old notes

with the money in the bank, and left two notes in the vault with the stock as

collateral when he suddenly ran away in 18”]. Spencer‘s indebtedness to the bank

including interest amounts to about $750,000. It is not believed that any valuable in

formation was ohtained from the tax-President.

- During August the Chicago money market wasabundantly supplied with funds,

which were odered freely at 4605 per cent. on call, and W7 on time. The market

stiflened up after the first week on account of the distrust occasioned by the Eastern

failures, and in anticipation of a sharp demand from the country after harvest.

The interior banks made applications for ro-dlsoountsa little earlier this season than

usual, expecting tosee dearer rates in the autumn. Country deposits are generally

smaller than they were two years ago, because so many farmers have invested their

surplus funds in the new lands further West, and owing to the lack of banking

facilities in the newly settled regions, the money does not drift back readily to the

money centers.

CHICAGO BANKS—CAPITAL Ann SURPLUS, Quorsrrons or 8100:, Ann Last

Dtvmns‘n.

Following is a statement showing (1) the Capital and Surplus of the Chicago banks

on and since June 22. 1888 (the date of the last oiliuial statement), (2) the bid and asked

price of their Stock and, (3) the rate and date of last dividend- The Surplus includes

the undivided profits. The Clearing-House banks are indicated by a star (').

H V? Div‘n JnLY1.1883.\Lss'r Div'n.

 

CAPI- Snn- PAYA- F—AEJ-d—fi

BANK 1‘1an. Pan. TAL. PLUS. nan. Bid. Audi-Rate. Dots.

‘Chicago National Bank. . . . . ..100 $300,001 $58,111) \ J 8: J 11% . . . . .. 1

'Commercial National . . . . . . ..100: 500,0)0 690,100 ‘ J 6: J 240 . 6 July.‘83.

'Corn Exchan 0 Bank. . . . . . . ..100, 1.011.000 680,000 . . . . . .. I

'Continentai ational . . . . . . ..100, 2.000.001 48,565 5 J &J I

Drovers‘ National .. . . . . . . ..1001 100,000 8,067 J &J . I

'First National. . . . . . . . . . . . . ..100; 3,001,000 476,008 _8uar’y 2

"Hide 5: Leather National. . . . .1001 300.0(1) 98,287 ‘ uar'y 2

'Hibernian Banking Co . . . . . ..100" 111,000 . . . . . . . . .., Jan. 4

'Home National . . . . . . . . . . . . . ..100: 250,000 111,594 1 J 8: J !

lllinois Trust .1: Savings . . . . . ..100- 500.000 50.000 ' J & J 4

international Bank . . . . . . . . . ..100 500.000 121.0“) l J & J 4

'Merchants' National . . . . . . . . ..100 500,000 943.340 1 860 '

'Mcrchants’ Loan & '1‘. 00.....100 2,000,000 800,000 guar’) 190 .. 8 July, ‘82.

'National Bank of America ...100l 1,000,000 189,410 8: J 145 .... .. 4 June,’&.

'Natlonai Bank of illino'ls. . . . .100‘ 1.000.000 322.349 J dz J 1 .... .. 4 July, '88.

’North-Western National. ....100‘ 200,000 110,688 J & J . . . . .. 50 Mar.,‘83.

Prairie State Loan & Trust.. ..100 100,000 45,000 J 8: J 135 . 5 July, ’89.

‘Preston. Kean 6: Co. . . . . . . . . . .100 200.1110 37,498 . . . . . . . . . . . . .. .. 1

‘Traders‘ Bank. . . . . . . . . . . . . . ..1il) 200, 15,000 A 8: F 135 . . . . .. 5 Jnly. ‘fi.

‘Union National.... . . . . . . ..100 1.1100“) 990,01) lQuar'y 230 £10 8 July, '88.

Union Stock Yards, Nat'l. . . . .100 500.000 117.681 J & J 250 .. 5 July, '5.

'Union Trust Co. . . . . . . . . . ..100 125.000 255.000 1 J &J {DO . . . . .. l

The Bank of Montreal. Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions. and do not make a separate local

re ort.p: Dividend for0 months on capital stock. lNew. 6 Earnings added to surplus.

1 Not reported.

Passrnsn'r Aarnnn was evidently much pleased with his reception at Chicago.

September 5. on his return from the Yellowstone trip. Accompanied by several mem

bers of the reception committee, he appeared on the trading floor of the Chamber of

Commerce, where he met with a splendid ovation. Fully 4,000 persons were on the

floor and in the galleries, and the appearance of the President was the signal for

continuous cheering, lasting several minutes. He was introduced by Vice-Presi

dent French and spoke as follows:

Gentlemen :—I thank you for the warmth of this greeting. I am glad to have the

opportunit of meeting so many of the representative business men of this msgnlii

oent city. shall always recall with pleasure the warmth and cordislity with which

I halve wen welcomed. and leave you with my best wishes for your future prosperity

an we no.
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DAILY RECORD OF FINANCIAL EVENTS.

JULY, 1883.

l. Mount—Decrease in the public debt in June, $18,008,201; since June an, 1883,

$187,823,253.

4. WEDNESDAY—A legal holiday.

Eight thousand iron workers in South Stafl’ordshire and East Worcestershire.

England, struck work owing to a reduction in wages.

0. FRIDAY.—Destructive floods occured in the district of Surat, India.

7. SATURDAY.—I)iscount on commercial paper in New York, 5©6$§ per cent.; call

loans. @216 per cent.

Discount in London on 00 days to 3 months‘ bank bills, 3%@3% per cent... and

trade bills, 334,634 per cent.

10. TussnAY.—An agreement made between M. de Lesseps and the English Govern

ment providing for anew Suez Canal parallel to the present one.

ll. THURSDAY.—Th0 new Suez Canal agreement condemmed by commercial organiza

tions in Great Britian.

The treaty of commerce between Germany and Spain was signed.

ll. FamsY.—Nearly one'quarter o! the town of liostov, Russia, was destroyed by

fire.

14. BATURDAY.-—Discount on commercial paper in New York, 5@6% per cent.; call

loans, 2M©2 per cent.

Discount in London on 60 days to 3 months‘ bank bills, 3% per cent., and

trade bills 3% per cent.

18. WIDNESDAY-—The New York Stock Clearing-House began operations.

The Cincinnati OH Exchange opened for business.

10. TaunsnAY.——A general strike of the employees of the Western Union Telegraph

Company was begun.

21. SATURDAY.—DlscOunt on prime commercial paper in New York, m6“ per cent. ;

call loans, 1@2 per cent.

Discount in London on ill days to 3 months‘ bank bills, 3% per cent; trade

bills, @434 per cent.

The Spanish Senate ratified the Treaty of commerce between Spain and

Germany.

25. WIDNISDAY.—Tb8 American Rapid Telegraph Company yielded to the demands

of the striking operators. The other companies held out.

00. TKURBDAY.—A revolution having succeeded in Ecuador, Pedro Carbo was pro

claimed chief of the Government of Guayaquil.

The Ward Iron 00.. at Cleveland, 0., suspended, with $300,000 estimated

liabilities and $5,000 assets.

'7. FRIDAY.—Dip]0mtlilc relations between Mexico, and France and England have

recently been resumed.

,8. SATunnsr.—Discount on prime commercial paper in New York, per cent, ;

call loans. 1% per cent.

Discount in London on 60 days toB months' bank bills, 3% per cent.; trade

bills, 464% per cent.

An earthquake on the island ct Ischia, near Naples, Italy. destroyed three

towns, with an estimated ion of 8,000 or 4,000 lives.

80. Marmara—F. Shaw & Bros., tanners, of Boston, etc., assigned with $3,500,000 lia

bilities and about $5,000,” nominal assets.

Charles W. Copeland & 00.. shoe manufacturers of Boston, suspended. with

$750,000 liabilities and about the same of estimated assets.
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RECORD OF FINANCIAL EVENTS—Continued.

AUGUST, 1883.

1. WIDNESDAY.—Reduction in the public debt during July. 31.900.591.

The new British act relative to the conveyance of parcels by post came into

operation and promises to be a great success.

The Exposition at Louisville. Ky.. opened.

2. TBURSDAY.—~Cl1010r8. is raging in Egypt but is declining in virulence.

8. FRIDAY.—thr is feared between France and China, on account of Tonquin dim

culties. .

4. Sarnaoar.—Dlscount on prime commercial paper in New York, mill-5 per cent;

call loans. 3@1% per cent.

Discount in London on 60 days to 8 months' bank bills. 3% per cent., and

trade bills. 3%@4}§ per cent.

8. {Herman—A regular bank holiday in Eng and.

9. Tncssna.Y.—Telegraph wires are being cut in various districts by strikers.

Constitutional guarantees are suspended in Spain. and a state of siege is to

be declared where necessary on account of republican revolutionary outbreaks.

ll. SATURDAY.—Discount on prime commercial paper in New York. 5%7 per cent. ;

call loans. m2 per cent.

Discount in London on 00 days to 8 months‘ bank bills. W per cent..

and trade bills W14 per cent.

14. TUESDAY.—Goorge W. Ballou 0; Co., bankers and brokers. of New York and Bos

ton. suspended.

15. WEDNESDAY.—A holiday in Paris; the Bourse closed.

E. C. Stedman & 00.. bankers and brokers, of New York. suspended.

10. THURSDAY.—An Electrical Exhibition opened at Vienna.

17. FRIDAY.—Th0 telegraphers‘ strike practically at an end. the operators being de

tested.

18. SATURDAY.—Dllcount on prime commercial paper in New York. 5%7 per cent.

call loans. @114 per cent.

Discount in London on 60 days to 3 months' bank bills. 3% per cent.; trade

bills. @414 per cent.

22. WannssoAY.—A cyclone did great damage at Rochester and other parts ot Min

nesota. .

The Haytien Government has repealed the import duty on Mexican coin.

The ends of the Northern Pacific railroad connected. forming through com

mnnication.

'i‘he Comte de Chambord. head of the elder branch of the House of Bourbon

and prctcndcr to the French throne. died.

26. SATURDAY—Discount on prime commercial paper in New York. 5%7 per cent:

call loans. 2M3 per cent.

Discount in London on 60 days to 3 months’ bank bills,WM per cent:

trade bills. 8%@4% per cent.

The English Parliament prorogued.

A treaty of peace between France and Annam signed.

27. MONDAY.—Violcnt outbreaks against the Jews occurred in Hungary and Russia.

Tidal waves caused by volcanic disturbances destroyed three townsin Javs.

is. WIDNESDAY.—Th6 German Reichstag convened for the purpose of acting on the

Spanish commercial treaty.

'



BHODES’

JOURNAL OF BANKING.

1"" “REES-i OCTOBER, 1883. N0. 10.
VOLUME

N this number is republished Senator N. P. Hill‘s article on “Gold

and Silver as Standards of Value,” from the October number of

the “ North American Review." Of course, we do not by this intend to

endorse all the conclusions of the writer, but it is wortha reading as a

temperate and reasonable statement of the views of a leading advocate

of the silver coinage. It happens that we have just received a. com

munication from a subscriber, on the silver coinage question, as

follows :

To the Editor of Rhodes’ Journal of Banking:

It strikes us. after years among the gold and silver mines of the great West. that

the position taken by your JOURNAL. as well as the Eastern press in general. on the

silver question, is both simple and short-sighted. We would ask you. would the

Government of the United States have been able to resume specie payment had it not

been for the silver production within her borders? What has been largely instru

mental in the building of the thousands of miles of railroad during the past few

years ? We answer: The silver mines. What has peopled the territories of Colorado.

Utah. Idaho. Montana and Arizona ? We answer: The silver mines. To whom do your'

Eastern manufacturers and merchants sell their goods? We answer: Largely to

silver-producing territories. To whom do the farmers of Nebraska and Dakota sell

their corn. oats and barley? We answer: To the silver-producing territories. Who

are the greatest consumers in the West today. We answer: The people who are

opening up and developing the great mineral belts of territories named.

We assert. without any fesrot contradiction from any well-informed source, that

were it not for the silver mines of the West to-dny business in those regions would be

dead. and file population would not be much greater than it was before the

completion of the railroads. We think it would be well for your JOURNAL

to send out a prospector and let him buckle down to work among these

ragged ridges and snow-clad peaks. endure the hardships and privations of

nearly a lifetime looking for a rich silver mine. and. when fortune at last smiled

upon him (if it did). you would turn upon him and say your metal is not wanted.aud

that "two events bearing upon the matter occurred during the past month which

cannot pass without notice. First. it has transpired that the silver dollars have

accumulated to such an extent that the storage capacity of the several mints and sub

treasuries have once more proved insufllcient to accommodate them" (sec vour

l
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September number). Now picture the disgust upon that weather-beaten face at the

reason you assign for not receiving his silver and converting it into money. No

storage room. We speak freely, and say this is the most shallow argument for a

journal of your standing to make ever submitted to readers of any sense. As well

might the banker complain to the public that he must decline to receive further

deposits as he could not find room on earth to construct vaults. But you say the

other reason is more important: “Treasurer Wyman has invited the people of the

South and West to deposit their 'good gold ' in exchange for silver certificates, and itis

only one more move in the conspiracy that has been entered into between the Govern

ment and the men who are interested in silver bullion, by which they are each making

a paltry profit while the currency of the country is rapidly degraded to a permanent

sliver standard." Will you kindly tell us where the paltry profit comes in? It it is

the diflerence between the value of the gold and silver dollar, then why do you not, as

a financial journal, work for the adjustment of this money to an equal value, dollar

for dollar, and have it so issued by the Government, and not seek to cripple the

industry of mining by treating silver as you do iron? Silver is and must always

remain and perform the function of money. The interests of the great West are so

far identified with this metal that it can never be ignored as money, and your

J00311“. should recognize this fact and aim to protect the rights at the West as well

as the East. Ursa Sunscatass.

It is easy for persons living in Utah, where silver is the most valu

able product, to exaggerate the importance of that product. We are

accused of treating silver as we do iron, but the argument of our cor

respondent is almost solely based on its importance as a product of the

country, and the coinage of it is considered as regards its effects upon

the producers. But, it should not be forgotten, while the annual out

put of silver in this country is valued at only $46,800,000, the value of

the iron and steel product was, in 1880, $296,557,685; the total value

of all the manufactures was 817,720,000,000; products of the mine,

81,135,000,000; of agriculture, $14,490,000,000. Now, as the currency of

the country is the measure of the value of all these products in the

course of their distribution, and any change in it has, consequently,

an immediate efiect on all business, we prefer to always first consider

the silver coinage in its relations to the currency, its efiect upon the

silver producer being a matter of inferior importance. The “paltry

profit" meant is, to the Government, the difierence between the 85 or

86 cents which it pays for the silver in the standard dollar and the 100

cents at which it passes it out; the profit to silver mine owners is the

difierence between the price they now get for their product and what

they would receive should the coinage be stopped, which we believe is

small. It is a. mistake to suppose that the opposition to the further

coinage arises from any desire to injure any industry. But it is now

the conviction of some of the most pronounced bi-metallists that the

continuance of our silver dollar coinage is calculated to throw the

finances of the country into confusion, while it has no real eflect in

reinstating silver throughout the world, but rather the contrary. France

is a bi-metallic country, but it stopped the silver coinage some years

ago, as did the rest of the countries composing the Latin Union. The

United States shonld do the same, at least, until some international

agreement can he arrived at.
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THE St Louis “ Globe-Democrat ” publishes a. significant interview

with Assistant United States Treasurer Edwards of that town on the

matter of the exchange of gold coin for silver certificates. “ The

banks of the Mississippi Valley do not want gold,” he says; “ they are

getting rid of it as rapidly as they can. It is too bulky for them to

handle, and it accumulates, they think, with greater rapidity than

the old paper money did.” This curious difficulty of the money

“ accumulating” is ascribed to the fact that men do not like to carry,

say, $1,000 in gold about in their clothes and so they take their money

to the banks and “in the course of a short time the chambers of the

vaults become loaded.” Therefore, the Government had come to the

relief of the banks, and had made “ abundant provision for their

relief, in establishing the monetary rights of silver and gold certificates.”

This is explained to mean that upon a deposit of gold at the New York

Sub-Treasury, the amount will be paid in silver certificates at any

other Sub-Treasury that the depositor may designate, and that silver

certificates are also furnished in exchange for gold coin by any

Assistant Treasurer. Mr. Edwards is reported as saying that the

banks are taking every advantage of this “ relief ” that they

can:

“ They are using both the means provided for their relief. Some of

them come directly to me with their gold and have it exchanged for the

silver certificates. But a majority of them obtain their certificates

through New York. The banks here all have deposits with their

correspondents in the metropolis. When they want to get rid of their

gold they telegraph the New York correspondent to deposit to their

account a specified amount of gold with the Assistant Treasurer. The

Assistant then notifies the Treasurer of the deposit, and the Treasurer

directs me to issue the certificates to correspond to the amount of the

deposit.”

It is doubtful if the Assistant talked such nonsense as this, for if the

vaults of St. Louis banks are over-run with gold, it would not relieve

them to withdraw their New York bank deposits in order to lodge them

in the Sub-Treasury. But the report goes on to say that the amount

of silver certificates issued by this means “is large, and has been for

some time,” some $400,000 having been paid out in two days. So that

this ingenious scheme for getting the silver dollars into circulation

seems to be succeeding very well. It is very plain that the “relief” to

the banks from the accumulation of gold is a false pretense. The

reason why gold is exchanged for silver certificates is that expressage

on shipments of money is saved by the use of the latter, as the

Treasury Department ofiers to save this expense to bankers if they will

only part with their gold coin for silver certificates. A curious feature

of the matter is that the banks have been harshly criticised for making

use of this privilege by the very people who accuse them of keeping

silver out of circulation. Again, why does the Department discrimi»
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nate against gold certificates 2 Why not ofier to deliver gold certificates

at distant points in exchange for gold deposited in New York ?

——~¢-———

THE statistics of the “Railroad Gazette " indicate that only 3,584

miles of new track were laid in this year up to the second week of

September, against 6,940 miles at the same time in 1882, 4,235 miles in

1851, 3,288 miles in 1880. and 1,863 miles in 1879. This shows a very

decided falling ofi in railroad extension from the last two years,

although steel rails are selling at a lower price than ever before. It is

estimated that the quantity of land under cultivation has increased at

the rate of two per cent. every year since 1879, and the population at

about the same rate, while the railroad mileage has increased at the

annual rate of nine per cent. The railroad construction seems, there

fore, to have lately outstripped the actual needs of the country, and it

is satisfactory to know that a slackening in the progress has occurred

without causing any vital disaster so far.

-———~.-————

THE too rapid extension of railway lines has been charged with being

the cause of the long-continued depression in thestock market, and

very likely the opinion is partly correct. But we conceive that it is

due also in a great measure to the distrust entertained by the public of

the railway management of the country generally. The almost reckless

manner in which bonds and stocks are issued in immense amounts, is

a matter of public notoriety. A common and well-founded belief is

prevalent that new railroads aregenerally built entirely from the proceeds

of bond issues, the stock representing the profits of the promoters.

But even in old and settled companies in how many cases are they

managed with a single view to the profit of the shareholders and benefit

of the public ? The New York Railroad Commission recently resolved

that the railroad companies of the State should make quarterly reports

of earnings and condition, and this most reasonable requirement was

vigorously opposed by some of the companies, on the most trivial pre

texts. There has been a great outcry in recent years for protection for

the public from discriminations and overcharges by railroads, but there

is at least as much need for protection for the interest of shareholders,

and the investing public who may at any time become such.

._.___

WE have on several occasions alluded to the fact that foreigners

were very chary of investing in our general securities for some time

past. The evidences of this have come through various channels, one

of the most recent being Dr. Green, President of the Western Union

Telegraph Company, who recently arrived from London. He ascribes

his failure to place a large amount of his company’s stock there, and to

have it listed on the London Stock Exchange, in a great measure “ to

the mistrust of American securities as a whole, and the fluctuations
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which occurred while the negotiations were in progress." He says:

“Business on the Exchange there is done in an entirely difierent manner

from that pursued here. There is no dealing on margins, and com

paratively no speculation. The English are too conservative for that.

They are not speculators; they are investors. Sales made on the

Exchange are bona fide transfers for cash. The stocks listed are actual

investment stocks, and a listing is a guarantee of the solidity of a

security. In order to list Western Union it would have been first

necessary to place a large block of stock in the hands of English

investors.” He says further regarding American securities that “ the

people have no confidence in them. They were frightened by the break

in New York Central and Lake Shore last spring, and by the retirement

of Mr. Vanderbilt.” There is no immediate prospect of a change in

the feeling. “England is full of money awaiting investment, but the

conservative people who depend upon their dividends for their living

prefer consols at three per cent. to stock which fluctuates beyond the

fractions. And they will continue to do so, in my opinion, so long as

their conservatism exists. The only exceptions will be those who will

occasionally invest a portion of their capital in seemingly secure stocks

or bonds in hopes of obtaining a higher rate of interest and more

money to live on.” It is this latter class whose capital has for many

years been at the disposal of our people, at a low rate of interest, so

long as our enterprises have been carried on in such a manner as to

gain their confidence.

M—

IN SPITE of the tax reduction law of last spring the Treasury

receipts have accumulated so rapidly that a. new call had to be issued

on September 19. It will be remembered that the last previous call,

issued on July 26, was for the remainder of the 3 1-2 per cent.

continued bonds, then amounting to about 32 million dollars. The

present call for 15 millions begins, therefore, on the new 3 per cents.

It is estimated at the Treasury Department that partly owing to the

previous payments falling short of the estimates, 45 millions more of

the 3 per cents may be called during the current. fiscal year. These

three amounts make a total of 92 million dollars, against 125 millions

of bonds paid in the last fiscal year. If the debt reduction is kept up

at this rate the 3 per cents are destined to have only a short existence.

They amounted to $305,529,000 on September 1, and if they be redeemed

at the rate of 90 millions a year the last of them will be paid off by

July 1, 1877. The bonds next falling due are the 4 1-2 per cents, on

September 1, 1891, over four years later. This condition of the debt

suggests a further reduction of taxation, or else wasteful expenditure

of the Government's resources. But the effect of the rapid payment of

the bonds is calculated to have a most important efl'ect on the national

banks and their circulation, and it behooves our financiers to devise

a. new method for insuring the bank issues, if the system is to endure.
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THE Department of State has taken the trouble to appoint a com

mission to examine into the health of the swine of the country. In the

absence of any evidence that infection has been spread in this country by

means of diseased hogs, it can only be supposed that the inquiry is under

taken on account of the exclusion of American pork from Germany and,

to a great extent, from France. But neither the officials of the State

Department, nor any intelligent person who is acquainted with the

subject supposes that the action of those Governments was taken

solely on the ground that our hogs were diseased. It was rather in order

to protect their own producers. Now, the diplomatic relations of this

country with other commercial nations are hardly on such a footing

that any protest against a policy of exclusion will come with grace

from us. \Ve have either failed, or declined, or refused to enter into

the usual commercial treaties that most other nations are ready and

eager to make. Even the proposed treaty with Mexico hangs flre. \Ve

have refused to negotiate with France, haVe declined the overtures of

Spain, and have alienated Canada by refusing to renew the Reciprocity

treaty which expired nearly ten years since. It cannot be expected

that under these circumstances other countries will consult our

interests in their internal legislative or executive acts.

'—M—

THE annual convention of the Bankers7 Association is being held at

Louisville, Ky., as we go to press, and any remarks on the proceedings

must be deferred until next month, when we hope to be able to give a

full account of them. The eminent usefulness of this organization is

pretty generally acknowledged. But, nevertheless, every year brings

forth a fresh little crop of criticisms from some quarters, and inquiries

whether the conventions are really practical and just what they ought

to be. To listen to some of these critics one might suppose that they

expected as many practical results from a two days’ convention of a few

hundred bankers as from a session of Congress. Of necessity the

range of matters upon which the association can take practical action

is very limited. The main objects of the meetings are the diffusion of

information and sodnd views on the financial and banking interests of

the country, as well as the formation of acquaintances between bankers

from distant places. If these objectsare accomplished the conventions

may fairly be considered successful, and we do not believe that any

intelligent person who attends them will deny that they are. To be

sure, many of the subjects treated cannot be considered as matters of

dollars and cents to most bankers. For instance, many people will

consider the attempt to assimilate the laws of the various States

regarding commercial paper as too visionary for them to take part in

it. But the fact is that there are only too few business men in this

country who are willing to give their time and attention to matters of

the first importance to the public interest. Those who are willing to

do a little deserve the thanks of others, at least.
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*GOLD AND SILVER AS STANDARDS OF VALUE.

In the‘contest which has been waged for a number of years,

between the advocates of mono-metallism and bi-metallism, it has

become apparent that the majority of the people of this country desire

that silver, as well as gold, should be coined, at least to the limited

extent provided for by the act of 1878. They desire it, not for the

purpose of inflating the currency, nor for the purpose of benefiting

certain sections of the country in which silver mining constitutes an

important and profitable industry, as has been so often derisively

charged by the mono-metallists, but for the broader and more equita

ble purpose of preserving uniformity in the value of metallic money,

and more especially to prevent such a contraction of the total

volume of money as would fatally depress prices, pervert the equity of

contracts, ruin debtors and tax-payers, aggrandize moneyed capital,

and impoverish the masses of the people.

Justice to all classes of pe0ple—to the poor and the rich, to the

laborer and the capitalist. to the debtor and the creditor—requires

that we should so legislate as to preserve for money, as nearly as pos

sible, a uniform value; or, in other words, a steady purchasing power.

The money which the borrower should pay the lender, at the ma

turity of the debt, should be of the same value as that which was

received when the debt was made.

Since the passage of the act of 1878, by the coinage of silver, the

United States have added about $150, 000,000 to the metallic money, of

the country. That it has not thereby created an inflation of the

currency, and that none is threatened, but that the volume of money

is too small rather than too large, is shown by a tendency to falling

prices.

The address of Mr. Goschen, April 8, 1883, before the London

Institute of Bankers, upon the increase of the purchasing power of

gold, or, in other words, upon the fall in the gold price of com

modities, within ten years, has excited lively discussion in Europe and

in this country. The criticisms upon his address have been varied

and numerous; but none of his critics have denied his proposition

that prices have fallen, or that Mr. Goschen is right in assigning, as

_*This paper. by U. S. Senator Nathaniel P. Hill, of Colorado. is reprinted from

the October number of the “ North Amerlcan Review." The subject is ably and

fairly treated from the Senator's stand-point, and his deductions will claim careful

attention. Under edltcral comments in this issue the subject is further considered.
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one of the conspicuous causes of the fall, the increased demand for

gold arising from the demonetization of silver by several countries.

They have not, so far as I have observed, gone beyond the attempt to

show that Mr. Goschen has somewhat overstated the new demand for

gold, and that the other causes for a fall in prices are more numerous

than he supposed them to be.

The London “Times,” which, upon the whole, does not regard

the fall of prices as a thing to be deprecated, or as afiording an

occasion for measures to relieve the constriction of gold, says in its

issue of May 7, 1883:

“Prices at the present day are, on the whole, lower than they were ten

years ago. They are as low, or nearly as low, as they were in the old days

efore the great gold discoveries had been made. * * It is certain, as

Mr. Goschen says, that prices of commodities are affected b changes in the

volume of the eirculatin medium in which they are expressed: * * ' Ger

many, Italy and the ‘nited States have, during the past ten years, been

absorbing in their currency more gold than the available supply. They have

taken between them not less than £200,000,000, and a lar-e part of this has

necessarily been obtained at the expense of the general stoc . The result has

been that, as the stock of gold has diminished, the price of gold has gone up ;

or, in other words, that the prices of commodities have fallen. It is

impossible that so large a drain of gold can have failed to affect rices. Mr.

Goschen must be admitted to have made out his case thus far. e has laid

his finger on a cause, and it is demonstrably a com cause, capable of the etfect

he assigns to it. But an examination of his figures will show that other causes

have been concurrently at‘work."

It is difficult to compute the exact rise and fall of the general

range of the prices of commodities, and persons desirous of ascertain

ing the truth may difier somewhat in the results at which they arrive.

The method lately adopted by esteemed English authorities, as

affording the closest approximation to accuracy, is that of comparing

the prices in difierent years of all the articles imported into and

exported from Great Britain, in respect to which the Custom House

statements admit of tracing the relation between quantity and money

valuation. This is true of about three-fourths of the whole mess of

imports and exports. Considering the immense magnitude of British

foreign commerce, and that it embraces almost everything that is

bought and sold by mankind, either for consumption or as raw

materials for manufactures, it would seem that the prices of com

modities could not be more reliably ascertained.

Robert Giflien, Secretary of the British Board of Trade, in a paper

read March 21, 1882, before the London Statistical Society, said in

respect to the fall of prices in Great Britain during six years ending

with 1879: “The range of difference in the aggregate values of the

exports of the United Kingdom, owing to the difierence of price.

alone, amounted to thirty per cent. between 1873 and 1879."

The determination of the German Government to adopt a single

gold standard was announced by decrees in December, 1871, but

during 1872 nothing was done beyond coining about $100,000, 000. It

p
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was in 1873 that the demonetization of silver, the melting of silver

coins, and the sale of bullion, by the German Government, actually

began. The six following years were marked by a continuous and

extrabrdinary fall in prices and depression of industry throughout the

whole commercial world. There may have been other and contribu

tory causes for this fall and depression; but it cannot be successfully

controverted, and I believe it has never been denied by financial

writers upon the subject, that among the principal causes was the

silver demonetization of Germany, followed by a similar policy in

Denmark, Sweden, Norway, and the United States.

Since 1877 the London “ Economist " has made semi-annual and

annual comparisons of the prices of imported and exported articles.

In its issue of January 27, 1883, it exhibits the prices for each of the

five calendar years ending with 1882. The starting point of its com

parison is $1,422,200,000 of imports and $714,550,000 of exports in

1877. It then proceeds to show the changes in the aggregate money

valuation of the same articles in each of the next five years, as com

pared with the immediately preceding year, which resulted from

changes in price, and excluding the effect of changes in quantity.

From the figures of the “ Economist” it appears that there was, in

1880, an increase of $105,450,000; but, in each of the other four years, a

decrease as follow:

Years. Decrease of Prlcu. Years. Decreau of fricea.

1878 . . . . . . . . . _ . . . . . . . . . . . . . . . . . “$138,250,000 1881 v . . . . . . . . . . . . . . . . . . . . . . . . . . .. $48,800,000

1879 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 118,300,0(1) 1882 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,650,000

The comparisons of the “Economist,” which cover articles dealt

in by the British foreign trade, of the enormous value of $2,137,

750,000 in 1877, are the best attainable evidence of the fluctuation of

prices throughout the commercial world. The year 1877 was itself

the fourth year of a period of falling prices which commenced in 1873,

the date of the German demonetization of silver.

\Vhen the agitation for a single metallic standard was commenced

by Chevalier and others in 1855—6, immediately after the great out

turn of gold by California and Australia, the sole ground upon which

it was based was the danger, if the world continued to use both the

metals as money, of a depreciation of the money standard and of a

hurtful inflation of prices; but now, in the presence of a large and

continuing fall in prices, it has become apparent that the use of both

the metals will be required, and may not even be adequate to prevent

' a monetary constriction, which will lower the value of all forms of

property.

The New York “ Public," although it ably and persistently advocates

the discarding of the use of silver money. is forced to admit that gold

is growing dearer and the gold prices of merchandise lower. I quote

from its issue of March 23, 1883:

“ The year 1882 was one of remarkably general and important decline in
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prices, both in this country, in Great Britain and on the Continent. Generally

speakin , the purchasing power of gold was decidedly increased during the

year 18 2 throughout the western world.

The rise of prices, commencing in this country in 1879 and a' little

later in Europe, proved to be only a temporary reaction, such as will

occur in any general course of the markets whether up or down.

It was assisted undoubtedly by the resumption of silver coinage in

this country, under the act of 1878, notwithstanding the hostile, halt

ing and partial administration of that law.

The writer of the article in the London “ Times,” already quoted

from, endeavors to allay the fears of mankind as to a further rise in

gold by making the following observations:

"Mr. Goschen's calculations do not help us to forecast the purchasing

power of gold. The drain of gold has been temporary. The supply goes on,

and, apart from the exceptional demand of the last ten years, it is in excess of

the world‘s wants. How, then, will the case stand when the world at large

has recouped itself for its late bases? The tendency of things seems to point

to a lower value of gold, unless, indeed, some other nations are to be found to

do what Germany, Italy and the United States have been doing, and to

absorb, or more than absorb, the whole future yield. If nothing of that kind

happens, we may look for a return to higher money prices. It is more certain

that the supply of gold will continue than that the demand will rise in“pro

ucportion. Again, a rise in the value of gold serves as a stimulus to the pr

tion of gold.”

It is quite impossible to mistake the animus of the organ of British

opinion when it makes so many gratuitous assumptions and overlooks

so many obvious facts. There is no ground for the aflirmation that

the out-turn of the gold mines during the last decade would have

been in “excess of the world’s wants;” or, in other words, would have

done anything more than keep prices steady if silver had not been

demonetized in Germany and the United States.

It is true that “ a rise in the value of gold serves as a stimulus " to

mining for it; but it is also true that the production cannot be

enlarged at will, as can be the production of wheat or cotton, but is

limited by such fortuitous circumstances as the discovery of mines;

and, in point of fact, its actual production has been declining during

the last ten years, while its value has been rising.

That the fall in prices during the last ten years may be accounted

for in part by the demonetization of silver does not admit of a. doubt,

but there are other conspicuous causes for the fall which have been

generally overlooked by writers upon this subject. I refer to the large

increase in the consumption of gold in the arts and manufactures and

to the decrease in the production of the mines.

Soetbeer, who has been the principal writer and statistician of the

supporters of the gold mono-metallic policy of Germany, printed two

exhaustive essays in 1881, the first upon the world’s production of

gold during the fifty years ending with 1880, and the second upon the

consumption of that metal in the arts during the same time in Europe,
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America, and Australia, and exclusive of Asia and Africa. No living

statistician enjoys a higher reputation for industry and care, and, of

course, he cannot be suspected of a desire to underrate the annual

supply of gold for monetary purposes, which is the excess of its pro

duction above its consumption in the arts. He gives the following

table:

Gold consumption in the am in

Decade ending Gold produced Euro 0, America, and Australia,

with in the world. m min 0] old materials used.

1840 . . _ . . . . . . . . . . . . . . . . . $134,915.330

1850 . . . . . . . . . . . . . . . . . . . . 206.280

MW) 1,341,182,290

1870 1,252,789,850

1880 1,131,830,830

 

During the decade ending with 1880 the average annual consump

tion of gold was $55,609,207, but inasmuch as there has been a

constant and large increase of consumption, in recent years, the

actual consumption must have been much greater at the end than at

the beginning of the decade. We may fairly estimate that $55,609,207

was the consumption of the middle year of the decade, and that the

increase during the eight years that have since elapsed has been

$13,915,304. This is, of course, assuming that the annual increase of

$1,739,413, which is shown by comparing the decade ending with 1880

with the decade ending with 1870, has continued through the past

eight years. There are many facts going to show that the increase for

the past eight years has been more rapid.

If the figures of Soetbeer are correct, and they are generally

admitted by statisticians on this subject to closely approximate cor

rectness, the annual consumption of gold in the arts in Europe,

America and Australia is at the rate of $69,524,511. In reaching

these figures, Soetbeer has made an allowance of from ten to twenty

five per cent. in the diflerent countries for gold obtained from old

articles of ornamentation which have been re-manufactured.

In no country has the effort to ascertain the consumption of the

precious metals in the arts, by government authority, been more

thorough than in the United States. It was undertaken here for the

first time by Mr. Burchard, Director of the United States Mint, and

has been executed with creditable industry, care and skill. In addition

to obtaining from the assay oflices the delivery of gold to jewelers, he

has received replies to thousands of letters addressed to persons

engaged in all the arts in which the precious metals are used. His

conclusion, as given in his last annual report, is that the gross con

sumption of gold in the United States during the fiscal year ending

June 30, 1882, exceeded $12,000,000. He says the statistics do not

justify a larger deduction than ten per cent. for old jewelry and plate,

in arriving at the net consumption of gold in the arts in that year,

which therefore exceeded $10,800. 000 of new gold. This is $1,827,765

more than the average annual net consumption of this country during

the decade ending with 1880, as given in Soetbeer's tables.
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The Director of our Mint, in his annual report for November, 1881,

says : “ From a review of the information published in this and pre

ceding reports and other authorities, I estimate that, including the

annual consumption in the United States of $11,000,000 of gold and

$6,000,000 of silver, the annual consumption of the world in ornamen

tation, manufactures and the arts is at least $75,000,000 of gold and

$35,000,000 of silver.”

To the consumption of gold in the arts in Europe, America, and

Australia is to be added the steady importation of that metal by

British India, where it is not used as money, but is worked into orna

ments by the native artisans. It is so common to speak of that country

as an absorbent of silver that we have overlooked the fact that it is

also a large absorbent of gold. The official figures of its foreign trade

show that, during the thirty years ending with 1880, the average

annual excess of Indian imports of gold over exports was 816,018, 330.

The importation of gold by India continues unabated, and may be

expected to increase with the rapidly advancing wealth of that country.

But taking it at the average rate for thirty years, we have the follow

ing results :

Annual gold consumption in Europe, Australia, and America . . . . . . ..$69,524.5ll

In India . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10018380

Total ...... . .- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $85,542,541

The average annual gold production of the world, during the decade

ending with 1880, was, according to Soetbeer's table, $113,183,083;

but, as it was at adeclining rate, it was less in 1880. Soetbeer estimated

it for that year at $101,000,000, and Sir Hector Hay at $95,000.000.

The estimates of Mr. Burchard, Director of the United States Mint.

are higher, being, for three calendar years, as follows :

1879 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $108,578.50"

1 . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 106,436,786

1881 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..’ . . . . . . . . . . . . . l . 107,773,157

Wells, Fargo & Company estimate the production of the United

States in 1882 at $2,768,782 less than Mr. Burchard. The New York

“Mining Record ” inists that the world’s production of gold in 1882 did

not exceed $90, 000,000, the difierence between the “Record” and other

authorities being most marked in respect to the yield of the Russian

mines. Without claiming exact correctness, the total gold yield of the

world may be approximately stated at $100,000,000. Of this total pro‘

duction of gold, the arts and manufactures swallow up fully five-sixths,

and this consumption, being almost wholly for objects of luxury and

display, must increase in about the ratio in which wealth increases.

,The consumption of gold for other than monetary purposes in

Europe, America, and Australia has more than quadrupled in thirty

years, and has quite trebled in twenty years. It is more than five

times what it was half a century ago. The great mass of gold which

has flowed from the mines has been absorbed in the same opulence and
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luxury of the times which have swallowed up the flood of gems, great

in volume beyond any former precedent, from the diamond fields of

South Africa, and increasing prices will be quite as likely to whet the

appetite for both as to check it. Five-sixths of the current production

of gold is absorbed in the arts and manufactures, in the western world

and in British India. A part of the remaining sixth is lost in the wear

of coins and by flres, shipwrecks and forgotten hoards. What is left to

increase the stock of gold money in proportion to the increase of

population, exchanges and wealth of the world i It is possible that the

production of gold may increase. It is also possible that it may

decrease, as it actually has been decreasing for many years; but there

is no uncertainty about the consumption of gold, which is sure to

grow pari' passu with the growing opulence and luxury of the world.

It has trebled within the past twenty years; and, if it only doubles

within the next twenty years, it will exceed the production, even at the

extreme rate which it attained when the California and Australia out

turn was at its highest point. "‘ * * * * * * *

[Mn Hill continues here by saying that the conditions have changed

since the beginning of the agitation of the subject of a monetary stand

ard. The gold production was greater then, and the consumption

smaller. Many people then honestly believed that a single gold stand

ard would insure steadiness in prices; but a continuance of that policy

now cannot but came a disastrous fall of prices, to the injury of the

debtor class. The evil results would in time be also felt by the

creditors and capitalists.~—ED. JOURNAL.]

The conditions, it must be admitted, are modified where creditors

and debtors do not live in the same country. The London “ Econo

mist ” of April 21, 1883, closes its comments upon Mr. Goschen’s address

by saying :

. “ There is some consolation to us in the fact to which he directs special

attention; that any increase in the purchasing power of gold is a benefit to

creditors. Nearly every nation on the face of the earth is indebted to us, and

the result of an appreciation of gold is, that we obtain a larger quantity of

their commodities in settlement of our claims."

This view of 'the “Economist " is one of the explanations of the

support given to gold mono-metallism by classes which are powerful

and, perhaps, dominant in some other countries of Western Europe

besides Great Britain. It shows how idle the suggestion is, that we can

force the English and similarly situated nations into bi-metallism by

again demonetizing silver ourselves, and thereby precipitating a still

further decline in prices. Such a decline is precisely the object which,

as international creditors, they desire. We know by an experience too

fresh to be forgotten, that when the depression of 1878-9 was at its

worst, the adherence of the governing classes in England and Germany

to a gold standard only became more determined and agressive.

It is not by co-operating with them, but by resisting and defeating
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their scheme of dislodging silver from its immemorial place as one of

the money metals of the world, that we shall compel them to abandon

it. The present and prospective position of the United States is so

strong, and silver is now the favorite currency of so large a. part of

mankind, that gold cannot be made the exclusive money of the world

without pur consent. In 1900 we shall have more population and

more wealth than Great Britain and Germany combined. We have

only to remain firm in our present position. Europeans are too

dependent upon foreign trade, and have too much fear of the United

States, as a commercial rival, to persevere in a gold policy which would

tend to isolate them if we refused to join them in it. \Ve cannot

bring upon them the coercive power of low prices without submitting

ourselves to the same prices and to all the ruinous consequences which

they entail. The success of that species of coercion is, to say the least.

too doubtful to justify the enormous sacrifices on our own part which

a trial of it must involve.

-—§-———

A NUMBER of respectable authorities, among whom are some of our

best known business men, have long doubted whether it would not be

better to abolish all laws for the collection of debts. Such laws as we

have, they say, afiord little real protection to creditors, while they hold

out a false inducement to trust men who would not otherwise be

trusted. While this is an open question as it applies to transactions

between man and man, we are strongly inclined to think the view

mentioned is correct when applied to debts owed by States to individuals.

Without doubt, the opinion that such debts are recoverable by law has

gained States a measure of credit, whereas we have yet to hear of the

first case in which the law has efiectually aided the collection of a

repudiated State debt, although large sums have been spent from time

to time by bondholders for legal expenses. The recent decision of

Judge Bond, declaring that the matured coupons of the Virginia bonds,

issued under the Funding Act of 1871, are a. legal-tender for taxes. gives

a renewed hope to the bondholders, which will, perhaps, survive until

the next move is made by the repudiating element of the State. But

while we may deprecate these attempts to compel States to be honest,

as mere efforts to make a sieve hold water, yet the moral influence of

all honest people should be exerted with a view to bringing the

misguided delinquents to a sense of what is due to their own dignity

and reputation in the world. Viewed even in the light of self-interest

repudiation is the grossest folly. The whole United States is to-day

sufiering on account of the default of a few States. There is no doubt

that a good deal of the distrust with which our general securities are

regarded abroad is owing to this cause.
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COIN RESERVES IN ENGLAND AND THE UNITED STATES.

There is no part of our financial system which should be more

carefully watched than the amount and quality of coin upon which

the paper issues of the country depend. The fact should always be

kept in mind that the national banks are at liberty to keep as reserve

legal-tender notes, just the same as gold and silver, no special coin

reserve being required by law. That the banks have ever since the

resumption of specie payments taken care to retain a fair reserve of

gold is one of their strong claims upon the gratitude of the country.

It will be readily seen that the efiect of the system is that one kind of

paper is to a certain extent based on another kind of paper. In so

far as the national bank notes are based on greenbacks the Treasury

coin reserve is the sole coin basis of both kinds of paper. Should the

banks from any cause become depleted of coin, in which case their

reserve would be greenbacks alone, the Treasury reserve would form

the only coin basis of the paper circulation. For this reason it is a

matter of pressing interest to note the amount of the coin reserve in.

both the banks and the Treasury.

Some statistics were recently compiled in England for the purpose

of showing on what a slight basis of coin the vast financial system of

that country is carried on. These data will no doubt be useful with a

view to comparing the condition of the English currency with ours.

It appears that for some time past the worn condition of the gold

coin in circulation in the United Kingdom has attracted much atten

tion, and in the course of the investigation of the subject the Coinage

Committee of the London Institute of Bankers obtained returns of

the amount of gold held by all the banks of the country. Regarding

the report of the commtttee Mr. Thomas B. Moxon, of Manchester,

says:

“The valuable report made by the Coinage Committee of the

Institute of Bankers demonstrates the wonderful economy and

delicacy of our financial system. From the complete returns that

have been submitted to them, the Committee estimate the average

gold held by the whole of the banks in the United Kingdom at

£25,000,000. After making every deduction for re-deposits, etc., the

liability of these banks to the public for deposits and uncovered notes

must be at least £575,000,000, so that the “hard cash ” reserve is only

equal to 4 1-2 per cent. The Bank of England, however, holds
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£11,000,000 of this store of gold against its liabilities of, say,

£30,000,000. Deducting these items, we find that the ordinary com

mercial banks only hold $214,000,000 of coin, against deposits, etc.,

for £545,000,000, equivalent to a trifle over 2 1-2 per cent. The

English banks, with £8,100,000 in gold, are believed to hold deposits,

-etc., for about £430,000,000, giving a gold reserve of about 2 per cent.

The Scotch banks are represented as holding £3,100,000 in gold, but

from this must be deducted about £2,800,000, held as cover for their

circulation in excess of their authorized issue, leaving £300,000 as .

their cash reserve, against net deposits of at least £80,000,000, which

is only a trifle over one-third of 1 per cent. The Irish banks are

believed to hold £2,800,000 gold, but from this must be deducted

about £1,200,000, held as cover for excess circulation, leaving

£1,600,000 gold, against deposits, eta, £35,000,000, or a little over

4 per cent. ' Is it not marvelous that capital has been economised to

such an extreme degree ?"

In comparing the figures for the United States with the above it is

practicable to take into account at present only the Treasury and

the national banks. A more complete showing, including all the

banks, may be made at some more favorable opportunity, when the

statistics are obtainable. Taking then the report of the national

banks of June 22 last, being the latest published, we find the follow

ing items of liability to the public:

TABLE A.

National bank notes outstanding . . . . . . . . . . ..\ . . . . . . . . . . . . . . $311,963,302

Dividends unpaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,454,232

Individual deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,042,937,768

United States deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,130,757

Deposits of United States disbursing oiiicers . . . . . . . . . .- . . . . .. 3,743,326

Due to State banks and bankers . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 84,741,666 9,454,974,046

From this we deduct the following items :—

Due from State banks and bankers . . . . . . . . . . . . . . . . . . . . . . . . .. $19.45],408

Checks and other cash items . . . . . . . . . . . . . . . . . . . . . . . . . . a. . . . 11,109,701

Exchanges for Clearing-House ........................... . . . 90,792,075

Due from Treasurer, other than redemption fund . . . . . . . . . .. 1,836,330 123,189,604

Balance due to the public ............................... .. $1,831,784.46!

Against this amount cash was held as follows :—

Fractional currency.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $456,477

Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 44,863,816

Gold treasury certificates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ._ 32,701,590

Gold Clearing-House certificates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27,869,000

Silver coins . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,518,858

Silver treasury certificates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,121,130

Legal-tender notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . .. 73,862,468

United States certificate of deposit for legal-tender notes . . . . . . . . . . . . . . . . . . .. 10,045,000

Five per cent. redemption fund with Treasurer . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,811,576

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . $215,899,905
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Upon calculating from these figures we find that the national

banks held on June 22 last a cash reserve against their immediate

liabilities to the public of 16 per cent. The coin reserve, including

gold and silver coin and certificates, was 8 1-2 per cent. of the liabilities.

We shall next endeavor to show what proportion of coin reserve

the banks and the Treasury taken together keep of their immediate

liabilities, in the case of the Treasury only the liabilities represented by

the greenbacks and gold and silver certificates being taken into account:

The Treasury figures are of the date July 1, a week later than the

others, but this discrepancy will not materially alter the result :

TABLE B.

murmurs. LuBIerms.

Treasury, July 1, 1883 :—

Old demand and legal-tender notes . . . . . . . . . . .. . . . . . $346,740,001

Certificates of deposit . . . . . . . 1 , . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13,375,000

Gold and silver certificates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,995,471 $531,110,472

National Banks, June 22. 1688:- _

Total notes outstanding‘ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $350,073.281

Individual deposits and unpaid dividends. . . . .... . . 1,044,391,095 

 

 

 

Due to State banks and bankers, on balance. . . 65,203,168 1,465,758,444

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $1,996,868,916

Deduct :

Gold and silver certificates in Treasury . . . . . . . . . . . . . . . . . . . . $88,567,415

United States notes, certificates of deposit . . . . .. 36,813,839

Checks and cash items in banks . . . . . . . . . . . . . . . . . . . 11,109,701

Exchanges for Clearing-House in banks . . . . . .. . 90,702,075

Bills of other national banks ,, . . . . . . . . . . . . . . . .. . 26,279,850

Coin Treasury certificates ,, ‘ . . . . . . . . . . . . . . . . . .. 35,912,720 239,475,606

Remainder total immediate liabilities. . . . . . . . . . . . . . . . . . . . . $57,393,310

corn alsonncns.

Treasury:

Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $141,824,490

,, bullion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 56,254,072

. . . . . . . . 1 . . . . . . . . . . . . . . . .. 111,914,019

Fractional silver coin. .. . . . . . . . . . . . . . . . . . . . . . 28,486,001

Silver bullion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,482,216 $342,960,304

Banks:

Gold coin . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $44,863,816

Gold Clearing-House certificates.

Silver coin... . . . . . . . . . . . . . . . . . . . . ..

Fractional currency. . . . . . . . . . . . . . . . 79,395,121

Total coin resources. . . . Mm‘m

According to this showing the coin resources of the Treasury and

the national banks taken together are 24 per cent. of their immediate

liabilities. If we consider the Treasury as a great bank of issue, which

it virtually is, then this 24 per cent. was the] proportion of coin which

the issuing banks of the country carried against :their immediate

liabilities to the public about the first of July last. But the Treasury

' In table A we give only the amount for which the banks were responsible. The

amount now given is the total in circulation.

2
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in its proper capacity has a large amount of other liabilities against

which the amount shown above is the only coin reserve, and due

allowance for this fact will, of course, be made in the mind of the

reader.

Practically the Treasury reserve is used indifierently against coin

certificates and other liabilities. But as, according to law, a full coin

reserve has to be held against the certificates, perhaps the certificates

outstanding (and not in the banks) should have been left out of the

above table on the one side and the same amount of coin from the

other. The result would then have been as follows:

Total immediate liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 51.660.817.974

“ coin resources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 336.343.589

By this mode of reckoning the reserve was a little less than 20 per

cent of the immediate liabilities. In either case the figures here

brought together show that the finances of this country are not carried

on upon nearly so narrow a margin of coin as England’s are.

RECOVERY OF Los'r Bonus—Early last June, Anna Chute, in the service

of the George W. Wheelwright Paper Company, at their Leominstcr mill,

found in a bale of old writing paper two United States Treasury notes, one

for a thousand and the other for five hundred dollars, both of the earliest issue.

As the papers in the bale indicated that they came out of the National Bank

of Commerce, in this city, a letter was written to the ofllcers to see if they had

met with any loss.

The reply came that for a great many years they had met with but one loss,

and this occurred in the fall of 1873, when $1,500 disappeared from one of the

teller's trays, and had never been traced, although diligent search had been

made for it. If the money found proved to be the sum lost they would be

very glad, as it would relieve innocent parties from suspicions which had rested

on them all these years.

It seems that the bank had become burdened with an accumulation of files

of old papers, and directed their janitor to sell the oldest and those they were

least likely to require.

On Decoration Day he had a dealer in such merchandisc send his men to

the bank and remove them to his packing-house, where they were hailed, tagged

with the proper address, numbered and shipped to their destination. As this

was the only waste paper the dealer packed that day, and the bale was carefully

marked and numbered, it rendered the tracing of the notes easy and certain.

The money has now been surrendered to the bank, which has rewarded the

girl with the liberal sum of three hundred dollars.

Miss Anna Chute, who voluntarily informed her employer of the "find."

is entitled to high praise. It is true that she did only what she ought to have

lone, but there are so many who 'fail to recognize anothcr's right in any thing

thus found, that we regard her as a young woman of rare virtue. The bank

recognized this and gave her a handsome testimonial. We gladly put. the

story on record, and hope that it may have a wide circulation for the benefit

of our common humanity—New York Journal of Commerce.
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BANKING LAW—LATEST CASES.

REPLIES TO LAW AND BANKING QUESTIONS.

[The Editor of the Law De artment of Rnopss' Joumun will furnish, on appli

cation of subscribers, further nformatiou regarding any case referred to herein, and

will answer such questions in banking law as may be of sufficient general interest to

warrant publication. A charge is made for special replies when not to be published.]

PLEDGE TO NATIONAL BANK OF ITS OiVN SHARES AS

SECURITY.

STEWART ‘08. FIRST NATIONAL BANK OF XENIA.

(Supreme Court, U. 8., April 80, 1883.)

Where a national bank receives certain of its own shares as security for a loan,

which it afterward sold, and applied the proceeds to the payment of such loan

or indebtedness,

Held, That the representative of the owner of the shares could not recover the

amount realized by claiming that the Statutes forbid a national bank from taking its

own shares as security.

This is an action by the Administrator of Daniel McMillan to

recover the sum of $4,200 and interest, the proceeds of certain stock

alleged to have been received by the defendant and wrongfully con

verted to its own use.

In April, 1876, deceased was the owner of thirty shares of the

capital stock of the First National Bank of Xenia, a corporation

organized under the National Bank Act of the United States. This

stock he transferred to the defendant as collateral security for a loan

to him at the time of the transfer. The bank continued to hold the stock

until October, 1876, when they sold the same and applied the proceeds

toward the indebtedness, which left a balance still due in their favor.

By section 5201 of the Revised Statutes, it is declared that “No

association shall make any loan or discount on the security of the

shares of its own capital stock, nor be the purchaser or holder of

any such shares, unless such security or purchase shall be necessary to

prevent loss upon a debt previously contracted in good faith; and stock

so purchased or acquired shall, within six months from the time of its

purchase, be sold or disposed of at public or private sale, or, in de

fault thereof, a Receiver may be appointed to close up the business of

the association.”

The court (per Field, J.) Held, That while this section in terms pro

hibits a banking association from making a loan upon the security of
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shares at its own stock, it imposes no penalty either upon the bank or

borrower if a loan upon such securities be made. It, therefore, the

prohibition can be urged against the validity of the transaction by any

one except the Government, it can only be done before the contract is

executed, while the security is still subsisting in the hands of the bank.

It can then, if at all, be invoked to restrain or defeat the enforcement of

the security. When the contract has been executed, the security sold,

and the proceeds applied to the payment of the debt, the courts will

not interfere with the matter Both bank and borrower are, in such

case, equally the subject of legal censure, and they will be left by the

courts where they have placed themselves.

BOND OF RECEIVING TELLER—VVHEN LIABLE.

DETROIT SAVINGS BAN]; vs. B. H. ZEIGLEB et (11.

(Supreme Court of Michigan, 1883.)

Where a receiving teller of a savings bank temporarily occupies the post of pay

ing teller, and, while in such position, elnbezzles the funds of the bank,

Held, That his bond can be rendered liable for this default.

This is an action upon a bond wherein the defendant Zeigler is

principal, and the other defendants, sureties, to secure to the plaintiff

the faithful performance of his duties as teller. The condition of the

bond reads:

“The condition of this obligation is such, that whereas the above

bounden Herman H. Zeigler has been appointed receiving teller of the

savings department, and, by the terms of the by-laws of said bank, is

made responsible for all such sums of money, property and funds of

every description as may from time tb time be placed in his hands by

the Cashier or otherwise come into his possession as receiving teller:

now, therefore, the condition of the foregoing obligation is such, that if

the said Herman H. Zeigler shall faithfully and honestly discharge the

duties of his said oflice, and shall faithfully apply and account for all

such moneys, funds and valuables. and shall deliver the same, on proper

demand, to the Board of Directors of said bank, or to the person

or persons authorized to receive the same, then the foregoing obliga

tion shall be void, otherwise to remain in full force and virtue. ”

It was proved to be customary, when the general teller of the bank

was temporarily absent, to put the receiving teller of the savings de

partment in the position while the absence continued. On one

occasion, while occupying this position, Zeigler embezzled a sum

larger than the penalty of the bond.

At the trial, objection was made by the defendant that there had

been no breach of the bond. That the money which Zeigler was

alleged to have received did not come to his hands as receiving teller

of the savings department, or in the performance of his duties as such,

but, on the contrary, while he was temporarily performing the duties of

another office. That the bond was not conditioned that he should faith

fully perform the duties of any other office, or account for moneys
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that might come to his hands by virtue of any other trust, and that

the sureties could not be supposed to have contemplated when un

dertaking to be responsible for his conduct as receiving teller, that

they were making themselves responsible for his conduct in some other

position.

The court Held: \Ve think this view too restricted and narrow.

Every such appointment is made with the general course of business in

such institutions in mind. If it is customary for one officer to assist

another when the need arises, we must assume that he expected to

render such assistance. and that, by implication, he undertook to do so

as a part of his official duty. And if he was bound to have this under

standing of his undertaking and his duty, his sureties were bound to

have the like understanding. We think any such interchange of assist

ance as temporary need may require is fairly within the contempla

tion of any appointment to such a place, of the undertaking in accept

ing it, and of any official bond that might be given by the appointee.

TRANSFER OF; STOCK—LIEN.

ANGLO-CALIFORNIAN BANK 178. GRANGICR'S BANK.

(Supreme Court 0] Califomta, May. 1883.)

F transferred to plaintiff thirty shares of stock of defendant corporation. At.

the time of the transfer he was indebted to defendant in a sum greatly exceeding

the value of the stock; but, of this indebtedness. plaintiff had no actual notice.

Defendant refused to transfer thcccrtiflcates on their books until such indebtedness

should bepaid, claiming a lien thereon.

Held, That the shares of stock held by F, being in his possession. and personal

property, the defendant had no general lien thereon for the Indebtedness due them.

The facts, as found by the court below, were that prior to, and at

the time of the transfer of the thirty shares of the capital stock of the

defendant corporation by Fowler to plaintiff, Fowler was indebted to

defendant in a sum largely exceeding the value of the stock transferred.

That. by a by-law of defendant, it was provided that “all transfers of

stock shall be subject to all debts and equities in favor of the corpora

tion against the persons or corporations making such transfer and

existing or arising prior to the regular transfer thereof upon the books

of the corporation, and no transfer of shares shall be made upon‘ the

books of the corporation until all dues and demands thereon, due to

the corporation from the party or parties representing such shares,

shall have been paid.”

The plaintiff had no actual knowledge of such by-law, nor had it

ever made any inquiry or attempt to acquire such knowledge.

Many of the banking corporations throughout the city, including

the plaintiff, had by-laws similar to the one quoted; and, upon the back

of certificates of stock issued by the plaintiff, such aby-iaw was printed.

No such by-law was printed upon the back of the stock issued by the

defendant.
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It was claimed, and found by the court below, that “ the corpora

tion plaintifi, its manager and other officers, had actual notice of

circumstances suflicient to put a prudent man upon inquiry as to the

contents of the code of by-laws of the corporation defendant herein,"

and that, by virtue of the by-iaw above quoted, the defendant was

justified in refusing to enter the transfer upon its books until said

indebtedness had been paid.

On appeal, however, the judgment of the lower court was re

versed, and it was

Held, That under the provisions of the Civil Code (Sec. 324), the

certificates of stock are personal property, and may be transferred by

endorsement and delivery of the certificate. The defendant, not being

in possession of the certificates, had no general lien upon them for any

balance which might be due it from Fowler in the course of business.

“ The lien, if any, must have been created by the by-iaw a‘bove

quoted, and it seems to us that no lien could be created in that way

which would afiect a bonafide purchaser for value, without notice, to

whom the stock was transferred.”

The court further Held, that as the defendant did not print a copy

of such by-law on any stock certificate issued by it, the circumstance

of the plaintifi’s having a similar by-law, coupled with the fact that

a copy thereof was printed upon all certificates of stock issued by it,

was not equivalent to actual notice of the fact that the defendant had

such a by-law, although the plaintiff neglected to make any inquiry,

and might have ascertained, if it had, that the defendant had such a

by-law.

DEPOSIT IN BANK TO MEET OBLIGATION—CONTINUING

LIABILITY OF DEPOSITOR.

ADAMS '08. BACKENSACK IMPROVEMENT COMPANY.

(New Jersey Court of Errors and Appeals, November Term, 1883.)

Where municipal bonds were issued. payable at aspeeifled bank, and money de

posited to meet them on the day they became due, and 11 days thereafter. before said

bonds have been presented for payment, the bank failed,

Held, That the bank was not the agent of the boudholder, and the liability of the

corporation on the bonds continued.

The plaintifi brought suit on three bonds issued by the Hacken

sack Improvement Commission for $500 each, payable at the Bank

of Bergen County, Hackensack, N. J., five years from their date. The

said bonds were regularly and legally issued, and were valid obliga

tions of the defendant. These bonds, as well as other bonds of the de

fendant, matured on the first day of November, 1880; and, previous to

that date, defendant placed on deposit with the Bank of Bergen, to the

credit of the Hackensack Improvement Commission, a sum of

money sufficient to pay all such bonds. The oflicers of the bank were

authorized by the defendant to pay such bonds on presentation at
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said bank. The plaintifi had no knowledge of such arrangement or

other information as to the mode of payment except such as was cdn

tained in the bonds. The bank suspended on the 11th day of,

November, 1880, at which time sufficient funds remained of said deposit

to pay such bonds. The bonds were not presented for payment until

after the suspension and insolvency of the bank.

The court says : I think those cases which affirm the continuing

liability of the maker, acceptor or obligor on paper, made payable ata

banker’s where the debtor had provided funds for payment at maturity,

which the holder might have received if he had demanded payment

when due, and which were lost by the subsequent failure of the banker,

were correctly decided. Emancipated from the doctrine of Rowe as.

Young that the contract to pay at a particular place is a conditional

contract, the question becomes simply one of agency. As custodian of

the money wherewith to pay, whose agent is the banker? The con

tract of the maker, acceptor or obligor is to pay the holder of the

paper. and the place of payment is designated simply for the con

venience of both parties. Making a bill or note payable at a banker’s

is authority to the banker to apply the funds of the acceptor or maker

on deposit to the payment of the paper. (1 Daniel Neg. Inst, 326 A).

If maturing paper be left with the banker for collection, he becomes

the cut of the holder to receive payment ; but, unless the banker is

made the holder’s agent by a deposit of the paper with him for collec

tion, he has no authority to act for the holder. The naming of the

bank in a promissory note as the place of payment does not make the

banking association an agent for the collection of the note on the

receipt ofthe money.

MUTUAL BENEFIT SOCIETY—DESIGNATION OF THE

BENEFICIARY. \

REBECCA namr against THE BANK cmmxs’ MUTUAL BENEFIT

ASSOCIATION.

(N. Y. Superior Court, General Tcrm.Junc. 1883.)

A member of a Mutual Benefit Society designated his mother as beneficiary, and

the society thereupon issued a certificate, agreeing to pay hera certain sum in case or

his death. The mother delivered this to the son for safe keeping, and he afterward

surrendered it to the society. and had a new certificate made out in favor of another

person. Subsequently he died.

Held, That the power of designating a person to whom the money should be paid

was not exhausted by one designation. and that the certificate first delivered was not

binding as a contract between plaintifl and defendant.

The defendant is a corporation, organized and existing under and

by virtue of Chapter 319 of the Laws of New York of 1848 and the

several amendatory acts, having for its object the benefit of the

_ families of deceased officers and clerks connected with the banks of

New York and vicinity, and also to relieve the necessities of the aged
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and disabled among its members. A fund is created by contribution

and'assessment, and from this fund, at the death of a member in good

swnding, the sum of $500 is paid to any person previously designated

by such member to receive it, and an additional sum, equal to fifty

cents per capita for each existing member. On October, 25, 1875,

Richard J. B. Deady, a son of the plaintiff, and a clerk in the employ

of the Merchants’ Exchange National Bank of the city of New York,

became a member of the said association, duly paying his initiation

fee, and continued as a member in good standing, paying all dues and

assessments down to the time of his death.

Pursuant to the provisions of the by-laws of said association, the

said Richard J. B. Deady, on the day last aforesaid, made a designa

tion in writing of the person to whom the said sum so due or to be

come due, should be paid, and thereupon this defendant, at the request

of the said Richard J. B. Deady, issued its certificate as follows:

"(No. 1784.) “ BANK CLERKs’ MUTUAL BENEFIT Assocm'rros

0F Tim CITY or NEW YORK.

“ New York, October 25, 1875.

“This is to certify that Richard J. B. Deady, having paid the initiation

fee as required by the constitution, is hereby created a member of the Bank

Clerks' Mutual Benefit Association of the City of New York, apd the said

association hereby agrees to pay to his mother, Rebecca Dcady, within thirty

days after satisfactory proof of his death, or to himself if permanently disabled,

as many dollars as he may be entitled to under the provisions of the constitu

tion regulating the same, provided he shall be a member in good standing at

the time of his death or disability. “ C. D. BALDWIN,

“ President.

“ Countersigned :

" Jomv H. BRENNAN,

[L 5.] “ Corresponding Secrelalw."

Said certificate was, on the same day, delivered by the said Richard

J. B. Deady to this plaintiff.

On the 23d day of January, 1882, Richard J. B. Deady surrendered

said certificate, which had been given him for safe. keeping, to the de

fendant, and received in its place a certificate, wherein one Emma L.

Deady was designated as the person to whom the money should be

paid.

This surrender was made without the knowledge or consent of the

plaintifi, and three days afterward, to wit, on the 26th day of January,

1882, the said Richard J. B. Deady died.

The court (per Sedgwick, J.) Held that the wording of the by-law,

“that any member might. by written notice to the Board of Manage

ment, designate to whom the sum due at the time of his death shall be

paid,” means a designation from time to time. That the power of

designation is not exhausted by one designation. To hold that it

is, would be contrary to the exigencies of most of the clerks.
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“ To me it is manifest that the certificate in question is not legally

operative as a contract between the plaintiff and defendant. It has, as

one of its terms, implied if not expressed, the by-law that has been

referred to. The defendant had no power to make any other contract

than such as would be justified by the charter and by-laws. Such a

contract would eXpress the obligation of the defendant to the member

to pay to the appointee as appointee. The present certificate is no

further valid than it embodies evidence that the plaintifl was the

appointee. The rights of the plaintiff are not greater than they would

be if she never had the certificate—that depended solely upon the fact

that she had been designated to the bank."

Verdict for the plaintiff set aside.

NOTES OF CASES.

NATIONAL BANK—SPECIAL DEPOSIT—LIABILITY son LOSS.

The First National Bank of Mansfield, an association organized

under the Act of Congress entitled “ An Act to Provide a National

Currency,” approved June 3, 1864, received by its Cashier certain

United States bonds for safe keeping. These bonds were afterwards

demanded by the owner, and their delivery refused on the ground

that the bank had no such bonds in its possession. An action waf

brought to recover their value, wherein the bank claimed that if any

arrangement had been made it was made with the Cashier individually

and not as an officer of the bank; that if he made such an arrangement

without the knowledge of the directors, it was ultra sires, and did not

bind the bank. It was proved to have been part of the ordinary

business of the bank to receive United States bonds for safe keeping.

Held, That the bank had power to receive such deposits under the

construction of the National Banking Act by the Supreme Court of

the United States in First National Bank of Carlisle vs. Graham (100

U. S. , 699), and that the Cashier acted within the scope of his authority

in receiving such deposit.

It was further Held that the ordinary rule, holding a bailee without

reward liable only for gross negligence, does not apply, and, that

“ where securities are deposited with persons accustomed to receive

such deposits, they are liable for any loss occuring through the want of

that care which good business men would exercise in regard to property

of such value. ”

First National Bank of Mansfield, Ohio, &c., Plaintiil in Error,

vs. David _cht and another, Defendants in Error (Supreme

Court of Ohio, 1883).

MARGINS—NOTICE TO PRINCIPAL.

Where a purchase of pork and lard for future delivery was made

at the Board of Trade for a customer, who advanced the required
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margin, and no agreement was made as to notice in case the commision

merchant was compelled to sell the property to save himself from

loss

7Held, That the transaction will be governed by the rules of the

Board of Trade. If those rules require a notice to the customer before

making a sale, such notice must be given; and, in a case where there is

no contract with regard to such notice, and no rule of the Board of

Trade, the common law will require the broker to give a reasonable

notice and opportunity to make the margin good before the sale.

Denton rs. Jackson (Supreme-Court of Illinois, May, 1883).

PREFERRED STOCK—PRIORITY.

The Ohio 8» Mississippi Railway Company issued certificates of

preferred stock, containing the following language :

“ The preferred stock is to be and remain a first claim upon the

property of the company after its indebtedness, and the holder thereof

shall be entitled to receive from the net earnings of the company

7 per cent. per annum, payable semi-annually, and to have such

interest paid in full for each and every year before any payment of

dividend upon the common stock; and, whenever the net earnings of

the corporation which shall be applied in payment of interest on the

preferred stock and of dividends on the common stock shall be more

than sufficient to pay both said interest of 7 per cent. on the preferred

stock in full and 7 per cent. dividend upon the common stock for the

year in which said net earnings are so applied, then the excess of such

net earnings, after such payments, shall be divided upon the preferred

and common shares equally, share by share.”

Held, That the preferred stockholders of the company had no

claim upon its property superior to that of creditors under debts con

tracted subsequently to the issue of the preferred stock, and that the

only claim which could be made by them was one to a priority over

the holders of the common stock.

Warren as. King (U. S. Supreme Court, May 17,1883,

Blatchford, J.)

LIABILITY OF STOCKHOLDERS.

A stockholder of an insolvent bank was sued upon his liability as

such by an admitted creditor. The bank was organized under a

special charter, which provided (Sec. 9), that “ whenever default shall

be made in the payment of any debt or liability contracted by the

corporation, the stockholders shall be held individually responsible for

an amount equal to the amount of stock held by them respectively.”

The plaintiff brought suit upon certain certificates of deposit of the

bank, amounting to 8950, which were due and unpaid. Before

the defendant was summoned, however, he bought up, at adiscount,

certain other certificates of deposit of the bank, aggregating an amount
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equal to his stock, which he delivered to the assignee, who accepted

them as a payment of the bank indebtedness and marked them paid.

These facts defendant set up as a defense to any further liability to

the plaintifl. .

Held, That the defendant was only discharged from liability to

the extent of the amount paid for such certificates in good faith, and

not to the extent of their full face value.

Gauch vs. Harrison (Appellate Court, Fourth District, 111.,

March, 1883).

NATIONAL BANK—LIABILITY OF STOCKHOLDER.

A holder of shares in a national bank, whose stockholders were

individually liable under the Act of June 3, 1864, in case of its insol

vency, becoming possessed of information which led him to apprehend

the failure of the bank, made a. transfer of his stock before the bank

failed to an irresponsible transferee to escape liability.

Held, That such transfer was a fraud upon the creditors of the

bank, and that the transferer would be held to the same liability to the

creditors as before the transfer.

Bowden vs. Johnson (Supreme Court of the United States,

March, 1883.)

STOCK SPECULATION—CONTRACT TO PAY MONEY LOST IN, UNKN

- FORCEABLE.

C and N engaged in buying stocks on margin,Cfurnishing the money

and N buying the stocks. The transactions were entirely on margins,

no stock being actually bought or sold. They incurred heavy losses,

and, on a settlement, N was found indebted to C in the sum of $20,131,

that being his share of the losses. For this amount he gave a bond and

warrant of attorney, upon which C entered judgment. Afterwards, upon

a motion to open judgment,

Held, That the transaction was illegal, and that the fact of a

judgment bond being given did not preclude the defendant from

going behind it and showing the illegality of the consideration.

Motion granted.

0011;533:311. Nevin (Allegheny, Pa., Common Pleas, January,

LOANING RAILROAD STOCK.

A loaned C 100 shares of the stock of the Jersey City & Albany

Railroad Company, which C agreed to return within three months, or,

at his option, to pay A the sum of $2,500 therefor. On the back of

the certificate A executed a power of attorney to C to transfer the

same on the books of the company and substitute any person for

that purpose. Before the expiration of the three months, C ofiered

to return the stock, and asked A if he should have the certificate

made out in hi (A’s) name, or in his own name, and assign it in
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blank to him, to which A replied that he did not know yet, he did

not care for the stock then, and that he should let him (C) know later

on. Some time thereafter A called upon C and demanded the return

of the identical certificate of stock loaned A.

Held, In an action by the assignee of A to recover such certificate,

or, in lieu thereof. the $2,500 specified in the agreement of C, that the

defendant was not bound to return the identical certificate received

from A, and that the contract was satisfied by the return of 100 shares

of the same kind of stock.

Barclay vs. Culver (New York Supreme Court, General Term,

Junc, 1883).

REPLIES T0 QUESTIONS.

Faauvtum, Va., September 10, 18M.

Question.—Mr. Lawton represents himself as the advance agent of a circus com

pany, and after making all his arrangements for his circus, is brought into the bank

by a gentleman of the town and is introduced and identified. and he presents a check

on the City National Bank of Bridgeport for $120 to be cashed. The check purports

tobe certified by the President of the bank, and by reason of this certification the

gentleman introduced is not required to endorse. The check is returned protested and

the certification is a forgery. Is the gentleman introducing in any way responsible

to the bank cashing said check? Joan H. KNIGHT, Cashier.

Amman—We think not. To maintain an action for false representations,

there must be a misrepresentation of a material fact made with intent to

deceive, and which the party relied on to his injury. In the case put there was

no misrepresentation, unless it was as to the man’s honesty, and this at best

could only be taken as an expression of opinion, upon which the bank relied at

its peril.

Lquns, Pm. October 1, 1883.

(pattern—Some time ago we received a note payable at our bank (Miners' Deposit

Bank) from the First National Bank of Philadelphia for col‘ection (they having received

it from another bank)without any instructions as regards protesting in case of no

funds. We received the. note at 2 RM. next dnyat‘tcr the last tiny of grace. The party

having no funds, we had it protested at once and returned it next day : the aforesaid

bank refused to pay us the protest fees, stating that the paper was overdue when we re

ceivedit, and we had no legal right to protest. Asa subscriber to your WOI‘lilyJOUllNAL

will you please give us your legal opinion on the subject. Had we not even a legal

right to protest 1 note under the same circumstances. payable at the bank, if not pro

vided for, any time utter it was matured, if we had no instructions not to protest?

This latter, however, I am doubtful about. Thanking you in advance for this and also

for past favors of the same nature. Enwsnu Datansu, Cashier.

Amman—The protest of a note which is not presented. for payment at

the time and place it is payable, is not a valid paper—it is not in law a

protest. The Miners‘ Deposit Bank, therefore, cannot charge the protest fees

against its correspondent. The question of instructions as to protesting does

not arise.

S'r. Jouusnnar. Vt.. September 18, 1883.

Quwthn.—Wh ca nationil hank stock is held as collateral security for a personal

note payable on demand, and while thus held the bank fails and an assessment is made

upon the stockholders, is the holder of the note liable for the assessment ? An answer

through your columns will- greatly oblige BAsK.

Amman—The matter depends upon whether the stock has been transferred

on the books of the banks to the holder of the note and collateral. Until there
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is a transfer of shares on the books of the bank. the shareholder whose name

there appears is liable for the debts of the bank. Even an actual sale and

signing the ordinary power of attorney on the back of the certificate will not

relieve the seller, if the transfer is not entered on the books of the bank. In

determining who are shareholders, the court will not look beyond the legal

title, unless the transfer of the stock was made fraudulently for the purpose of

avoiding responsibility. The transferee of shares, when such transfer is

absolute on the books of the bank, is liable to creditors to the amount of such

shares, although in fact he holds them as collateral security for a loan to the

shareholder who transferred them.

Rams, New f-icxioo, September 1, 1883.

Qzustion.-—Is not a notice of non-payment at maturity of a note made and payable

within this Territory, sumcient to hold endorser ? In your August number you say

that protest and notice is necessary. In Indiana, illinuis, Georgia, Mississippi and

several other States protest is not necessary on promissory notes made and payable

within the State. There is no statute in this Territory in regard to tho ponnt and you

will greatly oblige me by giving me your opinion either by letter or through your

valuable JOURNAL. H. L. MCCABN. Cashier.

Amen—Protest of a promissory note is not necessary, though it is usual.

It is suillcient if the note is presented for payment at maturity, and notice of

refusal immediately given. Protest is indispensable only in the case of a

foreign bill of exchange. These are well-settled principles of the law merchant,

and obtain wherever unchanged by statute. In many of the States statutes

permitting the protest of inland bills and promissory notes have been enacted,

and it is the usual custom so to do, the protest thereby becoming evidence of

the fact, but these statutes are not compulsory, and the holder may omit the

protest, and prove the demand and refusal by other evidence. In New Mexico

such is the rule.

GRAFTON, Neb., Sept. 8. 1883.

Question.—May I ask you for advice upon the following. which shall be much

appreciated: A, one of our customers, drew a sight draft upon B, payable to order of

O—ourselves. As usual we credited draft to account or A, endorsing and forwarding

same to D, our correspondent. for collection and credit to our account, accompanying

same with instructions to protest, as instructed by customer A. After five days the

draft was returned to us by D. marked “ Refused." I immediately returned draft to

correspondent, asking why it had not been protested. The answer was as follows—

verbatim: “ We did not protest. because night draft can he protested at any time.

No one tohold—will attend to it to-dny." Now, am I not right in saying that, by

Nebraska State laws, the draft should have been protested for non-acceptance it

acceptance was refused; and had it been accepted and not paid at expiration of days

of grace should it not have been protested for non-payment? Again, can asight

draft be rightfully protested three or four days after acceptance or payment has

been demanded and refused. and without obtaining drawer's consent the second

time? And, again, inasmuch as definite instructions were given to correspondent to

protest, and they having failed to do so, cannot we look to them for payment with

just as much right as though draft had been endorsed by half a dozen other persons?

Ron'r. C. Pmca. Cashier.

Amen-The general rule of law is that the drawer should have prompt

notice of the non-acceptance or non-payment of a bill of exchange, otherwise

he is discharged from liability. In the statute of Nebraska, however, there

occurs this provision (Ch. 32, Stat. 1873.) “ All notes, bonds or bills made

negotiable by this chapter, shall be entitled to three days grace in the time of

payment, and the demand of payment from the maker on the third day of grace,
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or of acceptance if the instrumentis a sight draft, and notice of non-payment or

acceptance thereof, to the endorser within a reasonable time, shall be adjudged

due diligence under the provisions of this chapter, unless the endorsement

shall express in writing other conditions." We are unable to find any decision

by the Nebraska Court holding what would be a reasonable time. It will

probably vary according to the facts and circumstances of each particular case,

but the provision is undoubtedly a relaxation of the rule requiring immediate

notice. Although it is the usual practice in Nebraska, as elsewhere, to pro

test all negotiable paper, there is no statute making it compulsory, and, provid

ing the requirements of demand and notice are complied with, an omission to

protest will forfeit none of the rights of the holder. It only deprives him of a

means of proof in a court of justice. Foreign bills of exchange, however,

must be protested immediately upon dishonor, and each State is regarded as

foreign to the other for this purpose. Your correspondent, of course, can be

held answerable in damages for any loss sustained by you by reason of any

neglect of duty on his part.

FALL Riven, Mass., Sept. 22, 1883.

Questimt.—Will you kindly give me your opinion on the following: Does the fact

that a note is made payable at a certain bank in which the maker has funds, give the

bank authority to charge the note to the maker's account without further instruc

tions from him? So far as I know it is the custom to do so, but I am informed by one

who should be “booked up“ that-a bank makes itself liable by so doing. For in

stance: Jonesgives a note made payable at the First National Bank. where he has a

depositsufliolent to take up the note on the day it becomes due. If for any reason he

prefers not to pay, and the bank doesso according to custom. can be hold the bank re

sponsible ?

Ans'wen—In the case of National Bank vs. Smith (66 N. Y., 271) it was

held that where, after the maturity of a note held bya bank, and due notice

thereof, the maker makes a general deposit in the bank of an amount sum

cient to pay the note, this does not, as between the bank and an endorser,

operate as a payment. In the absence of any express agreement or directions,

it is optional with the bank whether or not to apply the money in payment ;

but it is under no legal obligation to do so. Again, in Egerton vs. Fulton

National Bank (43 How. Pr. Rep. 216) it was held that a bank is not author

ized to pay a note of its depositor, made payable at the bank, and charge him

with the amount, when the depositor has, before the maturity of the note,

notified the bank not to pay it. In the case instanced in the above query we

think that the bank is not responsible, if it had no notice that the maker of

the note desired not to pay it.

LiseacsrA-Wauros.—'i‘he financial value of patents relating to articles of

universal consumption or application Is Well illustrated in the case of the new wall

decoration called Lincrusta-Walton. A large sum was paid to the inventor, Mr.

Walton. of England, for his English rights, and $200,000 by a French company.

Recently a business corporation in the United States paid aquarter of amiilion

dollars for the right to manufacture Lincrusta-Walton in this country. nearly the

whole payment being in cash. Lincrusta-Walton presents the interesting feature of

a wall decoration in solid relief, which is thoroughly water proof and can be washed

at pleasure. The deslgns are all in the highest style of art. the various beautiful

cflects of wood carving can be produced, also elegant mouldings and exquisite panels

in relief. The Linorusta~Walt0n is quite moderate in price. and when the fact is con

sidered that the material is almost indestructible, it proves to he the cheapest as well

as the most beautiful of all mural decorations.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Im crtant matters. This Department also includes

General Business News—Notes roln Fore n Banking Centres. including Canada—

A Complete List of New Bank Changes n ()flicers. Dissolutions and Failures—

Banking and Monetary Tables— nkers‘ Obituary Record, kc.)

A Uniform Bankruptcy Lam—At a dinner of the Boston Bank Presidents'

Association on September 17 the question or a national bnflkrupt law was discussed.

A communication was read from the New York Board of Trade, in relation to the

enactment by Congress at its next session of the Lowell bill in its amended shape,

providing for an equitable law in regard to bankruptcy. A resolution. indorsing this

bill. was considered. and referred to the association's October meeting for action.

Former experience with national bankruptcy laws has not been satisfactory,

but it is a pity if a law cannot get passed which would be better than the

present conflicting State laws. The British Parliament, just before the recent

adjournnknt, passed a new act which goes by the name of the Chamberlain

Bankrupt Act, and which will take effect on January lst. It is described as

follows: It was framed expressly to prevent fraudulent composition between

the debtor and favored creditors and to deprive professional receivers of oppor

tunities of enriching themselves at the expense of creditors unjustly. The

measure also guards against fraudulent bankruptcies by providing penalties

for professional bankruptcy. All agreements between debtors and creditors in

future must be made under a double supervision—that of the Judge of the

Bankrupt Court and the Inspector, or Oflicial Receiver, as he is to be called,

of the Board of Trade. The business of the latter will be to inspect the

books, accounts, stock, etc., of the bankrupt and to report to the Judge of the

Bankruptcy Court. When composition is determined on, the proxies of all

absent creditors are to be lodged with him, and as his promotion and advance

ment depend on his discretion and faithfulness, his interest is best served by

acting fairly. On the report of the Official Receiver the court will determine

whether the bankrupt shall be discharged and on what conditions. There is

no chance for collusion between the debtor and favored creditors. Any

attempt at fraud on the part of a bankrupt will be considered a misdemeanor

punishable by imprisonment. The Bankruptcy Court commits for trial,

and it becomes the duty of the Public Prosecutor to institute proceedings

promptly. No discharge can be had until the offender purges himself of the

charge of fraud. Nor can any bill of discharge be granted to a bankrupt

whose bankruptcy is due to “ rash and hazardous speculations or unjustifiable

extravagance in living.” Pending discharge, no bankrupt can borrow a sum

exceeding $100, unless he plainly states that he is an undischarged bankrupt,

and as that fact carries with it a stigma he is not likely to obtain many loans.
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The Chicago Banks and Gold Certificates.—Some time ago the President of the

Chicago Clearing-House applied to the Treasury Department for an issue of distinctive

gold certificates for Chicago, which application was denied. It is now reported from

Washington that Secretary Folger has written to say that he would reconsider his

refusal so far asto say that he would again give the subject careful consideration.

The report continues as follows : “ This change is caused by the

earnest rcmonstranccs from the Clearing-House, and from Chicago Congress

men, who maintain that their city is entitled to a gold certificate as much as

New York is ; that it is unjust to compel banks to cart gold about the city

under the escort of armed men, in order to effect their clearances, and that

there is no more reason why this should be required in Chicago than in any

Eastern city. Other Western cities it is expected will make like demands, and,

while it is said that the law is discretionary, there has been strong objection to

an increase of the kinds of certificates. Among the reasons urged is the fact

that it would tend to discredit Government paper, inasmuch as the certificates

current in one city might be accepted only at a discount in another, and that it

would add very mucieto the clerical labor of the Treasury.”

This seems to imply that Chicago is deprived of the use of - gold

certificates, which is not the case. The difficulty between the Chicago

banks and the Sub-Treasury arose last spring on a matter of exchanging

the certificates for others of different denomination at pleasure. It would

seem that it might be overcome by a better method than the issue of distinc

tive certificates.

Redemption of Revenue Stamps.—Numerous_ inquiries as to whypthe money

value of stamped checks, adhesive check stamps and general proprietary medicine

stamps, forwarded to the Internal Revenue Bureau for redemption since the repeal

of the stamp taxes by the passage of the new internal revenue act, has not been re

turned to the persons forwarding them have been recently received by Commissioner

Evans. The Commissioner says that, owlngto the large number of claims which

have been presented, and which are now pending it will be several months before the

0 uses can be disposed of, and the money remitted therefor by the Department. Much

of the delay in disposing of claims is caused by parties failing to comply with instruc

tions in stating when the stamps were purchased, and whether from the Government

or from a Government agent for the sale of stamps, or whether they were imprinted

by the Graphic Company of New York.

The Commissioner has recently made a decision on the subject of the re

dcmption of unused stamps, which, although it may be in conformity to the

letter of the law, is certainly unjust. He claims that the present redemptions

are being made under the act of March 1, 1879, which provides for the re

demption of stamps which “may have been spoiled, destroyed or rendered

useless or unfit for the purpose intended, or for which the owner may have no

use,” etc. That act provides also, “ that claims for allowance on account of

stamps arising under Section 8,426 of the Revised Statutes * * * may be al

lowed, if presented within three years after the purc of said stamps from

the Government or a Government agent for the sale of stamps, and not other

wise.” Now, there are persons holding unused stamps and stamped checks,

which were issued more than three years previous to July 1, 1883, which they

did not redeem, for the reason that they expected to use them in the course of

business. But the repeal of the tax leaves them with the unused stamps which

the Commissioner refuses to redeem. This is a matter which Congress ought

to redress.
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Condition of Mexico.—In the message of President Gonzalez, delivered at the

opening of the Mexican Congress on September 161b, he said: The foreign relations

01’ the country become every day more satisfactory. The condition of the country

is generally good, although there exist some financial troubles. which will be speedily

overcome. The progress of internal improvements is highly satisfactory and

visible to everybody. The Central Railroad Company has constructed more

than 1,500 kilometres of road, the National Construction Company more

than 1,000, and the Huntington Railroad 117 kilometres. There have been con

structed in the Republic in all 4.800 kilometres. It was found necessary to modify

the agreement made by an otiiclal agent with the British bondholders, and negotia

tions in that regard are progressing. The negotiations for a $20,000.000 loan abroad

the President hopes will soon terminate satisfactorily. The revenues of the fiscal

year ended June 30, 1883. amounted to 333.500.000—an increase of 51.500000 over the

previous year. The revenues of the present year bid fair to exceed the sum men

tioned. Modifications in the customs tarii‘l' are nearly completed. The new postal

code will soon go into effect. Overland mail communication with the United States

will be improved. Publicinstruction is in a flourishing condition. Every eil’ort is

being made to attract a good class of emigrants to the country, and large contracts

to this end have been made. The army is in good condition, and peace reigns

througout the Republic.

For convenience sake we may mention that a kilometre is nearly fiveeighths

Of a mile. There are many indications that the English are making active

efiorts to gain the Mexican trade, now that Germany has concluded a com

mercial treaty with Mexico. The more progressive of the Mexican news

papers are agitating a reform of the present semi-barbarous custom-house sys

tem. Now is the time for the United States to obtain that supremacy in

Mexican commerce to which it is naturally entitled. The interests opposed

to the treaty are insignificant as compared with the benefits to be gained

from it.

Trust Companies of New York—The semi-annual reports of the trust companies

of New York State, showing their condition on July 1. 1883. have been received at the

Bank Department. The number of institutions of this class in operation in the State

is 15, of which 13 are in the cities of New York and Brooklyn. One of the latter. how

ever, the Geruian-Atnerican Loan & Trust Company, which was chartered last

Winter, only began active business late in June. The companies held deposits on

July 1, aggregating $125,627,103. Of the $157,716,838 of assets reported, $8.113,308,61

was loaned on bond and mortgage, $98,057,143 on collaterals, and $8,813,268 on personal

securities. The investments were $24,711,880 in stocks and $5,663,245 in real estate;

cash on hand and deposited, $9.482.656; other assets, $2,925.03. The business of the

institutions is conducted on'a capital of $12,700,000, and they have already accumu

lated surplus and undivided profits. in the aggregate, of “2.028.814.

The wonderful growth of these institutions is shown in the fact that their

deposits have increased $18,730,008 since July 1, 1882, and on July 1 they

held deposits of $123,627,193 in the aggregate. The business of the trust

companies is largely confined to loaning on collaterals and personal securities,

and their organization seems to have supplied a want in the financial system of

the State. ‘

Gold Production of the United States.—According to a statement recently

made by the Director of the Mint. the gold production of this country has fallen from

$51,000,000 in 1878 to $82,500,000 in 1882. But. of this fall. $13,000,000 occurred in a single

year. between 1818 and 1879. and was caused by the sudden giving out of the Comstock

Lode. Since 1879 the production has fallen only $5,500,000. and it seems to be the opinion

of the Mint Director that it will be likely to recover itself. Of the prospects of

mining in Gflifornia, which is still the chief source of our gold supply. he speaksvery

hopefully. The yield of the placers has been checked by the controversies between

3
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the miners and the farmers. whose lands have been iniured by the washing operations.

An adJustment in some way of these controversies is expected, and in the meantime

the gold-quartz mining is being steadily and successfully increased.

A report, which will soon be issued, on “ The Mineral Resources of the United

States," prepared by Mr. Albert Williams, Jr,, Chief of the Division of

Mining Statistics and Technology, United States Geological Survey, will give

the following regarding the gold and silver production : “ The Mint authorities

furnish the following statistics f0r1882: Gold, $32,500,000;silver, $46,800,000;

total, $79,300,000, or an increase of $1,600,000 over the output of 1881. For

the first six months of 1888 the production is estimated at $16,250,000 gold.

$23,400,000 silver, and $39,650,000 total, the rate of production being assumed

to be the same as in 1882."

St. Albans Wt.) Trust Company.—Thc committee of the depositors have made a

detailed statement of the result of their investigation of the aflairs of the St. Albans

Trust Company. The total assets amount to $700,545; worthless paper, $15.00). The

committee consider $93,000 of the assets to be perfectly good and $501,545 as doubtful.

If all the doubtful assets could be collected the depositors could be paid in full. and if

one-half could be realized there would be assets enough to pay 75 cents on the dollar.

The committee‘s report shows L. Brainerd to be responsibleasprincipal surety for

“01.0%. Brainerd‘s property turned over for the benefit of the creditors is valued at

about $400,000. The report concludes by saying that some of the worthless paper

ought to have been charged to profit and loss many years ago. as the signers were

released by bankruptcy proceedings.

The above statement was made on October 1, but Receiver Rich, in a state

ment of September 20 says he is led to believe that at least a 38 per cent.

dividend is assured to the creditors. There are bonds, mortgages, etc.,

amounting to $193,000. Add to this the sum due from the Norwood Lumber

Company, which can probably be realized, viz. : $312,000, and there is $505,000

with which to pay $580,000 indebtedness. Indorsomcnts to the amount of $78,000

have been found, but the prospect of their collection is not known. Lawrence

Brainerd, A. O. Brainerd and Charles Wyman, officers of the failed company,

and also Herbert Brainerd and A.P. Brainerd, have been indicted by the Grand

Jury for an alleged violation of a penal clause of the company‘s charter.

There are twenty-five counts against Lawrence Brainerd. He gave bail in

$50,000, and the others in $2,000 and $10,000 respectively.

Money in Circulation in the United States.——The following statement, showing

the amount of money in circulation, has been compiled by the First Comptroller of

the Treasury:

 

National bank notes outstanding September 1, 1883 .......... .. .. $153,834,542

Legal-tender notes outstanding September 12, 1883 . . . . . . . . . . . . . . . 846,681,016

Silver certificates outstanding September 8. 1883 . . . . . . . . . . . . . . . . . . . 75,969,071

Gold certificates outstanding September 8. 1883 . . . . . . . . . . . . . . . .. 56.272440

Total paper circulation. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 881,757,069

Gold coin in circulation February 1. 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . 517,378,992

Silver (legal-tender) in circulation February 1, 1883 . . . . . . . . . . . . . . .. 135,405,080

Silver (other than legal-tender) in circulation February 1,1883. . . 80.56350]

Total gold and silver circulation . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . 748.347.5723

Total paper circulation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 831557.030

Total coin circulation. . . . . . .. ... . . . . . . . . . . . . . . . . . . . . 743,847,573

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,575,104,842

Assuming the total population to be 52.000000, the distribution per capita

would be $30.29. In 1879 the estimated circulation per capita was only $23.64.

The following shows the amount of gold and silver (including bullion in the
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Treasury) in the country, at the dates mentioned, according to estimates of

Comptroller Knox, and beginning with the date when specie payment was

resumed: January 1, 1879, $1,055,356.819; November, 1879, $1,165,535 3,503;

November 1, 1880, $1,302.718,726; November 1, 1881, $1,455,681,602; Novem

ber 1, 1882, $1,483,838.554.

New York Ciearlng-Honso.—Thc regular annual meeting 01' the New York

Clearing-House Association was held at tho Clearing-House on October 2d. The fol

lowing are the officers and committees chosen for the ensuing year: Edward H. Per

kins. Jr.. Chairman; William A. Nash, Secremru; William A. Camp. Manager.

Cleaflng-Ifmwe Committee—Wm. L. Jenkins. Richard King. William Dowd. O. D.

Baldwin, George S. Coe.

Conference Committee.—Chiu-lcs F. Hunter. Frederick D. Tappen. Robert Ilayles.

George Montague.

Nominating Committee—Wm. J. Quinlan. Jr.. E. Kellogg Wright, John W. Crane.

Thomas Monahan, Wm. H. Oakley.

Committee on Admisslmu.—-J. L. Jewett. A. S. Frissell. N. F. Palmer. William H.

001. W. A. Hall.

Arbitration Committee—D. C. Hays. W. A. Thomson. Arthur B. Graves. Wm. M.

Bliss. Robert Buck.

The following shows the volume of the transactions during the year ended Oct.

1. 1883, and since the organization of the institution:

Exchanges for year1888 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 840.293.155.257 65

Balances for year 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,568,983,196 15

Total transactions for 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 841.862.138.453 80

Daily exchanges. average. . . . . . . .. $132.543.278 87 

Daily balances, average . . . . . . . . . . . . . . .. 5,161,128 93

Daily transactions. average . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 937.704.4053 80

Exchanges. Oct. 1853 to Oct. 1883 w

Currency . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . “71.286.117.177 41

Gold. 1872 to 1879. inclusive. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14.066.282.911 94

Total exchanges since organization . . . . . . . . . . . . . . . . . . . . . . . . . ..3685.352.400.089 35

Balances, Oct. 1853 to Oct. 1883:

Currency . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 827.612.887.645 71

Gold, 1872 to 1879. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.236.322.1302 24

Total balances since organization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529.849.140.247 95

Transactions. Oct. 1853 to Oct. 1883 : W W

Currency and gold exchanges..... .. . . . . . . . . . . . . . . . . . . . . . . . . . . ..$685.352.400.089 85

Currency and gold balances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.849.140.247 95

Total transactions since organization . . . . . . . . . . . . . . . . . . . . .. 3715201540387 30

Daily exchanges, average for 30 years . . . . . . . . . . . . . . . . . . . . . . . . .. 874.876.5114 84

Daily balances, average for 30 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.289.190 48

Daily transactions. average for30 years . . . . . . . . . . . . . . . . . . . . . . 877.612.755 32

The Association consists of sixty-three members, including the Assist

ant~Treasurer of the United States at New York. There are seventy-four

banks in the City of New York (48 national and 26 State); of these, two

national and ten State are not members of the Association.
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l-‘reedman's Savings Bank—The National Convention of Colored Men, held at

Louisville, Ky., on September 27, adopted an address containing the following section:

Sixth—The failure of the Freedmau's Savings Bank and 'l‘rustCompsny is a marvel

of our time. It was established to receive the earnings oi’ persons heretofore held in

bondage and the descendants of such persons. It was established by the Government

and thought to he solvent. In changing its charter the Trustees transcended their

authority, and thereby made themselves liable. The Government. in appointing

special machinery to close the insolventinstltution, violated the United Statesstatutes

on bankruptcy, and should therefore reimburse the creditors of the ban k.

The history of the management of this institution is a disgrace to the

country, not because the Government provided a means for winding up its

affairs, however, as this was done in the interest of the depositors. The New

York “Times” says : “ The colored people have a real grievance against the

Government of the United States in the disgrace of the Frcedman‘s Savings

Bank failure. Whatever the legal obligations in the case may have been, there

is no doubt that this institution was implicitly trusted, in the belief that it was

under the care of the Government. No proper provision was ever made for its

supervision, and in the final settlement of its afiairs little regard was paid to

the equities of the case. It would be a small matter for the Government, in

view of the exceptional circumstances under which it existed and was mis

managed and brought to ruin, to reimburse the losses of the poor depositors.

Many claims have been paid which had a much less equitable basis.”

New Orleans National Bank.—Postmsster-General Gresham having learned that

the New Orleans National Bank was receiving letters and money orders for the lottery

company in that city, on September 19 directed the postmaster there to deliver to that

bank no registered letters. and to redeem no money orders for it.

Regarding the attempts to prevent people by force from wasting their money

in lotteries we may say with the poet : “ Itis very evident, these intentions

are well meant. " But it is surprising how little effort is made to show people

what a foolish thing lottery gambling is. The profits of the Royal Havana

Lottery for the last economic year were $5,502,519, against $5,295,679 in the

previous year; and this in spite of the eiforts to suppress its business in this

country.

New Dimes and Half-Dimes.‘The Director of the Mint Bureau, on September

20, authorized the purchase by the Superintendent of \the Philadelphia Mint of

100,000 ounces of fine silver for coinage into dimes. This amount of silver will make,

it is estimated, about 130,000 dollars worth of dimes.

The Director of the Mint thinks that not a very large amount of new five

cent pieces will be called for. Of 126,000,000 five-cent pieces coined, he said,

more than 100,000,000 Were minted prior to 1873. In 1877 the coinage was

suspended, there being at the time about 12,000,000 pieces in the Treasury.

This supply became exhausted a little more than a year ago, and then coinage

was resumed. Last year about 11,000,000 five-cent pieces were coined.

Probably 10,000,000 more will be required before the supply again exceeds the

demand.

Post Oflice Business-—The following statement showing the gross revenues of

the Post Oilice Department for the last two fiscal years has been prepared by the

Sixth Auditor: Gross revenues for the year ended June 30, 1883, $44.S27,~i?3; grom

revenues for the year ended June 30. 1852, $41,265,317—increase for 1888, $3,562,156;

stamps sold in 1883.542,923,561; stamps sold in 1882, $39,533,3l'i—increase for 1883.

$3,390,244 ; stamps sold for quarter ended June 30, 1883, $10,582,212 ; stampssold for the
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quarter ended June 30, 1882, $9,889,612—inereasc for 1883, $602,600. The free delivery

system was established in 42 cities and towns during the fiscal year ended June 30.

1883. Only four Post Oilices have been added to the list since that date. Although

many urgentappilcntions have been received for the establishment of the system the

department has been unable to accord the privilege except in rare instances, because

of a meagre appropriation, which has been absorbed to a considerable extent by the

operations of the law providing for the yearly promotion of letter-carriers.

The large increase in receipts of the department, arising from the regular

demands of trade, is an indication that there will be no deficiency under the

reduced postage, at any rate, not after the first few years.

The Postal SavingsBank Idem—The Post 08109 Department at Ottawa have

been asked by the Postmaster-General of the United States to forward him complete

information regarding the working of the savings bank in connection with the Post

Office Department, and the request has been complied with. This fact may account

for the statement that the Postmaster-General at Washington would urge in his next

report the establishment of Post Oiflce savings banks in the United States on the

system in operation in Canada.

Possibly a well-managed postal savings system might be a benefit to the

poor in some parts of the country, especially the South. But this Government

is so peculiarly situated at present that it is less in a position to establish such

a system than any other civilized country. It is paying otf its debt so rapidly

that, if the deposits in the bank were invested in Government bonds, there

would be no prospect of permanence to the system, and, besides, the bank

could not afford to pay over 2 per cent. interest per snnum.

The Produce Exchange Bank, New York, was opened for business on September

12. It occupiesa space 45 by 55 feet, adjoining the main entrance of the new Produce

Exchange building.

\Ve have already noticed from time to time the progress of the organiza

tion of this bank. It has been designated as one of the oiiicial dcpositories of

margins on contracts for future delivery, of the Produce Exchange. Its first

report to the Bank Superintendent, made a few days after it started, shows

that it had already secured a large business. It is reported that 110 is fre

quently bid for the stock.

Cost of the Customs Service. ~A table prepared in the Treasury Department of

the business in the several customs districts in the United States during the fiscal

year ending June 30,1883, shows that $216,780,869 were collected at an expense of

$6,422,121, the average cost of collecting $1 in all the districts being .029.

A glance overihe table shows that in 80 out of the 128 districts it cost over

$1 to collect each dollar; in 81 it cost under 10 cents, and in 67 it cost from 10

cents to $1 to collect each dollar. In New York it cost 1 8-10 cents and in

Atlanta $50.84 to collect each dollar of customs, these being the extremes.

No doubt many custom houses could be closed without detriment to anyone

but a few ofiice-holdcrs.

A Use (or Confederate Bonds.—There has recently been transferred from the

War Department to the “ abandoned property " division of the Treasury Department

a large quantity of Confederate scrip bonds, etc., representimr several millions of

dollars, which it is said is now to be macerated and converted into pulp on the order

of Secretary Folger.

The above contains a hint which should be availed of by foreign holders of

Confederate bonds. By proper manipulation the bonds may be converted into

useful paper, whereas‘at present they are worse than useless.
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Business in Mobile, Aim—The “ Mobile Prices-Current Annual Statement " tor

the year ended September 1, 1883, shows that the condition of general business in the

city was very satisfactory. Regarding monetary affairs, it says: “The fiscal year

closes. with this resume, in a most satisfactory manner. During the entire year

money has been plentiful; in fact, more so than during any previous year since peace

and the re-establishment of the South brought our section back to the normal condi

tion of legitimate commercial and business pursuits. At no time during the year

which closes with this review has there been any real tightness in the money market.

The cry of “ hard times," which has become a proverb with the thriftiess and impecu

nious in ages long agone, has been conilucd to those who deserve no credit. To others,

whose character and prospects warranted the bestowmcnt of credit and confidence,

money has at all times been easily accessible, and at an average rate below that fixed

by law. Conventional rates have been rare, and then only for limited periods of a

few days at most, except in cases thre these conventional rates have been lower

than those established by law. The banks and insurance companies have carried a.

plethora of funds, and as we write to-day there are at least half a million in cash in

the aggregate seeking borrowers on good paper at the rate 01 8 per cent. per annum.

There is a better feeling in all circles. A spirit of husbandry prevails with all classes;

and our financial institutions and business men stand to-day first class in all the

moneyed marts of the world in which they are known as above suspicion, much less

reproach. It is a fact of which Mobile may be justly proud that business integrity

has won for her institutions and her business men a reputation for reliability that is

equalled by few communities.“

“ Those who deserve credit can get it, at home and abroad; and the largely in

creased Volume of our commercial pursuits has left its impress on the body politic.

which can but increase with the impetus already gained. The day for complaints as

to want of moneyed capital commensurate with the public demands has happily

passed: and Mobile stands to-day the peer of any community in all that constitutes

the legitimate purposes of a financial and commercial city."

Business at the Sub-Treasuries.—The following table is a summary of the

financial statements of the several named Sub-Treasuries of the United States. which

have been received at the Treasury Department:

Balance on hand, Receipts. Dishurarmmts, Balance on hand

June 30, 185:. 1583-3. 1883-8. June 30, 1888.

Philadelphia l . . . . .. $17,296.32? $53,872,251 .... .. $45,803,111 . . . . .. $23,864,467

Baltimore . . . . . . i . .. 5,054,201 . . . . . . 21,357,883 .. . .. 16,546,922 . . . . . 1 9,865,112

St. Louis . . . . . . . . . .. 9,219,465 .. .. 38,793,016 . . . . .. 34,960,231 . . . . .. 13,052,230

Chicago . . . . . . . . . .1 14,301,130 .... .. 43,120,877 . . . . .. 42,667,642 . .. 14,163,415

San Francisco. 41,021,950 . . . . .. 52,936,144 . . . . .. 23,952,510 . . . . .. 70,005,614

New Orleans. .. 7,264,729 . . . . .. 27,509,409 . . . . .. 23,672,700 . _ . . .. 11,191,437

Nathaniel Thayer‘s Estate-—The estate of Nathaniel Thayer, of Boston (or Wor

cester, where his will was probated), is appraised at $16,076,822. But his household

furniture, horses, carriages, silver-plate, and live stock in Boston and Lancaster

amount to only 323.000. His real estate is valued at $314,310. He held large blocks of

railroad stocks and builds, the largest amount in any one road being 0,168 shares of the

Chicago, Burlington & Quincy Railroad stock, appraised at $125 a share, amounting

to $1,146,000. He held shares in 80 railways, manufacturing, stock-yard. and land

companies. It will be seen that he was economical in his furniture. silver-plate, and

horses and carriages, considering his great wealth. He did not go into the twenty"

thousand-dollar-horse and two-bundred-thousand-dollar-yaclit indulgence, but he

bought paying stocks and let his income accumulate. In this quiet way he became

rich.

Long Island Savings Bank. —'1‘he next payment to depositors of this institution.

which closed its doors some six years ago. will soon be made and will be the final one.

The sum to be paid out is about $20,000, and the depositors among whom it is to be

divided are those who agreed to wait a certain time and receive dollar for dollar rather

than accept eighty per cent. on a speedy settlement. Should the bank property at the

corner of Boerum and Fulton streets be disposed of to advantage the trustees will

not lose anything.
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state Banks of New York.—Following is a statement showing the aggre

gate of resources and liabilities of the State Banks 01‘ the City of New York. on Sept.

2%, 1383, as exhibited by their reports to the Superintendent of the Bank Department,

together with the totals on June 23, for comparison:

 

 

LIABILITIU.

June 23, 1888. September 22, 1883. Comparisons.

Capital . . . . . . .. . .. .. . $12,910,000 .. . . $13,912,700 Inc . . . . . . .. $1,002,700

Net profits . . . . . . . .. . . . . . . . . . . . . . 7,128,000 .... 7,092,100 . .. Dec ... 85,900

Circulation. . . . . . . . . . . . . . . . . .. 13,600 .... 13,700 . . .. Inc 100

Due banks . . . . . . . . . . . . . . . . . . . . 7,523,100 .. .. 7,395,900 . .. . I»ec.. 121M!)

Due depositors . . . . . . . . . . . . . . . . . 52,468,000 . . . . 53,950,900 . . . . Inc. .. .. 1,488,900

Unpaid dividends . . . . . . . . . . 56,900 41.300 Dee... .... 15,000

'l‘otals................. $80,099,600 $92,412,000 Inc ...... .. $2,312,400

ansouncrzs.

June 28. 18.98. September 22, 1888. Comparimm.

Loans and discounts . . . . . . . . . .. $60,975,011) $62,370,501 Inc ...... .. 81,192,500

Other stocks, and bonds and

mortgages. . . . . . . . . . . . . . . . . . 889,200 . . . . 960,200 .. . . luc. .... . . 71,000

Due from banks . . . . . . . . . . . . . . .. 5,180,500 5,955,500 Inc. . 766,000

Real estate, furniture and fix—

tures . . . . . . . . . . . . . . . . . . . . . . . 1,595,300 . . . . 1,692,700 . . . . Dec . . . . . . 2,600

Cash items and bank notes. . .. 382,200 . . . . 288,800 . . . . Dec .... .. 93,400

Specie . . . . . . . . . . . . . . . . . . . . . . . . . 6,288,? . . . . 6,878,300 . .. . Inc. . 589,600

Legal tenders . . . . . . . . . . . . . . . .. 4,678.100 . . . . 4,271,900 .. . . Dec. 1,406,200

Overdrafts . . . . . . . . . . . . . . . . . . . . 98,600 .. .. 94,100 . . . . Dec .... .. 4.500

Totals . . . . . . . . . . . . . . . . . . . . . $80,099,600 . . .. $82,412,000 . . .. lnc . . . . . . . $2,312,400

The Electric, Manufacturing and lifiscellaneous Stock Exchange is a new

concern started in New York for the purpose of affording a market for stocks and

securities described in its title. Two hundred memberships have been subscribed for,

and the following were elected a Board of Directors on October 1st: George M. Hard,

Arthur B. Graves, Charles Heygendortf, Thomas Barclay, M. Frederick Christensen,

N. P. Lassen, W. L. Bailey, Hugo Smith, Albert H. Jocelyn.

Woodbury (Conn.) Savings Bank—Securities Becovered.—Burglars broke into

the Woodbury Savings Bank one night about the middle of August, and, driving from

the village with a. stolen horse, carried away nearly $10,000 worth of property, mostly

bonds and mortgages, of which $4,500 worth of bonds were negotiable. Through the

mediumship of a Litchfleld County lawyer the bank has now recovered all but about

$1,000 worth of bonds. Detective Taylor, of Bridgeport, who has been working on

the case, tracked the thieves so closely that it is supposed they were anxious to turn

over the booty to escape arrest. The bonds and a large amount of cash were found

packed in a fruit can hidden in an old stone wall within a rod or two of the Bridgeport

Jall.

The Market Savings Bank, New York.—Mr. John H. Platt, the assignee of the

Market Savings Bank, declared a dividend of 1 1-2 per cent. to the creditors in July,

amounting to $10,000. More than one_th1rd of the creditors have not called for it\

although a special office was opened for the purpose. These creditors are requested

to call upon Mr. Platt at No. 69 Wall street, where they can get their money without

trouble or expense.

MISCELLANEOUS BANK ITEMS.

—The Rev. W. E. Knox, D.D., a brother of the Comptroller of the Currency, died

recently at Elmira, N. Y.

—L. M. Longshaw, banker, of Princeton, Ky., has failed, and will, it is thought,

pay about '15 cents on the dollar. The liabilities are stated to amount to $25,000.

— “ Excuse me, madame, but your account is rather ovcrdrawn." “ Oh, Mr.

Cashier, that can’t be possible. I've got lots of checks left yet."

— The defunct Dime Savings Bank, of Newark, N. J., has declared an additional

dividend of 5 per cent., making 85 per cent. in all thus far paid the depositors.
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-—Mr. A. El. Baldwin, a New York stockbroker, while rushing from the Stock

Exchange to his cflicc recently, tripped and. falling, broke his arm.

— It was reported on September 29 that the Bank of Chenos, Ill., 0! which J. R.

Snyder is President. and Lester l-l. Snyder cashier. had closed its doors.

— The Dickey County Bank, at Ellcndalc, Dak.,has suspended. The Capital Bank,

of St. Paul, had sworn out an attachment of $7,000, and this is alleged to have been

the final cause of the suspension.

—- The Philadelphia “ Ledger " recently sent 200 trade dollars to the Mint to be

sold as bullion. They weighed 178.9 ounces, and were valued at $172.16, or 86.08 cents

each, a discount of 13.92 cents.

— The Warren Savings Bank of Warrenton, N. 0., has suspended. The bank

commenced business about thirteen years ago with an authorized capital of $50,000

and a paid-in capital of 515,0.0.

—At the annual election of the Boston StockExchange on September 24th, the old

oiiicers were chosen with the exception of H. W. Dodd, ot the firm of Richardson,

Hill 8: 01)., who was elected Vice-President in place of Francis V. Parker.

—Thc Citizens' Savings Bank, at the corner of the Bowery and Canal street, New

York, has been enlarged to twice its original size, the addition being a twin brown

stone front building.

—A movement is on foot in Columbus. 6a., to put one cent pieces in circulation.

It is a matter for surprise that, in a part of the country where there are so many

poor people. it was not done years ago.

—The London "Post's" Berlin correspondent says that speculators are intro

ducing American railway stocks on the Bourse, but that their admission meets with

strong opposition.

— Among the assets of the ruinei City Bank of Jersey City was a note for $4,000

bearing the name of Jasper Cndmus as drawer, which he claims is a forgery. The

trustees have sued him.

—Thc Hon. Stephen A. Northway, formerly President ot’ the broken Second

National llank of Jefferson, Ohio, has been bound over to the United States Circuit

Court on a charge of embezzling $50,000 of the bank's funds.

— Five dollar notes of the “ Irish Republic.“ payable six months uftcr the ac

knowledgment of its independencc,are being passed in various localities for $5. They

resemble United States Treasury notes.

-—S. E. Kennedy, bookkeeper of the Commercial National Bank of Youngstown,

0., being short in his accounts to the amount of $14,500, decsmped for Canada early

in September. He vnluntnrily returned soon after, and his friends promised to make

good so much of the loss as his property will not cover.

— A. E. Bittcman, of Washington, and J. S. Bache, of the firm of Leopold Oahu 6:

Co., New York, have been elected members of the New York Stock Exchange. It is

said that about $25,000 was paid for each scat. Mr. Gerald L. l-loyt has also been

admitted, and W. P. 'l‘uttlc, who failed over a year ago, has also been rte-admitted.

—— On September 10, Williams, a colored porter of the First National Bank of Las

Vegas, N. M., developed signs of insanity. He made a raid on the bank with tin-arms,

compelling the teller, clerks and accountants to stand in a row while be drilled them

in military tactics. He was finally captured and sent to an asylum.

— Habeas corpus proceedings have been begun in the case of F. M. Kerr, the

clerk of Preston, Kean 6: 00., of Chicago, who abscondod with $50,000, was captured

in Lima, Peru, and brought back in a United States man-of-war. it is claimed that

he was kidnapped.

— The United States Mint is about to supply new silver coins to the Hawaiian Gov

ernment. They are in denominations of one dollar, one-half, one-quarter and one

elghth dollar, all but the lust corresponding in weight and fineness to United States

coins. The on e-eighth dollar is equal to one-half of the quarter-dollar.
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— The new postal notes. which came into use on October 3d, have not been Well

received everywhere. They should be given a fair trial. Something of the kind has

been found very useful in Great Britain. They are merely a simpler and less trouble

some sort of money order.

-—-Schulte, Hill and Nail. bankers, of Fredericktown, llio., have assigned, with

liabilities of $00,000. and nominal asSMs of $140,000. Messrs. Hill and Nail were con—

nected with other firms which failed at the same time. The banking business had

been established for a number of years and was supposed to be successful.

— Treasurer Wyman has issued a circular, saying : As the appropriation for the

transportation of fractional silver coin will be exhausted by October 1 prox.. the ex

press charges on such coin forwarded from the Treasury on and after that date will

not be paid by the Government, but must be borne by the consignees.

— At the opening of the Congress of Commerce and Industry. at Amsterdam. on

September 14th, a. resolution was adopted declaring that the principal cause of the

depreciation of silver results from the decrease of its coinage in Europe. The resolu

tion also expresses a wish for the adoption of acomlnon double-standard throughout

Europe and America.

— The Grand Jury of Jasper County, Iowa, has found five indictments against

Robert C. Anderson. on charges of obtaining money under false pretenses. He was

Cashier of the Bank 01' Monroe, and a member of the firm of Anderson Brothers, coal

operators. It is reported that he obtained $25,000 from persons in the neighborhood

to develop mines at Knoxville Junction, but the firm failed. owing nearly 350.000.

— Mr. S. De Jongo has retired from active partnership in the New York tlrm of

De Jonge 5: Co., and becomes a special partner for $100,000. The general partners are

now Mr. Max Herzog. who has been associated with De Jonge a 00. over five years,

and Fitch W. Smith. an old Stock Exchange member. who was for seventeen

years a partner in the late firm 0! Robins. Parell & Co.

— The acquittal of Frank James at Gallatin, Mo.. is not calculated to encourage

the influx of banking capital to that part of the country. It is said that he is to be

tried again on other charges in Missouri. however; and. besides. the prosecuting

attorney of Rice County, Minn, wants to send him to join the Younger brothers in

the Btillwater Penitentiary.

—The judgments, property and claims held by Charles E. Strong. as Receiver of

the Atlantic National Bank of the City of New Yock, were sold at auction recently.

The judgments and property sold for $1,396, eleven shares of the Merchants' National

Bank of Norway sold aw?“ per cent on the face value, and sixty-nine shares of the

Phoenix National Bank sold at 100% per cent. The total sales realized about $8,000.

-— The St. Mary's Church and parsonage and five acres ot’ land. the property of the

insolvent Augustinian Society, at Lawrence, Mass... and valued at $300,000. have been

sold at auction under a $50,000 mortgage held by the Essex Savings Bank. and pur

chased by Peter Hallihan, representing the St. Mary‘s Society. for 873.100. This sum

is just sufficient to pay the mortgage and accumulated interest, leaving nothing for the

depositors. Judge Choate has refused to admit the Augustinian Society to insolvency.

ruling that the depositors in the savings institution are not creditors of the society.

— The national bank capital of Boston is $52,352,000. divided among titty-nine

national banks. This amount is more than the combined capital of the eighty-seven

national banks of the seven cities of Philadelphia. Baltimore, Chicago. Cincinnati, St.

Louis. Detroit and Indianapolis. New York city has fifty national banks, with a capl

tal of $51,650,000, which is less than the national banks’ capital of Boston; but she has

many State banks which swell the capital represented at the New York Clearing

House to $61,162,700. The amount of capital directly represented at the Boston Clear
Iing-House is but $50.400,000. seven of the Boston banks making their exchanges

through other banks. The amount of capital invested in State banks and trust com

panies and by private bankers is, however, constantly growing, and is proving a

powerful competitor to the national banks. The capital of the State banks in New

York city amounts to $10,987,700. and. adding the trust and loan companies. savings

banks and private bankers, the amount is swollen to $51,654,404, while Boston has but

“5,053,250. and Chicago has S8,604.618.—1}oston Arirertlser.
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NATIONAL DEBT REDUCTION IN ENGLAND AND THE UNITED Bram.—

The “Pall Mall Gazette” says that it will be very lamentable if one conse

quence of the waste of parliamentary time should be the dropping of the

National Debt Bill. England, it says, must reduce its debt, and that on a large

scale, if she is not to lose caste among nations and abandon her foremost place.

“ Already," the “Gazette” adds, “it is open to question whether we have not

by our remissness in the matter, as compared with the United States, distinctly

fallen to a second position." The journal referred to then enumerates some of

the secondary reasons which should help to convince wavering minds of the

necessity of reducing the debt, touching lightly upon the primary reason, the

prospect of improved national credit. Prominent among those secondary reasons

is the so-called “exhaustion of coal " argument. The "Gazette" points out

that England’s present prosperity as an industrial and manufacturing nation is

largely based on a supply of cheap coal and iron, and that her rapid growth is

accompanied by a constantly increasing consumption of these articles. It is

obvious that one of the conditions of England’s present prosperity and growth

is changing to her disadvantage. In every direction England is losing special

advantages which she once had. Another reason for reducing the national debt

is found in the fact that whatever the country does in that direction is

insufficient to compensate the growing indebtedness of the community in

another form. Of late years, it seems, while Great Britain has been paying

011' as a nation seven or eight millions of debt a year, the local authorities have

been borrowing from fifteen to twenty millions a year. As the journal quoted

remarks, this is certainly a reason for not relaxing the national debt, since the

credit of the nation tends to be weakened bylocal borrowing. Another special

reason for paying off the debt is found in the fact that a considerable portion

of the national revenue is derived from taxes on capital, and thus the capital

of the nation is being diminished through the operations of the national

exchequer. Looking at all the circumstances, the “ Gazette " says, it is most

unsatisfactory, to say the least, that hardly any part of the national revenue is

now being applied to reduce debt, except what is derived from taxes on capital.

NATIONAL BANK Cln0ULA’rron.—Mr. Knox, the Comptroller of the

Currency, made (October 10), at the Bankers’ Convention, a suggestion which

has, at least, the merit of novelty, and will probably be found to have others

on further discussion. In view of the approaching disappearance of the

United States bonds, on which the currency of the national banks is now based,

and the strong probability that in the near future no State will have any out- '

standing bonds worth mention for this purpose, he proposes that the banks

should be allowed to deposit the securities of certain foreign governments—

such as English consols, French and Italian rentes, which are very certain not

tobe paid off within any period we need think about, and are at the same time

perfectly safe and can always be disposed of in open market. The use of

them, too, would save us the necessity of troublesome legislation, and remove

one debatable and not. easily settled question from our politics. The easiest

bond to manage is, undoubtedly, somebody else’s bond, if it is perfectly safe.

—N(»zc York Evening Post.
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NEW BANKS, CHANGES, FAILURES, ETC.

New Nation-l Bllllll.—Th0 Comptroller of the Currency furnishes the follow

ing statement of Nntionnl Banks organized since our last report:

(Names of officers and further particulars regarding new National Banks will be

found under their proper State headings in this list.)

KHZ—First National Bank, Elimbethtown, Kentucky. Capital, $75,000.

{DB—First National Bank, Petersburz, Illinois. Capital, $50,000.

EMA—Second National Bank, Clarion, Pennsylvania. Capital, $50,000.

3145—1?th National Bank, Shamokin, Pennsylvania. Capital, SMILOOO.

mill—Hill County National Bank, Hilisboro, Texas. Capital, $50,000.

8047—First National Bank, Watkins, New York. Capital, $50,000.

3048—Flrst National Bank, Griswold, Iowa. Capital, $50,000.

3049—First National Bank, Cherokee, Iowa. Capital, $50,000.

3050—173er National Bank, San Diego, California. Capital, $50,000.

{fill—National Bank of Brookville, Brookville, Pennsylvania. Capital, $50,000.

3052~Third National Bank, Lexington, Kentucky. Capital, $100,000.

3053—First National Bank, Rockford, Iowa. Capital, $50,000.

anal-rim National Bank, Phoenix, Arizona. Capital, $50,000.

3055—Red Oak Nationnl Bank, Red Oak, Iowa. Capiial, $100,000.

woe—Consolidation National Bank, San Diego, California. Capital, $100,000.

Emil—First National Bank, Minden, Nebraska. Capital, $50,000.

m—State National Bank, Denlson, Texas. Capital, $100,000.

3059—First National Bank, North Bend, Nebraska. Capital, $50,000.

3060—Jones Nationai Banx. Seward, Nebraska. Capital, $50,000.

ALABAMA.

MONTO0XIBY.—First National Bank; W. L. Chambers, Cashier, in place of S. Mc

Lain.

ARIZONA.

PHOENIX—First. National Bank has been authorized to commence business. Capital,

$50,000. President, Samuel A. Murphy ; Cashier, William Christy.

CALIFORNIA.

SAN DIEGO.—B&Dk of Southern California; now First National Bank. Capital,

$50.11». President, Jacob Gruendike; Cashier, C. E. Thomas.

Consolidation National Bank of San Diego succeeds Consolldsied Bank. Capital.

$100,000. President, Oliver Spencer Witherby; Cashier, Bryant Howard.

COLORADO.

LlADVILLE.—Carb0nate Bank has been recently established. Capital, $100,000. Pres

ident, David H. Dougan; Cashier, John L. McNeil.

Sour}! Pnsnm.—South Pueblo National Bank; M. Sheldon, President, in place of

H. L. Holden ; L. T. Holden, Assistant Cashier.



852 RHODEA. ’ JO URNAL. [UC'I‘. ,

CONNECTICUT.

EAST HADDAM.—Nn.t10nal Bank of New England; Julius Attwood, President, in place

of T. Gross. Jr.; Thomas Gross. Jr.. Cashier, in place of A. H. Dayton.

HABTFORD.—Hartford Trust 00.; William Faxon. President. deceased.

SHARON—Reed. Bates 6:00.; E. B. Reed succeeds.

WINSTID.—First National Bank; D. Strong, President. in place of E. E. Gilmsn ; L.

R. Norton, Vice-President. in place of D. Strong.

DAKOTA.

Er.LnNDALE.—Dickey County Bank; suspended.

)lANDAN.—Northern Pacific Bank is reported here. Prcsldent. Elbridge C. Cooke:

Cashier, Charles E. Meech.

MENO.—H11t0h11180n County Bank is reported here. Capital. 650.000. President. M.

H. Rowley ; Cashier, W. S. Sinclair.

DISTRICT OF COLUMBIA.

“'ARHINGTON.—Bafeman & 00.; A. E. Batemun admitted to New York Stock

Exchange.

FLORIDA.

PENSACOLA.—F. C. Brent; capital increased from $40,000 {0 360.000

' GEORGIA.

FORSYTB.—Bascomb Myrick. D. J. Proctor. and Charles J. Zellner have formed a

copartnership under style of Myrick. Proctor 8: Co.

IDAHO.

GALENA.—I. Morris 8: Co- are reported here.

ILLINOIS.

CHENOA.—Bank of Chenon: suspended.

Gmoosvmmu.—Griggsville National Bank: Benjamin Newman. President. in place

of J. McWilliams ; W. H. Yates. Vice-President. in place of B. Newman.

PnrxnsBUIm.—Flrst National Bank succeeds John A. Brahm. Capital. $50.00).

President. John A. Brahm; Cashier. James M. Robbins.

TAYLoRVILLE.—W. W. Anderson 6: Co. ; dissolved.

IOWA.

CHEROKEE.—Fil‘5t National Bank succeeds Scribner, Burroughs 8200. Capital $501110.

President. Nelson T. Burroughs; Vice-President. W. A. Sanford: Cashier.

Roderick H. Scribner.

Exam—Bank of Exirs ; L. E. Born. President, in place of J. B. Henshaw.

Gum“ Gamma—C. L. Stenrns 8: Bro. are reported here.

Gmswonn.—First. National Bank succeeds Bank of Griswold. Capital, $50010, .

President. Theo. H. Brown ; Assistant Cashier. Frank L. Brown.

NEVADA.—W. H. Gallup is reported here.

OSKALOOBA.—Osk8.10088 National Bank ; W. H. Seevers. President, in place of \l. E.

Cults.

Rico GAIL—Red Oak National Bank has been authorized to commence business.

Capital. $100,000. President, Justus Clark ; Cashier. Paul P. Clark.

llocxronn.—First National Bank succeeds Mathews 3: Lyon. Capital, $30.60).

President. Orlo H. Lyon: Cashier. Harry A. Merrill.

Roox VALLEY.—H. H. Case. formerly at Casevllle, Michigan, is now located herv.

KANSAS.

AXTELL.—EXOI1MI6 Bank is reported here. Proprietors. Cane Brothers.

Dunn. 0AK.—J. B. Wilbur & Co. are in business here.
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Ema—Will T. Allen. formerly of Sullivan, Ind., has formed a partnership with J.

M. & R. N. Allen. under style of Allen 8: Allen.

ansswoarm—Leavenworth Natlonal Bank; John Nilson, Vice-President.

()LATHE.-H\lnt‘ Arnott & Co. (Bank of Olathe); succeeded by Miller, Ott & Co.

KENTUCKY.

CYNTlIlANA.—NB.UOD&I Bank oi“ Cynthiana; no Vice-President in place of J. McKee.

£1,12Aanrnrows.—First National Bank has been authorized to commence business.

Capital, 375.000. President, J. W. Hays; Cashier. J. S. Grimes.

Lumoros.—Third National Bank has been authorized to commence business. Capi

tal. $100,000. President, John W. Berkley; Cashier, 0. L. Bradley.

NIWPon'r.—First National Bank; Samuel C. Weudt, Assistant Cashier.

PRINCETON.—L. M. Longshaw ; assigned.

MAINE.

030.10.—0r0no National Bank; Samuel Libbey, President, in place of E. Webster.

MASSACHUSETTS.

Ar'rLaaoaouon.—Attleborough National Bank; A. Chisholm, Assistant Cashier.

Domain—Boston Stock Exchange ; H. W. Dodd. Vice-President, in place of Francis

V. Parker. Other ofllcers unchanged.

MICHIGAN.

Annun.—Smith a. Tobey ; succeeded by T. J. Tobey 8: Co,

ALMA.-—Tlll'0k, Winton 8: 00.; W. S. Turck & Co. succeed.

CASEVILLL—H. H. Case: removed to Rock Valley, Iowa.

Hanovna.—H. N. Rowley is in business here. Style, Hanover Bank.

Ioms.—Second National Bank; no Cashier in place of V. Van Vleck.

Pnrnon'rn.-—First National Bank; Geo. A. Starkweather. President, in place of E. J.

Penniman ; no Vice-President in place of G. A. Starkweather.

QUINCY.—Fil‘8t National Bank; C. L. Trusdell, Cashier, in place of J. W. McCausey.

Umos Cunt—Union City National Bank; J. W. McCausey. Cashier, in place of C. '1‘.

Allen.

MINNESOTA.

MINNEAPOLIS —Scandia Bank of Minneapolis; applied for State charter. Paid-up

capital. $60,000. President, R. Sunde; Vice—President, Anthony Kelly ;

Cashier. A. C. Hangan.

S'r. PAUL—Peabody 8t Heireman; dissolved; Alex. M. Peabody continues.

WABASHAr—Ballk of Wabasha; applied for charter as First National Bank of Wu

basha. Capital, $60,000.

Wanna—Wells Bank (F. E. Watson); W. F. Myers purchases a one-halt interest.

Firm now Watson 6: Myers.

MISSISSIPPI.

'i‘L'cho.—Exchange Bank (F. M. Goar); assigned.

MISSOURI.

Fasnnalcx'rows.—Schulte, Hill 6: Null; assigned. Liabilities, 500.000 assets

reported, $140,000.

Kansas CITY.— Traders' Bank; President. James '1‘. Thornton; Assistant Cashier, w

B. Thornton.

KlaK\'Il.nn.-—First National Bank ; John Caskey, President, in place of E. Darrow

Pannrvrnne.—Greenwell. Cushion it Farrnr are in business here.

MONTANA.

Hunu.—Montana National Bank : S. E. Atkinson, Assistant Cashier
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NEBRASKA.

BEATRICE—Beatrice Savings Bank has been organized. President, J. E. Smith;

Cashier. J. H. Inman.

BELLEWOOD.—North-Western Banking 00. (Branch) repon here.

LOUP CITY.—Sherman County Bank ; North-Western Banking Co. succeed.

Minoan—Milford State Bank ; succeeded by North-Western Banking 00.

Nimbus—Kearney County Bank (Kent & Palmer); now First National Bank. Capi

tal, 560.000. President, Lewis Asbury Kent ; Cashier, Rush Hollis Palmer.

NORTH Baum—First National Bank has been authorized to commence business.

Capital, $50,000. President, James Sloss ; Cashier. Geo. C. Hickok.

ULYssEs.—-Ulysses State Bank ; succeeded by North-Western Banking Co.

Sawaun.—Jones National Bank has been authorized to commence business. Capital.

$50.000, President, Claudius Jones ; Assistant Cashier, Edward O'Keei'e.

NEW HAMPSHIRE.

C0ucoan.—Ex-Senator Rollins and son are about to engage in banking business here.

NEW MEXICO.

Lounssnno.—~Hart Brothers are reported here.

NEW YORK.

Amman—First National Bank ; Matthew H. Read, President, deceased.

Bisonau'rou.—Binghamton Savings Bank: Charles Watson Sanford. President.

deceased.

llaooxnrn.~llrooklyn Savings Bank; Henry P. Morgan, President, in place of

Hosea Webster.

Cameraman—George R. Sutherland ; succeeded by Bank of Campbell. No change in

management.

Isaaca.—~First National Bank ; Josiah B.Williams, President, deceased.

NEW YORK Cl'l‘Y.—A- E. Bateman (Bateman 8: 00., Washington, D. 0.); admitted to

Stock Exchange.

A. Campbell & Co.; Alexander Campbell deceased.

De Jonge A: 00.; dissolved. Max Herzog and Fitch W. Smith form a partnership.

with S. De Jonge as special, under same style. Special capital. 8100.000.

Wm. Fitch & 00.; dissolved. Fitch & Lorlllard succeed. Partners—William Fitch.

Louis Lorillard.

Fliess 8: Hey: dissolved; Boy 8: Gibert succeed. Partners—Robert T. Boy, I". E.

Gihart.

P. W. Harding s; 00.: Eugene D. Hays admitted to firm.

Wm. Heath lz Co.; Thomas E. Davis admitted as a partner in London firm, in

place of William Russell Wise, retired.

Kelley a: Little; Albert Kelley and Wm. 0. Little are in business at 37 and 39 \Vull

street under above style.

Lapslcy & Gallup ; Latham G. Reed contributes $25,000 as special capital.

Leopold Cahn 8s 00.; J. S. Bache admitted to Stock Exchange.

Scranton dz Willard; dissolved, Gerard B. Scranton retiring. Remaining partners

continue under style of E. K. Willard & Co.

Stout & 00.; dissolved by death of A. V. Stout, special partner. General partners

continue under same style.

UTICA.—T. O. Grannis 8: 00.; dissolved. C. K. Grannis and Geo. Curtis continue

under same style.

WATKlIs.—First National Bank succeeds Schuyler County Bank. Capital. 550.000.

President. Josiah D. Payne; Cashier, Edgar S. Payne.
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OHIO.

AKRON.—City National Bank; John F. Uhler, notOhler, Cashie

CANAL Donn—Exchange Bunk ; capital increased to $100,000.

GlNEVA.—Fir$t National Bank; A. J. Ford, President, in place of H. S. Munger.

KIIGSTON.—Scioto Valley Bank has been established. Capital, $30,000. President,

James May; Cashier, H. F. Moore.

HmDLEPon'r.—Moorc 8: Co. are reported here. Capital, $8,000. Csshler, F. L. Moore.

YOUNGSTOWN.—Commercial National Bank; Mason Evans, Cashier, in place of G. J.

Ma rum.r80 PENNSYLVANIA.

BBADFORD.—Brudford National Bank ; no Cashier in place of J'. I". Merrill; '1‘. H.

Tomlinson, Assistant Cashier.

CLARION.—Secflnd National Bank succeeds the Discount and Deposit Bank. Capital.

$50,000. President, James '1‘. )latl'ett ; Cashier, M. Myers.

MERCER.—Fir8t National Bank ; C. S. Bnrweli, Cashier, in place of W. C. Alexander.

PaimnsLPHIA.—Union National Bank ; W. H. Carpenter. Cushier, in place or P. A.

Keller.

Sconnsns.—Scottdaie Bank ; Henry McClay, Cashier. in place of J. M. Staufler.

SnAonm.—Shamokin Banking Co.: succeeded by First National Bank. Capital,

$100,000. President, Conrad Graeber : Cashier, George C. Graeber.

ZILIINOPLB.—N. Damhach 6:. Son; succeeded by Amos Lusk.

RHODE ISLAND.

Paovmsxcs.—National Exchange Bank; N. Sheldon. President, in place oi.’ H. L.

Kendall.

SOUTH CAROLINA.

CBAWONr-Flfflt National Bank;\Villiam E. Breesc, Cashier, in place of W. C.

Breese: no Assistant Cashier in place 0! W. E. Breese.

TENNESSEE.

KROXVILLE.—East Tennessee National Bank; R. S. Payne, Vice-President, in place

of W. W. Woodrufl ; F. L. Fisher. Cashier, in place of J. L. Glover.

TEXAS.

Damon—State National Bank has been authorized to commence business. Capital,

$100,000. President, Jesse Newport Johnson ; Cashier, Wilmot Saeger.

Guess"LLs.—Gainesville National Bank; C. Chambers. Acting Cashier.

HILLSBORO.—Hill County Bank (C. E. Phillips); now Hill County National Bank.

Capital, $50,000, President. J. H. Bemis ; Cashier, C. E. Phillips.

VERMONT.

FAIR HAVEN.—First National Bank ; Zenas Clark Ellis, President, deceased.

ONTARIO.

Mutation—Alexander Johnston ; closing.

81‘. TnolAs.—Merchants' Bank of Canada ; William Pringle, Manager, in place of J.

Pottinger.

QUEBEC.

HUInNnnon.—Somerville & 00.; succeeded by Huntingdon County Bank. Manager,

Andrew Somerville.

MONTREAL—Exchange Bank of Canada ; suspended.

NOVA SCOTIA.

Non'rn SYnssr.—Bank of Nova Scotia; Daniel Waters, Agent, in place of T. D.

Arch lbnld.

MANITOBA.

B‘IBImON.—Oniarlo Bank (Branch); discontinued.



BANKERS‘ OBITUARY RECORD.

Curtis.-Joseph Curtis, a prominent citizen of Rochester. N. Y., and President of

the “ Union and Advertiser " Company and of the Monroe County Savings Bank. died

September 14. from the effects of a paralytic stroke received while in London a few

years ago.

Campbell.—Alexandor Campbell. senior partner of the firm of A. Campbell A: Co..

bankers and brokers. New York. died September 15. aged 63 years His dceease

occurred at Richlield Springs. whither he had gone in search of health. Mr. Campbell

was born in Philadelphia, and received his business education in the banking house of

Thomas Biddle 8: Co. While yet a young man he was appointed Secretary of the

Philadelphia, Wilmington d: Baltimore Railroad Company. and at the age of 33 years

he came to New York and established the well-known iirm of Ward, Campbell 5: Co..

bankers and brokers. When this firm went into liquidation about a year ago, be

associated his son with him in the present firm of A. Campbell dz Co. Mr. Campbell

was one of the oldest members of the Stock Exchange. and had been Treasurer of the

Gratuity Fund since it was created.

Ellis.-The Hun. Zenas Clark Ellis. President of the First National Bank of Fair

Haven, Vt., died September 26. aged 63 years. He was born and always resided in Fair

Haven. He was made a Director of the above bank on its first organization in 1864,

and became its President in March 1878.

Faxon.—Wlllialn Faxon. President of the Hartford (Conn.) Trust Company. died

suddenly of heart disease on September 19. The deceased was one of the best known

business men in Connecticut. He was born in West Hartford 62 years ago. and began

life in a newspaper oflice. He at one time owned the Hartford “ Conrant." and was at

times connected with various other newspapers. For eight years he was Assistant See

retary in the Navy Department under Secretary Wells. In 1878 he was appointed Bank

Commissioner 0f Connecticut, and held the position two terms. lie was elected

President of the Hartford Trust Company in April. 1881. and at the time of his death

he also held several other positions of trust.

Ream—Matthew H. Read. President of the First National Bank. of Albany. N. Y.,

died September 7. at the age of 79 years. He for many years carried on a flour and

grain business in Albany. and was at one time President of the Board of Trade. At

the time of his death he had been President of the First National Bank for fifteen

years. He was also one of the few surviving charter trustees of the National Savings

B_mk. and a Director of the Commerce Insurance Company.

Sanform—The officers of the Binghamton (N. Y.) Savings Bank send a copy of a

minute passed in memory of the late President. Charles Watson Sanford. who died

on July 80 last. in the 76th year of his age. He was one of the oldest and most active

members of the Board, having been aTrustee for over sixteen years. and President for

the past ten years. They pay a high tribute to his faithfulness as an officer and their

regard for him as a man.

hoax—Maior E. A. Truax. book-keeper of the National Branch Bank and a

prominent Presbyterian, of Madison. lnd.. died very suddenly at midnight, September

6, of heart disease. He was Paymaster in the late war. and was well and favorably

known at Cincinnati and in the West. lie was 56 years old. and leaves a wife and three

grown children.

Williams—Josiah B. Williams. President of the First National Bank of Ithaca.

New York, died September 26. 1883, at the age of '73 years. He was one of the most

enterprising and able men in business and public aflairs in his district. Besides hold

ing the above position he was a Trustee of Cornell University. a Trustee of the United

States Trust Company, anda Director of national banks in New York and Alhany_

During his eventful career. Mr. Williams was identified with many 0f the political and

business interests of the State.
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RAILROAD AND INVESTMENT NEWS.

(A synopsis of information regarding Railroad and other Corpomtion aflaira of inter

est to Bankers. Investors, &c. Ckustjlmtton: I. New Issues. II. Reports. III.

Miscellaneous Investment News.)

I. NEW ISSUES

Boonms'ran AND Emmanuel—The entire amount of $1,400,000 of consolidated

first mortgage bonds was recently awarded to New York persons at 90 and accrued

interest. Bids to the amount of $1,900,000 were received. ranging from 85 to 00.

NEW Yon! AND PHILADILPHIA.—A collateral trust indenture for $2,800,000 has

been tiled in the Recorder’s office at Erie, N. Y., by the Buflalo, New York & Philadel

phia road, in favor of the Union Trust Company of New York. it represents the two

mortgages which were issued for the construction of the Oil City 8; Chicago and the

0198'! $5 sallmalwfl' the former being for $1,600,011) and the latter for $1,200,(00. At

the time of the merger of the roads with the Buii'alo, New York 8:. Philadelphia, the

new mortgage was issued to cover the amount. It is represented by 1.000 six per

cent gold bearing interest bonds, due in forty years.

ATCBISOI, TO'PEKA 5t Sam-a FE.—lt isreported from Boston that 23,000 shares of

this stock, of the par value of $2,800,000, have been transferred to Baring Bros. 8: Co.

of London, for investment purposes.

NIW Yona Cum—Comptroller Grant recently accepted bids for $1,000,000 city

revenue bonds at 3 per cent.. and could have disposed of more at the same rate.

The Sinking Fund Commissioan have resolved, that the bonds authorized to be

issued by chapter 490 of the Laws of 1883, and entitled “ Additional water stock of the

city of New York," shall be free from city and county taxation, pursuant to the pro

vision contained in section 84 of said set.

Canaan or le Janemia—The Directors at a meeting held on September 10. au

thorized an issue of debenture‘bonds to take up the income bonds, in accordance with

a plan previously accepted by the holders of the letter. A new debenture bond is to

be issued in place of the income, drawing interest from May 1 last at 6 per cent. and

running for 25 years. The company cannot issue any stock until 1885, but after that

time the bonds will be convertible into stock. Eleven of the bonds willbe issued for

ten of the income bonds. The income bonds drew 7 per cent. when earned or any

part thereof. but no interest has been paid on them during the five years they have

run. They expire in 1908, but could be taken up before that date. The extra bond is

to make up for back interest.

'1‘!!! WEST Snomz AND ONTARIO Tatmnvu. COMPANY, a corporation existing un

der the laws of the State of New Jersey, obtained on September 22 a loan of $12,000,

N0 upon its franchises, rolling stock, &c., in lieu of which the company has issued to

the Central Trust Company, as'I‘rustee. first mortgage bonds of the denomination of

$1,0il‘l each, payable Aug. 1. 1923. As security for the loan the corporation has ex

ecuted a trust deed transferring all oi’ its interests and equipments to the Central

Trust Company.

Mancan Cam-mu. Barnum—The Trustees of this company recently received a

requisition for $3,000,000 of the mortgage bonds of the company, which have been
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recently placed among parties in this country as collateral for a loan of $200001).

The transaction, embracing the above amount, was consummated some time ago.

Gaoaom PACIFIC Runnosp.—The stockholders have authorized the President

and Board of Directors to issue second mortgage bonds on the company‘s line from

Atlanta to Birmingham, and from the latter place to Coalburg, for an amount not to

exceed $15,000 per mile.

Tennessee Bouns.~Up to September 1 the Funding Board receipted for State

bonds valued at $1,500.00), and issued new bonds to the amount of $900,000. Fully one

half of the amount received are railroad bonds, and the other half are State debt

proper bonds. The Controller says there is a misapprehension on the part of the

public with reference to the law pertaining to the funding of the railroad bonds. The

holder of a thousand-dollar bond imagines that when he comes to have it funded

under the present law he will only receive about $500 for it. The Controller says the

law does not deduct the war interest from railroad bonds, while it does deduct the war

interest from_Ststo debt proper bonds. Hence, instead of the holder receiving only

about $500 for his railroad bond he receives about $750. The law under which war

interest is deducted from the State debt proper bonds provides that such part of the

debt as now bears interest at the rate of 6 per cent. per annum shall be funded by

adding to the sum of the face of the existing bond the matured interet thereon

evidenced by the coupons attached thereto, including the coupons maturing 1883, and

from the total sum of the face of the bonds and matured interest thereon, evidenced

by the coupon attached, 24 per cent. will be deducted, and the remainder funded in

coupon bonds bearing interest at the rate of 6 per cent. per annum.

Those desiring to fund Tennessee bonds under the rcccnt act of the Tennessee

Legislature can apply to the American National Bank of Nashville, who will make

special rates for large amounts, attend to exchanging for the new bonds, etc.

LONG ISLAND Cut—New York was authorized by the last Legislature to issue

bonds for its floating indebtedness amounting to $261,000. The Common Council

determined on the issue, but the \ ote on the question was disputed. Bids were called

for, however, and otters for only $2.000 were received up to September 20, when the

stated time expired. ' ,

Crrr or Euzsnn'rn, N. J.—The exchange of the old defaulted bonds for the new

4 per cent. forty-year bonds of this city is now going on at the Mercantile Trust Com

pany of New York. The attempts recently made by private individuals to induce the

over-burdened city to pay its obligations dollar for dollar having failed, many holders

of the defaulted bonds are availing themselves of the proposition which wassubmitted

sometime ago through President Fitzgerald, of the Mercantile Trust. That proposition

allowed the holders of the old bonds 50 per cent. of their claims, the interest on their

bonds to be figured up to July 1, 1882. The new 4 per cent. bonds are issued to take

up the old ones on this basis.

PHILADILPHIA AND RnAmno RAILROAD.—-Iti9 stated that this company will ofler

its consolidated l3 per cents for the outstanding income bonds. There are 2,000,000 of

these, and until they have been redeemed the company cannot make a dividend.

When they are controlled again by the company the covenant in them providing for

redemption will be removed, and shareholders will be privileged to subscribe for them

and receive a cash dividend.

Tn: Kansas 1 rrv. Fon'r Sco'rr AND GULF RAILROAD COMPANY, anticipating a

large increase in its business upon the completion of its Memphis cxtension, has

determined to issue $525,000 worth of 6 per cent. equipment bonds to its stockholders

at 295 per cent., payable in installments as called for, but not more than 25 per cent.

at one time. A subscription right attaches to each 100 shares of Fort Scott stock, and the

subscription closes October‘fB. The road has a right to call the bonds at 10 per cent.

Sacnnrrlls LISTED AT ran Naw Your: Srroca Excnsnos.—Ata meeting of the

Governing Committee on September 26. being the first since the summer vacation, the

following business was transacted :

The application of the Canada Southern Railway to have $6,010,010 second

mortgage bonds listed was granted. These bonds have 30 years to run and bear 5 per

cent. interest.
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The change of name or the Elizabeth City and Norfolk Rgilroad Company to the

Norfolk Southern Railroad was ordered to be noted on the records of the Stock

Exchange

The first mortgage bonds of the Shenandoah Valley Railroad Company, from No.

1 to No. 2,270, inclusive, amounting to $2,270,000, were listed. These are '1 per cent.

bonds which mature January 1, 1909. and the interest coupons are payable semi

annually in either Philadelphia or London. They are secured bya deed of trust to the

Fidelity Insurance Trust and Safe Deposit Company, by the terms of which bonds are

issuable at the rate of $16,000 for each mile of completed single track, and $10.00)

additional for each mile of double track. The last financial statement (May 3], 1883)

of the Shenandoah Valley Road shows the assets of the company to he 812.881.807.49.

Also were listed of the same company general mortgage bonds Nos. 1 to 6,212 inclusive,

and income bonds Nos. 1 to 2,5001nclusivc.

H. REPORTS.

Non'rnsms PACIFIC RAILROAD.—Th6 report of President Henry Villurd for the

year ended June 30. 1883, is prefaced by the announcement of the completion of a

continuous line from Lake Superior to the Pacific Ocean. The two ends of track

actually met. on August 22d, but the formal opening did not take place until Septem

ber 8. During the year covered by the report the Syndicate had taken $20,000.0(I) of

the general mortgage bonds, and on June 30 the entire option for 1883 was declared;

all the bonds could not be delivered, however, as a suflicient mileage had not been

accepted.

The excess of expenditures on account of construction and equipment ($7,986,507)

over the cash receipts from the proceeds of the 840.000.000 general mortgage bonds,

sales of preferred stock.ete.. arose from several causes. The cost of construction

exceeded the estimates; three gre bridges were required; and the traffic and con

struction required more motive power and rolling stock than was expected. Up to

June 30, 89.2%.536 of the original 857,000,000 of preferred stock was canceled from the

proceeds of land sales cast of the Mississippi River.

Following is a comparative statement of the earnings, the mileage for 1882—3 being

1,701, against 1,298 in the previous year:

 

 
 

188243. 1831-2.

Total gross earnings . . . . . . . . . ._ . . . . . . . . . . . . .. $7,055,459 . . , $5,430,306

Total operating expenses... 5,336,039 . . .. 3,572,839

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,518,529 . . . . $1,857,466

Stock and bonds at the end of the fiscal year:

1882—3. 1881—2.

Common stock. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .349,000.000 .. .. $40,000,000

Preferred stock. . .. .. . . . . . . . . . . . . . . . . . . . . . . 41,749,464 . .. . 41.9:'0,132

Funded debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 39,522,200 24,816,500

CINCINNATI, INDIANAPOLIS, Sm. LonIs AND CHICAGO RAILWAY.

the year ended June 30, 1883, says that the road suffered a large dec

from the breakage of the line by floods, and light shipments of cor

dend had, therefore. to be passed. Following is a comparative

earnings on the 362 miles operated:

—The report for

reuse in earnings

n. The July divi

statement of the

1882—83. 1881—82.

Total gross earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,017,457 . . .. $2,525,991

Operating expenses and taxes . . . . . . . . . . . . . . .., 1,643,805 1,525,382

Netcarnings... $973,652 $1,000,009

Summary of income account:

1882-83. 1881—82.

Netearnlngs . . . . . . . . . . . . . . . . . .. $973,652 81,0 0,609

Totaldishursements .... ..... .. 908,501 958,038

Balance, surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $35,151 . . .. $42,551

01' these disbursements, $621,159 were for interest on bonds, against $501,320 in the
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previous year; and $315,000 for dividends (4% per cent.), against $368,000 (6 per cent.)

in the previous year.

Stock and bonds :

1882-83, 1881—83,

Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. $7,000,“)0 .. . . $7,000,011)

Funded debts“... . . . . . . . . . . . . . . . . . . . . . . . . t . .. 7,633,287 7,488,650

81. PAUL, annarous 8: Mann'oss Kanpur—The report for the year ended

June 30, 1883, shows that, in addition to a large amount of new equipment purchased,

the old equipment was rebuilt and repaired. The double track to accommodate the

business of the Breckenridge division, and the summer to Lake Mlnnetonks, between

Minneapolis and Wayzata, was completed and put in operation in July, 1883. The

replacement of iron with steel rails between St. Paul and St. Vincent was completed,

and is progressing on other parts of the lines. Various extensions were completed,

making the mileage operated at the end of the fiscal yesr1,850, against 1,058 in the

previous year.

Comparative statement oi.‘ earnings:

issz-as. 1881412.

Total gross earnings. .. . .. . . . . . . .. . . . . , . . .. 80,148,524 $6,629,604

Total operating expenses . . . . . . . . . . . . . . . . . . . . r . 4,595,050 3,615,778

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . .. $4,553,468 . . . . $3,113,916

Summary of income account :

1882—83. 1881432.

Totalincome....... ......55,450,519 $4,003,552

Total disbursements.......... . .. . . . . . . . . . . . . . . . 3,802,888 . . .. 3,023,767

Balance, surplus . . . . . . . . . .. . . . . . . . . . . . . . 1, $1,656,881 $985,065

Stock and bonds :

Stock...“ .... . . . . . . . . . . . . . . . . . "$20,000,000 $15,000,000

Fundeddebt.............. ...... ........ .. . 20,79l.720 18,046,000

III. MISCELLANEOUS INVESTMENT NEWS.

RICHMOND AND DANNIJJL—At a general meeting of the stockholders held at

Richmond September 12, a proposition to increase the ca pits] stock of the company

from 3541101110 to $7,000,000 was unanimously defeated. The promoters of the scheme,

it is stated, did not appear. 0n the motion of Mr. George 8. Scott, of New York, who

stated that he held three-fifths of the whole Danville stock and represented a major

ity, John A. Rutheri’urd, M. B. Brown, and R. Baring Gould, all of New York, were

displacedas Directors of the Danville Company, and H. C. Fahnestoelr, Gen. Samuel

Thomas, and John McAnerney were elected as their successors.

The bankers, merchants and capitalists of Norfolk held a meeting on September

13, and resolved to subscribe whatever sum was necessary to build a. railroad to bring

the Richmond and Danville svstem of roads into Norfolk.

Pntnsnernm.——The annual report of City Comptroller Page, recently completed,

sets forth that the appropriations for 1883were $14,020,457, and the estimated expenses

for the coming year $17,135,484. The valuation of property in the city is $583,612,683.

He recommends the adoption of a rate of $1 80 on the $100. During 1888 a rate of

$1 85 on the 5100 yielded $8,339,520 79; but he says a tax of $1 80 for 1884 will produce

$301,044 Z in excess of that. owing to the advance of $12,120,428 in the valuation of

taxable property. The Comptroller telioitates his fellow-citizens upon the improve

ment of the city credit: “ These gratifying results have been brought about by the

uniiring conscientious labors of Councils. the operation of the Act of June 11, 1819,

limiting expenditures, on increasing sense of oflicial respOnsibility, and the awakened

interest of the people in city ail'airs, demanding strict accountability in public place.

As a rule. a greater intelligence in administration is seen on all sides, and the business

of the city is each year being brought more and more upon a business basis and un—

der business principles." The Common Council fixed the tax rate at $1 85 per $100.

New Cutlass—Annual statements of the commercial year ending Angus-t 31.

show a healthy condition of the trade of the city and an increase of business in almost

all branches. The export trade has been largely augmented, being $27,045,032 in ex
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cess of that of last year, while the imports have decreased to $1519.83". The articles

chiefly contributing to the increase 01! exports are cotton. corn and wheat. The value

of the cotton exported is $11,474,742 more than last year. The cxnorts of corn were

6.807.788 bushels. valued at $4,335.675. against 827.870 bushels. valued at $655.66l. last

year. During the year 6.849.770 bushels of wheat. valued at $7,458.98. were exported.

against 1.364.758 bushels valued at 81.706347 last year.

CHARLESTON.—“Th6 News and Courier‘s" annual review of the trade and com

merce of Charleston, for the year ended September 1. shows that a business of 875.0(1).

000 has been done. and a large number of new undertakings of dii‘l'erent kinds have

been started. Local manufacturers employed 6.500 persons. and the value of their

productions was over 59,2599“). The phosphate and fertilizer business has been the

largest ever known. the amount of Carolina phosphates exported and manufactured

being 350.000 tons. The exports of cotton and naval stores have been the largest ever

recorded. with one exception. The city debt has been reduced. and the value oi’ city

property has increased from :30 to 140 per cent. during the year. A full statement of

the cotton mills in the State shows that 4,500 persons were employed. and that the

value of the annual product was 80.000.000. Special reports from the whole State

show that corn and cotton are not likely to exceed two-thirds of a crop.

Camroannt RAILWAYS.—In a series of tax cases brought against the Central Pa

ciflc Railway Company by several counties, the court rendered a decision on Septem

ber 17. that under the new State Constitution the railroad companies shall only be '

taxed on the value of their property after deducting the amount for which they are

mortgaged. In another case. involving the right of railroad commissioners to regu

late the fares and freight on steamers and on other vessels hailing from Californian

ports. Judge Field decided that all sea-going vessels were under the jurisdiction of

the United States and outside of the control of individual State governments.

Vmotnu.-—An important decision was rendered at Richmond on September 4.

by Judge Bond of the United States Circuit Court. concerning the State debt. After

a decision was rendered by the United States Supreme Court last spring in the Vir

ginia debt case, counsel for foreign bondholders of London. through their attorneys.

William and Royal. of New York, instituted a. number of suits in the Circuit Court of

the United States at Richmond, to test the conclusions which Mr. Royal insisted that

decision led to.

Judge Bond has now decided these cases. He holds: First. that a tender of con

pons tor taxes is a legal tender. that all consequences which tiow from any other legal

tender flow from this. and that this is the eflect of the Supreme Court decision ; sec

ond, that ofllccrs ot‘ the State will be enjoined from levying on a taxpayer's property

after a tender of coupons has been made ; third. that as the questions in these suits

depend upon the constitutionality of the State‘s legislation. the suits arise under the

Uonsiltutlon, andthat Circuit Courts of the United States have the jurisdiction of

them, without regard to the citizenship of the parties. Judge Bond's jurisdiction ex

tends over the entire State. If his decision is not reversed. it would seem that the

State can collect no more revenue until she provides for the coupons.

A Want. l—IQUIPPED Roam—“Is your railroad well equipped?" Railroad President

—" Well equipped! I should say it was. Splendidly equipped, sir, splendidly. For in -

stance there arc our first mortgage sevens. and our second mortgage sixes. and our

equipment bonds, and ourland grant bonds. and our common stock. and our pre

ferred stock. and the biggest floating debt of any road in the country. We've got the

finest lobby that any corporation can show; a perfect daisy. sir. It' you know of a

road that‘s better equipped than ours is. name it. sir. name it. it you please."—

Bosum Transcript.

CANADIAN NEWS.

Tnn Excaauos BANK or CANADA. at Montreal. became embarrassed recently

and on September 15, the Directors determined to suspend payment temporarily.

The bank continued to partially redeem its circulation, paying one-halt in gold to

each holder. until. on September 24, it stopped entirely. The direct cause of the was

pension is stated to be that a large portion of the capital was loaned to a few private
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enterprises, and other banks were not willing to help the bank out of its difficulty,

on account of the way in which its business had been conducted. Numbers of rumors

were started,aiterthe suspension. that other concerns were in ditflculty, but they

have proved untrue, and late accounts indicate that the troubles of the Exchange

Bank more from mismanagement, and that its shareholders will be the principal

sutlferers. According to the statement of September 1, its paid-up capital was $500,

000; reserve, $300,000: notes in circulation, $467,385: total liabilities, $2,868,884; total

assets. 83.779393. The statement showed Directors‘ liabilities to he only $19,131, but a

report comes on October 4. that Thomas Craig, the President, had made advances to

himself, amounting to $150,000 to $260,000.

MONTHLY BANK Brawn-awar—The statement of the banks in Canada at the close

of August presents several changes 01' more or less importance in the accounts that

in the main are of a favorable character. The circulation ($32,118,9i2) increased only

$25,000, and at the close of the month was less than on June The lack of expansion

is to be attributed wholly to the late period at which the harvest is being reaped this

season, but in the present month and until the close of navigation currency will flow

out freely from banks for the purchase of the crops. The normal circulation of the

country appears to be now about $32,000,000. while six years ago it was not more than

twen ty-one to twenty-two millions. The foreign exchange accounts are hardly so

favorable, the net balance due to Canadian banks being $14,744,606,against $14.07;],295 at

the close of August. ; it is proper to add, however, that the specie and Dominion notes

reserve was increased nearly $300,000 during the month, and that the net balance due

from abroad at the close of June wa only 811.355.1347. or about $3,000,000 less than new.

Current discounts are down $308,700. but loans to commercial corporations increased

$713,000, and overdue debts $259,000 during the month.

Answer To Damon—A report from Winnipeg says that John Woltz,a jeweler.

was arrested on September 20 for conspiracy to defraud the branch of the Imperial

Bank out of 818,000. Mr. Andrews, Teller in the bank, became indebted to Woltz

tor a large sum for diamonds. and it is charged that Woltz induced Andrews to ad

vance $13,000 of the bank’s funds, giving him 23 checks as security. Andrews has loft,

and is probably over the border.

RATES orPos'rAGE.—In view of the large excess of expenditures over revenue

on accountoi' the Postal Service, the Dominion Government has decided that for the

present it will be impracticable to reduce the rate of postage to a uniform rate with

that in operation in the United States. The revenue derived from the Postal Service

last year amounted to $2,022,000, the expenditure being $2,450,000, or 21 per cent. more

than the revenue. A clause in the agreement with the United States provides that

the regulations governing the transmission of domestic correspondence are applim

bletocorrespondence exchanged with Canada. Under the operation of this clause

after October 1 a two cent stamp will carry a single rate from the United States to

Canada. but unless there is some change in the Canadian postal laws a three

cent stamp will he required to earrry a similar letter from Canada to the United

States. .

Domains Ravasns asp Exrasnrrnans.—Notwithstanding the large reduction

made in customs and excise duties at the last sea-ion of Parliament, the surplus in

the revenue of the Dominion over expenditures was larger during the fiscal year

ending June 30 last than ever before in Canada. The consolidated revenue collected

from all sources during the year in round numbers amounted to $35,880,000. and the

expenditures 828.800.000, leaving a surplus of $7,080. The surplus last year, at that

time the largest known to Canada, was $0,816,000. The redemption of portions of the

5 and 6 per cent. loans, which was made by deposits in the Post Oilice Savings Bank

bearing 4ptr cent. interest, reduced the interest of the national debt over $150,000.

About 880,000,000 5 per cent. bonds will mature next year, and they will be replaced

by 8% and 4 per cent. bonds, making a further annual saving of about $325,000 in

interest. With regard to the revenue for the current year, there has been a falling

of! equal to 5 per cent. A larger decline than this, however, was looked for by the

Government, owing to the reduction of duties last Spring, the Finance Minister at

that time having stated in Parliament that in making his calculations he had allowed

for a shrinkage of 8 per cent. ‘
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RENEWAL or Govsminlsm'r Loans—Sir Leonard Tilley, Minister of Finance,

recently returned from England, where he went to consult the financial agents 01

Canada on the best means of renewing certain loans shortly to become due. £0,500,000

will fall due on the 31st December, 1884, against which there stands to the credit of

the Sinking Fund about £1,000,000. For these maturing five per cent. securities, it is

proposed to substitute debentures bearing respectively four and three and a half per

cent. interest. Next November, it is proposed to issue from 21510000 to £2,000,000

sterling of 4 per cents to replace debentures maturing at the end 'of the year 1884,

and to bear interest from July, 1888. Next year three and a half per cent. debentures

are to be issued to replace the balance of the fives falling due. The four per cents

are to be issued before the three and a half. In addition to the renewal of this

maturing loan, it is proposed to issue a $1,000,000 loan, payable in Canada.

The prospectus of the last-mentioned loan of $4.000,0=0 of 4 per cent. currency

bonds has been issued. The bonds will bear interest from November 1st next, and are

redeemable at Ottawa in twenty years. Subscription lists open on Wednesdav, Oct.

17th, and close on Saturday, Oct. filth: tenders to be addressed to the Minister of

Finance, Ottawa. Tenders must be made for not less than $1,000, and in multiples of

$1,000. The object of the loan is partly to provide for the payment of debts maturing

or redeemable in the course of the current fiscal year, and partly for expenditure

upon public works.

Swmnnmo BY Foaonn 111an or LADING-—C. J. Dewey came to Montreal from

England, in August, with good references. He ordered large quantities of goods

which were shipped to England, Molson's Bank advancing $25,000 on the bills of

lading. He afterwards obtained $80,000 on bills of hiding from the same bank, which

it is feared’ are forged, as he is said to have defrauded persons in New York and Boston

to large amounts.

Tax POSTAL SAVINGS Basics—During the month of August the amount

deposited in the post-ofllce savings banks of the Dominion was $495,379; interest placed

to the credit of depositors’ account was $55,183: amount withdrawn was $380,170. and

the balance on hand was $12,244,809. This is the largest. amount over placed to the

credit of depositors since the inauguration of the system in 1868.

NATIONAL BANK STATISTICS—Statement of the Comptroller of the Our

rency on Oct. 1, 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the passage of the Acts of June 20,

1874, January 14, 1875, and May 31, 1878, together with the amounts outstanding at date,

and the increase or decrease.

NATIONAL BANK soras.

Amount outstanding June so, 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $349,894.1&

Amount outstanding January 14, 1875 . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . , . . .. 351,861,450

Amount outstanding May 31, 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Amount outstanding at date' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .... .. 352,599,137

Decrease during the last month . . . . . . .. . .................... . . . - . . . . . . . . . . . . . . . . . 1,235,406

Decrease since Oct. 1. 1882 . . . . . . . . , . . . . . . . . .................... 9,478 1%

LEGAL moan some.

Amount outstanding June 20, 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..$382,000,000

Amount outstanding January 14, 1875 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 382,000,000

Amount retired under Act of January 14, 1875, to May 81, 1878... . . . . . . . . . . . .. 85,318,084

Amount outstanding on and since May 31, 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. 346,681,016

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

 
20. 1874 . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36,821,501

Increase in deposit during the last month . .. . . 848,245

Decrease in deposit since Oct. 1, 1882. . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . 2.29.181

'Circulation of National Gdld Banks not included in the above.......$'l43,534

JOHN JAY KNOX,

Comptroller of the Currency.
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CEREAL Pnonoc'rs on Tim UNITED Mama—From the special report of

Professor W. H. Brewer, of New Haven, on the cereal products of the United

States, prepared for the Census Bureau, and just about to be issued, the

following information has been compiled: The total production of the six

principal cereal grains in the United States for the census year amounts in

round numbers to 2,698,000,000 bushels. an average of 53.8 bushels per head

of the population, and an increase of over 94 per cent. since 1870.’ It is an

interesting fact that this increase is not chiefly due to the cultivation of new

lands in the West and Northwest, but is more largely due to gain in farming

regions already occupied in 1870. The tables of production show that the

chief gain is in regions for some time in cultivation and on lands ranging in

value from $30 per acre and upward. The grain consumption per capita in

the United States is a fraction over 40 bushels, but in Europe it is less than 18

bushels. It is 13 bushels in Austria, 30 in Denmark, 24 in France, 23 in Ger

many, 20 in Great Britain, 6 in Holland, 9 in Italy, 17 in Russia and 17 in

Spain. The crop of five contiguous States, Ohio, Indiana, Illinois, Missouri

and Iowa, amounts to over 50 per cent. of all our grain. Most of the grain of -

the United States is grown in regions where mixed farming is practiced. and

on farms of moderate size. By mixed farming, Professor Brewer means the

growing of green and grain crops and the production of animals on the same

farm. The tables of distribution by topographical features show that the

“prairie region” produces over 37 per cent. or about three-eighths of the

whole. The “central region " follows. These two produce nearly. as much

as all the other nineteen topographical divisions into which the country is

divided for this investigation. Each of the grains has its largest production at

an elevation of between 500 and 1,000 feet above the level of the sea, where

over 52 per cent. of the whole product is grown. Over 90 per cent. of the grain

of the country is grown between the elevation of 100 and 1,500 feet. The

production of bread-grains belongs chiefly to the belt where, owing to winter’s

cold, comforts are secured only by labor. A little less than 70 per cent. of the

whole grain production is in regions where the mean temperature of January

is below 30 degrees, and nearly three-fourths where the average for that month

is below the freezing point. Over40 per cent. is produccd where the annual

temperature is between 45 and 50 degrees ; 74 per cent. where it is between 45

and 55 degrees ; Si per cent. where it is between 45 and 70 degrees ; and over

91 per cent. where it is betWeen 40 and 60 degrees. Thirty per cent. is

produced where the annual rain—fall is between 40 and 45 inches ; 60 per cent.

where it is between 35 and 45 inches ; 85 per cent. where it is between 80 and

50 inches ; and 94 per cent. where it is between 25 and 55 inches. Forty-seven

per cent. is produced where the mean July temperature is between 75 and 80

degrees; and 86per cent. where it is between 70 and 80 degrees. In all the

greater grain-growing States, except Pennsylvania, more than four-fifths of the

grain farms are farmed by their owners. Professor Brewer says that it is very

probable, in the light of all our present knowledge, that not less than 80, and

probably more than 85 per cent. of the total grain produced in the United

States, one year with another, is grown upon farms which are occupied and

managed by their owners. The greater portion of the grain is grown on farms

of over 100 acres.
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*THE BANKER’S GAZETTE.

The Money Market and Flnancill Situation

' New Yoax. October :2. 1883.

The present condition of general business and of monetary airairs confirms the

predictions heretofore ventured here regarding the outlook. The important crops oi?

the country will yield only fair returns, and for our staple products there is no very

sharp demand abroad. The latter fact will prevent the farmers from obtaining high

prices for their produce. but consumers generally will reap the benefit or it. in view

of the appearance of affairs at the middle of the year. the fairly prosperous condi

tion of the internal trade now is very gratifying. The railroad earnings, in the case of

nearly all the companies which report regularly. show an increase over the earnings

last year. which. while it does not keep pace with the increase in the mileage. indi

cates a steady movement of commodities. I

The bank clearings. however. indicate that there is a smaller amount of trans

sactions than at this time last year. but very likely this arises from a decrease in

speculations pure and simple. During September there were not so many business

disasters 0' note as in August, but the large failures which occurred in New York

prove how general it is in these times to grant accommodation on ordinary credit, or

by discounting commercial paper to extravagant amounts. The case with which

money can be borrowed tempts many merchants to enter into speculative transac

tions which very often turn out ill, and sometimes ruinoust to their legitimate busi

ness. The only remedy is more caution on the part of those who loan the money.

The returns received by Dun‘s Mercantile Agency show that the business fail

ures in the United States during the quarter Just closed numbered 1.806. against only

1,3)0 in the corresponding quarter of 1882. The aggregate liabilities were 52 million

dollars, against only 19 millions in 1882 The number of failures in the first nine

months oi'1885; was 6.440, against 4.897 in 1882. The aggregate liabilities in the first nine

months of 1888 were $118,000,000. against $69,000,000 in 1882. A similar increase is shown

in the case of Canada. These figures serve as a measure of the effect of the contin

ons reduction in prices that has occurred for abbut two years past, from the inflated

and speculative prices which prevailed in 1881.

Tan Fonamu TRADE since the beginning of the fiscal year (Juiy 1) has been dis

appointing to those who see only evil in it unless there is a large excess of exports

over the imports, and in fact the export movement of wheat has been remarkably

small of late. The total merchandise exports in July were valued at W.394.094. against

* The financial situation at Boston and Chicago also appears in

this department, the reviews being written by the JOURNAL’s corres

pondents at those cities.
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$51,617,641 in July. 1882. The imports last July were valued at 856.860.6813. against

865304.878 in July. 1882. The full returns for August are delayed, but the exports of

breadstufls in that month were valued at only 818.816.1211. against 528.951.320111 August

1882. For July and August the total was $29,088,110, against $45,419.58!) in the corres

ponding time last year. the falling oil' being entirely in the item of wheat. 0n the

other hand the ex ports of provisions in August were valued at 12 millions. against 6%

millions in August. D82.

These figures do not indicate a probable import movement of coin of any extent.

butaswe have said before this will depend largely upon the tradingln American

securities abroad. Money is easy in London. and the Bank of England has reduced

its discount rate to 8 per cent. The London “ Economist" of September 29th (as

appears from the telegraphic report) says: “ The market for American securities looks

healthier." A previous recent number said: “ With regard to the future movements

of the American exchanges, these will depend largely on the purchase made of Amer

ican securities on this side. We find itis believed that the public here is beginning to

buy such securities. Should these operations continue, their influence on the Amer

ican exchange would.coincidentally with the movements of produce from the other

side. he very strong. But the operations of the investing portion of the public are

always most uncertain. especially where securities of this description are concerned.

And while it is desirable to note the matter. it is impossible to form any definite opin

ion as to the eflect of it on the American exchange at present."

Tns: Pnnuc Dln'r was reduced 314.707.2291n September, against 6% millions in

August and 8 millions in July. the increased reduction being due to a decrease in the

pension payments. Up to noon on October 2d the 3% per cent. bonds presented for

redemption under the 121st. call amounted to seamen This call included the 32

millions outstanding of the 314s. The rapid payment of these bonds. and the accu

mulation of the revenue. has resulted in the following cell, being the 1%.

Tan/lsnnr DEPARTMENT. t

Wssumc'ros. D. 0.. September 19. 1888. \

By virtue of the authority conferred by law upon the Secretary of the Treasury

notice is hereby given that the principal and accrued interest oi‘ the bonds herein

below designated will be paid at the Treasury of the United States in the city of

Washington. D. 0.. on the lstday of December. 1888. and that theinterest on said bonds

will cease on that day—via. 3 per cent. bonds issued under the act Congress approved

July 12. 1881. and numbered as follows: .

SJO—Original number 972 to original number 1.3113. both inclusive.

$100—Orlginal number 6,720 to original number 9.450. both inclusive.

$500—0rlginal number 2.927 to original number 3.977. both inclusive.

$1.000—0riginal number 18.975 to original number 22,635. both inclusive.

$10.0CKl—Origlnal number 27,040 to original number 28.208. both inclusive.

Total. $15,000,000. _

As required by the tollowing provision of the authorizing act. viz.: “ The last of the

said bonds originally issued under this act. and their substitutes. shall be first called

in. and this order of payment shall be followed until all have been paid." The bonds

described by numbers above are the bonds of the original issue which were last dated

and numbered. or their substitutes. i. 0.. bonds which have been issued on transfers

of exchange for national bonds. and which hear an original as well as a substitute

number.

All of the bonds of this loan wiilbe called by their original numbers only.

Many of the bonds originaiiyincluded in the above numbers have been transferred

or exchanged into other denominations on “waiver.” the original numbers being

cancelled. and leavingoutstanding the amount above stated.

Bonds forwarded for redemption should be addressed to the “ Secretary of the
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Treasury, Division of Loans, etc., Washington, D. 0.," and all the bonds called by this

circular should be assigned to the “ Secretary of the Treasury for redempti n."

Where checks in payment are desired in favor of any one but the payee, the bonds

should be assigned to the “ Secretary of the Treasury for redemption for account of "

(here insert the name of the person or persons to whose order the check should be

made payable.) - (Signed) Unannns J. Fonenn, Secretary.

It seems probable, now. that the total reduction in the debt for the current fiscal

year will be from 90 to 100 million dollars.

NEW YORK Cur Bums—The remarkable case of loanahle capital at present

allows the banks to show a small surplus reserve above 25 per cent. of the deposits, at

a period of the year when there is generally a marked stringency. A year ago. and

two years ago, there was a deficit, instead. of over 2 millions. The drafts upon the re

serve of late have aflected the specie almost entirely, the legal-tenders remaining

about the same.

The following shows the condition of the New York Clearing House banks for a

number of weeks past, as well as about this time in 1882 and 1881:

 

 

1883. Loans. Specie. Legal-tenders. Deposits. Circulation. Surp. Res.

Sept. 29 ..... . . $329,764,000 $55,324,400 $24,077,300 $314,107,500 $15,108,500 $874,825

Sept. 22 .... .. 331,701,900 55,360,300 20,050,400 318,013,400 15,408,300 1,907,350

Sept. 15 ..... . . 338,702,800 58,870,300 24,337,000 317,011,500 15,533,400 3,738,425

Sept. 8.. . . . 327,500,300 58,528,600 24,682,000 314,892,400 15,540,700 4,487,500

Sept. 1. . . . . . . 325,880,600 59,051,200 25,207,800 315,739,900 15,636,300 6,224,025

Aug. 25. . . . . . . 337.505.4100 59,829,200 25,812,000 817,277,900 15,618,600 5,821,825

Aug. 18. . . . . 329,449,700 01,230,700 26,549,500 mUZBJOO 15,545,000 6,879,650

Aug. 11.. . . . . . 326,001,100 63,650,100 26,900,700 325,228,500 15,450,800 9,333,675

Aug. 4 . . . . . . 326.8%,00) 63,088,400 26,980,200 323,692,900 15,640,900 9,246,375

July 28. . . . . . 327,250,300 63,130,000 27,018,700 323,575,900 15,378,600 9,389,725

328,356, 1(1) 64,646,700 26,493,900 32125.1(!) 15,583,400 9,589,325

329,839,341) 64,817,200 25,532,400 327,326,700 15,527,290 8,517,925

328,653,200 62,709,541) M,431,700 322,348,200 15.612,“ 6,644,150

328,083,2(X) 64,189,601 26.1%,800 324,289,900 15,642,600 9,239,925

 

June 23 . . . . . . .. 326,044,400 63,233,800 26,525,700 828,106,400 15,799,211) 8,982,900

J uue 16. .. . . 321,748,100 62,209,800 25,948,800 317,690,241) 15,802,400 8,791,050

June 9. , . . .. . . 321,186,600 61,550,900 26,341,000 315,290,900 15,941,800 9,069,175

317,575,800 62,251,500 24,552,500 810,929.00 16,021,300 9,071,050

316,281.54” 62,826,800 23,758,310 309,680,800 15,994,400 9,177,400

. 317,828,000 60,558,900 21,975,100 307,093,500 16,151,100 5,760,625

315,451.01!) 60,022,0“1 20,881,100 308,507,100 16,238,400 5,003,825

315,507,400 55,769,100 20,077,600 296,970,300 16,233,600 1,604,125

012,895,011) 53,738,800 19,539,000 289,902,400 16,342,400 895,510

, 310,807,011) 53,869.84” 18,423.54!) 286,676,100 16,496,300 621,275

. 310,222,641] 56,062,8(D 17,685,100 284,149,010 16,4%,E(I) '289,350

.. 311,099,400 50,620,411) 15,923,700 280,980,400 16,532,(Il0 '3.701,000

.. 310,180,100 49,086,800 16,801,600 279,944,200 16,574,890 84,097,450

.. 312,879,100 47,997,400 17,025,400 281,911,500 16,356,200 '5,455.075

.. 319,672,000 48,551,900 17,081,100 289,615,500 16,607,9(Xl “6.779.875

.. 315,180,000 51,519,700 17,917,000 298,411,401 16,600,211 '5.166,150

.. 827,472,300 55,332,900 18,915,800 306,256,900 10,545,200 '2,314,775

.. $35,891.41» 58,504,” £1,023,500 H1925.” 16,498,700 1,209,000

. £8,855.51“) 58,999,3D 21,653,7(11 810,712,700 16,543,000 3,674,825

 

Feb. 10 . . . . . . . . 821,491,210 62,402,541] 21,794,800 311,110,400 16,463,700 6,419,700

1882.

Sept. 30. . . . . . . . 3193970” 48,423,400 21,646,800 288,622.14“) 18,790,800 *2,087,425

1881.

Oct. 1. . . . . . . . 830,497,400 59,643,2(X) 14,780,800 818.5181“) 19,859,1(11 1,740,025

' Deficit.
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Mossy AND Dom'mc ExonANGE.—Notwithnanding the usual tendency of money

to the West and South at this season and the consequent reduction in the bank

reserves here, there Is no sign of n scarcity of ioanable capital. (‘all loans on railway

stock are readily obtained at z to 8 per cent. per annum, and time loans. on collateral,

at 5 per cent. The discount rates on commercial paper are not low, on account of

recent business failures, and it is subjected to sharp scrutiny. The quoted rates on

first class double-named paper are 644% per cent. and on first class single-named. 8@7.

The following table shows the range 0! call loans,and rate on prime paper, for the

past five weeks:

Sept. 1. Sep‘tfii. Sept. 15. V 7 Sept. 22. Sept.Rangeotcaliloans....l%,@3 .. 2 @3 .. 2 @3 .. 1%@8 .. 2 @244

Rateof discount . . . . ..5}§@6)§ .. 5%@6}§ .. 5%@6$§ .. 51401654 .. 5%@t‘1§

The following were the rates of exchange on New York on October 1: Savannah

buying%; selling 1,4621% discount. Charleston, buying 743212144 discount; selling sg

discount. New Orleans commercial. 75c.@$l per $1,000 discount; bank, 81 per $1,111]

premium. St. Louis. par. Chicago, 600. per $1,000 discount. Boston, M400. per

$1,000 discount.

Fomuon EXCHANGE is rather low and very variable. Following are the posts,

and actual rates on ()ctoheral: Bankers‘ sterling, 00 days, nominal. 84.83; sight

nominal, 84.85%; 60 days, actual, $4.82@$4.82%; sight, actual, $4.84%@$4.85; cable

transit-is, $4.86@$4.86%; prime commercial sterling. long. 34.81%5452; documentary

sterling, 60 days, $4.8l%@$4.81%; Paris, bankers’, 60 days, 5.23%@5£2%; sight,

5.20%@5.20; Antwerp, commercial, 60 days, 5.26%@5.26%; Swiss, bankers',60 days.

6.22413735213fi ; sight, 5.20®5.1i)%; Reiehsmarks (4), bankers‘. 60 days, 94%@94§§;

sight, i‘4%@u5; Guilder-s, bankers'. 00 days, 39§£@40 ; sight, 40$§@40%.

Paris dispatches quote exchange on London 251. 25540.

The following shows the posted rates for prime bankers' sterling bills on London;

at00 days. on sight, cable transfers, and prime commercial sterling at didays, to

gether with exchange on Paris on September 1, the changes in the rates as they

occurred during the month, and the highest and lowest during the months of August

and September.

,———Bankcrs———\ Cable r——Paris-——_

Aug 60 days. Sight. Transfers. Commercial. 60 days. Sight.

Highest.. . . 4.84% 4.88 4.88% 4.82% 5.24% 5.22%

Lowest . . . . .. 4.8214; 4.86 4.86 4.80% .. 5.%% 5.19%

Sept. l . . . . .. 4.82% 4.86 4.86 4.80% 5.24% 5.22%

“ 13 . . . . .. 4.8216 . .. 4.85% 4.85% 4.81% 5.24% 5.23%

“ 18 .... .. 4.88 4.86 4.86% 4.81% . .. 5 24% 5.22M

“ 21...... 4.83 4.86 4.86% 4.81% 5.24 5.21%

“ 25 . . . . .. 4 83 4.86 4.86% 4.81% 5.23% 5.217%

" 26 . . . . .. 4.8314 4.86% 4.86% 4.81% 5 22% 5.20%

“ m .. 4.83% 4.86 4.86% . . 4.81% 5.22% 5.20M

Highest“... 4.83% 4.86% 4.80% 4.81% 6.24% 5.2%

Lowest . . . . .. 4.82% 4.85% 4.85% 4.80% .. 5.21% 5.20%

Tm: NATIONAL BANK have reduced the amount of their bonds deposited with

the United States Treasurer to secure circulation nearly 2 million dollars during the

past month. Over 8 millions of 8% per cents have been withdrawn for redemption.

These have been only partially replaced with 4% and 4 per cents, and, to a somewhat

larger amount. with 8 per cents. which last are now being called in turn.
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The following will show the amount of each description of bonds held by the

Treasurer to secure national bank circulation, on or about the dates indicated :

 

July 1. August 1. Sept. 1. Oct. 1.

Currencye per cents . . . . . . . $3,552,000 $3,452,000 $3,463,000 $3,463,000

5 per cents . . . . . . . . . . . . . . . . . . 15.000 15.000 . . . . . . . . . . . . . . . . ..

4% per cents . . . . . . . . . . . . 39.408.500 39,797,500 40,831,700 40,970,200

4 per cents . . . . . . . . . . . .. 104,954.650 104,693,650 105.207.000 105,463,500

5 per cents extended at 3141 - - ,- ..

6 per cents “lauded at 3%; . . . . . . .. 1.188.500 7,203,500 4,106,200 1,541,200

I per cents. . . . . . . . . . . . . . . . . . . . . . . . . . . $032830 201,980,850 201,611,250 202.217.?“

Total. . . . . . . . . . . . . . . . . . . . . . . .. $856.551,500 $357,151,500 $353,610,150 $353,675,150

GOVERNMENT Bonus—The market is very strong for the long issues, while the

call for 3 per cents has been followed by a marked decline in the price.

The following table shows the closing bids for the principal issues of Government

bonds on each day of the month of September, and the highest and lowest during the

month :

4 '91, 4s.1 . r C‘ 6s, C‘ 0s.Sept. ighp. couggz 0135s 18y95. 1399. , Sept. coup. coup. cents.

112% 119% 103% 129 134 19 112% 119% 108% 129 134

11214 119% 1% 129 134 19 118 120 102% 130 134

11254 119% 103% 120 1214 20 1 13 1:!) 102% 130 184%

11244 119% 10354 129 134 ' 21 113% 120% 102% 130 134%

112% 119% 103% 129 134 22 113% 120% 102% 130 131%

112% 119% 103% 129 l34 ‘ 24 113% 120% IWM 130 134%

112% 119% 103% 129 134 ‘25 113% 120% 102 130 135

1121.4 119% 108% 129 134 l 28 113% 120% 101M 180 135

112% 119% 10854 129 134 i 21' 114 12119 101% 130 135%

112% 119% 103% 129 134 28 114 121% 101% 130 13514

112% 119% 103% 129 134 29 114 12134 101% 129 135%,

112% 119% 100% 129 134 1 High 114 121% 103% 130 135%

112% 119% 103% 129 134 ‘ Low 112% 119% 191% 129 134

112% 119% 103% 129 134

4145391. 411.1001, 3 per 77'? cigggé,

==:;5=6Gq°m>mm

Corns AND Bunnmm—Bar silver is quoted in London at 50%d per ounce, and

Mefican dollars at 49 11-16d'per ounce.

The following are quotations in gold for other coins and bullion:

 

 

 

Trade dollars... S 87%@ 88% English silver... @ $4 85

New (412% grains) dollars. 90% @ $1 00 Five francs . . . . . . . . . . . 6 95

American silver Ks Jr. Ms“ 99% @ 1 00 Victoria sovereigns... 4 83 @ 4 3':

American Dimes . . . . . . . 99%@ 1 00 Twenty francs. . . . . . . .. 3 S5 @ 3 00

Mutilated U. S. silver coin. Twenty marks ..... .. . @ 4 78

per oz. . . . . . . . . . . . . . . . . . . . . 98 6,» Spanish doubloons. @ 15 65

Mex. dollars, flrsts......... 86% @ 86% 1 Mexican doubloons. ® 15 85

Hex. dol., seconds . . . . . . @ Mexican Wpesos... @ 19 so

Peru.aoles& Chillan pesos 81 @ 82 Ten guilders . . . . . . . . . . . . .. 3 96 @ 4 (I)

Fine gold bars par@% per cent. premium. 1 Fine silver bars, per oz.. 1 10% @ 1 11%

11.411.110.40 AND MIBCILLAIIOUS S-rocxsr-On the whole the market has recovered

somewhat from the severe decline of August. and. at times. considerable strength has

been manifested. This has been reflected abroad, as has been mentioned before. The

statement issued by the Northern Pacific showing that the road costsome 10 millions

above the estimate has been used for the purpose of bearing the stock and the kin

dred securities, with an unfavorable eflect on the general market. While there is no

prospect of an immediate rise in stocks the appearances indicate that the period of

extreme depression is about past.
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The following table shows the highest. lowest and closing prices of the active

stocks at the New York Steak Exchange in the month of September. the highest and

lowest since January 1. 1883. and also during the year 1882:

September. 1885. Since Jan. 1. 1583. 1882.

f L r—*—Qa

High. Low. Clos'q. Highest. , Lowest. High. Low.

Canada Southern . . . . .. 50% 52% 54 71%—Jan. 19. 48% -Aug. 14. 73 44

Central 0! N. J . . . . . . .. 83% 75% 81% 89 —June 15. Gila—Jan. 8. 97% E144

Central Pacific. . . . . . . . 89% 65% 67% 88 —Jan. 5. 62%—Aug. 13. 07% 82%

Ches. & Ohio 2d pref.. 18%. 18% 18% 27 —Jan. 22. 18 —Aug. 31. 29 21

Chicago & Alton..... . . 134% 132 133 hind—Jan. 22. 128 —Aug. 15. 145% 127%

Chic., Burl. & Q . . . . . . . 127 123 125% 129%—Apr. 13. 11504—19121). 20. 141 120%

Chic.. Mi]. 8; St. Paul.. 108% 102% 102% IOSK—Jan. 20. FIX—Aug. 14. 128% 96%

do preferred. 122% 117% 117% ELM—Sept. 7. 116 —Aug. 14. 1445/4 11414

Chic. & Northwestern 129% 12214 124% 140§§—Apr. 18. 119%—Aug. 14. 150% 124

do preferred. 152 14215 146 157 —Apr. 13. 137%—.~\u2. 14. 175 136

Chic.. Rock I. 8: File... 125 121 122% 12714—Jan. 5. INK—Aug. 18. 140% 1%

Chic.. St. P.. M. 8; O. .. 44 4015 40% 55 —Jan. 18. 3094—1103. 13. 58% 29%

do preferred. 104% 101 101% 113%—Jan. 5. 97 —-Aug. 14. 117 97%

Cleve.. Col.. Cin. &Ind. 66 61 61% 84 ~—Jan. 5. 50 -——Aug. 14. 92% 05%

De].,Lack.& West....124% 119% 121% 181%—Apr.13. 118%—Feb.16. 150% 116%

Denver 8: Rio Grande. 30% 2'7 26% 5116—11451 3. 2114—Aug. 21. 74% 38%

E. Tenn.. Vu. & Ga. 8% 7% 8% 1154—1111:: 13. 7 —Aug. 14. 16 8

do preferred“ 16% 14% 15 23 —Apr. 14. 1316—1103. 14. 20% 151$

Illinois Central . . . . . .. 130 127% 129 148 -—June 14. 124 —Aug. 14. 15046 127%

Ind.. Bloom. 8: West.. 21% 27% 25 35K—Apr. 9. “Bf—Aug. 14. 49% 30

Lake Shore . . . . . . . . .. 105 100% 102% 114%—Jan. 18. M—Aug. 30. 120% 98

Louisville & Nashville 53% 50% 58%—Jnn. 20. 4095—Aug. 27. 100% 4645

Manhattan Elevated. 45 42 53%—Feb. 9. 38 —Aug. 14. 60% 40

Memph. & Charleston. 431‘ 41 55 —J an. 8. 341i—Aug. 13. 82% 42%

21. 105

1411.. Lake Shore 8: W. 12% 18 —Jan. 4. 10 —June 11. 21

44%

39

39

Michigan Central.... .. 871/4 80% 82 10016-41111. 19. SOM—Aug. 77

12 . . 13

do preferred. 45% 41 48%—Je.n.2). 88 —Aug.28. 58% 41%

24510.. Kan. 8: Texas . . . . 21% 11.4 25% 34%—Jan. 18. 2195—1403. 14. 42% 26%

Missouri Pacific . . . . . .. 102 95% 97% 106%——Apr. 9. 93 —A ug. 14. 112% 86%

Nash.. Chat. 8: St. L. .. 60 54 56 $74—an. W. wK—Muy 17. 87% 47

N. Y. Cent. 6: H. R. 11914 113% 11514 129%—Msr. 10. Haw—Aug. 13. 138 129%

N. Y.. Chic. & St. Louis 9% 8 8% 151-4—Jan. 5. 7 —-Aug. 13 17% 164

do preferred. 19% 17 18% 35 —Jan. 4. 17 —Aug. 13 37% m

N. Y.. Lake E. 8'. West. 32% 29% 3154 401/é—Jnn. 18. 281fl—Aug. 13 43% 33%

do preferred. 78% 7514 77% 83 —Ja.n. 5. 72 —Aug. 13 88% 67

N. Y.. Out. 8: West. . . . 23%, 20M 22 29%——Apr. 14. 19M—Aug. 13 31% 21%

Norfolk 41: West. pref.. 40% 35 40 49-}i—Jan. 20. 32 —Aug. 14 (I) 44%

Northern Pacific .... . . 43% 31% 38% 5316—4une 14. 31%—Scpt. 24. 54% 28%

do preferred. 77% 61 64 90%—June 14. 01 —Sept. 24. 100% 66%

Ohio Central . . . . . . . . . . . 5V 3% 141/4—Apr. 13. 314—Sept. 0. 11%

Oregon & Transc . . . . .. 0812 51 89 —Jan. 19. 51 —Sept. 25 w 60

Peoria. Dec. & Evansv. 10 13 14 23 —Jan. 18. 12 ——Aug. an %

Philn. & Reading . . . . .. 52% 48% 51 61%~June 15. 40%—~Aug. 21 07 46%

Richmond & Danville. 68% 57% 58% 72 4111!. 23. 47 ~—Jnn. 13 250 52

Richmond 8: W. Point. 33 29V 30 39 —June 2. 21 —Feb. 16 283 23

Rochester 8'. Pitts..... 18 10% 17%| 23 —Apr. 4. 14 —Aug. 11. 35% 17%

St. L 6: San F. 1st ref. 90 899’ 90 100 Jan. 11. 87 —Aug. 23. 10614 79%

St. Paul. Minn. 8: an. 111 107 101% 169 —Apr. 16. *1 —July 24. 18614 108%

Texas 6: Pucitic...... .. 30V 2794 2339 43 —Jan. 18. 247 Aug. 14. 55 34

Union Pacific . . . . . . . . .. 957 87K 80);; 1147—an. 18. ' lion—Aug. 13. 11 2%

Wabash. St. L. 8; Pac.. 23 19 20% 361.’—an 18 15 —Aug. 14. -

do preferred. ' ‘ 82 33% 57 Jan. 18. 29X—Aug. 14. 71 45%

.. 107%

Oregon R. 8: Nav. Co.. 132% 123 150 —June 14. 127 —Aug. 30.

Pacific Mail . . . . . . . . . .. ' 44V

124

39% 30% 38 —Apr. 9. 28

Western Union Tel.... 83% 7714 7912 twig—June 14. 71%—Aug.16.

" Ex-prlviiege.

Del. .9 Hudson Canal 104% 10: 112%—Apr. 14. 10356—Aug. 30. fig 102%
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COMPARATIVE TABLE won snrrnmaim l. 1883. 1882 as!) 1881.

The following summary shows the condition of the New York Clearing~liouse

hanks. rate of foreign exchange. and prices of leading securities and articles of mer

chandise. on or about the first of October in 1883. 1882 and 1881; and also the same

figures for last month, September. 1888:

_ 0c'ronsn a ,—SnPr.*

NEW Your: CrrY BANKS— 1883. 1882. 1881. 1883.

Loans and discounts. . . . . . . . . . . . $329364,” samJM‘mx) $333,672,3m m'wavm

s ecie .... .. - ,; ,400 40,4:1000 04 50.10.41.000

15,198,500 18,799,8(11 19.7

 

rculation s

§e
'2 §

Net deposits... 314,101,500 2110.0st 3

Legal tenders . 24,077, 21,010,000 15. 7.200 25.812.000

legal reserve-m 711,520,575 72,171.225 73.570525 79,319,475

Reserve held-- 79.401500 70,009.800 80,041,000 35,111.:

Surplus ..... . . 874.825 def. 2.0111425 1,462,275 5,521,025

‘ Deficienai .................. ..

Monar. Excasson. SILVER—

 

 

 

Oall loans . . . . . . . . . . . . . . . . . . . . . . . . . . . .. W m 5@6+1_32pd_ 0

Prime paper . . . . . . . . . .. .. 5W 7 10 , 5W

Silver in London ver 01--- -- 50 111-16d. 5113-1011. 51 13-1011. 50 6-8d.

Prune Sterling bills. 60 days . . . . . . . .. 4 33% 4 31% 4 30% 4 32%

nuns!) STATES nouns.

3s, registered. Option U. . 101 _ 100 1 '
ls. currency. 1898 , . . . . . . . . .. .. . . 145 132 1331‘é ugh

5&1881.cont‘d atBK . 100 10195s, 1891. coupon . . 114 112V 11% 113

(s 011907. coupon . . . . . . v . . . . . . . 120% 11392 117 11

RAILROAD srocxs.

New York Central 8!. Hudson Riv.v ._ 115 135‘ 142% 11:

Brie(N.Y.,L.E.&W.J.. 31% 41 45 ‘

luke Shore 8: Michigan Southern ... 103 11-1 1247 100%

Michigan Central . . . . 4 . 1 . . . . . . . .. 33% - my 3%

Chicago. Rock Island 8; Pacificv .. 121 132V 12’! 4 121

Illinois Central... . . . . . . . . . . . . . . . . . .. 120%, 138;} 131Chicago 8: Northwestern, common. . 125 143,1} 1253 122%

Chicago. Milw. 6: St. Paul. com . . . . . A 102% 10755 11:3 102%

Delaware. ankawanna & Western.. 12122 133% "712 1251

Centrul of New Jersey . . 1 , . A . . . . . . . , . 817 7' 95% 81;

unncnsnnrss.

Potton. Mlddilng Uplands. Der 1b.... 10% 11 '7-16 1118-10 10%

Wool. American XX. er lb . . . . . . . . .. 40 ' 1 -
 

35(1) 34(0143 MJQ

2|50®2850 26%1‘550 mam-5m 21501602850

1 1351001 15 1 313611108 1 55TH 53% 1 17601 18%

53161112 til-@711“ 70607611,; 5716,6334

. 11 75 11 87% 22 00 1987590315050 16 50((51'1' 00

Iron, American Pig. 0. 1. per ton

Wheat. No. 2 spring. per bush.

Corn. Western mixed. per hush .

Pork. Mess. per bhl . . . . .. . .. .

 

Women BANK CLERKS.—Of late years the employment of women as clerks

has greatly increased in England as well as in France, and in both countries

it is generally agreed that the system works satisfactorily. At the Bank of

France there are now 160 female clerks, who receive three francs a day to

commence with, and whose annual salary, after a year or two of service, rises

to 1.800 francs; and, at the Paris offices of the Credit Foncier, where there

is a large stafl‘ of women, the remuneration, beginning at 8.50 francs a day,

rises, in some cases, to as much as 4,000 francs ($800) a year. In both

establishments the hours of attendance are from 9 to 4 on six days of the week,

and the male and female clerks sit in different rooms—the women being

super-intended by officials of their own sex, thus enjoying the greatest possible

degree of privacy.
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THE NATIONAL BANK NOTE CIRCULATION.—Statement oi’ the Comptroller

of the Currency. showing by States the amount 0| National Bank circulation issued.

the amount of Legal-Tender Notes deposited in the United States Treasury to retire

National Bank circulation. from June 20. 1874, to October 1. ms. and amount re

mainlng on deposit at latter date.

 

 

 

Addilinn'l

STATES AND circulat'n

tas‘d since

TERRITORIES. J“m: 20. '74

Maine . . . . . . . . . . . ..........$l.826.580

New Hampshire . . . . . . . . .. 1,250,665

Vermont . .. . . . . . . . .. 2.507.970

Massachusetts . . . . . . . . . .. 26.957.760

ithode Island ........... .. 4.019.71!)

Connecticut......... . . . . 5.587.550

New York . . . . . . . . . . &.146.755

New Jersey . . . . . . . . . .. 3.454.055

Pennsylvania.. .. . . . . .. 20.169.810

Delaware . . . . . . . . . . . . . . . . 369.075

Maryland . . . . . . . . . . . . . . . . . 2.250.200

District 01‘ Columbia...“ 457.000

.Virglniu........ . . . . . . . . .. 1.428.250

West Virginia.... . . 285.310

North Carolina. 1.250.060

South Carolina ......... .. 189.700

Georgia . . . . . . . . . . . . . . . . .. . 073.330

Florida . . . . . . . . . . . . . . . . . .. 12.000

Alabama. . . . . . . . . . . . . . . . . . 209.900

Mississippi . . . . . . . . . . . . . .. 189.500

Louisiana. . . . 1.755.210

Texas . . . . . . . . . . . . . . . . . . 1.245.050

Arkansas........... . . .. . . . 310.500

Kentucky. . . . . . . . . . . . . . . . . 6.277.070

Tennessee . . . . . . . . . . . . . . . . 1.226.770

Missouri . . . . . . . . . . . . . . . . . . 2.888.000

Ohio . . . . . . . . . . . . . . . . . . . . . . 12.673.180

lndiana . . . . . . . . . . . . . . . . . .. 5.037.020

illinois . . . . . . . . . . . . . . . . . . .. 5.121.525

Michigan . . . . . . . . . . . . . . . .. 3.840.314)

Wisconsin . . . . . . . . . . . . . . .. 1.511.020

iowa.... . . . ............. . . '

Minnesota . . . . . . . . . . . . _ . . .

nsas.... ..

Nebraska.

gevada . . .

regon.. . .

Colorado.

Utah . . . . .

Idaho... .

Montana . . . . . . . . . . . .

W 0min ....... . .

New Mexico .

0m . . . . . . . . . . . . '

Washington ..... . . . .... . . 488.250

Arizona Territory . 30.600

thlifornim. .. . . 1.080.000

Totals. $158,908,505

Legal-Tender Notes Deposited to lietire

Nat'l B‘k Circulat'n since June20. '74.

For rc

 

To retire

circulat'n

umt'r Art

Tue 20. ‘74

31.044.800

145.500

2.009.000

16.970.020

2.828.115

5.210.602

87.087.991

3.891.232

15.418.581

53.350

2.010.560

530.060

1.180.010

431.685

1.025.485

1.259.380

3.153.783

872.259

4.908.065

6.237.121

8.034.275

8.5325546

3.752.592

330040.009 01300097302
Legal-tender note> deIIOBHud prior to June 20, 1874.

and remaining at that date

Total..

JOHN JAY

Tum! IM

ptmitx.

$1509.80:

538.197

2.610.187

111221.420

2.860.535

5.744.140

41.054.103

4.912.990

18.818.067

{1150.061

3.103.075

011700700

KNOX.

Lca'l Cd‘s

mt rie writ

with . S.

Treasurer

atria“.

6385.200

1111.381

401.888.

4.277.741

1&564

1.037.925

7.448.463

1.183.003

4.400.815

247.281

53.363

197.141

59.114

386.785

40.200

283.002

121.644

21

26.070

12.899

2.366

1.039.310

368.098

974.740

4.452.124

830.027.5711

Comptroller of the Oumncy.
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Bank, Government, Railroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given. for comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK CITY BANK$.—CAPITAL and Smumus. Qno'm'nons or STOCK, and Lssr

vaumvn.

The Capital and Surplus are as given in the latest ofliclal reports, 012.: the Na

tional banks June 22. as reported to the Comptroller of the Currency: the State banks.

Sept. 22. as reported to the State Banking Department. The Surplus includes the

undivided profits on the dates given. The Banks which are not members of the New

York Clearing-House Association are indicated by a (‘0. Not listed at the Stock Ex

change by a (1'). This table includes all the Commercial banks of New York.

INT. 1001. 1, 1803.1 LAST In'v’n.

 

 

 

 

 

CAPI- Sum PAYA- F—o-ai F—*—.

BANK TITLI. PAR. I‘LL. PLUS. BLE. 1 Bid. ‘Askd Rate. Dau.

America. Bank of. . . . . . . . . . . . ..1(I) 38.000.000 51.092.800 J 8: J 153%! 160 5 July. ’88.

American Exchange National 100 5.011.001 1.483.700 M & N 128%; 130 8% May. ’83.

Bowery National Bankt.... ".100 250.lI)0 241.500 J & J 140 140 5 July. '88.

Broadway Bank. National 25 1.000.000 1.465.500 J &J 250 .... .. 10 July. '88.

Butchers dz Drovers' B‘k. Nat’l25 300.000 324.766 J &J 130 .... .. 4 July. ’88,

Central National Bank....... ..100 2.000.000 631.800 J &J 125 180 4 July. '88.

Chase National Bank... .. ..100 .000 228.400 J A: J 180 .... .. 4 July, '83.

Chatham National Bank . 25 450.000 218.200 J 8: J 135 .... .. 5 July. ’83.

Chemical National Bank... ..100 300.000 8.800.010 ' Bi Mo 2105 .... .. L5 July. ’88.

Cit Bank National ..... .. ...100 1.000.000 1.762.600 M&N \ 250 .... .. Ma '82.

cu ns‘ National Bank ..... .. 25 000.000 256.860 J &'J 150 3%July. '83.

Commerce. National Bank ot..100 5.000.000 8,163.71!) J &J 156 160 4 July, '83

Continental National Bank . .100 1.000.000 348,000 J 81 J . . . . .. 3%July, ’8

Corn Exchange Bank........ ..100 1.000.000 1.017.000 F e A 105 .... .. 5 Aug .‘ss

East River National Bank. . . . . 25 250.010 109.600 J 8: J 120 .... .. 4 July. ’83

Eleventh Ward Bank“?....... . . 25 100.0(1) 49.800 J 61 J 90 96 4 Jair. '88.

Fifth Avenue Bank.......... . .100 100.000 397.000 . . . . . . .. 350 .... .. t . . . . . . ..

Fifth National Rankin. 100 150.000 138.200 J dc J t .... .. 3 Jan" '83.

First National Bank ......... . .100 .0“) 3.380.000 3 Jan 800 10 0015.. '83.

Fourth National Bank... .... . .100 3.“,000 1.405.000 & J 125 . . . . .. July. '&

Fulton National Bank . . . . . . . . . 30 000411) 352.000 M & N 1%) . . . . .. 3% May, '88

Gsllatin National Bank...... . . 50 1.000.000 907.000 ! A 60 0

Garfield National Banki'... ..100 200.000 121.000 ...... ..
German»American Bank... . . '15 750.000 170.300 F 8: A

German Exchange Bank 100 200.000 103.000 May

Germania Bank.. 100 200.000 170.900 M dz N

25 200.000 i 40.000 M 8.: N

100. 1.000.000 , 702.500 J 80 J

Importers &Traders N11 100‘ 1.50000 0,001.00 l .1 &J
Irving National Bank..... .. 50 500.000 ‘ 108.000 .1 &J

Leather Manufacturers“ Nat'l 100‘ 600.000 l 491.00 | J &J

Lincoln National Bankt . . . . . ..100. 300.000 [ 42.000 l F &A

*Madison Square Bank+ . . . . . . .100' $0000 9.400 J 85 J

Nona oflered. I New. 5 Earnings added to surplus. 1 Not given for publication.

5
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NEW YORK BANKS—Continued.

 

 

 

 

1101 0m. 1, 1888. LAST DIV'D,

Carr- SUR- PAYA- .—~_ ,—~—

BANK Tt'rnn. PAR. TAL. PLUS. nus. Bid. iAsk leau. Dau.

Manhattan Company Bank.. .. 50 $2,050,000 $1,055,000 F fit A

Marine National Bank . . .100 400,000 175,000 J & J

Market National Bank... . . . .100. 500,000 385,000 J & .I

chanics' National Bank... . . 251 ,000 1,220,500 J 6r J

echanics' & Traders' Nat'l... 25] ‘1 ,000 64. J & J

Mercantile National Bank... . .111], 1,000,100 814,887 J A: J

Merohants' National Bank.. 50 2,000,000 750,500 J 5: J

Merchants' Exchange Natl.... 50' 1,000,000 . 219,300 J &J

Metropolis. Bank of thei. . .. .100 300.000 1 172,000 J 8; J

Metropolitan National Bank ..100; 3,000,000 1 1,628,000 J & J

’Mount Morris Banki'........ . . . 100,100 %, . . . . . . . =

'Murray Hill Banki... 50‘ 100,000 123.000 J & J

Nassau Bunk . . . . . . . . . . . . .. 50; 500,000 04,000 M 6; N _

New York N B A, Bank 01.. ...100 2,000,000 1 1,064,000 J 8: J .

N. Y. County National Bank..1(l) 200,000 40,300 J 8; J

N. Y. Nat’l Exchange Bank. . .1“), 2110.000 104.400 1" 8: A

N. Y. Produce Exchange B'k 100‘ 1,000,000 . . . . . . . . . . . . . . . . .. . .

Ninth National Bank... 00', 7 .000 248,300 J Jr J

North America, Banko 70 700.000 232.000 J 8: J

North River Bank . . . . .. . 30l 240,000 78,100 J 8: J

Oriental Bank... 25‘ 300,000 228.400 .1 & J _ .

:acitic Bank . . . . . . .. 50‘ 422.700 1 246.000 1 if Feb 160 107 2%Aug , '10.

Park Bank,National.. .. .1001 2,000,000 . 1.225.000 1 8: J 170 . . . . ..; 5 Jul), “Si.

People‘s Bank.......... . "‘ . l 126.7001J&J 130 5 Jul ‘83.

Phenix National Bank. . . . . . .. 20 1,000,000 1 291,300 1 J &J 100 104 i 3 July, '83.

'Produce Bank+ . . . . . . . . . . . . 4 . .100 125.000 5.000 .1 &J . . . . . . . . . . .. u , ".4.

Republic, Nat'l Bank of the...100 1,500,000 1 005.000 1." A: A 134 4 '58.

'Seabourd [lnnki' ............. ..100L 500,000 i @300 , . . . . . . . . . . . . . . . . . .. I . . . . . . . . ..

Second National Bank....... . .100 800.000 , 123,000 .1 8: J t . . . . . ., July, '86

Seventh Wnrd National BankJOO. 800,000 ‘ 7,000 J &J 100 126 I . . . . . . . . . ..

Shoe 8: Leather B'k, Natlonal.100‘| 500,000 \ 261.000 J & J 125 . . . . . . 4 Jul). ‘83

Sixth National Bank+. . . . . . . . ..100‘ 200.000 52,000 J &J 130 .... .. 4 July, ‘53

St. Nicholas Bank . . . . . . . . . . . ..lilil , 343.000 J 80.1 125 .... .. 4 July, '15

State of New York. Bank of...100 800,000 518,000 M 8.: N 130 . . . . .. 4 May, '83

Third National Bank . . . . . . . . .. 1,000,000 .000 .1 &J 125 13) 3 July. '83.

Tradesmen‘s National Bank .. 40 1.000.000 321.0(1) J &J .. 112 8 July, ‘83.

Union National Bank. . . . . . . . .. 50, 1,200,000 733,7 M & N 167 175 6 May, '83.

United States National Bank .100, 500,000 ‘ 182,000 . . . . . . .. 145 150 I . .. _ ..

Wall Street National Bank.... 501 500,000 1 100.500 J &J 108 , 120 (:14 July, ‘88.

*West Side Bank+ . . . . . . . . . . . . ..100 200,000 1 178.600 J 6: J t 1 . . . . . . . . . . . . . ..

2 None oflered. I New. I Earnings added to surplus. '1 Not given for publication

TRUST COMPANIES—le YORK CITY.

 

i I lN'r. OCT. 1, 1883., LAST DIV'D

Cam- Sum l PAYA- F—J—, P——~_

NAME or COMPANY. PAR. TAL. l PLLs , nut. Bid. 145k d‘Rate. Date.

American Loan and Trust....$100. $500,000 ‘ $7,000 I New.

Brooklf'n Trust Company-... 25? 600.011] 1110.000 4 July, '50

Centnt Trust Company.... ..100 1.1110. 1,130,000 .... ..| 4 Ju ', 8i

Etéuitable Trust Compnnv I, 100; 1,500,000 ....... . . Man, '78

0 Real Estate M'tg b‘ds 1,000‘ 5,103,000 ........ Nora, '82

Farmers‘ Loan and Trust . 25; 1,000,000 1,008,000 5 Q May, 83

Mercantile Trust Co. . . . . . .. 1001 2,010.11!) 400,000 July, '58

Metropolitan Trust Company100‘ 1,000,000 100,000 ‘ New.

N. Y. Guaranty and Ind'nitthXl 100,000 2,600 ‘ .... .. Winding up.

N. Y. Life Ins. and Trust Co...100 1,000,011) 7813110 Feb.. '83.

Real Estate Trust Company..100‘ 500,000 105,000 .... .. ‘

Union Trust Compan . . . . . . . .1001 1.000.000 1,497,000 148 0ct.,'!8

United States Trust ompanyltlll 2,000,000 1 8.254.000 1 uly, ‘81

 

' Mortgage bonds.
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STATE SECURITIES.

. s . . —— A

 

 

 

 

 

 

PRINCIPAL PAYA- '—‘~——< . %

Nana. Dun. AMOUNT. BLE. ‘ Bid. AakdiHithLow.

Alabama Class A 3 to 5 . . . . . . . . . . . . . ..1900 7,000,000 J &J l 81% 85%;y 70

do d . . . . . . . . . . . . . .. . . . . . . .. 83 . B5 ; 80

do Class B 5‘s 590000 J &

do Class C 4 1.000.000 J S: J

d0 8's 10-20. . . ,000 J & J

Arkansas 6's Funded . . . . . . . . ..1809 1900 3.000.000 ...... ..

do 'i's Little Rock 5: Fort Smith.. 1,000.000 . . . . . ..

do 8‘s Memphis 8.: L. R 1,200,000do 7‘sL.R.P.B.&N.O.. 1.200.000 ...... ..

do ’i'sMiss.O.&R.R.. 600,000 ...... ..

do 7' Ark. Central R . . . . . . . . . . . . .. 1,350,000 J 0: J

Connecticut 6's . . . . . . . . . . . . . . . . .1883 1841 2.386.000 F .5: A

Georgia 6's . . . . . . . . . . . . . . . . ..1886 310,000 J 8: J

do 7's new bonds. .. .1886 20:2,500 . . . . . . ..

do 7‘s new endorsed. ..1886 614,500 Q J

do To Gold bonds. . . . . . .1890 2,000,0(1) J & J

Louisiana 7's consolidated ..1914 } um‘loo . .... ..

.1883 . . . . . . . . . M 6: N

.1890 357.000 J & J

1888 422,000 J 6: J

1886 1,020,0(X) J & J

88’! 8,242,000 J 8: J

888 3,251,000 J & J

889 or 1800 1,105,000 J dz J

do Asylum or University due..1892 401,000 J 8: J

do Funding bonds due ...1894 1805 1000.003 J dz J

d0 Haniba 8: St. Joseph due.. 1886 501,000 J a: J

do do do . 188‘! 1.0100(1) J dtJ

New York 6's Gold registered .1887 942,000 J 8: J

do 6‘s coupon. . . . .1887 843,200 J dz J

do 6‘s loan.. .1891 4,302,600 J A: J

do 6‘s do ...]892 2.0111000 A 81 O

_ do 6's do . . . . . . . ..1893 473411) A 6: 0

berth Carolina 6's old . . . . . . . . . . . ..1886-98 4,738,800 J 8: J

do April A: October . . . . . . . .. 3,689,400 . . . . . . ..

go toxic”; R. it. 1883+“5 ] J&J

o 0 's coupon o . . . . . . . . . . ..

do do April & October... I 3'000'000 J & J
do do 7‘s coupon 00'. . . . . . . . . . ..

do Funding Act. . .1806-1900 2,417.010 J 8: J 10

do (10 1868-1598 1.721.400 A 8: O 10

do new b'ds, J. & J. l892-98 2,383,000 J a J 16

do do A&O.. 405,000 ...... .. 10 ..

do Chatham Railroad . . . . . . 1,2(1).000 A & O 3%

do spec’l tax classl .................... .. [1&0 4

do do 2. . . . . . . . . . . . . . . . . . . . . . A & O 4

do dotOW'nNC.R.. . . . . . . . . . . . .. A850 4

go do West'n R. R. . . . . . . . . . . . .. A & O 4

0 do Wil. C. 8: Ru.R. . . . . . . . . . . . .. A 8: O 4

go t‘lloI th'lz. dz’l‘af. . . . . . . . . . . . .. AT 3%

o cousoira e 's..... 91 7

do do small... % “181511 J a J 78

Ohio 8'! . . . . . . . . . . . . . . . . . . . 886 2,400,000 J 8: J 100%

gohotd: (11:11:31]? d'sncou onsM- h ".1860 1,369. J 8: J 116

u as 's ct arc .- , . .

Non-fundabie 1888 ................... .. i 5-96°~°°° ---- -- 3%
do Brown consolidation 6‘s 1800 3,352,000 J 8: J' 100
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STATE SECURITIES—Continued.

 

 

 

 

 

I INT. OCT. 1, 1883. YEAR 1682.

ancrrsr. PAYA- P_-___ F__,.__,

NAME. DUE. AMOUNT. BLE. Bid. .1st High.:Lmo.

Tennessee 6's old ................. . .1890-28 ' '7, 41

do 0’s new bonds..... . .1892-8-1900 i 1649*” i7? 40
do do new series ....... ..1014 8,222,000 77 40

do compromise . . . . . .3-4-5-6'5 1912 5,904,500 65 45.

Virginia 6's old . . . . . . . . . . . . . . . . .. 9,421,000 30 as“

do 6‘s new bonds . . . . . . 700,000 .. 37 30

do 6's do . . . . . . .. 87 30

Virgiiula 6's consolidated bond 100 80

0 6'5 ex-matured coupon 68 56

do 6's consol. 2d series. 2,442,784 50 40

do 0's deferred bonds.. . 15,239,370 17% 10

District of Columbia 3455's ..... .. F 6: A 109 .... .. 110 100%

do small bonds 13,743,250 F fit A 109 .... .. 110 106%

do registered. F6111 109 . . . . .. 110 100

do funding 5's. . .. .1899 J dz J 110 110 110

do do ....small, 1.092.300 J 8: J 110 .... .. 110 ll

do do ....rcz'dl J&J 110 .... ..\ 110

Fox. Gov. Sncnarrrm.—Quebec 53.1908 , 3.000.000 MA: N 100 .. i .... .._ CITY AND COUNTY.

Brooklyn 6‘s . . . . . . . . . . . . . . . . . . . . . . . . . J 8: J 110

do 6’s Water Loan . . . . . .. . J 8: J 110

do 6‘s Improvement Stock J 8: J 12)

do 7's do J 8: J 140

do 6’s Public Park Loim .. J & J 120

do 7‘s do . . J 8: J 140

Jersey City 6‘s Water Loan . . . . . . . . . . . . . . . 1,163,011) J & J 10:;

do 7'5 do . . . . . . . . . . . . . . . . 8,109.!!!) J 8; J 105

do 'l's Improvement............ . . 8,669,000 J Jr J 102

Kings County 6's ......................... ..

New York City 0's 20 50 .............. ..1877

do 6's . . . . . . . . . ..1878

do 6'! . . . . . . . . . . . . . . . . . _ . . 1887

do Gold 6’s eonsolidat.. .1890

do do 6‘s . . . . . . . . . . . . ..1902

do do 0‘s Dock bonds. . . . .

do do 6‘s County bonds. . ..

do do 6's C’s Park. . .1894-6

do 6's................... . .1890

do 5's ................... . .1898

MISCELLANEOUS.

PAR

American Telegraph &: Cable Co .... . .100

Bankers 6: Merchants‘ Telegraph. . . . .100

Boston Land 00 . . . . . . . . . . . . . . . . . . . . . . . . 1

 

Canton 00.. Baltimore . . . . . . . . . . . . . . . ..1

Cent. New Jerse Land Improvem't..1(I)

Delaware & Hu son Canal .......... . .100

Iron Steamboat Company . . . . . . . . . . . .100

Pullman’s Palace Car Co ........... . .100

Southern & Atlantic Telegraph . . . . . . . 25

Sutro Tunnel Co.................. . . . 10 |

Western Union Telegraph . . . . . . . . . . . . .100 80000000 Q J 79H 79% 98% 76%

North-Western Telegra h .. .. 50 500

Mutual Union Telegrap Co........ ..100 10,000,000 ...... ..' 11% 18 30% 10%
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GOVERNMENT SECURITIES.

 

  

 

1 INT. 0011;1883.‘ YEAR 188.7.
PRINCIPAL ZPAYA- ,—~—— f—A——~.

Nan. DUE. AMOUNT. i nus. Bid. lAskzliliiahJ Low.

United States 5’s continued M336 . . . . . . . .. 155356.350 fm an 101 103% 100%

do 4% registered . . . . . . "1891} 250000000 M..1.san 114 114

do ' 4% coupons......... ..1891 ‘ ’ M.J.S&D 114 114% 116% 112%

do 4‘s registered.. ,- ‘J.A.J&O 120% 120%

do 4's coupons.... 68329500 J..\..m0 121% 121% 121%t11754

do 8‘s reg‘d Option U. S..... .. %9.370.500 FM AN 101% .... 108 101%

do 6’s Currency. 895 3.002.000 .1 &J J29 . . . 1 . . . . . . . . ..

(10 6'5 do . 1896 8.000.1D0 J &J 180 . . . . .‘i . . . . . . . . . . ..

do 6's do J 8: J

do 6's do J & .1

do 6‘s do J J

Albany 8: Susquehana. ..

Allegany Central Railroa

Atchison, To ka 8: Santa F ..100

Burlington, . Ra ids &: Northern..100

Buifaio. Pittsburgh Western ...... .. 50

do do prefer'd 50

Buii'alo dz Southwestern Railroad.. . . . 100

do do prefer‘d 100

Canada Southern Railway........... . . 100 
Canadian Pacific Railway . . .... ..100

Central 01' New Jersey... . ....100

Cen tral Iowa Railway................ . . 100

do do let preferred 00

do do 2d preferred....100

Central Pacific Railroad . . . . . . . . . . . . . . 100

Charlotte. Columbia 8: Augusta.... . . 100

Chesapeake 6: Ohio Railway. . . . . . . . ..100

do do let preferred .. . 100

do 2d preferred . ..100

Chicago & Alton . . . . . . . . . . . . . . . . . . . . . .100

do do referred .......... . . 100

Chicago 8: Northwestern ............ . .100

o 0 Preferred ...100

Chic., St.Paul, Minneapo is 8: 0maha.100

do do ipreferred ...100

Chic., Rock Island 8; Pac flo Railway..100

Chicago. Burlington dz Quincy . . . . . . ..100

 
Chloiago, Milwaukee & St. Paul.. 100

0 do Opreferre 100

Chicago, St. Louis 8: N. . Railway.. .100

Chicago 8: Eastern Illinois . . . . . . . . . . ..100

Chicago, St. Louis & Pittsburgh .... ..100

do do do 1garet'erredlili

0111.. New Orleans & Texas aciflo. . . . 100

Cleveland dz Pittsburgh giuarnnteed . . 50

Cleve., Columbus. Cin. & ndianapolis 1(1)

Columbus. Chic. 8: Indiana Central . . .100

do Reorganizat‘n Trust Co. Cert.

Columbia 8: Greenvilie Railway..... . .100

0 do preferred. . .100

Columbia, Hocking Valley A: Toledo.100

Delaware‘ Lackawanna 6: Western. .. 50

Morris 8! Essex . . . . . . . . . . . . . . . . . . . . . . . 50

N.Y.. Mohawanna 8: Western .... ..

Dubuque dz Sioux City............... ..100

Denver 8: Rio Grande Railway...... ..100

Denver, 80. Park 8: Pacific Railway..100

Detroit. Mackinac & Marquette..... ..100
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RAILROAD STOCKS—Continual.

+ Amount authorized.

NAME. PAR.l

INT.

PAYA

nns.Aaonn'r. Bid.

lhst Tennessee, Va. & Georgia R.R.. .100

do do preferred... .100

Elizabeth City 8: Norfolk Rnilway.. . .100

Elizabeth t'n. Lexington & Big SnndyJOO

Evansville & Terre Haute . . . . . . . . . . . .. 50

Flintd: Pere Mar uette preferred . ..100

Green Bay. \Vinn peg 8: St. Paul.... ..100

do do preferred .. 100

Hannibal 8: St. Joseph ............... ..100

do do preferred . . .100

Harlein.... . . . . . . . . . . . . . . . . . . . . .. 50

do preferred. . . . . . . . . . . . . . . . . . . . .. 50

Houston 8: Texas Central Railway... .100

Illinois Central . . . . . . . . . . . . . . . . . . . . . . .. 100

do leased line 4 per cent. stock ..100

HIndiana. Bloomington 6: Western.. 00

6:. Springf‘d pref'd.%88Indianapolis. Dee.

Jollet & Chicago. . . . . . . . . . .. 

Louisville. New Albany & Chicago. .100

Milwaukee, Inke Shore 8: Western.. .100

o 0 preferred. . .100

Milwaukee 5: Northern .............. . . 100

Manhattan Beach Company . . . . . . . . . . .100

Michliran Central . . . . . . . . . . . . . . . . . . . . ..100

Missouri Pacific Railway _ . . . . . . . . . . . ..100

Missouri, Kansas & Texas . . . . . . . . . . . ..100

Mobile 8: Ohio Railroad Asst‘d . . . . . . . . . . ..

Minneapolis 6; St. Louis . . . . . . . . . . . . . . .100

do do Preferred. . . .100

Manhattan Railway. . . . . . . . . . . . . . . . ..100

do Common . . . . . . . . . . . . . . . .

do let Preferred . . . . . . . . . . . ..

Metropolitan Elevated Railroad .... ..100

New York Elevated . . . . . . . . . . . . . . . . . . .100

New York Central 8'. Hudson River. ..100

N. Y. New Haven & Hartford. . . . . . ..100

New York. Lake Erie & Western . . . . ..100

do do Preferred .. .100

New York, Ontario .iz Western R. R..100

do do Preferred

New York 8: New England R. R._ ..100

New York, Chicago 6: St. Louis.

 

 

do Preferred . . . . . .

N. Y., Susquehanna & W'n...

do do Preferred .

Northern Pacific Railroad ........... . .100

do Preferred . . . . . . . . . . . . .100

Nash. Chat'a & St. L. R. Rnilway.. .. 25

Norfolk 80 Western Railroad . . . . . . . ..100

do do Preferred . . ..100

Ohio & Mississippi Rallwav . . . . . . . . . . . .100

do do Preferred... .100

Ohio Central Railroad . . . . . . . . . . . . . . . . ..liX)

Ohio Southern Railroad . . . . . . .. .100

Oregon 8: California Railroad. .100

0 Preferred . . . . . . . . . . . . . . . . . .100

Oregon & Trans-Contin'l Company. . .100

Oregon Short Line Hallway . . . . . . . . . . .100

Panama.......................... . . . .100

do Trust Compan Certificates.

Philadelphia is Readin$ Ral road.. . . . 50

d do referred . . . . . . . . ..o

Pittsburg, Ft. Wayne & Chic. Guar'd.100

do do Special .... . .100

 

 

 

000

5 .

1,000,000 .

5,000mo .

mason .

5,000,000 . 19

15.708.204 . 02

00,000,000 . 0W4
40,405.000 . 20

54mm . la

0,000.000 . 25

mnmo . 51

5.129.900 . 45

7016.200 45

3.252.200 so

0.500.000 95

0.247.000 103

89,420,000 110%

500 100

01%

Tu

9%
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RAILROAD STOCKS—Continued.
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INT. | Ocr. l, 1883. Yuan 1882.

PAYA- ,—

NAMI. PAR. Amocu'r. BLE- ‘ Bid. Askd ‘High. Low.

Peoria, Decatur & Evansville ........ ..lill 8401.00) 39V 23

Rochester s; Pittsburgh ............. ..100 101110.000 so): 17%
Richmond & Alleghen Stock Tat Cert... 5,il)i).000 . . . . . . . . . . ..

Richmond & Danville laiiroad . . . . . . ..100 5,000.000 250 52

Richmond 8; West Point R‘y 8: W. 00.100 15,001.00) 263 23

South Carolina Railway . . . . . . . . . . . . . .100 22

81.. Louis. Alton dz Terre Haute .. .. .100 KM

do do Preferred... . . . 100 55

Believilie & 80. Illinois, referred..100 . . . . . . . . . . ..

Francisco ad. . .100St. Louis & San

do do Preferred. . .. .100

 

do do let Preferred. .100

St. Paul Jr. Duluth Railroad . . . . . . . .. 100

do do Preferred . . . . . . . ..

St Paul, Minnesota 6: Manitoba R. R.100

United N. Jersey R. 6: C. Co ......... . .100

Union Pacific Railway..... .. .. .100

Utah Central Railway . . . . . . . . . . . . .. .1“)

Virginia Midland Railway . . . . . .. .100

Wagash, St. Lo is 8: Pacific RailroadJOO

1)

u

do Preferred... . ..100

RAILROAD BONDS.

 

Nora—The bonds embraced by the brackets are leased to Company first named.

PRINCIPAL

Dun

Alabama Central lst R. R. 15‘s.... . . . .. 91

Allegany Central let Mtge 6‘s . . . . . . . .1922

Atohiaon. Topeka & Santa Fe 4 ‘s ..1920

do do Sinking Fun 6'5.1911

Atlantic & Pacific lst 6‘s. . . . . . . . . . . . . .1010

Bait.& Ohio lst 6's Parkerab‘g bonde.1919

Boséon H. 8: Erie lat Mortgage 7's. ..1900

0 do Guaranteed...... ..

Bur., Cedar Rapids & North. lst 5‘s. .1906

{Minneapolis. St. L. is! 7'5 g'd
 

. .1927

Iowa City & Wes'n lsi 7's. .. ..1909

Cedar Rapids Iowa Falls 8: lst6‘a.1920

do do lst 51.1921

Buifalo. N. Y. & Phil ........ ..lst. 6‘s.1921

Central Iowa let Mortgage 7‘s . . . . . . ..1899

Charlotte. Col. 8: Augusta 1st 7‘s.... . .1895

Chesap‘ke 6: Q Pur. Money Fund'ng.1898

do 6's gold Series A . . . . . . . . . .1908 
do 6's gold Series B. . .1909

do small bonds .... .. ..1908

do 6‘s currency. . .1918

do small bonds. . . .1918

do mortnage 6‘s ........ .. . .1911

(Chicago a Alton lst Mortgage 7 5.1893

do income 7's . . . . . . . . ..1883

do Sinking Fund 6‘s.. .1908

Louisiana 6: Missouri tiver ist 73.1900

(1 do 2d 7'5 .19“)0

St. L.. Jacksonville 6: Ohio. .lst 7‘s 1894

do InlTiarantee (564) 7’s.. .1894

do 2d ortgage (360) 7's. ..

rautee (188) 7'9. .1898do 2d gua

[Missiaippi Riv. Br'dge m s. Pa 01191:

1.000.000 u>>zkHuubLH>uu awoke@eeeeeeee

{-4

8“ L4

OHHOOZFZOHOHQZZOHQEQOOmUULW-‘OLlU0‘-“-4

>uu>>3wz>u>uu33>uu

Pkkfi'@@@?&‘?f<’8°@@kfi‘k‘2'
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, Iu-r 0m.l,18855‘.l’1'c.\a 1881:.
Pnlncnmn _ PAYA- ,---—~ P—J—H

_ Nana. Dun. ‘ AMOUNT. am Bid. Askd HiqM Low.

Ohic., Bur. 0: Quincy 8 per ct. 1st m.1882i i 2.592.000 J 8: J

do consolidated M 7‘s . . . . . . . ..191 3 $1,000,000 J (it J

do 5‘s Sinkingr Fund . . . . .. ..1901 ‘ 2,5(0.()0() A 8: 0

d0 Iowa Div. Sinking F’d 5's.1919 : 8,000,411) A 6: 0

do do 4's.1919 ‘ .01!) A 6; 0

do Denver Division 4's . . . . . . .1922 7,968,000 F 6: A

do 4's ..... . .1W1 4,300,000 M a: B

'Chic.. Rock Island & Pac. 0's cou ..1917 J k J
o 6's reg c.1917 imim'mo J a J

‘ Keokuk & Des Moines 1st mort. 5‘s.1923 2,750,000 A 8: 0

L do small bondanm .......... .. A & o

Cengral Railroad of 1sdtéi’s 5,000,000 F dc A

0 st oonso i ate '

do Assented.... __ ‘25.000,000 Q .1

do Convertible 5,000‘000 M & N

< do Assented .

do Adjustment 903 5,550,000 M 8; N

Lehigh & Wilkes-Barre Con. Gold.1900
do Assented... 1543001)“) Q M

.Arn Dock 8: Improvement Co. 5’s. .1921 5,0“),000

Mil. dz St.‘Paul 1st.m. 8's Pra.duChn.1898 8,674,000

go 241373-180 P531128 dlehiengggf; 1,315,000

0 s 's go v. v'on.

do 1st 7's£ do 1002 i 4000000
do 1st m. LaCrosse Div. 7‘s.1893 6.600.000

do let m. Iowa 6: Minn. 7‘s. .1897 3.810.000

L4 F0 L|

do 1st m. Iowa & Dakota 7's.1809 640,000

do lst 1n. Chicago&Miiw. 7‘s 1903 2,500,000

do consolidated 7's ........ . .1905 $5,000,000

do 2d Mor tgago 7's......... . .1884

do let 7's Iowa& Dak.Exten1908 5,038,000

do lst 0s. Southwest. Div’n..1909 4.000.000

do let 5‘s LaCrosse 6: Dev. . .1919 3,000,000

do let So.Minnesoia Div. 6's 1910 'i. ’.000

do let Hast' s8: Dak.Div.7's.1910 5,291.000

do Chic. 6: aciflc Div. 6‘s. . .1910 3.000.010

do 1st Chicago 62 Pac. W 5‘s.1921 13,840,000

do Mineral Point Div. 5's. . . .1910 2841.000

do Chic: 11m SuB‘r Div. 5's..1921 1.360.000

n.

Zfiuuuuuuuuuu>uuuuuuufifl
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do Wis. iv. 5's. . . .1921 3,335,000

Chic. 8: Nort w'rn Sink’g Fund 7‘s 1885 972,300

do . interest bonds 'i's ..1883 680,900

do consol bonds 7's. . ..1015 5.169.000 Q F

do extension bonds 7's.]885 206,000 F At A

do let mortgageTs . . . .1885 3,440,800 F 8: A

do coupon o d 7‘s. . . ..1902 ['48 000 006 J 8: D

so i ' ' it?)
o in '3 un 's 9'.3° 3° 5 steel? Wm“ 2:8

4 o o 's 1 9 -

do do registered % 71%‘000 A 8: 0

Escanaba & Lake Su erior 1st 8's..1901 7%).000 J & J

Des Moines 8.: Min‘s st 7’s . . . . . . . . . .1907 600. F 8: A

Iowa Midland 1st mort ge 8’s. . . . .1900 1.350.000 A 8: 0

Peninsula 1st. eonver 1e 7's . . . . ..1898 272, M 6: S

Chicago &Miiw'kee 1st mortg. 7's. .1898 1.700.000 J 8: J

Winona 8: St. Peter 1st 7's . . . . . . . . . .1887 2,750,000 J & .1

do ‘s . . . . . . . ..1907 1.650.000 M & N

~Milwaukee 0: Madison 1st 6's ..... . .1905 1.000.000 M 6: S

C. C. C. & Ind'ap'lis 1st 7‘s Sink. F’d.1899 3.000.000 M 6.: N

do consolidated mtge 7's.]914 "1.500.000 J & D

Chic.. St. 1"]. Min's & Omaha Con. 6‘s.1930 '20.201.000 J 6: D

Chicago, St. Paul & Min. 1st 8's .1918 8,000,011) M & N

N. Wisconsin lst m. 6‘s .... .. .1 010. J 8'. J

St. Paul 6: Sioux City 1st 6's...... ..1910 7.000.000 A 6: 0
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Chic. dz East‘n Ill. lst Sink'g F'd C‘y.1907 I 301M!” J & D 95 9‘! 104 i

do do small bonds . . . . . . . . . . . . . . . . . . . . .. J 6: D

Columbia Bz Greenvilie 1st. 6's ...... ..1016 . 2,000,000 J & J

do do 2d 6's . . . . . . . . . . ..1926 1,000,01) A k 0

Col. Hock’g Val'y & Toledo 1st 5's. . .1931 14,500,000 M & 8

[Delaware Lackaw’ad'. W. conv. 7's.1892 600, J 8: D

do mtge 71.1007 '10.(XJO,CUO M 8: S

S 'racuse, Bingh‘ton &N. Y. 1st 7's..1900 1,7b0, A & 0

orris .5; Essex 1st mortgage 7's... 1914 5,000, M & N

do 2d 7‘s . . . . . . . . . . . . . . ..1891 3,(XI),000 F k A

do Bonds 7's. . . . . . . . ..1900 284, J 8: J

do 7‘s 0t1871 . . . . . . . ..1901 5,000.000 A & O

, do let cons. Gua‘d 7's. 1915 25,000,000 J a D

Delaware 8: Hudson Canal 1st 7's..1884 3,466,000 J 6: J

do do 7's. .1891 4,988,000 J 8% J

do let extension 7's. .1891 561,000 M & N

do con n7's ...... ..l894fl 4829000 A&0

so .... "were" $131? i ' ' m
‘ o enna. v. coupon ‘s. i

do 0 registered. .1917 i *qo'ooo'ooo M 8; 8

Albany 8a Susquehanna 1st 7’s..,,...1888 > 1,000,000 J 8; J

do do 2d 7’s“ ..1885 2,000, A 8: 0

do lst consolidated gun'd 5.19065 '10,000.(I)0 A & O

Rousseiaer 8: Saratoga 1st coup.7‘s 1921 l 2 m0 000 M 5; N

L do 1st reg. 'i's . . . . . . . ..1021 f ’ ’ M 8; N

Denver & Rio Grande lst mtge 7‘s. ..1900 0.382.500 M & N i

do let consol 7's..1910 13,801,500 J 6: J

Denver South Park and Fee. 1st 7's. .1906 1,800, M & N

Detroit Mack. & Marquette lat. 6‘s .1921 2,280,000 A 8: 0

do Land Grant 312 S. A .... . .1911 4,560, . . . . . ..

East Tenn.. Virginia 8: Georgia 1st 7's 1900 3,500,000 J 6: J

do let consol 5's.1930 18.500, J & J

do divisional 5's..1930 2,650,000 J & J

Elizab'h City dz Norfolk 8. F. deb cert 6' 250,000 A & ()

do let mtge 6's.1920 900.000 M & S

Elizhaeth'n Lex A: Big Sandy 8‘s. . . . .1902 3,500,000 M .8: S

Erie 1st mortgage extended 'i‘s.... . . 1897 2,433,000 M & N

do 2d extended 5's . . . . . . . . ..1919 2.157.000 M & S

do 3d 7‘s. . . . . . . . . . . . . . . .1888 4.F52,000 M & S

do 4th extended 5's . .. .1920 2,937,000 A & 0

do 5th 7's . . . . . . . . . . . . . . . ..1888 709,500 J & D

do 1st consolidated Gold 7’s.1920 '30, ,000 M .8; 8

do let cons. F'd coup 7‘s. . ..1920 3,618,100 M & S

do reorg’n 1st lien 6’s .. 2.500, M & N

Lon Dock Bonds. 7’s. . .. 8,000,000 J 8: D

Bu ., N. Y., & Erie 1st 7's.... . .. 2,880,000 J & D

N. Y., L. Erie & W new 2d con 6 .. 25,000,000 J dz D

do 2d con. Fund. coup. 5's. ..1969 8,597,400 J 8: D

Bnfl'alo 8: Southw‘n mortgage B's .1908 1 500 000 J dz J

do do small........ .. ' ‘ J 8: J

vansv'ie & Terre Haute 1st con. 6’s.1m1 8,000.000 J 8: J

Flint 8t Pere Marquette mtge 6's. . . ..1920 5.0%,000 A 6z 0

Gal. Harrisburg &San Antonio 1st 6‘s.1910 4,800,000 F .5: A

do 2d mor e 7's. . . . . . . . . . . ..1905 1.000.000 J 6: D

do Mexico aciflc 1st 5's . . . .1981 13,500,000 M dz N

do do do 2d 6's ....1981 6.7%,000 J &J

Green Bay, Winona & St. Paul 1st 6's.1911 1,600,000 F 8: A

Gulf Col. &Santa Fe 1st 7's . . . . . . . . . ..1909 0,036,000 J & J

Ban. 6: St. Joseph 8's convertible. . .1886 4.000,000 M & S

do consolidated 6's . . . . ..1911 '8,000,000 M 8: S

Houston dz Texas Cent 1st Main L 7's.1891 6.F90.000 J 8:. J

do 1st Western division 'i's. . . .1891 2,375,000 J 8: J

do let Waco 0: Northwest 7‘s..1903 1,160,000 J & J

do 2dCMainL8's.... ........1912 4,11 A&O

do 2d Waco & Northwest 8's. .1915 84, M 6: N

do gen'i mortgage 6‘s....... . . 921 4,300,000 A A: 0

Houston E. 6: W. Texas 1st 7‘s . . . . . . . .1898 762,000 M 8: N

do do 2d 6'8.. .....1913 700,000 J 6: J
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Bid.

Illinois Central

:Fringfleld Division coupons 6's. . .1898

iddle Division registered 5‘s . . . . ..1921

Chicago, St. L. & N. 0. 10th lien....lfig_7_

0 ld 1st eonsol 7‘s ..... ..18

do w mortgage 0‘s. .. .1907

do Gold 6's . . . . . . . . . . . .1901

Dubuque dz Sioux City 1st 7‘s . . . . . .188

0 2d division 7's . . . . ..1891

LCedar Falls 8: Minn. lst 7‘s ..... . . 1907

Ind.. Bl'mington 8: W. 1st pret‘d 7’s.1900

do 1st i—iHi's . . . . . . . . . . ..1909

do 2d 4—5—6'5 . . . . . . . . .

 

do Eastern division .. .

Indépolis, Decatur 8: Spr‘gf'd 1st 7's.1906

d 2d 5's 1911o o ..

Internat'l & GLNorthern lst 6‘s gold.19i9

do do coupon 6's.]9!9

Kentuck Central mortgage 6's... . . .1911

L. 5.. Mic . S. & N. Ind. Sinlt' Fd 711885

Cleveland & Toledo Sink'g ‘d 7's..1&%

do do new bonds 7's..1886

Cleve., Painesviile & Ashtuhula 73.1992

Bufl'ulo 6: Erie new bonds 7's ..... . . 1898

Kul‘zoo & White Pl eun 1st 7's. . . . .1890

< Detroit. Monroe St oledo lst 7's. ..1906

Lake Shore Dividend honds 7‘s. . . . .1899

do consol. coupons let 'i's.1900

do consol. registered 1st...l900

do consol. coupons 2d 7's..1903

. do consol. registered .1003

Long' Island R. 1st mortgage 7's. . . . .1808

0 lat consolidated 5's . . . . . . .1931

Louisville & Nashville consol'd. 7‘s. .1898

' do 2d m. 7's Gold . . . . . . . . . . ..1881

do Cecilisn Branch 7's . . . . ..1907

do N. 0. & Mobile 1st 6‘s. ....1930

do Evans.. Bend. 6: N. 1st 0's.l919

do cnerai mortgage 6's. ..1930

do ensacols Division 6‘s

St. Louis Div. 1st 6's..

2d 3‘s . . . . . . . . . . . . . ..

do Nash. dz Decatur let 7 ..1900

do So. 6.: N. Ala. Sink. F‘d 6s..1910

do Lebanon-Knox. 6‘s. . . . .1831

_ do Louisville Cin. d: Lex. 6’s.l931

Lake Erie 81: Weat'n lst 6's . . . . . . . . . . . .1919

do Sandusky Division 6's . . . . . .1919

Lafayette, Bl'n & Muncie 1st 6's. . . . .1919

Lou. New Albany 8: Chicago 1st 6's..1910

1 Man. 8. Improve'nt Co.. lim'd 7's. 1909

i N. Y. & Manhattan Beach R. lst'I'sJBD'l

Marietta 6: Cincinnati lst 7‘s . . . . . . . ..1691

do Sterling . . . . . . . . . . .

Metropolitan Eievated lst 6‘s.

do 6's . . . . . . . . . . . . . . . . . . . . .

Mexican Central 1st Mort e 7's. . . .1911

Michigan Central Consoli nted 7's. ..1902

 

do consolidated 5‘s........... . .1902

do equipment B. 8‘s ......... ..1883

do 6's 1909

do . .. .1931

do reg stered 5‘s. . . . . . . . . . . . . . .193]

do Jackson. Lune! szag‘w 6's.1891

Milwaukee dzNorthern st 6‘s . . . . . . ..1910

Milwaukee. L Shore & West. lat 6's.1921

Minneapolis 6: St. Louis in 7's...... ..1927

Minn. & St. Louis Iowa exten. 1st 7‘s.1990

F??‘:1£"I"S"r‘$”l"
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i In. 001'. 1, 1888.} Yuan 1882.

PRINCIPAL PAYA- ———-*~-—_ P)—

Nann. Don. I AMOUNT. 131.1: Bid. 1401: d,Hiqh. Low.

Minn. & St. Louide mortgage 7‘s...1891 l 500,000 J 8: J 103 l . . . . ..' 103 90

do Southw‘rn extens'n lst 7‘s.l910 636.000 ‘ J 6; D I 111%, 112 112 100%

do Pacific extension 1st 6's....1921 , 000.000 A 6: O 102 103 102 08%;;

Mo. Kansas & Texas Gen'l Cons. 0‘s..1920 ‘ ‘20,411.000 J 8: D 75

i do consol. 7's . . . . . . .. .100-1-5-6 . 14.772.000 F & A

7 do do 2d mortgage income..1911 ‘ ,000.000 A 8: O

. Hannibal & Cent. Missouri 1st 7’s. v1890 708.000 M 81. N

Mobile 8: Ohio new inortimge 11's.... .1927 7,000,010 J 6: D

do collateral trust 6‘s . . . . . . . . ..1892 000.000 ‘ J & J

Morgan‘s La, 8: Texas is! 0's . . . . . . . ..1920 1.272,000 J & J

Nashville, Chatanooga 6: St. L. lst 7‘s.1913 6,800,000 J & J

do do 2d 0's.1901 , 1.000.000 J 6: J

i N. Central 3‘s ...... .. 1883 , g.%.% Mgr IN)

0 's . . . . . . . . .. -. .

do 6's real estat 162,000 1 M 8: N

30 a: H d 6's slugascriptio 592,000 1}o u son I coupon

do do In: re lstered. 1000 “01000000 .1 s: .1
Hudson R. 7's2d Intge. inlIin F'd.1885 1,791,000 J 6: D

gannda Sig, 1st int. guarantee 51.13063 0113.000ar em t mortgage 7's coupon... . o

)5 do do a"; register‘d 1000 “000000 M s N
. Y. Elevated R. 1st mortgage 7's.. .1906 8,50% J 8: J

N . Y., Penn. 8: Ohio prior lien 6's. .. .1806 8,000,000 M A: S

N, Y. City & Northern Gen. mt e 6's.1010 1 4 000 000 M 61 N

do Trust Com any rece pts. . . . . . .. ’ ‘ . . . . . . .

N. Y. 8: New Englau lst 7's... ..1905 6,000,000 J A: .1

do do let 11's.. . .1906 2.010000 J 0': J

N. Y., Chicago 8: St. Louis 101: 11's....1921 15,000,000 J Jr D

do do 2d 6's . . . , . , , .. 10,000.000 M 6: S

N. Y., W. Shore & Buii'. coup. 5's...1981 30,250,000 J &J

N. Y., Susquehanna & W'n 1st (is. ...1911 2,500.00) J 8: J

1 do Debenture 8's. . . ..1897 000.000 F A: A

Midland R. of NJ. let 6's. . . . . . . . ..1910 8.500.000 A Jr 0

N. Y., N. Hav. d: H. 1st reg. 4's . . . . . .1903 2,000,000 .1 a; D

Nevada Central let mort age 11‘s. . .. .104 720,000 A 8: 0

N. Pac. Gen. land grant st coup. 6‘s.1921 z, m (m 000 J & J

0 do registered 6's.1921 ' ‘ J & J

New Orleans Pac. 1st 6's guaranteed.1920 6,720,000 J 8: J

Norfolk tizWestern Gen'i rut . 6‘s...1931 l'11,000.000 M & N

01110 15: Miss. oonsol. Sinking 'd 7's..1098 3,619,000 J 8: J

do consolidated 7's. ..1898 3.065.000 J & J

do 2d do 7's. . .1911 4.000. A & 0

do let Springfield Division 7’s ..1903 3.000.000 M 61 N

Ohio Central 1st mortg a 6'5 . . . . . . . .1020 3,000.000 J Jr .1

do 1st termina trust 6's. . .1920 600.000 J 8: J

do lst mineral division 0‘s.1021 300.000 J tit J

Ohio Southern lst mortgage 0's . . . . ..1021 1,920.00) J 8: D

Oregon 0: California 1st 6's , . . . . . . . . . .1W1 6,000,000 J 8; J

Oregon & Transatlantic 0's......1882—1922 6,000,000 , M & N

Panama Sinking Fund subsidy 6‘s. . .1910 3,000,000 M 8: N

Peoria, Decatur 6: Evansville 1st 611920 1,287,060 J & J

do Evansville Division 1st 6‘s. . .1920 1.470000 M 8: S

Central Pacific Gold bonds 0‘s. . , .1896—8 2,883, J & J

do San Joa uin Branch 0‘s . . .l9ill 0,080,000 A & 0

d0 Calli’o a & Oregon 1st B's-1588 6.000.010 J dc J

do State Aid bonds 7‘s . . . . . . . . .1884 1,500,000 J 6: J

1 do Land Grant 6’s ............ . .1890 9,430,000 A 8: 0

[Western Pacific bonds 6's . . . . . . . ..1899 , 2,735,000 . J A: J

South'n Pac1tlc of California lst 6's.1005-6' 40,000,000 1 A .5: 0

Union Pacific 1st 8's. . . . . . . . . . . . . .1896-9 27.21 7.00 J & J

go Grant 7:8... . . .li‘igg9 5,425,000 LAI g 0

o 11 ng ‘un 's S

do reuistered 8's . . . . . . . .1893 lflfl‘oooooo M d: 8

do collateral trust 6's ..1 6,856,000 J 80 J

Kansas Pacific 1st 8‘s.. . , . . . . .. 12,250, F & A

do 1st 6'!. . . . . . . . .. ..1806 4,063,000 J 6: D

do Denver Division 6's ass'd. .1899 6,880,000 M d: N

I do 1st consol 6's ..... . .1919 80,000,000 111 8: N
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Central Br'eh U.P. Fun'd coup. 7‘s.1805 6351,1110 M & N ‘ 32%

 

Atchison, Colorado 0: Pao. 1st 6‘s...1005 3,672,000 Q F

Atehison Jewell Co. 0: West. 1st 6‘s1905 542,000 Q F

Ore on Short Line Is:- 6‘s......... . .1922 5,000,000

Uta South’n general mortgage 7's1900 1.050.000

do extension 1st 7's ........ . .1900 1,060,000

Missouri Pacific 1st consol 6's.... ..1020 £1,184,000

‘ 0 8d mortgage 7's . . . . . . . . .1906 4.600.000

Pacific R. of Mo. 1st mortgage 6‘s..1888 7.000,000

do 2d mortgage 7's....... . .1891 3,000, 000

{St L. 8a 8. Francisco 2d 6's class A.1900 500,000

do 8-6's class ..... . .1906

4 do M‘sclassB.do 1st 6‘s Peirce C. 8:

do e uipment 7‘s..

~South Pacific R. o. lst 6's. .

1exas 6: Pacific Railway 1st 0'

do consol, 0‘s . . . . . ..

do income & l‘d 't

do 1st Rio Gran e 6‘s..fitgmsylvsénia R8111'03d4g0111231'1y. 1921

enna. ).'s guan‘ s s coup. .

do do registered. .1021 } 10'000‘000

Pitts. C. & St. Louis lst coup. 7‘s. . .1900 8000.000

 

do 1st registered 7's........ ..1900 3,803,000 -- - .

do 2d7's..........,...........1913 2.5%,000 . . . . . . . . , , .

Pitts., Ft. Wayne & Chicago 1st 7‘s.1912 5,250,000 137 . . . . . .1 140161 1%

do do 2d 7's.... . .. .1012 5,160,000 1 185 138 ‘ 1‘

do do 3d 7'! ....... . .1912 000,000 131 . . . , .. 131 126

Clev., dz Pitts. con. Sink‘gFund 7‘s .1900 2,700,000

6's 1092 1,105,(l10

Hbugbhh>quwifiuhzhhwgzzHMSZHMM epeeeeepeeee.egeeeeweep@keakak
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1 do. 4th do .. ,

Colum,Chic.& Ind. Cen. lst con. 71.1908 10.428.000

do do 2d .... ..7‘s.1000

do let Trust Co. Cert. assented.

2d do

 

 

do assented. .

do let do supplementary. . . ,

do reorga'n trust convertible. ..

St. L.,Van. & Terre H. Ist gunr. 7'31807 1,890,000 J

do do 2d 7‘s 1508 1,000,000 N

do do .2d guar.7’s1898 1.600000 N

LPlttsb‘rg, Bradt‘d 8: Buffalo lst 6‘s.1911 700,000 0

Rome, W. .0: 0 d. consol 1st ex. 5’s .1922 5.501.000

Rochester 80 P ttsburgh lst 6‘s . 1,310,000

Richmond 8; Alleghany 1st 7's . . 5,000,

Richmond 8: Danville oonsol gol . 6,000,000

do Debenture, 0's..... . .l927 4,000,003

Atlanta 8: Charlotte 1st Pref’d 7‘s..1807 500,000

Atlanta 6: Charlotte Income..... . .1900 760,000

Scioto Valle 1st consol 7's ......... ..1910 2.100.010

St. Iéouis 8; ran Mountain lst T's. . . .18920 V ,

do 2d 7's . . . . . . . . . . . . . . 1897 090

do Arkansas Branch 1st 7’s. . . 1895 2,500,000

do Cairo & Fulton 1st 7‘s . . . . ..1891 7.850.000

do Cairo, Ark & Texas lst 7’s. .1897 1,450,000

do Gen‘l con. Ry 8r L‘d Gt 53.1901 $4,020,000

St. L., Alton 6: Terre Haute lst 7's.1894 2,200,000

do 2d in. Preferred 7‘s..... ..1894 2,000.00

do 2d M, Income 7's . . . . . 1804 1,700,000

Belleville & Southern Ill. It. 1st 8’s.1896 1,100,000

St. Paul, Minn. & Manitoba 1st 7's. ...1909 6,500 000

do do small , . . . . . . . . . . . . . . . . . .. .

do do 2d 6’s . . . . . . . . . . . . . ..1909 8,(00,000

do Dakota Extension 0's....1910 4,500,000
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do Mlnn’s Union 1st 6's . . . . ..1922 1,500,000

St. Paul & Duluth 1st 5‘s . . . . . . .. .. .1931 1.000.000 I

South Carolina Railway 1st 6’s... .192] £,000.000 I

do 2d 6’s . . . . . ..1031 1,5(0,000
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. 11W. 001‘. 1.1883. Yma 1882.

PRINCIPAL PAYA- »———~_ —~-—-.

NAME. Dua. Axons-r. ‘ ana. Bid. 'Aakd High. Low.

Texas Central 1st Sinking Fund 7's. .1909 2.145.000 I M 6: N 106% . . . . .. 109 102%

0 lat mortgage 7‘s. . . . . . . ..1911 504.(I)0 M 6: N 100% . . . . . . . . . . . . .. . . ..

Tol.. Delphos a Bur. lst Main 6‘s.... .1910 1,250.00) ‘ J & J l 25 52 86 49

do 1st Dayton Division 6's.. .1910 1.000.000 A A: O 10 . . . . .. 3% 24%

do 1st Terminal trust 6‘s....1910 250.000 J l: J . . . . .. 95 95

Virginia Midland Mort age Inc. 6‘s. .1927 4.000.000 J 6: J 60 75 45%

Wabash, St. L. & Pac. en. Mtge 0‘s.l920 $0,000.00) I J 6: D 69% . . . . .. 89% 71

do Chicago Division 5‘s.... ..1910 4.501000 J & J . . . . .. 79% 80% 79%

do Havana Division 0's. 1910 1.600.000 J .1: D . . . . .. 80}, 90 89%

do To].. Peoria &-Westn 1st 7 .1917 4.500.000 Q J 104 .... .. 111% 105

do Iowa Division 0’s ..... .. ..1921 2.269.000 M 8: S .... .. 90 94 87%

do Indianapolis Division 6 s. ..1921 2.275.000 J & D 88 . . . . . . . . . . . . . . . . ..

do Detroit Division 6's.... . 1921 2.052.tl)0 J &J 92% . . . . . . . . . . . . . . . ..

do Cairo Division 5's.. . . . . .1931 3.857.000 J 6: J . 80 83 7

Wabash Railway Mtge 'l's 1879.. . . . . .1909 2.000.000 A 6: 0 .... .. 95 106 88%

Tel. 6: Wabash lst Extended 7’s. . . .1890 3.400.000 F 6.: A M% 106% 111% 10514

do 15tSt.Louls Division 7's.1889 2700.000 F 8; A .. 9934‘ 112% 100

do 2d Mtge Extended 7's....1893 2.500.000 M 6: N 99 108 96

do equipment bonds 7's. .. 000.000 M & N .. 80 50

do consol. convertible 7‘ 2.600.000 Q F 9?,

G’t Western 1st Mortgage 7's 2.500.0(1) F 8: A 05

do 2d Mor e ’i's. . . 2.500.000 M 6: N W

uincy 8: Toledo t Momma 500.000 M dz N

annlbai & Naples lst 7's. 500.000 J & D

Illinois & 80. Iowa latean. ..1912 300.000 F & A ..

St. L.. Kan. C. & N. R'l E'e 6: By 7's.1895 3.000.000 M 6: 8

do Omaha Division 1st 7's. . .1919 2.350.000 A & 0

do do Clarinda Br. 01.1919 284.000 F & A

do St. Charles Bridge lat B'a.1908 1.000.000 . . . . . . . .

North Missouri 1st Mortgage 7‘s. . .1895 6.000.000 J & J

estern Union ooup‘n 7‘s .......... ..1900 } 4 00° 00° M & N

do do registered ...... ..1900 ' ' M 8: N

North-Western Tele ra h 7’s . . . . . ..1901 1.250.000 J 6: J

Mutual Union Tel. 8 nk ng FundQ'sJ9l1 5.000.000 M k N

Spring V‘y W. Works 1st 6 a. . . . . . .. 1900 +17.000.000 M d: 8

Oregon Railway 6: Navigation 1st 6's.1909 6.000.000 J 6: J

 

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

Alabama Central Income 6'! ....... ..1918 1.200.000 J 6: J . . . . . . . . . . . . . . . . . . . . . . . .

Allegany Central lneome. . . . . . . . ..1912 300.000 ; . . . . . . ..

Atlantic and Pacific Income .. . . . . .1910

  

Des Moines a Fort Dodge 1st Inc. 6‘s 1906

Detroit. Mack. 8: Mar uette Inc.....1921

East Tenn. Va. 8; Ga. nc. 6's ...... ..1931

Elizabeth City 6; Norfolk 2d Inc.... ..1970

Green Bay. Winona 8: St. Fl 2d Inc.1911

Indiana Bl’n & Western Income. . . ..1919

do Consol Inc. 6's . . . . . . . . . . .1921

Indp’s. Decatur dz Sp'fleld 2d Inc.... .190)

do do Trust Co Certs ......... .1 . . . . . . . . . . . . . . . . . . . . .

Internal 8: Great N'n 2d Income.. . . .1909

do 2d Amented 6‘s.. . . . .1909

Lehigh 8t Wilkesbarre Coal Co..... . .1888 I

do Small bonds....1888
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INT. ,Ocr.1. 1883. stn 1882.

PRINCIPAL AYA- _ F--_

NAME. Dun. Anons'r. BLE. Bid. Askd High. Low.

I ___

Lake Eric 62 W'n Inc. 7‘s . . . . . . . . . . .. 899 I 40

do Sandusk div. Inc.....1920 . . . . ..

Lafayette Bloom‘ton Mun Inc. 7s.1&?9

Milw.. L. hore dz West’n Income... . .. ..

Mobile 6: 0. 1st Preferred Debentures. ..

do do do

do do 80 do

do do 4th do

N, Y. Iake E. 8: Western Inc. 6's....1977

N. Y. Penn 8: 0 1st inc. acc. 7's ......190'.

Ohio Central incomes. . . . . . . . . . . . . .

o Min'l Div. inc. 7’s. .Ohio Southern 2d income 6's. . . . .

Ogdcnsburg & L. Chlampiain inc.. .

do 0

Peoria, Decatur & Evansville inc..

do Evansville div. income. .

Rochester & Pittsburg income... ..

Small

. . 10‘

. .1920

. .1921

. .1021

..1920

20

..10'

..l ..9"

Home, Watert'n 6: Ogdcnsb'g inc. 7's 1035

South Carolina Railway inc. 8's.... .

St. Louis, I. M. St

do

Sterl’g, Iron 5:

0 Plain Income 6's. . . . .

..1931

S. 1st 7’s prei'. int. nc‘e.

2d 6's int. acu'lative.

Rail‘y, series B. inc...1804

18000

Sterling Mountain Rallwa ' income..1805

St. Louis, Alton 8: Term . Div. 11118 1894

Toledo, Delphos 8t Burling'n inc. 8‘s 1010

do.

Texas & St. Louis

Dayton Division 6‘s 1910

Land Grant inc... .1020

COAL AND MINING.

 

 

 

 

 

 

, INT. OCT. 1,1883. Yth 1382.

‘PAYA- ,-—*—-- .—-—~_

NAME. PAR. AMOUNT. BLE. Bid. Askd High.| Low.

AmericanCoal ..................... ..25 .Conscl. Goal 01 Ma 'land. .100 10.250011 . . . . . . .. 2 25 1 36%» 2714

Cumberland Conland Iron.. ..100 500, ‘ 9 ‘ 7

Colorado Coal and Iron Co. . . 100 10,000,000 . . . . . . .. ' 25 53%v 25

Cameron Coal Company . . . . . . . . . . . . . .. 50 2,500,000 , . . . . .. '1 12 37%» is

Maryland Coal Co . . . . . . . . . . . . . . . . . . . . . .100 4.400.000 ‘ . . . . . . .. l? . . . . .. 20 13

Montauk Gas Coal Co. . . . . . . . . . . .. .. 2,500,000 . .. 16 17N. Y. & Straitsvilie Coal and Iron .. 1,500,000 ‘.. . l ..

New Central Coal Co . . . . . . . . . . . . . . . . . .100 ,000 i . . . . . .. 10 12 , I

Pennsylvania Coal . . . . . . . . . . . . . . . . . . .. 50 5.000.000 . . . . . .. 276 285 245 240

SpringMountain Coal. . 1,500,000 1... .. ..Quicksilver Mining Co. . . . . . . . .. 5,708,700 - . 6 1' 1414. 8

do do preferred. 4,201,300 3314 34 ' 62%| 40

' EXPRESS.

Adams Ex ress............. .......Par 100 12,000,000 Q M 130 133 140%, 133

Amerimn xpress................. “ 100 18,000,000 J &J 89 00 97% ll)

United States Express. . .. “ 100 7.010.000 . . . . . . .. iii 80% 62

Wells Fargo Express..... “ 100 6.250.000 J&J 117 110 182 l 125

Pacific Mull Steamship 00.. . “ 100 20,1110, 38 48%



1883.] BANKERS GAZETTE. 887

QUOTATIONS AT '1'ng New Yomr Srocx Excnsrzon.

' A part of this reserved to cover previous issues. etc. i Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST.

This “ Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them dally, on
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in. .001. 1. 1883., Yuan 1882.

 

 

 

do Consol Sinking fund 7’s 1905

Cincinjnati, Ind. & St. L. 8: Chicago R. 100 7.100100

Consol.6's ..nrzo whom Man

PAYA- FM‘F-M __.

NAME- Anons'r. BLE. Bid. IAeikdiHighhI Low.

American District Telegraph . . . . . . . . .100 . 3,000,000

Albany City 6's. . . . . . . . . . . . . . . . . . . . . . . . . ..i . . . . . . . . . ..

Albemarle 8: Chesapeake, 1st 7's... . .1909 500,000

Boston Water Power . . . . . . . . . . . . . . . .. 50 . . . . . . . . . . . ..

Boston 6:. New York Air Line R... .100 1,000.000 ‘

do do Preferred 100 3.000.000

do do let 7‘s. . . .1895 6(0000

Bradf'd. Bordell & Kinzua R. ..100 ‘ 501.000
do do lst 6‘s . . . . . . . ..1982 500,000

Bradford, Eldred & Cuba Rallway.. . .100 l 500,

do do . 1st 6's..... ..1932 ‘ 500,000

Brooklyn City R. R.......... .. . . .10 2,000.00

Brooklyn Gas Com any... . . . . . . ..25 2.000090

Brooklyn Bath & . 1. 1st 6's....... ..1912 . 200,000

Carolina Central lst Morlga 6‘s. ..1920 ; 2,000.00)

Cedar Falls & Minnesota Rai road....100 \ 1.587.000

Cln., Sandusky dz Cleveland R. . ! 4.500.000do do referred. . . .i 429.010 . .. . . .

do do 15! 7's.....1890 l 1072.300 J diD

C'lnciunati. Lafayette & Chic. 1st 7‘s.1901 l 900, M ' S

Cln. &; Sp. lst Mort. C. C. C. & 1. 7's.. .1901 , 1.000.000 A .5; 0

do. let Mg'd L. S. M. 7's. . . . . . ..1901 | 1.000.000 A 6: 0

Cincinnati, amllton 8: Dayton R ...100 .

 

0

Citizens' Gas Comganz . . . . . . . . . . . . . . . .20 1.2m.000Columbus, Spring ‘d Cin. lst 7‘s ...1901 (100, M 8: 8

Connecticut War Lean 6's. .. . . ...1‘585 1..41,1 A d: 0

Consolidation Coal. convertible 0'.s..189'i 1,2600 J 8: J

Cousolldation Coal 1st 7's .1885 650.000 J 6: J .

Cumberland & Penn. lst 6 1891 903,500 M 8: 8

do do 2d 6‘s. .1888 709.000 M 8: N

Cumberland .1: Elk Lick Goal. ..100 1.000.000 . . . . . .

Chicago Cité 7‘s . . . . . . . . . . . . . . . . . . . . . v .1890 , J 6: J

Col. 0. a I. . Trust Co. certlfl., 1st con‘d . . . . . . . . . . ..

Colorado Goal 8: Iron 1st consolidated 6’s

Des Moines 8: Fort Dodge 1st Mort. 8's

Dubuque dz Dakota 1st 6's. .. . . . . . . . . .1910

Danbury & Norwalk Railroad

Eighth Avenue Railroad ..

Erie & Pittsburgh Rallway.. . ....50

0 do consolidated 7's. .1898

Farmers‘ Loan 6: Trust Company .... . .25

Frankfort d: Kokorno Railroad .. . 50

do do let 7's....1908

For:1 Worth & lgenver City Rallroad.100

o0 1st 0's. . . .1921

Galveston. H. 6: H. 7's gold ‘71.. .

 

‘ huh:

.if???

Emug.

 

 

 
 

 
.1902

Gold and Stock Telegraph Co. . . .100

Grand Rapids 3: indiana 1st 7's.. .1899

do 1st Guaranteed 7's 1899

do 1st Extended Land 7's.1899

Harlem Gas Com any . . . . . . . . . . . . . . . ..50

Iron Steamboat mpany 6's. .1901

Int. 6: Gt. N‘n 2d Income. 1909

 

Jeflerson B. R. 1st Mortgage 7's ....1889

Jerome Park Villa Site imp. Co. . ..100

Keokuk 8: Des Moines 1t . . . . . . . . . . . ..100

do do Preferred... .100
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1211. 0m. 1, lssii. YEAR 1882.

PAYA- .—-* ,-—»%

NAME. AMOUNT. ' BLE. Bid. Askd High.‘ Low.

Kansas Pacific 1st 7's Lev'worth Br_'h..‘96 % 600 000 l... .

go I WltgcoiIIDOD certiflclztlzs ‘ l M & N

0 nc. coup. 0. on . . . . .. ,- ........ ..

do 0 No. 16 on. . .. 1916 i 4'275'3’0 . . . . . ..

Little Miami Railroad Bonds 6's. 188'} 1.500.000 M St N

Little Rock & Fort Smith itaiiwa .100 4,096,133 .lst 7’s 190-5 3.000. J 6: J

T twth mfim % ng'

I‘LIS l' 1 ca 8. . . . . _

do do Small i “2300 A a; 0 .

Louisville 8: Frankfort. Cin. br'h 7's..‘97 3,000,000 J 6: J .

Louisville City 6‘s act. of Lab. Bra‘h...‘86 225, J & D

do 6‘s Leb. Branch Extensionlilii 633,000 A it 0 .

Long Island Railroad . . . . . . . . . . . . . . ..60 .

Brooklyn & Montauk Railroad... ...100

do Preferred..100

South Side 1st Mortgage 7's . . . . . . . .1887

Smithtown 8: Port JeiIerson 1st 71.1%

Louisiana 8: Missouiri River.......... ..

do 0 PreterredJOO

do do Preferred g'td.

Lake Erie &Western Railroad . . . . . . ..100

Lac. & Bus. C'l 1st E. side 'l's....... . .1892

do W. side 7's . . . . . . . . . . ..1892

Manhattan Gas Light Company.... . . . .50

Mariposa Gold Convertible 7‘s...... . .1880

Marietta 6: Cincinnati 1st Preterred...50

do 2d do..... . .50

Memphis & Charleston R. R. . . . . . . . . . .25

d do 2d .

 

o . . . .

do let Consolid'd Tenn. lien .

Missouri. Kansas 6: Texas . . . . . . . . . . . . .100

Union Pacific South Branch 1st 6‘s 1890

Tebo & Neosho lst Mortgage 7’s. . . .1903

Hannibal & Central Missouri 2d 7's18W

Boonville Brid 0 Co. 7‘s guarant’d 1006

ilwaukee & St. . Con. Sink. F'd "('5 1905

do 1st M. Hastings dz Dakota 'i's 1902

Midland R. 0! N. J. Int 6‘s .......... . .19

do 4-5-6‘s.. . .

New York Gas Li ht Co . . . . . . . . . .

New York Life& rust Co. .

Norwich 6: Worcester R......... .. . ..

Nash. C. 6: St. L. 1st 6's T. 8t P. b .... ..19

do 1st Mort. 6‘s McM. M. W. & Al. b..

New London Northern R. R......... . .100

New York Mutual Gas Light . . . . . . . . . .100

N. J. Southern lnt. naranteed 6's 1899

New Orleans, Mobile Texas R..... ..100

N. Y. 8: Texas Land 00.. limited ..... . .50

do (10 Land Scrip

Oswego 8; Syracuse R. ._ .................. . .

Oregon Railway 8: Navigation 00... ..100

Ogdensb'g 8: L. Champ'n 1st con. 8's19m

Pullman’s Palace Cur sterling 7's. .. . 1885

 

 

 

 

'i's debenture . . . . . . . .1888

Phila & Reading Con Coupon 6‘s ...1911

do Registered 6's. .1911

do Coupon 7‘s. .1911

do Registered 'i‘s .1911

do Imp't M. Coupon 6': . . .1897

do General M. Coupon 6‘s1908

do do M 7's....1908

do Inc M. Coupon 7's. . . .1896

do Debentnre Cou. 6‘s. . . .1803

do Debenture Conv. 7’s..1893

go P‘l’d r1st serigscon.5's.ll?22

o0 ~ 51.1933

Rensselaer 8r. Saratoga R. 8.. .. .. .. . ..100

k

 w-if'

G‘E'. Lia:.
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Home. Watertown & Ogdenshurgh R.100

do lst Mortgage 'l‘s . . . . ..1891

Second Avenue 1!. R.... .100

 Sixth Avenue It. R . . . . . . . . . . .. .. l00

do 1 M.... .. 1889

Stonlngotn Railroad. . . . . . . . . . . .. .l00

Savannah 6: Charleston 1st 7's.. .1880

Sandnsky. Dny'n & Cincinnati 1st 6's 1000

St. Louis Jacksonville 80 Chicago... . . .100

do do Preferred

Sterln Iron & Railway 00.. . .. .10

Scioto alley Railway... .

Terre Haute 8.: Indianapolis

'l‘hird Aavenue K. it. .0

do

Troy Cit 6's..... . .

Texas .8: aoiilo 11.. . . . . .. .100

Texas a“: St. Louis Rallvlgay in Texas 100

t 6‘s . . . . . . .19

 

 

 

do s [0

Toledo. Delphos 8; Burlington 8 . . . . . .50

Tonawanda Valley & Cuba it. . .ii‘l)

do do let 6‘s. .. ..1961

UnionTrustCo.... . .. 100

United States Trust Co . . . . . . . . . . . . .. 100

Co. Gold 6's 30 years

Currency 0's 30 yearn:

‘sdo 0 -

Vertlinont Marble Go . . . . . . . . . . . . . . . . 100

U. States Mortgage

do

 

 

0 do Sinking Fund, 5‘s ...1910

Warren Railroad . . . . . . . . , . . . . . . . . . . . . ..50

do 2d Mortgage 7's. 1900

Williamshur h Gas. . . . . . . . . . . . . . . . . . . ..50

Wabash Fun ed Interest Bonds.. 1907 .

[Toledo k Illinois Division 7's ......... ..

Lake Erie. Wabash & St. Louis 7's.

Great Western lst Mortgage 7's . .

Illinois 8; Southern Iowa "('8

Decatur & East St. Louis 6's..

uincy 8; Toledo 6's ......... . .

oledo 8t Wabash 2d Mortgage

Wabnsh 8: Western 2d Mortgage

Great Western 2d Mortgage 6 s..

Consolidated ConVer-tiole 6’s .. .

Amie Consolidated Minin Co. .

Caribou Consolidated Min ng . . .

Cllmu Mining CO . . . . . . . . . . . . . .

 

 

 

6‘s 

 Central Arizona Mining. .... ..10

Deadwood Mining Co . . . . . . . .. . .100

Excelsior Water dz Mining Co. . .100

Homestake Mining Co . . . . . . . . ...100

Leadville Mining . . . . . . . . . . . . . . . . . . . . .. .10

In Plata Mining dz Smelting Co . . . . . .. 10

Little Pittsburgh Consolid d Mlning..100

Mariposa Land dz Mining 00.. Calif‘a.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . l00

Robinson Consolidated MininfiwCo. .. 60

Standard Consolidated Gold ining 100

Silver Clii!‘ Mining Co . . . . . . . . . . . . . . . . . .50

Stormont Silver Mining Co......... . ...Sl

b-l

P999."

§§§§§§§§§§§
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BOSTON—The Financial Situation. Banking Newr, kc.

(From the Joumun's regular Correspondent.)

Bos'ron. October 2. 1883.

The money market. or rather the rate between banks, has stiffened up and is now

5 per cent. From July 28 to September 27 the rate held at 3 per ccnt., with the excep

tion of once in August 4 per cent.. and twice in September 2% per cent. The present

advance is mainly due to an expected "call" from the Comptroller. for which it is

necessary for some of the weaker banks to prepare. The Comptroller has been so In uch

in the hnhit. of calling with great regularity. that it is quite an easy matter for the

banks to make a shrewd guess as to the time. Bylaw. he is required to make at least

five calls within the calendar year. and has. we believe, never exceeded that number.

To show the regularity of these calls we give the dates of each for ten years past :

1874. Feb. 27. May 1. June 26. Oct, 2. Dec. 31. 1R70.Jan. 1, Ap. 4. June 14. Oct. 2. "00.12.

1875.5iar. 1. May 1.June 30, Oct. 1. Dec. 11. 1880.Feb. 21, Ap. 28. June 11, Oct. 1. Dec. 31.

iiiTGJiar. 10.Mny12. June 3), Oct. 2. Dec. 22. 1881 . Mar. 11. May 8. June 30. Oct. 1, Dec. ill.

ls't'idnn. 20, Ap. 14.-June 22, Oct. 1, Dec. 28. 1892.Mar.11. May 19. July 1. Oct. 3. Dee. (D.

1878.Mar.15. May 1. June29, Oct. 1, Doc. 6. 1883.Mar. 13. May 1. June 2:. Oct. 2.

The general rate for first class business paper is 5% to 6 per cent. with exceptions

above and below according to circumstances. Very little, however. is done below 5

per cent.. and it is only the choicest of manufactm-y paper that can be passed as low

as 4% per cent.. and at the latter low rate only to special customers. The general con

dition of the market is good and but few failures are now occnring. and these of small

amount which ordinarily attract little attention.

Insurance stocks with us, the same as in your market. are little sold in public.

creeping into auction occasionally. but never appearing at the Brokers' Board. Pre

vious to the great Boston fire of 1872. our companies were very successful, many of

them averaging 15 to 20 per cent. dividends per annum. That ilre swept out of

existence between two days twenty out of twenty-two companies. About two-thirds

of them at once re-organized and have mainly paid dividends since of 10 per cent.. the

law of the State making that a limit, but allows a deficiency in any one year to be

made up from earnings in future years. Also allows of an increase of capital by

stock dividends from actual surplus. Those of the companieswhich divide in October

pay as follows : Eliot. 5 per cent., Firemen’s. 5 per cent... Manufacturers'. 4 per cent;

Neptune. 5 per cent.. North American. 5 per cent. The Dwelling House and Prescott

pass. The Manufacturers‘ resumes dividends at this time. the first since October lssl.

Previously the dividends were 10 per cent. per annum, since the company was

res-organized after the great fire. But really the Manufacturers‘ dates back to 1822.“th

the old company was first chartered. and has been very successful. Previous to 1872

its average payments were over 20 per cent. per annum. '

The general condition of the stock market is one of sluggishness. which is clearly

shown by the movement of leading stocks as given in the table. The New York and

New England Railroad securities have been a prominent feature owing to unrefuted

statements that the net earnings will show a large deficiency in the amount of fixed

charges. which are about 31.100.000. The Boston and Albany Railroad has declared a

stock dividend of 10 per cent. The Commonwealth of Massachusetts was an original

owner of stock in this company, and about a year ago the State proposed to sell to the

company its 24,115 shares at $160 per share. taking in payment 5 per cent. twenty

year bonds at par. which terms were accepted. and $3,858,000 bonds issued. That

reduced the capital from $20,000,000 to $17,588,500. which is now increased to 819,347.51».

by this stock dividend. and the company still owns 6,527 shares of its capital stock.
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Oregon Short Linc Co’s have declined from 97 to 93% and American Bell

Telephone 242 to 224 cx-dividcnd, but, otherwise than those named. prices are geucmliy

nearest the highest point at the close of the month. There is, however, an entire lack

of vigorous movement.

The dividends of the Boston banks are all payable April 1 and Octoberl. As

compared with six months ago the Market alonc 11101911808 1'1 0m 2 to 2% per cent.

The Boylsion reduces from 3 t0 2% per ccnt., City3 to 2 per cent.. and Massachusetts

$6 to $5 per share of $250. The Central, Shoo & Leather, Traders‘ and 'l‘reniont pass.

The new Lincoln National has been in operation since January 10, 1883, and accumu

lated a surplus of $21,000, but it was not doomed advisable to commence paying

dividends at this time. The following tabular statement shows the semi-annual

dividend of each bank for three years past.

1831. 1832. 1853. Baum 1381. 1882. 1883.
Banks. , -—-—-\ —---\--\ ‘ ' ;,--~% r--*—— ,--P--—~

.47) (IL! 1;» 10c! ApJHcl. -—*—-—-1.-ip.10ct. .11). Oct Ap 00!

Atlantic....... .. 4 4 4 4 '4 i 'liiiussachusctts... h ‘0 0 5 0 5
Atlas . . . . . . . . . . .. 3 3 3 3 3 3 “Maverick. . . . . .. 5 5 5 5 5 5

, l ;Mcchanics'.... . 31/3 31-5 3%, 31/5 334, 3%

Blackstone... .. 21;; 21,1. 231-3 2,1,3 21/2 212' .IMcrchandisc.... :52 3%; 2 :21»; 2 2%

Boston National 3 3 3 ' 3 I 3 3 Mcrcimnts'. . . . .. 3 i 3 3 3 3 3

lloyiston . . . . . .. :3 2,10 3 3 3 234;- Metroi'iolitan.... 3 3 3 3 3 3

Broadway 23 2 I: 3 2 :3 Monunicnt,..... 5 5 5 5 5 5

Bunker NHL... 4 4 4m, 5 5 : 5 Mount. Vernon. 3 3 3 3 3 3

Central ........ .. 3 3 . .. New England... 3 3 3 3 3 3

City . . 21.; :2~ 21/022 :2 2 Nor-111.. ..... .. z; a .3 3 3 :1

Columbian..... 3 3 3 3 3 3 North America. 219 254’, 2 _ 2 2% 2%

Commerce... .. 3 ~ 3 3 3 3 3}“

Commonwealth 33 2 2 _ 2 _ 2%),13 Old Boston...... 2 2%, 21/. 2%- .3 3

Continental.. .. 3 3 3 3 3 3

People's 4 i 4 4. 4 4

Eagle . . . . . . . . .. 215 2. 21.2 2 2.

Eliot . . . . . . . . . . .. 3 2 ' 3 i 3 3 3 ltcdcinptiov.... 3 I 3 3 3 3

Everett. . . . . . . . .. 2 ' 2 2 ,' 2 ~ 23 2 Republic... 3 3 3 3 3 3

Exchange . . . . . .. 3 3 3 3 3 3 itm'ere.......... 2% 214$ 25;”; 2M 2% 2%

ltockland.... 3y; 3%, 3% 3X; 4 i

Fancuil 11:111.... 3 3 3 3 3 ‘ 3 1

First National.. 5 5 5 5 5 5 Second Natl... 3141 3% 4 i 4 4

Flrsthrd .... .. 3 3 : I3 3 :1 Sconrity“.. 5 s 5 5 r. 5

Fourth Nat’l.... 2K; 2 .3 2%, :3 _ 22% Showmut...... .. 3 3 3 2 3 3

Freeman‘s..... 3 3 3 3 3 | 3 Slim:&l.cuther. 2 Q 2 ' 2% :3 fl 25 suite ......... .. 2%, :1 :1 ‘ 3 3

Globe 2 2 2 2%, 210215, Suii'olk . . . . . . . .. 214;: 2,14 2% J 2% 2%

Hamilton . . . . . .. 2 3 2 I 3 3 3 Third Nat’l.-. 2141! 2 2% 2 2% 2%

Hides; Leather. 2%," 3 2%,? .3 2 ’ 2 Triuicrs’. ...... 2 {2 2Howard... . 8 3 3 ’3 3 43 'l‘reinol.

2 |2$é 2‘4. 255 2%

Lincoln.... chw Union.... . . . . . .. 3163143 3%; 3% 3% 315

’

.

Manufacturers’. 2% 2% 2% 2 21012 _ Washington... 3 l3 : a 3 a

Market........ .. 2 2 2 2 2 m Wehstei' ...... .. 2% 2x 2 2 2% 2%

Do.ot' Brighton 4 4 4 i 4 i

* 2% per ccnt. quarterly.

The following is the comparative statement of the Boston Clearing-House

Exchanges the past month, by weeks, also the full month and year to date, during

three years past.

'1881. 1882. 1883.

September 1............................ .. $78,460,631 357.com? $49,302,452

“ s ........................... . . (1:320,m 50,102,020 00,590,717

“ 15......................... ,. . 82,200,170 (swans 50,034,“;

" 22........................... . . 74,170,500 71,074,050 64,836,414

, " 20 ........................... .. 66,910,433 04,570,700 59,482,125

Month.................................. . . $317,220,100 smaomm $252,972,868

Year to date............................ .. 3,108,092,005 2,638,153,387 2,532,935,559
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BOSTON BANKS—CAPITAL and Summon, Quo'ru'xons or STOCK.

Drvmmm.

and LAST

The following table gives the latest quotations of Bank Stocks in the Boston

market. The Capital and Surplus given are from the last oilicial report. June 2211.

and all the banks are National. The surplus includes the undivided net. profits.

All the banks belongto the Clearing-House. except Bunker Hill. First Ward. Me

chanics'. National Market of Brighton. People‘s. and Rockland, which are located

out of the city proper. but within city limits. and they clear through other banks.

 

 

 

INT. 1101‘. 1.1883. LAST Dlv‘n.

CAPI- Sun- PAYA- '-——*Q ,—»~—.

BANK TITLE. PAR. '1'“. PLUS. BLE Bid. Askd mm. Data.

Atlantic National. . . . . . . . . . . ..100 8750.000 8381.102 A & 0 7b 150 4 11ct., '8‘1.

Atlas National ....... .. .. ..100 1.500. 475.738 A & O 124 120 8 Oct... ’83

Blackstone National ..100 1.500.000 2112.409 A & O 101 10114 2% Oct... '53.

Boston National. . . . . . .11!) 1.000.010 224.834 A 8: O 117 120 3 00L. '83

Boylston National 100 700.000 214.115 A 8: 0 114 116 2% 1)ct.. '83.

Broadway Nation“ . 100 210.000 21.709 A 8: 0 90 101 2 001.. '83

1110 500.000 305.901 A 8: O 178 175 5 Oct.. 83.

1011 5011.000 62: A 8: 0 . . . . . . . . . . .. 8 Oct.. '81.

HI) 1.000.000 240.932 A & O 114 116 2 Oct. 83.

100 1.000.000 348.359 A & 0 126 128 8 001.. ‘83

Commerce. Nat‘l Bank of. ..100 1.500.111) 442.156 A 6: O 113 115 3 Oct... 'fi.

Commonwealth. N. 11. of the..100 500.0111 124.61!) A 8: 0 108 109 2K Oct.. '83.

Continentsl Natlonal . . . . . . . .. 100 l.000.000 211.080 A 6: O 108 110 3 Oct.. ‘83.

Eagle National. . . . . . . . . . . . . ..100 1.000.000 212.576 A & O 1171 109 2‘ Oct. '8'

Eliot Notional . . . . . . . .. . ..100 1.000.000 838.980 A dz 0 121 129 8 Oct.. ’88.

Everett National .. .. ..100 400.000 193.004 A t O 109 111 24‘ Oct.. '83.

Excban 0 National.. .. ..100 l.000.(lI1 537,627 A 6! 0 U4 115 8 Oct , ‘83.

Faneuil all National... .100 1.010000 239.060 A A: 0 127 128 8 Oct.. '

First National . . . . . .. ..1110 1.000.000 1.100.058 A b O 190 196 5 Oct... '88.

First Ward National... ..1011 210.000 70.210 A 8: 0 115 117 8 Oct... '88.

Fourth National....... .. .100 300.000 50.590 A k 0 108 110 2% (1ct.. '83.

Freeman’s National. . .1110 801.000 109.503 A & O 117 118 3 Oct.. '88

Globe National ..... .. ..100 1.000.000 164.808 A 8: O 108 108% 216 Oct. ‘86.

Hamilton National . . . . .. . .100 750.000 249,910 A 6: 0 117 119 3 Oct... '

Hide 8: Leather, Nationa . . .100 1.500.000 324. A Ac 0 1013 112 2% (ion. ’13.

Howard National...... . . . .100 l.000,000 272.741 A 8: 0 120 122 3 ct.. ' .

Lincoln National . . . . . . . . . . . . ..100 310.0111 111.092 New. 104 106 . . . 001'... $3.

Manufacturers' National. 5111,1111 88.139 A t O 05 97 2% OcL. '83.

Market National... . . 800.000 76.949 A k 11 03 05 2% (10L. ‘8.

Massachusetts Natio 8111.011) 168.570 A 8: 0 109 110 5 (1ct.. '83

Maverick NntiomiL 400.1“) 523.187 A 8: 0 215 218 5 Oct.. '83.

Mechanics’ National 250.000 78.847 A At 0 129 131 Oct.. '88

Merchandise- Nationa 501.1110 82.925 A k 0 97 99 2 Oct... '80.

Merchants“ Nutional.. 100 8,000,000 1.190.919 A Jr 0 137 13715 3 Oct. "*3

Metropolitan National 1110 200.000 67.413 A t O 113 115 3 (111.. '83

Monument National.... ..100 150.000 168.783 A 8: 0 200 205 5 Oct... '93.

Mount Vernon National . . . . ..1111 £11,111) 103. A 82 O 120 124 3 001.. '83.

National Market of Brighton.100 250.000 115.815 A 8; O 140 142 4 Oct.. '83

New En'zland National . . . . . . ..100 1.000.000 463.177 A 6: O 130 1112 3 (107.. ‘83.

North National . . . . . . . . . . . . . ..100 1.000.000 498.748 A & 0 124 126 8 (km. '83

No. America, Nat'l Bank oi.‘ ..100 1.000.000 188.038 A 8; 0 107 108 2% Oct.. ‘81.

Old Boston National........ . . 50 9111.000 843.902 A k 0 60% 02 3 Oct... ‘88.

People‘s National . . . . . . . . . . . . ..100 300.0111 188.581 A & O 160 162 4 Oct... '

Rodem tion. Nnt'l Bank 01.. 100 1.000.000 828.768 A 8: O 128 128 8 Oct. '81.

Republ c. Nat'l Bank of the.. .100 1.500.000 442.589 A dz 0 126 128 3 Oct.. '24!

Revere, National ............ ..1011 1.500.000 390.02! A 8: 0 115 117 2% Oct.. '83.

Rocklsnd. National. . .1111 310.000 150,849 A d: O 11!) 192 4 Oct , '88.

Second National. . .. ..100 1111111100 887.1811 A 6: O 150 152 4 000.. '81.

Security. National.. ..100 250.0111 170.480 Quart. 177 180 112% (ion. ’83.

Shmvmut National .... .. .101' 1.000.1100 177.341 A 8: 0 112% 114 d Oct. '80.

Shoe 8c Lenther National. . . 1.000.111) 1.805 A 8: O 87 112 2% Ann. '98.

State National 100 2.000.000 495.021 A k 0 123 125 8 Oct. ‘81.

Suite“: National 100 1.500.000 874.235 A & 0 116 118 2 Oct... ‘83.

Third National. . .. 100 600.000 50.860 A 6: O 96 98 2 Oct... ’83.

Traders' National 1011 600.000 19.579 A 8; 0 81 B3 2 Apr.. w.

Tremont National 1111 2.000.000 288.911 A k 0 109 112 21§ Apr., '83‘

Union. NationaL. 100; 1.0(01100 4119.872 A & O 139 142 3),. Oct . '88.

chhi'w'o-v Nmionai 100. 750.100 200.970 A .520 128 180 3 Oc . '88.

\\'~l - u *' Mon-1.. ..,,10". I.51I1.000 9.11.7.0 111.00 10516 107 2% Oct.‘88.

(0) Quarterly. (1:) All the stocks ex—dividend.
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The following table shows the highest, lowest and closing prices of the most

important railway and miscellaneous stocks sold at the Boston Stock Exchange

during the month of September:

Railroads. Low. High. Clns. Railroad Bonds. Low.!Hiah. Clos.

‘Atchison 81 Topeka 82% 85 84%, ,Atlantic 8: Pac. income. 25%| 28 25%

BostonkAlbany ...... .. my, 184% 167+ Chigs 111113.85: $11 $16

anmnszmme """ " 159% 163 m Eastern 1st6‘s........... 110 112 111%

1:: 1:: 12% ‘Little Rock lst 7‘s ..... .. 75 79 79

Fitchburg. .. 123 129 12.1 ‘Meman centralm'rs“ 58% 62 6m

New York & N. E. 1st 6's 80-? 05%. 80-?

1mm a};ch Murq ..... .. 28 28 1 do m 7'9 100 4 my, 110 4
( Q

25

Prof. 99 102 ,

' 101% ,Oregon Short Line 1st6‘s 95 97 98%

Iowa Falls . . . . . . . . . . . . . .. 76 79% 70%; ‘

Sonora (Int. guaranteed

Little Rock . . . . . . . . . . . . . m 27 27 by Atchlson) lst 7's. . .. 100 102 101

Marq. & Hougbt. . . . . . . .. 35 30 B5 Miscollananw.

do Pref.. .. . . . . . . . . . . . . . . . . .. Am. Bell Telephone 222 242 224*

Mexican Ccntral.. . . . , 13 14% 13% Calumetd'. Hecla Mining 240 245 24.5

‘ Mexican Tele hone..... '2 ’ ..- 21New York .1; N. E . . . . . .. 1:131 25% ' p ’4 0% A

“Osceola Mining . . . . . . . .. 18 18 19

Rutland . . . . . . . . . . . . . .. 2% 3 3

do Preferred .. ... 141/4 15 15 Pullman‘s Car . . . . . . . . . .. Lila: 131% 128

Toledo & St. Louis .. £17,160 1% 1 Quincy Mining . . . . . . . . .. 45 55 54%

Wisconsin Central . . . , . . 16M 18 10% iSilver Islet Mining .... ,. 2111' 3%:§ 2%

‘ Ex. dividend. 1' Ex. Rights.

Pos'l'AL SAVINGS Bums—The twenty-ninth annual report of the Postmaster

General of Great Britain and Ireland for the fiscal year ended March 31, 1883, shows

the condition of the Postal Savings Banks as follows:

The total mnountdue to depositors, including interest, was $840,000,000, an increase

of 51.000020 over the previous year. This is the largest annual increase since the

establishment of the system. The deposits during the year were 8,000,(X)0 in number

and £12 0001!!) in amount,and the withdrawals were 2,000.000111 number and $310,000,000

in amount. The amount of interest credited to depositors was £801,629. On March 81

there were 7,081 post oilice savings banks and money-order otflces. There were 788,858

accounts opened during the year, and 537.494 closed, leaving 2,858,970 accounts open at

the end of the year, as ncainst 2,607,612 in the previous year. The accounts were

apportionedasi'ollows: England and Wales, 2,643,785 (proportion 1 to 10); Scotland,

108,701 (1 to 85) : Ireland. 100,490 (1 to 48). The savings banks' businessin Ireland again

showed a large increase, the number of deposits during the your having been 278.727,

amounting to £75167:th against 2.31.140, illllUllllllllK to £002,110 in 1801. The mod

amount, including inmost due to depositors, at the end of the year. was £1,025,460, as

against £1,7%,305 in 1881. t
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CHICAGO—The li‘lnlsncill Situation, Banking News, &c,

(From the Jouauan's Correspondent.)

CHICAGO. Owens 2, 1883.

- The customs receipts in the district of Chicago were $4,969,1121ast year, being an

' increase of more than $1,500,0000vcr those of the previous year. The total expendi

tures the past season were $124,398.

—Thc Board of Trade’ Clt'ill'inKeHOUSU has been in operation a few days. and

promises to bcsuccessiul. itis estimated that this institution will reduce the bunk

clearings about $100,000,000 a your.

— Manager 0. 11. Lunt reports the total business for the week ending September

29, as follows: Clearancvs, $1,681,797.50; balances. 8405.511“; number of items,

um.

— A new financial institution to be known as the Metropolitan Trust 00., is being

organized in this city. The capital will be $1,000,000. The institution will probably not

be opened before January 1.

— The Chicago banks decided on September 6 not to receive on deposit the postal

notes recently issued by the Post Olilce Department. The banks declined to take

these notes because they often contained clerical errors which caused the Post Office

officials to refuse them till corrected. And. also, because the time for paying the

notes was limited to three months after the last day of the month of issue, thus making

them valut-less after that date. The banks found that handling the notes caused them

much trouble and risk, honcc decline to take them over the counter. This leaves the

first receivers of the postal notes to get them cashed at the Post 011100 themselves.

— The Chicago Sub-Treasury for some time past has been paying 50@00 per cent.

of the claims presented with silver certificates. instead of 10 per cent., aswas the

practice formerly. Despite this the circulation of those certificates does not seem to

be increasing. They are sorted out by the banks. and the merchant and others

having customs and revenue taxes to pay return them to the Government. These

silver certificates were 011er by the Sub-Treasury in exchange for gold. and to

increase the supply of small bills. but the banks are unwilling to encourage the

circulation of them and the silver dollar. and have thus far supplied their country

customers without accepting this alternative.

—- Chicago bankers and business men have asked the Secretary or the Treasury to

extend the facilities of the Chicago Sub-Treasury. They request that gold certificates

he issued which are made redeemable in Chicago. Then the gold could be deposited

by the banks in the Sub-Treasury. and the certificates be taken in exchange. The

present inconvenient and unsafe practice of carrying gold through the streets in

order to pay hank balances at the Clearing-House could be dispensed with. and ii' the

certificates were in the smaller denominations they could be sent into the country

and used as currency, thus increasing the supply of small hills which are already

scarce. At present these gold certificates, being redeemable in gold in New York and

Washington only, occupy a position similar to that of Eastern exchange. It the

latter were down to a currency shipping point (800.), and the gold certificates were

sent East for redemption, the express charges. counting both ways, would amount to

$1.60 per 51,000, which would place the Government paper at a discount in a theoretical

sense. The banks claim that the Northwest needs these bills. and that it is the duty

ot the Governmentto meet its wants. The Treasury Department. it is understood.
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has determined to withdraw the letter refusing to issue these gold certificates,

pending a reconsideration of the whole matter. The request, being a reasonable one,

will probably be granted.

— W. S. Smith. Esq., Manager of the Chicago Clearing-House, reports the transac

tions for the week ending September 29 as follows : Clearings, $44,788,31136; balances,

$4,776,090.06. Corresponding week, 1882: Clcarings, $40,901,9l7aifl; balances, $3,363,

676.39. Clenrings for September, 1888, $212,&5,584; September, 1982, $224,043,768.

CHICAGO BANKS.—CAP1'IAL AND Snarnus, QUOTATlONB 0r S'rocx, AID Lss'r

Dlvmlsn.

Following is a statement. showinn' (1) the Capital and Surplus of the Chicago banks

on and since June 22. 1883 (the date of the last oilieial staiemont), ) the bid and asked

price of their Stock and (8) the rate and date of last dividend- T e Surplus includes

the undivided profits. The Clearing-House banks are indicated by a star (').

 

 

Dlv‘n JULY1.1883. Lana Dlv'n.

Cm- Sua- PAYA— W-g—fi ,—-%

BANK TITLE. PAR. TAL. PLUS. BLE. Bid. Aak‘rl Rate. Data.

*Chicsgo National Bank.. $58,300 J 6; J . '1

'Commercial National.. 688mm J 8; J 0 July. ‘83.

'Corn Exchange Bank" .000 . . . . . . . . . . 5

' Continental National. 2. ,000 48,505 J & J . I

Drovcra' National . . 100,000 3,007 J 6; J I

'First National. ....... . . 3.001.100 " Quar'y 2 Octo.,'83.

'Hide 6'. Leather National.. . 00 500.000 106,000 Quar‘y . 2 Octo.,'i<l.

‘Hibernian Banking 00 .. .100 ,0(l) . . . . . . . . .. Ja . . 4 Jun., ’88.

'Home National . . . . . . . . . . .100 250,000 111.594 J 8: J . 5

Illinois Trust 1‘: Savings. 100 500.000 000 J 8: J 4 July, '83.

International Bank. . .. . 100 .000 1314110 J 6: J 4 July, ‘83.

'Morchants' National. . . 100 500,000 1.000.000 $ 10 Jan., '83.

’Merchants' Loan 6: T. .. .100 2.1111010 (inn? 3 0cto.,'83.

'National Bank of America . . .100 1,000,000 189.410 6; . 4 June/83,

'Nutionul Bank of lllinois. . . . .100 1,000,000 322.340 J 8: J 4 July, so.

'North-Western National... . . 100 200,000 110,053 J 8: J 50 Mar.,‘83.

Prairie State Loan 8: Trust.. ..100 100,000 45,000 J 6: J 5 July, '83.

'l’reston. Kean 6: Co.. . . . 200,000 37.498 . . . . . . .. . .. 'il

'Truders' Bank. . . . . . . . . . . . . . . . 100 200,000 15,000 A 8; 5 July. ’82.

'Unlon National... . . . . . . . ..100 1.000.000 875.000 Quar‘y 205 250 3 July, '83.

Union Stock Yards. Nat'l. .. ..100 500.000 117.681 J 8: J 250 . .. .. 5 Oct0.,'83_

'Unlon Trust Co. . . . . . . . . . ..100 125,000 255.000 J 8: J 800 §

The Bank of Montreal, Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions, and do not make a separate local

re )ort.

‘t Dividend tori! months on capital stock. lNew. {Earnings added to surplus.

1 Not reported.

OPINIONS OF THE JOURNAL.

(From J. W. Huston. Cashier n/ the Citizens' Bank, Connorsvflk, Ind.)

“ I am very greatly pleased with your .loomun. It is surely a real aid to bankers

generally."

(From the “Normal Teacher," Danville, Ind.)

“Rnonas' Joumul. or BANKING should be read by every business man, and

especially overy banker in the country. It will keep its readers posted in the

financial world."



890 anopas' JOURNAL. [001, 1803.]

DAILY RECORD OF FINANCIAL EVENTS.

OCTOBER, 1888.

l. SATURDAY.—Reduction in the public debt during August. $6,671,852; since July

1, $l4.572,442.

Discount on prime commercial paper in New York, 6((07M per cent; call

loans, 2%?02 per cent.

Discount in London on 00 days to 3 months' bank bills. 3% per cent.; trade

bills. 304634 per cent.

The tool: and mouth disease is increasing alarmingly among the cattlein

England.

8. Moanun—A foreign exhibition opened in Boston.

6. \Vanaasuav.—Thc Mechanics' Exposition opened at Boston.

There are indications of war between France and China on account of the

flue (Annam) treaty.

8. S.\rUaDAY.-—Dlseount on commercial paper in New York, 6@7}§ per cent.; call

loans, 2 W per cent.

Discount in London on 60 days to 3 months' bank bills, 3W5 per cent; and

trade bills 3%?!» per cent.

Heavy frosts are reported in Minnesota, Dakota and Northern Wisconsin.

The opening of the Northern Pacific Railroad formally celebrated at Gold

Spike, Montana.

11. TUESDAY.—A postal money-order convention between the United States and the

Hawaiian Islands signed.

H. D. Nathan 8: 00., and C. G. Saeht 8: 00., bankers, of Copenhagen, Den

mark, stopped payment,

18. TKUItSDAY.—Th0 American Rapid consolidated with the Bankers' and Merchants

Telegraph Company.

The Bank of England's minimum rate of discount reduced to 3% per cent,

15. SATURDAY.—Discount on commercial paper in New York, (mtg per cent“: (.a"

loans, 2%@2 per cent.

Discount in London on GOGays to3montha' bank billamm per cent,

and trade bills 863316 per cent.

10. Samoan—The Mexican Congress convened.

17. MONDAY.—Th0 Chicago Board 0! Trade Clearing-House began operations.

10. WEDNaspAY.—A Treasury call issued for $15,000,000, 3 per cent. bonds, the first of

this class.

20. THURSDAY,—The Importers‘ and Grocers' Exchange organized in New York.

£2. Summat—Direct telegraphic communication opened from the United States to

Brazil by the Central and South American lines.

Discount on prime commercial paper in New York, @714 per cent; call

loans, 2@3 per cent.

Discount in London on 60 days to 8 months' bank bills, 214612236 per cent;

trade bills, 2%»!(3315 per cent.

i1. TaoitsoAY.—The Paciiic railroads form an agreement with the Northern Pacific

to prevent competitive charges.

The Bank of England reduced its rateot discount from 3% per cent. to 8

per cent.

ll. Sarnnnar.—Dlscount on prime commercial paper in New York. 0007,14, per cent. ;

call loans. 200.2% percent.

Discount in London on 00 days to 3 months' bank bills, 254 per cent.; trade

bills, 21,463 per cent.
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IN our August number we commented upon the subject of the bank

bills in circulation in Canada, which was attracting the attention

of some of the newspapers there. In conclusion we recommended the

adoption of a system similar to our “national banking system, which

is formed on a similar basis to the Bank of England and the other

great national banks of the world, difiering from them principally in

the fact that under it there is no monopoly of banking privileges.”

We argued that it afiorded “the very elements now lacking in the

Canadian bank bills; it would bring the issuing banks under more

direct supervision of the Government, and would supply a. currency

that would circulate freely at par throughout the Provinces." The

papers did not take up this suggestion, but we find that an equally

good authority (if they will excuse us for saying so), fully agrees with

us. Acorrespoudent of the Toronto “Mail” has been interviewing

some of the capitalists and bankers of Montreal on the question—What

change in the Dominion Bank Act is necessary to make banking more

secure for the public and for the banks themselves? He writes: “ Mr.

Hugh McLennan, the great produce exporter here, who is a. Director of

the Bank of Montreal also, and has given great attention to the matter,

expressed himself frankly but briefly on the subject. He said the

remedy lay in the Parliament of the Dominion absorbing some of the

provisions of the American Banking Act, which he thought was the

most practical and judicious of any in the world. The two clauses

which he would extract as an addition to our own, are those which

authorize a. Government finance ofllcial to enter and take charge 0!

a. bank when it succumbs to a state of insolvency. He pointed in

forcible language to the advantages derived from having an inde

pendent authority to supervise everything, and furnish a statement
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that would be relied on by the creditors, instead of leaving the assets

and books at the mercy of the incompetent and unreliable manage

ment, which was the means of disturbing the stability of the bank.

The other section, which he thinks of more importance still, is that

which requires a deposit of bonds or gold with the Government for the

circulation. He said this would be equally good for the public and

the banks. In the first place he drew attention to the security which

bill-holders would have; for it would be practically Government circu

lation, whilst nominally that of the banks. This would set people's

minds at perfect ease as to the gold value of the paper, and would

assuredly prevent a panic and run upon banks, which are the first

causes to bring them to grief. He said, let reports go out about the

strongest financial institution and forty or fifty people gather in the

morning about the doors, and then see what will be the effect. It is

always, the venerable merchant said. the bill-holder who creates a run,

and not the depositor in any case ever known. On the other hand,

the banks would be vastly strengthened, as they could not be embar

rassed at a moment’s notice when a run takes place. Mr. McLennan

did not enter upon the question of loss the introduction of the latter

clause into our banking system would entail upon our banks, which

have seventy or eighty millions of circulation out, which they have

not had to put up any security for."

——¢-.-.—__

THE case of Juilliard 'vs. Greenman, which was made up some

years ago between Mr. S. B. Chittenden and General B. F. Butler, in

order to test the constitutionality of the greenbacks, has been reached

on the docket of the United States Supreme Court, and been post

poned until after the Christmas holidays. The cause of the delay was

that the learned counsel were not ready to argue the case, and it is

said that there is no likelihood that they will be any more ready at the

time fixed than they were before. It is very generally supposed that

the point at issue in this case is virtually the same as that which was

decided in 1870, but there is enough difierence to make it well worth

while to have the new case heard and adjudicated. The former case

was brought to test the constitutionality of the original Legal-Tender

Acts. Only three of the members of the Supreme Court, at the time

of that decision, are still on the bench—Justices Bradley, Miller, and

Field—the two former sustaining the decision, and the latter dissent

ing. Justice Bradley, in concurring, said: “The power to make

Treasury notes a legal-tender, while a mere incidental one to that of

issuing the notes themselves, and to one of the forms of borrowing

money, is nevertheless a power not to be resorted to except upon

extraordinary and pressing occasions, such as war or other public

exigencies of great gravity and importance, and should be no longer

exerted than all the circumstances of the case demand.” The case
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just postponed (Juilliard vs. Greenman). was brought to test the con

stitutionality of the Fort law, approved by President Hayes, May 31,

1878. It provides “That from and after the passage of this act it

shall not be lawful for the Secretary of the Treasury or other officer

under him to cancel or retire any more of the United States legal

tender notes. And when any of said notes may be redeemed or

be received into the Treasury under any law from any source what

ever, and shall belong to the United States, they shall not be retired,

canceled or destroyed, but they shall be reissued, and paid out again

and kept in circulation.” It is as certain as anything can be in law,

that if the present members of the Supreme Court should agree with

the opinion of Justice Bradley, the Fort law would be declared invalid,

for there is now no “public exigency of gravity and importance ” to

necessitate the issue of legal-tender notes. It would probably make

no immediate difierence in our finances if such a decision was ren

dered, for the greenbacks have been redeemable in specie since the

beginning of the year 1879, and yet the total amount redeemed has

been only about 12 million dollars. If these notes were declared to be

not a legal-tender, they would probably remain in circulation; but

there would be a sort of guaranty against the attempts of those who

favor an irredeemable paper currency.

‘—M—_—

LAST month, in the course of some remarks on the causes of the

long-continued depression in the stock market, and the distrust enter

tained by the public, at home and abroad, of the management of our

railways, we alluded to the bad efiect of the opposition which the New

York railroad managers were making to the requirement that they

should render quarterly reports. Our views are confirmed by the Lon

don “Bullionist,” which treats the matter in the following strain;

“We regret- to learn, for the sake of investors, that the idea has not

been favorably received by the officials of the various companies, and

that the officials of several leading lines have presented a. variety of

reasons why they should not publish quarterly reports as to the finan

cial position of their individual companies. Prominent amongst the

objectors to what we consider a. very necessary measure are the repre

sentatives of the Vanderbilt and the Erie lines. It is to be regretted

that such objections should emanate from the very companies whose

operations in the past have called for the reform now suggested. \Ve

can quite understand that the publication of quarterly reports will

entail a vast increase in the office work of the companies; but, as the

expenses of this will be borne by the stockholders and not the man

agers, we fail to see the grounds of objection. We are perfectly

certain that investors on this side of the Atlantic would be pleased to

see this reform rigidly insisted on. It is obvious that in companies

that are honestly conducted there can be no harm in open confession;

but the fact that the change will materially prevent ‘insiders’ specu
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lating in certain stocks, and making money at the expense of the pub

lic, is probably the root of all these threatened objections. ”

—¢-o-o-——_

MR. WARNER, member of Congress from Ohio, has recently ex

pressed the opinion that no action will be taken at the coming session

upon the silver coin matter, excepting such as will provide for the

retirement of the trade dollars. It is generally belived that Mr.

Warner enunciates the sentiments of the rest of the silver men

(so-called), and there is no reason to suppose that they will not be able

to carry their point, as they have done heretofore. The opponents of

the silver coinage generally base their arguments on the danger that it

entails that the currency of the country will be debased to the silver

standard. This reasoning has no eflect whatever upon the silver men,

excepting to confirm them in their purpose, for a purely silver standard

is the very thing that they desire But they have the passive support

of a number of public men who think that the dangers arising from

the silver coinage have been exaggerated. Now, there is no doubt that

although the coin is inconvenient, yet a. certain quantity of the

standard dollars can be circulated without danger to the currency.

If, in view of this, ameasure should be proposed to direct the Secretary

of the Treasury to stop the coinage as soon as the silver dollars in the

country amounted to, say one-third, or even one-half of the gold, it

might get passed. In any case, it would have a. better chance than a

bill to stop the coinage immediately, and its enactment would have a

tendency to restore the confidence in the future which the present

condition of things is destroying.

—-—-0-.——

THE Bank Presidents‘ Association of Boston have resolved that, in

their opinion, “ a. speedy enactment by Congress of a national bankrupt

law, equitable in its provisions for the debtor and the creditor in all

sections of the country, is indispensably necessary to the maintenance

of confidence between banks and their constituents,” and they

“indorse the Lowell bill so-called, with possibly some needed amend

ments, as most expedient and best adapted to the wants of the people

of the United States.” The New York Board of Trade and Trans

portation has also taken up the same matter again, and it is reported

that over one hundred favorable responses have been received to its

proposition to hold a. National Convention on the subject from

commercial organizations throughout the country. Especial interest

is taken in the matter in New York in consequence of the freedom

with which advantage has recently been taken of the provision of the

State law which places no limit whatever upon the amount or kind oi

preferences that may be allowed by insolvents. It is easy to see that

this is almost an invitation to fraud, and the Chamber of Commerce

has taken action looking to the amendment of the State law. The

laws of Massachusetts and New Jersey differ from those of New York
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in the particular mentioned, being much more stringent in allowing

the preference of certain creditors at the expense of the rest. This,

however, is only one illustration of the differences between the

insolvency laws of the various States. It is true that none of the

previous national bankruptcy laws have worked satisfactorily after a

time, but it is hard to imagine anything worse than to have the matter

under the control of 35 or 40 difierent and conflicting State laws,

especially in a country with such a large internal commerce as has the

United States.

IN A RECENT number we had occasion to reply to a question put

by a subscriber regarding the liability of national banks for circulating

notes that were stolen before being signed. An article in the September

number of “ Underwood’s Counterfeit Reporter ” seems to throw some

additional light on the matter. It being required by law that every

national bank, upon reorganizing, shall deposit with the United States

Treasurer greenbacks to the full amount of the circulating notes

originally issued to it, it is argued, that as the banks will gain nothing

by refusing the notes, they would do better to redeem them. A case

in point is that of the First National Bank of Detroit, which some time

ago lost $2,080 in $10 notes. The bank reorganized before the bank

extension act was passed, and deposited with the late Treasurer legal

tender notes to the full amount of its circulation. The Treasurer,

however, refused to redeem the stolen notes, although held by inno

cent holders, without the express permission of the bank. Under the

circumstances, the bank having nothing‘to gain by refusing. it gave

the required authority. We may remark that the course recommended

comports better with the dignity of the banks than would the opposite

one, and will tend to keep up their notes in the estimation of the

community. The action of the Treasurer was in accordance with

decisions already quoted, but it is evident that, to relieve the banks

from all responsibility for notes that may be stolen when in complete

condition, excepting as to the signature, may lead to serious difficulty.

U

-——_M—_—

WE published last month an estimate of the amount of money in

circulation in the United States, prepared by the First Comptroller of

the Treasury. This gave the total circulation as $1,575,104, 642. This

month we publish on another page the estimate of the Director of the

Mint, which gives a total of $1,730,597,823. We shall soon probably

have the calculation of the Comptroller of the Currency, showing the

total circulation to be much less than the smaller of the above

amounts. The large difierences between these totals is, of course,

only to a small degree owing to the difierence between the times at

which these figures are made up, and neither are they caused, as

might be supposed, by the fact that the sources of information are

various. They arise, instead, from the different view which each of



902 RHODES ' J0 URNAL. [Not ,

the three officials seems to take as to what items should be included in

the estimate. The Director of the Mint includes everything in the

shape of money. gold and silver bullion, and coin certificates in the

Treasury, among the rest. The First Comptroller excludes these

items, but includes coin certificates in general circulation. All the

certificates have heretofore been omitted by the Comptroller of the

Currency, who, however, includes the bullion in the Treasury.

———.-o-Q-———

TH-E figures of the Mint are probably useful for statistical purposes,

but the total given cannot by any process of reasoning be shown to

represent the circulation of the country. Coin certificates in the

Treasury are not even representative currency like the ones in circu

lation. A man might as well count among his assets his own notes or

checks which have not been paid out, as the Treasury officials count

this paper as currency. There is more room for question regarding

the certificates that are in circulation, but it is manifest, that, as they

cannot circulate at the same time as the coin they represent, the

amount of them should be deducted from the totals as given in order

to estimate the actual circulation for any practical purpose. \Vhen

the certificates are issued the coin they represent is bound to lie idle,

and when they are redeemed with coin the paper lies idle. There is

room for doubt, also, whether the Treasury bullion should be reckoned

in, but there is so little difference, to all intents and purposes, between

it and coin in the Treasury, that it is probably right to include it.

'——M———

THE “ Daily Indicator ” replies to a correspondent who had asked

the names of the prominent bears in Wall street : “The woods are so

full of them that we brush against them at every corner. Our corres

pondent will know them by their growling. They are chronic spreaders

of false intelligence, and everlastineg expressing disbelief in published

statements, or intimating in bald inuendoes that rascality exists, and

who trade upon the capital of more responsible people, reckless of the

consequences, and frequently have but small malgins for the transac—

tion of their business.” Perhaps this language does not do full justice

to the bears. They perform a useful function in times when specula

tion for the rise is rampant by checking the advance, and also by

questioning the correctness of the statements of managers and

promoters of corporations, which are too often calculated to deceive.

But circulators of false intelligence are an unmixed curse. At certain

times during the present year the financial horizon has looked very

cloudy, and some people have taken full advantage of such opportuni

ties to exaggerate every unfavorable statement and rumor in order to

destroy the confidence of business men in the value of their property.

While predicting financial revulsions and panics, they have strained

every nerve to bring such disasters to pass. A man who tries to start

a. panic is no better than an incendiary.
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PERPETUATION OF THE NATIONAL BANKS.

It is generally acknowledged, that if the national banking system

is to be perpetuated, now is the time when the plan for that purpose

should be brought forward. The fact that the 3 per cent. bonds (of

which the banks hold 200 millions as security for circulation) are being

paid ofi at the rate of about 100 millions a year makes it imperative

that some action must be taken soon in order to prevent a serious

reduction in the circulation. The attention of some of our best

newspapers has recently been directed to the subject, but they

generally appear to concede at the outset that it is impossible to do

more than to give the present system a few more years of lingering

existence. In view of the difficulty and importance of the subject, it

is not surprising that the late Bankers’ Convention was not prepared

to take any action upon it, leaving it for the consideration of a

committee. The views of Comptroller Knox, as expounded on that

occasion, will, doubtless, receive from them the earnest consideration

which they deserve.

His proposal to substitute the bonds of solvent foreign nations for

United States bonds that have been redeemed, as a basis for circula

tion, has one thing to recommend it which most other plans that we

have seen lack, and that is that it provides for a permanent arrange

ment and is not a, temporary expedient. But, although the eight

thousand millions of public debt of England” France, Holland and

Germany will be permanent enough and probably safe enough, yet it

is doubtful if the idea will be well received in Congress. This, to be

sure, is an objection that may fairly be brought against any plan

whatever for continuing the national banks.

The proposition made by some parties to repeal the tax on circula

tion is open to the double objection, however, that while it is

unpopular, it offers no permanent relief to the banks or guaranty of

the stability of the system. Some writers have urged the replacement

of the Government by State or railroad bonds ; but it is very evident

that the practical working of any scheme formed on this basis is

surrounded with difficulties.

According to accounts received from Washington, some of the

Treasury ofilcials are busy with schemes to refund the present long

bonds into others bearing a lower rate of interest in such a way that

the banks could issue a larger amount of circulation against the sum“
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amount of capital invested in bonds. The matter of the expediency of

any further attempts to reduce the interest on the outstanding bonds

is one which we do not wish to discuss at present ; but, so far as the

perpetuation of the national banks is concerned, the proposal is

calculated to do more harm than good in the present exigency. It is

only a temporary expedient at best, and, if it were tried. the question

of providing for the continuation of the banks would only come up for

settlement again in a short time, probably with less chance of a

satisfactory outcome than at present. Before these temporary arrange

ments are tried. every efiort should be exhausted to efiect a permanent

one.

The idea, which is supported here and there, to discontinue the

payment of the Government bonds, either by an immediate reduction

of taxation or the expenditure of the surplus in public improvements,

or its distribution among the State governments, involves a very

dubious financial policy, and, besides, it is opposed to the sentiments

of the best class of the common people.

If all the methods mentioned here have been objected to, it is not

that they are by any means considered totally impracticable, but

rather that it is believed that a better way is open to the object

in view. Being more radical than any of the plans mentioned, it may

possibly be received with less favor than any of them. But we believe

that the friends of the national banks should agree upon some plan

like the one briefly sketched below, and endeavor to have it adopted.

It is commonly taken for granted that the sole advantage which the

national banking system afiords lies in the present safe and convenient

currency, from which, besides, the Government derives a revenue.

While this certainly forms its chief recommendation to public favor

in ordinary times, it should not be forgotten that the banks have

another public function to perform of the first importance in times

of war or extraordinary calamity. They were organized during the

civil war in order to aid the credit of the Government by assisting it

in disposing of its bonds. In any period of particular stress in the

future the Government will have the same need for the banks. And

how much better to have the system in full operation than to have to

begin the organization of a new system at such a time. There has

been a good deal of discussion for some time past on the importance of

improved coast defences and a navy, but the importance of a provision

for the “ sinews of war ” appears to be overlooked.

Taking up the question now, from the standpoint of the importance

of the national banks to the Government, we come to ask, What is

the difficulty about continuing their existence? The ready answer is,

that the bonds that form the basis of their circulation are being rapidly

paid ofi. Now, in order to meet this difficulty, most of the plans

ofiered propose some other kind of bond to take the place of the

Government bonds. But, in view of the difficulty in finding a desirable
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security in these times, why not find some way of securing the circula

tion without a deposit of bonds with the Treasurer, until such time as

the Government shall have occasion to again call on the banks for

assistance 1

For instance, let the present arrangements for Government super

vision and the redemption fund in the Treasury be continued. Then

allow those banks that will agree to mutually guarantee the payment

of all their notes each to withdraw its bonds down to—say five per cent.

of its circulation —which shall be limited in amount to one-half its

capital. The notes of the banks accepting this arrangement might be

made a first lien upon their assets, and the banks might be required to

keep an ample cash reserve against all their immediate liabilities, as at

present. But the requirement might be increased, in the case of the

banks outside of the reserve cities, above the present legal requirement,

if necessary. These provisions for the security of the circulation being

under the constant supervision of the Comptroller of the Currency,

would it not be placed on a safer basis than under any State system

yet devised or possible 7

Under this, or, in fact, under any other plan that may be devised

for the continuation of the national banks, it might be proposed, that

as the Government, by establishing the national banks, deprived the

States of a source of revenue, it might, now that it does not need

the money, relinquish the proceeds of the tax of one per cent.

on circulation to the States until it may have need for additional

revenue.

Of course, it would be superfluous to attempt to give the details of

this scheme at present, but it is ofiered.for the consideration of those

who are interested in the national banking system, whose criticisms

of it are invited, and will receive respectful attention.

THE German statist, Dr. Soetbeer, in a series of articles contributed

to the “ Deutsches Handelsblatt,” to some extent confirms the views of

Mr. Goschen, as expressed in the paper which was recently published

in this magazine. According to tables given by Dr. SOetbeer, there

was a pretty steady rise in the prices of commodities from the

year 1847, and following the great gold discoveries, until 1873,

when the increase over 1847 was 41 per cent. After 1873 prices

declined, until, in 1879, they were only 19.9 per cent. over those

of 1847, and, in 1882, they were only 23.8 per cent. higher, a

decrease of 17.2 as compared with 1873. Dr. Soetbeer’s figures

show only a slight change in prices in 1881 and 1882, but it is

certain that there has been a steady decline in this country since

1881, and we believe the English statistics prove that the same fact

applies there.



906 RHODES ‘ J0 URNAL. [N01 ,

COMPTROLLER KNOX ON THE CURRENCY.

*ADDRESS OF Hon. Jno. JAY Knox BEFORE THE CONVENTION

on THE AMERICAN BANKERS’ ASSOCIATION, Ji'r LOUISVILLE, KY.,

OCTOBER 10, 1883.

When I first received your cordial invitation to attend this con

vention, I declined, for I did not suppose it would be possible to leave

my oflicial duties during the present month. I have had the pleasure

heretofore of addressing this association at Saratoga and Niagara, and

similar gatherings of business men in New York, Boston and Baltimore,

but the desire to meet the members of the Bankers’ Association, and

to visit the good State of Kentucky, so long the home and now the

final resting place of Henry Clay, be induced me to leave the Capital

at considerable inconvenience, and I bring with me the greetings of

the Secretary of the Treasury, who, with the President of the United

States and other members of his Cabinet, recently visited this State for

the purpose of opening the very successful Exposition now in progress

in this city.

The State of Virginia. is justly proud of being called the Mother of

Presidents; but it is a much greater honor to have been the mother

of this great, thriving, hospitable Commonwealth of Kentucky, and

of the good city of Louisville, which was first organized by an act of

the Virginia Legislature, receiving its name in honor of Louis XVI. of

France, whose troops were then aiding the struggle for American

independence.

I accepted your invitation with the understanding that I was not

to be called upon for an address. It was suggested, however, that I

might be able sometime during the session of the convention to report

to you the progress of the national banking system during the present

year, its present situation, and to ofier a few suggestions in reference

to the prevention of the rapid reduction of bank circulation, which is

now imminent.

The national banking system has happily survived the first period

of twenty years of its existence. It has maintained its ground by a

[" The address of the Comptroller of the Currency before the Bankers' Association

has attracted wide attention on account 01‘ his views on national bank circulation.

The part of the address referring to this subject is given here in full, having been

revised especially for the JOURNAL or BANKING. The Comptroller was very cordially

received by the bankers at Louisville—Em'rom]
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vigorous struggle, both in and out of Congress. Its enemies have been

bitter and merciless in warfare against it, and have presented argu

ments so plausible to those unacquainted with the true principles of

political economy that it was necessary, by continued and patient dis

cussion, to satisfy the country that there was really no saving to the

Government by the substitution of demand Treasury notes in place of

the circulating notes of the banks. In the course of this controversy,

it has been charged that the Comptroller was acting the part of an

attorney for the banks. I acknowledge that I was educated as a

banker under the New York State system ; that I had experience in

other systems of banking in the West ; that I was an ardent advocate

of the present system before it was adopted, and since its adoption

have not ceased at any time to recommend and to endeavor to obtain

such legislation as was deemed most advisable for the maintenance of

a sound currency, and for the continuance of the present system of

banking. '

The members of this convention and the banks generally will, I

think, bear witness that I have not hesitated, when necessary, to use

authority to prevent violation of the law and of the true principles of

banking. \Vhile I have been the friend of the system, I have been the

friend only of those banks which have conformed to the law, and in

endeavoring to prevent such violations, it has sometimes seemed as

though the title of “ the scolding Comptroller " would be more appro

priate than that of “an attorney for the banks.”

The experience of twenty years has shown this banking system to

be better adapted for a country like our own than any other known,

and many of those who were formerly its strongest opponents have

become its friends, having become convinced not so much by argu

ment, or by any appeal to the reason, as by the logic of events.

Finally the Congress of the United States, by the repeal of the

onerous taxation at its last session, upon which I ofl'er you my

heartiest congratulations, and by the passage of the bill extending

the corporate existence of the banks, has conformed to the wishes of .

the people, and made the system by legislation, it may be said, almost

perpetual. So strong has it become by attracting deposits, that at

times it has seemed that banks were being organized in localities where

additional banking facilities were not needed.

During the year ending November, 1882, 171 additional banks were

organized, with a capital of $15,767,300 and circulation of $6,500,680,

and during the eleven months ending October 1, 1883. a still larger

number, 251 banks, have been organized, with a capital of $28,077,500

and circulation of $7,593,280.

The number of banks organized in the New England States is seven,

with capital of $1,275,000, and circulation of $886,500 ; in the Middle

States, thirty-eight, with capital of $3,033,000, and a circulation of

$1,518,390; the Southern States, forty-two, with capital of $3,479,000,
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and circulation of $963,000; \Vestern States, 127, with capital of

$18,120,500, and circulation of $3,549,880; Pacific States and Terri

tories, thirty-seven, capital of $2,170,000, and circulation of $675,040.

The circulation issued to these banks in the aggregate is almost

precisely twenty-five per cent. of the capital, showing that the banks

have taken advantage of that provision of the Act of July 12, 1882,

which authorizes banks of small capital to be organized upon deposit

of bonds to the amount of one-fourth of the capital. The banks in

the \Vestern States and Southern States, where the rates of interest

are highest, and consequently the lowest profit on circulation, have

received the smallest proportionate amount of circulation, while the

banks in the Eastern and Middle States, where the rate of interest

does not exceed six per cent., have taken from flfty to seventy per cent.

of their capital in bank notes.

It is necessary that the large excess of revenue of the Government

beyond its expenditures should have some outlet, or a serious contrac

tion of the circulation would ensue, and the Secretary of the Treasury

has been forced to call in rapidly for payment that portion of the

bonded indebtedness which is payable at the pleasure of the United

States, thus rendering the profit on circulation merely nominal, and in

some cases even a losing business, unless the capital was invested in

long bonds, which bear a premium so high that many bankers decline

to make the investments.

During the past year the bonds held by the banks as security for

circulation have been reduced from 362 millions to 353 millions, a

reduction of 9 millions. The amount of lawful money now held for

the purpose of retiring the notes of liquidating and other banks desir

ing to diminish their circulation is $36,821,501, showing a reduction

of $2.229,131 during the year ending October 1.

All of the three and a half per cent. bonds have been called for

payment, including more than $40,000,000 held by the banks on

November last. The three per cents have, since that date, increased

$22,000,000, and the four and four and a halts only about $8,000,000.

There are $290,000,000 of three per cent. bonds, not including the

815,000,000 recently called, payable at the pleasure of the Government,

now outstanding, of which the national banks hold about $200,000,000,

and unless there shall be new legislation, which shall reduce the

receipts of the Government, it is probable that the whole remaining

three per cent. bonds will be called for payment during the next three

or four years, thus reducing the circulation of the national banks from

353 millions to 171 millions, and causing a contraction of the currency

of from 50 to 60 millions annually. ‘

I" ll‘ I! III 1F * * * 'l‘ * ii * *

New legislation may, however, postpone the payment of the public

debt, and defer for many years any great reduction of the bank circu

lation. This necessary legislation may be of various kinds—first,
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contraction may be prevented by the reduction of the redundant

revenue, and that this is the true policy is so plainly shown by those

who are familiar with the subject of the tarifi that it is the marvel of

the times that such reduction has not already taken place; second, it

may take place by the conversion of the long bonds into three per

cents by ofiering inducements to the holders of these bonds to ex

change them for three per cents to mature in 1907, the Government pay

ing to the holders thereof a reasonable amount forthe difference in value.

Other suggestions have been made worthy of consideration, one of

which is by an eminent banker in Boston, that the national banks

shall issue circulation upon a plan similar to the issues of the Bank of

England; first, having the right to issue circulation, at a given rate,

upon such United States bonds as may be deposited, and subsequently

the right to increase that circulation by deposits of gold in the Treas

ury, the amount of circulation to be issued upon the gold to be 25 per

cent. in addition to the gold deposited, the whole circulation being a

first lien upon all the assets of the bank.

[ML Knox then considered briefly several propositions for prevent

ing too rapid a contraction of the national bank currency as a conse

quence of the rapid reduction of the bonded debt, and spoke in favor

of a reduction of the tax on circulation. He also suggested that banks

might be authorized to deposit, as one-half of the security for their

circulating notes, the bonds of States and cities on which interest had

always been regularly paid.]

1: e n- * i * * s a s 1r * *

If no legislation of this kind shall transpire, how is the vacuum to

be filled 2 It is said that it may be filled by the issue of silver certifi

cates, or by an additional issue of Treasury notes. If it is done by the

issue of silver certificates, the result will shortly be the payment of all

debts upon the basis of a silver standard. If by the issue of Treasury

notes, it is difilcult to understand by what process they can be placed

in circulation so long as the revenue shall continue to supply more

money than is needed for its expenditures; and the receipts have so

largely exceeded its expenditures that nearly one hundred and five

millions ($104,723,750) of the public debt were paid during the year

ending October 1. But if it were possible to increase the Treasury

notes, such issues would soon be prevented by the issue of notes under

the authority of the difierent State Legislatures; and upon this point

I can not express myself more plainly than by quoting from an address

made before this association in the midsummer of 1879: .

“ The proposition now advocated in certain quarters is to substitute

United States notes in place of bank notes. This is impossible of

accomplishment. I mean, that while this project may seem to many

judicious and plausible, it is an impracticable one. * * * *

When I say this, I mean that such legislation would be likely to

be followed by the repeal of section 3,412 of the Revised Statutes,
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consisting of four lines in the Statute Book, which provide: ‘That

every national and State bank shall pay a tax of ten per cent. on the

amount of notes of any person or of any State bank issued for

circulation and paid out by them.’ Many of the Southern States have

long desired the repeal of this section because they believe that State

banks and State bank issues would be more advantageous to their

business interests. The East and the North, in that event, will join

the South for the repeal of this section, but for a difierent reason, viz. :

because they believe that the increase and decrease of paper currency

should not be controlled by Congress. The Eastern and Middle States

sufiered comparatively little loss by the issue of such notes previous to

the organization of the national banking system, and they believe that

the evils which will result from the issue of Government currency,

exclusively, will be much greater than those arising irom the issue of

State bank notes under some such plan as the Sufiolk system.”

One of the most distinguished leaders in the Greenback party has

substantially acknowledged to me that the issue of bank notes

authorized by State laws would be the probable result of the attempt

to increase the amount of the Treasury notes ; but, at the same time,

he believes that the evils may be, and probably will be, prevented by a

decision of the Supreme Court reversing the decision in the case of

Briscoe vs. The Bank of the Commonwealth of Kentucky, rendered in

the year 1836, thus holding what I believe to be the true interpretation

of the Constitution, that no State shall issue or authorize any corpora

tion to issue bills of credit.

According to the census of 1880,_ there were about 268 millions

of State bonds in existence, including the bonds issued by the District

of Columbia, and about 682 millions of debts of cities and towns

having a population of 7,500 and upward. If a commission should be

authorized to select from these debentures bonds of such States and

cities as have for a long series of years never failed to pay their interest

promptly, an abundant amount of satisfactory security could be

obtained from this source to supply for the next twenty years a basis

for the issue of national bank notes, particularly if the receipts of such

debentures should be limited to one-half the bonds deposited by each

bank. This suggestion is made with the more confidence for the reason

that the Secretary of the Treasury in his last report recommended the

receipt of 3.65 bonds of the District of Columbia, which are substan

tially the issues of the City of Washington, although indorsed by the

Government, for this purpose. One of the principal objections to this

propdsition is that it would be necessary to make invidious distinctions

in selecting the different kinds of State and municipal securities.

I have but one other suggestion to make in closing these remarks,

which have been continued already perhaps too long, and this sugges

tion is made not without considerable diflidence, and not as a

recommendation, but as a suggestion for your consideration.
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The early archives of the Treasury show that De Beaumarchais, a

brilliant French writer of high social standing, of wonderful conver

sational powers and great energy of character, espoused the cause of

America at the outset of the revolutionary struggle, with all the ardor

of his nature, and rendered the most important service in inducing his

Government to come to our assistance. He was sent to London in

1776 as a diplomatic agent, in order to confer with our representative.

He said that it was the wish of the French Government to assist us to

the extent of 200,000 Louis d‘or, in arms, ammunition and specie, but

wished to do it secretly, and suggested that a small quantity of tobacco

should be returned, in order to give it the air of a mercantile trans

action. This plan was to be communicated to Congress. Upon his

return to Paris he made the acquaintance of the American agent sent

by the United States to France, whose mission was to obtain cannon,

with ammunition, and arms and uniform for 25,000 men.

Through his kind offices and that of his friends, not less than

3,000,000 livres were immediately advanced as a gratuitous gift to the

Government, at a time when even a much smaller amount would have

been of immense service to our cause. Eight ships were employed in

transporting the precious cargoes to this country for our use. Subse

quently, 18,000,0001ivres were loaned by the French Government to

the Colonies to continue the struggle with Great Britain. The money

is said to have been advanced without any expectation of payment,

though with stipulation that it should be repaid, and a contract to

that efiect was drawn some years after. The interest named in the

contract was at the rate of five per cent. Article 3 of the contract

specified that, although the rate of interest was five per sent, “His

Majesty, wishing to give the United States a new proof of his affection

and friendship, has been pleased to make a present of and to forgive

the whole arrears of interest to this date, and from this date to the

treaty of peace.” A favor which the Minister of the Congress of the

United States acknowledged to flow from the pure bounty of the King,

and which he “accepts in the name of the said United States, with

profound and lively acknowledgments "

This loan was all subsequently paid, the last installment being in

five and a-half per cent. stock in 1795, this stock being accepted in lieu

of all demands by the agent of the French Government.

Subsequently, at a time when the American army was almost

destitute of clothing and meat and bread, and when Continental

money had ceased to be of value, and when the army was in danger

of disbandment, the King of France, through his Minister at the

Hague, obtained a loan of 10,000,000 of livres from Holland. The

money was obtained on the credit of France, and became a debt due

to the latter country, and was subsequently provided for in the con

tract of July 16, 1782. The rate was four per cent., and it was to be

paid in ten equal annual payments of 1,000,000 livres—the King, “ on
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account of his affection for the United States, having been pleased to

charge himself with the expense of Commissioners and bank for the

loan, of which expense his Majesty has made a present to the United

States.”

The last installment of this loan, amounting to $176,000, was

arranged by the issue of four and a-half per cent. stock of 1795, which

stock was, of course, subsequently paid.

Other loans were subsequently made by Holland and France, and

the whole foreign debt of the United States, at the organization 'of the

present form of Government, was about twelve millions of dollars.

Of late years I have not infrequently heard thoughtless persons

speak lightly of that illustrious citizen, the first President of the United

States. I trust, therefore, that you will bear with me while I read

a word from the report of the French Minister, Moustier, who was

present at the inauguration of George Washington, and who thus writes

home to the King, from whom the city of Louisville derives its name :

“ Every one, without exception," .0 reports the French Minister to

his Government, “ appears penetrated with veneration of the illus

trious Chief of the Republic; the humblest was proud of the virtues of

the man who was to govern him. Tears of joy were seen to flow in

the hall of the Senate, in the church, and even in the street, and no

sovereign ever reigned more completely in the hearts of his subjects

than Washington in the hearts of his fellow-citizens! Nature, which

had given him the power to govern, distinguished him from all others

by his appearance; he had, at once, the soul, the 100k and the figure

of a hero; he never appeared embarrassed at homage rendered him,

and in his manners he had the advantage of joining dignity to great

simplicity.“

The bearing of this reference to early times and to the early friend

ship of the French and Dutch nations, will be evident when we recall

the fact that the present debt of the republic of France is nearly 3,830

million dollars, and of Holland 389 million dollars.

Baron Gerolt once said to me that at least one-third of the people

of the United States were of German descent. The present debt of the

German empire is less than $50,000,000.

The debt of the English people, who are now bound to us by the

strongest social and commercial ties, is 3,766 million dollars. The

public debts of these nations, as given in the census returns for 1880,

are as follows:

ance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38.829.082.030

Great Britain . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . .

Holland . . _ . . . . . . . . . ..

German Empire .... ..

Total ................................................ .. $8,035,290.0oo

making a grand total of more than eight thousand millions of debt,

 

‘ Bancroft's History of the Constitution of the United States. vol II, pp. 363-4.
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bearing interest, for the most part, at a rate ranging from three to five

per cent. Would any banker hesitate to lend his money upon the

debts of France or Holland, our old and true friends in the early

history of the nation? The English consols, for years, have been

better known in every country than any other debenture, and if the

national bank notes were secured by these, and by United States bonds

in equal amount, it is probable that these notes, particularly those of

the larger denominations, would, like the issues of the Bank of England,

be current in every part of the world.

The faith of the French nation has been preserved inviolate for

years, notwithstanding the change of dynasties and forms of govern

ment.

Would it not be gratifying if we were bound to these nations by

additional ties of commerce and friendship in these centennial years;

and would not the holding of this debt as security for circulating

notes, serve as a bond to insure that all differences which may here

after arise between this nation and the great nations of the Old

World, shall be settled by arbitration and not by an appeal to the

sword 7 ~

I do not suppose it probable that Congress would consider such

a proposition at present; but, certainly, in view of the rapid pay

ment of our public debt, of the numerous banks yearly established,

the future magnitude of the system and the importance of pre

serving it in its present form, the employment of foreign debts as

security for one-half or one-fourth of the circulation of the banks,

would seem to be a proper subject for the consideration of this

association.

_ The relations of the different great powers of the world toward this

country have greatly changed of late by the use of the telegraph and

the cable. and the business and commercial relations of this country

with foreign countries will certainly become more and more intimate

from year to year.

The amount of foreign bonds annually imported for this purpose,

should the necessary legislation be authorized, would not be so great

as to derange our public finances or injurioust affect the balance of

trade. The citizens of England and Germany, particularly, for many

years have not hesitated to invest largely in United States bonds

when they could do so to advantage; and the purchase and deposit

of their debentures, as security for the circulation of the national

banks, would certainly tend to increase the demand and strengthen

the prices of the best American stocks and bonds in every foreign

market.

The closing paragraph in an address I had the honor to deliver

before the Chamber of Commerce in New York city, in the month of

May, 1882, was as follows:

“I expect not long hence to see in the newspapers of this city the

2
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advertisements of your eminent bankers for the purchase and sale of

English consols and French rentes and the securities of the other

nations of the globe; and the quotation of their funds in your

commercial journals, and their purchase and sale, will be among the

first indications that New York will contest with London the right

to be the monetary center of the world.”

Tm: ITALIAN Ssvmes Bums—A paper presented by M. Luzzatti to

the recent International Congress of Provident Institutions at Paris gives

much valuable information regarding the working of the savings banks

of Italy, especially with respect to the investment of deposits. It appears

that the system resembles neither the English nor the French method, in

that the Italian savings banks are quite independent of the State, which

neither assists them nor exercises any control over them. The number

of institutions is 887, holding 758 millions of francs of deposits, and

in addition there are 112 people’s banks, with 270 millions due to the

depositors. The savings banks in general invest one~fourth of their

deposits in Treasury bonds; one-fourth in the Rente of the State; one

fourth is employed in discounting trade bills, and the remaining fourth

is lent on mortgages. The fourth invested in Treasury bonds, easily

realizable, is found to be sufiicicnt to meet all demands by depositors,

and under that system, M. Luzzatti says, the banks passed safely through the

crises of 1848, 1859 and 1866. They did not incur greater risks than the French

savings banks, which are managed by the State, for in France there is no

guaranty, either by the Government or the management, the State being re

sponsible only for the sum it receives, and not covering losses through the

intermediaries between the deposith and itself. The security in Italy is as

effective in fact, and more extended in law. This is not, however, the only

superiority he claimed for the Italian system. The savings banks created in

dustrial and agricultural credit for the laboring classes, by aiding in the for

mation of people's banks, shares of which are issued to the workman and the

peasant on payment of a small weekly installment. The people’s banks accept

their paper if it bears the signature of tWQ members of a mutual aid society,

rediscounts it to the savings banks, which in turn may discount it afresh with

the national banks. The savings of the people thus, instead of being concen‘

trated in the hands of the Government, circulate throughout the country, pro

moting industry and agriculture. This is also in some measure the practice in

the United States, where sixty per cent. of the deposits are employed in mort

gage loans direct, forty per cent. in Federal or State bonds. M. Leon Say and

M. de Malarce, however, defended the French system of State management,

although M. Say apprehended evil effects from the absorption of the

great mass of deposits by the State, and the facilities they afi'orded for

extravagant expenditure. But he remarked that it was the savings banks

that had solicited the State to undertake the management of their funds,

and that the Government had only intervened in the interest of the

public.
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BANKING NEEDS—RECIPROCITY AND FRATERNITY.

INTRODUCTORY ADDRESS OF GEORGE 8. Con, PnEsIDENT OF THE

AMERICAN BANKERS’ ASSOCIATION, BEFORE THE CONVENTION

HELD AT LOUISVILLE, KENTUCKY, OCTOBER 10, 1883.

Gentlemen, Members of the Bankers’ Association :

In asking attention to the business that may be presented for your

consideration at this convention, it is natural that I should first

felicitate the Association upon the fact that the industry of the

country has at length been relieved of the special taxes which the civil

war indirectly imposed upon its various products, as they passed into

market, through the medium of banks and bankers. Thus has been

removed one of the most prolonged and vexatious reminders of that

great struggle whose record has now so far receded into the past that

even those who were once engaged in the deadly conflict can now

together calmly and dispassionately review it like other students of

history throughout the world. In laboring to secure that long-sought

relief from special taxes, this Association rendered most important

service in difiusing information by means of its documents scattered

over the country, and by the wide personal influence of its members

among practical business men, who were either themselves bearing the

burthen of those taxes, or were distributing them among dealers and

consumers within the limits of their trade.

Having accomplished that important work, the question now

presents itself for consideration: Has the Bankers’ Association thus

fulfilled all the purposes of its organization, and is it now ready to be

dissolved '1 or are there still other and greater reasons for its permanent

existence ‘3

It cannot be denied that in this new country there is urgent need

of a higher education in economic science, and that this is especially

required by men like ourselves, closely engaged in the practical appli

cation of its principles, under circumstances without precedent in

older countries. This can be most efiectually promoted by the inter

change of views among men of similar experience, who are acting

under similar conditions, and whose interest will be naturally

quickened by personal contact and social intercourse. Banks cannot

exist as isolated and exclusive bodies. Theyare indissolubly bound to
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each other and to the public by a community of interest and inter

dependence. Their special function of exchanging and distributing

the productions and property of the people, as demanded by trade

and commerce, necessitates their co-operation and mutual trust.

Banks are the embodiment of the nation’s industry, as it moves

onward to market, from place to place, and from one institution to

another, by means of paper representatives of its value, which thus

practically convey substantial wealth. Like railroads, the service of

banks between each other must be reciprocal, and, like them, they

cannot patiently permit any one member to compete for business, by

introducing unsound or vicious practices, which, if adapted by all,

would impair the entire system and endanger the community. They

are, therefore, under the highest obligation to jealously guard the

profession against that degree of independence that amounts to

license, and this can be best secured by creating a sound public senti

ment among members from every section of the land, by personal

interchange of views and opinions. An interest of such magnitude,

scattered over so wide an area, and so largely identified with the

happiness and prosperity of the nation, may, with great profit and

propriety, not only convene once a year to confer upon and promote

the common welfare, but it is their duty also to inquire how they may

voluntarily organize into a more compact system for the greater

security and facility of trade, and how they may elevate the tone,

dignity and usefulness of their own profession.

But, aside from these general considerations, there are others of a

more special nature which call for the highest collective wisdom. This

vast land, unparalleled in extent of the field embraced in one national

and social life, has been providentially reserved from the full occu

pation of civilized men, until modern science and ingenuity had

invented facilities for its highest utilization, and until the errors incor

porated into the original organization of its Government had been

extirpated by the violence of war.

No longer impeded by adverse and dismembering influences, this

nation has since sprung forward with a native vigor, of the possession

of which it was before unconscious. New States have been opened to

human labor, upon territory hitherto hidden in obscurity, and old

States have been started afresh upon a career of productiveness of

which they themselves never conceived. Labor, re-enforeed by novel

machinery of agriculture and applied to newly discovered lands,

already rich with natural fertility, has drawn from the earth vast

treasures of commercial value, forcing idle acres into productive

capacity exceeding the grain-growing fields of Europe. The New

World has suddenly revealed a capacity to sustain population and to

develop wealth, that the Old World never experienced. These sudden

and marvellous acquisitions of substantial prosperity, in the briefest

period of time, have permitted us with apparent impunity to set at
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naught many sound financial theories, and to defy natural conse

quences, such as human experience elsewhere has repeatedly verified.

Old World creations of real wealth required centuries for their growth.

Here they have come at once, by transplanting older germs into newer

soil, where they immediately re-appear in full maturity—villages,

towns, cities and States continually come into being, endowed with all

the powers and capabilities of long-matured communities, and they

come demanding immediate admittance into the currents and ex

changes of commerce, for the productions of their soil and the

creations of their industry. These changes in the relations of the

various sections of country to each other are daily presenting larger

financial problems to banks and bankers for solution, and they require

the most watchful attention intelligently to compass and digest them.

Our profession is no longer a quiet and monotonous employment of

elderly gentlemen. limited to a few dreamy hours, but it requires men

of trained activity and vigor, alive and alert to the ceaseless changes

around them. The annual and regularly returning dependence of

interior and western States in former years upon the larger eastern

cities, for financial facilities and capital, has, in like measure, as

rapidly changed by the growth of newer cities, which have themselves

become depositaries of accumulated wealth and reservoirs of reserved

financial power.

Within the business experience of many of us. the whole interior

country drew its motive power of currency for marketing the annual

crops, from New York and New England, without whose help they

could do nothing. All this has greatly changed, and is continually

changing. So unconsciously, and yet so rapidly, does the national

and financial power and social life develop before our eyes, from

silent, unoccupied fields, into busy, populous and perfected com

munities and refined society. The banking system, an indispensable

element of all industrial life, has as rapidly followed this human

advance, and taken shape by the surrounding conditions. By its con

stitution and purpose each bank is a link in the chain of national,

financial and social progress and operations. 'Ought they not alto

gether to seek coherence and strength, by counsel and advice, among

their constituent elements?

\Vhile the production of wealth and prosperity among us has thus

bountifully rewarded human toil and enterprise, the same restless

spirit has been displayed in its expenditure. Every mode of com

munication by which time is saved, and things and thoughts are

interchanged between the scattered members of this wide land, every

invention by which labor can be made more effective and material

elements substituted for human muscle, every device to promote

comfort and convenience, or minister to taste and luxury, is here

prosecuted to the fullest extent of the national capability, and all

these varied forms of activity are expressed in the machinery of our
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banks, and are represented in their incessantly changing assets. In

them the resources and savings of the people are gathered together,

and through them they are again disbursed, exchanged, renewed and

utilized. Perpetual activity and barter of useful things are the

essential conditions of sound banking; while heavy, slow and irresolv

able property is the bane and obstacle that is to be most studiously

avoided. Whether, therefore, in creating or in expending wealth,

banks are alike demanded. In every possible step of human progress

they are the servants of industry, and wait upon its movements.

They are wanted to assist in the removal of its products from the

ground, in carrying them to market, in distributing the proceeds. In

every enterprise they are needed to gather together contributions of

capital and the elements that compose the structure, to protect the

profits and to divide them among the owners. After the smaller

rewards of manual labor have most conveniently been paid‘in money,

bank machinery comes in and best serves this purpose of exchanging

industry, through every process of its growth, preservation and

reproduction. We travel from place to place with bank paper trans

fers of labor in our pockets to save us from loss, and at home they

alike shield us from danger and violence. The documents, records

and expedients of banks attend\ commercial operations as servants,

companions, friends and protectors, and they are good just in the

degree that they are covered by labor in its diversified forms and

fruits. Not by coin alone nor chiefly, but only by it as one of the

results of useful labor. And because the soundest banking consists in

adhering most tenaciously to such forms of industry as are most useful

to life, the conservative influence of such institutions in society

becomes apparent. They are necessarily allied to thrift and good

order, and are the natural foes of all extravagance and waste. Their

interest makes them so. The best security of banks is the most perfect

system of industry. Every bad or uncompensating enterprise that

seeks public support by stealing an entrance into bank loans, is, to

them, a menace and_a danger. All useful workers are their natural

allies, and the popular prejudice against banks as protectors and cus

todians of wealth, is as equally vulgar and blind as if directed against

every industrious laborer by whose toil wealth is created.

An organism of such universal and all pervading utility and impor

tance, that moves concurrently with the best interests of society. may

well command the earnest and combined study of its members to

improve its machinery and to bring it up to the highest possible

utility and perfection.

In a system of industry thus rounded and symmetrical, there is an

element so essential to its very existence, that it will well repay our

passing consideration. How is it, that while banking operations

consist not in movements of money. but, as we have seen, mainly in

exchanging things produced by human labor for other like things,
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and that this is actually done through the operations of banking and

commerce, to such an extent as to comprise more than nine-tenths in

amount of the aggregate transactions among civilized men, that the

respective value of those productions is determined with such precision

that no jar or violence occurs in their great movements between the

millions concerned for long periods of time, but that commerce

incessantly proceeds with order and regularity throughout the world?

It is because behind them all stands coined money. the recognized and

universal measure of value and quality; the solvent to which every

transaction must be submitted so soon as it enters into the channels

of trade ; the north star around which commerce revolves, the

compass by which efficient industry is guided in its course. Two

things equal in value to a third thing of steady and determined value

and name, are equal to one another or to the multiple of that value

as expressed by the name. That third thing in trade is money.

People want comparatively little of the thing itself, so long as they

are engaged in useful industry, excepting as a test and an assurante

of the value of what they really do possess. Banks hold as their sub

stantial assets every variety of other things that are actually required,

together with only enough of money to meet the balances of trade

and to insure their own fidelity. What they absolutely need is the

certain command of pure merchandise, readily convertible into

money, and of pure money convertible back again into merchandise,

or into bullion of full market value. Therefore, commercial ex

changes, stated by their money’s worth in dollars or other coins,

proceed despite all human greed and selfishness. Any dilution or

substitution is manifestly a fraud against industry and against

humanity. Money is the admonisher, the reminder, the restraint in

the conduct of industrial afi'airs. A panic is only the sudden and con

tagious fear lest banks have not thus wisely performed their office,

and than the holders of their obligations wildly rush in to claim

temporary security by the possession of the universal money, which

they do not really want. And so society is secured and kept in check

from the constant tendency to excess by abuse in trade.

The fundamental idea of commerce among men lies, after all, in

the universal necessity of fair dealing. No power on earth can make

it fair, to set afloat as money or as its pretended representative in

property, any form of paper promise which does not attach itself to

and convey the then existing thing. The first one issued is a discord

ant note in the sacred harmony of industry, and every added one but

tends to the general jargon. And it is because money is also itself the

product of industry, and the expressed value measured by the hours or

days expended in its production, that it has an inherent right to be

what it is, the criterion of labor bestowed by men upon all other forms

of labor. Convertibility into coined money is, therefore, the ultimate

claim for justice and judgment in the trial of all commercial obli
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gations. A claim acknowledged and sanctified by law in all civilized

lands the world around. Not that law gives, or can give, to money

its essential value, but because that value being first ascertained

and then attested by the image and superscription of Government,

whether Kingdom, Empire or Republic, it can go from land to

land upon its beneficent service, everywhere the equivalent of

the labor which it represents—changing its dress, but never its

character.

In is the same substantial thing, whether issued in the first, tenth

or twentieth century. In this aspect money is the friend and protector

of man, gives him personal independence, promotes a community

among nations and makes all the world akin. Contracts between men

can be rightly enforced and made compulsory only by payments in

such a medium, because it alone confers upon the possessor the power

to command anywhere the equivalent human service, and gives true

value for value received. Any thing less than this but renews the

strife, and does not reach the limit of justice nor vindicate the dignity

of human law. Any thing less than this is an arrest of natural by

statute law, which can only be excused in a constitutional Govern—

ment when the constitution itself is impaired, and the laws are silenced

by overwhelming calamities of war. Only when Government can

create value can it make money. “ To coin money and fix the value

thereqf, and offoreign coins,” can only be fairly interpreted to mean,

to ascertain the value of foreign coins, and then to fix or adjust our

own so as to bring us into equitable relations with them.

Standing in this place, gentlemen, and speaking for our profession,

I am led to the reiteration of these elemental principles, because,

while we have left behind us most of the evil consequences in which

our own sad experience has verified their truth, they have not yet

secured that full and final confirmation by the decision of the supreme

tribunal of the nation, as they should have done, to prevent their dis

regard for all future time.

On the contrary, there has been no judgment yet pronounced that

stands as a solid barrier against the unlimited issue hereafter of base

less promises to pay, nor against the practical debasement of coined

money at the caprice of Congress. There are ultimate truths and laws

in economic science as sacred and as obligatory as are those of the

decalogue, with which they are inseparany allied in all the business

of every-day life, and while we may except to either of these laws in

practice, we cannot modify their beneficent conditions nor abate their

universal claim upon men. It is the highest function and duty of

Government to guard the people from the inevitable consequences of

the infraction of both these moral and material obligations.

As we meet here in convention, each one of us the pilot of his

own independent craft, and all freighted with the industry of the

nation, it may be well to take an observation as to the common posi
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tion and course of the whole fleet, and to consult upon the prospect

before us.

We are confronted with the fact that not only the paper circulation

and currency of the country, but also its coined money, is subject to

early and radical change and revolution. The crisis may not be

immediate, but it is sufficiently imminent to awaken attention, and

we are none too early for its serious consideration. The National

Currency Act, passed in 1863, permitted banks to organize for twenty

years. Many of them have reached the limit of their life—and about

one-half the existing institutions (983), representing more than half

($186, 000, 000) the outstanding national bank simulation, will expire in

1884 and ’85, and it is a coincidence of great significance that more

than half this amount of circulation is secured by three per cent.

bonds ($202,000,000), which can be, and are being, paid off at the pleas

ure of the Government, and which will to a great extent be called in

within the intervening period, under the necessary operation of exist

ing revenue laws. Will these banks renew their existence under the

national system, with the necessity of investing capital to protect cir

culating notes under their new life at the rate of 20 to 30 per cent.

premium for four per cent. bonds, or will they to a large extent prefer

to relinquish their currency and retire from the system? And if so,

with what commercial results to the country, or what substitute will

be permitted for such purpose 7 The idea of nationality throughout

this broad land has been strengthened by the eventful history of the

last few years, and much more so by the immense extension of rail

ways and telegraphs, which, paying no respect whatever to State

lines, and traversing them in all directions, have woven diverse parts

of the nation inseparany together into social, commercial and finan

cial unity. This national sentiment, now so potent and all-prevailing,

will make it forever difficult, if not impossible, to remove the existing

restriction upon private currency issues, and will prevent a return to

the ancient and heterogeneous State systems, and it is hoped that the

people of this great country have irrevocably pronounced against the

greenback heresy which crept in during the agonies of a dismembered

nation, when its Constitution was strained and tortured by civil war.

The danger lies in delaying the subject until necessity compels some

hasty and rash legislation.

It is well, also, to bear in mind, that the thread of afiiliation so

ingeniously introduced into the national system, whereby banks in the

country at large are bound by interest to those in the redemption

cities, when once weakened by many retiring members, may suddenly

dismember the whole organization. If so, what will take its place?

The present indication points to an adherence to the national system,

by establishing banks of smaller capitals and limited issues, but this

does not meet the public demand for a substantial and reliable

currency.
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The questions involved in these brief suggestions are of the utmost

gravity, and may well invite the earnest counsel of men who can

appreciate their importance. If a system of circulating notes is an

absolute necessity of trade and commerce, it is equally certain that

commerce contains within itself the powers, guards and checks, and

all the essential requisites for the perfect protection of such notes, as

it does for the protection of its operations of greater magnitude, with

out wandering for expedients far away into other forms of security.

Otherwise, it is an exception to the general perfection of natural law,

which is not admissible. The power is certainly there. It is for

trained and sagacious bankers to develop it. It must be admitted that

the existing paper currency of the country is not the result of a delib

erately formed plan. One-half of it is the remainder of legal-tender

notes, the amount of which happened to be arrested by Congress when

the public tendency was strongly towards greater expansion, and the

other half is that of national banks, now fast tending towards disso

lution. The importance of the subject demands the most careful

investigation, and the combined attention of banks and Congress.

But equally, if not the more important financial question before

this nation, is the silent progress of the congressional mandate by

which two million dollars, containing each 412 1-2 grains of silver

bullion, are minted every month and buried in the vaults of the

Treasuryas cash in hand. These dollars are not created in response to

any commercial demand. In fact, commerce repels them. Yet the

mandate is imperative and inexorable. They must be produced in

defiance of all rules which govern supply and demand. Congress has

solemnly decreed that commerce shall want, at least, two million

silver dollars a month. These coins have accumulated, and are accu

mulating, in overwhelming quantity, until new vaults of extraordinary

capacity, like artificial silver mines, have had to be constructed to con

tain them. They lie side by side with gold dollars, under the reign of

law commanding them to be of equal value. Yet the Treasury, which

executes the law, declares that they are not, because it is daily pur

chasing the contents of one of them for 81 to 85 cents, with that of the

other for 100 cents, and with seven dollars of the one it is making

more than eight of the other. And the newspapers all over the land

daily declare this to be the difierence in the commercial value of the

two coins. So patent is the absurdity of the claim, that two pieces of

metal of such confessedly unequal intrinsic value can, by any miracu

lous force of a Government stamp, be instantly endowed with equal

power for paying just debts. Here, then, are two coins of the same

denomination, yet of such varying inherent power, contending for

supremacy, the weaker one sheltering its acknowledged defect under

the strong arm of this great nation. The American eagle against

justice and against the world. Can such an anomaly constitutionally

exist in this tree Government ?
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Here are two weights of different ponderosity, two measures of

varying length, both legally required to mete out equal justice ; two

chronometers keeping different time, both legally appointed to regu

late the hours of labor, and this most remarkable act is done before

the world, in the Nineteenth Century, by a nation overflowing in

wealth, and holding commercial relations of vast magnitude with

other nations of the earth 1 The change was inaugurated under the

assumption that by launching boldly into the experiment, these two,

once equal, but now differing values, would return again to their

ancient unity; but they do not. On the contrary, they obstinately

further separate, and refuse to obey the mandate even of the Amer

ican Congress. It was an open question whether the somewhat sud

den change in the commercial value of silver bullion was brought about

by natural events, such as the cost of its production in labor, or by

the restrictive legislation of European States. But there can be no

doubt that if the relative value of the two precious metals to each

other was so disturbed or changed by the suspension of the coinage of

silver in one great European State, the attempt to restore it by a

counter movement, in the compulsory act of the United States Con

gress, could only give a market here to the thing prohibited there, and

so not only relieve Europe from the absolute necessity of reconsider

ing the situation, but throw upon this nation the whole inconvenience

and responsibility of changing its measure of value from gold to silver

standard, and subject us to the immeasurable consequences of the

social discord, and to the international disadvantages which our com

merce must sufier by the change. While, therefore, commerce securely

holds on its independent way, these dollars increase in volume, and

the impending conflict of standards casts its long shadow over the

business of the nation.

In enforcing the introduction of silver dollars as a new commercial

standard, against the natural and instinctive repugnance of banks to

become the medium of this great revolution, Congress has decreed

“that no national bank shall be member of a Clearing-House Asso

ciation, which refuses to receive silver certificates in payment of

balances.”

This law is expressed in ambiguous words, which render its mean

ing at least doubtful. But accepting them for their probable intent. a

greater difllculty becomes apparent, because—

lst. Silver certificates are not legal tender in payment of debts.

2d. Congress certainly cannot deprive banks of their right to claim

lawful money of each other, or compel them to accept through Clear

ing~Houses, what they cannot enforce over their counters upon their

own creditors as money payment.

3d. These balances to be absolutely legal money, must therefore be

paid in silver dollars themselves. These coins, as a general medium

of commerce, are the subject-matter of this legislation. Any device
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or outside contrivance by which the inconvenience of the thing itself

may be evaded, cannot enter into the enforcement of the statute.

That such devices as certificates are a necessity and yet are not legal

money, is at once an admission of weakness both in the law and in its

object. What, then, is the practical difficulty in dealing with the

thing itself ?

4th. The average daily balances in the New York Clearing-House

are about six millions.

5th. Six million silver dollars weigh about 375,000 pounds avoir—

dupois. To move this mass would require 7,500 men every day, each

one carrying 50 pounds, or a train of 375 wagons, each drawing 1,000

pounds, through the crowded streets, attended by the necessary convoy

of police protectors. The efiort of Congress to overcome this physical

obstacle by an artifice in legislation, presents a novelty in law, and a

coined money that requires the creation of an attendant paper our

rency to make it practicable or even possible as a commercial medium,

is a. strange and striking exhibition of the impotency of local legislation

in controlling that which is governed by natural law of higher and

more universal power.

Of what use then is this strange measure, and why should it con

tinue? If any productive interest can possibly be promoted by a

measure which gives less than a dollar’s worth for a dollar in trade,lthe

evil result to the whole people infinitely outweighs them all.

With this steady stream of two millions a month running into the

Treasury, it is manifestly only a question of time when these silver

dollars must become the preponderating quantity in the cash reserve,

and when the swelling volume will exceed the limits beyond which

they cannot longer there accumulate, but must, from obvious necessity

of Government, be paid out and become the current money of the

nation.

When that unfortunate moment arrives, the governmental

measure for all business of the country will suddenly descend from the

standard of to-day, to one of about five-skuths its rvalue, and all debts

and commercial obligations, and the prices of all property and mer

chandise must become adjusted to the change. Two standards of so

widely diiferent purchasing power cannot simultaneously prevail.

Gold coin will be hidden away and be exchanged with other nations

whose standard money it is, and who will eagerly seize the occasion

to make the trade for it, for their own relief, at the difierence in

market value, and this great nation will be then irretrievably launched

into a single metallic money, and that of silver. All this, so self

evident, must have been in contemplation when the measure was

adopted. Is the prospect brighter now as the time draws near? Let

us view it more minutely. The daily exchanges of property through

the medium of banks of the New York Clearing-House alone, average

more than one hundred and fifty million dollars. The commercial
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diflerence in the price of this property, whether measured by gold

dollars or by silver dollars of this enforced coinage, is about twenty

flve millions in one day. Add to this the aggregate sum exchanged

through all banks and bankers of the land, and also the large amounts

passed between private persons and merchants. Then multiply these

enormous figures by the number of days before this new measure of

value shall have become equitably adjusted by the adoption of new

and corresponding prices of property. To this vast aggregate still

further add the total of debts and obligations due from one portion of

the people to another, all incurred in the one standard and legally

payable by the other; and then consider, if the mind can grasp it, the

infinite confusion and injustice in the settlement of business afiairs,

the unexpected losses incurred, the deep disappointments, the failures

and consequent agony and social demoralization involved in this

capricious and gratuitous legislation. Remember, also, the enhanced

prices, in cheaper dollars, of all articles of necessity purchased by the

people, and the always slow progress of the wages of labor in rising to

a corresponding height, and the consequent meantime commotion and

discontent. Then say whether the men or the Congress who imposed

this measure upon the country, in a time of its highest prosperity, or

who now refuse to arrest it, as they can, before these certain and

inevitable consequences begin, will not meet the popular retribution?

Why needlessly repeat in peace and plenty the desperate and doubtful

devices of war? Rather than bring again the deplorable evils of a

depreciated and deranged currency upon the country, it would be

better that the whole amount of these rejected dollars that now

encumber the Treasury vaults, be sunk into the sea; or, better still,

that they be returned to their original condition of uncoined bullion,

and thrown upon the market, a dollar’s worth for a dollar, to be

retained in this country or carried away, wherever free commerce

demands it either for money or otherwise, until it is absorbed in the

great tide of exchanges throughout the world, like other productions

of human labor. Remove this legal restriction, restore the freedom of

coinage, and let the precious metals' go forth like all other fruits of the

earth, subject to the greater law of supply and demand.

There is an important domain of trade, not included in commercial

exchanges, which is filled by that great class of the community who

can only give their personal service for compensation required for

their simple subsistence. They have nothing in reserve to exchange.

It has always been a question whether paper documents of commerce

should be issued in small denominations so as to embrace this class, or

that they should incur the risks, who do not participate in the benefits

of commerce. They include the great retail trade. Here is a sub

stantial reason why paper currency of small denominations shall be

restricted and its place filled by coined money. In the minute sub

divisions of labor throughout the world, silver coin has always and
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everywhere served this indispensable purpose, and there is no reason to

doubt that it always will. It is an absolute necessity. There is a

reasonable question whether in this country commercial documents

have not thus encroached upon the legitimate domain of silver money,

and whether here is not to be found a full and natural measure of

relief.

This would necessitate a large amount of coined silver money, and

would require that it be issued in fractional denominations suited to

the minuter details of life. It would add financial strength to the

country, to the extent of the coin reserve so held by the people. We

may thus give room for a natural demand in advance of the supply.

Whereas, with the present gratuitous coinage of silver dollars, a most

unnatural supply is to be forced upon the country, without precedent

and without demand.

Disavowing all partisan spirit, I have suggested reasons enough

why the bankers of the country should continue to meet in council,

and retain and cherish their organized association, and even make it

more compact and effective. We are happily in the enjoyment of an

era when peace and order in the land everywhere prevail, when

sectional feeling and conflict are in a remarkable degree suppressed.

The leading questions before the country to-day, are those only which

relate to public economy, industry, thrift and social progress. Among

these, and more or less including them all, are those of currency and

banking, subjects which, by the lapse of existing institutions, demand

early and patient attention. These questions refuse to be sectional.

They will not be bound even by national restrictions, because they lie

subject to the law of labor, which, by the unity of the human race,

the diversity of climate and conditions, is continually demanding more

and more of human fellowship, reciprocity and fraternity throughout

the world.

ADVENTURES OFA BANK Boom—In 1872, Henry Vail, a farmer of West

Chester County, N. Y., was cenvicted of theft and sent to Sing Sing. He

died in prison three years later. Afterwards his wife, Phuabe H. Vail, sold

out the farm, upon which was a haystack. The purchaser of the haystack, in

moving it, found hidden away a small piece of stovepipe flattened together,

inside which was a bank book of the Third Avenue Savings Bank, showing a

credit of $2,909 to Henry Seaman. The book was retained by the finder until

after the death of Mr. Vail, when it came into the hands of the widow. She

claimed that Henry Seaman and her husband were the same persons, and

applied to the Receiver (the bank having failed in the meantime) for a divi

dend upon the deposit. This was not granted her, and she obtained from the

court an order to compel the payment of the dividend. The case was sent to

a Referee for trial, who decided against the widow. The court affirmed that.

decision, and from that an appeal was taken to the General Term.



1883.] BANKING LA W. 927

BANKING LAW—LATEST CASES;

REPLIES TO LAW AND BANKING QUESTIONS.

[The Editor of the Law De artinent of Rnonns’ Jouniur. will furnish, on appli

cation of subscribers, further niormation re arding any case referred to herein; and

will also answer questions in banking law wh ch may be of sufficient general interest

as to warrant publication in this Department. A reasonable charge is made for special

Replies to be furnished direct to correspondents by mail or otherwise.]

Norman—Owing to want or space, several Law Cases and Notes prepared for this

number are crowded out. It is not essential. however, that a certain number of

pages should be devoted to Banking Law in every number. Frequently throughout

the year all that is of real value may be condensed and published in a page or so. We

intend, however. to give in this Department all. the latest decisions of substantial value

to bankers, and notes on new banking and financial law which may be of practical

importance. The decisions given are the judgments of the United States Supreme

and Circuit Courts and State Courts of last resort. while the notes may be from the

lower Courts.

LIEN OF A BANK ON ITS SHARES.

[Notes on an important banking case]

In addition to the decision in Anglo-Californian Bank against the Grangers'

Bank, contained in our last issue, there have been several other late decisions

on this question. In the case of the Merchants’ Bank of Easton vs. Shouse,

decided by the Supreme Court of Pennsylvania, April 16,1888, it was held, at

common law a corporation has no lien on its stock for a debt due by the

stockholder, and that although such a lien was given by statute to banks

of issue, it did not embrace savings institutions.

In the case of Robinson 1:0. The National Bank of New Berne,

Supreme Court of New York, General Term, decided in April, 1883, it was

held that a by-law of the bank forbidding the transfer of stock by one

indebted to the bank, and creating a lien thereon, was void, and gave the

bank no lien upon the stock.

In Bohmer vs. City Bank of Richmond, in the Supreme Court of Appeals

of Virginia, decided in April, 1883, where the charter of the bank provided

that the bank should have a prior lien upon any stock held by a stockholder

for any debt due by him to the bank, and a stockholder borrowed money

on his stock from a third person while indebted to the bank, and then became

bankrupt, it was held that the charter lien was superior to that of the lender.

In view of the frequency with which this question has been presented for

adjudication, we give a brief statement of the law bearing thereon.

In the first place, it is well settled that at common law no such lien exists
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independent of possession. The policy of the common law is opposed to what

are termed “secret liens," and no corporation can at common law uphold a

lien upon its shares for any indebtedness of the stockholder, where the shares

are not in its possession.

Mass. Iron 00. us. Hooper, '7 Cush.. 183.

Heart vs. State Bank. 2 Dev. Eq., 111.

Steamship Dock Company vs. Heron's Adm‘rs. 2 Penn. St.. 28).

Where such alien exists it is given by statute, and must be created either

by a general statute, or some particular act of incorporation, as in the case

of the Bank of Richmond above cited.

Where the lien is given by charter or act of incorporation, an assignee of

the stock is bound to take notice of its existence.

Union Bank vs. Laird. 2 Wheat... 390.

A corporation cannot, under the power to make by-laws for the regulation

of the transfer at stock, create or declare a lien upon the stock by by-law, nor

refuse to permit a transfer until the indebtedness of the stockholder to the

company be paid.

Bullard vs. Bank. 18 Wall.. 589..

Drlscoll vs. West. Bradley & Cary Manufacturing 00., 59 N. Y.. 96.

In the case of banks organized under the National Bank Act, not only is there

no statutory provision providing for the creation of such a lien. but it has been

held that the section prohibiting themaking of any loan or discount by an associ

ation upon the security of the shares of its own capital stock, expressly restricts

the acquiring of such a lien, and that a by-law of a bank organized under that

act, declaring such a lien. is void.

Conklin vs. Second National Bank of Oswego, 45 N. Y., 655.

Robinson vs. National Bank. Supra.

REPLIES TO LAW AND BANKING QUESTIONS.

A QUESTION OF PROTEST AND IKE-PROTEST.

anonwsr. PA., October 2. 1883.

As one of your patrons for several years we would like to have your decision

upon the following facts:

A check having been forwarded for collection and remittance. after passing

through several banks reaches the bank upon which it is drawn, and the drawer not

having funds in the bank to meet it, the holder duly protests for non-payment. and

then returns it through the same channelas received. and as thus received by each

bank their endorsement is cancelled. and in this way it. reaches the original payee.

A few days later the same check. with certificate of protest attached, is again for

warded for collection. and new endorsements made upon it by the banks through

which it passed. and this time comes into the hands of a bank in the place of payment

other than the one upon which it is drawn, and when presented to the paying hank

payment is refused.

Query—Is the holder obliged to again protest it to legally protect itself. or will its

full duty have been performed when it makes the demand for payment. and. being re

fused, returns the check without protest? The second endorsements are made by

the same banks that first endorsed it. but do not such second endorsements make

prtma facic a new contract oblig‘lng the holder to protest if not paid ?

M. S. KLINE. Cashier.

A'nswer.—We are unable to find any authority on this point. In the absence

of any adjudged precedent our opinion is that if protest was necessary in the

first instance, a second protest would also be necessary. The check was an
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order on the banker to pay certain money of the maker. When it reached the

bank on which it was drawn it had performed its office, namely, directing the

banker to pay. The fact that the banker did not pay occasioned the protest

and notice. Now, if the maker again transmits the check to the bank, it in

effect becomes, a new order, and the signing afresh by each endorser consti

tutes a new contract to pay the holder in case the bank does not, and he is

entitled to the right to protest and notice in case of non-payment. The former

protest would not answer the purpose. That merely certifies to the fact of

non-payment on a day which is previous to the time when the new order is

transmitted and the new endorsements made. Of course we assume that the

check was drawn on a bank in another State, otherwise protest would he un

necessary.

4 REPLIES TO QUESTIONS.

Questiom—Can you explain the process and eiIect of “ crossing" checks, as it is

practiced in England? Would it be useful in this country?

Amman—Perhaps this request can best be complied with by quoting a

recent English writer, T. R. R. Davison. He says: “Amongst the peculiar

features of checks, that which, in all probability, is of the greatest importance,

is the power of preventing their payment, unless through the medium of some

other banker, i. 8., to prevent absolutely their payment in cash over the counter

of the drawee. This arrangement adds enormously to the value of checks as

commercial instruments, inasmuch as it obviates the dangers and incon

veniences to which their negotiation would otherwise be exposed. In order

to indicate the above limitation of payment, recourse is bad to the sovcalled

‘crossing,’ 1'. 0., by two parallel lines drawn across the face of the check,

thus: I either with or without the name of the collecting banker. Let us

suppose, as an example, that B, in London, remits to O, in Liverpool, a check

for £2,000, in favor of the latter, on B's London banker. If this check were

uncrossed, the drawee banker would pay the amount of the same to any

apparentlybona fide holder, whose signature corresponded with that of the

payee; but, being ‘crossed’ as above, the check in question could not be col

lected by the holder in person, but would necessarily be presented to B's

London banker by some other bank, who, on their part, would be sufliciently

acquainted with the person from whom it was received. As a matter of fact,

the experience of many years, and of amounts of fabulous importance, have

set the seal of success on this excellent arrangement." It should be understood

that the English law compels the banker to pay any good check, on pres

entation, if it is endorsed in regular form, even though he may not know the

payee. If the endorsement is a forgery, such a payment will hold good

against the drawer. As to whether the plan would be worth introducing in

this country, practical bankers are able to judge for themselves.

Tan Secretary of the Treasury has decided not to authorize the redemption of

any portion of the gold certificates at the Chicago Sub-Treasury. One of the principal

objections was that other cities would demand the same privilege. Western people

think the Secretary has erred in failing to recognize that Chicago is the financial

centre of the Northwest, and on that account deserves facilities which are now

restricted to New York.

3
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LIABILITY or BANK Gremlins—Chancellor Runyon recently delivered an

opinion in the New Jersey Chancery Court, of interest as affecting the liability

of oflicials of insolvent banks. It was in the suit of Ackerman against Hal

sey and others. The suit was brought by a stockholder of the defunct Me

chanics’ National Bank of Newark, against the President and Directors of

the bank for neglect of their duties and mismanagement, whereby the bank

was ruined through the Cashier’s abstraction and misappropriation of its funds.

The opinion held that the matter was within the jurisdiction of the court, and

that the bank oflicials were personally liable in equity for the neglect to dis—

charge their duties, and that when the corporation was insolvent and the Re

ceiver refused to bring suit, a stockholder might maintain it. The demurrer

of the defendants was overruled. This opinion will enable stockholders to

bring suit to recover the amount of their losses from the bank oflicials.

M—

Smean BY Foncsn BILLs OF LADING.—Among the Canadian news

last month was mentioned the fact that Molsons Bank, of Montreal, had been

swindled of a large amount by a man known as C. J. Dewey, by means of

forged bills of lading. It appears that Kidder, Peabody & Co. and the

Maverick National Bank, of Boston, have likewise been involved to some ex

tent. The firm named has procured an attachment on the property of Moi

sons Bank in New York State, in the course of a suit to recover a balance of

$30,462 paid on the )Iolsons Bank's drafts to Dewey. The latter has been ar~

rested in San Francisco, and efl‘orts are making to recover the amount of drafts

that were found upon him, drawn on Rosheim & Co., of Berlin, for over $50, 000.

+

Iowa STAT] Butts—Forty-eight banks doing business under the Iowa

law, have reported to the State Auditor as Comptroller, showing an aggregate

capital of $2,866,793, and total deposits of $4,489,653. This relative propor

tion of nearly $2 of deposits to $1 of capital, is rather uniform throughout the

list, but one bank in a country town makes the ratio six to one. The largest

capital is reported from Storm Lake, a Dubuque bank coming next, the latter

having the largest deposit line of any in the list.

NOTICE—The new BANKERs‘ REFERENCE BOOK—published October filth—shows

a marked improvement over the former numbers. In New York City and Boston the

banks are reported by comparative statements for 1881, 1882 and 1883. with all the im

portant items given separately.

By this arrangement subscribers can see at a glance the condition 0! a bank, .tt a

late date. compared with its condition on certain dates of the two previous years.

It is proposed to follow out the same plan in the next (First '84) issue of the book

for all Clearing-House cities, and thereafter as soon as possible for all incorporated

banks in the United States.

The book Just published will remain in the hands of subscribers until March.

1884, when the First '84 Number will be ready. It is probable that thereafter the

numbers will appear in April and October, instead of February and August, as hem

totore announced.

The use of the Rnrlnsttcr: Boon will furnish a valuable safeguard to banks and

bankers generally.

Subscriptions received by Bradford Rhodes 8: 00., 78 William street. New York.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Imtportant matters. This Department also includes

General Business News—Notes rom Foreign Banking Centres, inoludln Canada—

A Complete List of New Banks, Changes n Officers, Dissolutions and shares—

Banking and Monetarv Tabies—Bankers' Obituary Record, &c.)

CONVENTION OF THE AMERICAN BANKERS’ ASSOCIATION.

The Convention of the Bankers’ Association for the year 1883, held at

Louisville, Ky., October 10 and 11, was difierent in some respects from the

former meetings of that organization. It was the first meeting of the Associ

ation in a Southern city. Chicago, Cincinnati, Baretoga, and other places

were proposed, but from the growth and activity of banking interests in the

South, and with the hope of having a large delegation from that section and

the \Vcst, the city of Louisville was chosen.

Then, again, it was believed that a little Southern fire introduced into the

meeting, especially the spirit of fraternity and good fellowship which abounds

there, was very much needed to give new life and vigor to the association,

and insure its further usefulness.

Rspon'r or was Pnooslnmos.—On the opening day, October 10, the delegates

began to gather at the Masonic Temple about 10 o’clock. The President of the Asso

ciation, Mr. George S. Coe, of New York, called the convention to order at 10:30

o‘clock, and prayer was ofl'cred by Rev. Dr. Craik, of Louisville. Mr. Coe then

delivered his introductory address. which was listened to with careful attention and

merited expressions of approval from the audience at various points.

Mr. Coe's excellent address is published in full on another page.

The Executive Committee was then called upon to report, but the Chairman

stated that they were not ready, and the report was postponed.

The Treasurer of the Association, George F. Baker, of New York, read his report,

showing a balance carried forward from last year of $5,914.31): receipts during this

year, $10.53); total assets, $16,444.81; expenditures, $12,046.95; leaving a balance on

hand of $4,897.86.

Hon. John Jay Knox, Comptroller of the Currency, was then introduced and

delivered one o! the most important addresses of the convention. He was very

cordially received, and his remarks were frequently interrupted by applause.

The Comptroller’s address is given elsewhere in this issue of the JOURNAL.

Senator Joseph R. Hawiey, of Connecticut, was then called upon and made a few

well-chosen remarks.

Mr. J. H. Lindenberger, President of the Merchants‘ National Bank of Louisville,

then read a paper upon “ Our Banking System and its relations to the people and the

Government." Mr. L.’s paper showed careful study and research; if space permits

it will appear in our next number.

At the conclusion of his paper, Mr. Lindenberger ottered the following reso

Iutions:

Resolved, That the adherence by the Government to a olicy which will attract to

‘18 in Bbllfldflnl supply 0! Bold and silver, the recognized. money of the World, and

cause its general diii'usion among the people in the currents of business, will
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encou e the most rapid development of our resources. stimulate to activity on;

product vs industries, and promote the greatest steadiness and stability in the busi

ness of the country.

Rw'lvcd. That a bank-note circulation. absolutely secured. and issued under

ample safeguards for its redemption on demand in coin. is necessary for the con

venient transaction of the business of the country. and such circulation can best be

provided through the continued operation of the National Bank Act. as has been

attested by the experience of the past twenty years.

Resolved. That the retirement of the United States legal-tender notes by a gradual

process. not liable to embarrass the business of the country, will be in accord with the

purposes of the Government at the time of their issue; will he the final step accom

plishing the full return by the Government to a coin basis; will tend to an increased

supply of coin; will give free course to old and silver in commerce and financial

cugclnts. and afford an ample basis for t e redemption in coin on demand of bank

no ssues.

On motion. the resolutions were made the special order of business for the next

day. at 12 o’clock.

A committee of Southern bankers was then appointed to discuss matters pertain

ing to banking aflairs in the South. the discussion to begin the next day, at 12 o‘clock.

The committee was as followa: Messrs. John B. Smith. Louisville. Chairman; J.

W. Lockwood. Virginia; 0. '1‘. Walker. Arkansas; R. M. Nelson. A. G. Parish. and

Thomas Henry. Alabama; J.C. Printup. Georgia; Mr. Parkley. Tennessee; General

John Echols. Virginia; 0. P. Moorman, and Thomas L. Barrett. of Louisville: J. R.

Carroll. Texas; Mr. Tarleton. Louisiana; Samuel Norment. Washington. D. C.

The Chair appointed a committee on nominations, with instructions to report the

following morning. The following gentlemen composed the committee: Messrs

George H. Stuart. Philadelphia; C. T. Smith. Boston; Thomas Henry. Mobile; Wil

liam Means. Cincinnati; William P. St.John. New York: J. W. Lockwood. Richmond;

Samuel Miller. Minneapolis.

Mr. E. C. Bohné. Cashier of the Third National Bank of Louisville, then read an

interesting paper under the following comprehensive title: “The appreciation of

gold. as money. or representative of all value and all property; the consequent depre

ciation of commodities; the influence of that depreciation upon bonds. stocks, com

merce. and trailic. with some suggestions as to the action of banks in the premises."

Mr. Bohne's address was replete with statistics. information, and good practical

suggestions; it will be published in the next number-of the JOURNAL.

The last address of the day was read by Mr. William P. St. John. President of the

Mercantile National Bank of New York, on “National Banks and the Currency of the

Future." It was listened to with marked attention. Mr. St. John is not old in years.

yet he has had wide experience. and ranks among the most active, progressive

bankers of the metropolis.

Before the convention adjourned. it was announced that an informal reception

would be tendered the members that evening in the parlors of the Galt House.

A large number of prominent gentlemen called during the evening. and the rooms

were thronged. The time was very pleasantly spent in friendly intercourse. and

everything of a formal nature was removed. Among those present were: Mr. George

S. Coo, New York. President of the Association; Hon. John Jay Knox. Washington.

Comptroller of the Currency; Mr. William P. St. John. New York; Mr. George F.

Baker. New York: J. W. Lockwood. Virginia: C. T. Walker. Arkansas; Mr. Tarleton.

New Orleans: R. M. Nelson. Alabama; Samuel Norment. Washington; Senator Jos.

R. Hawley. Connecticut: Samuel Miller. Minneapolis; William Means, Cincinnati;

George ll. Stuart. Philadelphia; J. A. Carroll. Texas; Logan 0. Murray. New York;

J. Reynolds. New Mexico; H. H. Camp. Milwaukee; Messrs. J. H. Lindenberger. W.

B. leknap. Hon. Henry Watterson. T. L. Barrett. James Leech. E. C. Bohné. H_

Verhoeff. Jr., George M. Davie. Col. Clinton McCiarty. Louisville. and many others.

On the evening of the second day's session. a reception was tendered the delegates

to the convention, and their families. at the Great Southern Exposition.

SECOND DAY‘S PROCEEDINGS.

The second day's session of the Banker's Convention was called to order by the

President at 10.30 o'clock.

The attendance was much larger than on the first day, a number of new delegates

having arrived since the opening session.
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Throughout the day quite a number of spectators came in, so that during most of

the proceedings the lower floor of the hall was fairly filled.

After the usual preliminaries, the President said a paper had been prepared by

Mr. George M. Davie, on the subject of a substitute for a general bankrupt law. but in

deference to the other and regular business of the convention, he had consented to

waive the reading of it.

Mr. Davie. was introduced, and outlined the idea of his paper, which is to have

some legislation by Congress in pursuance to the constitutional provision investing

Congress with the control of all commerce. He believed a law could be framed so as

to circumvent the evils of unjust preferences, collusive attachments. &c., and avoid

the conflict of the various State laws without entailing the ruinous and vicious

attendants upon every ordinary bankrupt law.

The paper was laid before the convention, and a resolution bearing on the subject

was adopted.

[The resolution will be found, among others, at the close of this report.]

At this point the President read a telegram from Wm. H. Foster, Cashier of the

Asiatic National Bank of Salem, Mass., the oldest bank officer in the United Statesv

expressing his regret at not being able to be present.

In accordance with the programme, the next business was the discussion of the

general welfare of the South and the particular welfare of the individual States, the

speeches to be made by the Southern delegates. and not to exceed five minutes in

length.

Texas—Judge Joseph A. Carroll. of Benton, President of the Exchange National

Bank, was the first speaker. He said that the “ Lone Star State“ was so vast in area

and resources, that he would not attempt to cover it in his remarks, but would confine

himself to his own section of the great State. The varied resources of Texas, he

said, were a standing invitation to capital and brains to come there and locate. The

richness of the soil, the splendor of the climate. and the vast tracts of land suitable

for herding and raising cattle, were all points in its favor. The only things needed

were money and energy to push it forward. The State was growing rapidly, but

not as fast as the circumstances would warrant. Denton, the place in which he lived,

was, ten years ago, a town of only 7,000 inhabitants. and now it had close on to 20,000.

Judge Carroll's remarks were well received, and made a very favorable im

pression.

Georgia—Mr. J. C. Printup, of Rome (Printup Brothers & 00., bankers), spoke in

favor of his State. He referred especially to the great strides she had made in all

branches of industry, and the great fields that yet remained unopened and unexplored

by commerce. The nearly boundless fields of iron wealth that alumbered in her

mountains. and the rich cotton lands which yielded so abundantly, were, in them

selves, suiilcieut to cause Georgia to rank among the foremost States of the

South.

Mr. Printup spoke with good eflect for this “ fair sister of the South."

Virginia—Mr. J. W. Lockwood, of Richmond, of 'the National Bank of Virginia,

was the third speaker,and said that he had not expected to be called upon (Gen. Echols

was expected to speak), and was prepared to say but little in behalf of his State, which

was, however, old, and able to speak for herself; but though old, was neither blind

nor superannuated. It was only of late years that Virginia seemed to arouse and

push forward to the front. and she had, probably, made as great strides as any State in

the Union. Her material progress of late years had been very great. The curse of

the State, however, had been that she was overrun by politicians and sharps, who

retarded her progress rather than aided it. When these were once rooted out, as was

being done, the effect would be noticeable immediately.

Mr. Lockwood struck the key-note of the situation exactly.

Kentucku.—Mr. S. K. Snead, of Hendemon,Cashler of the Henderson National Bank,

responded in behalf of his State. He also spoke in a more general sense, and referred

to the new South as a vigorous young boy, not mature yet, but with every promise of

becoming a giant. He believed that the condition of commerce and the people was

better now than had ever been hoped for, and was continuing to advance.

Mr. Sneed's remarks were brief, but to the point.
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Alabama.-Mr. R. M. Nelson, of Selma, President of the Commercial Bank, spoke

in behsll‘oi’ Alabama. He believed that her condition was better now than it had

been before the war, when the State and people had abundance of wealth. After

that period came the time of adversity, when the State seemed crushed to earth.

never to rise again. She had arisen, however, and now had pushed completely out of

the shoals and was sailing in the calm, smooth waters of prosperity.

Mr. Thomas Henry, of Mobile, President of the Mobile Savings Bank. was also

called for, and responded in a terse speech. He referred especially to a great project

which was being pushed forward in his State—the proposed union of the Coosa and

Tennessee rivers by means of a canal, which would open up an entirely new highway

of trade, practically another Mississippi. from Kentucky to Mobile.

The remarks of Mr. Henry and Mr. Nelson were apparently well received by the

audience.

Arkansas—Hon. Logan H. Roots, of Little Rock, President of the Merchants'

National Bank, was next called on, and, in an enthusiastic and vivid style, spoke of

the wonderful natural advantages of that State. He spoke glowingly of the oppor

tunities open to capital. “You can have the coal there for the mining of it, so

abundant is the supply, and the soil would beat the blue-grass country by far. If you

were to deduct all the timber in Alabama, which had been spoken of, from that in

Arkansas, you could not possibly notice the dlfl‘erence. The very water flowing

from the springs equaled the noted Kentucky whiskey. and was much more bene

ficial in its results. The cotton produced in the State had never failed to take the

first prize at any great fair or exhibition where it was placed.“ He claimed that

another great feature to be proud of was, that they have a free school system, by

means of which a boy or a girl can get as good an education as in any State in the

Union. No matter what any other State said about her specialties, Arkansas could

repeat with emphasis and add “much more." He asked every one present to visit

the great Louisville Exhibition. and see the Arkansas display there which speaks for

itself.

The address of Mr. Roots made a strong impression.

This closed the discussion by the Southern delegates. Each speaker was closely

listened to and repeatedly applauded. It was the South pleading for material aid and

encouragement from the richer North and East: it was the magnificent raw products

appealing to quickening capital, and it was evident that the voice fell upon listening

and appreciative ears.

The business next in order was the report of the committee on nominations,

which was made by the Chairman, Mr. George H. Stuart, of Philadelphia. In doing

so, he said that the committee had urged upon Mr. (Joe to accept the office of Presi

dent again, but he had positively declined to serve, and the list of oiiicers they

selected was: President, Lyman J. Gage, of Chicago ; First Vice-President, Logan 0.

Murray, of New York; the balance of the officers ware re-elecied.

Mr. Lyman J. Gage, the newly-elected President of the Association, is Vice-Presi

dent and chief moving spirit oftho First National Bank of Chicago, one of the most

successful banking institutions in the country. Mr. Gage is well and favorably

known as a conservative, and, at the same time. a progressive and public-spirited

bunker. He is President of the Chicago Bankers‘ Club, an organization for the inter

change of views on the practices of banking, and the consideration of the various

financial questions which arise from Congressional legislation.

Mr. Gage not being present, Mr. Murray was called to the chair, which Mr. Coe

gracefully relinquished in a few appropriate remarks, expressing his regret at sever

ing his connection with the oiiice, but stating that he would still remain an active

member of the Association and do everything in his power to serve it.

Mr. Murray then addressed the convention, and expressed his thanks for the honor

of being called to preside over the deliberations of so able a body. Mr. Murray is Vice

President and chief executive oflicer of the United States National Bank of New

York; he was formerly connected with a Louisville bank, and is well and favombly

known there as well as throughout the South.

Following is a complete list of the oilicers of the association for 1883-84:
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PRESIDENT.

LYMAN J. GAGE. Vice-President First National Bank, Chicago, Illinois.

FIRST VICE-PRES] DENT.

LOGAN C. MURRAY, Vice-President United States National Bank. New York. N. Y.

VICE-PRESIDENTS.

ALABAMA—Thomas Henry. President Mobile Savings Bank. Mobile.

Amzmu—M. W. Kales. of Kales a: Lewis. Phoenix.

ARKANSAS—Creed T. Walker. Cashier German Bank. Little Rock.

CALIFORNIA—William Alvord. President Bank of California. San Francisco.

Commune—William B. Berger. Cashier Colorado National Bank. Denver.

Connections—George A. Butler. Cashier National Tradesmen's Bank. New Haven.

DAKOTA—E. C. Eddy. Vice-President First National Bank. Fargo.

Danswsaa—Edward Betts. President First National Bank. Wilmington.

Disrlucr or COLUMBIA—J. A. J. Cresweli, Pres't Citizens' Nat'l Bank. Washington.

FLORIDA—D. G. Ambler. oi Ambler. Marvin k Stockton. Jacksonville.

GEORGIA—L. J. Hill. President Gate City National Bank. Atlanta.

IDAHO—John Huntoon. Cashier First National Bank of Idaho. Boise City.

Inuxom—Calvin T. Wheeler. President Continental National Bank, Chicago.

INDIANA—W. H. English. President First Nationsl Bank. Indianapolis.

Iowa-F. H. Griggs, President Citizens' National Bank. Davenport.

Kmsss—John It. Mulvane. President Topeka Bank. Topeka.

KIIITUCKY—J. W. Proctor. Cashier Central National Bank. Danville.

LOUIsuna—J. J. Tarleton. Cashier Citizens‘ Bank of Louisiana. New Orleans.

Manta—William W. Thomas. President Canal National Bank. Portland.

MARYLAND—Douglas H. Thomas. Cashier Merchants' National Bank. Baltimore.

MASBAcnUBIrrs—William H. Foster. Cashier Asiatic National Bank. Salem.

Micaman—Henry P. Baldwin. President Detroit National Bank. Detroit.

Mumlsorrs—Henry P. Upham. President First National Bank. St. Paul.

MtsstsalPPt—W. H. Perkins. Cashier Capital State Bank. Jackson.

Missoniu—Rutus J. Lackland. President Boatmen's Savings Bank. St. Louis.

MONTANA—Samuel T. Hauser, President First National Bank. Helena.

NnaaasKA—H. Konntze, President First National Bank, Omaha.

NEVADA—J. W. Ecklsy. Agent Bank of California. Virginia City.

New HAXPSBIRl—J. E. Fernald. Cash er National State Capital Bank. Concord.

New Jnitsnr—E. F. C. Young. President First National Bank, Jersey City.

New Mnxrco—Jeti'erwn Raynolds. President First National Bank. Laa Vegas.

Nsw YORK—H. G. Nolton. Vice—President Bank of Commerce, Bufl'alo.

Nome CAROLINA—William E. Anderson. President Citizens' National Bank. Rakigh.

Onto-Hon. Benjamin Eggleston, President Second National Bank. Cincinnati.

Onions-Henry W. Corbett.Ex-Senator U.S. 8t V-President First Nat. Bank.Porlland.

PnnnsrnvantA—Joseph Patterson. President Western National Bank. Philadelphia.

Raoul Ismmn—J. W. Vernon. Cashier Merehants' National Bank. Providence.

Sou-r5 CAROLINA—Andrew Simonds, President First National Bank. Charleston.

TINNISSIE—Natbttniel Baxter. J r., President First National Bank, Nashville.

Tusk—Benin. A. Botts. President City Bank. Houston.

Ursa—L. 8. Hills. Cashier Descret National Bank. Salt Lake City.

VERMONT—HOD. L. P. Poland. President First National Bank. St. Johnsbury.

VIRGINIA—John P. Branch, President Mcrchants' National Bank. Richmond.

WASHINGTON—Dexter Horton. of Horton & 00.. Seattle.

Wm'r VIRGINIA—J. Nelson Vance. President Exchange Bank. Wheeling.

WISCONSIN—N. B. Van Slyke. President First National llank. Madison.

Wroumo —Edward Ivlnson. President Wyoming National Bank. Laramie City.

EXECUTIVE COUNCIL.

Jsoon D. Vanutnrn. President Merohants' National Bank. New York City.

Gnoncl 8. Con. President American Exchange National Bank. New York City.

Enlurm D.Rsnnonrn. President Continental National Bank. New York City.

MORTON MCMXCHAEM JR.. Cashier First National Bank. Philadelphia, Pa.

EDWARD Tvmm. Cashier Sutiolk National Bank. Boston. Mass. .

J. W. Locxwoon. Cashier National Bank of Virginia. Richmond. Va.
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Hsmw MAR'rm. President Manufacturers and Traders’ Bank, Buiialo, New York.

WinuAl G. DISBLIR, President National Exchange Bank, Columbus, Ohio.

EDWARD B.JunsoN, President First National Bank, Syracuse, N. Y.

Fasmclucx D. TAPPIN. President Gallatln National Bank. New York City.

WILLIAM E. Gonna, Cashier First National Bank, Portland, M ~ine.

CnAanss PAR-SONS, President State Savings Association, St. Louis. Mo.

HOIL H. CAMP, President First National Bank. Milwaukee, Wisconsin.

WILLIAI H. RHAWN, President National Bank of the Republic. Philadelphia, Pa.

LOGAN H. Roms, President Merchants' National Bank, Little Rock, Arkansas.

AUGUSTUS H. Moss. President Moss National Bank, Sandusky, Ohio.

J. H. LINDINBIBGIR, President Merchants‘ National Bank, Louisville, Kentucky.

R. M. NELSON, President Commercial Bank. Selma, Alabama.

EDWARD S. Burrs, President Vicksburg Bank, Vicksburg, Miss.

J. Tnos. Sill'ra. Cashier National Bank of Baltimore. Baltimore, Maryland.

B. B. LANGDON, Vice-President City Bank of Minneapolis, Minnesota.

Treasurer: Gaonon F. Bursa, President First National Bank, New York; Secre

tary: Enuunn D. RANnonPn, President Continental National Bank, New York;

Con-expending Secretary: Gannon MARSLAND, fl? Broadway, Now York.

After the election of officers, Mr. Henry Watterson, editor of the “ Courier

Journal,'-' was brought torward,and made a very happy and timely speech on the New

South.

Mr. Lindenberger. of Louisville. then brought up his resolutions, which were

offered at the close of his address, at the first session of the convention, and supported

them in some explanatory remarks.

After quite an animated discussion, the resolutions were finally adopted. [These

are embodied in resolutionsa. 4 and 5, below.]

Shortly after 3 o'clock the convention adjourned sine die, to meet next year at the

call oi’ the Executive Council.

RESOLUTIONS OF THE CONVENTION.

Subjoined is a recapitulation or the principal resolutions passed by the

Convention of the American Bankers’ Association, October 10th and 11th,

1883 :—

1. Resolved, That the President, Vice-Presidents and Executive Council of

this Association be instructed to prepare and digest a plan, to be presented to

Congress, for the continuance of the national banking system.

2. Resolved, That the interests of the country demand the enactment by

Congress of some regulation of commerce among the States, equivalent to a

National Bankrupt Law, equitable in all its provisions for debtor and creditor

in all sections of the country.

3. Resolved, That the adherence by the Government to a policy which will

attract to us an abundant supply of gold and silver, the recognized money of

the World, and cause its general diffusion among the people in the currents of

business, will encourage the most rapid development of our resources, stimu

late to activity our productive industries, and promote the greatest steadiness

and stabilityin the business of the country.

4. Resolved, That a bank note circulation, absolutely secured, and issued

under ample safeguards for its redemption on demand in coin, is necessary for

the convenient transaction of the business of the country, and such circulation

can best be provided through the continued operations of the National Bank

Act, as has been attested by the experience of the past twenty years.

5. Resolved, That the retirement of the United States legal-tender notes by
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a gradual process, not liable to embarass the business of the country, will be

in accord with the purposes of the Government at the time of their issue ; will

be the final step accomplishing the full return by the Government to a coin

basis; will tend to an increased supply of coin; will give free course to gold

and silver in commerce and financial currents, and afford an ample basis for

the redemption in coin on demand of bank note issues.

6. Resolved, That it is the sense of the American Bankers’ Association, that

the compulsory coinage of the standard silver dollar of 412 and a-half grains, is

against the welfare of the country, and that they recommend to Congress the

discontinuance of such coinage, except in such quantities as the demands of

the business of the country may require.

7. Resolved, That the retirement of the United States legal-tender notes, as

rapidly as these notes can be retired, without, at the same time, contracting the

legal-tender circulating medium, will be the final step accomplishing the full

return by the Government to a coin basis.

Whereas, Many persons throughout the country, whose capital consists

principally of printed letter heads, a round table and blank checks, are obtain

ing credit by adopting the name of bank or bankers ; and

Weaa, It is the duty of the law-making powers, whether National or State,

to protect the citizens of their respective States from fraudulent practices;

be it

8. Resolved, That the Executive Council be requested to inquire what

legislation is necessary to suppress these fraudulent practices, and suggest

such remedies as will require all persons seeking public patronage as bankers,

or receiving deposits as such, to make such exhibits, by publication or other

wise, under some general license system, as will satisfy the proper oflicials that

they are possessed of the amount of capital represented by such person or firm

to be liable for the debts created in their capacity as banks or bankers.

9. Resolved, That the Executive Council be authorized, if, in their judgment,

deemed advisable, to make such suggestions to the Legislatures of the several

States, or to Congress, as they may deem best calculated to carry out this

resolution.

Whereas, Many collections are presented for payment and returned unpaid

because the drawees refuse to pay exchange ; and

Whereas, Every business should provide for its own collection expenses;

therefore,

10. Resolved, That we recommend banks and bankers throughout the

country to discourage the practice of city merchants or others in making drafts

on their customers in other places payable with exchange and cost of collection,

or either ; and that we recommend such inclusion of exchange in said drafts be

disregarded by banks in making such collections, substituting therefor a

reasonable charge for services rendered, except where reciprocal accounts are

kept.

Whereas, The force of circumstances, alike beyond our control and con

trary to our wishes, has severed the ever-pleasant relations between our late
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presiding oflicer, Geo. S. Coe, and the members of this Association; therefore,

be it

11. Resolved, That we tender to our retiring President our sincere thanks for

his uniform, courteous, faithful and intelligent manner of presiding over the

deliberations of the Association during the entire period of his incumbency.

The basis of all bank circulation shou'd be capital, and as the bonds of the

national and State Governments are founded upon debt, lndorsed by the good faith of

the community, it may be well to consider that the possibility exists that the country

may become agitated by internal strife, and the moral support withdrawn from the

national bonds, in which case the value that attaches to them at present may become

a thing of the past. The greatest industry of the country upon which national bank

circulation might be based is the transportation interest. The country is growing

and railroads are multiplying. The money invested in their construction is secured

for the most part by first mortgage bonds upon a real property, which represent cap

ital, and it issued under Government supervision. at the face value of the actual cost

of construction, and the Treasury Department should have the power to regulate

their issue, and also to compel the payment of the interest, as well as to provide for a

sinking fund by the railroad corporations, we should have a basis for the bank circu

lation superior in every way to that oi.’ to-day. The adeption of some such a plan as

suggested. would prevent the promoters of a railroad property from deceiving the

public, and would tend to improve the investment value of all railroad securities, and

might prove to be the solution of the railroad problems of the day, as well as giving

us a bank circulation founded upon real property. We think the question worthy the

oOnsidei-atlon 0t financier. railroad otliclal, and politician—“Daily Indicator," New

York.

At this time any proposal of a sensible plan to preserve the bank circulation

is welcome. The above has the merit of offering a permanent basis for it, and

at the same time providing for an improvement in the management of the

railroad companies. An amendment that at once occurs to us, to the plan as

above stated, is that the mortgage bonds should be issued to (say) one-half 01',

instead of the full cost of construction. Again, it does not appearin what way

the Government supervision could be brought about. Perhaps it might be

accomplished without difliculty by leaving it optional with the companies;

those who did not comply with the terms proposed being denied the privilege

of having their bonds accepted as a basis for circulation It is evident, how

ever, that it would be hard to get the legislation necessary to the accomplish

ment of the scheme.

The Baron (Jno.—Report of the Auditors—The auditors in the celebrated

case of the Dexter Savings Bank against the estate of the late J. Wilson Barron, the

former Cashier of the bank, have made their report to the Supreme Court. The

report states that the balance due from the Barron estate to the bank is $2.01], includ

ing interest, and concludes as tollo\vs:—“ We do not feel called upon to form anv

opinion upon the question of murder or suicide of Barron, because we are satisfied

from the evidence that there was substantially no money in the bank at the time of

Barron‘s death ; and whether Barron came to his death by murder or otherwise. the

amount of money in his possession in the bank at that time was so inconsiderable as

not to materially affect the situation oi’ the parties litigant, or change the result of

our conclusions."

0f the amount which the auditors decide that the Barron estate is indebted

to the bank, $567.91 is for interest. Among the principal items is $373, neces

sary to balance the account on the cash-book ; $650 for five special deposits,

made at the bank, but not entered by Barron; $520 charged for a United States
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bond just prior to Barron's death, and which the auditors decide was not

purchased. The report of the auditors does not settle the case, and either

party has the right to ask for a trial by jury.

Government Receipts—The cmcers or the Treasury will notbe able to make an

estimate or the receipts for the present fiscal year until about the middle of Novem

ber,a.s the returns from the remote Custom-Houses will not be received until that

time. Although the receipts hava been large thus far. the officers say that they are

not necessarily a fair guide to the receipts or the year, as there were many causes

which would explain a large income for the first quarter which might not exist after

ward. The Commissioner of Internal Revenue will make his estimates on the returns

for the first three months of the fiscal year, July, August and September, and not

include October, as has been the previous custom in his office.

The amount of the Treasury receipts is a matter of much interest at present,

as afiecting the payment of the debt and the national bank circulation, as well

as future legislation on taxation, but the official estimates of the probable

surplus are generally of slight value. There are several causes for this, but

the principal one probably is the lack of any responsibility for errors in the

estimates, which is a natural result of the fact that Congress pays hardly any

attention to the figures or recommendations of the executive branch of the

Government.

Postal Matters-—A statement prepared for the use of the Post-0mm Department

shows that the total receipts from the postal service during the fiscal year ended June

30, 1883, were $45,508,692. The expenditures were $42,816,700, the principal items being

railway transportation, $155,180: compensation of postmasters, $10,315,394; Star Route

service, $4,661,526; post-office clerks, $4,367,079; letter carriers, $3,173,806; railway postal

clerks, $3,688,032. The surplus revenue during the year was $2.69l,992.

The report of C. F. McDonald, Superintendent of the Money Order Bureau of the

PostFOtIice Department. for the fiscal year ended June 30, 188, shows that the total

number of money orders of all kinds issued was 9,273,882, of an aggregate value of

$125,047,238. The total number paid was 8,751,067, of the value of $120,407,468, and the

amount of fees received was 81,272,060.

It is reported that the Postmaster-General has been considering suggestions,

in connection with his annual report, to increase the limit of the Weight of

letters paying single postage. Mr. Davis, Acting Third Assistant, thinks that

if letters weighing less than an ounce were carried for a single postage, that

the Department would not sufier. \Ve think that if a sliding-scale rate were

adopted it would inure to the benefit of the Department, and, which is more

important, to the public : That is, say, two cents should be charged on the

first ounce or half ounce, and one cent on each extra ounce. Certainly city

postage should be reduced to one cent.

Pacific National Bank of Bantam—The report of Receiver Price to the Comp

troller, which was made public on October 15, shows that $414,000 in cash has so far

been collected. $291,000 by the Receiver and the rest by the Treasury Department.

Of this $100,791 has been paid to depositors; the Treasury holds something over

$40,000, and Mr. Price has enough in his hands to make up $00,000. The rest has been

paid out in various ways 'or expenses, except an item or $42,000 spent in buying up

first liens to save the bank‘s interest in various real estate on which it held secured

mortgages. 0! the assets not yet realized, Mr. Price estimates $190,000 as “good.”

$113.6“) as "doubtful," and $155,600 as "worthless." Besides these assets. there are

the pending suits against the stockholders, amounting to 8961.800. This is the 100 per

cent. assessment on the stock, of which only $5,000 has been paid in. No doubt is felt

in the Treasury Department that these suits will all be won ultimately. It is under

stood that the suits against the stockholders will be pushed at once.

The fact that the amount paid out by the Receiver for expenses amounts to
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$171,000, or 41 per cent. of the amount of cash received, has been severely

commented upon. The Boston “ Standard" says it “shows that the manage

ment of the Receiver is as weak and extravagant as that of the ex-President of

the bank. With such figures as these before them, what hope have the

depositors, or stockholders, of anything like a just settlement ‘2"

A Reminder of the Last “Distribution.”—Messrs. Willougbby & Alexander,

who, as counsel for the State of Virginia. recently filed in the Treasury Department

a claim for a large sum of money said to be due that State under the Deposit Act of

June 2a 1836, have prepared a like demand in behalf of the State of Arkansas.

Possibly the States have a technical right under the act of October 2, 1837,

to call upon the Secretary for the remainder of the loan made under the

Deposit Act, but the wisdom of this course is doubtful. Under the Deposit

Act, the Government lent to the States three-quarters of its surplus of 37

million dollars, but before the other quarter became payable the financial

revulsion of 1837 swept over the country, making the further payment impos

sible. The Government has never asked for the return of the sums lent, and

to now lay claim to the benefit of the act of 1836 might bring up the matter of

liability of the States for the amounts they already owe.

Taxation of Bank Stook.—-“ Governor Butler shows his ignorance. or worse. by

telling the farmers of Northampton that while their farms are always taxed at their

full value, bank stock is often hidden and escapes taxation. The fact is that no prop

erty is more sure to be taxed than bank stock. Every share is returned to the tax

commissioner and taxed at its full market value. The bank pays the whole. and the

amount is reckoned among the expenses and the dividends reduced to that extent."—

Worceslcr, Mam. “ Spy."

We have no inclination to join in the campaign against Governor Butler,

any more than in any other political contest of a partisan nature; but it is

often necessary to expose the falsity of demagogic attacks against the banks

that are addressed to the least intelligent of the people so often in these times.

We believe that the assertion of the " Spy," that bank stock is more certain

to be taxed than any other property, will apply to the country generally as

well as to Massachusetts

Chicago Gold Certificates—Secretary Folger has decided that it is incompatible

with the interests of the public service and with public convenience. to provide a dil

tinetive issue of gold certificates for Chicago.

It is stated that the refusal was made on the ground that if this privilege

should be granted to Chicago it would be impossible for the Treasury to refuse

to grant the same privilege to other cities, and this would be entirely imprac

ticable. The clerks who have charge of this branch of accounts would not be

able to keep the necessary books for separate certificates of all the Sub

Treasury cities. It is supposed the Chicago bankers will endeavor to secure

legislation which will grant what the Secretary has refused.

Church Banking Institutions.—The Assignees of the Augustinian Society have

presean a final account to the insolvency Court of Salem, Mass“ showing the

amount received from the sales of personal and real estates to be $161,141; allowances,

$155,577; balance for creditors, 95.564.

The outcome of this, and of Archbishop Purcell's plan of combining religion

and banking, should be a warning to all who may ever contemplate such a

thing again. It is announced that priests are to be forbidden by the head of

the liomish church from engaging in banking enterprises; but the State bank
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ing laws should provide for uniform supervision and rules for all savings

institutions.

An Easy Swindle.—Wllllam K. Rice, engaged in the grain business at Audubon,

Iowa, has dccampcd, leaving the local banks in the lurch to the extent of 85%. He

began by getting money on his bills of lading. After the banks had acquired meas

urable confidence he began to neglect to attach his freight vouchers, handing them in

a day or two later. Then he made a general haul.

This is a comparatively easy and safe method of swindling, and one which

the banks can only prevent by constant vigilance and rigid adherence to busi

ness-like methods.

National Bank Statements-~0n another page will be found the statement of the

condition 0! the national banks of New York City on October 2. The statement of

the condition of the national banks of Chicago shows little change in their financial

condition compared with the June report. The loans are about the same in the

aggregate. The deposits exhibit a ialling 011 of about $7,000,000, which may be

attributed to the withdrawal of balances by interior banks. The cash means of the

institutions are equal to about 48 per cent. of the liabilities. Their amount of United

States bonds on hand has been slightly reduced, and other securities increased. The

earnings'ot the banks indicate an active and profitable business, exceeding those

reported one year ago by $300,000. The report as a whole reflects a conservative

course. and exhibits financial strength. It also indicates that they are in n condition

to assist those interests which necessarily require financial aid during the winter

months—the live stock and packing branches of trade.

Compared with the June statement, the October statement of the Philadelphia

banks shows the aggregate capital oi.’ the banks to be unchanged at $17,558,000, and

the aggregate surplus to be $8,710,003, an increase of 820.000. The aggregate surplus

of the thirty-two national banks is about 49% per cent. of their aggregate capital.

Thirty of these thirty-two banks form the Philadelphia Clearing-House, the two not

members being the Germantown and the Second National.

New York Sub-Treasury.—-Lnst month we gave a summary statement of the

business done at most of the Sub-Treasuries during the last fiscal year. Following is

the record of the New York Sub-Treasury, which has been received since: During

the fiscal year ending June 80. 1888, the receipts reached Sm,212,454. The disburse

ments, including the various amounts sent to the Department. were $731,821,751,

leaving on hand a balance of $124,890,708. The receipts on account of customs were

81.51.869.013; gold certificates. 371350.000; internal revenue, $2,729,890; Post—Oiiice

Department, $8,299,509; transfers, $141,688,031; disbursing accounts. $274,154,756;

interest accounts, $42,898,664. The principal disbursements were as follows: Account

of Treasury drafts, $315,073,315; disbursing accounts, $267,464,449; PostFOfiice drafts,

$7,153,675: account of bullion (assay ofiice), $11,048,@0.

Stock Exchange Belem-The Governing Committee has adopted the following

new rule for the New York Stock Exchange: “ That parties receiving stocks have no

right to deduct damages for non-delivery without the consent of the parties deliver

ing the same. That when stocks are loaned at a premium, the said premium applies

(in the absence of a renewal) only to the day on which they are loaned." Section 1 or

Article V111. of the by-laws, which provides that in cases of non-delivery ofsecurities

at the prescribed time, the party in default shall be liable for the damages that may

accrue, was amended by adding the words: “ And all claims for such damages must

be made before 3 o’clock on the next business day after the default."

Extending the Clearing System.—The Chicago Board of Trade Clearing-House

was started in the last week of September, being managed on the Osterberg system,

which was tried at the New York Stock Exchange some months ago. The Manager,

Mr. Charles H. Lunt, sends us a statement of the business done in the second week.

It shows that the total clearings were, $1,538,890; balances, $462,020. The number or

items cleared was 29,896, which, Mr. Lunt says. relieved the banks from handling that

many checks. The New York Produce Exchange is about to try the system.
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The Bank of Del Norte. 001., of which Mr. Asa F. Mlddaugh is proprietor. has

just completed a new and handsome bank building. About the time the Bank of San

Juan removed to Alamosa, leaving Del Norte without any banking facilities. )ir.

Middaugh opened a banking branch to his mercantile business. It has proved a great

convenience, as well as very successful. This has been especially noticeable since it

has been in charge of the Cashier. Mr. S. M. Janney. formerly for a number of years

with Kountze Bros.. of New York.

New York Savings Bank—Mr. Stephen W. Jones. a Trustee. was recently elected

President of this institution in place of Richard H. Bull. The new oiiice of Treas

urer has been created, to which Mr. Frederick Hughson. also a Trustee. has been

elected, while Mr. John Webber has been appointed Counsel in place of Mr. Hughson.

The amount due depositors on July 1st was $5,165.536; excess of assets over liabilities,

$1,202,412.

Nevada Bank of San Francisco.—At the annual meeting of the stockholders.

held in October. Messrs. J. C. Flood. J. G. Fair. J. W. Mackay, J.S. Flood. and J. L.

Brander. who hold all of the stock, were re-elected Directors. The net profits for the

year were $750,000. Half a million of the profits were carried to the reserve fund‘

making the total present reserve fund $5,000,000.

The Legal-Tender Test Case.—In the Supreme Court of the United States on

October 91h. the long pending legal-tender case of Juilliard against Greeninan was

again postponed upon motion of William Allen Butler. of New York, and set for hear

ing on tho iirat day the court shall be in session after Christmas.

Commercial National Bank of Beadlng. I’m—The President. William Young.

has confessed judgmentin favor of the bank for $72,357. for borrowed money. It is

said to be the intention to wind up the bank's affairs. and it is expected that any loss

will fail upon the stockholders only.

William J. Best, of New York receivership fame, is now President of the Midland

North Carolina Railway Company. He has been charged by the Treasurer with mis

appropriatlng funds of the company, and with concealing the books for the purpose

of covering up the delinquencies.

DIISCELLANEOUS BANK ITEDKS.

—- It is reported that Andrew J. Miller, stock-broker. of Augusta, 611.. has

assigned.

— Bradley Barlow. President of the failed Vermont National Bank. at St. Albans,

has been adjudged insolvent.

- The Fifth National Bank of New York has become a member of tho Clearing

chse Association.

—Frederick Sylvester and Frederick Bain, members of the Philadelphia Stock

Exchange, have suspended.

— Nathaniel Niles. Vice-President of the Tradesmen's National Bank. has been

elected President. to succeed the late Richard Berry.

— The Board of Managers of the Fifth Ward Savings Bank. of Jersey City. are

paying a third dividend of 10 per cent. to the depositors.

— The Seventh Ward Bank of New York has sold its old building to the New York

Metal Exchange. for $42,000.

—— E. A. Des Marets, stock-broker of New York, was unable to meet his engage

ments on October 24th. His liabilities are said to be not large.

—- Bachman Brothers. Portland, Oregon. brokers and bankers in a small way. have

failed. with 870.000 liabilities. and no assets.

—- The Corn Exchange Bank of New York recently lent the Produce Exchange

$126,000 on notes running for one year. at 2 70-100 per cent.

— The Exchange Bank of Tu pclo. Miss.. has assigned. It has been doing business

since 1875, with a paid-in capital of $20,000. F. M. Gcnr was President.



1883.] BANKING AND FINANCIAL NEWS. 943

-— Mr. Henry P. Morgan, formerly Vice-President of the Brooklyn (L. I.) Savings

Bank, has been chosen President, in place of Mr. Hosea Webster, recently deceased.

— The Philadelphia Mint Superintendent. Col. Snowden, recently bought 2),“)0

pounds of nickel,at 91 cents per pound, the lowest price ever paid by the Government.

— Mr. J. Elliott, Manager of the indlanapolis Clearing-House, severed his con—

nection with that institution on October 6, to enter into new business relations. Mr.

W. W. Wollen is the new Manager.

— Spurious half and quarter dollar pieces have been freelv circulated in Atlanta,

Ga., recently. They are said to be of correct weight and true ring, and well executed,

excepting the letters, which are ill-formed.

— The First National Bank, of Chicago, has notified its 130 clerks to furnish bonds

of surety, desiring them, at the same time, to procure the bonds of the Guarantee

Company of North America.

—- The Bank of Farmlngton, Minn., has made an assignment. The assets are esti

mated at $50,000, and liabilities (principally to depositors), W300. It was started in

1376, with $254110 capital. Daniel Underwood being President.

— The new Electric, Manufacturing and Miscellaneous Stock Exchange has leased

rooms in the Duncan Building, corner of Pine and Nassau Streets, New York. with a

view to beginning active business.

-- George William Ballcu 8: Co., bankers and brokers. of New York and Boston.

who suspended in August, resumed business on October 8, being prepared to pay all

obligations in full.

-— The deposits in the savings banks of California on July 1st, last, were

$56,501,163, an increase of more than $3,000,000 within a year. The number of deposi

tors, Jan. 1, was 74,250, about one in twelve of the population.

—- The Wall Street National Bank has been changed to a State bank, under the title

of The Wall Street Bank. The officers, location and capital ($500,000), remain un

changed. The capital may be increased to $5,000,0001f desired.

— The banks of Watertown, N. Y., have given notice that after Nov. 1 they will

receive Canadian bank bills only ata discount of 2 per cent., and Canadian subsidiary

silver coin at a discount of 20 per cent.

-— Edward J. Dunning, the Wall Street note-broker, has again been sued on a claim

of taking notes to dispose of and not accounting for the proceeds. The plaintiff is

James E. Miller, and the amount involved $122,142.

— Samuel G. Rosters, President of the Farmers“ Bank of Carlisle, Ky., recentlan

the course of some litigation over his father‘s will, thought that his two brothers were

about to attack him, and shot them both.

— Sheldon B. Shaw, Charles N. Foster, of Henry Clews 5: Co., T. B. Baldwin,

formerly of Peters & Pell, and Duncan D. Parmly, of Marquand 8t Parmly, have

been admitted to membership in the Now York Stock Exchange.

— The United States Grand Jury has indicted Kirtland M. Fitch, the defaulting

Cashier of the Warren, 0., Second National Bank, for “embezzlement and perjury.‘

The lightest penalty for these oflenses is five years’ imprisonment.

— Check forgers are busy in various parts of the country. A man has been oper

ating in the South with checks signed B. 0. Vincent, drawn on the City National

Bank of Bridgeport, Conn., with a spurious stamped certification.

—- It is reported that W. S. Kirker. Teller of the Second National Bank, Ironton, 0.,

has disappeared, and that the officers have discovered that $16,825 is missing, as well

as tho Teller's own notes and securities to the amount of $4,100.

— John K. Snyder, President of the Exchange Bank of Chenca. Ill., which made

an assignment at the end of September, has been arrested on a charge of swindling

and embezzlement, preferred by two of his creditors, who assert that he received

funds, knowing the bank was insolvent.

-— The corner-stone of the new Dime Savings Bank building was laid recently at

Court and Remson Streets, Brooklyn, N. Y. A box, placed in the stone, contained the



944 RHODES ' JO URNAL. [Nov.,

original charter of the bank, the banking laws of the State. a copy of Mayor Low's

message ot1888. and a number of other public documents. The building will he of

granite and brown stone. and will cost 8260.000.

—Counterteit ten dollar sliver certificates were recently put in circulation at

Grand Forks, Dak.. and James McGovern, Charles Chambers and Walters were

arrested. At their headquarters in Duluth, Minn., were found plates for printing $5

and $10 notes of the Bank of Montreal.

—- The young lady money oounters (or countesses) at the National Bank Redemp

tion Agency, in Washington, are apt to have sores on their hands, wrists and heads.

These are caused by the arsenic in the money. They work from 9 until 4 o'clock, and

receive $75 a month.

- Further proceedings have been taken against Lawrence Bralnerd, President of

the St. Albans Wt.) Trust 00., based on charges of misappropriation of funds

belonging to others. He was. on October 17, discharged from custody, being under

arrest for refusing to answer questions regarding the failure.

— William G- Barritt. a broker of Philadelphia, has been held to answer a charge

of conspiracy made by Captain Augustus Boyd. who alleges that securities to the

value of 5%.000 were deposited with Catteii kBarritt, for the purpose of carrying

a quantity of Reading railroad scrlp for him, and that they were misappropriated.

—Therc arc glowing reports of gold discoveries in Dakota, and the Schieii'elin

exploring party are satistlod that the Yukon River country. Alaska, contains quantities

ofgoid, which is. however. in a region so remote, that it will not yet pay for mining.

Who can tell when a discovery will he made that will upset all the presentcalculations

involved in the silver question?

—A. H. Buriey, Receiver of the Cook County National Bank of Chicago, 11“

petitioned United States District Judge Blodgett for permission to sell the remainder

ot the real estate and other assets belonging to the defunct bank. One dividend of

5 per cent. has been paid, and from the proceeds derived from the above sale (about

$40,000“ second and final dividend will be paid.

—~In June last, John L. Colby obtained a Judgment for over 818.0(1) against;

Augustus S. Peabody. a member of the New York Stock Exchange, whereupon the

latter tran=ferred his seat to his son. Mr. Colby has now procured an injunction

against the Messrs. Peabody.to prevent a further transfer of the seat during the

pendenoy of proceedings to have it sold in order to liquidate the judgment.

-— The First National Bank of Union Mills. Union Cit y. Pa.. failed in 1882. A

report from there says that the stockholders. who were all men of wealth and position.

are now penniless. Some of them have obtained situations as day laborers_ one‘ .

Mr. Harmon, worried over his losses to such an extent that it has aiiected his brain.

and he recently attempted to commit suicide.

—'1‘he money of Tonquin is made of lead. and very bad lead at that. The coins

are thin disks strung on twine, and for a gold or silver piece the traveller receives

more of them in exchange than he can carry away. A lady going shopping is followed

by a cooiie, who carries her purse and groans under the load. Of course such a

cumbersome medium hampers commerce. and one of the first reforms which the

French hepc to introduce is asilver currency.

— The New Orleans National Bank has instituted n suit for $100,000. in the District

Court at Washington, against the Postmaster-Genital. on account of the iatter's order

of September 10, forbidding the deiiveryto the bank of registered letters and the pay

ment to it of money orders, on account at its relations with a lottery company. A

petition. signed by many bankers and business men of New Orleans, requests the

President to revoke the order.

— Mr. Alexander Mitchell. of Milwaukee. was received by his townsmen with

many demonstrations of welcome on the recent occasion of his return from an

extended European tour. He is said to be the wealthiest man in the Northwest. his

fortune being estimated at $30.(X10.000, but is respected chiefly for the enterprise and

shrcwdness which have been instrumental in building up the industries of his town

and State.
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— A writer describes the personal appearance of Comptroller KnoX. thus:—" His

personal appearance is quite striking. His tall, well-nourished figure, dignified

carriage, topped by a head as massive as a maul, gray moustache and hair. bright eyes

twinkling behind golden-rimmed glasses, heavy jaws. expressive of resolution. and

under lip slightly pursed. apparently by habits of calculation, constitute an ensemble

calculated to attract a second look at the man. aside from the knowledge or his

fame."

— An interesting suit has just been decided in the New Jersey Court of Chancery.

It was brought by W. B.Williams, the Receiver of the broken Mechanics' and Laborers'

Savings Bank, to recover $3,000 on a mortgage assigned to the bank by 0. T. W.

McDonald, one of the bank’s Directors. It was shown that Mr. McDonald was desirous

of assisting his friend, Michael Murphy, to purchase a piece of property in Jcrsey City.

He took a mortgage on the property. but when he went'to the bank for money to

make the advance. he was induced to let the bank make the advance, and he assigned

the mortgage. It was not paid, and hence the suit. The Chancellor held that the risk

was the bank's, and gavejudgment for the defendant.

— A New York Custom-House broker had occasion, not long agoI to pay $1,000 in

duties for one or his patrons. He went to a bank in Wall Street, presented a check

for 51,0“), and received ten bills, each of the denomination, as he supposed, of $l00.

He carried the money to the Custom-House and handed it to Cashier Newell, who

carefully counted it over and shoved back to the broker nine of the bills, with the

quiet remark: “ You seem to have made a little mistake.” The broker scanned the

numeralson the bills, and was astonished to iind that the Teller had given him ten

one thousand dollar bills instead of ten one hundred dollar bills. The error was recti

iled at the bank. This was not a case of “ No mistakes corrected after leaving the

counter."

a if . . W... in A *

NATIONAL BANK STATISTICS—Statement or the Comptroller of the Cur

rency on November 1, 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the passage 01' the Acts of June 20,

1874. January 14», 1875. and May 31, 1878. together with the amounts outstanding at date,

and the increase or decrease.

NATIONAL BANK NOTES.

 Amount outstanding June 30, 1874 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ..8849,894.182

Amount outstanding January 14. 1875. .. 351.861.450

Amount outstanding May 81, 1878.. .. $2,555,965

Amount outstanding at. date’. . _ 351,264,303

Decrease during the last month. . . . 1,334,334

Decrease since Nov.l.1882.......... ............. . . . . . . . . .... 10,684,555

LEGAL TENDER NOTES.

Amount outstanding June so. 1874. . . . .

Amount outstanding January 14, 1875 . . . . . . . . . . . . . . . . . . . . . . .

Amount retired under Act of January 14, 1875. to May 31, 1878.

Amount outstanding on and since May 31. 1878 . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 348.681.016

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

 

 20.1374 .................................. .. .. .... .. . 35,755,303

Decrease in deposit during the last month.. _ 1'065‘193

Decreasein depositslnce Nov. 1, 1882. . . . . . . . . . . . . . . . . . . . . . . . . .. 2,825,362

'Clrculaflon of National Gold Banks not included in the above, $748,984.

JOHN JAY KNOX,

Comptroller of the Currency.
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NOTICES OF NEW BOOKS.

Conauted Prices. By M. L. Scunnan, JR. Chicago : Jansen. McClurg & 00. 1883.

We are indebted to Mr. J. P. Wintringham. broker. of Pine street. New York. for

a copy of this neat work. which is comprised within the modest compass of 52 pages.

bound in flexible cloth. By “ Congested Prices." the author means the condition or

prices at timeswhen trade is in an abnormal and unhealthy state. and his work is an

inquiry into the causes of commercial crisis and panics. The subject is an interest

ing one alike to the practical business man and the economist. and it is here treated

with that care and absenceof dogmatism which proves the writer to be an earnest

seeker after truth. In the course of his investigation he shows how the theories of

cycles in trade (such as thetheory that a crisis may be expected in England once in

ten years. and in this country once in twenty years) are not founded upon any reason.

No great revulsion in prices has been a ropetitinnof others: each has its own peculiar

characteristics and causes. To the question. why are business men 0 blindly unrea

sonable in times of panic? the author replies that it must be because the business

world is a mob of ill-taught and ill-trained novices. “When the business of the

country is controlled by men of sound courage and good training. financial panics

will be impossible.“ We think he might have added that when our business men keep

themselves better informed regarding the general course of trade. and regarding

commercial history. it will become almost impossible for crises to occur. The book

is well worth a reading for what it suggests as well as what it contains.

Prison Labor. Some Considerations in Favor of Maintaining the Present System.

This is the title of a thick pamphlet. seemingly prepared by John 8. Perry in view

of the November election in New York State. It has much more than the ordinary

value of ephemeral productions of the kind. and contains many strong arguments

against changing the present contract system of managing the prison industries

(under which the prisons have become self-sustaining). for the old public account

system. which always entailed an immense annual loss.

In the “ American Counting-Room " for October. the book-keeping department is

well represented in an elaborate article on the “ Comparative Anatomy of the Cash

Book." a suggestive paper on “E. (errors excepted). and a study of the mathe

matics of the equation of payments. A sketch. with portrait. is given of the present

able Comptroller of New York City. The excuse for this is found in the fact that

this important ofilce happens to be held by Mr. Grant. who is at once a gentleman. a

scholar and an excellent man of business. but nothing at all of a professional poli

tician. There are other articles of interest.

Facts about Silver in a Nutshell. is the title of a card. containing in the space oi

8X14. inches a large amount of information and figures regarding silver. The com

piler is George W. Edelman. formerly connected with the Philadelphia Mint. and

afterwards with the Assay Ofllce. New York. The tables make it possible. at a glance.

to determine the value in cents. of the ounce cf standard silver and pure silver. sub

sidary coins. the standard dollar. trade dollar. etc.. at any British market price. Besides

this. there is a digest of useful information about silver. its price. coinage. and value

of the .2. It is a timely and useful production. (Sold by John Polhemus, printer.

New York. Price 50 cents.)
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NE‘V BANKS, CHANGES, FAILURES, ETC.

New National BankI.—The Comptroller of the Currency furnishes the follow

ing statement of National Banks organized sinoe our last report:

(Names of oilicers and further particulars regarding new National Banks will be

found under their proper State headings in this list.)

will—First National Bank, Bolton, Kansas. Capital, $50010.

3062—Farmers' National Bank, Franklin. Tennessee. Capital, $50,000.

Burl—People‘s National Bank, Laughorne, Pennsylvania. Capital, $500”.

moi—First National Bank, Princeton, Kentucky. Capital, $50,000.

3065—First National Bank, Texarkana, Texas. Capital, $50,000.

3006—First National Bank, Concordia, Kansas. Capital, $60100.

3067—Quarry ville National Bank, Quarryvillc, Pennsylvania. Capital, $00,000.

{ills—Marshall National Bank, Unionville, Missouri. Capital, $50,000.

3060—Whitney National Bank, New Orleans, Louisiana. Capital, $400,000.

NTO—Germnn-American National Bank. Peoria, Illinois. Capital, $100,000.

3071—First National Bank, Greene, Iowa. Capital, $55,000.

Mil—First National Bank, Clay Center, Kansas. Capital, $50,000.

ALABAMA.

SsnuA.—Clty National Bank: W. P. Parrish, Assistant Cashier.

CALIFORNIA.

CAIP‘rONVlLLI.—J. P. Brown 8: 00.; succeeded by Bank of Camptonville (incorpo

rated). Capital, $30,000. President, A. G. Miller; Cashier, J. P. Brown.

OAKLAND.—Fil'§t National Bank: A. D. Thomson, Cashier, in place of C. H. Twornbly;

no Assistant Cashier in place of A. D. Thomson.

SAanxnnr0.—Nationnl Gold Bank of D. 0. Mills & 00.: converted into a currency

bank under provision of the Act of Congress of February 14, 1880, authorizing

the conversion of gold banks.

SAN mecrsco.—First National Gold Bank: James Mcifltt, Vice-President. in place

of G. A. Low.

Srocrros.— Stockton National Bank; in voluntary liquidation.

COLORADO.

TlLLUBlDl.—-Bank of San Miguel (W. E. Wheeler); incorporated. President, '1‘. A.

Davis.

DAKOTA.

Brannon-Capital National Bank ; E. H. Wilson, Cashier, in place of W. G. Nixon ;

E. H. Bly, Vice-President.

Csnsn'rows.—Hardnicke 8.: Co. are reported here.

Emmnnsns.—W|n. Becker transects a general banking business, in connection with

his law practice, during suspension of Dickey County Bank.



948 RHODES ’ JO URNAL. [N0v.

LA Monan.-Bobinson, Button 6: Co. are in business here. Style, Bank of La Moure

SHELDON.-—Bfl[lk of Sheldon: Cashier. I. C. Gaylord.

Wnrrn LAKE.——Aurora County Bank has been recently opened.

Bank of Mitchell has located a branch here. Cashier, Herman Huyssen.

DELAWARE.

M1nnm0wn.—People's National Bank; G. D. Kelley. Cashier; Wm. B. Cochran.

Vice-President. _

GEORGIA.

AuansrA.—Andrew J. Miller (Broker); assigned. _

Gmnsnono.—Copelan. Seals & Armor succeed E. A. Copelan.

IDAHO.

Lmsron.—Lewlston National Bank ; N. W. Brearley. President. in place of J.

Brearley : W. F. Kittenbaeh, Cashier. in place of N. W. Brearley ; Jasper

Band, Vice-President.

I L LINOIS.

AssUXPrION.—Hight Bros. & Moore are in business here, under style of Bank of As

suin ption. Cashier. Benj. F. Hizht.

Proms—German Banking 00.; now German-American National Bank. Capital.

$100,000. Same officers.

Suzanna—Sterling National Bank ; James R. Bell, President, in place of B. 0.

Church.

INDIANA.

BRoOKVILLI.—Brookville Bank (John B. Goodwin & Son); John C. Shirk, tormcrly of

Merchants' Bank, Petoskey. Michigan. purchases a one-halt interest. Style of

firm after January 1. 1884, Goodwin & Shirk.

Innunaroua—Ciearing-House Association; W. W. Woollen, Manager. in place of

Jonathan Elliott.

INDIAN TERRITORY.

VINITA.—A company has been organized here to establish a national bank with a cap

ital of $50,000. Comptroller Knox has had application for authority to organ~

izo as soon as charter is granted by the Council of the Nation.

IOWA.

Cunrom—Farmers’ and Citizens‘ Savings Bank; James P. Gage. President, in place

of J. P. Gage, deceased; R. C. Van Kuran, Cashier. in place_ol‘ Bidwell Gage.

resigned.

Cowman. Blames—Council Blufls Savings Bank ; Charles E. Dix. Cashier. deceased.

Manx—B. M. Webster; now Commercial Bank. President. B. M. Webster; Cashier.

I. H. Foskett.

GREENE—Shell Rock Valley Bank : succeeded by First National Bank. Capital.

$55,000. President, A. Slimmer; Cashier, 0.11. Wilcox.

MT. PLEASANT.—Flr!t National Bank; W. E. Keelcr. Assistant Cashier.

Nona Seizures—Exchange Bank; reorganized. President, ’1‘. Woodford; Vice-Pres

ident, D. A. Wheeler; Cashier, E. S. Wheeler.

KANSAS.

Buna'ron—J. E. Howard : now Bank of Burrton. Capital, $20,000. President. W. A

Daily; Cashier. J. E. Howard.

CLAY ClNTER.—'Fh'flt National Bank has been authorized to commence business. Cap

ital, $60,000. President. H. H. Taylor; Cashier. F. 11’. Head.

ConconmA.—First National Bank has been authorized to commence business. Capi

tal. $50,000. President. Hamilton M. Bpalding; Cashier, F. J. Atwood.

(incur Bran—Barton County Bank : G. H. Young, Cashier. in place of J. 1". Rogers
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HANOVlR.—The Hanover Banking Co. has been incorporated, and opened for busi

ness October 10. President. Chas. E. Sumner; Vice-President, W. H. Sumner;

Cashier. T. B. Crewltt.

Benton—Bolton Exchanze Bank ; succeeded by First National Bank. Capital.

$50,000. President. Thomas P. Moore; Cashier. James P. Moore.

Monun VALLEY.—CODd0!l 8: Candy are reported here.

Wasnmo'ros.—First National Bank: J. S. Long. President. in place oi’ J. 0. Love;

A. 8. Race. Cashier. in place of F. H. Head.

WILLIAHSBURG.—Finley 8: Ohlson (Williamsburg Bank); succeeded by W. S. Finley.

KENTUCKY.

LEBANON.—Nntionnl Bank of Lebanon; F. Wilson. President, in place of R. M. Spald

ing : no Vice-President in place of F. Wilson.

PBXNCETON.—First National Bank has been authorized to commence business. Capi

tal. $50.0“). President. R. B. Ratlitif; Cashier. G. E. Hamilton.

LOUISIANA.

BATON Recon—First National Bank; G. T. Webster. Acting Cashier.

Nzw Grannies—Whitney National Bank has been authorized to commence business.

Capital. 8400.000. President, James '1‘. Hayden; Cashier. James M. Pagaud, Jr.

MASSACHUSETTS.

CONCORD.—C0n00r(l National Bank: Henry F. Stone. Cashier. in place of H. J. Walcott.

MALDIN.—First National Bank; Arthur T. Tufts. Cashier. in place oi! C. Merrill.

MICHIGAN.

Bnocan' CENTER—John W. Lamon is reported here.

Drrnorr.—State Savings Bank has been recently organized. President. D. Hamilton;

Cashier. Robert S. Mason.

10m.—Second National Bank ; Thomas M. Loomis. Acting Cashier.

IsHPnMING.—Joseph Seiiwood 8: Co. are in business here.

MIDLAND.—First National Bank ; in liquidation.

Paw Pam—First National Bank; E. Smith, President. in place of A. Sherman.

PmosKaY.—Shirk Brothers (Merchants' Bank); transfer business to Curtis. Waehtel

8' Co.

Roscouuon.—Converse & McKenna are reported here.

Sam/r 1): ST. Mama—Meade 8: Fowle are in business here. Style, Chippewa County

Bank.

MINNESOTA.

Ransom—Bank oi' Benson; applies for State charter. Capital. $25,000; President.

John Clague; Vice-President. Peter Sutherland ; Cashier. Frank M. Thornton.

Fanmno'ron.—Bank of Farmington; assigned to Dennis Follett Hastings.

Mnmmroms.—Bank of North Minneapolis; received State charter. Capital. $60,011).

President. E. Locke; Vice-President. L. S. Buiflngton; Cashier. William

Farnsworth.

A new bank has been organized under title of the Second National Bank- Capi

tal. 8600.000. Application for charter has been made to the Comptroller.

Oaroswnne.—Bank of Ortonrille; applies for State charter. Capital. 825.000. Pres

ident. Albert Schefler; Cashier, Bernhard Cassell.

VILumn.—l. H. Bradford has recently opened the Bank of Villard.

MISSOURI.

UurouerLa.—Marshall National Bank succeeds Marshall's Bank. Capital. $50,000.

No change in oflicers.
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NEBRASKA.

AUBURm~Bank of Auburn: succeeds Nemaha County Bank. F. W. Samuelson.

President, in place of Charles D. Nixon: Church Howe, Vice-President;

David J. Wood, Cashier, in place of P. P. Starin.

Bum—First National Bank; E. D. Bigeiow, Jr., President, in place of J. H. Hun

gate; J. H. Hungate, Cashier, in place of T. B. Crewitt.

Bnansaaw.——Bank of Bradshaw is the title of new bank here.
VHIBROIr-Fh‘flt National Bank; A. G. Collins, President, in place of B. S. Ferris;

C. H. Willard, Cashier. in place of F. L. Gibbs.

MlIDEN.—Kingsley, Webb 8: Co. are in business here. Style, Minden Exchange Bank.

Gamma—A. E. Wells 8; 00.; succeeded by F. Renard & Son.

NEW JERSEY.

anmn.—Vineland National Bank; Myron J. Kimball, President, in place of Ben

jamin D. Maxham; H. N. Greene, Vice-President, in place of M. J. Kimball.‘

NEW YORK.

Amman—First National Bank ; Adam Van Allen, President, in place of M. B. Read;

Ledyard Cogswell, Cashier. in place of A. Van Allen. v

ITHACA.—First National Bank; D. Boardman, President, in place of. J. B. Williams;

E. S. Esty, Vice-President, in place of D. Boardman.

LISLE.—J. G. Lewis; discontinued.

Naw YORK Orrin—Fifth National Bank; admitted to Clearing-House.

Tradesmen's National Bank ; Nathaniel Niles, formerly Vice-President, elected

President, in place of Richard Berry, deceased.

Wall Street National Bank; in liquidation. Succeeded by Wall Street Bank,

incorporated under State laws.

New York Savings Bank; Stephen W. Jones, President, in place of Richard H.

Bull; Fred'k Hughson. Treasurer; John Wehber, Counsel, in place of Fred'k

Hughson.

Barker & Tinker; H. C. Tinker admitted to Stock Exchange.

Henry Ciews 6: Co.: Charles M. Foster admitted to Stock Exchange.

Davis, Tileston 6x 00.; D. P. Morgan, Jr., retires. Style now, Davis 6: Tileston.

E. A. Des Marets; suspended.

Draper 8; Baldwin are in business at 35 and 37 Broad Street. Partners: HenryDraper,

and T. B. Baldwin, member of Stock Exchange.

Fabhri 8: Chauncey : dissolved.

Douglass Green dz Co. are in business at 85 Wall Street. Partners: A. E. Bateman

(oi’ the N. Y. Stock Exchange, and of Bateman 8: 00.. Washington, D. C.).

Douglass Green (of N. Y. Cotton Exchange), and J. W. Edwards.

Inman, Swan & 00.: Robert W. Inman admitted.

Jesup, Paton 6t 00.; dissolved. New firm under same style. Partners: Morris

K. Jesup, John Paton, Alexander J. Leith, Cornelius C. Ouyler.

Kelley 8: Little; William C. Little admitted to Stock Exchange.

Leighton 6: Gritiiths is title of new firm 01' general cotton and grain brokers.

Partners: Charles F. Leighton, Fred‘k C. Grifliths.

Leonard 8: Little; George H. Leonard and Fred'k 8. Little are in business under

above style, as gent-111i brokers in miscellaneous securities.

Marquund, Parmly 8: Foster; dissolved. Marquand 6: Parme succeed.

Mayer. Winslow 8t Corwine; dissolved. Winslow. Whitlock 8: C0. succeed. Part

ners: F. D. Winslow, member Stock Exchange, C. H. Whitlock, R. M. Corwine.
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J. H. McCoon 8; Co. are in business at 66 Broadway. Partners: J. H. MeOoon.

A. S. Dominick.

Middleton. Dichman 8: Co. are in business at 86 Wall Street. Partners: Middlebon

& (30., of Washington. D. 0., E. Dichman, W. P. Tuttle.

W. D. Moore A: Co.: W. D. Moore deceased. Surviving partners continue'under

same style. Esther F. Moore contributes 0100.000 as special capital.

lucnnnm.—~Flrst National Bank; no Cashier in place of F. E. Fairbanks.

OHIO.

Cirrus—Clyde Banking Co.: D. A. Heii’ner appointed Receiver.

OREGON.

PORTLANn.—Bachman & Bros (Brokers); failed. Liabilities. $70.0“) ; no assets.

- PENNSYLVANIA.

BRADF()RD.—Bmdf0rd National Bank ; T. H. Tomlinson, Cashier : J. M. Fink, Assist

ant Cashier. in place of T. H. Tomliuson.

LAIononsn.—People‘s National Bank has been authorized to commence business.

Capital, $50,000. President. John Wildman; Cashier. Gore Mitchell.

PnluansLPma.—Frederiek Bain (Broker); suspended.

PvnxsmawnsY.-Flrst National Bank: James H. Maize, Cashier; T. Pantall, Vice

President.

Quannmnnn.—Quarryville National Bank has been authorized to commence busi

ness. Capital, $00,000. President. George W. Hensel; Cashier. A. S. Harkness.

BEADmG.—Commeroinl National Bank; in voluntary liquidation. William Young,

President. confesses judgment in favor of bank for $72,357.

TENNESSEE.

Cna'rranooca.—Third National Bank; 0. R. Gaskell. Assistant Cashier.

FltANKLIN.—Fnrmers' National Bank has been authorized to commence business.

Capital. $50,000. President. N. N. Cox: Cashier. George W. Smithson.

TEXAS.

COLORADO.—OOIOPBGO National Bank; Edward F. Swinney, Cashier. in place 01' W.

F. Hendrix; A. Pruit. Assistant Cashier.

Esau: Pass—J. W. Riddle ; succeeded by S. P. Simpson 8: 00. Partners: S. P. Simp

son. J. W. Riddle. E. L. Watkins.

szamsANA.—First National Bank has been authorized to commence business. Cap

ital, $50,000. President, J.W. Buchanan ; Cashler, W. A. Kelsey.

VERMONT.

Rn’rLAND.»-Natlonal Bank of Rutland ; Jno. A. Sheldon. Vice-President.

ONTARIO.

an HAMBURG.—Deni80n & Crease; reported failed.

NEW BRUNSWICK.

New CASTI.E.—Merchnnts' Bank of Halifax has established an Agency here. Agent,

C. I. Butcher.

PRINCE EDWARD ISLAND.

Cnanno'rrnown.—Unlon Bank of Prince Edward Island; merged in Bank of Nova

Scotia.
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BANKERS’ OBITUARY RECORD.

Alley.-George Bolton Alley, who died in New York. in October. was formerly a

member of the New York Stock Exchange, having joined in 1868. For some years he

acted as broker for the late Cornelius Vanderbilt, but retired from active business

some years ago. He was one 01' the best known and best liked of the amateur sports

men of this section.

Berna—Richard Berry. President of the Tradesmen‘s National Bank. of New York.

died October 22. 1883. Mr. Berry was for many years identified with financial and

other interests of New York. and in every capacity possessed the esteem and regard

of those with whom he came in contact. Here he was born in the year 18“. At the

age of 20 he was employed in the oflice oi' Nevins 6: 00.. Wall street brokers. Three

years later he was engaged as a clerk in the Tradesmen's Bank. his connection with

this institution extending over a period of 56 years. He was successively Teller,

Cashier, and President, holding the last-named oflice fora! years. He was one or the

organizers of the Clearing-House; was one of the founders of the Union League

Club. and was credited with mainly inducing the New York banks to assist the Gov—

ernment during the war. Mr. Berry was a Director in the Broadway Fire Insurance

Company. the Williamsburg City Fire Insurance Company. and the First National

Bank of Brooklyn. He was a prominent member of the Reformed (Dutch) Church.

His death was sudden. as he was busy at the bank as late as the preceding Saturday.

He leaves two sons. Oliver F.. who is Cashier of the Tradesmen's Bank. and Jacob. a

broker in Broad street. Two testimonials of respect to the deceased are published.

herewith.

Brearley.—John Brearlcy. President of the Lewiston (Idaho) National Bank. died

August 4th. at the age of 41 years.

Coe.—Charles E. Coe. Vice-President of the Metropolitan Savings Bank. and Vice

President of the Stuyvesant Safe Deposit Company. of New York. died October 12.

He was born in New York in 1821. and was one of its best known business men. He

was for many years a partner in the firm of Coe & Anderson. cotton merchants. but

retired over 1!) years ago. in order to superlntend his estate. being a large owner of

warehouse and dock property. Besides being connected with the above institutions.

he was for many years a Director of the Bowery Savings Bank. and was a member of

the Produce Exchange.

Cutts.-The Hon. Msrcena E. Cutts. President of the Oskaloosa (Iowa) National

Bank, died September 1. 1883. He was born in Orwell. Vt.. in 1833. where he received

acommon school education. afterwards supporting himself through an academical

course. In 1353 he went to Wisconsin. where he taught school and read law. and in

1855 removed to Oskaloosa. Iowa. where he was admitted to the bar. He was elected

to the State Legislature in 1861, and to the State Senate in 1863. and held the office of

Attorney-General of Iowa from 1872 to 1877. In the political canvass of 1880 his health

was shattered and he never fully recovered. His career is an example of what may

be accomplished by the exercise of rare courage and perseverance.

Glover.—J. L. Glover. Cashier of the East Tennessee National Bank. of Knoxville.

Tenn., died August 12. aged 47 years.

McWilliams.—James McWilliams, President of the Griggsville (Ill.) National

Bank, died July 31. aged 81 years.

Moore.—Williarn D. Moore. a member of the New York Stock Exchange. and o!

the firm of W. D. Moore 8: Co.. brokers. died October 8th. at the age of 8'! years. He

was born in New York. and became a member of the Exchange in 1869.

Smith—C. Farquharson Smith. Manager of the Bank of British North America.

Quebec, died September 13. 1883. aged 55 years.
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At a meeting of the Board of Directors of the Tradesmen‘s National Bank of New

York. held October 26, 1883, the following resolutions were adopted:

Wanaus, Death has removed from our midst our late President, Richard Berry,

Esq“ after an uninterrupted connection with this bank extending through 56 years,

during which time he has served its interests in varied offices, and for the past 22 years

as its executive head ; therefore,

Buolvcd. That we recognize the loss of an able counselor. a considerate chief. a

skillful financier, who united in his business conduct the best early traditions of bank

ing in this city, with the enlightened and broad views required by the more complex

commerce of later years. That in the management of this bank through many

periods of commercial disaster he has exercised a zeal, sagacity and prudence which

have maintained its prosperity unimpaired, and have gained the confidence alike of

shareholders and the public.

Resolved. That we feel that in his relations with ourselves asDirectors his uniform

courtesy, candor and confidence have strengthened the ties of oil‘lcial intercourse

during the many years into warm personal regard. and we mourn him as a friend no

less than as a business associate.

- Resolved. That we tender to his family our sincere sympathy in their bereave

ment, and desire to convey to them this expression of our esteem and sorrow for the

deparmd- SAMUEL Hnn'r,

\VM. A. POND. lCommitte.

Jenn Gnasnonoa. l

Ata meeting of the Clerks of the Tradesmen‘s National Bank, held October 23.

1883, the following preamble and resolutions were unanimously adopted :

WHEREAS, Death has suddenly removed from among us Richard Berry, President

of the Tradesmen's National Bank; therefore,

Rewolved, That in the decease of Richard Berry we mourn the loss of an honest,

conscientious, faithful and upright man.

Jesolved. That we cannot let this opportunity pass without, in this manner. pub

licly testifyingto the uniform kindness. regard and consideration which. during a

period of more than fifty years, he exhibited to all those with whom he came in con

tact, and especially to the clerks of the institution of which he was the honored and

respected head.

Ruolvcd, That we shall ever cherish the most sincere and heartfeltestcem and ad

miration for one whom we not only recognized as a faithful and efllcient oflicer,

but also as a firm and lasting friend.

Resolved, That a committee from this body attend the funeral. and that a copy of

these resolutions be forwarded to the family of the deceased, and that the Directors

be requested to enter them upon the records of the institution.

B. S. RAYNER,

L. HALSEY,

it. I. Nsvms,

Comm'ittec on Resolutions.
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CONDITION OF THE NATIONAL BANKS.

Abstract of reports made to the Comptroller of the Currency. showing the con

dition of the National Banks in the United States. at the close of business on Out.

2, 1888; and, for comparison, an abstract of the report of June 22. 1882.

 

 

 

 

 

 

 

 

RESOURCES.

Oct 2. 1882.

Loans and discounts . . . . . . . . . . . . . . . . . . . . . . . . . . . ....$l,303,450.791

Over-drafts . . . . . . . . . . . . . . . . . . . . . . . . 5.793.991

United States bonds to secure circulation ....... . . 351.412.850

United States bonds to secure deposits . . . . . . . . 17.081.000

United States bonds on hand . . . . . . . . . . . . . . . . . .. 13,593.050

Other stocks. bonds and mortgages. . . 71.114.031

Due from approved reserve agents . . . . . . . 124,918.72!)

Due from other national banks . . . . . . . .. 65.714.2W

Due from State banks and bankers . . . . .. . 18.206.275

Real estate. furniture and fixtures. 48.331665

Current expenses .. . . . . . . . . . 6.808.327

Premiums paid. . . . . . . . . . . . . . . . . . . . . . .. 8.064.074

Checks and other cash items . . . . . . . . . . . . . . . . 133.582.6112

Exchanges tor Clearing-House. . . . . . ....... . ... 96,353,212

Bills of other national banks ......... . .. ....... . . 22,673.806

Fractional currency... . ....... . . . ............... . . 448.951

Specie. viz:

Gold coin. . .. . . . . . . . . . . . . . i . . . . . . . 845.907.457

Gold Treasury certificates . . . . . . . .. 27.012.600

Gold Clearing-House certificates. 24.750.000

Silver coin . . . . . . . . . . . . . . . . . .. . . . . . . .. 7.594.897

Silver Treasury certificates. . .. . . . . . 2.653.030 101817.094

Legal-tender notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70.681097

United States certificates of deposit for legal

tender notes . . . . . . . . . . . . . . . . . . .. .......... .. 9,960,000

Five per cent. redemption fund with Treasurer.. 15.591.025

Due from Treasurer other than redemption fund. 095,688

Aggregate ................ LIABILITIES.

Capitalstock paid in .................. $509.899.787

Surplus fund . . . . . . . .. 142.000.482

Other undivided profits... . . . . . . . 61,551,959

National bank notes issued. . . . .$314,931.575

Amount on hand. . . . . . . . . . . . . . . . . . . . 4.413.718

Amount outstanding. . . . . . . . . . , . . . . . . . . . . . . 310.517.8517

State bank notes outstanding . . . . . . . . . . . . 184.357

Dividends unpaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.220.236

Individual deposits . . . . . . . . . . . . . .. . . 1.049.437.701

United States deposits . . . . . . . . . . .. 10,183.197

Deposits of United States dibursing oflicers. .. 3.080.250

Due to other national banks. . . . . . . . . . . . . . . .. . . . . . . 186,828,676

Due to State banks and bankers. . . . . . . . . . . . . . . .. . .. 83.602078

Notes and bills rediscouuted.. 7.387.537

Bills payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 4.053.253

Aggregate . . . ........ . . . . . . . . . . . . . .$2.872.056.365

Numberof banks...... ........ .. 2.501

June 50. 1882.

81.280.450.818

5.1 41.1103

351.112.900

17.116411)

16.978.150

68,52,073

126.646.1154

06.164638

19.451.498

47.501163

8.829378

8.079.726

11.109.701

90.702.075

26.279.856

456.447

 

 

344.863.816

32.791590

27.300.000

7.208.858

3.121.130 115.:54.m

10,645.04»

1.836.880

3500398312

188.531.!!!

636354.157

$817,431.45)

5.468.148

. . . . . . . . . . 311.9%.5102

189.253

1.454.2E

. . . . . . . . . . 1,042,937.76;

10.13).T57

3.743.326

194.150.676

84.744.666

5.197.514

3.137.259

“$2.364.$33.12

2.417
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RAILROAD AND INVESTMENT NEWS.

(A synopsis of information regarding Railroad and other Corporation affairs of

interest to Bankers, Investors, Sec. Classification: I. New Issues. 11. Reports.

ill. Miscellaneous Investment. News.)

1. NEW ISSUES.

Noamsnm PACIFIC RAILROAD.——A circular has been issued to the preferred

stockholders, calling a meeting on November 20, to act on a proposition to issue

904110.000 second mortgage bonds. The Directors have ratified an arrangement with

a syndicate represented by Drexel, Morgan & Co., August Belmont & Co., and Wins

low, Lanier 6: Co., to take $18,000,000 of the bonds at 81%, less 5 cents commi=ssion.

Two suits have been begun in the New York Superior Court to restrain the issue, and

a temporary injunction was granted. returnable on November 1. The case has been

removed to the United States Circuit Court.

SAVANNAH, ALBANY & Gonr Bunions—Sherman, in his march to the sea, tore

up the Savannah. Albany 8: Gulf, now the Savannah, Florida 6: Western Railroad,

and when the war was over $450,000 or new bonds were issued, endorsed by the city of

Savannah, to put the road in repair. The road defaulted and the city refused to pay

them. A suit. begun in behalf of the bondholders, resulted in favor of the bond

holders. This brought the clty to terms. New bonds are now to be issued, $1.300 to

every 31,000 of the old issue, covering principal and unpaid interest. These run

thirty years and bear 5 per cent. interest.

Soo'rn PENNSYLVANIA RAILROAD.—This company, belonging to the Vanderbilt

system. has filed notice of an increase of capital stock from $14,000,000 to $20,000,000.

and an issue of $20,000,000 of bonds.

Dssvsn & RIO Gannon Rsrnao Ap.~Slnce the election of Mr. Frederick Lovejoy,

of Philadelphia, as President, the Vice-President, L. H. Myers, has resigned, and

Adolph Eugler has been chosen in his place. The Directors have issued a circular to

say thntit has been determined to issue general mortgugc bonds to provide means

for the capitalization of rental for rolling stock. These will be 80 year, 5 per cent.

bonds, convertible into stock, and issued “up to such an amount that the bonds of

the company issued, or the issue of which is authorized by the terms of prior mort

gages. together with the bonds of the company issued under said general mortgage

outstanding at any one time, shall never exceed either $30,000 per mile of finished

road, or 850.000.000 in the aggregate." The stockholders wele offered as follows, the

option closing on October 30: “$5,000,000 in said 5 per cent. general mortgage bonds,

convertible into stock, and $5,000,000 in the cap tal stock of the company, on the

following terms and conditions: Subscribers will receive securities in the following

proportions: For every $750 cash subscribed and paid in instalments as hereinafter

stated, thev will receive $1.000 in said 5 per cent. general mortgage bonds, and $1,000

in said capital stock. Fractional certificates will be issued."

THE Lemon COAL it NAVIGATION COMPANY have arranged with Dicxel & Co. for

the extension of their first mortgage loan, known as the Legigh (is of 1884, maturing

April 1, 1884, for 30 years and 3 months, till July 1, 1914. The amount thus extended is

live millions of dollars at par, and the rate of interest 4% per cent., payable quarterly.
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The present rate of interest on this loan is 6 per cent.. so that the company will save

by this arrangement 875.000 per annum. The privilege of the extension is first oflered

to the present holders until December 31. 1888, upon presentation of their certificates

at the company's omee before that date. After that date the option will absolutely

cease. the remainder being taken by Drexel 8: Co. The properties upon which this

mortgage is secured are the coal lands and improvements of the company near

Mauch Chunk: also. the Lehigh and Susquehanna Railroad above Mauch Chunk;

and also the Lehlgh Canal.

Roemm'raa & PITTSBURGH RAILROAD.-—Applicafl0n has been made to the New

York Stock Exchange to list $3,859,000 of the consolidated first mortgage 6 per cent.

bonds of this company. The bonds are numbered from 1.311 to 6,100. and are a lien on

the But!an and Pittsburgh Division.

Tan PHILADELPHIA 80 READING RAILROAD COMPANY has asked to have 534300.000

of deferred income bonds placed on the regular list of the New York Stock Exchange.

These bonds are entitled to the earnings of the company up to 6 per cent.. after the

payment-of 6 per cent. dividend on the common stock. They sold in London. New

York, and Philadelphia, under the regular prospectus of the company. each share

holder being entitled to subscribe for a proper proportion.

CANADA & ATLANTIC RAILROAD.—An injunction has been granted to David

Stanton and A. P. Balch. American railroad contractors. against the Grand Trunk

Railway Company's issuing for sale $3,000,000 worth of first mortgage bonds of the

Canada 6: Atlantic Railroad. The arguments will be heard in the Superior Court at

Montreal on November 30.

Pn'rsanaon, Fen-r Warns 8.: Cachoo RAILROAn.—It is oiflciallystated that at the

next meeting of this company, a proposition will be submitted by which the 7 per

cent. stock guarantee by the Pennsylvania Railroad Company as lessee of the former.

will be made exchangeable for 'l per cent. first mortgage bonds. guaranteed by the

lessee to an euqal amount, and to run 490 years, or until the termination of the lease.

Tns: PULLMAN PALACE CAR COMPANY has sent a formal notice to the New York

Stock Exchange of an intention to increase the capital stock 10 per cent. The stock

holders of the company. at their recent annual meeting. authorized an increase of the

stock not to exceed 20 per cent. The new stock, amounting to $1,326,000, is to provide

for 121 additional cars.

ADDITIONS T0 'rnn New YORK S'rocx ExanNoa LlST.—Th0 Governing Com

mittee of the Stock Exchange listed a large number of new stocks and bonds on

October 24th.

The application of the Northern Pacific Railroad Company. to have $8350.00 addi

tional of its first mortgage and land grant gold bonds placed on the regular list. was

granted.

The committee listed $1,500.000 of 5 per cent. gold bonds of the Chicago. Milwaukee

& St. Paul Railway Company. and $820,000 of the 6 per cent. consolidated mortgage

bonds of the Chicago. St. Paul. Minneapolis 8: Omaha Railway Company.

The Oregon Short Line Railway Company asked to have $8,500,000 of additional

stock and 84.500.000 of new 6 per cent. first mortgage bonds placed on the regular list.

Both requests were granted.

New first mortgage 6 per cent. bonds of the Milwaukee. Lake Shore 8; Western

Railway. to the amount of $479,000. were listed.

It was decided that hereafter the bonds of the Cleveland. Columbus. Cincinnati

8: Indianapolis Railway shall be designated on the stock-list as follows: Those stamped

as released from sinking fund provisi us to be called consolidated mortgage bonds.

Those without stamp to be called consolidated mortgage sinking fund bonds. The

latter may be stamped " released," on presentation to the United States Trust Lo.

Mortgage bonds Nos. 1 to 6.676. inclusive, of the Chesapeake, Ohio 8.: South-Western

Railroad Company were placed on the regular list. These bonds are for $l.®0 each.

dated Jan. 28, 1882, and due Aug. 1. 1911. They will bear interest at the rate of 5 per

cent. per annum until Aug. 1. 1887. and 6 per cent. thereafter. The mortgage securing

the first series of bonds covers the railroad between Louisville and Memphiaabout 400
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miles. and all interest in the Cecillan Branch, and is issued at the rate of $10,000 per

mile. The mortgage to secure the second series covers the same premises, and is for a

gross amount of $4,250,000. or at the rate of $11,000 per mile.

GBIELEY, Saur Laxa- & Pacxnc RAILROAD.—A first mortgage deed of trust from

the Greeley. Salt Lake & Pacific Railroad Company to Frederick L. Ames and Ezra H.

Baker. of Boston. has been filed in Colorado. This is to secure coupon bonds to be

issued by that company to an amount not exceeding $15,000 per mile. It is a Union

Pacific corporation.

Ausmcaa RAPID Tannsaara.—A mortgage of this company to the Boston Safe

Deposit A: Trust Company, for $3.000.000. payable on September 15, 1893, at 0 per cent.

interest, has been filed in the Register’s ofiice at White Plains. N. Y.

H. REPORTS.

OHIO dz MISSISSIPPI Banyan—The result of the recent election of Directors is

to leave the Baltimore 8t Ohio party in control. The book!I 0! the Receiver show that

the net earnings for the year ended June so. 1883. were $1,121,364; 1882. $844,612: 1881,

81.118.620; 1880. $1,280,261. On account of the increase in earnings, the Directors have

proceeded to execute the mortgage and print 3.000 of the bonds. ready for issue when

the condition of the market will warrant it. There are now outstanding 512.4520»

mortgage bonds. and $14,532,800 of other debts, of which $2,080,800 are now due. The

issue of 83.000000 of bonds is intended to meet this indebtedness and to procure

needed facilities. The annual interest charge on the funded debt will then be

$1,032,700. Adding 878.000 per annum for the sinking fund makes the total fixed

charges $1,110,700. which is not quite $20,000 more than the average earnings for

the last four years.

CENTRAL RAILROAD 8c BANKING Co. or Gnonou.—Tho report for the year

ended August 31. 1883, shows that the total earnings from all sources amounted to

$4,977,807, the total expenses were 82.950.115, leaving the net earnings $2,027,091. Out

of this were paid fixed charges, amounting to $1,382,517. and $600,000 in dividends. The

surplus for the year was $45,174. A dividend of 8 per cent. was paid. In view of the

good standing of the company. the Board decided not to reduce the usual dividend,

although the surplus was small. Under the railway laws of Georgia. with a largely

increased business. the Central and Southwestern roads earned only 4% per cent. on

their combined capital stock.

MOBILE 6:, OHIO RAILWAY.—Th0 report for the year ended June 30, 1883, shows

the following earnings: 1883_83_ 183141

Total gross earnings . . . . . . . . . . . . . . . . . . . .. $2,271,058 .. $2,164,274

Total operating expenses . . . . . . . . ... . . . . . . . . . . . . 1.841.024 . . . . amass

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . $030,034 .. . . $562,120

Summary of income account : 1882-83. 1881-82.

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $600,034 .. .. $562,129

Total disbursements........... . .. . . . . . . . . . . . . . . . 616,626 . . . . 662.000

Balance,surplus. $13,408 $129

The amount of stock. 55.320.600. and bonds, $16,%0.000, were unchanged during the

year. There were added to the sinking fund $55,500 of the first preferred debentures.

costing $45,814. The amount of the sinking fund invested in these securities on June

30, 1883. was $256,000.

WESTERN UNION TILEGRAPB Co.-—At the annual meeting 1n October. the old

Board of Directors were re-elected, excepting that John Hay was chosen in place of

E. D. Worcester. and Frank Work in place of L. 0. Simmons. The report for the year

ended June BO. 1883. shows that there was an increase of 18,234 miles of line (or 10 per

cent.) and 58.358 miles of wire (or 15% per cent.) as compared with the previous year.

The earnings increased $2340.93? (about 14 per cent.) and the net profits $542,279 (about

per cent.) over those of the preceding year. The company has 432.726 miles of wire

and 12,917 ofiices; 40,581,177 messages were handled during the year. the receipts from
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which were $19,454,902, against 817.114.165.92 last year. The expenses for the year just

closed were $11,794,558. leaving a net profit of $7,600,349. Out of this were paid $467,010

for interest and sinking fund. and 85.10930) in dividends to stockholders. leaving

$1,904,000 to be added to the surplus, making the total surplus $3,658,553. In addition

to the stocks of leased companies, aggregating about 512.000.000, most of which is

owned by the Western Union. that company also holds assets of the market value of

310%.054.

On October 2. the New York Court of Appeals decided that the issue of $15,000,030

of stock. to purchase the Atlantic 8: Pacific and American Union Companies was

legal. The stock of the Western Union is theretdre definitely settled at $80,001.”.

EAST Tasmcssss. anmm 8: GEORGIA Rnr.nosn.—The report for the year

ended June :10. 1883. shows that 1,086 miles were operated at the latter date. the

mileage having been increased 197 miles during the year. The total earnings were

$3.776,754; total expenses. $2,383,701; net earnings, $133,062.

Gnu, Gonommo & SANTA Fin-The report for the year ended July 31. 1883.

shows that. there were 536 miles complete at that date. against 430 miles on July 31.

1882. In order to complete and equip the road, the Directors found it necessary to

issue a second mortgage, 6 per cent. 40 year bond of $13.00) per mile, the issue to be

limited to 32.0% per mile the first year. This has been authorized by the stockholders,

and the proceeds will cancel the floating debt. The further issue is limited to $1.00)

per mile per year. The earnings were as follows:

 

 

. 18$.

Gross earnings . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. $2,068,067 $1,251,073

Operating expenses . . . . . . . . . .. 1.3%.468 .. .. mesa

Net earnings . . . . . . . . . . . . .. .. . $740,494 .. .. 8414,1133

Summary of income account: 1883. 1882.

Net earnings . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .. $740,494 .. .. $414.03;

Total disbursements. . .. . . . . . . . . . . . . . t . . . . . . . . . . . 430,001 .. .. 315.358

Balance. surplus. . . . . . . . . . . . . . .. $310,493 .... QUBJEE

Stock and bonds : 1882.

Capital stock ......... . . .. $3,480,900

Bonded debt... 5.50541!)

CHICAGO 8: EASTERN Innmors RAILROAD.—Th6 report for the year ended June

30, 1383, shows that the earnings of the two divisions were as follows:

Main Line. Ten-c Hauu Div.

1882—3. 1881—2? gees. 1881—2.

Total earnings . . . . . . . . . . . . . . . . . . . . . .. $1,389,179 $1,310,440 $369,952 $381,825

Operating expenses . . . . . . . . . . . . . . . . . . 788.080 790.645 “1841) 538.535

Net earnings.. . . . . . . . . . . . . . $801,099 $519,795 $109.,(‘92 $143,290

The net earnings for the whole line for the last fiscal year were $806,870, against

$693,444 in the previous year, an increase 0! 8118.425. The balance to the credit of

income account on June 30th last was $732,329. Following is asummary of the income

account 2 18m. 1m.

Net earnings . . . . . . . . . . .. . . . . . . . . . . . . . . . . $770,190 moss

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . . . 477,304 . . . . 563.893

Balance. surplus . . . . . . . . . . . .. . . . . . . ._ $292,886 $159,192

The amount of stock is 82.998368: funded debt, $4,268,811. .

Lotnsvmw & NASHVILLE RAILROAp.—-At the recent annual meeting, the stock

holders elected the following new members into the Board of Directors: Jay Gould.

Russell Sage and Thomas F. Ryan. The report for the year ended June £11. 1883. shows

that the mileage operated increased from 2,028 to 2,065 miles, of which 1.616 miles were

owned. Following were the earnings: 188243 1881&

Grossrearnings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $13,234.91?) . . . . $11.%7,745

Operating expenses........................... .. 8,090,596 . . . . 7.429.370

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . .. $5,135,311 . . . . $4,558,376
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The net earnings from trailic for the year were $5,135,320; realized from invest

ments, $134,770; total credited to income account, $5,270,000; interest, rentals and

taxes, $4,547,390; net surplus. $723,697. The fixed charges against income account for

the years 1883—84 are $4,410,754; subject to credits of $148,377 ; balance, $4,268,377.

Stock and bonds : 1882—83. 188Hi2.

Stock . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . ..830,000,000 . . . . $18,130,513

Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 57,003,230 . . . . 58,087,778

The total stock outstanding and listed at the New York Stock Exchange is

$25,000,030. The remaining $5,000,000 is in the Treasury.

Nasavumn, CHATI‘ANOOOA 8; Sr. Louis—The report for the year ended June 30.

1883, showa that 554 miles were operated. Following is a comparative statement of

earnings. 1882-83. 1881-82.

Total earnings . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. $2,283,623 $2,014,583

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,274,895 .. .. 1,240,901

Net earnings . . . . . . . . . . . . . . . . .. ..... .. 81.41183168 . . .. $833,592

Summary of income account: 1882—83. 1881—82.

Total income . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .. $1,085,915 $872M

Total disbursements . . . . . . . . . . . . . . . . . . . . . . . .. 755,437 .. .. 2,096,100

Balance. . . . . . . . . . . . . . . . . . . . . . (Surplus) $831,478 (I)ct‘.) $1,223,571

The capital stock remains at $6,870,331; the bonded debt was increased $108,000. to

$8,757,000. during the year.

III. MISCELLANEOUS INVESTMENT NEWS.

ILL-soar. Crrr Emma—The legal contest between the city of Corry. Pa.,'and the

holders of $1001!” worth of city bonds. ended in October, in favor 0! the city, the debt

being declared illegal and the bonds null and void. The bonds were issued ten years

ago for the purpose of raising $100,000 to give as a bonus to Gibbs & Sterrctt for locat

ing iron-works in Corry and eniploying175 men for iive years. The bonds sold readily,

but all the holders must lose their money. Gibbs & Sterrett recently failed. The

bonds are now due.

TOWN Bonus Dscnsasn Vom.—The Court of Appeals has rendered a decision in

the case of David Craig against the town of Andes. Delaware County, N. Y., in favor

of the town, declaring void the bonding and bonds of the town issued in aid of the con

struction of the Delhi & Middletown Railroad.

CITY or Bnooxnvu.—The Comptroller has Just issued his annual report showing

the financial transactions for the year ending December 31, 1882. The debt of the city

at that time was $31,403,723, a decrc use during the year of $680,608. New loans were

made to the amount of $4,366.00). and the bonds and certificates paid amounted to

$4,398,000. The increase in the sinking fund was $648,698. The tax rate for the next

year will be $2.67 on each $100 in the Western District, and $2.38 in the Eastern Dis

trict. which is not taxed for Prospect Park.

STATE or Texas—The assessment mils of 155 counties received up to October 20

show an increase in taxable values in the State of over $95.01!).000 above last year,

with fifteen counties to hear from. which will doubtless make a total increase of

$100,000,000.

Tris “ Runway Ana" shows that the amount of main track added to the railways

of the Union during the nine months ending September 80, was 4&4 miles. against

8,075 miles for the same period last year.

Tlsnlssn: Bonus—Chancellor Merritt, on October 19, dismissed the suit of John

H. Wright and others against Gov. Bates and the Funding Board, to enjoin the board

from carrying out the provisions of the act passed at the last session of the Legis

lature, authorizing the funding of State bonds at BOcents, with 3 per cent. interest. It

was stated by the court that the bill was without equity, and it was therefore dis
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missed at the cost of the plaintiil's. In deciding the case, Chancellor Merritt said the

only point made by the complainants. necessary to notice, was that it is not lawful to

appropriate taxes to the building of railroads. and that the bonds of this State for

such purposes are void. The Chancellor said that as this question had been before

the Supreme Court of the State in a large number of cases. and had been uniformly

decided against the views of the complainants. it was unnecessary to discuss the

question. The Funding Board are still at work, but their operations are confined to

small batches of bonds. The case has been appealed to the Supreme Court.

GEORGIA Burma—The Legislature of Georgia having failed to create a New York

depository, State Treasurer Speer recently said that he should refuse to send funds to

meet the bonds and interest payable in New York. as he should decline to assume the

risk. Governor M'Daniei has directed the Treasurer to forward the money. and it

will be sent to the Fourth National Bank.

VIRGINIA Bonus—The United States Supreme Court has granted a motion to

advance in the Virginia coupon tax case of Smith against Greenhow, which involves

the legality of an order to remand from the Federal to the State courts: but denied

the same motion in three other cases. which involve simply the question whether the

Virginia tax collector has the legal right to seize personal property for taxes after

having retused to take coupons in payment.

Onto CENTRAL.—The default in the payment of interest on the bonds. and the

appointment of John E. Martin as Receiver, has given rise to litigation. E. L.Andrews.

attorney for holders of the first mortgage (River Division) bonds. has begun a suit in

equity in the Sixth Judicial District Court. The complainant charges that the default

was canseless. and that the Robinson suit to foreclose the mortgage was instigated by

the Directors. Application for a new Receiver will he made before Judge Baxter. of

the Circuit Court. on November 15th.

Tm: TREASURY AND THE POSTAL Norse—It recently transpired that the

Treasury Department had declined to receive cneof the new postal notes. The

matter has been explained in a letter of Treasurer Wyman, as follows: “I

beg to say, that but in one instance has a postal note been sent to this oifice

for the purpose named, or any purpose whatever. A bank, in sending United

States notes for redemption, enclosed a postal note for the amount of the ex

press charges, which, under present regulations, must be paid by the bank.

It is the custom of this oiiice to deduct from the proceeds the amount due for

express charges, and in this instance the note was returned to the sender, and

the charges deducted, as usual. ‘

"In this action it was not intended to discredit in any way the postal

notes, which may be a convenience to the public for many purposes, but

these notes are not by law made receivable by the Treasury; their collec

tion can only be made by presentation at the city post-office. and their

receipt, to any considerable extent, would entail upon the Treasury officers

a risk in sending out to make collection, which cannot be required of

them, and a labor of keeping records of the notes, which might become

burdensome.”

The sender of the postal note has doubtless been convinced of his

unreasonableness in expecting our over-burdened Government to send a

messenger to the post-ofllce, and to keep a record of his note. But, why

keep any record, it the money was paid? The above letter given an

insight into a condition of things in the Department which is appalling to

contemplate.
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'THE BANKER’S GAZETTE.

The Money Market and Financial Inn-tion.

NEW YORK, November 2, 1888.

The general condition of trade shows no particular improvement, although, as

the comparative depression seems to result from a general decline in prices, it is

presumable that the minimum point must be approaching. after which a decided

improvement may be expected. The depression is generally displayed in the

small profits realized. and in the large number of business failures, but in the

stock market there has been for a long time a ruinous lack of confidence with

a nearly steady fall in prices. In this fall the best as well as the poorest

securities have participated. We think that the extreme depression in stocks

is reasonably accounted for by the fact, abundantly verified, that foreign hold

ers have been “ unloading ” American stocks on this market. In this view it

is a matter of great interest to know when this movement will be stopped or

reversed.

To show the extent of the decline in the market the “ Financial Chronicle "

gives, in a recent number, a table of 24 active stocks, some of them the best

on the list, with comparative prices since the beginning of 1881. It shows

that not one of the 24 has fallen less than 25 points in the three years (nearly),

and some have declined between 60 and 70 points. Only four of them did not

fall lower in the present year than during the two former years, the decline in

the present year ranging from 10 to 50 per cent. A glance at the stock table

in this article will show that about the middle of the past month a large

proportion of the stocks reached the lowest point of the year.

Since that time there has been some improvement; but, of course, it is use

less to base any expectations upon it yet. There are indications, however, of

a renewal of confidence abroad. The London "Economist" of October 27th

says: “ There has been an increased business on the Stock Exchange, and

some departments have been active. Home and American railway securities

are attracting purchasers, money being cheap and carrying rates very light

* * * speculation in American railway securities has also revived."

How far this improvement may have led to a shipment of securities abroad

it is impossible to determine, but it may be that this has aided the movement

of gold in this direction, which has occurred to a moderate amount so far. The

"Economist" looks for a continuance of the movement, giving as a reason

“ that the heavy fall in the prices of American securities has now attracted

* The financial situation at Boston and Chicago also appears in

this department, the reviews being written by the JOURNAL’S corres

pondents at those cities.

5
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purchasers on this side, whose operations should, if continued, tend to in

fluence the American exchanges against us."

How far the gold movement has been caused by the settlement of mercan

tile transactions can be better judged when the returns of the Bureau of Sta

tistics for October are received. The merchandise exports for September

amounted to only $54,286,908, against $62,815.827 in September, 1882; but

there was a still greater falling oil' in the imports, which amounted to only

$51,089,851 in September last, against $63,409,587 in the correspondingmonth

last year.

Tml: PUBLIC DEBT, less cash in the Treasury, was decreased $10,304,799

during October, making the total decrease since the beginning of the fiscal

year (July 1) $39,584,470. During the first four months of the last fiscal year

the reduction was $60,423,418. The present indications confirm the estimate

already made that the surplus for the current fiscal year will be not far from

one hundred million dollars.

Up to the close of business on November 1 there had been received for re

demption $26,241,650 of bonds under the 121st call, being 3% per cents. Last

month we published the 122d call, for $15,000,000, 3 per cents, on December

1st. Following is the 123d call, for an additional $15,000,000, on Decem

ber 15th:

Tmusuar DEPARTMENT, %

Wssnmo'ron. D. 0.. October 18th, 18%.

By virtue of the authority conferred by law upon the Secretary of the Treasury,

notice is hereby given that the principal and accrued interest of the Bonds herein

below designated will be paid at the Treasury of the United States in the City of

Washington, D. 0., on the fifteenth day of December, 1888, and that the interest on

said bonds will cease on that day, viz:

Three Per Cent. Bonds, issued under the Act of Congress approved July 12, 1862,

and numbered as follows: -

$50—0riginal No. 888 to Original No. 971, both incl., and Original No. 1314 to

Original No.1,307. both incl.

MOO—Original No. 6,041 to Original No. 6,719. both incl., and Original No. 9.451 to

Original No. 9,464. both inel.

Sill—Original No. 2.565 to Original No. 2.926, both incl., and Original N0. 3,W8 to

Original No. 3,979, both incl.

$1.000—Original No. 17.402 to Original No. 18,974, both incl., and Original N0. £316

to Original No. 22.645, both incl.

$10,0l0—Orlginal N0. 27,659 to Original No. 27,039, both incl.

Total $15.000,000.

As required by the following provision of the authorizing Act, viz. : “ The last of

the said Bonds originally issued under this Act, and their substitutes, shall be first

called in, and this order of payment shall be followed until all shall have been paid,"

the Bonds described by numbers above are the Bonds of the original (name, or their

substitutes-i. e., Bonds which have been issued on transfers in exchange for original

bonds. and which hear an original as well as a substitute number.

All of the Bonds of this loan will be called by the original numbers only.

Many of the Bonds originally included in the above numbers have been trans

ferred or exchanged into other denominations on “waiver"-tbe original numbers

being cancelled, and leaving outstanding the amount above stated.

Bonds forwarded for redemption should be addressed to the “Secretary of the

Treasury, Division of Loans. etc., Washington, D. C.." and all the Bonds (“filled by

this Circular should be assigned to the “ Secretary of the Treasury for redemption."

Where checks in payment are desired in favor of any but the payee, the Bonds should

be assigned to the "Secretary of the Treasury for redemption for account of "—(here

insert the name of the person or persons to whose order the check should be made

livable. Cass. J. Fowaa. Secretary.
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MONEY m1) Dom'rrc Excuses—The rates for call and time loans on

collateral continue low, ranging from 2 to 8 per cent. per annum ; but there is

no noticeable improvement in the status of commercial paper, which is still

suspiciously watched in the loan market. The quoted rates are 5% to 6 per

cent. on first class double-named paper, and 6 to 7% per cent. on single-named.

The following table shows the range of call loans, and rate of prime paper,

for the past five weeks :

Sept. 29. Oct. 6. Oct. 137 Oct. 20. Oct. 27.

Rangeotcallloans...2 @216 .. 1%@4 .. l%@2% .. 1%@4 .. 1%@4%

ltateofdlscount . . . . ..5%@6% .. 5%@ti% .. 6%@6% .. 5%@0% .. 5%@ii%

The rates of domestic exchange on New York on November 1, were as

follows: Savannah, buying % discount; selling par@}/a premium. Charleston,

buying 5-16 discount; selling par @% discount. New Orleans commercial,

$1.25@$1.50 per $1,000 discount; bank, par. St. Louis, 750. per $1,000 pre

mium. Chicago, 50c. per $1,000 premium. Boston,10@17c. per $1,000 premium.

Fossrou Excmca has been down to the specie importing point within a

few days, but the rates have advanced a trifle since. Following were the

posted and actual rates on November 1: Bankers' sterling, 60 days, nominal,

$4.82; sight, nominal, “84%; 60 days, actual, $4.80%@$4.81; sight, actual,

$4.83%@$4.84; Cable transfers, $4.84}4@$4,85; Prime commercial sterling,

long, $4.80%@$4.80%; Documentary sterling, 60 days, $4.79%@$4.79%;

Paris, bankers’, 60 days. 5.24%@5.23%; sight, 5.21}g@5.2t%; Antwerp,

commercial, 60 days, 5.2ti%@5.26}/; Swiss, bankers', 60 days, 5.23%@

5.2d}/; sight, 5.21%@5.20§§; Reichsmarks (4), bankers‘, 60 days, 94,14@

94%; sight, 94,73@95; Guilders, bankers', 60 days. 39%@39%; bankers',

sight, 40@40}/8. Paris dispatches quote exchange on London 25f. 21c.

The following shows the posted rates for prime bankers' sterling bills on

London at 60 days, on sight, cable transfers, and prime commercial sterling at

60 days, together with exchange on Paris on October 1, the changes in the

rates as they occurred during the month, and the highest and lowest during

the months of September and October :

Bankeh Cable P—Pafls—fi

Sept__ 60 days. Bight. Transfers. Commercial. 00 days. Sight.

Highest...... 4.84% 4.88 4.88% 4,82% 5.24% 5.22%

Lowest .... .. 4.82% 4.80 4.86 4.80% 5.3% 5.19%

Oct. 1 .... .. 4.80% 4.86 4.80% 4.81% 5.22% 5.20%

“ 2 .... .. 4.83 . .. 4.85% 4.86% 4.8l% .. . 5.22% 52M

“ 3 . . . . .. 4.82% 4.85 4.85% 4.81% 5.23% 5.20%

“ 5 . . . . .. 4,82% 4.85 4.85% 4.80% 524 5.21%

“ 8 .... .. 4.82% 4.85 4.85% 4.81% 5.24 5.2l%

“ 0.. 4 82% 4.85% 4.85% 4.81% 524 5.21%

“ 12 . . . . .. 4.82 4.85 4.85% 4.80% 5,24 5.21%

“ 16 . . . . .. 4.82 4.85 4.83% .. . 4.80% 5.24 5.21%

' 17 .... .. 4.82 4.85 4.85% 4.60% 5.24 5.21%

“ 19 4.82 4.85 4.85% 4.80% 5.24 5.21%

" 23 .... .. 4.81% 4.84% 4.84% 4.80% 5 24% 5.21%

" 28 . . . . .. 4.82 4.85 4.85% 4.50% 5.24 5.2l%

“ 29 4.81% 4.84% 4.84% 4.80% 5.24 5.21%

“ so . . . . .. 4.82 4.84% 4.84% 4.80% 5.24 5.21%

Highest..... 4.88% 4.86 4.80% 4.81% 5 %% 5.21%

Lowest . . . . ..4.81% 4.84% 4.84% 4.80% 5.22% 5.2)}q
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T1111; NATIONAL Ems—The Comptroller’s figures show that there was a

decrease of $1,334,334 in the total bank circulation outstanding, during

October, against a nearly like amount in the previous month. There will

probably be a much larger reduction in the following two months :

The following will show the amount of each description of bonds held by

the Treasurer to secure national bank circulation, on or about the dates

indicated:

 

 

August 1. Sept. 1. Oct. 1. Nov. 1.

Currency 0 per cents. . . . .. ........ . . $3,452,000 $3,463,000 $3,463,000 $3,463,”

5 per cents ............. ... ........ .. 15,000 - . . . . . . . . . . . . . . . . . . . . . . . . . . ..

4% per cents .... . . 39,797,500 40,631,700 40,970,200 41,319,700

4 per cents . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,693,650 lO5,m7,000 105,463,500 1%,:309,0[0

5 per cents extended at 3

6 per cents extended at 3% l’ ' ' ' ‘ ' ' ' ' 73031500 4306.200 1.541.” 782,000

3 per cents.................... . . 201,989,850 201,611,250 202.217.2250 201287.150

Total. . . . . . . . . . . . . . . . . . . . . . . .. $357,151,500 $355,619,150 $353,675,150 $353,061,450

UNITED STATES Bonus continue to be very strong in price for the long

issues, especially the 4 per cents. The 3 per cents are selling at par since they

have begun to be rapidly redeemed.

The following table shows the closing bids for the principal issues of

Government bonds on each day of the month of October, and the highest and

lowest during the month :

4 s,‘91, 4 l 3 er 0' ' C' 6 . ' - .Oct. lgimp. $139.7. cegts. 1592.8. Oct. 4%:th 20:3. 0&9va

114 120% .... . 129 135% 114% 121% 100 129 130

114 120% 101 129 13514 11414 121% 100 129 1311

113% 120 100% 129 135% 114% 121% 100 120 130

110% 120 100% 129 135% 114% 121% ‘ 100 129 190

114 120% 100% 129 185% 11414 121% 100 120 130

114 120% 10016 129 186 114% 121% 100 129 138

114 12(1),; 100% 129 186 114% 121% 100 120 136

114 120% 100% 129 136 114% 122 100 1:10 137

114 120% 100% 129 136 114% 122 10014 100 1:11

114% 120% 100% 129 188 114-)4 122 100 129 19':

114% 121 100% 129 186 114% 122 100% 130 137

114% 121% 100 129 136 114% 122 10014 1:10 121

114% 12114 100 129 130

“4% 121% 100 m 136 High 114% 122 101 130 131

114% 121% 100 129 1311 Low 113% 120 100 129 135

$82532§§§$13835

saagfizacuaamuuw

Come AND BULLION.—BBI' silver is quoted in London at 50%d per ounce,

and Mexican dollars at 49 11-16d per ounce.

The following are quotations in gold for other coins and bullion:

 

 

 

Trude dollars . . . . . . . . . . .. 5 87% @ 88% English silver . . . . . . . . _ . . . ..54 '15 @ $4 F5

New (412% grains) dollars. 99% @ $1 00 Five francs.... .. 93 Q 95

American silver$§s 6: 14s.. 99% @ 1 00 Victoria sovereigns . . . . . .. 4 83 @ 4 8'1

American Dimes . . , . . . . . .. 99% ® 1 00 Twenty francs . . . . . . . . . .. 8 55 Q 3 90

Mutilated U. 8. silver coin. Twenty marks .... .. 4 74 @ 4 78

per oz................... .. 98 @ Spanish doubloons....... ..15 50 @ 15 65

Mex. dollars, flrsts.... .. 86% @ 80% Mexican doubloons...... ..15 56 @ 15 05

Mex.dol., seconds ....... .. @ Mexican 20-pesos....-.....19 50 © 19 60

Peru. soles& Chilian pesos 81 ® 82 Ten gullders . . . . . . . . . . . . .. 8 96 @ 4 00

Fine irold bars psi-@M per cent. premium. Fine silver bars, per oz. . . . 1 1034 @ 1 1114
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Tim NEW You]: CITY Bsnxs have recently, for the first time since last

April, allowed their cash reserve to fall below 25 per cent. of the deposits, but

the amount of the deficit was trifling, and the indications point to an imme

diate return of cash from the interior. The loans and deposits are somewhat

larger than at this time last year in spite of the comparative dullness in some

departments of business.

The following shows the condition of the New York Clearing-House banks

for a number of weeks past, as well as about this time in 1882 and 1881 :

1883. Loans. Specie. Legal-tenders. Deposits. Circulation. Surp. Res.

Nov. 3..... .. $323,554,800 $52,352,600 $25,181,600 $307,386,900 $15,417,300 $687,475

Oct. 27 ..... .. 824.912.100 52,452,800 24,380,500 308,563,400 15,349,900 m301,550

Oct. 20..... .. $7,718,300 53,541,100 24,637,900 312,796,900 15,266,600 217,225

Oct. 18 . . . . . .. 327,927,700 56,448,500 24,835,900 316,477,300 15,177,900 2,165,075

Oct. 6 . . . . . .. 326,059,900 56,602,900 23,508,800 812,090,200 15,w,800 2,089,150

Sept. 29 .... .. , 329,764,000 55,324,400 24,077,300 314,107,500 15,198,500 874,825

Sept. 22 . . . . . . 831,701,900 55,360,300 26,050,400 318,013,400 15,408,300 1,907,350

Sept. 15 . . . . . .. 328.7%,800 58,879,300 24,337,000 317,911,500 15,583,400 3,738,425

Sept. 8 ..... .. 327,590,300 58,528,600 24,682,000 314,892,400 15,540,700 4,487,500

Sept. 1 . . . . . .. 325,880,600 59,051,200 %,207,800 315,739,900 15,636,300 6,224,025

Aug. % . . . . . .. 327,595,600 59,829,200 $312,000 317,277,900 15,616,600 5,&1,825

Aug. 16 ..... .. 329,449,700 61,286,700 %,549,500 323,626,200 15,545,000 6,879,650

Aug, 11 ..... . . 326,601,100 63,650,100 26,990,700 325%8500 15,450,800 9,333,675

Aug. 4 . . . . .. 326,822,000 63,088,400 26,980,200 328,692,900 15,640,900 9,216,375

July 28 . . . . . . . . 7,250,300 63,130,000 27,103,700 333,575.900 15,378,600 9,339,725

July 21 ...... . . 338,356,100 64,646,700 26,493,900 326,205,100 15,583,400 9,589,325

July 14 . . . . . .. 329,839,300 64,817,200 25,532,400 327,326,700 15,527,200 8,517,925

July 7 .. . 3128,6512200 62,799,500 24,431,700 322,348,200 15,612,300 6,644,150

June 3).... . 328,083,200 64,189,600 26,122,800 124,289,900 15,642,600 9,239,925

 

. 320,044,400 63,253,800 20,525,700 823,100,400 15,799,200 8,982,900
 

 

June 23. . . . .

June 16. .. . . $1,748,100 62,269,300 25,943,800 317,600,200 15,802,400 8,791,050

June 9 . . . . . . .. 821,136,000 61,550,900 26,341,000 315,290,900 15,941,800 0,069,175

Ju no 2 . . . . . . . . 317,575,800 02,251,500 24,552,500 310,929,400 16,021,300 9,071,650

May 26 . . . . . . .. 316,281,500 62,820,800 23,758,300 309,680,800 15,994,400 9,177,400

May 19 . . . . . . . . 317,828,000 60,558,900 21,975,100 307093,500 16,151.1(I) 5,7606%

May 12 . . . . . . . . 815,451,011) 60,021,000 20,881,100 303,597,100 16,238,400 5,003,825

May 5... . . 315,507,4(X) 55,769,100 20,077,600 296,970,300 16,233,600 1014.125

Apr]. 28 . . . , . ,, 312.895,000 53,730,800 19,639,000 289,9fi,400 16,342,400 895,21!)

A pr]. 21...... . . 310,807,000 53,869,800 18,423,500 286,676,100 16,496,300 621,275

Apr]. 14. . . . , . 310,222,600 53,062,800 17,685,100 284,149,000 16,496,800 2 289,350

Aprl. 311,039,400 50,620,400 15,923,700 280,980,400 16,532,000 '3,701,000

Mar. 81...... .. 310,130,100 49,086,800 16,501,600 279,944,200 16,574,800 1‘ 4,097,450

Mar. 24. . . . 312,879,100 47,997,400 17,025,400 281,911,500 10,356,200 ' 5,455,075

Mar, 17 . . . . . . . . 319,672,000 48,551,900 17,081,100 289,615,500 16,607,900 ‘ 6,776,875

Mar. 10 . . . . . . . . . 325,180,000 51,519,700 17,917.000 298,411,400 16,609,200 ‘ 5,166,150

Mar. 3 . . . . . . . . . $27,472,800 553%,900 18,915,800 316,253,900 16,545,200 22,314,775

Feb. 24 . . . . . . .. 325,391,000 58,504,300 20,023,500 319,275,200 16,498,700 1,209,011)

1882.

Ngggl 4 . . . . . . . . 317,588,200 52,026,900 20,070,800 288,448,500 18,630,300 ‘1‘ 14,325

Nov. I 5 ...... . . 313,330,900 60,913,500 15,211,800 M02500 20,008,400 3,104,675

' Deficit.

RAILROAD m1) MISCELLANEOUS Sevens—Since the extreme depression in

the middle of October there has been a decided improvement in prices up to

a few days ago. But the market has remained rather quiescent since. Some

remarks on the outlook have been made above.
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The following table shows the highest. lowest and closing prices of the active

stocks at the New York Stock Exchange in the month of October. the highest and

lowest since January 1. 1883. and also during the year 1882:

October, 1888. Since Jan. 1. 1885. 1882.

High. Low. Gina'q. Highest. Lowest. High. LOW.

Canada Southern .... .. 55% 47% 52% 7lM—Jan. 19. 47%'Oct. 17. 73 44

Central of N. J . . . . . . .. 90 78 84% 90 -—Oct 18. 68%—Jan. 8. 97% 63%

Central Pacific. . . . . . .. 67% 61 64% 88 -Jan. 5. 61 -—-Oct. 16. 97% 82%

Ches. 8: Ohio 211 pref. . 18 14% 16% m —Jan. 22. 14%—Oct. 18. 29 21

Chicago 8: Alton..... . . 130 131 133 187%—Jan. 22. 128 -—Aug. 15. 145% 127%

01110.. Burl. & Q . . . . . ., 126% 1% 125 129%—Apr. 13. IBM—Feb. 20. 141 120%

Chic.. Mll. 8: St. Paul.. 103 92% 97% 108%——Jan. 20. 9274—013. 17. 128% 96%

do preferred. 118 115 116% 12214—80111. 7. 115 —Oct. 17. 144% 114%

Chic. 8: Northwestern 12% 115% 122 140%—Apr. 13. 115%—Oct. 18. 150% 124

do preferred. 146 134 140 157 —Ap!‘. 13. 134 —Oct. 17. 175 136

Chic.. Rock I. & Pam. . 121 117% 120% 12!%—Jan. 5. 117%—Aug. 13. 140% 122

Chic., St. P.. M. & O. .. 40% 30 35% 55 —Jan. 18. 3) —Oct. 17. 58% 29%I

do preferred.. 100% 91 96% IBM—Jan. 5. 91 —Oct. 17. 117 97%

Cleve.. 001.. Cin. & Ind. 63 54 60 84 -——an. 5. 54 —Oct. 3. 92% 65%

Del., Leek. 8: West. . .. 122% 111% 114% 131%—Apr. 13. 111%—Oct-. 17. 150% 116%

Denver & Rio Grande. 21'% 23% 25% 51%—May 3. 2114—Aug. 21. 74% 38%

E. Tenn.. Va.,& Ga. ~8 4% 6% 11%-—Apr. 13. 4%—Oct. 17. 16 8

do preferred“ 15% 11% 12 23 —Apr. 14. 11%—Oct. 17. %% 15%

Illinois Central . . . . . . . 132 125% 129% 148 —Junc 14. 124 ~Aug. 14. 150% 12-};

1nd.. Bloom. 6: West.. 25 19 20% 85%—Apr. 9. 19 —Oct. 17. 49% 93

Lake Shore . . . . . . . . . .. 103% 92 98% 114%—Jan. 18. 9W4—Oct. 18. 120% 95

Louisville & Nashville 51% 44% 48% 58%—Jan. 20. 409fi—Aug. 27. 100% 46%

Manhattan Elevated. 46 41 44% 53%—Feh. 9. 38 —Aug. 14. 00% 40

Memph. & Charleston. 42 39 41 55 ——J an. 8. 34%—Aug. 13. 82% 42%

Michigan Central .... .. 96% 77 91% 11X)%—Jan. 10. 77 —Oct. 17. 105 77

MIL. Lake Shore & W. ... . . .. 18 —Jan. 4. 10 —June 11. 21 13

do preferred" 42 85 39 48%—Jan. 20. 35 —Oct. 19. 58% 41%

Mo.. Kan. 85 Texas . .. . 26% 19% 24% Mia—Jan. 18. 19%—Oct. 17. 42% 26%

Missouri Pacific . . . . . .. 97% 90% 95% 106%—Apr. 9. 90%—Oct. 17. 112% 86%

Nash., Chat. 6: St. L. .. 58 52% 55 Mtg—Jan. 22. 50%—May 17. 87% 47

N. Y. Cent. & H. R. 120 112% 116% 129%—Mar. 10. 112%—Oct. 18. 138 123%

N. Y.. Chic. 8; St. Louis 9 7% 8% 15%—Jan. 5. 7 —Aug. 13. 17% 10%

do preferred. 17% 13%. 15 35 —Jan. 4. 1391—001. 17. 37% 21

N. Y.. Lake E. & West. 31% 21% 27% MFA—Jan. 18. 27%-—Oct. 17. 43% 33%

do preferred. 77 72 73 83 —Js.n. 5. 72 -—Aug. 13. 88% 67

N. Y.. Ont. 8: West. . .. 22% 19% 20 29%——Apr. 14. 19M—Ang. 18. 31% 21%

Norfolk dz West. pref" 41% 38% 41 49%—.1an. 20. 32 -—Aug. 14. 60 44%

Northern Pacific.. .. .. 34% 23% 29% 53%—June 14. 23%—Oct. 17. 54% 28%

do preferred“ 78% 56 64% M—June 14. 56 —Oct. 17. 1M 6694'

Ohio Central ......... . . 4 2 3" 14%—Apr. 13. 2 —0ct. 3. £39 11%

Oregon 6: Transc . . . . .. 54 34% 4 80 —Jan. 19. 3496—0“. 17. M

Peoria. Dec. .1: Evansv. 1512 12 5% 211 —Jan. 18. 12 —Aug. so 399 as
Phiia. & Reading . . . . .. 53 48 51 61%—June l5. “Si—Aug. 21' 67% 46%

Richmond & Danville. 58% 54% 57 72 —July 23. 47 —Ja'1. 13 250 52

Richmond & W. Point. an 26% 28% 39 —June 2. 21 -Feb. 16 263 %

Rochester 8'. Pitts..... 17% 14% 16 21 —Apr. 4. 14 -—Aug. 11 36% 17%

St. L & San F.1st ref. 8! 87 87 100 an. 11. —Oct 18 106% 7.9;

St. Paul, Minn. & an. 1% 103% 107 169 Apr. 16. “(BEOcL 27 166% 1

Tean 8: Paclfie...... .. 19 43 ~Jan. 18. 19 Oct 55 34

Union Pacific ........ .. a2 811 s IOiV—Jan. 18. s45 00: 1': 1g?

Wabash. St. 1.. .9 Pac.. :32 11 4 36:23am 18. 15 —Ang. 14. é a
do preferred. 57 an. 18. ct. 18. 71

Del. 8: Hudson Ca .. — . . .

. 121% 12:“ 11: 119.111.11. 19:02:: :1. 1% a“
Pacific Mall . . . . . . . . . . 887 85 88 44V—Apr. 9. 28 —A 11g. 14. , 3.,

\Vestern U010“ Tel.... 1103 '1 '1 sci-June 14. flM—Aug. m. as} 71;:

' Ex-privilege.
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comm'rrvn TABLE iron NOVEMBER 1, 1883, 1882 mm 1881.

The following summary shows the condition of the New York Clearing

House banks, rate of foreign exchange, and prices of leading securities and

articles of merchandise, on or about the first of November in 1883, 1882 and

1881; and also the same figures for the last month, October, 1888:

 

 

Novnunnn. — (71‘.—~

le Yon: Our 1311an was. 1882. 1381. 1581.

Loans and discounts . . . . . . . . . . . . .. .. . ‘324 911100 9113553“) m‘gflgim maul“)

Specie t -- - - - ----- -- 514520100 {2.016.800 01.000.11-0 554124.400

Circulation -- ---------- ~ 15.040.901) 111,178.20) 19.948.000 15,190,510

Net deposlw- . - - -------- ~- 308.5634“) 281.010.1110 288.038.800 314.107.0110

Legal tenders . ........ . . 24.3805“) 31.484.” 15352.4(!) 24.017.“

Lesal reserve“ ---- -- 77.140.2250 10.022500 72.00.00 ran 6.015

Reserve held. .. -- 715.533.1100 72,520.60) 76,721.. 79.4OIJW

Surplus . . . . . . .. .................... .. smq'w) 1,597.900 4,710,300 mew

' Deficiency. .

Monsv. Excnssolc. Sn.va—

Call loans. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. m3 @151 wit-H44 W

Prime pa er . . . . . . . . . . .. . can)“ 661.226 5%

Silver in nndon per 02.... 51M. 5;: . 50 15-l6d.

Prime Sterling bills. 00 day 4 82 4 8114 4 88%

UNITED STATIB BONDS

8s. registered. option U. S.......... . . _ 101 101
is. currency. 110m . . . . . . . . .. .. 190% 101121 M 

 

 

 

50.1881.cont'd “3% .. 103’ 101%102the. l89l. coupon . . . 114% 112g 111161111314 114

4a of [901. coupon . . . . . . . . . . . . . . . . . . .. 122 119 116%1165/4

narnnosn s'rocxs.

New York Central & Hudson Riv.... 31 1& 139 115

Erie (N. Y.. L. a. a w.)............ .. 1 40% 44% 8116

Lake Shore 6: Michigan Southern... $32 1151' 12 as 1“;

Michigan Central . .. .. 9] 10] ' 82%

Chicago. Rock Island 8: Pacific 1205 131% 135 121

Illinois Central“ .. ....... .. 120 4 110 10022 12%

Chimgo 6; Northwestern. corn 2‘. 144% 124 125

Chicago. Mllw. A: St. Paul. cum.. 1 109% 108 ll

Delaware. Lackawnnna & Weste 115 138 126% 121

Central 0! New Jersey....... . . 84% 71% “5% 31’

Inncnsnmsn.

Cotton. Middllng Unlnnds. per lb... . 10 9-18 10 9-16 11 10%

Wool. American XX. er lb. . . . . . . . .. 326941 3% 48 366134» 40

Iron. American Pig. 0.1. per ton .. 20 5071-21 5025 50@ 2%“;26 2‘ W33 59

Wheat. No. 2 spring. per bush. 1 086;] 08% 1 M1 08% 1 4:16:11 44% 1 132462} 10

Oorn. Western mixed. per bush .. 51106757 805185 65007056 mm

Pork. M68. per bbl , . . . . . . . . . . . . . .. 11 50(011 75 22 WZZ '75 17 75@ 18 11 75 11 87%

Insnanw A CASHIER'S Luna—The action of the Muskegon (Mich) National

Bank against the North-Western Mutual Insurance Company of Milwaukee,

Wisconsin, for the recovery of $20,000 and interest upon the life of Erwin G.

Comstock, came up before Judge Shipman and a jury. in the United States

Circuit Court at New York, on October 22. Mr. Comstock was connected

with the bank as its Cashier, but becoming addicted to liquor, his salary was

reduced, whereupon he resigned and came East. While Cashier, he had

advanced about $20,000 on indorsement of his father-in-law’s paper, and to

protect themselves the institution insured his life for that amount. The

insurance company sought to vitiate the policy on the ground that Comstock

was a habitual drunkard, and had destroyed his own life by acts of inlemper

ance. The complalnants showed that while Comstock went on periodical

sprees, he was not a habitual drunknrd, and the jury rcturncd a verdict of

$22,905 for the bank, which includes interest. The case may be appealed.
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NEW YORK CITY NATIONAL BANKS.-'l'he following is an abstract of the

reports made to the Comptroller of the Currency, showing the condition of the

national banks in the City of New York at the close of business on October 2. 1883,

the number of banks being 48. The figures for June 22. 1883. are also given for

comparison :

 

 

 

 

 

 

 

 

 

 

RESOURCES.

October t, 1888.

Loans and discounts . . . . . . . . . . . . . . . . . . . .... .. $245,107,322

Overdrnits t . l . . . . . . . . . . l . . . . . . . . . . . . . . . . . . . . . . . . . . 38l,470

United States bonds to secure circulation. .. 18.fi7.500

United States bonds to secure deposits....... . . 820,0(0

United States bonds on hand . . . . . . . . .. 2.296050

Other stocks. bonds and mortgages. 13,017,587

Due from other national banks . . . . . . . . . 17.336356

Due from State banks and bankers............. 2.800.515

Real estate. furniture and fixtures... . 10.727322

Current expenses and taxes paid . . . . . . . . . . . .. 1,0716%

Premiums . . . . . . . . . . . . . . . . . . . . .. 632152

Checks and other cash items._ . .. . . .. . _ 2,696,131

Exchanges for Clearing-House....... . . 69.207372

Bills of other national banks... 1,812,886

Fractional currency................ ........ 45,399

Specie, viz:

Gold coin. . . . . . . . . . , . . . . . . . . . . . . . . . $8353.701

Gold Treasury certificates .... 20.541.100

Gold Clearing-House certificates $345111)

Silver coin . . . . . . . . . . . . . . _ . . . . . 486.421

Silver Treasury certificates. . 697,950 50.274.173

Legal- tender notes . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . 17.111605

U. S. certs. of deposit for legal-tender notes. . assume

Five per cent redemption fund .......... . . 857.994

Due from United States Treasurer......... .. 190.3!9

Total...... ............ $457,217,563

‘ LIABILITIES.

Capitalstockpnidin...................... ..... .. 850.350.000

Surplus fund .... . . . . . . . . . . . . . . . . . . .. Zl.875.0‘25

Other undivided profits . . . . . . . . . . . . . .. 11,283,715

National bank notes issued 815958.905

Amount on hand ...... 574.700

Amount outstanding .. ........ . . . . . . . . . . .. 15,384.%

State bank notes outstanding. . . . . . . . . . . . . 139,078

Dividends unpaid.. . . . . . . . . . . . . t .. 223,163

Certified checks . . . . . . . . . . . . .. 830.045.3431

Individual deposits. . . . . . . . . . . .. . . . . .. 191.6263“ 221572.802

United States deposits. . . . . . . . . t . . . . . . . . . . . . . 420‘095

Deposits of U. S. disbursing officers........ . . .. 225.399

Due to other natlonal banks.. .. 96.578.148

Due to State banks and bankers. . . . ........... . . 37.161431

Total . . . . . . . . . . . . . . . . . . . _ . .. $457.2l7,503

Excess of reserve t . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . 4,074.39?

Proportion to liabilities . . . . . . . . . . . . . . . . . . . . . . . . . 26.53!

June 22, 1888.

 

 

436.260

$243350.“

14.949582

amm

10.646564

1.564247

807.35

2.(Ii0.886

61141.5“

4,799.65)

41,659

56.830.504

20,67 I331

2.125.000

[@8070

488.946

“67.113583
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Bank, flovommsnl, Ilallroad and Miscellaneous Stocks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given. for comparison. The quotation

tables on the following pages include all securities listed at the Stock Exchange.

NEW YORK CITY BANK$.—CAPITAL and Suanns. QUOTATIONS or STOCK. and Lasw

DIVIDEND.

The Capital and Surplus are asgiven in the latest olflcial reports. viz; the Na

tional hanks Oct. 2. as reported to the Comptroller of the Currency: the State banks.

Sept. 22. as reported to the State Banking Department. The Surplus includes the

undivided profits on the dates given. The Banks which are not members of ihe New

York Clearing-House Association are indicated by a ('). Not listed at the Stock Ex

change by a (t). This table includes all the Commercial banks of New York.

 

 

 

is'r. N0v.1. 1083.‘ LAST Drv’n,

CAPIi SUR- PAYA- ,——/-%. .——-——.

BARK Tun. PAR. TAL. PLUS. BLE. Bid. iAskd Rate. Data.

America. Bank of............ . .100‘56000000 51.692.800 J_& J 153% 160 5 July. '83.

American Exchange National 100 6.000.000 1.669.600 M k N 128” 130 3% N0v..'b3.

Bowery National Bankin . .. ...100 230,000 243.300 J & J 140 140 5 July. '83.

Broadway Bank. National 25 100.0(1) 1.40am J 8: J 250 . . . . .. 10 J uiy, ’83.

Butchers a Drovers' B'k. Nat'l 25 300.000 324.766 J 8: J 130 .... .. 4 J uly, '88.

Central National Bank.. ..... ..100 2.000.000 1.800 J &J 125 130 4 July. 88.

Chase National Bank.... .. .100 300.000 228.400 J &J 180 .... .. 4 July, ‘88.

Chatham National Bank. . 251 4 . 278.600 J 8: J 18.5 5 July. '

Chemical National Bank. .100 300.000 3.800.000 Bi Mo 2105 .... .. 15 July. '83.

City Bank. National ....... .....100 1.000.000 1.112.600 M 8: N 250 .... .. 10 May. ’

Citizens' Bank.Natlonal..... . 25, 600.000 242.500 J &J 150 BKJuly. ‘83

Commerce. National Bank ot..100 5.000.000 8.163.700 J & J 156 160 4 July, '88

Continental Natlonal Bank . .100 1.000.000 267.800 J & J 125 .. 3%Jul), 83.

Corn Exchange Bank........ . .100 1.000.000 1.017.600 F 6'. A 165 .. ug

East River National Bank... . 25 250.000 100.600 J 8: J 120 , 4 Jul '88.

Eleventh Ward Bankl'....... .. 25 100.000 49. J & J 90 4 Juiv. 83.

Fifth Avenue Bank“ .. .1il) 100.000 397.000 . . . . . . .. 850 6 . . . . . . ..

Fifth National Bank+. . 100 150.000 188.200 J & J 2 . . 3 Jan.. 83

First National Bank.. 100 .000 3.380.000 3 Jan i 800 \10 Oct.. '88

Fourth National Bank.. 100 3.210.000 1.560.000 & J I 125 Jul '83.

Fulton National Bank.... 30' .000 869.500 M 8: N 120 . 3% Nov . ‘83

Gallatin National Bank. . 50 1.000.000 808.900 A 8: 0 164 . 5 Oct., '83.

Garfield National Bank .100 200.000 20.900 . . . . . . .. 110 ......... ..‘

German-American Ban . '15 750.000 170.300 I" 8: A 99 3 Aug., ’83

German Exchange Ban .100, .000 1 May 140 10 May. '83

Germanla Bank... .1003 200.000 176.00) M 6: N 138 4 Nov., ‘83

Greenwich Bank. . 25' 200.000 40.000 M 8: N 111% 3 Nov.. '83

Hanover National Bank“ . . .100 1.000.000 668.700 J 6: J 146 . 8%July. “81!.

Importers k'i‘radsrs‘ Nat'l....1001 1.500.000 , 2.751.300 J &J 250 . 1 July. '8.

Irving National Bank . . . . . . . .. 50‘ 500.000 ' 198.000 J &J 140 . 4 July. '83.

Leather Manufacturers‘ Nat‘l 100. 600,000 I 48.2.l00 J 8: J 155 5 July. '88.

Llnonln National Bank+ . . . . . ..100. 000 ‘ 42.000 F 8: A 150 l . . . . . . . . . .

'Madlson Square Bank'l' . . . . . ..100 200.000 0.400 J 62 J 100 l . . . . . . . ..

None oflered. I New. I Earnings added to surplus. ‘1 Not given for publicatlon.
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NEW YORK BANKS—Command.

ls'r. Nov.1. 188M LAST Dw'n.

 

 

CAPI- SURF lPAYA- ,——-—~ I /—-‘—-\

BANK Tn-n. Pm. nun. PLUS. | BLIi. Bid. 14;): agmuz. Dau.

Manhattan Company Bank. . .. 60 $2.“th 81.11.55.000 F .1:

Marine National Bank ..... . .1001 “DJ 00 10° ‘ l J 8:

Market National Bank . . . . . . . . .100 500.000 I 375.100 J &

Mechanitx' National Bank..... 251 2.000.000 - ‘ J &

Mechanics' in deers' Nat‘l... 251 ‘ .1110 64 J 8'.

Mercantile National Bank.....1(l]1 1.000.000 J a;

Merchants‘ National Bank..... 50 2.000.000 J 6:

Merchants' Exchan eNatl.... 501 1.001000 1 J &

Metropolis. Bank 0 that... .100 3111.000 1 g :

Metropolitan Nntionnl Blnk ..100 8.00041”

'Mount Morris Bank+ ‘ 100010

'Murray Hill Bank+... . 100.000

Nassau Bank..... . . . . . . . . . . . .. 501 60.000

New York N B A. Bank of. . ...100 2.001.100

N. Y. Countv National Bank-.100, 200.000

N. Y. Nut'l Exchange Bank...1(l) 1110.000

N. Y. Produce Exchange B'k.100 1010.000

 

 

 

 

Ninth National Bank.. . 1(1) 150.010 J 6!

North America. Bank 0 . 70‘. 700.000 J 6: .

North River Bank... an 240.000 ' J 6:

firlentnl Bank.... 25, 000.000 l J a;

Pacific Rank . . . . . .. 50. 425.100 9 F

Park Bank. National. .10) 2.000.000 &

People's Bank . . . . . . . . .. . . 2H $0.000 J 6:

Pheuix National Bank. 20 1,000.11!) J 8:

'Produce Bank+ . . . . . . . . . . . . . ..100. 123.11!) J 6:

Republin. Nut’l Bank of the...100 1.500.000 F &

'Seabosrd Bank+............. ..100. 501.0% I 88.400 .... .. .

Second National Bank ....... . .1001 £10.00) 173.600 J &J

Seventh Wnrd Nathnal BankJOO; 800.000 1 90.000 J 8: J

Shoe 8: Leather B'k. NationttlJOO. 500.000 223.900 J Jr J

Sixth National Bank? . . . . . . . . ..100, HINDU 60.900 J & J

St. Nlcholas Bank . . . . . . . . . . . ..100. 600.000 843.600 J 8: J

State of New York. Bank 0f...10()i 800.“)0 | 518.0(1) M 8; N

Third National Bank . . . . . . . . .. 1.0(1).000 1 388.900 J &J

Tradesmen‘s National Bank . . 40‘ 1.0004110 ' 290.400 J 8: J .
Union National Bunk. . . . . . . . .. 50. 1.200.000 4 I10000 M & N

United States National Bank .100; 500; 00 102.000Wall Street National Bank. .. . 50. 5(1).000 103.500 J 8:

1"Yes! Side Bank‘t . . . . . . . . . . . . ..liI)‘ W000 178.000 J 6:

JL1H.

3 None offered. I New. 8 Enrnlngs added to surplus. Not given for publication.

TRUST COMPANIES.—le YORK Cm.

lx'r. ;Nov.l.18&l. LAST D151:

 

CA Pt- ’ Snn- PAYA- ,—~———— /—~——fi

NAME or COMPANY. PAR. TAL- PLUS. nut. \ Bid. [Askd Rate. Data.

Amerloan Loan and Trust....$1(l)‘ $500,000 | $7. . . . . . . .. 105

Brouklyn Trust Cmnpany.... 25 600.0(1) 1 800.010 J 8: J 110

Central ‘lrust Company .... ..100 1.110000 1 1.1364110 ‘ J &J 2‘30

Eguitable Trust Compnnv} 100 1.500.000 i . . . . . . . .. M A: N 65

0 Real I‘mtate M‘tg b‘ds 1.000 '5.193.000 ........ .. M & N 100

Farmers' Loan and Trust..... 25. 1.000.“)0 1,608.01!) gFeb 405

Mercantile Trust Co....... .. 100‘ 2.110000 000 &J 145

Metropolltan Trust Companylw 1.(X)0.(ll) 100.000 ...... .. 124

N. Y. Guaranty and Ind’nityJiDI MIMI!) i 2.00 Q Feb 200 .... .. Wlndlng ugi

N. Y. Life Ins. and Trust Co...100 1.01M“) 731.010 1' 6: A 400 . . .. 10 Fab.. ‘

Real Estate Trust Company..100l 500.000 105.0!) ' . . . . . . . . . . . . . . . . . . .. 3 . . . . .. '75.

Union Trust Coman . . . . . . ..100. 1.000.000 . 1497.01!) Jun 325 . . . . .. Oot.,'88.

United States Trust otnpunyIOOi 2.000.000 . 3.251.011) i &J

‘ Mortgage bonds.
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QUOTATIONS AT THE NEW YORK STOCK EXCHANGE.

'A part of this reserved to cover previous issues. etc.

Norm—The bonds embraced by the brackets are leased to the Company first named.

Quotations in tialtca indicate the lust bid or asked price—there being no quotation

in the month last post.

STATE SECURITIES.

+ Amount authorized.

. ;Nov.l, 1883.Iu'r

PRINCIPAL PAYA— ,—-»-_

NAII. on. Amonn'r.

Alabama. ClassABto 5 . . . . . . . . . . . . . ..1906

do do 8|

do Class B 5’s

do Class C 4's

do 0‘s 10-20 . . . . . . . . . . . . . . . . . ..1800

 

Arkansas 6's Fundvd . . . . . . . . ..1899 1900

do 'l's Little Rock 8: Fort .

 

 

 

 

 

 

 

 

do 8's Memphis & 1.. it.

do 'i‘s [1. it. P. B. 6: N 0

do 'l's Miss. 0. 6: R. ..

do 'i' Ark. Central Rt . .

Connocticut 6‘s . . . . . . . . . . . . . . . ..1883 184i

Georglafl‘s-.. . . . t . . . . . . . .ou 7's new bonds . . . . . . . . . .. . . .1886

do 'i's new endorsed ..... .. ..

do 7's Gold bonds . . . . . . . . .. . . .1890

Louisiana 7's consolidated . . . . . . . . . . ..1914

do 7‘s small bonds . . . . . . . ..do Bx. Mntured coupon...Michigan . . . . . . . . . . . . . . . . . . . . . . . . . . ..1883

Michigan 7‘s . . . . . . . . . . . . . . . . .Missouri 6's due. . . . . . . . . . 1 . . . . . . . . . . .1883

do do .. . .. . . . . . . . . . . .noa

do do ......... ..1887

do do . . . . . . . . 1 . . ..1888

do do . . . . . . . . . . . . . . . ..1889 or 1890

do Asylum or University dlle..]m

do Fundin bonds due 18941895

do Haniha 6.: St. Joseph due.. 1886

do do do . . .. 1887

New York 6's Gold registered .lvfl'l

d0 6's coupon 1887

do 6 a loan 1891

do 6 s do 1892

do 6's do . 1893

North Carolina 6‘s old . 98

do April & October . . i . . . . ..

do to N. C. it. 1!. 18834-5

do do 7's coupon 01!do do April 6: October...

do do 7's coupon off. . ..

do Funding ActHJBM-IQOO

do do 1868-1598

do new b'ds, J. 8: J. 1892 08

do do A St 0..

do Chatham Railroad . . . . ..

do soec'l tax class 1... .

do 2. . . . . . . . . . ..

do do to W‘n N.

do do West‘n it R

do do Wil. 0.

do do W'n. & Tar R.

do consolidated 4's.

do do an:

Ohio 8's . . . . . . . . . . . . . . . . . . . .

Rhode Island 6‘s coupons.

Booth Carolina “‘5 Act Mn

Non-fundahie 1888 . . . . . . . . . . . . . . . . . . . . .

do Brown consolidation 6‘s 1893

iyd

 

 

ub>uuauuuuhuuuuuz @fikkk‘k‘k‘ifll'fi‘fi'g'kfi'fififi' uoouuuuuauuuauuuz

Luuu>>>>>>>

k?R‘R‘a‘fi'fl‘iflbkk' ‘~'—'L"MOCDOOSOO

a. 2‘ L.

a. 9“ L1

t..>'~

25??

now

YEAR 1882.

_A__\
 



972 [Nov..RHODEB' J0 URNAL.

QUOTATIONS AT THE NEW YORK S'rocx Excnumn.

' A part of this reserved to cover previous issues. etc.

These tables include all securities listed at the Stock Exchange.

STATE SECURITIES— Continued.

 

 

 

+ Amount authorized.

in". NOV.1.1&3.|YEAR 1862.

PRINCIPAL PAYA -»fi= --—1

NAME. \DUI. AMOUNT. BLE. Bid. Aakd High. Low.

Tennessee 6‘s old . . . . . . .. . 77% 41
do 6‘s new bonds.. % lo‘lfl‘m ' 40

do do new ser ...l914 6.222.000 40

do compromise . . i . . .3-4-56‘5 1912 5.904.500 45

Virginia 6's old . . . . . _ . . . . . . . . . . . . . . . . . . . . .. 9,427,000 $54

do 6‘! new bonds.. ..1866 7 .000 . N

do 0's 0 . . . . . . . . . . . . . . . .1867 400,000 . 30

Virginiafl‘s consolidated bonds . . . . . . . . . .. $239000 . 80

do 8's ext-matured coupons. . . t . . . . . . . . . . . . . . . . . . . .. 56

do 6's consol. 2d series. . . . . . . . . . . . .. 2.442.784 40

do 0‘s deferred bonds. . . . . . . . . . . . . . .. 15,239,370 10

District of Columbia 3-85‘5 l . . . . . . . . .1924 1%

do small bonds. . . . . . . .. $ 13,743,250 1

do registered . . . . . . . . . 100

do funding 5‘s.....1899 ( 110

do do ... .smail 1.002.300 110

do do a... rcz‘d i 110

FOR. (10v. Sscnm'rtm.—Quebec 5‘s.1908 3.000.000 l .... ..

CITY AND COUNTY.

 

 

 
 

 

 

Brooklyn 0's . t . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .7 J &J 110

do 6‘s Water Loan . . . . . . . . . ._ 9.706.000 J dz J 110

do 6'! Improvement. Stock. 730.000 J 8: J 120

do 7‘s do 6.054.000 J &J 140

do 6‘: Public Park Loan . . . . . . . . .. 1.217.000 J J: J 120

do 7‘! do . . . . . . . . .. 8,010.0!) J 8: J 140

Jersey City 8‘s Water Loan . . . . . . . . . . . . . .. 1,183,000 J 6: J 102

do 7's do .... .. 3.109.000 J &J 105

do 7's Improvement............ .. 8.609.000 J &J 101

Kings County 0': . . . . . . . . . . . . . . . . . . . . . . . . ..

New York City 6’! 2) 50. .

do a ..

do . . . . . . . ..

do Gold 6‘s co .

do do 0‘s“. . .

do do 6'! Dock bondsdo do 6‘; County bonds.do do 6'5 0'5 Park. . .1004-6

do 0's ................... ..1890

do 6's................... “1898

MISCELLANEOUS.

PAR

American Telozraoh & Cable Co .... . .100

Bankeredz Merchants“ Telegraph. .. .100

Bceton Land Co . . . . . . . . . . . . . . . . . . . . . .. 10

Canton (30., Baltimore . . . . . . . . . . . . . . ..100

Cent. New Jerse Land Improvem't..100

Delaware 8: Eu son Canal .......... ..100

Iron Steamboat Company . . . . . . . . . . . .100

Pullman's Palace Car Co . . . . . . . . . . . . .100

Southern 6: Atlantic Telegraph ..... .. 25

Squo Tunnel 00 . . . . . . . . . . . . . . . . . . . . . 10

Western Union Telegraph . . . . . . . . . . . ..100

North~Western Tvieura h . . . . . . . . . .. 50

Mutual Union Telegmp Co l . . . . . . ..100

 

130401.000 J "

2511.000 . . . . . . . .10.000.” 1 . . . . . . . . I 17%
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Qoo'rxrxoxs AT THE New Your S'rocx Excnmon.

' A part of this reserved to cover previous issues, etc.

These tables Include all securities listed at the Stock Exchange.

GOVERNMENT SECURITIES.

t Amount authorized.

 

lu'r.

PAYA

NOV-1.1883.

/———J~——-\

Bid. Ask (1

YEAR 188%.

»—-——*—fi

High. Low.

155356.350 ;

momma \

738,929,600

259.370.5(D

3.01 '2.000

3.0m.”

9312,01!)

29.904852

14,004,560

i‘m an

Artisan

M.J.S&D

J.A.J&O

J.A.Jk0

3 2AhHHhum

ER?Q?

HRHuh

RAILROAD STOCKS.

PRINCIPAL

NAMI- Dun.

United States 5‘s continued new . . . . . ..

do 4 registered . . . . . . ..1891 %

do 4 coupons . . . . . . . . , ..1891

do 4‘s registered . . . . . . . ..1907 }

do 4‘s coupons . . . . . . . . . “19in

do B‘s reg'd Option U. B. - -- .

do 6's Currency . . . . . . . . . ..1895

do a do ......... . .1896

do 6‘s do

do 6's do

do 6‘s do

leany'fi Susquehana t . . . . . . . . . . . . . :TO i;
 

Allegany Central Railroad ..100

Atohison. Topeka 6: Santa Fe . . . . . .. i100

Burlington. Led. Ra ids & Northern..100

Buflalo. Pittsburgh Western . . . . . . .. 50

do do prefer'd 50

Buii'alo 8: Southwestern Railroad. .. .100

do do prefer'd 100

Canada Southern Railway........... . .100

Canadian Pacific Railway . . . ..

Central oi.’ New Jersey. . . . . . . . . . ..

 

 

 

Central Iowa Railway... . . .. . . . . i

do do lst preferred . 100

do do 2d preferred....

Central Pacific Railroad ..... ..

Charlotte, Columbia & Aug

Chesapeake 8: Ohio Railway...

do do 1st preferred

do do 2d preferred . . . 100

Chicago & Alton . . . . . . . . . . . . . . . . . . . .100

do do preferred. . .100

Chicago & Northwestern l . . . . . . . .. ..100

o 0 preferred . . v100

Chic., St.Paul, Minneapo is 6: Omaha.100

do do preferred ...100

Chic.. Rock Island & Pacific Railway..1il)

Chicago. Burlington & Quincy ...... . .100

Chicago, Milwaukee & St. Paul , . . . . . ..100

do do preforred.. . .100

Chicago. St. Louis 8: N. 0. Railway.. .100

Chicago 8: Eastern Illinois . . . . . . . . . . ..100

Chicago, St. Louis & Pittsbuth . . . . ..100

d do do re i'erredlll]o

Cin., New Orleans & Texas acifio. . . .100

Cleveland & Pittsburgh uarnnteed .. 50

Cleve, Columbus. Cin. & ndinnapoiis 10)

Columbus. Chic. 8: Indiana Central ...100

do Reorganizat'n Trust Co 0

Columbia 8: Greenville Railway...

do do preferred“

Culumbla, Hocking Valley & ’i‘nled 100

Delaware, Laolmwanna & Western.

Morris & Essex ............... ..

N.Y.. [aokawannn & Wes

abuque 8: Sioux City ...... .. .. 00

Denver 6: Rio Grande Railway . . . . . . ..100

Denver, 80. Park a Pacific Railway..100

Detroit. Mackinac dz Marquette..... . .100

 

J&J

F&A 
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PAYA- F—-»——~ ,—~_.

Nana. Pan. AMOUNT. BLE. Bid. Askd High. Low.

East Tennessee, Va. 6: Georgia R.R.. .100 8

do do preferred....100 9%

Elizabeth City & Norfolk Railway.. . .100 m

Elizabetht‘m Lexington 6: Biz SandyJOO ____ __

Evansville 8t Terre Haute . . . . . . . . . . .. 50 63

Flint& Pere Ma uette preferred . ..100 9|

Green Bay, Winn peg & St. Paul .... ..100 6

do do preferred .. 100 go

Hannibalszt.Joseph.................100 45

do do preferred . ..100 73

Hariem.... ...................... .. 50 196

do preferred.................... .. 50 m3

Houston 8: Texas Central Railway... .100 61

Illinois Central. . . . . . . . . . . . . . . . . . . . . .. 100 137%

do leased line 4 per cent. stock ..100 . . . . . . . . . . .

Indiana. BlOOIII‘DRtOII & Weetern.. . ..100 4954 30

Indianapolis. Dec. 8: Springf‘d pref'dJOO ‘ go

Joliet & Chiuigo. .................... .. 100 no 1335

Kentucky Central Railroad .. . . . . . . . "1(1) . . . . . _ _ _ _ ,,

Lake Shore 6; Michigan Southern .100 120% 93

Long island Railroad . . . . . . . . . . . . . . (5 ‘9

Louisville 6: Nashville R. R . . . . . . . 100% -

Louisville. New Albany 8: Chicago .100 75 {,7

Milguukee. lalée Shore & Wtest‘eelgl" 21 13

o 0 pre or 55% 41

Milwaukee & Northern . . . . . . . . . . . . . . . . 100 . . . . . .Manhattan Beach Company ......... . .100 37 15

M‘chiuan Central ................... ..100 93 77

Missouri Pacific Railway . . . . . . . . . . . ..100 logg‘

Missouri, Kansas & Texas........... ..10u 41%; :32

Mobile & Ohio Railroad Asst‘d . . . . . . . . . . .. 3.941 12

Minneapolis 6: st. Louis ............. ..100 36;“ 19

do do Preferred. . . .100 . 7: I (,9

Manhattan Railwnay. 60% 40

do ommon............. 50%; 40

do 1st Preferred........... .. 935g 32

Metrooolitan Elevated Railroad .... ..100 93 77

New York Elevated . .............. ..100 l0“ 100

New York Central 6n Hudson River...100 138 litieé

N. Y. New Haven a Hartford. ..... ..100 186 l ms

New York. Lake Erie & Western .... ..100 43')“ 33%

do do Preferred .. .1110 3514 67

New York, Ontario 8: Western R. R. 100 31% 20%

do do Preferred 90 88

New York & New Ergland R. R. . . . ..100 so“ 45

New York, Chicago St. Louis .10) 17% 10%

do referred .100 95 27

N. Y.. Susquehanna dz W‘n.... . . .100 . . . . . . . . . . ..

0 lie Preferre .100Northern Pacific Railroad ...... .. .100 54 _

do Preferred i . . . . . . .100 01 22Nash. Chat'a & St. L. R. Railway. . 25 in“ 47

Norfolk 6: Western Railroad... .100 24 16

do do Preferred....100 60 44%

Ohio 6: Mississippi Railwav .......... ..100 42 21

do do Preferred... .100 ll':

Ohio Central Railroad ................ ..100 2:, 1)

Ohio Southern Railroad ............ ..100 . . w 11

Oregon 8; California Railroad . . . . . . . ..100 7.00a000 .. .. .. . . . . . . . . . . . .

0 Preferred . . . . . . . . . . . . - . . ..100 . _ . . , _ _ _ _ _ ,_

Orezon dtTrans-Contin‘l Company.. .100 40000000 ' as“ ‘3

Oregon Short Line Railway ......... . .lll) MID as 3*

Panama.......................... .. . .iw _ _ _ , _ _ , _ _ _ “

rand'1: l m Erma“Ei’mii‘il cet'iflflml‘s‘g' am“ "5
a e p s n ms t. . .. I

do do Preferred. . . . . . . . . . . . . . . . . .Pittsburg, Ft. Wayne & Chic. Guar‘d.100 139 134

do do Special .... . .100 134“
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Peoria, Decatur 6L Evansville ........ ..100 1 8.400.000 . . . . . . .. 1404‘ 15 4 80% 23

Rochester 6: Pittsburgh . . . . . . . . . . . . ..100 10000000 . . . . . . .. 15% 1f) ' 36% 17%

Richmond & Alleghcn Stock Tat Cert... ’ .000 6 M4;

Richmond 82 Danvliie {allroad . . . . . . ..100 . 57

Richmond dz West Point R‘y 6n W.Co.100

South Camiina Railway . . . . . . . . . . . . ..100

St. Louis. Alton 8: Terre Haute . .. .100

d do Preferred... . ..1(I)o

Bellevilie & So. iliinois. rctcrred..100

 
St. Louis & San Francisco allroad 100

do do Preferred. .100

do do 1st Preferre .100

St. Paul & Duluth Railroad . . . . . .. 100

0 do Preferred ..

St. Paul, Minnesota 6: Manitoba R. H.101)

United N.Jeraey R.&C. Co . . . . . . . . . ..100

Union Pacific Railway. . . . . . . . . . . . . .. .100

Utah Central Railway . . . . . . . . . . . . .. .100

Virginia Midland Ra lway . . . . . . .. .100

 

Wabash. St. Louis 6: aciflc RailroadJiI)

do do Preferred . . . . ..100

RAILROAD BONDS.

Nona—The bonds embraced by the brackets are leased to

 

 

PRINCIPAL

Dua.

Alabama Central [at R. R. 6'8... .. .1891 1.003.000 J & J

Alloguny Central ist Mtge 8's . . . . . . ..1922 600.000 J 8: J .

Atohlson, Topeka 8: Santa Fe 4 's .0120 5.150.000 A & 0

do do Sinking Fun 6's.1911 5.000.011) J Jr, D

Atlantic 8: Pacific lat 0‘s. . . . . . . . . . . . . .19l0 5.(D0.000 J 6: J

Bait.& Ohio lat 6's Parkersb'g bonds.1919 3.000.000 A J: 0

Boston H. 8: Erie lst Mortgage T's. . .1900 15.000.000 J & J

do do Guaranteed . . . . . . .. 5,000.00 J A: J

Bun, Cedar Rapids 6: North. 1st 5‘s. .1006 6.500.000 J 8: D

Minneapolis. St. L. lst 7‘s g'd . . . . . . .1027 150.000 J 61: D

Iowa City 8: Wes‘n ist 7‘s . . . . . . . . . ..1909 456.00) M 8: S

(hdar Rapids iowa Falls 8: N1st6's.1930 825.000 A 6.: 0

do do :51.in 1.475.000 A & 0

uflaio. N. Y. 8: Phil ........ ..lst. 6‘s.1921 1l,000.000 J l: J

Central iowa lst Mortgage T's. . . . . ..1899 3,700.41)! J &J 15

Charlotte. Col. & Augusta 1st 7's.. . .1895 2.000.000 J 6; J

Cheaap‘ke 6; 0. Fur. Money Fund‘ g.l808 2.300.000 J a: J

go 2's golltli1 gories .3 . 21100.0(!) [a i g

0 ‘s go eries '

go gmall bonds i’ 15‘000’000 MJo “a currency .

do small bonds. . l 104223)“ .15; .1
do mortgage 6‘s. . .... .. ..191i 2.00.000 A 5: O

Chioago & Alton at Mortgage ’i's..1893 2.400.000 J 5: J

do income 7's . . . . . . . . ..18955 1,100,000 A k 0

do Sinking Fund 6‘s. . .1903 3.000.000 M 6: N

Louisiana & Missouri River 1st 7's.1900 1.864.000 F & A

do do 2(17‘5 .190) 310.000 M 6: N

St. 1... Jacksonville & Chic..1st 7's 1804 2.305.000 A & 0

do Is! gumantee (564)7's...1894 564,000 A 8: 0

do 2d Mortgage (300) 7's. .. 1898 360.000 J 8: J

do 2d guarantee (158) ’i's. .1898 188.000 J a J

Ill-islppl Riv. Br‘dge in S. F'd 6's.1912 7N0” A 8; 0
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NAME. Dun. 1 Almost. 51.: Bid. Askd High. Low.

Chic., Bur. 8: Quincy 8 per ct. 1st m.1883 2,592,000 J 5: J .. 105% 101

do consolidated M 7‘s . . . . . . . ..19 8 £11000. J & .1 1 12122 .... .. 132 i

do 5's Sinking Fund . . . . . . . . ..1901 2,500,000 A & O In? . . . . .. 101 101

do lowu Div. Sinking F'd 59.1919 1 3,000,000 A At () 100 . 101% 101 ‘

do do 4's.1919 9,000,000 A k 0 80 88 88 84

do Denver Division 4's ..... ..1922 7,968, F a A 84 56% 851-4 83

do 4‘s ..... ..1921 M A: S ..... .. 82 . . . . . . . . . . ..

Chic., Rock Island & Pac. 6's coup..191'1 J & J

do 8‘s reg d.1917 J 61 J

Keokuk & Des Moines 1st mort. 5's.1923 A .1: 0

do small bonds.1923 . A & O .

FCenéral Railroad of blidJ. lsdtél's... F .9 A

0 st couso ate 's.g0 zcissentetiisi . . . . . . . . . . . ‘25'000‘m0 Q J

o onvert e 7‘s . . . . . . . .
4 do Assented......... . B‘mo‘om M&N

Lebtlioh & Wiilflkdjuslguentél's. 1 5,550,000 M 6; N

as rre on. 0 . 1
' % Assentcd... % lfi’oou‘om Q M

,Am Dock 81 Improvement Co. 5's. .1921 5,000,000 J 0: J

M11. 6: St.1’aul lst.m. 8's Pm.duChn.1898 3,674,000 F & A

do 2d '1 8~10 Prairie du Chien.1898 1,315,000 F 6: A

do lst 71$ gold Riv. Div‘on.1902 } 4 000 000 J & J

do lst 7's 2 do 1902 ' ‘ .1 .9 J

do let m. LaCroue Div. 7‘s.1893 8,600.000 J & J

do 1st In. Iowa 0: Minn. 7's. .1897 3,810.000 J A: J

do 1st m. Iowa & Dakota 'i's.1899 640, J & J

do lst. 1n. Chica 0&Milw. 7‘s 1908 2,500,000 J 8: J

do eonsolidu . . . . . . . . . .1905 $5,000,000 J 6: J

, do 2d Mortgage 7‘s... .. . 800. A 5: 0

do lst 7's Iowa 6: Dak. ten 1908 5,088,000 J & J

do lst Gs. Southwest. Div‘n..1909 4.000.011) .1 A: J

do lst 5's LaCrosse 8: Dev. . .1919 8,000,000 J & J

do let Bo.Minneeota Div. Us 1910 7,482,000 .1 & J

do let Hast'gs & Dalt.Div.’l‘s.1910 5,291.000 J 8,: J

do Chic. 8: Pacific Div. 13‘s.. 1910 3.000, .1 .1: J

do let Chime 61 Pac. W 5's.1021 13,840,000 .1 & ,1

do Mineral Point Div. 5's . . .1910 2 841,000 ,1 $.- .1

do Chic. 6: L. Su '1' Div.5‘s..1il2l 1.300, .1 & .1

do Wis. 0: Min. iv. 5's... .1921 8,835,000 .1 &J

Chic. 0: Northw'rn Siuk'g Fund 7'51885 972.300 F 6: A

do interest bonds 1's ..1883 680, M k N

do consol honds 7’s. .. .1915 5,169,011] Q P

do extension bonds 7's.]885 ~ .000 1" J: A

go let mortgafde'l's . . 440,811) 5 18

0 coupon o 7's. . . .. '

so 9'99“ *““'°°“°°° 11%
o in '3 on ‘s 8 - A

10 1° .11 11‘s * ““°'°°° 1:94 o o ‘s I -
do do registered mm‘mo A 1% 0

Escanaha 8; Lake Su erior 1st 6 s. .1901 723,000 J & J

Des Moines & Min's st 7’s . . . . . . . . ..1007 6C0,005 F 8: A

Iowa Midland 1st mortgage 8's. . ...1900 1.850.000 A 6; O

Peninsula lst. convertible 7's . . . . ..1898 272,000 M 6: 8

Chicago &Milw'kee lst mortg. To. .1898 1,700,000 J & J

Winona. Jz St. Peter 1st 7's. . . . . .1987 2350.000 J 6: J

do 2d 7's. .. 1.650.000 M d: N

,Milwaukee & Madison lst 6’s 1,600,000 M .k S

C. C. C. 8: Ind'sp'lis let 7'! Sink. F’d.1899 8,000,000 M & N

o consolidated mtge 7's.]914 “1,500,011! J 8: D

Chic.. St. Fl. Min's & Omaha Oon. 6's.1930 120,201,000 .1 8: 1)

Chicago, St. Paul 6: Min. lst 11's.... .1918 8.000, M & N

N. Wisconsin 1st in, 6's . . . . . . . . . . . ..1031 800. J 6: J

St. Paul it Sioux City lst 8‘s...... . .1919 7,000,000 A d: O
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Chic. & East'n Ill. 1st Sink‘g F'd C'y.190’l' 8.001.000 J 8: D

0 do small bonds. . . . . . . . . . . . . . . . . . . . .. J & D

Columbia & Greenvllle 1st 6's...... . .1916 2.001.000 J dz J

(10 do 2d 6‘s . . . . . . . . . . ..1926 1.001.000 A & 0

Col. Hock'g Val'y b Toledo lst 5's. . .1931 14.500.000 M & 8

{Delaware. Laokaw'a 6; W. conv. 7‘s.1892 600,000 J & D

do mtm: 7's.1907 '10.000.000 M 8: s

gimcuse. Bingh‘ton & N. Y. 1st 7's..1906 1.750.000 A & O

1 orris 6: Emex 1st mortgage 7's... 1014 5.000.000 M & N

(10 2d 7's . . . . . . . . . . . . . . ..1891 8.000.000 F 8; A

do Bonds 7‘s. ....... . .1000 264. J & J

do T‘sole'll..... . ...1901 5.000.000 A850

do let cons. Gua'd 7's. 1915 25,000.000 J in D

Delaware 6: Hudson Canal 1st 7's..18&1 3.405.000 .1 8.: J

do do 7's..1891 4.988.000 J & J

go 1st- extenlsion 71.138} 561.000 3;! (0)1

0 cou on 's . . . . . . ..

go 1 P re istered 7's :’ 4'829'000 a0 st enne. \'. coupon 's. .

1 do do reuietered..19l7 I l'lolmo-wo M & s

Albany 8t Susquehanna 1st 7's..~...1888 I 1010.000 J & J

do do 2d 7's.... . .1985 2.000.000 A 8: 0

do 15: consolidated gua‘d 73.19065 1 '10.000.000 A & o

Rensselaer &. Saratoga 1st coup.'l's1021 1 2,000 000 M & N

do let rep. 7‘s . . . . . . . ..1021 f ' M & N

Denver 6: 310 Grande lst mtge 7’s. ..1900 6.882.500 M & N

do let consol 7’s..1910 . 13.807500 J S: J

Denver South Park and Pac. 1st 7’s. .1905 1.800. M 6: N

Detroit Mack. & Marquette 1st 6‘s .1021 2.280.000 A 8; 0

do Lend Grant 3123 S. A . . . . . .1911 4.560.000 . _ _ _ . __

Best Team. Virginia 8: Georgia lst 7'8 190) 8.500.000 J a J

do lst consol 5‘s.l030 18.500.000 J dz J

do divisional 5‘s..10110 2.050.100 J 8: J

Elizab'h City 65 Norfolk S. F. deb cert 0‘ 250. A 8: () .

do let mtge 61.1920 9111.000 M & 8

Bllzbaeth'n Le: 81 Big Sandy 6's. . .. .1902 3.500.010 M 6.; 8

Erie lat mortgage extended 7's. . . . .. 1897 2.483.000 M 65 N

do 2d extended 5‘s ........ . .1919 2.157.000 M &, S

do 8d 7’s. . . . . . . . . . . . . . . .1883 4.852.0(1) M & S

do 4th extended 5's . . . 19% 2.937.000 A 8c 0

do 5th 7's ............... . .1888 700.500 J 6: D

I do let consolidated Gold 73.1920 .000.000 M k S

do let cons. F'd coup. 7's. . . .1931) 3.618.100 M & 3

do reorz'n let llen 6’s ...... ..1908 2 500.000 M 5: N

Long Dock Bonds. 7's . . . . . . . . . .1893 3.000.000 J dz D

But. N. Y.. & Erie lst 7's . . . . . . . ..1916 2.380.000 J & D

N. Y.. L. Erie 6; W new 2d con 6's..1969 25.000.000 J 8: D

do 2d con. Fund. coup. 5's. ..1989 8.597.400 J 6: D

Buflalo dz Southw'n mortgage 6's .1908 } 1 500 000 J & J

do do small ........ .. ’ ‘ J & J

nsv'ledz Terre Haute lst con. 0's.1921 3.001.000 J 8: J

Fllnt & Pere Marquette mtge 6‘s. . . . .1920 5.000.000 A & 0

Gal. Harrisburg- &San Antonio 1st 6‘s.1910 4.800.000 F 8: A

do 2d mort 6 Ta........... ..1905 1.000.000 J 8: D

do Mexico acii‘lc 1st 5's . . . .1931 111.500.0110 M & N

do do do 2d 8's ....1931 6.750.000 J & J

Green Bay, Winona & St. Paul lst 6's.1911 1.600.000 F 8: A

Gulf Col. & Santa Fe let 7'! . . . . . . . . . . .1909 6.036.000 J & J

Han. & St. Joseph 8's convertlbl .1 4.000.000 M 8: S

do consolidated 6's. '8.000.000 M 6.: S

Houston 8: Texas Cent 1st Maln 6.806.000 J & J

do let Western divlsion 7' .1891 2.375.000 J dz J

do let Waco dz Northwest 7‘s..1903 1.160.010 J & J

do 2d C Maln L 8'5 . . . . . . . . . ..1912 4.118.000 A 8; 0

do 2d Waco dz Northwest 8's. .1915 84.000 M 8: N

do fien'l mortgage 6's....... . .1921 4.800.000 A dz 0

Houston . 8; W. Texas lat 7's...... ..1898 762.000 M 8: N

do do 2d 6‘s. . . . . . .1918 700.000 J dz J

 

6
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Illinois Central '

:rringfleid Division coupons 8's. . .1898 1,600,000 1 .1 8: J 114% . . . . . . . . . . ..

iddle Division registered 5's . . . . ..l 600. i F 8: A 108 .... .. 10! 108

Chicago, St. L. & 19.0. 10th lien. . 541,000 ‘ M k N 120 . . . . . . . . . . . . . . . . .

do let consol 7‘s.. .. 880,000 | M 8; N 119 12) 118 , 115

i do 2d mortgage 0's. 208,000 i J & 1) 112 1 . . . . . . . . . . . . . . . ..

Gold 5‘s 18,000,000 J &D 15 105 ‘i 105% 105% 102

o - .

[Cedar FallskMinn. 1st7's ........190'I 1,334,000

Ind., Bl'mington dz W. 1st pret'd 7's.1900 1.0(0000

do let 4—5—6‘5 . . . . . . . . . . . .1909 3,

do ' 1,500

do Eastern division 0 ..1921 31110,

lnd' oils, Decatur 8c Spr'gt’d lst 7's.1906 1,800(1D 5‘s 1911 1,

0 do 2d . .

Internat’i 6: Ct.Northern 1st6's gold .1919 7,954.000

do do con on 0's1909 7,054.000

 

@eeeeeeeeeegau>u>>uHuh

“O>“OOC‘*ZL‘ZZ“OUCOHQ“;

Kentnck Central mortgage 's .... . .1911 4,500 000 J 8:

L. S., Mic . S. k N. 1nd. Sink' Fd 7's.1885 5,250,000 M 8:

Cleveland 8: Toledo Sink'g ‘d 'I‘s..18&'\ 1.50541!) J &

do do new bonds 7's..1886 849,000 A &

Cleve., Pninesville & Ashtahuia 71.18% A .3;

Bufl‘alo 6: Erie new bonds 7's ..... . .1898 2,844,000 1 A dz

Kai'zoo 8: White Pi eon 1st 7's. .. ..1890 , l J &

Detroit, Monroe & oledo lst 7‘s. ..1900 925,000 ‘ F 8:

Links Shore Dividlend bonds 71's. . ‘ 1,393,000 A s;

o conso . coupons at 's. . i J 5;

do consol. registered 1st...1900 L {'25‘000'000 Q J

do consol. coupons 2d 7's..1903 ,. 000 000 J &11

do consol. registered 2d....1909 ‘ P2" ' J .5; [)

Long Island R. 1st mortgage 7‘s.... .1898 , 1,500,000 M & N

do 1st consolidated 6's . . . . . . .1931 5,000,000

Louisville 8: Nashville consol‘d, 711898 7.0701100

do 2d in. 7's Gold. . . . . . . . . . . .18i1i

do Cecilian Branch 'l's

do N. 0. a Mobile in 6‘s. ...11000 5,000,000

do Evans.. Hend. & N. 1st 0's.19l9 2,400,000

d .1mn wound»

D L,

k?@W???@&kk@@kkkzgzkggpwkkpkw umozzhzu>>kw=z>>zwogwwaUszo

 

 
0 general mortgage 0‘s. _

do ensacola Division 0‘s 600, 10

do St. Louis Div. lst 6's 3,540,000

do 2d 3' 8,000.s . . . . . . . . . . . . . ..

do Nash. 3'; Decatur 1st .. 900

do So. & N. Ala. Sink. F‘d 6s..19l0

do Lebanon-Knox, 6‘s. . . ..1831

do Louisville Cin. Jr Lex. 6's.1931

Lake Eric 6: West‘n 1st 0's . . . . . . . . . . . .1919

22>zzezuneuzhzew=z>~222-~==>

 

§§§§§§§§§§§

 

 

do Bandusk 000 ‘

Lafayette. Bi‘n 6: . . 1

Lou. New Albany 8: Chicago lst 6's. . 1910 3,000.00 I

jMan. B. Improve‘nt Co.. llm'd 7's. 1909 1,000,000 ‘

i N. Y. a Manhattan Beach R. 1st7's.1897 500,000 i

Marietta 6: Cincinnati 1st 7's . . . . . . . ..1891 a 500 000 I

do Sterling . . . . . . . .. . . . . .. z’ ‘ '

Metropolitan Eievated lst (Pa. ..1908 ll,0(l].000

do 2d 6‘s . . . . . . . . . . . . . . .. 1899 2,(X)i).000

Mexican Central let Her e 7 s. . . .1911 10,701,000 ‘

Michigan Central Consoli ated 7's...1902 8,000.000 ,

do consolidated 5's. . . . . . . . . . . ..1902 , 2,(I)0,000

do equipment B. as. ..1883 000.000 I

go 6’s .... .. .5. ....... .. , 1.500.000 i

0 coupon s . . . . . . .. . ,
do registered 5‘s. . . . . . . . . . . . . ..1931 :’ 4'000‘000 I Q M i

do Jackson, Lansing &Sng'w 6's.189l 1,100,000 . M k S ‘

Milwaukee &Northern ls! 6‘s . . . . . . ..1910 2,l55.000 \ J 8: D ‘ 92 9‘ ~ 98

Milwaukee. L Shore & West. 1st 6's.1921 3,456,000 I M 8: N r 101 102 103% 97

Minneapolis &St. Louis 1st7's . . . . . . ..1927 950.000 .1 8: D 124%; . . . . ..i 119 | 11-i

Minn&$t.LonisIowa exten.1sr 7‘s.1990 7 1,100,000 r J & 1) v 119 .i 115 ! 110
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181‘ Nov. i.1883.' YEAR 1682.

Parncn'sn Pars- -——*~_|F—E
Nan. Dos. AMOUNT 111.1: BH.1Askleigh. Low.

Minn. & St. LouisBd mortgage 'l's.. .1891 500.1110 J dz J 108 i . . . . . .i 103 90

do Southw'rn extens‘n lst 71.1910 636.0111 J 8: D lag? 112 1 1

do Pacific extension 1st 6's. . ..1921 930.01” A & 0 4, 100 102

Mo. Kansas .0 Texas Gcn'i Cons. 6‘s..1920 ’29.411.000 J 0: D 81 81% 89 '15

do consol. 7‘s ...... .. .1904-5 6 14.772.000 1'" 8: A 105% 100%» 110 1

do do 2d mortgage income..1911 10,000. A 8: O 61 68221 73 63

Hannibal & Cent. Missouri lat 7‘s. 1890 768.000 M & N 106% .... .. 1 106

Mobile 1% Ohio new mortgage 6's.... .1927 7.000.000 J dz D 106 .. 113 103%

do collateral trust 6‘s . . . . . . . . ..1892 600. J & J 102 . . . . . . . . . .. .....

Morgan’s La. 6: Texas 1st 6‘s . . . . . . . . .1920 1.272.100 J 8: J 101 . . . . . . . . . . . . . . ..

Nashville. Chatanooga &St. L. lst 7’s.1913 6.800.000 J & J 118% 116% 118 113%

do do so 0's.1001 .000. J a J 100 04 l .......... ..

N. Y. Central 6‘s . . . . . . . . .- . . . . . . . . ..1888 6.632.000 M & N 106 10016 104% 100

do 6's ................. ..11107 2.301.000 a n 107 .... ..' 112 101

do 6‘s real estate...... ..1ss'l 100.000 M a n my .... .......... ..

do 6's subscription . .1803 592.00 M k N 102;; 10.3 1 1 1%

do 8: Hudson 1st coupon 7's ..1909 .30 000000 J & J l‘ 1 166% 181

do do 1st registered ....11X13 ' J 65 J 1325 181M 134% 181

HudsonR. 7's2d mtge. Sinking F'd.1885 ‘ 1.794.000 J 8: D 1 4 .... 111 1

Canada 80, 1st int. guaranteed 53.1908 14.010000 J & J 96 96% 100 92

Harlem 1st mortgage 7‘s coupon...1900 1 '12 000000 M .1: N 12W 131 135 126

do do 1‘s register'd1000 ‘ M 6: N 125$; .. 183% 12'!

. Y. Elevated R. lst mortgage 'i‘s...l906 8.500.000 J 8: J 117 . . . . .. 118 111%

N.Y..PenmdzOhiopriorlien6's....lsifi 8.000.000 M&S . . . . . . . ..

N. Y. City 8: Northern Gen. mi 0 6‘a.1910 4 000 000 M & N 38 4374' 81 46

do Trust Corn any rece pts. . . . . . .. ‘ ‘ . . . . . .. ‘

N. Y. 6: New Engian 1st 'l's........ ..1905 6.000.000 J 8; J

do do 1st 6‘s. . . . . . . . ..1905 2.0004110 J & J

N. Y.. Chicago A: St. Louis 1st 6's. . . .1921 154100.00 J & D

110 do 2d 6‘! . . . . . . . . . 101110.000 M & S

N. 7., W. Shore 8: Bufi'. coup. 5's. ..1931 80.250.000 J & J

N. Y.. Susquehanna & W’n 1st 6s. .. .1911 2.500.000 J 8: J

‘2 do Debenture 6's. . .. . . . .1891 000.000 F dz A

Midland R. of N.J.1st 6’s... . .1010 3.601.000 A 6: O

N. Y. N. Play. dz H. lst reg. 4‘s.. ..1909 2.000.000 .1 6: D

Nevada Central 1st mort age 6's. . . . . 191 4 720.100 A 8: 0

N. Pac. Gen. land grant st coup. 6‘s.1921 m 000 000 J 8: J

do do registered 6's.1921 ‘ ‘ J 6: J

New Orleans Pac. 1st 6'sguamnneed.l920 6.720.000 J J: J

Norfolk 6: Western Gen'l mt e. 6's...1931 *1l.000.000 M .1: N

Ohio 6: Miss. oonaol. Sinkinar ‘d 7‘s..1898 3.610.000 J dz J

do consolidated ’l's. .1898 3.065.000 J Jr. J

do 2d do 7's. 4.0(1). A dz 0

do 151: Springfield Divisio 3.000.000 M dz N

Ohio Central 1st mot-tango 6's . 3.000.000 J & J

do 1st terminal trust 600.000 ; J & J .

do list mineral division . 300.000 1 J 6: .1

Ohio Southern ist mortgage 6‘s.. .. 1.920.100 J .1; D

Oregon 0: California 1st 6's . . . . . . . . . . .1921 6.000.000 i J & J

Oregon k Transatlantic 6's .... ..1882-1922 6.000.000 . M J; N

Panama Sinkingr Fund subsidy 11‘s.. .1910 3.000.000 l M .5: N

Peoria. Decatur 8: Evansville 1st 6‘s.1920 1.287.060 ! J & J

do Evansville Division 1st 6‘s. . .1920 1.470.000 M & S

Central Pacific Gold bonds 6‘s. . “1895—8 2.883.000 l J 8', J

do San Joa uin Branch 6‘s ...]9111 6.060.000 . A 6: 0

do Californ a & Ore on 1st 6's.1888 6.000.000 J dz J

do State Aid bonds ‘s . . . . . . . ..1884 1.500111!) 1 J &J

1 do Land Grant 6's . . . . . . .. . 800 9.436.100 l A 6: 0

Western Pacific bonds 6‘s 1899 2.785.000 1 J & J

South'n Pacific of California 1st 611111641 (6.000.000 1 A & 0

Union Pacific 1st 6's. . . . . . . . . . . . . .1896~9 2‘7.£17.000 J & J

go glankd 611%!“ 7"1sé... “11153;;9 ' 5.425.000 ao 11 ng un 's

do registered 8's . . . . . . . .1893 ‘ “6‘000000 1 M a S

do collateral trust 6's...1908 | 0.9.50.Xm l .1 a J

Kansas Pacific 1st 6‘s. . . . . . . . . . . . . . ..1895 1 '2.250.000 . F Sz A

do lstfi'a........ .. ..1896 l 4.001.000 J an 108 114

do Denver Division 6‘s ass'd .1899 ‘ 6.380.“ M 8: N 109 112 1 112 1 -

do lat consol 6's . . . . . . .1019 ‘ $1,000.” M k N 10014 . . . . . . 106% 98
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PRINCIPAL IPAYA- . fi—M.,—-_

Nana. Dun. Aaoua'r. ' ans. Bid. Askd High. Low.

Central Br'ch U.P. Fuu'd coup. 13.1895 .000 ‘ M 6: N

Atchiaon. Colorado & Pee. 1st 6‘s...1905 3.672.000 8 F

Atchison Jewell Co. dz West. 1st. 6’s1905 542, F

Ore on Short Line 1st 6‘s . . . . . . . . . . .1922 5.000.010 F k A

Uta Sonth'n general mortgage 7’s1909 1.000.000 J & .1

do extension 1st 7‘s . . . . .. ..1009 1.950.000 J 8: J .

Missouri Pacific 1st consol 6 .. £1,184.000 ‘ M & N

P (1111) R “1‘11”?{:88 25';th 888 #:3001950 [1" g .1:so 0 . o 0. a mo . . v

do 2d mortgage 7's....... ..1891 3.000. 000.; J in J

St. L. 8: S. Francisco 2d 0's class A1906 500.011 M 8: N

do 3-6's class C..... . .1906 2.400.000 M & N

do 3-6‘sclassB. ....1906 2.800000118le

do let 0‘s Peirce C. & Obb. 1.100.000 F d; A

do ebouiinnent 7‘s.....1895 1.000.000 J 6: D

South Pacific R. 0. st 0's . . . . . . . . .1588 7.250010 ‘ J & J

exas & Pacific Railway lst 6's . . . . . ..1905 4.192. M 8: S

go fonsol, da‘sl . . . . . . . .0 ucome ‘d ' reg. ‘s. . . ‘

do 1st Rio Gran e 6's ...... . .1921) 13.028.000 F & A

Ptinnsylvténia Railrogtigorinzany. 1m ---------- . . .J. .

enna. o.'s guan' s s coup..
[ do do registered. .1921 1 lo‘om‘om J & J

Pitts. C. 8: St. Louis 1st coup. 7’s. . .1900 3.000.011] F 8: A

do let registered 7's........ . .1900 $13,000 1“ 8: A .

do 2d7’s...................... 1913 2.0%.000 A850

Pitta. Ft. Wagne & Chicago 1st 7's. 1912 6.250.000 J & J

do 0 2d 7‘s..... .. .1912 6.180.000 J &J

do do 3d 7's..... ..1912 2.000.000 A & 0

Clem. dz Pitts. con. Sink‘g Fund .1900 2.700.000 M 8: N

do. do B's-.1892 1.105.011 J dz J

Colum,Chic.& Ind. Cen. 1st con. s.1908 10.428.000 A & 0

do do 2d. . . 5.1909 3,7500% F 8: A

do 1st Trust Co. Cert. assented.

do 2d do assented. -- .

do lst do supplementary. . .

do reorga‘n trust convertible.St. L..Van. A: Terre H. lst guar. 7‘s1897 1.899.000 J 8: J

do do 2d 7‘s1898 1. , M 8: N

do do 2d guar. 7's1598 1.000.000 M & N

l?1ttsb'r¢. Bradf‘d thufialo lst 6's.1911 7011.000 A dz 0

Rome, W. 8: 0 d. consol lst ex. 5's. . .1922 5.500.000 A & 0

Rochester & P ttsburgh 1st 0's..... . .1921 1.300. F 8: A

Richmond & Allegheny 1st 7's ..... . .1920 5.000.010 J 81 J

Richmond & Danville 00an gold 6's.1915 6.000.000 J 6: J

do Debenture, 0's . . . . . . .. .1927 4,000,000 A & 0

Atlanta 6: Charlotte lst Pref'd 7‘s..l&)7 500,000 A & 0

Atlanta & Charlotte Income . . . . . . .1900 750,000 A 8: O

Scioto Valle 1st consol 7's . . . . . . . . . . .1910 2.100.000 J 8: J

St. Louis & ron Mountain 1st 7's....lfi92 4.000.000 F & A

do do 2117's . . . . . . . . . . . . . .1897 0.090.010 M 6!. N

do Arkansas Branch 1st 7's. . . 1895 2.500.000 J & D

do Cairo & Fulton lst 7's . . . . ..1891 7.850.000 J A: J

do Cairo. Ark & Texas 1st 7's. .1897 1.450.011 J b D

do Gen'l con. Ry & L’d Gt 5's.]931 "H.020. A & 0

St. I... Alton. & Terre Haute 1st7's.1894 2.200010 J & J

do 2d M. Preferred 7's ..... ..1894 2.8%.(110 F 6: A

do 2d M. Income 7‘s . . . . . 1894 1.700.001 M & N

Belleville 5: Southern Ill. R. 1st 8‘s.1890 1.100.000 A 6: 0

St. Paul. Minn. 6: Manitoba lst 7's. ...1909 :, 6 5m 000 J & J

do do small .................. .. ' . J 8: J

do do 2d 0's . . . . . . . . . . . . . ..1909 8011,0111 A k 0

do Dakota Extension 6's. . . .1910 4.500, M dl N

do Minn’s Union 1st ti’s .... . .1922 1.501.000 J & J

St. Paul b Duluth lst 5's ........... ..1931 1.000. F 6: A

South Carolina Railway 1st 6's... .. . . .1901 5,000. A 8: 0

do 2d 6's . . . . . ..1931 1,5(X1,000 J & J

 



1883.] BANKER’S GAZETTE. 981

QUOTA-nous 1n- TIIE New Yotnt S'rocx Excmmea.

' A part of this reserved to cover previous issues. etc. 1' Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

 

INT. ,Nov.1.18&'3.’Ynn 1882.

PRINCIPAL PAYA-‘ ,——'% ~--—-.

NAuit. Dun. Axons-r. nus. Bid. Ask (1:110:11. Law.

Texas Central 1st Sinking Fund 7’s..1909 2.145.020 i M & N

0 1st mortgage 7's. . . . . . . ..1911 504.1110 M 6: N

T01. Delphos k Bur. 1st Main 6's.... .1910 1.250.000 J 8: J

0 1st Dayton Division 6's...1910 1.000.000 A 6: 0

do let Terminal trust 6's....1910 250.000 J 8: J

Vlr inia Midland Mortgage inc. 6's. .1927 4.000.000 J 6: J

Wa ash. St. L. 6: Pac. en. Mtge 6's.1920 '50.(X10.000 J & D

do Chicago Division 5's . . . . . . ..1910 4.5011000 J & J

do Havana Division 6‘s . . . . . . . .1910 1.000.000 J St D

do Tol.. Peoria dz Westn 1st 7's.1917 4.500.000 Q J

do Iowa Division 0‘s . . . . . . . . . ..1911 2.209.000 M & 8

do Indianapolis Division 6's. ..1921 2.215.000 g & D

do Detroit Di vision 6‘s..... .. 1921 2.0524100 8: J

do Cairo Division 5‘s..... .. . ...1931 3.857.000 J J: J .

Wabash Railway Mtge 7's 1879.. . . . . .1909 2.000.000 A 6: 0

T01. & Wabash 1st Extended 7's. . . .1590 3.400.000 I" 6: A

do 1st. St. Louis Division 7‘s.1889 2,700,000 F 6: A

do 2d Mtge Extended 7’s. .. v1893 2.500.000 M 8: N

do equipment bonds 7‘s. . ...1883 600.000 M & N .

do consol. convertible 7's.. ..100'1 2.600.000 Q F

G't Western 1st Mortgage 7‘s . .1888 2.500.000 F 8: A

110 2d Mor age '1 s . . . . .. 2.500.000 M k N

ulnoy & Toledo st Mortgage 500.000 M Jr N

l annibal dz Naples 1st 7‘s. .. 500.000 J 6t D .

Illinois & 80. Iowa 1st exten. . 300.000 1“ dz A .

ilt. L.. Kan. C. & N. H'l E'eiiz R 5.1895 3.000.000 M & 8

do Omaha Division 1st 's. . .1919 2.350.000 A & 0

do do Clarinda Br. 61.1949 264.000 F 8: A

do St. Charles Bridge 1st 0's.1908 1.000.000 . . . . . . ..

North Missouri 1st Mortgage 7's. .. 95 6,000,000 J J: J

estern Union coup'n 7's . . . . . . . . . . ..1900 l 4 00° 000 M St N

do do registered ...... ..1900 ’ ‘ M 8.: N

Ncrib-Western Telegraph 7's . . . . . . ..1904 ammo J & J

Mutual Union Tel. Sinking Fund 6's.1911 5.000.000 M 5: N

Spring V'y W. Works 1st 6 s. . . . . . . . 1006 +17.000.000 M & 8

Oregon Railway & Navigation 1st 6’s.1909 6.000.000 J & J

 

INCOME BONDS.

Interest payable if earned. and not to be accumulative.

Alabama Central income 6's ...... .. 1918

Allegany Central income. . .. ...1912

Attanticand Paciélc income .. . ..1910

(

 

c. 5:. Paul ll M. Land on Inc. a no

Chicago & Eastern Illinois Incom 907

Des Moines & Fort Dodge 1st inc. 6‘s 1905

Detroit, Mack. 6: Mar uette Inc.....1921

East Tenn. Va. 5; Ga. nc. 6’s ...... ..1931

Elizabeth City 6: Norfolk 2d Inc.... ..1970

Green Bay. Winona J: St. Fl 2d Inc.1011

Indiana Bl‘n 8: Western Income. . .. . 1919

do Consol Inc. 6‘s . . . . . . . . . ..1921

Indp's. Decatur & Sp‘fleld 2d Inc.... .1901

do do Trust Co Certs ....... . .

Internal & Great N'n 2d Income.. . . .1909

do 2d Amented 6's. . . .

Lehigh & Wilkesbarro Coal Co..... . .1

do Small bonds....1888
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ln'r. ;Nov.1.1883.l YEAR 1888..

ancumn PAYA- F—M r—M

Nlnnt. Dua. Amoun'r. nLn. Bid. Ask 0‘!“th Low.

IAke Erie 8: W'n Inc. 'i’s . . . . . . . . . . ..1899 1.485.000 .. . . ..' 20 40 61% 45

do Sandusk ' div. Inc.....1920 600.000 . . . . . . 15 49

Lafayette Bloom'ton Mun Inc. 7s.1899 1.001.000 . . . . . .. I 18

mm. L. éhore .1. West‘n Income ...... .. 500 000 M a: N ..... .1

Mobile & 0. 1st. Preferred Dohentures.. ..

do do 2d do

do do 3d do

do do 41:11 do

N Y. Lake E. & Western Inc. 6's....107’!

N: Y. Penn 8: 0 1st inc. ace. 'l’s .... . .190)

Ohio Central incomes.. . . . 1920

do Mln'l Div. inc. 1021

 

Ohio Southern 2d income 0‘s... .

Ozdelgsburz & L. Cgamplnin in

o o S

Peoria. Decatur & Evansville inc.. . .1030

do Evansville div. income... .1920

Rochester &: Plttsburg income.... . . . .1921

Rome. Watcrt'n & Ogdensb’g inc. 7‘s 1935

South Carolina Railway inc. 6's..... . .1931

 

St. Louis. I. M. & S. 1st 'i‘s pref. int. ao'e. . 4.103.525?! . .. 121 .... ..

do Zd 6's int. acu‘lntive. . 4.080.000 ...... .. 118

Bterl‘g. Iron & Bail‘y. series B. ino...1804 418.000

do Plain Income 6‘s . . . _ . . ..18910

Sterling Mountain Railwa income..1805

St. Lou s. Alton .1; Terra . Div. hds 18114

Toledo, Delnhos & Burling‘n inc. 6‘s 1910

do. Dayton Division 6‘s 1910

Texas 4‘; St. Louis Land Grant 1110....1920

 

COAL AND MINING.

 

 

  

 

 
 

INT. NOV. 1. 1883. YEAR 18%.

‘PAYA- ,— -—~ P—M

NAME. Pan. Anorm'r. ans. 344.14.11.11 High. Low.

American Coal . . . . . . . . . . . . . . . . . . . . . .. 25 .500. . . . . . . . . . . . . . . . . . . . . ..

Consol. 00.11 of Maryland.. . 10.200000 1 20 25 . 30% 2134

Cumberland Coaland Iron 500.000 9 I 7

Colorado Coal and Iron 00 . 10.000.000 . 18% 10 51% 25

Cameron Coal Company ............. .. 50 2.500.000 ‘ .... .. I: 18

1

Maryland Coal Co . . . . . . . . . . . . . . . . . . . . ..100 4.400.000 ‘ it . . . . .. 26 1.1

Montauk Gas Coal C0. . . . . . . . . . . . . . . . .100 2,500,000 . .. . . 16 17 . . . . . . . . . . ..

N. Y.&StraitsvilleCoal and Iron. .. 100 1.500.000 .. . ..

New Central Coal C0 . . . . . . . . . . . . . . . . . .100 5.000.000 . . . . . .. 10 12 23 181‘

Pennsylvania Coal .................. .. 50 5.000.000 \ . . . . . .. 275 281 245 m

SpringMountainCoal. .. .50 1.010.000 \ ..Quicksilver Mining Co. . . . . . . . .100 5.708.700 5% 6% 1413 8

do do preferred. . . . . .. ammo .. 00M 34 6214. 40

EXPRESS.

Adams EX ress.................. ..Pflr 100 123.011.1100 Q M 120 132 149%}1 133

American press. . “ 100 115.000.0011 J 6:.) 80 0) 971g 00

United States Express. . 10) 7.00000 . . . . . . . . 59 60 80% 62

Wells Fargo Express.. . . 100 6.250.000 J 8: J 113 116 132 125

Pacific Mail Steamship 00.. “ 100 20000000 B7 38 48% m
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FREE LIST.

This “ Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily. on

the Bond Call. but the transactions are infrequent.

ln'r. Nov.1.lat!3. Yuan. 1882

PAYA- r—»-—~

Nana. AMOUNT. nan. Bid. Askd High. Low

American District Telegraph ....... . .100

AlbanyClt 6's. .............. ..

 

Boston & New York Air Line 11 . . . . . .. 100

do do Preferred 100

do do 1st 7's....1805

Bndft'id, Bordell e Kinznn 1t. . . . . . . ..100

0 do let 6’s . . . . . . . . ..nm

Blidford, Eldred 8t Cuba Railway.. . .100

do do Is 6‘s. . . . . ..1932

Brooklyn City R. R........ . .

Brooklyn Gas Com nv... .

Brooklyn Bath 8: ». . 1st 6's 1912

Carolina Central in Mortga e 6’s...1920

Cedar Falls & Minnesota Ra road....100

Cin., Bandusky 5: Cleveland it.do do Preferred. . ..

do do let 7's.....1890

Cincinnati. Lafayette & Chic. 1st 7's.1901

Cln. b Sp. 1st Mort. C. C. C. 8t 1. 7's.. .1901

do. let M. g'd L. S. St M. 7's . . . . . . ..11401

Cincinnati, Hamilton 8: Dayton R ...100

do Consol Sinking fund 7's 1905

Cincinnati, 1nd. & St. L. & Chicago 1!. 100

do s ..1920nsol.

Citilens' Gas Comgang . . . . . . . . . . . . . . . .20

Columbus. Spring ’d Qin. lst 7's

 

i-I

 

Connecticut War Lean6s. .. .. '

Conwlidation Coal. convertible 6'.s..1897

Consolidation Coal lst 7's .......... ..1885

Cumberland & Penn. 1st 6's.. ..1891

do do 2d 6‘s. . .1888

Cumberland &. Elk Lick Coal-... 100

Chicago Cit 7's . . . . . . . . . . . . . . . . . . . . . . .1890

Col. 0. A; l. . Trust Co. ccrtifl., 1st con'd

Colorado Coal & Iron 1st consolidated 6's

Des Molnes a Fort Dodge 1st Mort. 6‘s

Dubuque & Dakota lst 6‘s . . . . . . . . . . .1919

Donbury 8: Norwalk Railroad. . . . .

E bth Avenue Railroad .

e & Pittsburgh Railway. . . . . . . . . . .60

do 0 consol dated 7‘s. .1898

hrmers' Loan & Trust Company .... . .25

Frankfort & Kokomo Railroad . . . 50

do do let 7's. .

Fort Worth 8: Denver City Railroa

d do t 6‘s0 1s

Galveston. H. It H. 'i‘s gold '71...

Gold and Stock Telegraph Co.

Grand Rapidsdz Indiana lst 7's

do let Guaranteed 7's. ..1899

do 1st Extended Land 7's.1899

Harlem Gas Com an .

Iron Steamboat mpany 6‘s..

Int-fiGt.N'n 2d Income. .

Jeilerson it. B. lst Mort age 7'sJerome Park Villa Site imp. Co. . ..100

Keokuk & Des Moinee R. . . . . . . . . . . . . .100

do do Preferred. .. . 100
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QUOTATIONS AT THE New YORK S'rocx Excmmoa.

* A part of this reserved to cover previous issues. etc. + Amount authorized.

Nma.--The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

1" HEE LIST—Crmthuuxl.

Ia'r. ‘Nov.i. 1833. YER{(18sz

 

PAYA- '-——~—\ ~€

NAME. Auona'r. ans. Bid. Ash' d High. Low.

Kansas Paciflc lst 7's Lev‘worth Br'h..‘90 z’ 600 000 . .. .

do I witigcotillpon oertiticlaatigs ' M a N

do nc.c0up. 0. on... _- .. . . . . ..

do do No.16 on........1916 1 43753” . . . . . ..

Little Miami Railroad Bonds 0's... ...1883 1.500.000 M 6: N

Little Rock 60 Fort Smith Railway....100 4.006.135 , .

do 1st 7's . . . . . . . . . . . ..1005 3.000.0(D J 8: J .

L'vlle & Nash.lst 7's Lev’worth Br'li.1895 88.10) M dz N .

do Trust Certificates. . . .. i “2.3” A & 0 .

do do Small A a 0 .

Louisville dz Frankfort. Cin. br'h 7's..’97 3.0001110 J 8: J .

Louésville City 6's act. of Leb. Bra'h...'86 225,000 .

o .6's Leb. Branch Extension.’03

Long Island Railroad . .. . . . . . . . . .50

Brooklyn & Montauk Railroad... . . .100

do Preferred..100

South Side 1st Mortgage 7‘s... . . . . .1887

Smithtown a Port Jefl'erson lst 7's.190i

Louisiana 8: Missouri River . . . . .. .100

do do Preferred . 100

do do Preferred g’td.

Inke Erie & Western Railroad. . . 100

Lac. 6: Sus. C‘l lst E. side '4"s..... .. ..nm

do . side 7's . . . . . . . . . . . .1802

Manhattan Gas Light Company... . . . . .50

Mariposa Gold Convertible 7‘s...... ..1886

Marietta & Cincinnati 1st. Preferred. . .50

do 2d do..... . .50

Memphis 5: Charleston R. R. . . . . . . . .do do 2d . 18%

do let Consolid'd Tenn. lien 7‘s. 1915

Missouri, Kansas & 'I‘exas . . . . . . . . . . . ..100

Union Pacific South Branch lst 8's1899

Tebo dz Neosho lst Mortgage 7's. . ..19021

Hannibal & CentralMissouri 2d 7's1892

Boonville Brid e Co. 7's guarant'd 1006

ilwaukec 82 Eng. Con. Sink. F’d 7's1905

do lst M. Hastings dz Dakota 7's 1902

Midland of N. J. 1st 6‘s.... . . . . . . ..

o 4-5 ..

New YorkGas LightCo.......... 00

New York Lifedz l‘rust Co..

 

.Iién
do lst Mort. 0’s McM. M. W. 6; Al. 1)..

New London Northern R. R.. . . . . . . . ..lil)

New York Mutual Gas Light . . . . . . . . . . 100

N. J. Southern Int. guaranteed 6‘s1899

New Orleans. Mobile & Texas R. .... ..100

N. Y. & Texas Land 00., limited.- . . ...50

do do Land Scrip

Oswegodzs‘yracnse .........Oregon Railway dz Navigation Co. ....100

Ogdcnsb'g 8: L. Chnmp'n 1st con. 6's10fl)

Pullman's Palace Cur sterling 7‘s. . . .1885

do 7's debenture . . . . . . . .1888

Phila. 6; Reading Con. Coupon 11's....1911

do Registered 15's.. . .1911

do Coupon 7’s... 1911

do Registered 7's. . . .1911

do ltnp't M. Coupon 6's.. ...1897

do General M. Coupon 6‘s 1908

do do M 7's....1008

do Inc M. Coupon 7's....1896

do Dehcnture Cou. 6's. . . .1893

do Dehenture Conv. 7's..1893

do P'f‘d lst series con.5's.1922

do 211 do 51.1983

Renaselacr 8: Saratoga R. R... . . .100
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QUOTATIONS AT THE New Your: Srocx Excuses.

+ Amount authorized.‘ A part of this reserved to cover previous issues. etc.

Norm-The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST—Ccmtinued.

Nana. AMOUNT.

Is'r. Nuv.l,1883.1 YEAR. 1882.

PAYA- r—~_ ,—-»——fi

nan. Bid. Asdeiqh. Lmo.

Rome, Watertown a Ogdensburgh H.100

do 1st Mortgage 7's .... . .1891

Second Avenue R. R................. ..100
 

Sixth Avenue R. R . . . . . . . . . . . ..100

do 1st M. .... . .1889

Stonlngotn Railroad................. .. 100

Savannah &: Charleston 1st 7's.. ... .1889

Sandusky Day'n 6: Cincinnati 1st 6's1900

St. Louis acksonville A: Chicago... . . .100

do do Preferred

Sterln%lron & Railway Co 5 

Soioto alley Railway..

Terre Haute 6: Indiana 50

ThirdAvenueR.R..... . ....00

do Coupon Bonds

do Registered do

Troy City 6': .............................. ..

Texas & Pacific R . . . . . . . . . . . . . . . . . . ..100

Texas & St. Louis Railway in Texas 100

» do 1st 6‘s . . . . . . . 1910

Toledo, Delphos A: Burlington B . . . . ..50

Tonawanda Valley 8: Cuba R. ...... . .100

do do 1st 8‘s . . . . . . . . .1901

Union Trust Co. . . . . . . . . . . . . . . . . . . . . . . 100

United States Trust Co . . . . . . . . . . . . .. 100

U. States Mortgage Co. Gold 6‘5 30 years

do Currency 0'5 30 years

do do 7‘s

Vermont Marble Co. . . . . . . . . . . . . . . . . . 100

do do Sinking Fund, 5's. ...1910

Warren Railroad . . . . . . . . . . . . . . . . . . . . . . .50

0 2d Mortgage 7's. . . . . .. 1900

Williamsbu h Gas.................... ..50

Wabash Fun ed interest Bonds... ...1907

(Toledo & illlnois Division 7‘s . . . . . . . . . . ..

Lake Erie, Wabash 6; St. Louis 7's.

Great Western lst Mortgage T's

Illinois 81. Southern Iowa 7's

Decatur & East St. Louis tl‘s

uincy & Toledo 6‘s . . . . . . . . . .

oledo & Wabash 2d Mortgage

Wabash 8: Western 2d Mortgage 6‘s .

Great Western 2d Mortgage 6's . . . . . . . ..

C.msolidated Convertible 6’s .. .

 

 

 

Amie Consolidated Mining Co... ..10

Caribou Consolidated Mining ..10

Climax Mining Co _ . . . . . . . . . . . . . . . . . . . . .10

Central Arizona Mining.. ..... ..10

Deadwood MlningCo . . . . . . . . . .. .100

Excelsior Water Mining Co . 100

Homestake Mining 0 . . . . . . . ...100

Leadville Mining...................... ..10

In Plats Mining 8: Smelting Co . . . . . .. 10

Little Pittsburgh Consolid‘d Mining..]00

Mariposa Land dz Mining 00.. Calif a.100

do do Preferred 100

Ontario Silver Mining Co. . . . . . . . . . . . . 100

Robinson Consolidated Minin Co. ...50

Standard Consolidated Gold ining 100

Silver Clifl Mining Co . . . . . . . . . . . . . . . . . .50

Stormont Silver b ining
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BOSTON—The Financial Situation, Banking Netvs. kc.

(From the Jonasan's regular Correspondent.)

BOSTON. November 1, 1683.

— Thme months ago I gave your readers a brief description of the new quarters

of the Clearing-House. They have now moved in. and find them admirably adapted

for the purposes of the association. on the street floor. thoroughly lighted and ven ti

lated. with all modern improvements. The wonder is. that for twenty years the busi

ness was carried on in the third story of an old and low studded building. with as few

conveniencics as possible.

— The general business situation is not materially changed from last month.

eXCept in the fact that the market is no longer disturbed by fears of increased

failures. The crash which came upon us so suddenly in the latter part of summer,

provcd of an exceptional character, as was suggested at the time. for our merchants

and business people were then known to be sound and doing business on a safe basis

The failures referred to were almost of an exceptional character. and had no serious

influence beyond a circle within which they appeared to move.

— The stock market has been without special features; but. generally speaking.

prices close up better than the lowest points of the month. and in some cases close on

to the highest. The month. however. has been a tame one. but towards the close the

indications of a better tone were apparent. In my last letter. the statement was

made that the net earnings of the New York dc New England road were reported to

fall short of the fixed charges. This, in a degree. certainly may be misleading;

although no ofllcial figures have been given out, it is generally understood that the

earnings would show a net suflicient to meet all fixed charges, but for extra expendi

tures put into operating expenses, which in most roads are carried to construction

account. I can say this. that the road is in excellent condition. with a steadily increas

ing businessI which promises exceedingly well for the future. Now that the matter

is better understood, the bonds and stock of the road are gaining in public favor. and

are likely to advance materially in price.

-- Pullman's Palace Car Company. in addition to its quarterly dividend of 2 per

cent., will also pay. November 15. an extra annual of 1% per cent. “ out of the manu

facturing profits.” The stockholders voted to increase the capital stock 20 per cent..

to meet the cost of additional improvements. Ten per cent. of this increase will be

issued December 1, to holders November 1, each 10 old shares being entitled to one

new share at $100. “ Rights." as they are called here. that is the " privilege “ attach

ing to one old share. sell at $2 each. The present stock is 313.269.500. and the 10 per

cent. added will bring it up to $14,996,400.

The following is the comparative statement of the Boston Clearing-House

Exchanges the past month. by weeks, also the full month and year to date. during

thrce years past.

 

1882. 1883.

October 6. . $8.818 914.807.666

“ 13 75.359.616 73.3“.512

" 20. . “£466.37 l 723.863.1361

“ 27. . 68,657,565 69312.63?

Full Month. .... ... . . . . . . . . . . . . . . . . . . .. 3388.59.412 $330.610,821 8&154361

Yeartodate.... .......... ........... .. 3,550,551,417 3,018,939,526 &M,M.tm
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BOSTON BANKS.—-CAPITAL and Snxenns. QUOTATIONS or 81001:. and LAs'r

Drvmmw.

The following table gives the latest quotations of Bank Stocks in the Boston

market. The Capital and Surplus given are from the last ofliclal report. October 2d,

and all the banks are National. The surplus includes the undivided net profits.

All the banks belong to the Clearing-House. except Bunker Hill, First Ward.

Mechanics'. National Market 01’ Brighton. People's. and Rockiand. which are located

out of the city proper. but within city limits. and they clear through other banks.

 

 

 

 
 

 
| 1 INT. Nov. 1, 1883. Law DIV'D.

Cam- Sua- 1'AYA- .-—~_

BANK Trrw. PAR. 1.41.. nus. non. Bid. Askd

Atlantic National. .1111 8750.000 $371,824 A & 0 1471) 150

Atlas National. . . .100 1.511(0) 163.700 A & i) 124% 125

Blackstone National .100 1.500.000 170,748 A 6: 0 10014 101

Boston National. .100 1.000.000 211.561 A Jr 0 116 110%

Boylston Nation 100 700.000 .934 A 8: O 117 117%

Broadwa Nationa .100 110.000 14.704 A A: 0 90 101

Bunker 111 National .100 500.000 301.1192 A 8: 0 170 175

Central National .100 500.000 63.462 A Jz (1 . . . . . . . . . . ..

City National.. .100 1,000,000 225.243 A 6: 0 114 116

Columbian Natlo .100 1.000.000 331.321 A .S: (1 127 129

Commerce. Nat‘l Bank .100 1,500,000 0330.600 A & O 115 115%

Commonwealth. N. B. of t .100 500.000 {-5.218 A & 0 108 110

Continental National. . . 1(0 1.000.000 210.1111 A 8: O 110 110%

Eagle National. JG) 1010.010 183,006 A & O 109% 109%

Eliot National. . . .1111 1.011.011 815,105 A 5: O 121 123

Everett National .100 4411.010 0.83.286 A t U 1103’ 111

Exchange Nations .100 1010.000 0511.136 A & O 118 4 119

Faneuil Hall Nation .100 1,010,000 (1232. A 8: 0 129% 130

Fir-It National . . . . . . . .111) 1.001.000 1. ‘ .2 A .X' (1 192 194

First Ward National .100 1011.000 0.56.504 A 6: O 115 117

Fourth National.. .100 HIM“) (1,511,702 A 6: (1 1085‘ 109

Fret-man's Nation .100 010,000 147.565 A 8: O 118 110

(Jlolie National . .100 1.[X]0,(l)0 129.012 A It 0 103% 104

Haiiiiiioll National .100 760.011) 210... A & 0 116% 117

Hith- & Leather. National .100 1.5(1).(XD (1206.005 A 35 O 109 109

Howard National. .1(I) 1.0(X1,0(I) 2411.78 A 8'. O 122 124

Lincoln National . .100 ZXXMXD 0.21.242 New. IWK 1%

Manufacturers Nations .100 5111.000 22.356 A 8: 0

Market National.... .100 800.000 (170.246 A 8: U 98 100

Massachusetts Nation .250 801.000 146.225 A 8: O 112 112%

Maverick Natlonal 1(1) 400,000 544.745 A 8: 0 221 2%

Meehanlcs' National .100 250.000 70.646 A Jr 0 130 130%

Merchandise Nationa .100 500.000 32.750 A 8: 0 09 9914

Merchants' National.. .100 3.000.000 1.201.042 A 6; t) 130% 137

Metropolitan Natlona1 .100 800.000 63.25 A & 0 113 115

Monument National. . .100 150.000 166.668 A 6: O 200 205

Mount Vernon National .100 200.000 79.566 A B: O 121 124

National Market of Brighton.100 250.000 107.746 A & 0 140 142

New England National. .. ..100 1.000.000 450.504 A 8: 0 181% 1212

North National..... .100 1.000.000 463.262 A Jr 0 125 125%

No America Nat‘ . 1,1100“) 0173.4“ A & O 109% 109%

Old Boston National . 50 “10.000 316.328 A & 0 62% 02%

People's National. .100 2100.000 1147.720 A 8: U 161 183

Redem tion. Nat'i 100 1.001.000 334.986 A 6: (1 128 128%

Repuhi c. Nnt'i Bank of the .100 1.500.000 0457.345 A 8: 0 129 129%

Revere. Na onai .. .100 1,501.000 355,539 A 8: (1 118% 7

Rockland. Nations .100 3111.000 150,257 A d: O 130 132

Second National. .100 1.600.000 841.421 A 8; O 151 151%

Security. Nation .100 250.000 104.739 Quart. 177 130

Shawrnut National . .101 1.000.000 154.274 A 8: 0 116 11

.100 1.000.000 a155.877 A 8:. 0 00

.100 2,000.000 0.409.906 A 8t 0 7% 128

.100 1,5(I1.000 3140.996 A A: (1 110 110%

.100 600.000 51.760 A .1: 0 116% 97%

.100 000.000 20.870 A & O 85

.10) 2.010.000 182.720 A 8: 0 109% 110

.100 1.001.000 433.523 A & O 141 143 _

100 750.000 296.060 A 8: O 131 1 133 3 Oct.. ‘88_

Webster. National 100 1.500.000 276.627 A 8: O 109 10914 2% Oct. '83_

(0) These hanks carry “ premiums paid ” as follows: Commerce, $40,000; Everett.

0.260; Exchange. $171,573: Faneuli Hall. $9.980; First Word. $6.750: Fourth National.

9.000; Hide 8: leather. $54250; Llncol $12000: Market, $31,019; North America.

15.50); ReBubiic. 820.503- Shoe & Leather. 811.060; State, 850,000.

(b) A11 1. e amt-ks ex—divldend. (0) Quarterly.

P
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The following table shows the highest, lowest and closing prices of the most

important railway and miscellaneous stocks sold at the Boston Stock Exchange

during the month of October:

 

Railroads. Low. Hiah. 0108. Railroad Bonds. Low. High. Clea.

'Atchison & Topeka .. .. 80' 84% 82 Atlantic & Pac. income 22 25% 24%

Boston & Alban . . . . . . . . 169 174 1'14 Chic.. Burl. & Quincy 4‘9 86% 87y do (Denver Ex.) 4’s 83% $2 8414

Boston 8-: Maine . . . . . . . 168 185 161*

Eastern 1st 6's ......... .. 111% 112 1111-5

Boston & Providence 163 164% 161'

Little Rock lst 7‘s..... . . 89 90 90

Eastern . . . . . . . . . . . . . . . . . . 38 ~11 39 1

Mexican Central 1st 7‘s.. 58 61% 58%

Fltchburg . . . . . . . . . . . . . 120% 125% 125 1

vllNew York 8t N. E. 1st 6's 87% 9114 9131';

Flint & Pere Marq . . . . . . . 26% 28% B'FA, do lst 7'5 98 100% 110%

do Pref. . 101 102 1011thv

Oregon Short Line 1st6‘s 91% 03% 9234

Iowa Falls . . . . . . . . . . . . . .. 79 81 79

Sonora (Int. guaranteed

Little Rock . . . . . . . . . . . . _ 25 36 27 by Atchlson) lst 7‘s. .. . 99 10134 99

Marq. & Bought. .. .. 35 31%, Miscellanam.

do Pref 96 96 Am. Bell Telephone . . . . 199 224 m6“

Mexican Central.... .. . 11% 13% 12 Calumetdz Heels Mining ’238% 246 218%

Mexican Telephone. . . . . 2 2%? $16

New York a; 11.11. ...... .. 191g 26% 25 ‘ ,

Osceola Mining....... . . 18 19 18},

Rutlnnd . . . . . . . . . . l . . . . . . 2% 2% 2% ,

do Preferred . . . . .. 15 15 15 Pullman's Car . . . . . . . . . . . 124 129% 129

Toledo & St. Louis . . . 750 1% 1 Quincy Mining . . . . . . . . .. 50 54% 50

Wisconsin Central . . . . .. 15 16% 15 Silver Islet Mining.... .. 2 3% 2%

‘ Ex. dividend.

4— The Ben. Franklin Haven will, in January next, resign the presidency o! the

Merchants’ National Bank of Boston, a position which he has held for half a century.

He will probably he succeeded by his son.

—The figures compiled by the “Post " show the clearings of the 2'! leading

Clearing-Houses oi the United States for the week ending November 4, to be

$1,107,276,703, against 81.303.470.289 for the corresponding week last year. The total

for October, 1883, was $5,130.340,657, against $5,655,519,820 in October, 1882: the

amount outside of New York was. for October, 1883, $1,299,611,842; October. 1882,

81.210.827.215.

—The following is the statement of the Boston national banks as returned to

the Clearing-House October 29: Capital, $50,600,000; loans, $148,946,011): decrease.

$1,109,800; specie, $5,765,100; increase. $321,100; legal-tender notes, 55,5178”; increase,

$719,100; 5 per cent. fund, 61,269,500; increase, $3,400; due from reserve agents,

$13,081,100: decrease, $1,096,000; duo from other banks, $11,436,100: increase, $194,441): due

to other banks, $29,399,300; decrease, $771,800: deposits, $68,887,200: increase, $909,310:

circulation, $27,111,200: decrease, $60,000; excess of reserve, $2,241,000; gain [or the

Week, $803,414.

—- The tendency of the money market has been a little unusual, for Clearing

House funds have steadiiy declined from 5 to 2 per cent., while discounts have varied

little, and are almost as high now as when the rate between banks was plump 5 per

cent. At present, choice six months‘ paper command 55% to 6 per cent., with excep

tions for Factory acceptances at 5 per cent., but of this class there is little otl'ering,

and such borrowers can always take advantage of the market, rarely ever permitting

themselves to get into a “ close corner." There is evidently an abundance of idle

money, but somehow the holders prefer to keep, or loan temporarily at low figures,

rather than put it out on time.
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The following tabular statement shows the semi-annual dividends of the Boston

banks for three years past :

 

 

 

 

l

188]. 1882. 1883. l B M8 1881 1882. 1883
Banks. ,-~-~ PAL—h 0' H-J—fi ,---~ r-efi

Ap. Oct. A]; ;Oct. Ap. Oct. I Ap. Oct. 411 Oct. 4p. Oct.

Atlantic....... .. 4 4 4 ‘4 4 4 Massachusetts... 6 e a s s 5
tlas .......... .. a a a a a a $.1vgriqk. .... .. gléiy 2% 52:2 5% 5

cc amcs'.. . '. -

Blackstone... .. 2% Merchandise... 2 2

Boston National 5“ g“ 3 $6 2% g“ le-chants'.... .. 3% 3 3 g“ 2:2

Boylston . . . . . .. 2% 2)‘ 3 3 2% Metropolitan.... 3 3 3 3 3 3

Broadwa .... .. 2 2 2 2 2 2 Momimcnt...... 5 5 5 5 5 5

Bunker 111.... 4 4 4% 5 6 5 Mount Vernon. 8 3 3 8 3 8

Ce tral. . 3 8 . .NcwEngland... 8 3 8 3 3 8

Ci .. .2%2}é2%2%8 2 North.........3 3 8 3 3 3

Columb . 3 8 3 3 3 3 NortbAmerica. 2% 2% 2% 2% 2% 2%

Sommem'uiil g“ 3% 3% 3% 3% 3% Iowa t 2 2% 2% 2% a a
ommonwe os on.... ..

Continental.... 3 8 3 3 3 3

E81 %%2%%%%People‘s ...... ..4 4 4444

343.... . .

Eliot . . . . . . . . . . .. 8 2% 3 t3 8 3 Redemption.... 3 3 3 3 3 3

Everett........ .. 2% 2% 2% 2% 2% 2% Republic... .. 8 8 3 3 3 3

Exchange . . . . . .. 3 3 3 3 3 8 ggvle‘reh" . a}: $2 5% 2% 52%

c an .. .

Faneull Hall.... 8 8 8 3 3 8

First National.. 5 5 5 5 5 5 Second Nat'l.... 3% 3% 4 4 4 4

FirstWard...... 3 8 8 3 3 3 Security'" 6 5 5 5 6 5

Fourth Nat'l.... 2% 2% 2% 2% 2% 2% Shawmut...... .. 8 8 2 2 8 8

Freeman's .... .. 8 3 8 3 3 3 glazedzLeather. 2% §% §% 336 5%e ......... ..

Globe z 2 2 2% 2% 2% Suifolk........ .. 12 2x 2% 2% 2% 214

Hamilton . . . . . .. 2 3 2 3 8 3 Third Nat'l..... 2% 2 2% 2% 2% 2%

Hidedlbeather. 2% 3 2% 2% 2% 2% Traders’. 2 2 2Howard... . 3 8 3 3 8 Tremont...... .. 2 2% 211’. 3%Lincoln.......... New Union .. ...... .. 3% 3% 3% 8% 3%;315

Manufacturers'. 2% 2% 2% 2% 2 Washington... 3 8 3 i 3 8

Market . . . . . . . . .. 2 5% 2 2 2 2:2 Webster . . . . . . .. 2% 2% 2%12 2% 2%

D0. of Brighton 4 4 4 1 4 4 4 i I

" 2% per cent. quarterly.

— The semi-annual dividends payable in Boston in October aggregated 87.480.601.

Last April they amounted to 88.144.776. and in October of last year to 87.055825. The

falling OH in the bank dividends is less than was feared at the time of the recent busi

ness failures in the city. and nine-tenths of the banks pay the same as in April last.

One increases. threc fall 01!. and four pass. 0f the 59 banks within the limits of the

city, 5 pay 5 per cent. (1. 2Mner cent. quarterly). 5, 4 per cent... 2. 3% per cent..%. 3 per

cent.. 16. 2% per cent.. 8. 2 per cent.. 4 pass. and 1 is a new bank.

HIGH-PRICED Susana—Recently, in London, two remarkable shares were

sold at a rare if not unique price. In 1612, Sir Hugh Myddleton established,

with the aid of King James the First, the New River Company. Of the

£17,000 required for the undertaking, His Majesty contributed £8,000. Con

sequently one-half (that is, thirty-six) of the shares were set apart for the King,

but on the understanding that he should have no part in the administration.

A few weeks ago, two of these shares were disposed of by public auction. One

of them (the royal) brought the sum of £92,258 sterling, and the other (which

may be called “ Old Myddleton money ”) was sold for £98,250. Such a price

is, for a share, believed to be without precedent.
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CHICAGO-The Financial Situation, Banking News, site,

(From the JOURNAL'B Correspondent.)

CHICAGO, Novastnaa 2, 1583.

— In the Chicago Sub-Treasury there is now about $8,000.000 in silver, about five—

eigltthsof which consists of standard dollars. This is an increase from $8,000,0w0in

two years. The vault is overcrowded. but the new one will soon be ready for use.

— The Chicago money market was quiet and comparatively easy in October.

There was a good general commercial demand for funds, but the speculative inquiry

was small. Currency orders were light. Money ranged fromW per cent. It is now

alittlo closer, and more activity is expected on account of the opening of the hog

paeking season.

— The First National Bank has notified all of its employee that they must procure

bondsmen. The amounts range from $1,001) for book‘keepers to $2,600 for collection

clerks, and $5,000 for assistant cashiers. In order to relieve the executive oiilcers of

the bank from the responsibility of inquiring into and passing judgment upon the

reliability of private bondsmen,the notice says,it is desired that employee should pno

cure bonds of the Guarantee Company of North America. The aggregate of suteties

required from the employes of the First National is over $800,000. They all furnished

private sureties. .

-— D. D. Spencer's deposition on the stairs of the defunct State Savings Insti

tution contains the interesting statement that the last dividend paid the Stockholders

was on May 12, 1975. President Spencer opposed paying it, but the stockholders

authorized him to pay them for their services as trustees such amounts as, in his dis

cretion, he considered expedient. They received $26,000, or 5 per cent. on $500,000,

as a consideration for their services, which Spencer says was really a dividend. only

about $050 was paid out in cash, however, the balance being credited to the stock

holders' indebtedness to the bank.

— Mr. A. H. Burley, Receiver of the Cook County National Bank, tiled a petition,

October 0, in the United States District Court, stating that he had paid a dividend of 8

per cent., and had before him a prospect for endless litigation. The assets at that date

amounted to about $9,000 of real estate and some desperate accounts. Polk & Hub

bcll, of Des Moines, Ia., who held a large proportion of the claim against the estate

of Allen, also against the bank, oifered $40,000 for the remaining assets of the Cook

County National. agreeing also to dismiss two suits, one for $213,000 and mother for

$48,000, and to assume a suit pending in the United States Supreme Court. The

Receiver considered this offer a good one, and the judge entered an order requiring

parties interested to show cause, by October 20, why such a compromise should not be

eflected. No objections being made, this oifer was accepted, the assets sold, and it is

expccted that the final dividend will be made in a few days. The total dividend

received by the creditors of the institution will be about 15 per cent. The Cook

County National Bank failed eight and a-half years ago, on January 18, 1875. The

total claims proved against the bank to date, are $1,771,147.

— Eddy, Harvey& 00., wholesalers of hats, caps and furs, suspended Thursday,

October 25. The liabilities are estimated at $2254“), due mostly at the East, and

lareg on commercial paper discounted in the usual manner. Commenting on this

Eastern system of discounting notes, a local banker characterizes it as a very

dangerous plan, to which is due many failures. It. leads a house. having such fields of

credit, to overstep the boundaries of prudence. The flrm's credit gets into the hands

of parties who have no interest in helping or indulging it, and, on the slightest sus
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pioion, take steps which destroy or injure its standing. The much safer way is to

obtain credit from firms or merchants who, as customers. are interested in the wel

fare of the house. This way also tends to keep a firm from spreading out too much.

and ‘therefore places it in a sounder condition. The bulk of the paper goes East to be

discounted, beeause,money, especially in New York, is more abundant, and,relatively,

cheaper. than in Chicago, Of course. Western and local paper is discounted in

Chicago, and it sells readily if the rating is good; but the capital here can usually be

employed more directly and with greater profit.

-— The Chicago Bankers' Club held its seventh annual election and banquet at the

Grand Pacific Hotel, on Wednesday evening, October 24. The Chairman was Mr. L.

J. Gage, Vice-President of the First National Bank. There were covers for seventy

slx. Among the guests from abroad were :— Albert S. Belles, of New York; Mr.

Town, of Elgln; Mr. St. John, of New York; Mr. Yates, Of Omaha; Messrs. Fitch 6t

Houghton, of Milwaukee; Mr. Van Blarcom, of St. Louis; Mr. Forbes, of Cincinnati;

Mr. Easton, of Decorah, Iowa ; Messrs. Hart & Taylor, of Boston; Mr. Hollister, of

Grand Rapids, Mich.; and Mr. Sanford, of Rockford. After the serving of an elegant

repast, the guests were called to order by President Gage, who explained that the club

was an association for the purpose of exchanging views on banking and discussing the

various financial questions before the public. The club had no theory of its own. Its

membership comprised four representatives of foreign banks, three of private insti

tutions. eight of trust companies, and thirty-five of national banks. Mr. Albert S.

Belles read a paper on “ The Currency of the Future." Among those who took part

in the subsequent discussion were: C. B. Farwell, Joseph Medill and W. P. St. John. of

New York. Mr. Sanford, President of the Second National Bank of Rockford, gave a

short history of the sblnplasters and stump-tail currency which were in vogue in the

west before the war. The election of oiiicers of the club resulted as follows :—Presi

dent, L. J, Gage; Vice-President, J. 0. Rutter; Secretary and Treasurer, J. J. P.

Odell; Executive Committee, C. J. Blair, George L. Otis.

CHICAGO BANKS.—Carrrap am) Sunrans, Qno'rarloss or STOCK, AND LAST

Dtvmlun.

Following is a statement showing (1) the Capital and Surplus of the Chicago banks

on and since June 22. 1883 (the date ofthe last otheial statement). (2) the bid and asked

price of their Stock and, (3) the rate and date of last dividend- The Surplus includes

the undivided profits. The Clearing-House banks are indicated by a star (r).

DIv'Di JULYi,18&3.ILAs'r DlV'D.

 

CAPI- SUB— PAYA- ,——-»-—-\ .—--fi

Bass Trims. Pan. ran. PLUS. aha. Bid. Ash’dllmu. Date.

‘Chicago National Bank. .... ..100 @000 883.006 J 8: J 135 .... ..I 7

*Commercial National. . . . . . ..100 500,000 687,250 J & J 240 . 6 July, ‘83,

‘Corn Exchan 6 Bank. ...... .. 1,000,000 800,000 . . . . . . . . . . . . . .. e

‘Continental ational . . . . . . ..100 2,000,000 09,742 J &J 120 .. l

Drovers' National . ...... ..100 100,000 5,613 J & J . . . . . _ . . . . .. II

'First National. . . . . . . . . . . ....100 3,001,000 526,932 Quar'y 225 . . . . .. 2 Octo., 88.

‘Hideklmather National.....100 300,000 93,569 Quar'y 135 2 Octo., .

'Hibernian Banking 00 ..... ..100 111,000 . . . . . . . . .. Ja . .... .. 140 4 Jan.. 83.

'Home National . . . . . . . . . . . . . ..100 250,000 112.584 J 8; J 13] . . . . .. s

illinois Trust 8; Savings. . . ..100 500.000 70000 J 6: J 180 .... .. 4 July. 83.

International Bank..... . ...100 .000 ‘ .000 J&J 100 .... .. 3 July, 88.

'Merchants' National . . . . . .. .100 500,000 900.243 1 800 .. . .. 10 Jan., ‘ ‘

*Merchants' Loan 6: T. ..100 2,000,000 800. guar’y 194 .. . . . 3 Octo ,‘ze.

'Nationul Bank of America ...100 1,000,000 187.258 & J 145 .... .. 4 July '83.

‘National Bank of Illinois.....100 1011.000 307.979 J 8: J 142% .... .. 4 July, 83.

’North-Western National. .. . .100 200,000 107,732 J & J . . . . .. 50 Main, 83.

Prairie State Loan & Trust.. ..100 100,000 45,000 J St J 135 . 5 July, 83.

*Preston. Kean A: 00. . . . . . . . . ..100 200,000 44,471 . . . . . . . . . . . . .. .. ‘i

*deers‘ Bank. . . . . . . . . . . . . . ..100 200,000 15.000 A A: F 185 .... .. 6 July, 82.

‘Union National.... . . . . . . . ..100 1.(XXl.000 850,425 Quar‘ 211') .... .. 3 July, '83.

Union Stock Yards, Nat'l. .. ..100 500.000 101.855 J & 250 .. 6 Octo., 88

'Union Trust Co. . . . . . . . . . ..100 125.000 260.000 J .8: J 300 . . . . .. fl

The Bank of Montreal, Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions, and do n0t make a separate local

re Ort.pt Dividend forfimonths on capital stock. lNcw. 5 Earnings added to surplus.

7 Not reported. .
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DAILY RECORD OF FINANCIAL EVENTS.

OCTOBER, 1883.

1. MONDAY.—Decresse in the public debt in September. $14,707,229: since June 30,

$29,279,671.

Two cent letter postage went into effect throughout the United States.

IO
. Tenant—Annual meeting of the New York ClearingJiouse Association.

The increase of Western Union Stock by 815.5%,590. declared valid by the

New York Court of Appeals.

3. WmnsnAY.—Jay Gould and Russel Sage elected Directors of the Louisville g

Nashville Railroad.

6. Samoan—Discount on prime commercial paper in NewYork,6@7}§ per cent; can

loans, WK per cent.

Discount in London on 60 days to 8 months' bank bills, W214 per cent.;

trade bills, 2% per cent.

10. WEDNESDAY.—-Th9 annual convention of the American Bankers' Association

opened at Louisville, Ky.

13. SATURDAY.—-Discount on commercial paper in New York, mm per cent; can

loans. 1% per cent.

Discount in London on 60 days to 3 months‘ bank bills, mg per cent.; and

trade bills, 234m per cent.

A new Spanish Ministry formed.

The 123d Treasury call issued for 515.000.000 8 per cent. bonds.

10. Tunsoav.—Zembromn & 00., of Monterey, one of the principal firms of Northern

Mexico, suspended.

17. WEDNESDAY.-—A number of the New England telephone companies agreed to

consolidate.

20. SATURDAY.—Discount on prime commercial paper in New York, @756 per cenL;

call loans. W per cent.

Discount in London on 60 days to 3 months‘ bank hills, 2% per cent;

trade bills,Wper cent.

A treaty of peace signed between Peru and Chili.

27. SATURDAY.—Discount on commercial paper in New York, @754 per cent; call

loans. 234% per cent.

Discount in London on 60 days to 8 months‘ bank bills. 2% per cent.; trade

bills. 2%@3 per cent.

Some gold shipments arrived from Europe.

81. WEDNESDAT.——A disastrous fire occurred at Savannah, Ga.

A number of failures occurred in the cotton tradeat Liverpool.
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HE twenty-first annual report of the Comptroller of 'the Cur

rency published herein, gives much useful information in regard to

the State and private banks. The figures which it contains respecting

the State banks and trust companies of the 24 States in which returns

are required by law to be made to some oflicial, afford a basis for a,

comparison between the conditions under which they do business with

those obtaining in the case of the national banks. \Ve find, for

instance, that the 788 State institutions reporting have an aggregate

capital and surplus of 160 million dollars (in round numbers), while the

2,501 national banks had on October 2, 652 millions. But the State

banks held 500 millions of deposits, against 1,065 millions held by the

national banks, the proportion being for the State banks, three times

the amount of the capital and surplus, while for the national banks

it is only one and 2-3 of the amount. In other words, the State

bank capital was only 32 per cent. of the deposits, while the national

bank capital was 61 per cent. Of the deposits. Thus, it is shown, that,

the matter of circulation aside, the national banks in the aggregate

are in a safer condition as regards the liabilities to depositors than the

State institutions. This showing results partly from the fact that the

trust companies, which have grown so rapidly in recent years, do a

very large business on a comparatively small capital. The Comptrol

ler’s table shows that the State institutions of the States reporting

increased in number in the last three years from 650 to 788; the aggre

gate capital from 109 million dollars to 125 millions; the deposits from

299 millions to 500 millions, and the loans and discounts from 281

millions to 462 millions. It will be noticed that the business done

*s' The Joumur. or BANKING for 188A will. keep fully abreast of the banking

nmls of the country. It will be PRAGI‘IOAL and comranaarzsivs. including in its (.1)

departments every point of important information remcired by those engaged in the

banking hlwincss.

See the Prospectus on another pagev

l
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increased _in a much larger ratio than the capital. During the same

period the national bank capital, including surplus, increased from

578 million dollars to 652 millions; the deposits from 884 millions to

1,065 millions, and the loans and discounts from 1,041 millions to

1,303 millions. Which shows that the business of the national banks

has not increased in nearlyas large a ratio as the business of the State

institutions. and that the capital has kept better pace with the busi

ness done.

_M—_

THE estimate of the Director of the Mint of the money in circulation

in the United States, referred to in our last number, is given in detail

in the present number, the tables having been crowded out before.

In comparing Mr. Burchard’s figures with those of the First Comp

troller of the Treasury we said : “\Ve shall soon probably have the

calculation of the Comptroller of the Currency, showing the total

circulation to be much less than the smaller of the above amounts.”

The former was $1,730,597,823, and the latter $1,575,104,642. The

estimate contained in the report of Comptroller Knox, just published,

gives the total circulation on November 1, last, as $1,523,366.989. He

_includes just four items, viz:

Gold coin and bullion, $581,970,254; silver coin, $242,701,932; legal

tender notes, $346,681,016, and national bank notes, $352,013,787.

The gold and silver certificates, which were included in the other two

estimates, are omitted in this one. For all ordinary purposes for which

such statistics are used, this appears the more correct method. The

certificates and the coin they represent are never in circulation at the

same time, and therefore either the one or the other should be left out

in estimating the total circulation. The First Comptroller of the

Treasury included only the certificates that were issued, but Mr.

Burchard reckoned all the certificates in and out of the Treasury.

Comptroller Knox reckons the bullion in the Treasury, which was

omitted by the First Comptroller. It may be remarked that Comp

troller Knox estimates the gold in the country at about 25 million

dollars less than Director Burchard‘s estimate, which has been

frequently called in question by some able statisticians. The most

remarkable part of the Comptroller’s showing is the estimated amount

of gold in the hands of the people—outside of the banks and the

Treasury. This was on November 1, last, $308,791,137, against

$119,629,771 at the time of the resumption of specie payments on

January 1, 1879. The increase in that time is 189 million dollars,

which appears to have been boarded for the most part. as not much

is used in ordinary transactions. The amount increased 22 millions

during the past year.

THE present report of Comptroller Knox contains probably the

last table showing the number, capital, deposits, etc., of the private
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banks of the country. As has been mentioned before, the complete

statistics presented regarding the State, savings and private banks,

have been made up froin the returns made to the Internal Revenue

Bureau for purposes of taxation, but now that the taxes on capital

and deposits have been abolished these figures will no longer be forth

coming. The Comptroller has therefore prepared an elaborate bill

providing that returns of the condition of the institutions mentioned

shall be made to some State oflicer, which bill he proposes shall be

adopted by all the Legislatures of the States in which such returns are

not at present required by law. The figures which the Comptroller

desires to obtain are of great value for statistical purposes. but the

reports are even more necessary for other reasons which were explained

in a resolution passed at the Banker’s Convention in October. This

resolution was to the effect that in order to suppress the practice of

banking without capital, as it is carried on to a considerable extent in

obscure places, the State Legislatures ought to provide that banks and

bankers shall render statements of their condition so as to satisfy the

proper official of their soundness.

—’-—_

IN the address of Mr. E. C. Bohné at the Bankers’ Convention

(which will appear in the next number), he follows the general line of

argument of Mr. Goschen’s paper, which we published some months

since, on the appreciation of gold. Considering the proposition that

the partial demonetization of silver in the world has caused an appreci

ation in the value of gold and a general decline in prices for ten 'years

past, to be proved, he proceeds to discuss what should be the best

policy for business men under the circumstances. We may remark

that, granting the decline in prices, the advice given is just as useful,

whether the decline has resulted from the cause mentioned or any

other. A decrease in prices tells against the debtor class, therefore,

debts ought to be decreased, instead of increased. Mortgage bonds

ought not to be filed upon corporate property, for the bonds will not

decrease with the decrease in the value of the property, or in its earn

ing power as measured in money. Production should be pushed

forward with caution, lest the product decline before it is disposed of,

and losses be realized." These are matters which affect bankers as

much as any class. It is probable that the many and increasing busi

ness failures are largely due to the causes mentioned,v and it is extremely

difficult to forecast the ultimate result.

—¢-o-+—

11‘ appears that the three Scandinavian States of Denmark, Sweden

and Norway, have adopted a uniform law to govern commercial paper,

which is said to resemble the German code on the same subject. It

will be remembered that the British Parliament only recently adopted

a Bills of Exchange Act, so that it is evident that there is a strong
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tendency throughout the commercial world towards uniformity and

deflniteness in the laws governing business transactions. Probably no

country has sufiered more from the opposite evils of diversity and

indefiniteness than this, but the difliculties in the way of a reform are

so great that it would almost be considered chimerical to propose it.

True, some action was taken on the matter of securing uniformity in

the State laws on commercial paper. at the Banker’s Convention of

1882, but it seems to have been dropped since. One improvement

which the Scandinavian law enacts is the abolition of days of

grace. This is a measure which was brought up in the New

York State Legislature last winter, and it is hoped that time

will be found. this winter, to act upon it. We ought not to

allow Scandinavians to be more enlightened and progressive than

ourselves.

*—

IN view of the recent London and River Plate Bank fraud, in

which George Warden, the manager of the bank, abstracted securities

left in its charge, the London “Economist” has been discussing the

matter of the liability of banks for the loss of such property. It cites

the case of Giblin vs. McMullen, which was decided on appeal by the

Privy Council of Victoria. The Union Bank of Australia had taken

charge gratuitously of a box of securities for a customer, which box

was stolen by the cashier. It was held that the bank being a

gratuitous bailee of the property, it was only bound to take

the same care of it that a reasonably prudent man would take

of his own property, and, therefore, the plaintifi (the owner of

the securities) was not entitled to recover the value from the

bank. In the case of Johnston’s claim in the winding up of

the United Service Company, which was decided by a high English

tribunal, it was shown that the plaintiff deposited with the com

pany, which did a banking business, certain stock certificates.

The company was to receive the dividends, charging a small com

mission for doing so. The certificates were kept with the company’s

securities in its strong box, and were stolen by the manager. It

was held that the company was a bailee for reward, that the deposit

was made under such circumstances as would have entitled the bank

to a lien upon the property for its general banking account, and it

would therefore have been liable to its customer, if the damages

claimed in the case had not been too remote. The only other case

cited is one in which a bank claimed a lien upon securities left with it

without charge, in boxes of which the customer kept the keys. It was

decided that the bank was a gratuitous bailee and its claim was

denied. It appears that in France the banks never take charge of a

customer’s property without being paid for it, and their full liability

is generally acknowledged. No case is remembered in which the ques

tion of their responsibility was raised.
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THERE is an unusually large number of important financial and

business questions demanding the action oi Congress at this session,

but unfortunately there will be more than the usual reluctance to'

deal with them in the right spirit. It is generally conceded, that

every subject isto be acted upon more or less with a view to the effect

it will have upon the Presidential election next year; which is only

one among many evidences that in these times the parties seek to

control not for the sake of any policy. Every policy has to give way

which will interfere with the party's chances for the control, so that

it is evident that there is astronger incentive at work than the pursuit

of any policy or principle. Probably the matter which demands

the most immediate attention is the reduction of the bank circulation,

and providing some means to overcome it. If, however, a measure

were passed toreduce the present taxes. and, consequently, the surplus

revenue, this would partly meet the difliculty for the present.

But it is at once evident the question of tax reduction is surrounded

with difllculties, to politicians who are sensitive to every breath of

popular disapproval. To again meddle with the tarifi will be certain

to ofiend a large party, and, on the other hand, to reduce the tax on

spirits and tobacco, which are now the only internal taxes of moment,

in order to save the tariff will ofiend another large class. The demand

for some kind of a national bankruptcy law is one which calls for

much more attention than Congress will be likely to afiord it, and

although the matter of establishing a Government telegraph will

probably be brought up, it is doubtful if any decisive action will be

taken on it. The standard silver dollar coinage question is in about

the same condition as the tax reduction matter. The majority would

rather not touch it. Under the circumstances it behooves the people

who are interested in other than political (or rather, partisan) ques

tions to keep up the agitation tor,. and compel attention to the mat

ters of such vital importance to the welfare of the country as those

we have mentioned.

+.-‘

THE first attempt to enforce the provision of the National Bank

Extension Act against the over-certification of checks has been made

in the action brought against Mr. Grafi, paying teller of the late Wall

Street National Bank. This bank has recently been reorganized under

the State law, so that it is no longer in danger of violating the Act

mentioned. The information upon which the charge is laid was

obtained from the Comptroller of the Currency, who discovered that

when a firm of stock-brokers failed in August last, the bank had certi

fled their checks for nearly $200,000 more than their deposits. It

seems rather hard that the bank should be prosecuted for an act which

had already cost it so dear, but as the case was clear, there was

certainly nothing else to be done. Some indignation has been expressed

because one bank is prosecuted while others are allowed to transgress



998 RHODES’ JOURNAL. IDEC.,

the law with impunity, but this feeling is not justifiable. A beginning

had to be made somewhere, and matters would certainly be in no

better condition if half a dozen tellers had been arrested. The Comp

troller is reported to have said that he deferred action under the law

for some time in the hope that a stock clearing-house would be estab

lished, which would relieve ‘brokers from the necessity of having

checks certified to large amounts in order to carry on their business;

but that as soon as it became evident that this was Inot to be done. he

considered it his duty to report violations of the law. This is about

the ground that we have heretofore taken in the matter. By certifying

brokers’ checks to amounts above their deposits the banks have, in

a sense, made themselves partners with the brokers, taking a share in

their risks. If they had mutually agreed to refuse to do this business

after a stated time, the brokers would have been more willing to give

the clearing-house a fair trial, and it would probably have proved to

be a success. In any case, the proper thing for the banks to do is to

comply with the law.

*—M_

THE Secretary of the Treasury recommends the redemption of the

trade dollars with standard silver dollars, dollar for dollar of nominal

value. The reasons given agree substantially with those which have

been set forth here several times, and which disagree with the views of

many of the respectable papers in this part of the country, while the

rest have had little to say in favor of the trade dollar. There seems

to exist a little dread of appearing to be in the service of a clique of

brokers on the one hand, while, on the other hand, to oppose the full

redemption of the coin gives an air of independence and public spirit.

But the Secretary will not be accused of being swayed by either con

sideration. He says, “the act of 1873 made the silver coins of the

United States, and hence the trade dollars, a legal-tender at their

nominal value for any amount not over $5. Thus the reading of the

laws taught the people that the trade dollar was a coin of their

sovereignty, and for the redemption of which, at an unabated value,

their Government was bound." He argues the matter fully, but this

is the chief point, and we have seen nothing to refute it. Most of the

arguments that have been brought against the recognition of the coin

would answer in any case of repudiation.

*—

THE recommendations of the Secretary in regard to the continua

tion of the national banks are almost identical with those of the

Comptroller of the Currency. The main features are the abolition or

reduction of the tax on circulation, and granting the privilege of

issuing circulation up to 10 per cent. of the average market price of the

bonds held as security. Among all the proposals that the need of the

time has brought forth, perhaps this is the most practical, as very little

legislation will be needed to carry it into effect.
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THE REPORT OF COMPTROLLER KNOX.

THE report of the Comptroller of the Currency contains the usual

valuable information relative to the banks and currency of the country.

The principal chapter in the report-that upon the contraction of the

national bank circulation, which it is anticipated will result from the

speedy retirement of the three per cent. bonds—is a comprehensive

review of all the points involved. The information given, and the

remedies suggested, will enable bankers to see clearly the possibilities

of the situation.

The bonds held as security for national bank circulation consist, to

the extent of more than one-half, of three per cents, which, at the

present rate of payment of the debt, will be paid within the next

two or three years; and of the whole amount of threes outstanding

($305,529, 000), the national banks hold about two‘thirds. A very large

number of new banks has been organized during the year, and their

usual action in depositing threes indicates how loth bankers generally

are to deposit the higher priced long bonds. The reason of this is

pointed out by the Comptroller, as being the small proportion of

circulation received, under present laws, upon the actual market value

of the security. With further calls of three per cents, this antipathy

to lock up so great a margin of good security will be likely to increase,

and the result will be the reduction of bonds deposited and circulation

issued to a minimum.

The remedies proposed are. first, a reduction of the revenue. This,

involving, as it does, so many difficult questions as to the tarifi, is of

doubtful immediate value, even if the action of Congress should be in

that direction. The reductions in taxation must be sweeping in their

nature to accomplish anything before the threes are paid. The second

remedy is to increase the amount of circulation to be issued to 90 or 95

per cent. of the market value of the bonds. This, with the repeal of

the tax on circulation, will increase the profit on circulation suflicient

to induce the deposit of the fours and four-and-one-halfs in place

of the threes. The profit on circulation based on fours and four-and

one-halfs is shown to be, at present, very small. This second propo

sition, it is believed, will afiord immediate relief with entire safety to

the circulation.

Other suggestions are then considered. First, the hope that the

place of the national bank notes will be supplied by the increase in the
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coin circulation of the country. It is shown that a constant increase in

the gold circulation is not a certainty; that the gold in the country is

liable to be affected by serious changes. Any change in the balance of

trade might render large exportations necessary. The silver coin, on

the contrary, under the operation of the law for the coinage of the

silver dollar, is steadily increasing, and in case of dependence on

coin alone to supply the place of national bank notes, the danger

will be the substitution of silver coin or silver certificates, and not

gold coin, for the notes now of gold standard value; and, the

final result, a silver standard for the country. The substitution of

Treasury notes, apart from any consideration of the constitutional

question as to authorizing their issue in time of peace, would tend in

the same direction. If such notes hould be substituted for national

bank notes, it would be necessary to increase the coin reserve held for

their redemption. If any great exportation of gold should take place,

doubts would arise in reference to their redemption in gold; and, if

demand were made, the Government would be driven to a redemption

in silver, thus again reaching the silver standard. Furthermore, under

the present condition of things, it would be impossible to place

Treasury notes in circulation, the great difficulty being to dispose of

the surplus money now in the Treasury. This increase of means,

involved in a new issue of Treasury notes, would go to increase this

embarrassment.

While expressing the sound view that no circulation should be

issued to national banks without the previous deposit of adequate

security, the Comptroller gives interesting data as to the redemption

of the notes of national banks which have been closed, either by

voluntary liquidation, or by becoming insolvent during the last twenty

years. The gain from notes lost or destroyed, which have failed to be

presented for redemption, is shown in the case of these banks to be

quite large. This gain has always, and does now. accrue to the profit

of the Government, and it is a security in addition to the bonds

deposited. The information given in reference to the circulation of

these banks also shows. that if the proportion of the circulation issued

on the bonds deposited had been larger than was actually issued under

the law, there would still have been no loss to note holders. All of

these data go to show the superabundance of security now required.

The amount of gold and silver in the country is the subject of

another important chapter. The aggregate of gold is smaller than the

estimate on the same subject by the Director of the Mint. The

estimate of the Comptroller is based upon the estimates of the Director

of the Mint for January 1, and November 1, 1879, and is completed for

the succeeding years by adding, for each year. the production of the

mines as estimated by the Director of the Mint, and the excess of gold

imports over gold exports, as given by the Bureau of Statistics. The

deductions are the amounts estimated to have been used in the arts,
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and gold exports in excess of gold imports. There may be some errors

in these estimates. and the result cannot necessarily be precisely

accurate. If anything, the amount of gold as given is, perhaps, too

large.

Other interesting chapters in the report are that on “Losses on

unredeemed bank notes," before referred to in connection with the

chapter on the contraction of the currency. and that on “Illegal

certification of checks. " As a remedy for the alleged necessity which

exists in New York City of the national banks certifying or accepting

checks for amounts larger than the balances then due drawers,

Mr. Knox recommends the establishment of a stock clearing-house.

The information in regard to the State banks, trust companies, and

savings banks, as well as private bankers, is complete as usual. There

is not much space devoted to taxation, the repeal of the law taxing

capital and deposits having tended to render it less necessary than

formerly to press this subject on the attention of Congress. The

statistics given in previous reports by Mr. Knox have been the

principal argument for the partial removal of the very onerous burden

of taxation which, since the commencement of the system, has been

borne by the national banks.

The extension of the corporate existence of national banks under

the law of July 12, 1882, has proved a practical success, the law being

well adapted for the purpose for which it was intended. Full

information is given by the Comptroller in the chapter on this

subject. The main part of the report itself is printed in this number

of the JOURNAL, and the remaining sections will appear in the January

number.

AMOUNT OF THE CIRCULATION.

The Director of the Mint has prepared tables, showing the amount of the

specie and paper circulation in the United States on October 1. The following

shows the respective amounts in the Treasury and in the banks and general

circulation :

mm tion I" "1‘ ‘I'iba'miflmd T tal

P - gener o .
Trw’sun" circulation. -

Gold bullion ....................... .. scream I .......... .. $61.683,sla

Silver bullion ...................... .. 5.101.911 l . t . . . . . . .. 5.107.911

Gold coin ........................... .. 144,446,726 l $400.065,973 544,512,699

Silver dollars ....... .. . . . . . . . . . . . .. 114.587.1372 ; 89,783.52? 154370.899 

Fractional silver... . . . . . . . . . . . .. 26.750,161 \ 54.170268 “Limit-124

Gold certificates .. . . . . . . . . . . .. 21480.3(!) i 55,014,940 82,495,240

Silver certificates . . . . . i . . . . . . . . . . .. 15,568.280 ‘ 78,921,061 94490341

United States notes . . . . . . . . . . . . . . .. 87,194.420 l 809,486,596 5346-6311016

National bank notes . . . . . . . . . . . . . . . .. 6,017,710 ‘ 847.824.9fl1 353342371

Fractional currency .. . . ‘ 5.803 ‘ 6.987.103 I 6392.906

l
‘

,

Total . . . . . . . . . . . . . . . . . . .. $438,842,499 Sl.291.755.324i$1.7m,597,823
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It may be noticed that the total circulation here given, $330,597,823,

diflers widely from the estimate of the First Comptroller of the Treasury,

given in our last number, which was $575,104,642. The difierence is

partially accounted for by the fact that the latter estimate was based on the

amount of gold and silver on February 1st, last. But it is much more largely

owing to the fact that Mr. Burchard's table, above, contains the amount of

gold and silver bullion, and also the coin certificates in the Treasury, which

items the First Comptroller excluded. In this table the Director of the Mint

estimates the trade dollars in the country at $5,000,000.

Assuming that the amount and character of the circulation in the national

banks was the same on the first of October as in July last, the United States

circulation held by the public and banks other than national shows the follow

ing changes :

Description. ; oa.1,1ssz. ' 0.1.1.1888. Iflmnd

______,___.._ . - Agnié_ R,” _f. ,l '

Gold coin ...................... .. l $320,902,688 amnesia: I Inc.. $6,930,409

Silver dollars . . . . . . . . . . . . . . . . . . . .. I 30,801,231 35,788,521 Inc.. 4,982,206

Fractional silver . . . . . . . . . . .. ; 49,687,535 50,961,405 Inc.. 1,213.870

Gold certificates . . . . . . . .. ,' 313,140 I 19,223,350 Ine.. 21.910311

Silver certificates . . . . . . . . . . . . . .. I 61,397,180 75,800.831 Inc.. 14,403,651

l

 

United States notes... 251,419,341 235054.138 I Dec.. 15.765213

National bank notes . . . . . .. 830,104,018 315,576,957 I Dec.. 14,527.0111

Fractional currency , . . . . . . . . . . .. 6,828,258 I 6,531,656 1 Dec-- 92597

 

Total . . . . . . . . . . . . . . . . .. I $1,051,248,886 ‘ $1,010,364.11“ Inc..$19,115,G35

The deduction from this table is that the money in the hands of the people

and the banks other than national increased during the past year by 19 million

dollars. But it is pretty certain that there will be a decrease of bank circulation

soon, as the Comptroller of the Currency has found that $12,500,000 of the bonds

called for payment on Dec. lst and 15th are held to secure bank circulation.

THE PRESIDENT says in his Message: “ The trade dollar was coined for the

purpose of traflic in countries where silver passed at its value as ascertained

by its weight and fineness. It never had a legal-tender quality. Large

numbers of these coins entered, however, into the volume of our currency.

By common consent their circulation in domestic trade has now ceased, and

they have thus become a disturbing element. I recommend that provision be

made for their reception by the Treasury and the Mints, as bullion, at a small

percentage above the current market price of silver of like fineness." The

trade dollars were made a legal-tender for sums not larger than $5, in the act

which authorized their coinage, and the statement that they “ never had a legal

tender quality " needs this modification in order to present the whole truth.

THE Ssvmes BANK ALMANAC, to be issued by Bradford Rhodes & 00.,

early in 1884 (as soon as the January reports are ready), will be a valuable

hand-book of information relative to the savings institutions of the country.

JOURNAL subscribers will receive a copy without additional charge. See the

announcement opposite title page in this number.
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THE REPORT OF THE TREASURER OF THE UNITED

STATES.

The following are the principal points of general interest in the

annual report of the Treasurer:—

On the first day of November, 1883, the reserve amounted to

$160,822.545A2, an increase over that of the previous year of

$25,670,85643, due chiefly to an increase of $8,918,286.36 in the gold

assets. and of $4,831,403.59 in the silver assets, and to a decrease of

$9,486,490.52 in the liabilities on account of matured bonds and

interest.

The total assets amounted to $408,644, 089.50, made up as follows:

Gold coin and bullion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5209.429,989.90

Silver coin and bullion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 147.685.249.01

Notes and deposits with banks .................................... . . 51.528.010.59

Included in the liabilities which on the same date amounted to

$247,821,54408 were certificates actually outstanding, as follows :

Gold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $52,076,180

Silver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 85.334381

Currency.” . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . _ . _ . . . . . . . . . . . . .. 12,545,000

The percentage of the reserve to the amount of United States notes

outstanding, (now and since the resumption act amounting to

$346,681,016) is shown to have fluctuated during the thirteen months

ending November 1st, from 32.2 per cent. to 46.4 per cent., the latter

being the percentage on the first of November last. The average for

the fifty-nine months since resumption was 39 per cent. In the same

table are given the cash in the Treasury, the current liabilities

including and excluding the outstanding notes, and the percentage of

the cash to the liabilities, including notes. The latter fluctuated from

48.8 per cent. in January, to 58.2 per cent. in November, and averaged

52.5 per cent. since resumption.

THE CURRENCY.

United States notes were redeemed during the fiscal year to

the amount of $109,764,714, which included, however, $32,000,000

of $5,000 and $10,000 notes never actually in circulation. The same

amount of new notes was issued, and it appears that the increase

in the number of notes outstanding at the close of the year was

chiefly due to the demand for ones and twos, there having been

issued over $21,500,000 of such notes against a redemption of
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$18,740,000. The total number of notes outstanding was nearly

$66,000,000, and the increase nearly $3,000,000.

The issue of silver certificates amounted to $35,040,000 and the

redemption to $12,519,879 ; at the close of the year $88,616,831 was

outstanding—the Treasury holding $15,996,145 of that amount in its

cash. $13,095,000 of these certificates were issued at western and

southern oflices of the Treasury upon gold deposits made inNew York;

and during July, August and September, the amount so issued

averaged more than $1,000,000 in each month.

Gold certificates were issued during the year to the amount of

$86,710,000 ; $7,834,900 of which were redeemed ; the amount held by

the Treasury at the close of the year was $22,571,270, leaving the

amount actually outstanding, of the new certificates, $56,303,830 ; the

amount held by the Treasury increased to $28,288,390 on September

30, and the amount actually outstanding was only $51,355,810.

The Treasurer urges Congress to appropriate for the payment of

the express charges, not only on notes, but as well on the certificates,

when sent to the Treasury for the purpose of being replaced by new

pieces. The condition of each of these three kinds of currency is

becoming worse week by week, excepting where, as in cities where

Treasury oflices are located, the redemption may be obtained by such.

But in the greater portion of the country this facility does not exist,

and unless the express charges are paid by the holders, the notes

continue to circulate. Attention is here called to the fact that of the

first issue of notes, from 1862 to 1869, nearly $12,000,000, or nearly

2 per cent, is still outstanding, of the total issue of $669,000,000;

probably a. large portion will never be presented.

STANDARD SILVER DOLLARS.

A statement of the annual coinage and distribution, and the

amounts in the Treasury, is presented. The total coinage to September

30, was $154,370,899, of which $115,249,663 was in the Treasury. The

amount outstanding on that date, though only 25 1-3 per cent. of the

total coinage, was greater than at any date since the coinage was

begun in 1878. A table showing the coinage by months, as well

as the distribution, shows that during the period from January to

June or July the dollars are received into the Treasury in greater

amounts than they are paid out or otherwise distributed. During

the fiscal year only 11.6 per cent. of the coinage of the year was

distributed.

In addition to this vast store of silver dollars, the Treasury held

of fractional silver $26,792,51983, and of minor coin $523,437.33, on

September 30.

The Treasurer recommends an appropriation for the payment of

transportation charges on fractional silver coin shipped t9 those

desiring such coin, the last appropriation having been inadequate; and



1883.] REPORT OF UNITED STATES TREASURER. 1005

an appropriation for the recoinage of the worn and mutilated coins in i

the Treasury.

He also recommends that the three cent nickel piece be retired from

circulation and its coinage discontinued; its similarity to the dime

outweighing any supposed convenience of a coin of that denomination.

It appears that the transactions with the New York Clearing

House, during the sixteen months ending October, 1883, aggregated

$422,208,423A7, the balances paid by the Assistant Treasurer in that

city amounting to $254,611,987.02, of which $231,245,000 was paid in

gold or gold certificates, and nearly $4,000,000 of the remainder in

notes; during the same period the customs receipts at New York

amounted to $198,085,000; about $138, 000,000 was paid in gold or gold

certificates, $47,000,000 in silver certificates, and about $12,000,000 in

notes.

Since the resumption of specie payments ovar $210, 000, 000 in notes

have been received in payment of customs duties at all ports, to

September 30, 1883, an average of $3, 690, 000 per month.

NATIONAL BANKS.

The amount of bonds deposited by banks during the fiscal year, to

secure circulation and public deposits, amounted to $268, 035,400, and

the amount withdrawn to 8270, 970, 600.

Attention is directed to the fact that since the date of the first call

for the 6 per cent. bonds, in 1871, the banks had on deposit at the dates

when calls matured $70,000,000 of the 6 per cent., and $57,000,000 of the

5 per cent. bonds; in addition they had $210, 000,000 of the 5 per cent.

and 6 per cent. bonds which matured in 1881, and were continued at

3 1-2 per cent. ; subsequently, however, partly called, and the

remainder exchanged for 3 per cents. Each change required a substi

tution of new bonds or the retirement of circulation issued on bonds

called, and the present high premium on United States bonds would

probably cause a material reduction of bank circulation, as the 3 per

cent. bonds are called.

The amount of duty assessed and collected during the fiscal year

from national banks was $6,175,773.62; that for the latter half-year,

having been on circulation only, was $1,564,521.59, barely one-third of

the amount for the first half-year.

The 140 banks acting as depositaries received during the year over

$145,000, 000 of public moneys, holding at the close of the year about

$10,000,000, to secure which $17,116,000 of bonds were held by the

Treasurer. The Treasurer says that the transactions with his office

were conducted in a satisfactory manner.

The expenses of redeeming national bank notes were decreased dur

ing the year from $1.80 to $1.55 per 81,000 redeemed, although the

aggregate expenses increased by $18,063.89, chiefly in express charges,

due to the increase of notes received from $76,000, 000 in 1882 to
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$102,700,000 in 1883. Over $23,500,000 in notes of failed, liquidating

and “reducing” banks were redeemed during the year.

The present system of redemption gives general satisfaction, and

the expense of redemption is equitably divided between the holder and

the issuer. .

GENERAL NOTES.

$134,009,750 of bonds were redeemed, of which $44,850,700 was for

the sinking fund. The amount of fractional currency outstanding, which

for several years has been between $15,000,000 and $16,000, 000, was re

duced by a redemption of $46,556.96 during the year, and stood at the

close at $15,376,629.14. It appears that the foreign holders of registered

bonds to whom checks for interest are sent decreased during the year

from 1,131 to 495, and the amount held from $30,000,000 to little more

than $17, 000,000. The number of holders of 4 per cent. bonds decreased

to 48,154 in October, 1883, from 50,850 the same month last year.

Tim Hos. WILLIAM D. KELLEY, of Pennsylvania, in explaining the

reason for introducing his bill to reduce the silver dollar coinage to $1,000 a

month, quotes from a report of a recent speech of Mr. Cross, the English

Under-Secretary for India, which concludes as follows : " He did not venture

any prophecy on this matter, but he certainly thought that disturbance was

not further off than it was four years ago, and he confessed that it was not

without anxiety that he looked forward to the possible or probable stoppage of

the American coinage of silver, and the efiect which it would certainly have

on our exchange transactions with India.” Mr. Kelley says: “Should

Congress pass my bill, the apprehension of the Under-Secretary for India,

' that when America had absorbed as much silver as she required, they should

have a recurrence of the disturbance of exchange,’ would be fulfilled.

Exchange with India would drop rapidly, as the price of silver would fall

in the London market, and Parliament could not refuse to listen to the

combined appeals of the Indian Government and the manufacturers and

starving working people of Lancashire. To restore the old rate of exchange,

she would have to invoke an international monetary conference, the eflect of

which would be to restore silver to the price at which it ranged under the

bi-metallic law of France for more than seventy years, namely, more than 60d.

per ounce. We now sell our silver as a commercial product at 50d. the canes,

while but for the haughty determination of England to let the world sufier

rather than confess that her monetary law of 1816 was a mistake, every ounce

that we have mined since the mono-metallic craze set in 1871-3 should have

brought us at least 20 cents or 10d. an ounce more than it has done. To

restore silver to its ancient value, and to give it its stability of value, is the

object of my bill proposing to limit the further coinage of silver."

A FEATURE of the JOURNAL in 1884 will be a synopsis of the laws afiecting

banking interests in each State. In view of Comptroller Knox's plan regarding

reports of banks and bankers to be made in each State under a general form.

an outline of the laws now in operation will be interesting.
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MINNESOTA—STATE AND NATIONAL BANKS.

PROGRESS OF THE CORPORATE BANKS OF THE STATE.

By a happy coincidence, the Comptroller of the Currency and

the State Auditor of Minnesota (under the new act of 1883) recently

called upon the banks for reports for the same day—October

2, 1883. Taking advantage of the fact, Hon. H. M. Knox, State

Bank Examiner, compiled the reports of both the national and

the State banks, and from his abstract the appended table has

been prepared. The number of corporate banks in the State on

the day for the reports was seventy-seven, of which forty-three

were chartered under the national act and thirty-four under the

State banking laws.

The table will prove of interest to financiers and business men,

and, indeed, to all who regard exact figures, as indicating the rapid

growth 01 the State in wealth and material resources. It shows the

condition of the seventy-seven Minnesota. banks at the close of

business on October 2, 1883:

STATEMENT OF RESOURCES AND LIABILITIES.

 

‘ ‘ State and
Resources. 1 National

I Banks. i ‘Efafizgi'

Loans and discounts i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $23,974,802 1 510813.190

Overdrutts...................................... .. 109.700 { 00.010

U.S.bondstosecure circulation. ‘ 2.397.500 . ....... ..

U. 8. bonds to secure deposits . . . . . . . . . . . . . . . . . . . . .. 500.000 ‘ . . . . . . ..

U. s. bonds on hand .............................. .. ‘ 20.200 2,200

Other stocks and bonds........................... .. .1 497,158 010,705

Due from reserve agents . . . . . . . . . . . . . . . . . . . . . . . . . . .. \ 1.760.053 .. . ..

Due from other national banks . . . . . . . . . . . . . .. . 786,949 ' 1.283.968

Due from State banks and bankers . . . . . . . . . . . . . .. ‘ 847.722 l ....... ..

Real estate. furniture and fixtures . . . . . . . . . . . . . . . .. . 65' .288 1 275.825

Current expenses and taxes paid ...... . . . . . . . . . .. ‘ 05.041 ‘ 75.593

Premiums paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 34,498

Cash items and exchanges . . . . . . . . . . . . . .. \ 615.031 1 170.896

Legal-tenders. bank notes, etc ..................... .. 1,299.01’2 839.801

Specie .............................................. .. ‘ 910.349 | 130,410

Five per cent. redemption fund . . . . . . . . . . . . . . . . . . . .. 1 101.166 . . . . . . . ..

Due i'rom U. S. Treasurer . . . . . . . . . . . . . . . . . . . . . . . . . .. I 15.575 . . . . . . . ..

Other resources.................................... .. i ....... .. 17,220

Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 $34,127.10? I $14,369.83)
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M““‘“' I Banks. 'Capital stock . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $9,151,600 $3,095,300

Surplus fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.439.484 1 314.349

Other undivided profits . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 890.844 ‘ $19,598

Circulation outstanding . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,126,524 . . . . . . ..

Dividends unpaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. , 7,830 i 845%!)

Individual deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 17,636,350 ‘ 10,043,934

United States deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 78.934 ....... ..

United States disbursing ofllcers‘ deposits......... \ 328.502 ' ....... _.

Due to other national banks . . . . . . . . . . . . . . . . . . . . . .. 1‘ 1.172.037 > 214,091

Due to State banks and bankers . . . . . . . . . . . . . . . . . .. i 1,538,887 ....... ..

Notes and bills rediscounted . i 305.885 I M479

Bills payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ._ 50,710 8411)

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - ~ - - -- 18.970

Totals................................. .. 1 534,127,101 1‘ Siamese

The grand totals obtained by the combining of the above columns,

resources or liabilities respectively, reach $48,496,937. Among the

latter the capital stock amounts to $12,246,900 and the individual

deposits to $27, 080,284.

DEDUCTIONS.

The seventy-seven banks have a paid-in capital stock of nearly

$12,250. 000, and if to this amount is added the surplus and undivided

profits, the amount is increased to $15,172,000. These banks hold

individual deposits amounting to over $27,000,000, and Government

deposits of over $400,000 more. They show an aggregate of loans

amounting to more than $34,750, 000. They have in their vaults, or on

deposit in reserve agencies or in other banks, $8,267,000, or 24 6-10 per

cent. of all their immediate liabilities. From a similar summary pre

pared by the State Examiner for his annual report of last year,

and taken from the official statements of the banks rendered on

October 2, 1882, an opportunity is given for noting the growth of the

banking business of Minnesota for another year. The main items of

increase have been as follows :

 
Increase in capital stock . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , .. $3,843,150

Increase in surplus fund . . . . . . . . . . . .. 323.556

Increase in undivided profits .. . . . . . . . . . . . . .. 141,873

Increase in individual deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,269,978

Total ................................................... .. $8,578,857

Increase in loans and discounts . . . . . . . . . . . . . . . . ................ .. $7,640,568

Increase in cash on hand anddue from banks................... .. 800,089

Total ....................................... .. . ........... . . $8,580,667

Increase in number of corporate banks, 14.

This showing does not include the large number of private banks

in the State, as they make no oflicial reports. In the amount of

capital stock and in loans the increase has been much greater than for

any former year of which record has been made.
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A NEW CLEARING-HOUSE SYSTEM.

CHICAGO BOARD OF TRADE CLEARING-HOUSE.

The Clearing-House of the Chicago Board of Trade had its inception in the

demand for relief from the operation of the lately-adopted rules regulating

settlements of the speculative contracts of the board. The volume of trading

of three hundred and fifty houses is immense, and without some plan of

settling the contracts for future delivery, the business would be immensely

curtailed, as no house would be able to fully protect all trades made to the

extent of ten per cent. of the contract price of the purchase and of the sale.

To avoid the delivery of the same property over and over again, through the

same hands, " rings” are made by which the purchases and sales are settled—

i. e., A has sold to B, B to C, C to D, D to A, the same property, and if

delivery was made by any one of these four, the same property would, after

passing through the hands of the other three, return to the party that made

the first delivery, A rule, lately adopted, changed the old manner of settling,

in that the parties to the rings should sell back to the seller and buy back of

the buyer the same property at the market price. But, as in the interim of

the first purchase and sale, and the ringing of the same, the market might have

advanced or declined considerably, the parties in the rings would have to pay

out and collect back large sums, where there was really but a small profit or

small loss. Suppose 5,000 bushels of wheat, for December delivery, be rung

up, at 95 cents, and the trades Were made at a time when the market was 15

cents a bushel higher, and the ring was: A sold B@$1.10, B to C $1.11, C to

D $1.09, and D to A at $1.08—here A would pay to D $650, and collect of

B $750; B would pay A $750, and collect of C $800; Cwould payB $800

and collect of D $700, and D would pay C $700, and collect of A $650.

Suppose we put this into anothcr form, thus :

I

Collects. Pays.

A bought @ $113.. 750.00 $650.00 Balance collected... $100.00

B " Q 1.10.. 800.00 750.00 “ “ 50.00

0 “ @ 1.11.. 700.00 800.00 “ paid ..... .. 100.00

D “ @ 1.00.. 650.00 700.00 “ " 50.00

Settled @ .96 . . . . . . .. $2,900.00 $2,900.00

Thus we see that $2,900 would have to be paid out, and $2,900 collected ;

while, if we should allow each party to apply his collections against his pay- .

ments, C would only have to pay $100, D to pay $50, and A to collect $100,

and B to collect $50. This, then, is the idea and operation of the Clearing

House : that each member may use that due him by one portion of the mem

bers to pay what he owes to the remainder of the members. A printed blank

2



1010 RHODES ’ JOURNAL. [Dnc..

is used by each member clearing—this blank contains the names of all the

members, and is ruled so that all sums claimed shall be in one column and all

sums owing in another column.

' The two columns are footed, the balance struck, and, if the report shows a

payment, a check is given to the Clearing-House for said balance; and, if the

result is the opposite, the Clearing-House gives a check; of course, the totals

of the sums claimed, and the sums owing, are equal.

The system, considering the immense bulk of the business done, works

well; and, if the rules of the Clearing-House were strictly followed, the

whole thing would be done in 2% hours each day; 5,000 to 8,000 collec

tions and payments made, by the passage of 150 to 175 checks to the

Clearing-House, and the giving out of about the same number by the

Clearing-House.

In the first four weeks, which may be considered as an average, the number

of items* cleared amounted to 131,916, representing $7,558.271.25, which was

accomplished by the Clearing-House receiving 3,720, and paying out 3,945

checks, to the amount of $2,128,761.25.

LIABILITY OF SURETY—AN IMPORTANT DECISION.—Wllen the embezzle

ment of Cashier Hedden (First National Bank, Newark, N. J .), first came to

light, Louis Dovell, the Teller, was charged with being an accessory, because

he was cognizant of, and concealed the frauds. Mrs. Dovell, the mother of

the Teller, therefore, placed property in the hands of the Directors to make

good any loss that might arise from his acts to the amount of $100,000.

Dovell being acquitted, his mother has sued Receiver Hobart for the return of

the property, which was refused. ,

The Vice~Chancellor filed an opinion in the case recently (September 26),

in which he holds that while Dovell was under A moral obligation to expose

Hedden, Mrs. Dovell is not a surety for a merely moral delinquency. The

burden of proof is upon the Receiver to show Dovell's liability, and he has

failed to do so. While it. has not been shown how the discrepancy occurred,

yet not a dollar of it has been traced to Dovell’s hands. “ There is no proof

against him," says the opinion, “and when there is such abundant proof

against another, the court cannot force conclusions as to this Teller in order to

reach the property of his mother. Mrs. Dovell knew nothing of any crime,

and only pledged her property to secure the bank against her son's default, and

she cannot be held for the default of another of which she had no knowledge,

and which was no part of the contract." The opinion concludes by holding

that the complainant, Mrs Dovell, is entitled to a reconveyance of all the lands

which the bank holds, and to an accounting of all moneys received by the

bank for lands sold to bona-fide purchasers, and for all rents of any of these

lands received, and for all other moneys received, etc. The opinion establishes

an important legal principle relative to the liabilities of inferior officers and

employees. [The case will probably be taken up to the Court of Errors and

Appeals for review.—ED.]

*An item is a collection or a payment.

Trades are rung either by or without the delivery of the property.
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

OFFICE OF THE COMPTROLLER or 'rrm CURRENCY,

WASHINGTON, December 1, 1883.

I have the honor to submit for the consideration of Congress the

twenty-first annual report of the Comptroller of the Currency, in com

pliance with section 333 of the Revised Statutes of the United States.

Two hundred and sixty-two banks have been organized during the

year ending November 1, 1883, with an aggregate authorized capital

of $28,654,350. Circulating notes have been issued to these new

associations amounting to $7,909,190. This is the largest number of

banks organized in any year since 1865.

These banks are located by geographical divisions as follows :

Eastern States, seven banks, with capital of $1,275,000 ; Middle

States, forty, with capital of $3,115,200; Southern States, forty-six,

with capital of $3,798,650 ; Western States, one hundred and thirty

two, with capital of $18,295,500; Pacific States, eleven, with capital

of $620,000 ; and Territories, twenty-six, with capital of 81,550,000.

Forty banks, with aggregate capital of $7.‘736,000 and circulation

of $4,137,033, have voluntarily discontinued business during the year,

twelve of which were succeeded by other banks, located in the same

places, with nearly the same shareholders; Two national banks, with

an aggregate capital of $250,000, during the year ending November 1,

1883, have been placed in the hands of Receivers, making eighty-nine

in all since the establishment of the system.

The total number of banks which have voluntarily closed their

affairs by a vote of shareholders owning two-thirds of their stock,

under sections 5220 and 5221 of the United States Revised Statutes,

has been 450, of which 67 were placed in liquidation, in anticipation of

the approach of the termination of their corporate existence, for the

purpose of organizing new banks as their successors.

The shareholders of ten banks in all have permitted their corporate

existence to expire, and these associations are in liquidation under

section 7 of the act of July 12, 1882. National banks are organized in

every State of the Union and in every organized Territory. The total

number in operation on November 1 was twenty-five hundred and

twenty-two, the largest number that has been in operation at any one

time.

TREASURY DEPARTMENT, %



1012 RHODES ' JO URNAL. [Dad

The following table gives the number of banks organized in each

State and Territory, with their aggregate capital and circulation :

 

 

 

  

 

‘ l ,

sun“ and Territories. gg-ngi Oapual. dm_ "

1

Texas. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 $1,111,011 $487,500 “04.9%

Ohio. . . . . . . . 22 2.850MD 1.213.001 1.091.7%

Iowa . . . . . . . . . . . . . . . . .. . 2i 1,560.0“) 452,500 ‘ 407.090

Pennsylvania . . . . . . . . . . . .. . .. i 20 1.311.200 776.5% 660.0%

Illinois . . . . . . . . . . - . . . . . . . . . . . . . . 16 53500!) 647.5% 1 492.710

1'! 950.1110 353.0% 1 “.370

15 785.0% 240,000 1 159.8%

. i 14 1,405,000 863,000 i 111.000
1 12 ‘ 000.000 100.000 152.030

Missouri ....... .. . . 10 I 800.500 477.250 ‘ 415.900

Kentucky.. . . . . . . . . . . . .. . .. 10 ‘ 872.000 338,100 | 283-511]

Michigan.... i 9 2.410.%0 285.0% | 242.9%

Minnesota. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. i 8 2.910.000 200% 185.860

Washington Territory . . . . . . . . . . . . . 8 400,000 152,500 1.37.250

Indiana . . . . . ... . . . . . . . . . . . .. 7 5%.000 312,%0 ~ AZ!)

Wisconsin . . . . . . . . . . . . . . . . . . . . . . . i 5 400.000 120,070 101.990

Oregon . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 260.0% 83.400 75.030

New Jersey . . . . . . . . . . . . . ‘ 4 253.000 213,000 191 7

California . . . . . . . . . . . . . .. , 8 250.000 112.5% 45.%0

Colorado .. . . . . . . . . . . . . . . . . ‘ 3 110.000 72,500 65,350

Tennessee . . . . . . . . . _ . . . . . . .. . i 2 000.000 62,5% 45 000

Massachusetts... . . . . . . . . . . . .. i 2 400.000 400.000 300000

Connecticut . . . . . . . . . . . . . . . . . . . . . . . . .. i 2 350.000 110.000 90.000

Vermont. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 300.000 285,000 256.500

Montana .. 2 300,000 97,500 84 . .40

Virginia . . . . . . . . . . . . . . . . . . . . . . . 2 100.0% 62,500 38 250

Mississippi . . . . . . . . . . . . . . . . . . . .. 1 2 , 100.000 80.0% 724110

Arkansas... ................ .. 2 ' 100,000 75,000 i 67,500

Idaho . . . . . . . . . . . . . . . . . . . . . . . . . 2 1%,” %.3% 22.750

Rhode Island . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2501) 2001!!) IKMIX)

Louisiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $11,000 50,000 ..... . .

Alabama . . 1 1%,%0 %,0% 2.511)

Utah .......................... .. . 1 100.000 100.000 90.000

Delaware . . . . . . . . . . . . . . . . . . . . . 1 m,000 50.000 8.3!)

Maryland .... . . . . 1 00.0% 28.000 25.200

West Virginia..... .. 1 55,000 ‘ 15,000 1 13.500

North Carolina . . . . . . . . . . . . . .. 1 50,000 \ 50,000 45,%0

Georgia ................. .. . .. 1 50.000 1 50.000 05.000

Arizona . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 50.000 i 12.500 .

'l‘otal ..................... .. 202 I. $23,054,350 1 $0,315.50 87.000.190

[Here is introduced a table, showing the resources and liabilities of

the national banks for eleven years, at nearly corresponding dates—

about October 1—-froni 1873 to 1883, inclusive. The table is referred

to in the following paragraph]

The different items of resources and liabilities have generally

increased during the last eleven years. but the items of United States

bonds and circulation have decreased considerably during the past

year. The item of individual deposits has largely decreased. This
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large reduction is chiefly in the city of New York, and is to be

accounted for by the fact that those banks doing business with

brokers have, during the past year, exchanged checks to a large

amount among themselves, instead of sending them through the

Clearing-House for payment as heretofore, thus causing a reduction of

105 millions in the item of exchanges for the Clearing-House, under the

head of resources, and a reduction of 104 millions in the individual

deposits, under the head of liabilities.

The following table exhibits the resources and liabilities of the

national banks at the close of business on the 2d day of October, 1883,

the returns from New York City, Boston, Philadelphia and Baltimore,

from the other reserve cities, and from the remaining banks of the

country, being tabulated separately :

RESOURCES.

N Y R Plimtiiiizi» row 0 m,
cw M l 61‘ Tb- can 1

City. 1 it'll? and serve cities. banks. A”‘"”““'

a "ROTC.

l

48 banks. 103 banks, I .97 banks. , 2,253 banks. , 2,501 banks.

l
Loansanddiscounts $245,108,332 8%.815928 $151,384,826 $7M,161,7(k'> 81.803.450.701

Overdraits .. . . . .. . . . 361,471 57,643 i 372,486 5,002,391 5,793,991

Bonds for circulat'n 18,277,w0 49,412,050 21,232,231 256,901,050 851,412,850

Bonds for deposits.. 320,000 661,000 4,153,000 11,447,000 17,081,001

U. 8. bonds on hand 2,296,050 334,150 2,508,000 8,454,850 13,593,050

Other stocks and ‘

bonds .......... .. 13,017,588 7,430,507 5,487,844 45,178,092 71,114,031

Due from reserve

agents . . . . . . . . . . . . . . . . . . . . . . 22,902,211 17,896,779 84,119,738 124,018,728

Due from other na

tional banks . . . . .. 17,836,757 14,457,637 8,147,081 25,772,754 65,714,229

Due from other

banks dz bankers 2,800,515 1329,4841 3,436,345 10,299,931 18,m,275

Real estate, furni

ture and fixtures 10,727,222 6,581,347' 4.070.900 26,958,196 48,837,665

Current expenses. .. 1,077,693 2 732,879 829,821 4,167,935 6,808,327

Premiums . . . . . . . . . . 682,153 690,818 1,681,892 5,709,210 8,064,073

Checks and other : 1

cash items ...... .. 2,696,132 1 1,170,960 797,856 8,917,945 13,582,698

Exchanges for ,

clearing-house 69,207,772 18,272,166 1 7,804,803 1,568.472 , 96,353,213

Bills of other na- l

tionul banks...... 1,812,886 2,842,064, 8,094,672 14,924,188 22,673,805

Fraction'l currency 45,399 38,416 53,508 306,628 443,951

Specie . . . . . . . . . . . . . .. 50,274,174 13,079,936 ‘ 13,210,679 31,253,195 107,817,984

Legal-tender notes. 17,117,605 8,222,711 ‘ 15,097,081 30,245,600 70,682,997

U. S. certificates or

deposit . . . . . . . . . . .. 2,560,000 4,405,000 ' 2,410,000 585,“)0 9,900,010

Five per cent. re- ,1

demption fund... 857,904 , 2,200,489 1 1,213,349 11,319,192 15,591,024

Due from the U. s. l ,1

ll'reasurer . . . . . . . . . 190,351 132,222 152,178 520,968 995,688

Totals . . . . . .. 54522176635335.750618 $209,865,150 $1,289,814,084 9,372,656,365
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LIABILITIES.

N Y gm 'Oth :- Countryew or or 1'
Guy. Ma and serve cities. banks. 40mm“

imorc.

L8 banks. 103 banks. I 97 banks. 2,255 banks. 2,501 banks.

Capital stock.. . $50,350,000 $81,298,330 I $51,366.50) $327.684,957 $119,699,787

Surplus fund...... .. $375025 23,313,375 12,731,471 82,080,011 142.1104er

L'ndivided profits. 11,%2,715 6,966,434 5,481,854 37,85),956 61,551,310

National bank notes

outstanding .. 15,384,205 43,521,389 23,955,758 221,656,555 310,517,857

State bank notesoutstanding ..... . . 39,018 21,396 ‘ ........ .. 123,883 184.357

Dividends unpaid.. $8,163 915,649 2144111 1,886,413 3,fl9,226

Individual deposits. 221,672,303 152,012,932 120,938,785 554,813,731 1,049,437,701

U. S. deposits . . . . . . . 420,095 439,451 2,694,564 0,629,087 10,181,197

Deposits of U. 8.

disbursing oflicers 225.400 - - - - - - - - -- 1.1136712 2.718.148 ‘ 3.980.260

Due to nat’l banks" 96,578,148 37,287,071 28,133,291 24,830,167 186,828,677

Due to other banks |

and bankers... .. 37,167,481 10,727,517 20,853,616- 14,853,508 36,612,072

Notes and bills re

discounted . . . . . . . . . . . . . . . . . . . . . . . . . . 1,290,648 6,016,889 7,387,532

Bills payable . , , . . . . . . . . . . . . . .. @124 1,178,000 2,619,129 4.03.253

Totals....... $457,217,563 $355,759,618‘8269,865,150 $389,814,084 82m,656,365

The following table exhibits, in the order of their capital, the

twenty-five States having the largest amount of capital, together with

the amount of circulation, loans and discounts, and individual deposits

of each, on October 2, 1883 :

 

 

l

. l iSVIATES. Capital. Circulatth figcgfiggi ilgggovgu

l

Massachusetts ................ .. maceration $65,899,957 $194,174,070 ‘ $110,825,957

New York . . . . . . . . . 86,894,1(1) 43,118,938 344,212, 318,139,245

Penusylvania. . . 59,200,690 41,169,979 160,013,725 151,619,8&

Ohio . . . . . . . . . . . . . 35,183,250 23,147,825 76,324,073 59,615,253

Connecticut .... . . 25,926,820 7,110,998 42,189,466 22,542,418

Illinoi a . . . . . . . . . . . . 23,013,524 8,592,210 75,250,750 67320,691

Rhode Island. . . . . . . . . . . . 2!).540,(50 14,187,208 31,811,846 11,719.313

Maryland . . . . . . . . . . . . . . . . . . 14,W.OZI) 8,028,665 33,688,350 25,571,570

Indiana . .. . . . . . . . . . . . . .. 14,828,541) 8,595,020 28,744,861 23,542,138

Kentucky . . . 12,567.11” 9,434,251 22,455,533 13,578,490

New Jersey. . . . . . . . . . . . . .. 12,2(8,350 9.351.471) 39.349.099 29,701,324

Michigan. . . . . . . . . . . . . . . . . . . 11,065,000 4,973,895 32,977,575 26,808,8w

Maine . . . . . . . . . . . . . . . . . . . . . 10,485,0(1) 8.080113 18,778,198 10,82,018

Minnesota . . . . . . . . . . . . . . .. 9,151.60) 2,120,524 24,084,505 170311.350

Iowa . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,035,000 4,596,383 20,124,W1 16.64782

Vermont . . . . . . . . . . . . . . . . . . . . . . . . . . 7,986,000 6,512,779 12,054,046 5,455,011

New Hampshire . . . . . . . . . . . .. 6,155,000 5,278,237 8,531,853 4,982.53

Missouri .. i. 6,850,000 2,117,501 16,808.817 11.022698

 

* The reserve cities, in addition

more. are Albany, Pittsburgh, Washington, New Orlean

Cleveland, Chicago, Detroit, Milwaukee, St. Louis and San Francisco

to New York, Boston. Philadel his and Balti

s, Lonisv le, Cincinnati.
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l

STATES. Capital. iCtrculatt'n.‘Tennessee . . . . . . . . . . . . . . . . . . - - - - . . 4,315,“ 2,567,000 10,475,195 8,419,187

Wisconsin . . . . . . . . . . . . . . . . . - . . . . . 4,035,” BJRLQQ 13,841,561 14,499,471

TEXBS . . . . . . . . . . . . . . . . . . . . . . . . . . 3,652,230 1,4621“) 10,099,212 8.1111525

California . . . . . . . . . . . . . . . . . . . . . . . . . 3,550,“ 1.471% $175156 8,124,371

Virginia . . . . . . . . . . . . . .. . . . . . . . . . . 3,406,3(11 2,014,900 12,958,763 12,385,827

Nebraska . . . . . . . . . . . . . . . . . . . . . . 2,860,” 1,547,395 9,T&,259 9,419,110

North Carolina . . . . . . . - . - . . . . . . . . 2,4011!” 1,152,270 4.81:3,129 3,214,853

NUMBER, CAPITAL AND DEPOSITS OF NATIONAL BANKS, STATE AND

SAVINGS BANKS, AND PRIVATE BANKERS.

Section 333 of the Revised Statutes of the United States requires

the Comptroller to present annually to Congress a. statement of the

condition of the banks and savings banks organized under State laws.

Returns of capital and deposits have hitherto been made by these

institutions and by private bankers semiannually to this department

for purposes of taxation. From these returns the following table has

been compiled, exhibiting in concise form, by geographical divisions,

the total average capital and deposits of all the State and savings

banks and private bankers of the country for the six months ending

November 30, 1882 :

Sav'as Ilka.
State banks and Savings banks

I trust companies. Prim“ bankers' with capital. 32:33:?

Giggra hical '
to was. v

No Ca Da ’08— N Ca Dfirm Yo Ca 13‘1"“ N0 DCPU'
‘ p‘ t s. 0', p' is. ‘ ' p“ ms. ' sits.

. . . . . .| .
,

.
New England MillaMflla. ¢1mm. man. MilaMmg, luau.

0.10 0.89 420143615
States . . . . . . . . . . 40 8. 30 31. 64 94 ‘ 6. 2'3 6. 57 2

Middle States. . .. 210 40. 60 2-14. (12 967 f Q. 42 112. 69 8 0. (I! 5. 34 171 486. 98

Southern States.. , 248 25.34 45.94 289 l 6.33 20.68 7 0.56 1,50 2 1.80

Western States 8: I

Territories..... 5% 48.90 168103.062; 30.31 14912 25 are 35.74 32 8528

_ , l__. __ __ _. _.._

United States 1,061 12.3.14 400.00is,412,105.2s 288.96 42 4.02 43.41,e25|suo.2s

I I

The capital of the 2,308 national banks in operation on December

30, 1882, was $484,883,492, not including surplus, which fund at that

date amounted to more than 135 millions of dollars ; while the average

capital of all the State banks, private bankers and savings banks for

the six months ending November 30, 1882, was but $232,435,330. The

latter amount is less than two-fifths of the combined capital and

surplus of the national banks.

The following table exhibits the capital and net deposits of the

national banks on December 30, 1882, together with the aggregate

average capital and deposits of all classes of banks other than national

for the six months ending November 30, 1882 :
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State banks. savings 1

banks, private bank- National banks. Total.

Geographical “‘8' 4w

dwisions. ‘ _ _ .

N0. 1 Cap. No. [ Cap. ngos' No. Cap. Deirs?‘

. .
,

.

. ,_ --m- —‘ * _k1 _

Mill's. Mill‘s. Mill's. Mill's. Mill‘s. Mill's.

NewEngl'nd States- 556 14. 62 4'15. 35 560 ‘ 166.23 193. 15 1,116 180. 85 668.50

Middle :tates . . . . .. 1,856 10:1. 66 849- 03 691 . 173.19 556.55 | 2,017 276.85 1,445.58

Southern States... 516 32.23 69.9) 214 34.80 68. 84 ‘ 760 67.031 138.74

Western States 8: k ‘ 1

Territories . . . . . .. 2.682 81. 93 888. 42 843 110. 66 301. 28 ‘ 3,523 192. 59 l 689. 70

__ _ . _ v _ —,

United States. 5,140 $12. 44 1.782. 70 2.308 1 484. 88 1.119. 82 i 7.448 711.32 [ 2,912.52

The total number of banks and bankers in the country at the date

named was 7,448, with a total banking capital of $717,318,822, and

total deposits of $2,902,522,245.

On a. subsequent page in this report, under the head of “ State

banks, savings banks, and trust companies," will be found tables

showing the resources and liabilities of these corporations for the

present year.

The following table exhibits, for corresponding dates nearest to

May 31, in each of the last seven years, and to November 30, 1882, the

aggregate amounts of the capital and deposits of each of the classes of

banks given in the foregoing table :

Savings

National banks. , State banks. pri- Savinas banks banks Tout

a? pm bankers, dcc. withcapital. without

a i capital.

ta No.|‘ Cap. 7%f'i1vo. Cap. Pig)“ No. Cap. Dig? Naips‘ulz' No. Cap.fl _,_‘___|__‘fi__ __ __ __ ~.__ _ __ ___ __

11mm; Ma's; Mil‘s. Ma's. Mil-'3. Ma's. Mil‘a. Mira! Ma's.

1876. 2.091 500.4 71353003 214.0 , 430.0 26 5.0 37.2 091 044.6 6.611' 719.4 2075.3

1077. 2.078 481.0 7882,3509, 218.6 470.5 26 4.9 30.2 670 643.2 6.579 704.5 2,120.1

1670. 2.05614704 0712,3599 202.2 413.3 23 3.2 26.2 6611;3003 64067501226 0

1679. 2.048 455.3 713.43.639 197.0 7‘ 397.0 29 4.2 30.1 04417471 6,8m‘656.5 {1.366 5

1300. 2.070 455.9 900.813.7118 190.1 501.5 29 4.0 34.0 029 733.0 6,5321 650.012.4919 9

1881 2.115, 400.2 1.039.0‘4010 200.5i627.5 30 4.2 37.0 629302 30.796417091200171
1882. 2,219 4712113174403 211.0 1‘ 747.6 30 3.9 41.3 022 929 sizes; 712 1,2.&0.4

103223004949 1,119.04,473 %.4 , 779.0 Q 4.0 43.5 625‘900.2|7,448| 717.3 2,902.5

It will be noticed that the first two tables of this chapterare for

the six months ending November 30, while all similar tables in

previous reports have been for the six months ending May 31. The

law repealing the tax on capital and deposits of State banks and

private bankers went into effect on November 30, 1882, in accordance

with the opinion of the Attorney-General, and for this reason the

Comptroller has given the returns to that date, which will be the last

data to be obtained from this source.

'To November 80, 1882.
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In the last table of the series, the returns are given for the six

months ending May 31, 1882, and also for the six months ending

November 30th of the same year.

EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS.

At the date of my last report, the corporate existence of 86 national

banks had expired, and 30 of these banks had extended their existence

under act of July 12, 1882 ; 52 banks went into voluntary liquidation,

and were succeeded by other associations organized in place thereof,

chiefly previous to the act of July 12, 1882, which authorized the

extension of the corporate existence for a new period of twenty years

of national banks whose franchises were about to terminate. The 4

remaining banks expired by limitation and did not effect new organiza

tions. The number of national banks organized under act of February

25, 1863, which were in operation at the date of my last report,

December 2, 1882, was 307, as follows :

DATE. {3M2}: Capital. Circulation.

December, 1882 . . . . . . . . . .. 10 $1,420,000 $1,278,000

January, 1883. . . . .. . . . . . . . .. 8 400.0(1) 360.000

February, 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 294 89,113,260 53,22,170

 

Of these banks, 273 have extended their corporate existence under

act of July 12, 1882; 17 have been placed in liquidation by vote of

shareholders of the bank, and 4 have expired by limitation. All of

these banks which have been placed in liquidation and have expired

by limitation, with the exception of two, have been succeeded by new

associations, organized in the same localities with difierent titles.

All of the banks organized under act of February 25, 1863, ceased

to exist by the terms of the act on or before twenty years from the date

of its passage; but the banks organized under act of June 3, 1864,

have succession for twenty years from the date of their organization,

section 8 of that act providing that each association

Shall have power to adopt a'corporate seal, and shall have succession by the name

designated in its organization certificate, for the period of twenty years from its

organization. unless sooner dissolved according to the provisions of its articles of

association, or by the act of its shareholders owning two-thirds of its stock, or unless

the franchise shall be forfeited by a violation of this act. ‘

The provisions of the act of July 19, 1882, authorizing national

banking associations to extend their corporate existence, are readily

understood, and have proved to be well adapted for the purpose.

Stockholders have not always assented to the proposed extension of

corporate existence under the law; but, up to this date, such

difierences have been amicably arranged without the appeal to the

Comptroller, provided for in section 5 of the act. Banks whose

corporate existence does not expire until 1885 have already applied to

the Comptroller for authority to extend their corporate existence, but
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he does not consider that, under the law, he would be justified in

issuing a certificate to a bank so long previous to the expiration of its

first period of succession.

Before granting the extension, the law requires that he shall, in

every case, make an examination of the bank applying therefor, and

satisfy himself with regard to the character of the assets held by the

bank. It would be manifestly not in accordance with the spirit of the

law for the Comptroller to make an examination, and, upon such an

examination, issue a certificate for the extension of the existence of a

bank. to take efiect many months thereafter, as it is possible that a

bank in excellent condition at that time might, before the extension

became operative, experience a serious impairment of its capital stock.

The Comptroller has therefore declined such requests, and no certificate

authorizing extension will be given to any bank until within a period

of about four months previous to date of expiration of its franchise.

The whole number of banks now in operation, which organized

under the act of June 3, 1864, whose periods of succession will

terminate during each year previous to 1900, is 1,595, with capital

and circulation as follows :

 

I YEARS. £2192: Capital. 'Olrculutton.

m 959.011.1110 ' 500.525.1125

721 185.938.715 l 124.001.450
10 2.115.000 1.150.250

0 1.100.000 1110.500

11 1.000.010 ‘ 719.100

3 000.000 1 540.000

03 9.200.500 0.410.050

104 10.190.000 9.120.800

100 12.879.600 8.300.010

30 4.740.000 3.019.400

01 1.000.000 l 5.819.150

02 10,511,000 1 1.005.100

28 1.000.000 1 1.55.50)

20 3.010.000 2,151,000

27 2.040.000 1 2.200.000

' 4a 4.000.010 1 0.010.000

Total ................................... .. 1.505 $352,000,905, 52401120555

CONTRACTION OF NATIONAL BANK CIRCULATION.

The Secretary of the Treasury has been compelled, on account of

the large receipts of revenue in excess of expenditures. to call in

rapidly for payment that portion of the bonded debt which is payable

at the pleasure of the United States. During the year ending Novem

ber 1 more than 105 millions ($105,322,450) of the public debt has been

paid. and all of the remaining three-and-a-half per cent. bonds,

amounting to $91,596.250, have been called for payment, and ceased

to bear interest on November 1. Notwithstanding the fact that 262
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new banks were organized during the past year, with a capital of

$28,654,350, depositing $9,375,550 of bonds as a security for circulating

notes, the aggregate amount on deposit for that purpose has dimin

ished from $362,490,650 to $352,907,300, a reduction of $9,583,350.

More than 40 millions of three-and-a-half per cents held by the banks

on November 1, 1882, have been withdrawn or called for payment; the

threes have increased less than 22 millions, and the fours and four-and

a-halfs less than 9 millions.

During the month of September fifteen millions of three per cents

were called by the Secretary, and during October fifteen millions, and

on November 17 ten additional millions, an aggregate of forty millions.

of which about eighteen millions belong to the banks. The remainder

of the bonds outstanding payable at the pleasure of the Government

consist of 265 millions of threes. and of these the national banks hold

more than two-thirds. Unless there shall be legislation by the present

Congress which shall reduce the receipts of the Government. it is

probable that the United States bonds will continue to be paid at the

same rate as during the past year. in which event all the threes will

be called for redemption within the next three years. This will reduce

the bonds held by the banks from 353 millions to 151 millions. and

cause a. contraction in the national bank circulation of about 60 millions

per annum. This large contraction will be somewhat reduced by

the action of those banks which substitute four and four~and-a-half

per cents in place of the threes; but the amount of long bonds held

by the banks may also be reduced by that class of banks which may

conclude that it is for their interest to avail themselves of the premium

at the time when, in their opinion, the value of said bonds shall reach

their maximum price in the market.

The total amount of bonds outstanding, held by the banks and by

the people. which are available for circulation, and not payable at the

pleasure of the Government, and which cannot be redeemed except

by purchase in the market, is as follows:

Four per cents, payable July 1. 1901 .............................. .. “37.940550

Four and a half per cents, payable September 1. 1801. . . . . .. . ... 250.000.000

Pacific Railway sixes. payable September 1. 1895 . . . . . . $3,002,000

Pacific Railway sixes, payable September 1. 1896 .... . . 8.000.0(11

Pacific Railway sixes. payable September 1. 1897... .. 9,712,000

Pacific Railway sixes, payable September 1. 1898 .... .. 29.388.000

Pacific Railway sixes. payable September 1, 1899 . . . . .. '14,526.512

—— 64,623,512

51.052.570.062

It is evident that unless there is additional legislation the bonds

held as security for circulation will rapidly diminish. New legislation

may, however, potpone the payment of the public debt, or cause the

profit on circulation to increase sufficiently to induce the national

banks to invest in the long four per cents. which are not to mature

‘ $488,512 of this amount is payable in 1000, and $4,680 in 1902.
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for a period of twenty-four years. The contraction of the bank circu

lation may be avoided by reduction of the redundant revenue, and

there is no doubt that this is the true policy. “The radical cure for the

evil” of an accumulation of a large surplus, says the Secretary in his

last report, “is in the reduction of taxation, so that no more will be

taken from the people than enough to carry on the Government with

economy, to meet all its obligations that must be met from year to

year, to pay off with reasonable celerity the part of the debt which it

may pay at pleasure, and to provide, through the sinking fund, for

the payment of that which will become payable by and by. The evil

comes from the likelihood of the Government holding, from time to

time, a. large surplus to be poured out in volume at uncertain and

unforseen times, and at times often inopportune for the business of

the country. There could not be that surplus, surely not so great a

one, if the subjects of taxation were lessened, and the rates made

smaller upon those retained."

The contraction of the bank circulation may also be avoided by

the conversion of the long bonds into three per cents, by ofiering

inducements to the holders of these bonds to exchange them for three

per cents to mature in 1907, the Government paying to the holders

thereof a reasonable amount for their difierence in value. The principal

objection made to this proposition is, that the Government would

pay to the holders a large premium upon the bonds held by them, but

it is evident that in the course of two or three years, after the three

per cents are paid, if there is no reduction in the revenue, the surplus

will enormously increase, unless the long bonds are then purchased by

the Government at a rate to be' then fixed by the holders thereof,

which will be a rate much higher than that nowproposed. The premium

to be paid to the holders of these long bonds may be considerably

reduced by providing that the circulation to be issued upon the pro

posed bonds when deposited by the national banks as security therefor

shall not be subject to the present tax of 1 per cent. per annum, or by

postponing the time for their payment. Such legislation would make

the new bonds more valuable for this purpose than for any other, and

would be likely to prevent their withdrawal until maturity, if once

deposited, and for this reason the bonds would be more desirable as a

basis for circulation than any which have heretofore been issued.

The contraction would also be avoided by providing for the

removal of the tax on circulation, and the increase of the amount

of circulation to be issued to the banks upon the bonds deposited by

them.

The Comptroller, in discussing this subject in his report for 1882,

said:

It the public debt is to be paid hereafter as rapidly as during the past three years.

all of the interest-bearing bonds will soon be surrendered and canceled, and there is

danger that the bank circulation will be so rapidly retired as to cause a contraction



1883.] REPORT OF THE COMPTROLLER. r 1021

of the currency, which will ail'cct the price of commodities and create embarrass

ments in business; but there is now no such pressing necessity for a speedy payment

of the public debt as there is for the reduction of the redundant revenue. It is

believed that Congress will soon provide for so large a reduction of the revenue that a

sumcient amount of bonds will remain for the security of the bank circulation. ‘ * '

It the whole public debt were reduced to a uniform rate of 3 per cent. the present

high premium upon bonds would almost entirely disappear. and the volume of circu

lation would respond more readily to the demands of business. The temptation to

sell such bonds for the purpose of realizing the premium would no longer remain.

A proposition for refunding all the bonds. not payable at the pleasure of the Govern

ment, into three per cents. was suggested during the last session of Congress. The

proposition is that inducements be offered to the holders of four and four-and-a-halt

per cent. bonds to surrender them to the Government, receiving in payment there

for three per cent. bonds having the same dates of maturity as the bonds which are

to be surrendered. The new three per cent. bonds issued would themselves bear a

small premium, and it is believed that the holders of four per cents would consent

to such an exchange if accompanied by an offer of not more than 15 per cent.

premium. The amount of the premium upon this class of bonds. say 700 millions.

now outstanding at 15 per cent., would be 105 millions of dollars. and this premium

could be paid. as the bonds are surrenderedfor exchange, from the surplus revenue

of the Government, thus in eflect reducing the debt of the Government 105 millions

by a prepayment of interest which must be paid ata greater rate each year until

their maturity.

The benefits 0! this plan both to the holder and to the Government are apparent.

The holders would receive. in the shape of 15 per cent. premium upon the bonds. a

portion of their interest in advance. which would be available for loans at rates

greatly exceeding the borrowing power of the Government. which is now less than 8

per cent. The Government would be enabled by this use of its surplus to save a

portion of the interest which otherwise it would be compelled to pay hereafter. * ' *

One alternative would be to reduce the tax upon circulation, and another to amend

section 12 of the act of July 12. 1882, so as to authorize the banks to receive circula

tion at the rate of 90 per cent. upon the average current market value of the bonds

for the six months previous. If the bonds shall decline in the market. additional

bonds may be required to be deposited, or the interest may be retained by the Treasurer,

upon notice from the Comptroller. to make up the deficiency. Such an amendment

has frequently been suggested. and, in fact. the original national bank act authorized

the issue of circulating notes to the amount of 90 per centum oi’ the current market

value of United States six per cent. bonds deposited, provided that such 90 per centum

was not in excess of the amount of the bonds at their par value. or in excess of the

paid-in capital stock. The law also provided for the deposit of additional bonds or

money upon their depreciation. to remain so long as the depreciation should

continue.

It. is submitted that the issue or circulation upon four and four-and—a-halt' per

cents at 90 per cent. upon their current market value. under a restriction similar to

that last mentioned. is equally safe with the issue of 90 per cent. upon the three per

cents now outstanding at par; or that a reduction of tax upon circulation to one-half

of 1 per cent... or to an amount suiiicient to reimburse the Treasury for the whole

expense of the issue of bank circulation and all expenses incident thereto, is not

unreasonable in view of the fact of the large reduction upon the income derived

from United States bonds. amounting to more than 2 per cent. since this tax was

imposed.

Other propositions have been suggested in order to postpone or

prevent the contraction of national bank circulation which is now

imminent, but the Comptroller considers that, so long as there is a

sufficient amount of United States bonds outstanding, legislation

should be so shaped as to continue them in use as a. basis for national

bank circulation. When the national bank act was passed twenty

years ago, it authorized the issue of bank notes equal in amount to
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90 per cent. of the current market value of the bonds, but not exceeding

par, nor above the amount of the capital of each bank. The only

Government bonds then in existence bore interest at the rate of 6 per

cent., and the amount of circulation was limited to 300 millions.

Subsequently, on March 3, 1865, when this section of the act was

amended so as to issue circulating notes at the same rate, but also in

proportion to capital, the amount of circulation was also limited to

354 millions, and the amount of bonds then outstanding bore interest

at the rate of either 5 or 6 per cent. The bonds held by the national

banks on November 1 of that year consisted exclusively of five and

six per cents, amounting in the aggregate to $367,549,412, of which

8128, 503,212 were sixes and $239,046,200 were fives. Thegreat change,

since that date, in the securities held by the banks may be seen by

reference to the following table, which gives the kind and amount of

bonds held on November 1, 1882 and 1883:

 

1882. 188i.

Four-and-a—halfs . . . . . . . .. $33,754,650 Four-and-a-halts ......... . . $41,310.70)

Fours . . . . . . . . . . . . . . . . . . . . . .. 104,027,500 Fours . . . . . . . . . . . . . . _ . . . . . . 106,164,860

Three-and-a-hali’s........ . . 40,606,950 Three-and-a-halfs . . . . . . . . 632,000

Threes . . . . , . . . . . . . . . . . 179,675,550 Thrces . . . . . . . . . . . . , . . . . . . . . . $1,327,750

Pacific sixes . . . . . . . . . . . . . . .. 3,526,000 Pacific sixes . . . . . . . . . . . . . . . . 3.4m,”

$362,490.650 $332,937,“

The interest upon bonds deposited was then from 2 to 3 per cent.

greater than at present, and the profit on circulation about 2% per

cent. There is now only a nominal profit on circulation issued upon

United States bonds, and many of the banks which have organized

during the past year whose bonds have already been called for payment

have experienced a loss of the amount of premium paid for such bonds.

The yearly profit on circulation based upon 4 per cent. bonds may

be seen in the following table: *

 
 

$100,000 fours at 21 per cent. premium, annual interest ........... .. . . . . . . $44110

Circulation 90 per cent. on par value . . . . . . . . . . . . .. $90,000

Deduct 5 per cent. redemption fund............ .. 4.500

Loanable circulation . . . . . . . . . . . . . . . . . . . . .. $85,500 at 6 per cent. 5.130

Gross receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. @330

Deduct] per cent. tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deduct cost redemption... . . . . . . . . . . . . . . . . .

Deduct 24'! premium . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

—— 1,824

Netreceipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $7.316

$121,000 loaned at 6 per cent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,200

Profit on circulation ............................................. .. $46

" In this computation the premium is deducted in 23% equal annual installments,

and the 5 per cent. fund 1 regarded as reducing the loanable circulation. But if

the principle of the sinking fund be applied in arriving at the annual amount. which.

placed at interest and compounded until the maturity of the bonds. will make good

the premium paid, would be smaller, thus increasing the protits. Experts estimate

that if the 5 per cent. redemption fund is not deducted, and the premium paid com

pensated for on the sin king fund principle. the annual profit on 4 per cent. bonds at

122 premium is. when the current rate of interest is 6 per cent. $725. when 7 per cent,

3:61. iintd when 8 per cent, $191 on each $100,000 of the bonds deposited to secure

c rcu :1 Ion.



1888.] REPORT OF THE COMPTROLLER. 1028

If the rate of interest was 7 per cent. there would be no profit.

The annual profit on $100,000 four-and-a~half per cent. bonds at 14

per cent. premium, the rate of interest being 6 per cent., would be

$110, and at 7 per cent. there would be no profit.

At the time of the organization of the system, and since that time,

the law has authorized the issue to a bank of $100, 000 capital, circula

tion at the rate of 90 per cent. upon securities having a market value

equal to the capital. The value of $100,000 of four per cents is now

$121,000, upon which only $90,000 of bonds are issued, the margin

being 31 per cent. instead of 10 per cent. as formerly, while the banks

at the same time, under act of June 20, 1874, are required to keep on

deposit with the Treasurer afive per cent. redemption fund, which

amounts in the aggregate to an average of about 15 millions of

dollars. Thus it will be seen that with the decrease of interest and

decrease of profit upon circulation, the amount of issue upon the

value of the bonds has also decreased. There is no propriety or

justice in authorizing the issue of ninety dollars upon every one hundred

dollar three per cent. bond worth par, and refusing to issue a like

proportion upon a four per cent. bond worth one hundred and twenty

one dollars. The holder of a Government bond can readily borrow

money upon it as a pledge from a bank to the amount of 95 per cent.

of its market value, and it is not surprising that banks should prefer

to relinquish their circulation rather than deposit as security bonds

having a margin of more than one~third of the circulation issued.

The law authorizing increase of issue to 90 or 95 per cent. upon the

lowest market price during the calendar or fiscal year previous to the

deposit, together with the repeal of the tax upon circulation, would

result in the deposit of a sufficient amount of the four and four

and-a-half per cents to maintain the circulation at about its present

aggregate.

Section 6 of the act of July 12, 1882, provides that any gain that

may arise from the failure to present the circulating notes of the

national banks shall inure to the benefit of the United States; and in

order to ascertain the amount of such circulating notes, it is provided

that new circulation, readily distinguishable from the circulating notes

before issued, shall be issued to such banks as shall, under the law, be

authorized to renew their corporate existence. It is believed that the

gain arising from the accidental loss or destruction of circulating notes

will amount to from 1 to 11/2 per cent. upon the highest amount out

standing during each period of twenty years. The amount of gain to the

Government at the present time, arising from this source, is probably

about four millions of dollars. This gain does not properly belong to

the United States, or to the banks issuing the notes. It really belongs

to those parties only who were the owners of such circulating notes at

the time of their loss or destruction. The Government of the United

States receives the circulating notes of the national banks in payment
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of all dues except duties on imports, and guarantees the payment of

their issues at the Treasury, on demand, holding a paramount lien

upon all the assets of each bank to make good any deficiency which

may arise after the sale of the bonds pledged for such note.

The amount of the gain accruing from the non-redemption of lost

national bank notes can soon be approximately estimated, and should

be authorized to be carried to the credit of an “ insolvent bank

redemption” account in the office of the Treasurer. If this fund

should be used for the purpose of redeeming the notes of insolvent

national banks, the avails of whose bonds might be insufficient for

that purpose, the issue could safely be increased to a rate not exceeding

the lowest market value of the bonds during the calendar or fiscal

year previous to the deposit. Experience has shown that if instead of

ninety dollars upon each one hundred dollars of bonds, one hundred

dollars of circulating notes had been issued upon every seventy dollars

of United States bonds deposited, there would not have been any loss

to the Government, or to the holders of the circulating notes of any

of the national banks which have failed during the last twenty years;

but that there might have been an additional loss to the depositors,

depending upon the character of the assets held in place of the portion

of bonds which on this supposition would have been released. If circu

lation had been issued to these insolvent banks, which hadacapital of

about twenty millions, to the amount of their capital, the value of the

bonds being the same, and there had been just previous to failure a

decline in the market of 5 per cent. upon the value of the bonds, the

losses would not have exceeded one million of dollars. These possible

losses would have fallen upon the holders of the notes of such few

banks only as became insolvent, or upon the creditors of these banks

or the Government; and if the gain arising from lost notes could have

been used as proposed, these possible losses would have been provided

for. A very large proportion of the national banks are strong in

assets and in the wealth of their shareholders, and no losses can arise

either to creditors or note holders from their issues. Circulation could,

in fact, be safely issued to many of the national banks, which havean

accumulated surplus of more than 20 per cent. of their capital to an

amount exceeding their capital or bonds deposited. But the present

system is a free banking system, under which any association of persons

may organize a bank. The increase in the wealth of the country

has been rapid, and associations are being rapidly organized in such

localities as offer good business inducements, by persons of undoubted

means and good financial standing; but human nature remains the

same, and Congress would not be justified, under the present system,

in authorizing the issue of circulation beyond the amount of security

deposited, as such legislation would ofier inducements to unprincipled

men to organize banks, and issue circulation for fraudulent purposes.

A proper limit to the issue of the circulating notes of each bank,
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and adequate security for the amount to be issued, does more to pre

vent the organization of fraudulent institutions, in such a broad

territory as our own, than any penal provision however stringent.

Legislation authorizing such an account as has been suggested to

be opened in the office of the Treasurer would insure the Government

against any possible loss, and the increase of circulation upon bonds,

together with the repeal of the tax upon circulation would undoubtedly

have the efiect of supplying the country with bank circulation for the

next twenty-four years, or until the maturity of the four per cent.

bonds, and probably without affecting the safety fund thus provided

to the amount of a single dollar. This legislation would have the

effect to advance the price of the bonds, but the advance would bring

them into the market, still leaving a sufilcient profit to make the

investment desirable as a pledge for circulation.

If beyond any anticipated contingency the bonds should largely

decline in value, the amount of security could immediately be required

to be increased, under section 5167 of the Revised Statutes, which

provides that:

Whenever the market or cash value of any bonds thus deposited with the

Treasurer is reduced below the amount of the circulation issued for the same, the

Comptroller may demand and receive the amount of such depreciation in other

United States bonds at cash value or in money from the association, to be deposited

with the Treasurer, as long as such depreciation continues.

If considered desirable, in anticipation of a gradual decline of

premium, the proposed law could require the amount of circulation

issued to be reduced to one per cent. yearly, or such per centum that

the total amount outstanding could not at any time exceed the value

of the bonds on deposit, and the Treasurer also could be authorized

to retain the interest upon bonds when necessary, upon the request of

the Comptroller.

The proposition to convert the long bonds into threes, is more

desirable than the proposition to increase the rate of circulation, for

the reason already referred to, that the new three per cents, payable

in 1891 and 1907, would bear but a comparatively small premium in

the market and that the Government would be enabled to use its

surplus revenues to advantage. They would be the only bonds

available for circulation, and would not be likely to be withdrawn for

sale for the purpose of realizing the market price; and the profit on

circulation would be sufficient to induce banks to deposit them

whenever additional circulation is required.

From time to time, as the present three per cents are called for

payment, the fours and four-and-a-halfs are likely to advance in the

market, and subsequently to decline gradually until the day of pay

ment. There will be a diversity of opinion in reference to the date

when they will reach their maximum price in the market, and for that

reason they will be deposited and withdrawn, not when a greater or

less amount of circulation is needed, but when the holder believes

3
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that he can realize the greatestproflt from their purchase or sale. The

new long three per cents would give that elasticity to the circulation

which is greatly needed, and which cannot be obtained from the

Government securities worth a premium nearly equal to one-fourth of

their par value.

While the Comptroller is of opinion that the addition to the circula

ting medium of the country during the last three years has been more

than suflicient to supply the legitimate demands of business, he believes

that the large contraction of the country now imminent, should not

be allowed to take place too rapidly, or the deficiency caused by such

contraction be replaced by a substitute less desirable than the bank

notes now in circulation. It is said that if the deficiency arising from

the retirement of national bank notes during the next three years

should amount to about 60 millions per annum, it may be supplied by

the gold imported from abroad, by the annual product from the mines,

or by the coinage of the silver dollar upon which silver certificates

are now issued.

By reference to the next chapter of this report it will be seen that

there has been a. large increase in gold coin, and also a large and steady

increase in the amount of silver, chiefly of standard silver dollars, since

the date of resumption.

But in the fiscal years from 1868 to 1877 there was an excess of gold

exports as follows :

1868 . . . . . . . . . . . . . . . . . . . . . . . .. $63,658,901 ' 1873 . . . . . , . . v . . . . . . . . . . . . . . .. $36,l74,368

1669 . . . . . . . . . . . . . . . . . . . . . . i. 21,870,930 1874 - . . . . . . . . . . . . . . . . . . . . . . .. 14,539,282

1870 . . . . . . . . , . . . . . _ . . . . . .. 21,579,012 1875 . . . _ . , . . . . . . . . . .l . , . . . . . . 53,284,184

1871 . . . . . . . . . . . . . . . . . . . . . . . . . 59,802,647 1876 . . . . . . . . . . . . . . . . . . . . . . . . . 23,184,341

1872 i . . . . . . . . . . . . . . . . . . . . . .. 40,831,302 1877 . . . . . . . . . . . . . . . . . . . . . . . . .. 344,140

while during the succeeding fiscal years there was an excess of gold

imports, as Iollows:

187B . .......... . . . . . . . . .. $4,126,760 1881 . . . . . . . . . . . . . . . . . . . . . . . . .. SWAMJZT

1879 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037,834 1882 . . . . . . . . . . . . . . . . . . . . . . , . 1,789,174

1880 . . . . . . . . . . . . . . . . r . . . . . i . 77,119,371 1883 . . . . . . . . . . . . . . . . . . . . . . - - 6,1%,%l

The gold production from the mines is estimated to have been

about 32 millions annually during the last six years, from which must

be deducted about 11 millions, the amount estimated to have been

used annually in the manufactures and arts.

The annual increase or decrease of gold in this country is subject

to great variations, depending largely upon the value of its products

exported and the amount of its imports. It may at any time be

largely to the advantage of trade and the business of the country to

send gold abroad for the purchase of commodities, and if the experi

ence of former years, not only in this country but elsewhere, is repeated,

the amount of gold now held by us will not long hence be greatly

diminished. Under existing laws, the increase in standard silver

dollars cannot be less than 27 millions annually, and to that extent
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the contraction caused by the withdrawal of the bank circulation may

be supplied by the introduction of an inferior currency. -

It is also urged that Treasury notes as well as silver certificates

may be issued in place of the bank notes which are to be retired.

This latter proposition was fully discussed in the reports of the

Comptroller previous to the resumption of specie payments on

January 1, 1879. It has been discussed in nearly every village and city

of the Union, at a time when a large amount of five and six per cent.

bonds was payable at the pleasure of the Government. and when the

receipts of the Government did not so largely exceed its expenditures.

Even under such favorable circumstances the constitutional right to

issue legal-tenders in time of peace was questioned; and it may be

added that this question is now before the Supreme Court of the

United States for its determination. If Treasury notes not a legal

tender were to be issued for the amount of the present paper circula

tion, in all about 700 millions, the Government, as was then said, must

hold a large amount—not less than 250 millions—of coin as a reserve,

a considerable portion of which must be purchased; and the interest

upon this reserve and the expense of issuing the notes and the cost of

redemption were then considered more than equal to the advantage

or profit derived by the banks from the issue of circulating notes,

while the obvious advantages of the present system of paper currency,

composed of bank and Treasury notes in nearly equal proportions,

and of having the monetary institutions of the country large holders

of the public debt, would be lost. .

The most serious objection to the proposition was that if the entire

paper money of the country was issued by the Government, its amount

would depend, not upon the demands of business, but upon the action

of political parties and of Congress, and could be increased and

diminished at its pleasure. No country which has continuously main

tained specie payment has burdened itself with direct issues of paper

circulation. Such issues in England and France are not the issues of

the country. but the demand promissory notes of great banking insti

tutions organized for this purpose. The act to provide for the

resumption of specie payments, of January 14, 1875, provided for the

reduction of the legal-tender Treasury notes, and the act of May 31,

1878, fixed the limit of such notes, leaving a conviction in the minds

of the people that the amount was not to be increased. If the amount

is to be increased, it cannot be done without reopening again the

discussions which took place previous to resumption, and which finally

resulted in the passage of the act extending the corporate existence of

the national banks during the last session of Congress. If reopened

it is more likely to result, as has been said by the Comptroller in

previous reports, in the repeal of the act taxing the notes of State

banks out of existence than in any considerable increase of Treasury

notes.
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Since the date of the commencement of this exhaustive discussion

in every part of the country, its situation has greatly changed. Specie

payments have been resumed, and the revenue of the Government

has so greatly increased that the funded debt has been diminished

more' than four hundred millions, and the borrowing power of the

Government increased from 5 per cent. to about 2.80 per cent. More

than 1,700 millions of five and six per cent. bonds have been replaced

by fours and four-and-a-halfs, and the remainder converted into three

and-a-halfs ; while during the last two years five hundred and seventy

millions of the three-and-one-half per cents have either been refunded;

converted into threes, or paid, or called for payment, and the Treasury

is embarrassed, not for want of the funds with which to pay the

expenses of the Government, but with a revenue greater than it needs,

and greater than it can judiciously disburse. Under such circum

stances, authority of Congress to print additional Treasury notes

would lead to still greater embarrassment, and place in the Treasury

circulating notes at a time when the most important subject before

Congress is the reduction of a redundant revenue and the employment

of the surplus of an overflowing Treasury. If it were possible to issue

additional Treasury notes when the revenues of the Government are

so much greater than its expenditures, and simultaneously with the

yearly addition of silver dollars now authorized by law, it is evident

that such steps would lead plainly from a gold to a silver standard.

The gold balance belonging to the Treasury is large, but the silver

balance has increased rapidly, and the laws now in force will continue

to increase the silver and reduce the gold.

The issue of additional Treasury notes will weaken the Treasury,

and be likely to create doubts on the part of some of the holders as to

the ability of the Government to pay gold on demand, and the Gov

ernment, by declining to pay in gold, thus taking from the holder the

option of payment, may at any time bring the nation upon the silver

standard, advancing the price of products and demonetizing the entire

gold coin of the country. In such a crisis, the reserve of gold in the

Treasury will be continually diminished on the one hand by the

presentation of its notes for payment, while its revenue, on the other

hand, will not be increased by customs duties paid in gold, as at

present, but by the return of silver dollars and silver certificates,

which will under existing laws sooner or later drive every dollar of

gold coin out of circulation, bringing upon the country a much greater

contraction than that which it is now proposed to prevent.

DISTRIBUTION OF COIN AND PAPER CURRENCY.

In previous reports tables have been giving showing the amount of

coin and currency in the country and its distribution in the Treasury,

in the banks, and among the people on January 1, 1879, the date of

the resumption of specie payments, and on vaember 1, of that and
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each succeeding year. These tables have been thoroughly revised,

and are again presented, the amounts on November 1, 1879. being

omitted, while those on November 1, 1883, are added.

The amounts of gold and silver in the country available for circu

lation are based upon the estimates of the Director of the Mint for

January 1, 1879, and November 1, 1879. The amounts of gold for the

succeeding dates have been obtained by adding the gold production of

the country, less the amounts used in the arts, from estimates of the

same oflicer, adding the excess of gold importations during the year or

deducting the excess of gold exportations for the same period, accord

ing to the reports of the Bureau of Statistics. The amounts of silver

are obtained by adding for each year the amount of silver dollars and

fractional coinage, less amounts recoined. For the year 1883 the silver

bullion purchased by the Government for coinage, and on hand on

November 1, is included.

From November 1, 1882, to November 1, 1883, the production of

gold by the mines of the United States is estimated to have been

$32,000, 000. During the ame period the amount of gold—foreign and

domestic gold coin and bullion—imported in excess of the amount

exported has been $13,613,992, making an increase in the stock of gold

in the country of $45,613,992. From this amount must be deducted

the amount used in the arts during the same period (811,000,000),

leaving $34,613,992 as the increase in the stock of gold coin and

bullion in the country.

The total excess of imports of gold over exports of the same from

the date of resumption to November 1, 1883, has been $186,195,510,

and the total estimated gold product of the mines of the United States

for the same period has been about 8167, 600,000. The total amount of

silver coined during the year has been, after deducting the recoinage,

$29,021,143, of which $28,391,069 were standard silver dollars. The ‘

total amount of the latter coined since the passage of the act of

February 28, 1878, authorizing that coinage, up to November 1, 1883,

has been $156,720,949.

The following table, based upon the estimates and figures given

above, shows the amount of coin and currency in the country on

January 1, 1879, and on November 1 of the years named :

January i November

1,1879. 1 188.

Gold coin and ' ’

November i November November

1, 1881 1, 1352. 1, 1885.

.‘im

bullion .... . .. $278,310,126 - $449,az1.404 $550,922,398 $547,356,262 $581,970,254

Silver coin. . . . . 106,573,808 153,653,630 181,476,144 an,744,424 242,701,932

L egal -tender

notes ....... . , 346,681,016 f 336,681,016 346,681,016 340,081,016 346.681.1116

National - bank l

notes ...... .. 323,791,674 1 343334.101 360,344,250 362,720,747 852,018,787

Total.. 81,055,356.6l9i$l,293,496,157 Iigaemsoswiasasoaae 31.521.050.080
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There has been no change in the aggregate of legal-tender notes out

standing, which still remains as fixed by the act of May 31, 1878.

National bank notes have decreased $10,713,960 during the year ; the

amounts of gold and silver have increased $34,613,992 and $33,957,508,

respectively, making the total increase during the year in gold, silver,

and currency, $57,857,540.

The table below gives the portion of the gold, silver, and currency

held by the United States Treasury and by the national and State

banks. The amounts in the United States Treasury are for the cor

responding dates with those in the preceding table. The amounts in

the national banks are for the corresponding dates nearest thereto on

which returns were made to the Comptroller, viz : January 1, 1879;

October 1, 1880 and 1881 ; October 3, 1882, and October 2, 1883. The

amounts in the State banks. trust companies, and savings banks have

been compiled in this office from oflicial reports for the nearest obtain

able dates.

November Novembcr November '1 November

1, 1880. 1, 1881. 1, 1882. 1. 1888.

January 1

1,1079. '

__._. 1. .'_!

GOLD.

In the Treasury, less

certificates . . . . . . . .. $112,703,342 $133,679,349 81675813091518.8563 $157,353,760

In national banks.

incl’dg certificates 35,039,211 102,851,082 107,222,169 94.127324 01,510,051

In State banks. in— -

clud‘g certificates. 10.937.812 ‘ 17,102,130 19,901,491 17,892,5(1) 18.2-55.1“)

Total gold ...... .. 181.511.050.355 255012.511 $204,005,500 5200.455291,‘ $213,179,111

__ "Mi 1. l_*
BILVIR.

In Treasury. stand- ,

ard silver dollars.. ‘ $17,249,740 $47,156,588 $68,576,878 $92,414,917 “MARIA-50

In Treasury,bullion. 9.121.417 6.185.000 8,424,575 4,012,663 4.945.865

In Treasury, frac

tional coin ....... . . 6,048,194, 24,635,561 25,984,687 26,749,482 26.712.424

[11 national banks. . . 6.460.557 6,485,477 7,112,587 8,234,789 10,247,926

Total silver.. $38,879,908 $84,472,626 $103,098,207 1 $131,411,701 $157,988,165

cuauncv. _’ V 1

In the Treasury. less ‘

certificates . . . . . . . . $44,425,656 $18.231.826 $22,774.82!) 1 326.234.1248 530.996.217

In national bani:an

clud'g certificates. 126,491,721 86,439,925 71,030,911 92,544,767 103,316,319

In State banks, in

clud’g certificates. 25,944,485 25,828,794 21,391,317 27,088,482 5.259.009

In savings banks. 14,513,779 17,072,880 i 11,782,243 14,724,978 12.993594

. , a 1

Total currency.. $211,375,839 $147,563,225 I $139,579,307 ' $100,500,415 [ 31755570623

___. . i , ,Vii ..111.»
i1 1“, 1, ‘

Grand totals. .. $918,935,112 5485.0192362 $537,583.083 ’ $552,447,472) ‘ $606,082.91“

If the aggregates of gold, silver, and c/urrency for the several dates

in the above table be deducted from the amounts of the same items at
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corresponding dates in the table which precedes it, the remainders will

be, approximately, the amounts in the hands of the people at corre

sponding dates.

i January November I November I November November

‘ 1, 1979. 1, 1880. 1, 1881. t 1, 1,992. 1, 1883.

Gold ............... .. i $1l9,629,771 $195,094,993 3256,0103” $286,900,965 $308,791,187

Silver ............. .. P 67,693,895 69,181,004 79,377,997 77,332,723 84,768,707

Currency .......... .. ! 459,097,051 542,951,898 567,445,959 548,828,238 523,124,121

Totals... .... .. l $646,420,717 $807,827,795 $901,840,725 $913,001,976 ' $910,084,025

The gold in the Treasury, including bullion in the process of coin

age, has increased during the year $8,918,287, and in the banks

$3,805,533. The paper currency in the Treasury has increased

$4,771,969, and in the banks $10,218,238. The increase of gold outside

of the Treasury and the banks has been $21,890,172, and of silver

coin $7,436,044, and the decrease of paper currency, exclusive of silver

certificates, $25,704,167. In the foregoing tables the silver certificates

issued by the Treasury have not been included, but the standard silver

dollars held for their redemption on presentation form a portion of

the silver coin in the Treasury. The silver certificates in the hands of

the people and the banks, at the dates corresponding to those given in

the tables, were as follows:

January 1, 1879 . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $413,300

November 1, 1880 . . . . . . . . . . . . . . . . . , , . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . 19,780,240

November 1, 1881 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .,. 68,888,770

Novemberl,1882“...v . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 65,620,450

November 1, 1883. . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . 85,334,381

It will be seen that the amount of these certificates in circulation

has increased 819,713,931 during the year.

The gold certificates issued under section 12 of the act of July 12,

1882, outstanding in the hands of the people and banks on November

1, 1882, and November 1, 1883, not including the amount in the

Treasury, were $6,962,280 and $48,869,940, respectively.

As before stated, the total amount of standard silver dollars coined

up to November 1, 1883, was $156,720,949; of which, as shown in one

of the foregoing tables, $116,036,450 was then in the Treasury,

although an amount equal to $85,334,381 was represented by certifi

cates in the hands of the people and the banks, leaving $30,702,069

then held by the Treasury. Of the $156,720,949 coined, $40,684,499

was therefore evidently outside of the Treasury, and $85,334,381 of

the amount in the Treasury was represented by certificates in circula

tion. The remainder of the silver, $85,980,983, consisted of subsidiary

coin, trade dollars, and bullion purchased for coinage, of which

$31,648,789 was in the Treasury, and about $49,993,256 was in use

with the people and the banks, in the place of the paper fractional
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currency for which it was substituted, as against $53,232, 520 similarly

employed November 1, 1882.

The increase of gold and silver coin and paper currency, exclusive

of silver certificates outside of the Treasury and the banks since the

date of resumption, is thus estimated to have been $270.263,338, and

the increase during the year ending November 1, 1883, $3,622,049.

To these sums the amount of silver certificates in the hands of the

people may be added. On November 1, 1883, the amount of these

certificates held by the people and the banks was, as has been seen,

$85,334,381; but the proportion of this amount in the hands of the

people cannot be exactly determined.

AMOUNT OF INTEREST-BEARING FUNDED DEBT IN THE UNITED STATES,

AND THE AMOUNT HELD BY NATIONAL BANKS.

The'public debt reached its maximum on August 31, 1865, at which

time it amounted to $2,845,907,626. More than 1,275 millions of this

debt were in temporary obligations of the Government, of which 830

millions bore interest at 7.30 per cent. per annum. The average rate

of interest on 1,725 millions of the debt at that date was 6.62 per

cent. This large amount of temporary obligations was funded within

the three years which followed the close of the war, chiefly into 6 per

cent. bonds. The 6 per cent. bonds were gradually reduced during the

year 1869 and the seven years following by payment and refunding

into 5 per cents. The 6 per cents, together with the 5 per cents, were

subsequently rapidly replaced by 4% and 4 per cent. bonds, which

were authorized to be issued by the act of July 14, 1870. In the year

1881 all of the unredeemed five and six per cent. bonds, amounting to

$579,560,050, were continued payable at the pleasure of the Govern

ment, with interest at three-and-one-half per cent , by agreement

with the holders. The act of July 12, 1882, authorized the refunding

of the three-and~one-halfs into three per cents, and since its passage all

of these bonds have been converted into three per cents, or called for

payment. The last call was made on July 26 for $30, 753, 350, and the

interest on these bonds ceased on November 1, last. The Secretary

also, during the months of September, October and November, called

for payment forty millions of the threes. The interest on the last call

of ten millions is to cease on February 1.

The report of 1879 and subsequent reports contain tables exhibit

ing the classification of the unmaturcd interest-bearing bonded debt

of the United States, and of the bonds held by the national banks fora

series of years.

=x * * >r * a a:

[The table exhibiting the classification of the unmatured interest

bearing bonded debt of the United States is omitted here, the

substance of it having appeared in a former number.—ED.]

The operations of the Treasury Department for a series of years



1888.] REPORT OF THE COMPTROLLER. 1033

have largely reduced the amount of interest receivable by the national

banks on the bonds held by them. During the last year, the three

and-one-half per cents were reduced more than two hundred millions

($200,769,200), and during the present year ending November 1 more

than forty millions ($40, 606,950) have been called, and have been chiefly

replaced by three per cents.

Sixteen years ago the banks had on deposit as security for circula

tion 327 millions in United States bonds, of which amount 241 millions

bore interest at six per cent. and 86 millions at five per cent, and on

July 1, 1882, they held 227 millions of three-and-one—half per cent.

bonds. These bonds have now entirely disappeared from the list of

securities held by the national banks, with the exception of $632,000,

which have been called. The average rate of interest now paid by

the United States on the bonds deposited as security for circulating

notes is about three-and-one-half per cent. upon their par value, but

is equal to about 3.19 per cent. only of the current market value of

the bonds. The 'banks now hold 41 millions of four-and-one-halfs;

106 millions of fours; and 201 millions of three per cents, which have

been refunded from three-and-one-half per cents. This will be seen

from the following table, which exhibits the amount and classes of

United States bonds owned by the banks, including those pledged as

security for circulation and for public deposits on the first day of July

in 1881, 1882 and 1883, and upon November 1 of the present year:

[The part of the table here omitted gives the same items from July

1, 1865, to July 1. 1881.—ED.l

United States bonds held as security for circulation. ' Unit“; I

\b'sfia'rfgla and
n s

Date 1 {Mother ‘13,“
6per cent. 5 1‘ cent. L” P" b per cent. . purposes 1

bonds. onds. “M'- bonds. Towl- at nearest

bonds. dau_ ‘

l l
\

July 1,'81 561.901.800 8172348350 $32,600,500 $93,637,700 $3®,488,400‘$63,849,950l$424,338,350

Coutln'ed Contln’ed. I ‘

at 3% at 3% per ‘ I

per cent: cent.: ; i

July l,'82 25,142,600 $12,487.650 32,752,650 97,429,800 357,812,7001 £1,122.55? 400.935.250

7,402,800

July1.'83 885,700% 3percents $39,408,500 104,954,050 353,029,500, 34,094,150] 887,123,650

200,877,850 1 i

. 3per cents
N°"'1'83 ------

201321750 $41,819,700 100104050 348.812.2509 30,014,050i‘ 379.430.3130

The banks also held $3,463,000 of Pacific Railroad six per cents.

They also held $632,000 three-and-a-halfs, which ceased to bear interest

on November 1.

More than one-half of the bonds now held by the national banks

are three per cents. If the public debt continues to be paid as rapidly

as it has been during the past year, all of these bonds will certainly
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be called within the next three years. Those of the lower numbers

which it is safe to estimate will not be called within the next two

years, cannot be purchased for a premium of much less than two per

cent, and at that price there will be a loss upon circulation based on

this class of bonds it they are redeemed within three years. The

profits on circulation based on other bonds held by national banks are

merely nominal.

AMOUNT OF UNITED STATES BONDS HELD BY THE NATIONAL BANKS,

AND BY THE BANKS ORGANIZED UNDER STATE LAWS, AND BY

PRIVATE BANKERS.

Through the courtesy of State oflicers, the Comptroller has obtained

oflicial reports made to them under State laws by State banks in 22

States, by trust companies in 5 States, and by savings banks in 14

States, at difierent dates during the year 1883, and from these returns

the following table has been compiled:

Held by 754 State banks in twenty-two States . . . . . . . . . . . . . . . . . . . . .. 85.282608

Held by 34 trust companies In five States . . . . , . . . . . . . . . . . . . . . . . . . . . . .. 17,437,990

Held by 630 savings banks in fourteen States . . , . . . . . . . . . . . _ . . , . . . . .. 219,017,313

Total . 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . $241,742,909

The interest-bearing funded debt of the United States was, on

November 1, last, $273,475,450. The total amount of bonds held by

the national ($379,486,350) and State and savings banks ($241,742, 909)

was $621,229,259, which is not greatly less than one-half of the interest

bearing debt. The amount of United States bonds held by State

banks is given by geographical divisions for the years 1880, 1881, 1882,

1883, as follows:

 

Geographical Divisions. | 1880. 1881. I was. 1m.

Eastern States . . . . . . . . . . . . . . . .. $45,210,098 $40,468,340 l $42,867,248 $37,399,819

Middle States .................. .. 151,503,151 176,373,889 191435.39 182,847,588

Southern States..... . .. 968,470 ' 1,013,400 268.350 046.500

Western States.., .. 2,012,242 5,735,518 1 3,309,114 3,105,024

Pacific States.................. .. , amass l 14.814.a:a| 20,020,115 17,743,978

Total .................. .. I $213,665,402 \ 3233.525.“ $263,460.42} $241:me

In previous reports the Comptroller has given the amount of

United States bonds held by banks organized under State laws,

and by private bankers, as returned to the Commissioner of

Internal Revenue for purposes of taxation. The tax on deposit

and capital having been repealed, no further returns of this kind

will be available hereafter. The last returns to the Commis

sioner were for the six months ending November 30, 1882, and

from these returns the following table has been compiled for the

purpose of comparison with previous tables presented since the

year 1880:
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Amount invested in United Sta-tea bonds.

 

 

 

Geographical Mveiona. Bu Sta? gyms? B ‘

prwa e um - saw no:
ers, and trust nka. Tom'

companies.

May 31, 1880:

New England States. $3,787,093 $37,093,200 $41,130,293

Middle States . . . . .. 20,564,834 146,801,155 166,865,989

Southern States. .. 2.541.991 1,000 2,542,991

Western States . . . . . . . . . . . . . . . .. 8,137,554 2,474,557 10,012,111

Pacific States and Territories . . . . . . . . 3,888,816 2,717,904 6,601,721

United States . . . . . . . . . . . . . . . . .. $38,865,288 $189,187,816 $228,053,104

May 31. 1881: — '

New England States 1 . . . . . . . . . . . . . . ., $2,985,496 $36,640,795 $39,628,291

Middle States . . . . . . . . . . . . . . . . . . . . . .. 21,908,703 168,617,049 190,525,752

Southern States. . . . . 1,701,712 21,689 1,729,391

Western States . . . . . . . . . . . . . . . . . . . . .. 6,734,948 2,689,447 9,424,396

Pacific States and Territories . . . . . . .. 4,984,318 6,911,198 11,895,511

United States. . . . . . . . . . . . . . . . . . . . $38,321,162 $214,880,178 $553,201,340

May 31,1882: 7’ "‘ m l _ ' ' W" i '

New England States > . v . , . . . . l . l . . . .. 52,644,895 , $37,046,625 $39,891,520

Middle States. . .. . . . . . . . . . . . . . . . . . . . . . , 20,576,823 : 189,775,842 210352-655

SouthernStates.... 1,862,946‘ . . . . . . . . . . . . . . .. 1,852,946

Western States . . , . , . . . A . . . . . . . . . . . . . .. 7,099,874 1 2,354,710 9,454,584

Pacific States and Territories....... .. 5,897,637 12,851,605 18,749,242

United States....... ........ .. ‘hTtbazm “354216258? wallow
November 30, 1882: Mi 7 _ 1 ' V i' ‘ A ‘

New England States . . . 1 . . . . . . . . _ . . . .. $2,501,497 $34,274,199 $36,775,696

Middle States . . . . . . . . . . . . . . . . . i . 4 . . . . .. 19,735,340 179,131,959 108,867,”

Southern States . . . . . . . . . . . . . . . . . . . ,. 1,147,881 . . . . . . . . . . . . . . .. 1,147,881

Western States . . . . . . 1 . . . . , . 1 . . .1 8,528,666 2,143,118 8,671,784

Pacific States and Territories . . . . . , . . 5,781,749 14,380,007 20,161,756

United States .................. .. $35,095,133 $229,929,283 $265,624,416

The data, which has heretofore been obtained from the Commis

sioner of Internal Revenue, included the returns from private bankers,

and was, therefore, more complete than that obtained from the

reports of State officers, but the amounts held by State and savings

banks have not greatly difiered.

ILLEGAL CERTIFICATION OF CHECKS.

Section 13 of the act of July 12, 1882, provides:

That any oilioer, clerk, or agent of any national banking association who shall

wilfully violate the provisions of an not entitled “An act in reference to certifying

checks by national banks," approved March third, eighteen hundred and sixty-nine,

being section fifty-two hundred and eight of the Revised Statutes of the United

States, or who shall resort to any device, or receive any fictitious obligation, direct or

collateral, in order to evade the provisions thereof, or who shall certify checks before

the amount thereof shall have been regularly entered to the credit of the dealer upon

the books of the banking association, shall be deemed guilty of a misdemeanor, and
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shall, on conviction thereof In any circuit or district court of the United States, be

lined not more than five thousand dollars. or shall be imprisoned not more than five

years. or both, in the discretion of the court.

Upon the passage of this act those banks which were accustomed to

certify large amounts of checks, accepted those checks which were

drawn upon them, instead of certifying them, and assumed that such

acceptance was not in violation of law. The banks claimed that they

had power to accept checks after the 3d and 7th paragraphs of section

5136 of the United States Revised Statutes. The former authorizes

national banks to “ make contracts," and the latter provides for the

“ exercise of all such incidental powers as shall be necessary to carry

on the business of banking.”

The Comptroller being in doubt in reference to the proper

construction of the section, the matter was referred to the Attorney

General, who rendered an opinion on November 24, 1882, (1) that a

national bank cannot legally accept checks drawn upon it where the

drawer has not already deposited therewith the amount stated in the

check; and (2) that the limit imposed by section 5202 extends to liabil

ities incurred by the certification of checks, and that such acceptance

by a bank, without the existence of funds on deposit therewith, to an

amount exceeding in the aggregate the amount of its paid-in capital,

would be a violation of that section.

The proposition for the establishment of a stock clearing-house,

such as isin operation in London, Vienna. Berlin, and other large cities

in Europe, was in the mean time brought forward and discussed. An

organization was formed and the plan was twice placed in operation,

and it is said by those who are well acquainted with such transactions

to have been practicable. It was abandoned during the last few weeks,

chiefly, it is said, through the fears of some of the banks and stock

brokers that it would diminish the magnitude of their business. In

the month of August it was rumored that the failure of a firm of

brokers had resulted in a loss to the stockholders of the Wall Street

National Bank by an over-certification or acceptance of checks, and

an examination of this bank during the following month confirmed

the rumor, and furnished evidence of an over-certification of the

checks of this firm in excess of their balance of cash on hand to the

amount of $199,899. The Comptroller thereupon, on September 27,

addressed a letter to the Secretary, inclosinga certified copy of the

examiner’s report, with the request that he would transmit the same

to the Attorney-General for his action, under section 13 of the act of

July 12, 1882. This information was soon brought to the attention of

the United States District-Attorney in the city of New York, the result

of which was the indictment of the teller of the above bank, who, on

being notified of that fact, appeared before the United States Com

missioner, and was held to bail to plead at the December term of the

court. As soon as this proceeding became known to the bank it went
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into voluntary liquidation on October 17, and immediately thereafter

was converted into a State bank, under the laws of the State of New

York.

The trial, under this indictment, will test the law, which provides

for a fine or imprisonment of any ofllcer of a national bank who shall

certify checks in violation of section 5208, United States Revised

Statutes.

This proceeding should result in the organization of a stock clearing

house, or of some other action by the Stock Board and the banks,

through whom this kind of business is transacted, which will render it

unnecessary for national banks to certify brokers’ checks, or lend their

credit for such large amounts in the future.

It is respectfully submitted that the law, as it now stands, makes

it a criminal offense for an officer of a bank to certify the check of a

dealer who may inadvertently overdraw his account for a few dollars

in the payment of an ordinary obligation; and it certainly should be

amended so as to exempt such ordinary business transactions from the

penalty imposed.

8- * * I: 1s 1r * =~ =0:

[In this connection the Comptroller calls attention to the successful

operation of the Stock Clearing-House in the city of London, which

the “London Economist” says, “ as a piece of time and labor-saving

mechanism, has undoubtedly achieved success." A paragraph from

an article in that journal, of October 6, is also quoted, giving ahistory

of the establishment of a stock clearing-house in that city, from which

it appears that operations of equal magnitude with those in New York

are successfully conducted, although the settlements are made fort

nightly instead of daily, as in New York.—ED.]

LOSSES ON UNREDEEMED BANK NOTES.

Section 5222 of the Revised Statutes requires that all national banks

which go into voluntary liquidation, and all insolvent banks, shall

deposit in the Treasury an amount of lawful money equal to the

amount of their circulating notes outstanding. Thus it will be seen

that no association can close up its affairs without first providing for

the payment of all of its circulating notes. The amount deposited

must remain in the Treasury until the last outstanding notes shall

have been presented for payment. Section 6 of the act of July 12,

1882, provides that at the end of three years from the date of the

extension of the corporate existence of each bank the association so

extended shall deposit lawful money with the Treasurer suflicient to

redeem the remainder of the circulation which was outstanding at the

date of its extension. It also provides that any gain that may arise

from the failure to present such circulating notes for redemption shall

inure to the benefit of the United States, and that the new circulating

notes to be issued in the place of the old shall hear such devices as
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shall make them readin distinguished from the circulating notes pre

viously issued. In the Comptroller‘s report for 1875, he prepared a

table from data obtained from a series of reports of the Superintendent

of the Bank Department of the State of New York, exhibiting the

amount of notes which had been issued to banks organized in the State,

and the amount remaining at the expiration 01 the six years’ notice

required to be given by the banks, before they were by law relieved

from the obligations to redeem them. Returns were in this way

obtained from 286 banks either incorporated or organized under the

safety fund or the free banking system of the State of New York.

The maximum amount of circulation issued to them was $50,754,514,

and the amount of unredeemed circulation at the date of the report

named was $1,336,337, or 2.63 per cent. of the highest amount issued.

The maximum amount of circulation issued to 30 State banks in the

city of New York, which are still in operation either as national or

State associations, was $7,763,010, while the amount remaining

unredeemed in October, 1875, was $142,365, or only 1.83 per cent. of

the highest amount issued. The amount of circulation issued to 240

State banks in Wisconsin was $7,565,409, and the amount unredeemed

is $134,747, the percentage of unredeemed notes being 1.78 only. The

maximum issue to 210 State banks in the six New England States was

$39,245,380, while the amount remaining unredeemed is but $792,767,

the proportion of the latter to the former being 2.02 per cent. The

returns from 332 State banks in New York, New Jersey, Delaware and

Maryland show their maximum circulation to have been $65,664,176,

while the amount unredeemed is $1,707,428, and the percentage 2.60.

The percentage of unredeemed notes of 25 State banks in Ohio, having

a circulation of $2,196,381, was 2.79. The greatest amount of

circulation issued to 707 State banks, in 12 States, was $114,671,346,

the amount outstanding $2,696,282, and the proportion unredeemed

2.4 per cent. -

It is probable that, under the national system of redemption, the

proportion of national bank .notes which will ultimately be redeemed

under the national banking system is much greater than that of the

State bank notes under previous systems.

The highest amount of circulation issued to 15 national banks

whichfailed previous to 1870 was $1, 554,400, and the amount outstanding

on November 1, 1883, was $9,289, and the percentage unredeemed 0.60

per cent of the amount issued. These notes had had a circulation of

from five to six years only, which accounts for the small amount

remaining outstanding. The highest amount of circulation issued to

8 national banks which failed previous to 1873 was $1,642,293, and the

percentage outstanding was 1.47 per cent., and these notes had had a

circulation of from four to nine years.

[A table in corroboration of above facts is here introduced, giving

the date of the organization of each bank, the circulation outstanding
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and the percentage unredeemed in the years 1875, 1878 and 1883. The

Comptroller also refers to a table which will appear in the appendix of

his report, giving similar information relative to 51 national banks,

which were placed in liquidation prior to 1870, whose notes had been

in circulation six years previous to those which failed previous to 1872.

The largest circulation of these 51 banks outstanding was $5,846, 740,

and the amount unredeemed on November 1, 1883, $82,827, being 1.42

per cent. The appendix will contain a further table, giving similar

information in regard to 165 national banks in liquidation which had

a circulation of $18,587,365, of which $48,315 is still outstanding, a

percentage of 2. 36. —ED.]

The issues of Treasury notes of the series of 1869 and 1874 have not

been so largely reduced. The national bank notes for years have done

the work, while a considerable portion of the legal-tender notes have

been held for 'years in the vaults of the national banks as reserve.

These legal-tender notes held by the banks have recently been replaced

by coin to a considerable extent, but the banks yet held on October 2

$80,642,997. When these are assorted a considerable amount of the

three first issues will be returned for redemption.

The highest amount of the first issue of legal tender notes outstand

ing at any one time was $449,479,222 on February 3, 1864. These notes

were first issued on April 2, 1862, and the issue ceased on April 19, 1869.

The amount outstanding and the amount redeemed since November 1,

1882, are shown in the following table, from which it will be seen that

the amount outstanding on November 1, 1883, was $11,473,855, being

a percentage of 2.55 on the highest amount outstanding:

! Redeemed

 

PercDru. Outstandin q. : augczgim unreggfnqeft

November 1, 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . . $18,312,584 ........ . . 4. (7!

November 1, 1879 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,271,557 $2,041,307 3. 62

November 1, 1880 . . . . . . . . . . . . .. ., . . 14,947,895 1,333,382

November 1, 1881... . . . . . . . . . .. . . 13,833,310 1,114,595 3. 08

November 1, 1882. . . . . . . . . . . . . . . . . . . . . . . . . 12,518,833 1,814,467 2. 79

November 1, 1888 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,473,853 1,044,980 2.55

The amount of demand Treasury notes payable in gold issued from

July 17, 1861, to December 31, 1862, was $60, 000,000, in denominations

of five, ten and twenty dollars; and the amount remaining outstanding

on the 1st of November last was $58, 800, the proportion unredeemed,

being a little less than one-tenth of 1 per cent., having been redeemed

within the last two years.

[Tait remaining sections 0! the Comptroller's report will appear in the January

JOURNAL. The most important topics will be given in full, viz.: “National Bank

Failures." “ State Banks, Trust Companies, and Savings Banks," " Private Bankers,"

&c., together with the Act recommended “for obtaining and publishing reports of

banks, savings institutions, and trust companies organized under State laws," and

the form (blank) under which the reports shall be made.——En.]
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BANKING LAW—LATEST CASES.

REPLIES 'I‘O LAW AND BANKING QUESTIONS.

[The Editor 01‘ the Law De artment of Raonns' JOURNAL will furnish, on appli

cation of subscribers, further ntormation regarding any case referred to herein; and

will also answer questions in banking law which may be of sulflcient general interest

as to warrant publication in this Department. A reasonable charge isinade for special

Replies to be furnished direct to correspondents by mail or otherwise.]

JURISDICTION OF STATE COURT OVER NATIONAL BANK

DOING BUSINESS IN ANOTHER STAI‘E.

HOLMES dz DURHAM ‘08. NATIONAL BANK.

(Supreme Court of South Carolina, 1883.)

An action was brought in the State Court oi South Carolina against The First

National Bank of Wilmington, N. C.

Held. That the court had jurisdiction.

This was an action for damages for breach of warranty, in a sale of

chattels. The defendant was the National Bank of Wilmington, N. C.,

and had funds in a bank of Charleston, S. 0., which plaintifis

attached before judgment. The defendants demurred upon the

ground that the court of South Carolina had no jurisdiction. Section

5198 of the Revised Statutes of the United States, provides: “That

suits, actions and proceedings against any association under this title

(National Bank) may be had in any circuit, district or territorial

Court of the United States, held within the district in which such

association may be established, or in any State, county or municipal

court in the county or city in which said association is located, having

jurisdiction in similar cases.”

Counsel for defendant contended that the enumeration of certain

courts in the Act was intended to give them exclusive jurisdiction,

otherwise such enumeration would be useless. The court however,

reversing the decision of the court below,

Held, That the word “may” was a permissive word, and not

exclusive, and that the jurisdiction of the State courts was not taken

away by implication. They say “the decisions in other States are not

uniform on this question. The two most prominent cases in which the

question has been discussed are the cases of Crocker '08. Marine
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National Bank, 101 Mass, 240, and the case of Cooke vs. State

National Bank of Boston, 52 N. Y., 97. These cases reached directly

opposite conclusions, Gray, J., in Massachusetts, holding that by force

of the Act of Congress, such associations could be sued_only in the

county or city where the association was established, and Church, 0'.

J'., in New York, that an intent to take away jurisdiction from the

State courts, should not be deduced from the doubtful and ambiguous

language employed in the Act of Congress," and in the absence of any

decision of the Supreme Court of the United States on this question,

the court adopts the New York rule, and over-rules the demurrer.

ASSIGNMENT OF NEGOTIABLE PAPER—SUBSEQUENT

INDORSEMENT—DEFENSE.

OSGOOD '08. ARTT.

(U. S. Circuit Court, Northern District of Illinois, J1me, 188:1.)

Where a promissory note, payable to order, was assigned by the payee before

maturity, as security for the payment of a bond, and subsequently on the holder

learning 0! a defense thereto. the same was lndorsed by the assignor,

Held, l‘hat such assignment was not an ludorsement, and the holder took subject

' to any defense which might be made against the payee, and that the subsequent

lndorsement. after notice of such defense, did not constitute the holder a bona Me

purchaser for value and without notice.

The defendant, Artt, on the 14th of May, 1856, executed and de

livered to the Racine '_&c., Railroad Company his promissory note,

payable to their order for the sum of $2,500 and interest, payable in

five years from date, at the same time executing and delivering a

mortgage on certain real estate as security therefor. Subsequently

the company made its bond, under date of June 10. 1856, whereby it

acknowledges its indebtedness to and promises to pay Charles Osgood,

or bearer, the sum of $2,500, on the 10th day of May, 1861, with

interest. This bond, together with the note and mortgage aforesaid,

were fastened together with eyelets and delivered to the plaintiff

herein, the bond containing the following provision :

“To the payment whereof, the said company herein bind them

selves flrmly by these presents ; and for the better security of such

payments being made to the holder thereof, the said company have

assigned and transferred, and by these presents do assign and transfer

to the said holder of this bond, a certain note for the sum of $2,500,

executed by Robert Artt of Carroll County, together with a mortgage

given collateral to and for the purpose of securing the payment of the

same, dated on the 14th day of May, 1856, payable in five years from

the 10th day of May, 1856, with interest at the rate of ten per cent.

per annum, which said note and mortgage are hereto appended, and

are transferable in connection with this bond, and not otherwise, to any

parties or purchasers whomsoever."

4
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The bond also contained a provision authorizing the holder in case

of any neglect or failure to pay or comply with its terms on the part

of the company, to proceed and foreclose the mortgage, or take such

other legal remedy on the note and mortgage against the mortgagor,

or against the company on the bond, as might be deemed expedient.

The note when transferred was unindorsed, and at the time of the

transfer Osgood had no notice of any defense to the note. Subse

quently, he had notice that the execution of the note and mortgage

was obtained by fraud on the part of the railroad company, and that

there was an entire failure of consideration therefor, and thereafter the

words, “Racine 8: Mississippi Railroad Company, by H. S. Durand,

President,” were placed on the back of the note by authority of the

Company.

In a suit against the maker on the note, the court

Held, That such transfer was an assignment and not an endorse

ment, and the purchaser took the same rights only as the payee, and

the endorsement not being made until after notice to the holder, the

facts do not authorize a judgment in its favor.

NOTICE—BONA FIDE HOLDER.

MANN 05‘. SECOND NATIONAL BANK OF SPRINGFIELD, OHIO.

(Supreme Court of Kansas, September 6‘, 1885,)

M made his promissory note, which he delivered to the C. M. Co. They endorsed

the same to the Second National Bank, who discounted the note before maturity, and

credited the payee with the amount on their books. Before the endorsement to the

bank for discount, notice had been given to the general agent of the C. M. 00. ofa

failure of consideration of the note. One W was, at this time, the business manager

of the C. M. 00., and also a member of the discount committee of the bank who dis

counted the note.

Held, That whether or not the bank had notice. Query! but in any event, the

simple giving of credit on their books did not entitle them to take the position of

holder for value, and they could not recover.

The facts are these : The defendant, Mann (the present plaintifi in

error), executed his promissory note for the sum of $142.14 to the

Champion Machine Company, in payment of a champion harvester

and corn-binder, which had been sold with warranty. The note was

in form to the order of Amos Whitely, President, and became due on

January 1, 1882. The consideration of the note having failed by

reason of a breach of the warranty, the maker communicated the fact

to the general agent of the company in St. Louis, Mo., while the note

was still in the possession of the company. Thereafter, before its

maturity, on December 14, 1881 ,Whitely enclosed the note to plaintiff,

who discounted the same, and passed the amount to the credit of the

Champion Company on their books. Whitely was the President and

general business manager of the Champion Company, and also a
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director of plaintiff, and one of a committee of three, termed the

discount committee. The note was never formally presented to the

discount committee of the bank, but to its Cashier, who discounted

the same under a general direction to discount any paper oflered by

certain customers of the bank, among them the Champion Company.

The Champion Company was a depositor of plaintiff, and was in the

habit of having its notes, given for machines, discounted by plaintifi

and passed to its credit, and at the time of the maturity of the note in

question had a considerable sum on deposit there. It was claimed

that as the company had notice of the failure of consideration of the

note, and its manager, being one of a committee of plaintiff, whose

office and duty it was to superintend the discounting of all notes

presented to it, that therefore the bank had notice of the want of

consideration of the note, and was not a bona fide holder. This

question the court did not decide, remarking: “We think it a question

of grave doubt whether public policy will permit an officer of a bank,

charged with a special duty, to surrender the actual performance of

that duty to another officer, and thereby relieve the bank from the

responsibility which would have rested upon it had he properly

discharged his duty.”

The court, however,

Held, That even conceding the bank a bona fide holder, without

notice, the mere discounting of a note and giving a credit on their

books, was not a sufficient purchase for value to entitle them to

recover. It was not a. case where money had been advanced on good

faith, whereby loss would result, but a simple giving of credit which,

proving bad, could be cancelled.

NOTES ON CASES.

MORTGAGE T0 schRE FUTURE mnnn'rnmmss.

Where a mortgage was given to a national bank “ as collateral security for

the payment of any indebtedness of the said first parties to the said parties of

the second part by note or otherwise," and such mortgage was executed solely

to secure any future indebtedness which might accrue, no present indebtedness

existing by the mortgagors, and a. subsequent mortgagee brought suit to declare

void the first mortgage and set aside a sale of the mortgaged premises

thereunder,

Held, That such mortgage was valid, and plaintiff could by actual notice

have prevented subsequent advances by the mortgagee of the first mortgage to

his prejudice, and that a national bank may lawfully take a mortgage to secure

future indebtedness.

Simone et at, appellants, vs. The First National Bank of Union

Springs et at, respondents, N. Y. Court of Appeals, Oct. 2, 1883.

BINDING Pnomsn 'ro ACCEPT—INSTANCE or.

Defendaan were the New York consignees of Van Assche & Co., of
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Havana, and from time to time received certain consignments of sugar. Van

Assche & Co. were in the habit of drawing on defendants at 60 days, and these

drafts were accepted by the defendants under an agreement that when they fell

due they would be renewed, and it was the custom of Van Assche 6: Co. to

make new drafts and remit the proceeds to defendants, with which they paid

the previous drafts at maturity. In July, 1880, Van Assche & 00. becoming

embarrassed, wrote defendants stating their condition and asking that they

might be allowed to draw on them as formerly, To this letter defendants

replied asking for a fortnight to give a definite reply, and saying that in the

meantime they naturally relied upon the renewal of the $37,000, falling due on

July 29th. Hereupon Van Assche & Co. drew on defendants for $15,000 in

favor of plaintiff and remitted the proceeds to them. This draft they accepted.

Subsequently, Van Assche & Co. drew on them for the remaining $22,000

which was sold to plaintiff, and remitted the proceeds as before. This draft

defendants refused to accept, and plaintiff brought suit to recover the amount.

Held, That their letter asking for a renewal of the $37,000 falling due on

the 29th constituted a sufficient promise to accept the drafts for $15,000 and

$22,000 to bind them, and that having accepted the first draft of $15,000,

they could not afterwards insist upon a difierent interpretation of their letter.

Judgment for the plaintiff afirmed.

Luciano Ruiz et at, respondents, us. Charles Renauld at al. appellants.

N. Y. Supreme Court, General Term, First Department, August

7, 1883.

TRANSFER OF NOTE—RIGHTS OF HOLDER.

One Wood executed his promissory note for the sum of two hundred

dollars to the firm of Twogood & Elliott, and as collateral security for its

payment transferred to them a past due negotiable note made by one Thurston

for the sum of five hundred dollars. At the maturity of the note for $200,

Thurston paid the amount to Twogood & Elliott, and the same was credited

upon his note for $500 held by them as collateral security. Subsequently,

they transferred the Thurston note for value to defendant, who had no

knowledge of the interest of plaintiff therein. In an action to recover

possession of the note, or its value,

Held, That the defendant had the legal title to the note, and being a good

faith purchaser, without notice of plaintiff‘s claim to the note, could hold it

as against plaintiff.

Wood vs. McKean. Supreme Court of Iowa. June, 1883.

LIABILITY 'FOR STOLEN GOVERNMENT BONDS.

A verdict has been returned by order of the court in favor of the

defendants, in the United States Circuit Court, in a suit of the United

States Government against Jay Cooke & Co. to recover $2,000 on three

7-80 United States Treasury notes. The notes had been purchased by Jay

Cooke & C0., and redeemed from them by the Government. Afterward it

was discovered that they had been stolen and the endorsements forged. The

United States Treasury Department, however, were, the court held, guilty of

laches fatal to the Government’s case in not informing the defendants of

the facts within a reasonable time.
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BILL OF EXCHANGE—CONSIDERATION.

One D owed B a sum of money. To extend the time of payment, a bill

of exchange was drawn by B upon D and one L, and payable at a future

time to himself as payee. This was accepted by D, and also by L, each

writing his acceptance thereon unconditionally. In an action by B against

L to recover the amount,

Held, that L was not an accommodation surety to the drawer, but the

accommodation was for the, benefit of his co-acceptor D. That the extension

of time for payment of the debt was a good and sufficient consideration to

support L‘s contract, and he was liable thereon.

Law vs. Drinker, Supreme Court of Colorado, May 11. 1888.

REPLIES TO LAW AND BANKING QUESTIONS.

Queetion.-—A check, of which the following is a disguised copy, was presented at

this bank on Saturday, November 24th : BUFFALO. N_ Y" October 10’ 1833_

TH: Umulum BANK, Pay November 25th.

$80. Pay to Thomas Robinson, or order, Eighty Dollars,

JonN SMITH.

Although John Smith’s account was good (or the amount, I allowed the check to

be refused. claiming that it was not yet due. The bank holding the check had it

protested for non-payment. Please remember that November 25th was a Sunday.

The question is whether the paper should be regarded and treated as a check, a draft,

or a bill of exchange. Casnrsa.

Amen—The instrument in question should have been paid when

presented, on the 24th of November. There has been much conflict of

authority upon the question of whether a check, post-dated, or made payable

at a future date, should be considered as a bill of exchange, and entitled to

days of grace, or simply a check. The weight of authority holds to the view

that no allowance of days of grace should be made.

40 Maine. 60; 4 R. I., 30: 2 Story, 502; 14 Conn., 366: 11Met., 44.

There are cases, however, which hold, that by the law-merchant, such checks

are entitled to days of grace. Such are the decisions in Ohio, Tennessee,

California, Delaware, and New York.

5 Ohio State, 13: ll Id., 80; 4 Yerg.. 210; iCal..35; 5 Barring (DBL).

806: 3 Kern., 290.

But the decision in New York has been superseded by statute (chap. 416,

Laws 1857), which says : “ All checks, bills of exchange or drafts, appearing

on their face to have been drawn upon any bank, or upon any banking

association or individual banker, carrying on banking business under the Act

to authorize the business of banking, which are on their face payable on any

specified day, or in any number of days after the date or sight thereof, shall be

deemed due and payable on the day mentioned for the payment of the same,

without any days of grace being allowed, and it shall not be necessary to protest

the same for non-acceptance."

And by chapter 27, Laws of New York, 1875, it is enacted that bills of

exchange, bank checks, and promissory notes, presentable for acceptance or

payment on certain enumerated holidays (said holidays being treated as

Sunday), shall be deemed to be presentable for acceptance or payment on the

secular or business day nezt preceding such holidays.

The statutes govern the instrument in question ; the statute of 1857,
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enacting that no days of grace shall he allowed, and the subsequent statute of

1875, making it payable on the day preceding the due date, and it is therefore

clear that, there being funds in the bank to meet it, it should have been paid

when presented, on the 24th of November.

Quantum—A draws a note payable to the order of 13, who endorses it, writing

I‘ Waiving demand and notice" over his name. It is in turn endorsed by C and D in

blank, and finally falls into the bank for collection. When due, should it be protested

for non~payment? In other words, does B's waiving demand and notice have any

cii'ect on the endorsements of C and D ? A Sunscmnsa.

Amen—The waiving of demand and notice by B in no way afiects the

rights of C and D.

Question.—We credit in a dcpositor's bank-book a deposit composed of foreign

checks. Next morning we receive a telegram that one of the checks is not good.

The same morning's mail brings the fiepositor's own check on us for nearly the total

amount. We immediately notify him of the non-payment of the other check,and

request him to deposit enough to meet the check he has drawn. We protest his check

at 3 PAL; but he claims that. as the deposit was carried out in his bank-book

as cash, we had no right- to protest his check drawn against it, notwithstanding

the notice hereceived of the non-payment of the deposited check. Who is right?

8. E. C.

Answer.—-The bank was perfectly justified in refusing to honor the check

of their dcpositor, and allowing it to go to protest. Where a deposit of checks

is made with a bank, they are under no legal obligation to pay out the amount

until the checks have been cashed; and, in case the checks credin as cash in

the pass-book are not paid, the amount is charged back to the depositor. The

usage is almost universal, however, to allow a depositor to check out such a

deposit, as soon as made, unless the bank has reason to apprehend the

non-payment of the whole or a part thereof, in which case the depositor would

be limited to the extent of the checks supposed to be good. In this case,

however, the bank having been notified of the non-payment of a part of the

deposit, they were not obliged, nor could they be expected, to honor the check

of their depositor drawn against it.

0P1N10NS OF THE JOURNAL.

A STAUNOH FRIEND or THE BANKING INTEnEsT.—“One of the best

publications for bankers and business men, if not the best, is Raonss'

JOURNAL OF BANKING, published by Bradford Rhodes &_Co., 78 William

St, New York. It is ably conducted, replete with reliable information,

and a staunch advocate and friend of the banking interest."—Ras'lway Age, Oct.

11, 1883.

PRACTICAL AND SOUND.-—“The current number of RHODEs' JOURNAL or

BANKING is one of the best publications of its class we have seen, and contains

much valuable financial information. The supplement which accompanies

this issue, giving an analysis of the principal of the public debt of the United

States from July 1, 1856, to July 1, 1888, should be in every banker's oflicé in

the country. The JOURNAL is practical and sound all through."—Das'ly

1mm (N. Z), Nov. 15, 1883.
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BANKING AND FINANCIAL NEWS.

(With Comments on the more Important matters. This Department also includes

General Business Newe—News from Foreign Banking Centres, including Cannda~

A Complete List of New Banks. Changes in Uflicers. Dissolutions and Failures——

Banking and Monetary Tables—Bankers' Obituary Record. Ate.)

Franklin Haven's Retirement.-The resignation of Mr. Franklin Haven as

President of the Merchant's National Bank of Boston, is announced. His son, Franklin

Haven, Jr., who is Actuary of the New England Trust Company, and was formerly

Assistant-Treasurer of the United States at Boston, will succeed him.

Mr. Haven is '79 years of age and has been President of the above bank for

more than fifty years. At the time when the Government deposits were

removed from the United States Bank, by order of President Jackson, this

bank was selected as one of the depositories of public money, and continued

to be a national fiscal agent until the separation of the Government and the

banks occurred. Mr. Haven’s ability as a financier was recognized more than

once by men of the earlier national administrations. In 1842 he was invited

by the administration to go to Europe to negotiate a Government loan, but

declined because he thought the project would fail unless part of the loan

was taken in this country. The event proved that he was right. He was

appointed Pension Agent for Massachusetts by Van Buren, and General Taylor

made him Assistant'Treasurer at Boston, a position which he resigned in 1853.

Mr. Haven had charge of large railway interests at times, which have been

managed with great success. He is the last survivor of the incorporators of

the Illinois Central Railroad, of which he was appointed a Director by the

Legislature.

Coinage Matters.—A special purchase of fifty thousand ounces of silver bullion

has been made by the Treasury Department to be used in coining " dimes."

A petition signed by all the banks in the city of Cincinnati, 0., and by a large

number of merchants, has been forwarded to Secretary Folger. It asks that the

Government receive all light—weight or mutilated gold or silver coin after deducting

from the face value 5 cents for every grain or fraction of a grain missing from gold

coins. and from silver coins 5 cents for each pennyweight missing. The petition

argues that as the Government carried to the credit of the silver profit fund during

the last fiscal year nearly $i,(00,000. the Treasurer can aflord to be liberal in providing

means for exchanging and redeeming these coins.

It would be simple justice for the Government to accede to the principle

upon which this petition is based. The minor silver coins now cost the

Government little, if anything, over 80 cents on the dollar. Say a new half

dollar contains 40 cents in silver. If three cents' worth have been abstracted

by punching or otherwise, the Government will redeem it at only 37 cents,

thus mulcting the probably innocent holder in a quadruple penalty. The
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Government ought to give a good coin for every mutilated one, charging only

the actual difl‘crence in the bullion value of the two, and the cost of coining.

United States Treasurer VVyman has recommended to Congress an appro

priation for the distribution of fractional silver and minor coin, the last

appropriation having been exhausted about the first of October.

Scrutiny of Commercial Pusan—The Importers' and Traders' National Bank,

of this city, has taken an important step to protect itself against the large amounts

of comparatively worthless mercantile paper which the recent heavy failures have

shown to be in existence. Whenever paper is oiIered to this bank for purchase it

addresses a. series of inquiries to the makers, asking themto state the amount of their

bills payable, amount of their accounts payable, amount of mortgage on real estate.

and other liabilities. They also ask information as to the value of merchandise on

hand, amount of good bills and accounts receivable. cash on hand, value of real estate

and other assets, and similar information by which the bank can judge of the solvency

of the makers—New York "World."

The extremely easy condition of the loan market for a long time past has

been a great temptation to merchants to use the capital of others in ventures

which have too otten proved disastrous. The banks have iound this out to

their cost, and for some months past they have been very chary of handling

paper bearing unfamiliar names. The fact that a business firm is compelled

to go for accommodation to other sources than to their own bank is itself a

fact that calls for caution on the part of other banks.

It is somewhat. remarkable that the bill-brokerage business does not appear to

flourish in New York to anything like the same extent that it does in London.

Treasury Notes in Place of National Bank Notes.-At the annual dinner or the

Chicago Bankers' Club on October 28d, an address was delivered by Mr. Albert S.

Belles, editor of the “ Bankers' Magazine," on the subject : “ What Kind of 8 Currency

Shall we Have?“ In view of the attention which it has received, and the present

interest of the subject. we give a. brief synopsis of it: He began by alluding to the

danger of the contraction of the bank circulation, and by showing that the national

debt ought not to be perpetuated in order to save it. But how could a sound paper

circulation be established otherwise? Mr. Coe's idea, given at Samtoga in 1882. of a

currency secured by the property and productions it represented, and running

concurrently with them, was open to the objection that it might be issued to excess.

“ in a perfect system of bank-note issuing a check is needed which shall prevent the

issue of too many notes in the beginning." Mr. Hewitt's plan. mentioned in Congress

in 1881, was to “ deliver to banks ninety per cent. in circulating notes on the amount

of their capital ;" make the notes a first lien on the bank’s assets, and on the 100 per

cent. above the capital for which the shareholders are liable: the banks to keep a

redemption fund of 10 per cent. in Washington, and to mutually guarantee all the

notes. This would make the notes safe enough, but it made no provision for regu

lating the amount. Under the former State bank system there were immense fluctu

ations in the amount of bank notes. To be sure, the national bank issues were not

limited by law. but “ the coat of Government bonds has been so great and the taxes

demanded of the banks have been so excessive, that only very small profits could he

made on bank circulation, and consequently additions have been very slight." The

great superiority of the present notes lies (1) in their being amply secured, and (2) in

that “the amount has been kept within safe limits through the working of various

causes which are quite beyond the control of any class of men.“

The plan proposed by Mr. Bollea, which is supposed to embody these two principles.

is for the Government to issue all the circulating notes, the quantity to be the same as

atpresent; the Government to issue a certain fixed sum solely on its promise to redeem

it, and every note in excess to be represented by a similar amount of coin set apart

to secure it; coin would he kept to redeem only a specific amount, on the supposition

that in no probable emergency would the amount of notes presented exceed this

reserve of coin. The amount of the nominssued solely on the promise of the Gov
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ernment should be the smallest amount which it is likely will ever be needed to 0800!

our exchanges. This might be $800,000,000, and it should hold a dollar in coin for

every dollar in paper issued above that amount. The notes might be declared simply

Treasury notes, and they would circulate the same as if they were a legal-tender. To

guard against an over-issue the law might provide that a full coin reserve should be

held against all notes above the stated amount, or else that they should draw not

less than 8 per cent. interest. Such conditions would operate as a sacred contract

between the holders and the Government.

Any necessary expansiOn could be provided for by extra issues against an equal

coin reserve. Also, the amount might be increased according to the increase of

population. To provide against panics the Government might issue extra notes and

loan them to the banks at a high rate of interest, against collateral security deposited

permanently with the Government for the purpose. We should thus have a safe and

elastic currency. and the Treasury would be relieved from holding so much money

as at present.

In the course of an article treating the above project, under the heading

“ Fiat Money Again," the “ Public " says: “ Mr. Bolles and the Chicago

‘ Times ’ do not seem to contemplate any reserve of gold whatever for the

redemption of $600,000,000 of notes. But it does seem rather hard to argue

with anybody who does not see, at this late day, theta reserve for redemption

is absolume necessary to give stability to the currency and safety to business.

No doubt there are some people upon whom all the discussions of the years

1874-9, inclusive, produced no sort of efiect. The events of these and subse

quent years taught them nothing. Intellectually they can boast that they are

on a level with the old Egyptian obelisk in Central Park; the civilization of

this century makes no impression on its silent and stolid- stupidity. But we

can hardly believe that the Chicago ‘Times' will seriously maintain that

United States notes, of the volume now outstanding, would retain their present

value if it should become known that the Treasury had no money with

which to redeem them. Indeed, we suppose sane people will not doubt that a

depreciation of these notes would at once set in, if the specie reserve should be

diminished by one-half. We cannot see that the case would be essentially

different if, instead of cutting down the reserve one-half, the Government

should double the issue of its notes."

This language may sound harsh, but it has doubtless caused an unpleasant

surprise to many others to see the proposal come from so respectable a quarter,

to substitute an irredcemable fiat currency for the national bank notes. We

say irredcemablc, because no provision is proposed for its redemption. But,

aside from this, the plan is impracticable and self-contradictory. For instance,

it includes careful precautions to prevent Congress from increasing the amount

of the proposed issue; one being an implied contract that the excess should

bear interest. But if implied contracts are of any avail, the scheme is ruined

at the start, for the Government is now in honor bound to keep a reserve

suillcient to guarantee the stability of its notes.

Again, while on the one hand it is proposed that the Government shall pay

interest'on all over-issues, on the other hand the borrower of the notes is to

pay the Government a high rate of interest. To provide for the elasticity of

the circulation by issuing notes against a deposit of coin, would be like pro

posing to a man in need of money to lend him $100 in greenbacks 0n con

dition of his leaving $100 in coin as security, It is not clear why a bank

circulation could not be kept within proper bounds (as at present) as well as a

Treasury currency.
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Paclflc National Bank of Datum—A plan to settle the afl'sirs of this bank has

been agreed to by creditors to the amount of $1,600,000. According to this plan all

theassets of the bank go to its creditors, and will be divided as fast as they are realized.

The directors are to be released on the payment of $100,000 in cash, and the return to

the Receiver of about $150,000 in securities. The scheme contemplates securing to the

creditors, in addition to the5 per cent. dividend already made,20 per cent. on or before

April 1st, and such further dividend as may be realized thereafter from the assets.

Of course the consent of the Comptroller has to be had to any settlement

of the kind mentioned, in order to withdraw the suit against the stockholders.

Besides, to make the plan effectual, the agreement of all the creditors is

necessary. The Boston "Journal" says that Benyon, the cit-President, is

living in Canada on the bounty of Boston parties who want to keep him out

of the way, and that if this source of income were shut off he would

immediately return and make startling developments. If any persons are

being blackmailed as stated they must be foolish, as the truth will come out

sooner or later.

Over-Certification ofCheckm—When the firm of Cecil, Ward 6: 00., stock brokers,

of New York. failed in August, last, it transpired that the Wall Street National Bank

had certified their checks for $196,689, while the firm did not have that amount

on deposit. The Comptroller of the Currency notified the Secretary of the

Treasury of the fact. requesting that the Attorney-General be informed of it.

The consequence was that an indictment was found against George P. Grail, paying

teller of the bank, who appeared on November 19 before United States Commissioner

Osborn. and gave bail in $1,000 to plead to the indictment at the December term of the

court.

The act charged against Mr. Grafi was contrary to a law passed in 1869,

but the penalty was indefinite and the law was ignored. The National Bank

Extension Act of July 12, 1882, however, declares that any bank oflicer, clerk,

or agent of a national bank, who shall certify a check before the amount

shall be entered to the credit of the dealer on the books of the bank, shall be

deemed guilty of a misdemeanor, and shall, upon conviction in any Circuit

Court of the United States, be fined not more than $5,000, or imprisoned not

more than five years, or shall be subject to both penalties, at the discretion of

the court.

Pension Paymentm~The annual report of Pension Commissioner Dudley for the

fiscal year ended June so. 1883, shows that there were at the close of the year 303,058

pensioners. The average annual value of all pensions was $32,245,192, an increase over

the value for the previous year of $2,914,000. The amount paid for pensions was

$60,064,009, the excess over the annual value being made up of arrears. The whole

number of claims filed since 1861 was 886,187, of which 510,938 were allowed. The total

amount paid for pensions since that time, including costs of disbursement. is

$621,073,297.

The Pension Commissioner estimates that $40,000,000 will be required for

pensions in the fiscal year 1895. For the last fiscal year $100,000,000 were

appropriated at his recommendation, and of this $39,000,000 were unexpended,

and were carried over to the current year, making the total appropriation

124 millions. There will probably be a large balance left of this on June 30,

next, and this, with the $40,000 now asked for, is expected to sufiice for the

fiscal year 1885. It is evident that very broad ideas are held about the import

ance of millions or scores of millions, in the Pension Ofiice.

The Trade Dollar.-The Cincinnati Board of Trade has formally adopted its

Finance Committee's report declaring that " the trade dollar has become a nuisance
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and a source of much complaint against the Government, and that the only just and

proper course to take is for the Government, which created it, to redeem it."

The opinion that the trade dollars should be disposed of is about

unanimous, but there is a decided disagreement as to the method in which it

shall be done. Many respectable papers contend that the Government should

redeem them at their bullion value, but they fail to say how the holders can

be induced to sell the coins at this value. As we understand it, the Treasury

has always been ready to purchase them the same as any other silver.

The Clyde Banking Company, at Clyde, Ohio, closed its doors on November 8,

and D. A. Heliner was appointed Receiver.

The company consisted of P. W. Parkhurst, A. Richards and D. E.

Harkncss, Mr. Parkhust being the Cashier. An investigation showed that

there were $74,000 of deposits; $50,000 of doubtful assets, and $24,000 of

overdrafts by two firms which have failed. Parkhurst had a good reputation

heretofore. It is said that his bondsmen and his partners are rich, and that

the affairs of the concern may be straightened out in time.

Senator Sherman’s Bill to Continue the Circulation.—Foilowing is the text of

a bill introduced into the United States Senate (among the first of the present session),

by senator Sherman :

A BILL to provide for the issue of circulation to national banking associations:

. Be it enacted by the Senate and House of Representatives of the United States of

America in Congress assembled, That upon a deposit of bonds as required by law, any

national banking association making the same shall be entitled to receive from the

Comptroller of the Currency circulating notes of diflerent denominations, in blank,

registered and countersigned as provided by law, equal in amount to 90 per cent. of

the average current market value of the United States bonds so transferred and

delivered for the previous fiscal year; and at no time shall the total amount of such

netes issued to any association exceed the amount at such time actually paid in of its

capital stock, nor shall they exceed 95 per cent. of the market value of such bonds.

And that all laws and parts of laws of the United States inconsistent with the

provisions of this not be, and the same are hereby, repealed.

This bill is directly in accordance with the recommendations of the

President, the Secretary of the Treasury and the Comptroller of the

Currency. It stands Number 20 on the Senate calendar, and it is supposed to

have a good chance of being passed.

Central Park Savings Bank, and People's Savings Bank, of New York—These

institutions failed in 1875, and Mr. Isaac V. French was appointed Receiver of both.

When he died Mr. Marcus T. Hun, of Albany, was appointed as his successor. He

sued the Directors of the Central Park Savings Bank for violation of the law, and

recovered $17,000 in cash, and had a mortgage for $11,000 held by one of them

canceled. He obtained $19,181 in cash, out of which a dividend of 25 per cent. has been

paid. Judge Donobue has now made an order, allowing him 5 per cent. of the assets,

or $559, and directing his discharge after the distribution of the remaining sum of

$2,006, as a final dividend.

When Mr. Hun became Receiver of the People's Savings Bank, $86,791 had already

been distributed to the creditors. He prosecuted suits in this case also. against the

Directors, and two of them compromised by paying $16,000, while the rest won. He

got altogether $23,421, of assets, and l allowed a fee of 5 per cent., or $1,171. After

the payment of other fees, etc., there will remain $10,528 which he is directed. by

Judge Donobue to distribute to depositors, and then he will be discharged.

Mr. Hun has been highly commended for the energy and fidelity with

which be discharged his trust, and for the moderate fees charged.

Liability of Bank Stockholders in Iowm—Two cases affecting the vitality of

corporate banks in Iowa are now pending in the courts of Iowa. Alien against

Clayton and others has just been appealed to the Supreme Court. The creditors or
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the insolvent Merchants‘ Bank of Bloomfield brought suit against the stockholders,

under the Constitution, to recover double the value of the stock subscribed. The

defense seek to avoid the force of this by the terms of the articles of incorporation.

which limit the liability to the extent of the unpaid assessment. a clause that is

invariably inserted by Iowa corporations. The defendants insist that this clause of

the Constitution refers only to banks of issue, which theirs was not. while the plaintiffs

insist that banksof deposit and loans are to be included. Attorney-General McPherson

recently brought an action to wind up the Monroe County Bank. The Receiver

appointed sued the individual stockholders not only for twice the value of their

subscriptions, but for the whole indebtedness of the bank. This is under Section 5,

Article IX. of the Constitution, which provides that all banking laws or amendments

thereto passed by the Legislature shall be submitted to popular vote. which has

never been done. If this view of the Attorney-General is held to be good when the

case reaches the Supreme Court, every insolvent corporate bank under the Iowa law

can be held liable for its entire indebtedness the same as a copartnership. Both

questions are raised for the first time.

Bank of Salem, N. Y.—’l‘he Salem “ Press" says there was a pleasant gathering

at the recent final closing of the aflairs and division of the remaining assets of this

old bank. It was organized in 1858 and closed in July, 1865. on the organization of the

National Bank of Salem. During the twelve years of its existence it never paid less

than a4 per cent. semi-annual dividend, the total dividends being 99 per cent., and

there have since been divided 61 per cent. of surplus earnings, besides the original

capital. A resolution was passed thanking Mr. Benjamin B. Bancroft, the Cashier, for

“ his long-continued sagacity and faithfulness in its management and closing."

The “ Press " says: “ The successor of this bank, the National Bank of Salem, has

now passed through eighteen years of business under, virtually, the same management,

Benjamin F. Bancroft, President, Mark L. Sheldon, Cashier, with results even more

marked and successful than those of its predecessor."

The Mississippi Valley Bank, of Vicksburg, Miss" closed its doors on November

21, having made an assignment to George S. Irving. General E. 8. Butte, President

of the Vicksburg Bank, was subsequently appointed Receiver by the Chancellor. The

principal owners of the failed bank, George M. Klein, the President, and J. A. Klein,

Jr., the Cashier, are men of wealth. The suspension is attributed to diificulties caused

by large grain speculations by A. K. Bonham 8; Co., of St. Louis, in which flrm George

M. Klein was interested. The deposits in the bank are loosely estimated at $700000 to

$1,000,000. The capital was $100,000. It is said the proprietors are fully liable for the

debts. Preferences were made for about $400,000 when the assignment was executed.

The New Electric, Manufacturing and Miscellaneous Stock Exchange was

formally opened at its rooms, at the corner of Pine and Nassau streets, New York, on

December 8d. At the opening exercises the President, Mr. George M. Hard, who is

also President of the Chatham National Bank, introduced Mr. Wm. Dowd, President

of the Bank of North America. who presided. Secretary Alfred H. Jocelyn gave a

brief description of the plan of the new organization, and said that a very general

co-operation of bank Presidents had been secured. The Hon. Demas Barnes made a

congratulatory speech. Mr. 0. D. Baldwin, President of the Fourth National Bank, also

made a short address in which he eulogized the Stock Exchange as a civilizlng power.

Legality of Dealings in Futurism—The case of Calvin Morgan against S. S. Bell

and others has been decided in the Chancery Court, at Nashville. Tenn., a decree of

$3,340 being rendered in favor of the complainant. This suit was instituted some

months ago, during the existence of the Tennessee Brokerage Association, to recover

money lost by the complainant by dealing in wheat futures with the association. The

defendants appealed from the decision of the Chancellor to the Supreme Court.

The National Bank of Rahway, N. J" suspended payments on November

22, after a run of several days’ duration. The President, Mr. Abram F. Shotweil, is

reported as ascribing the suspension to malicious rumors started to injure the bank.

On October 2, the loans and discounts were reported to the Comptroller at 8224.475.

and the individual deposits at $217,809. A large part of the assets is said to be the

notes of local tradesmen. Deputy Bank Examiner Adams of Baltimore has been sent

to examine the afl'airs.



1883.] BANKING AND FINANCIAL NEWS. 1053

MISCELLANEOUS BANK ITEMS.

— Ex-Gov. John B. Page has resigned the Presidency of the National Bank of

Rutland, Vt.

— The Bank of Odeboit, Iowa, has failed. It was started in 1878, being owned by

John Wright.

— Attempts have been made to pass counterfeit ten pound notes of the Provincial

Bank of Ireland, in New York, Boston and Philadelphia.

— Ellery H. Andrews, a clerk in the North-Western National Bank, of Chicago,

111.. was arrested recently on a charge of embezzling $10,000.

— Homer N. Choatc, Paying Teller of the Seaboard Bank. of New York, shot and

killed a burglar in his house at Newark. N. J., one night recently.

-— A national bank with $50,000 capital is being organized by nine citizens of the

Cherokee Indian Nation, at Vinita, Indian Territory.

— Edward Payne, Cashier of the Rushville, (lnd.) National Bank, was killed on the

morning of November 22d, by a burglar who had entered his house, and whom he

attempted to seize.

——Charles N. Dewey, who recently defrauded parties in Montreal. Boston and

New York. by means of forged bills of iading, has pleaded guilty in Boston to nine

counts of an indictment for forgery.

— As Mr. L. R. P. Stockton, Paying Teller of the American Exchange National

Bank, New York, was closing the large bank safe recently, his left hand was caught

and the ends of two of his fingers were cut on.

— Mrs. Anna Saflord, widow of a former Cashier of the City National Bank of

Cairo, BL, is to erect and endow a public library building in that city as a memorial of

her husband. The building is to cost about $25,000.

-Kirkland M. Fitch, the defaulting Cashier of the Second National Bank of

Warren, Ohio, has pleaded guilty of embezzling $80,000, and been sentenced to five

years’ imprisonment.

— The New York Produce Exchange, after a partial trial of the Osterberg system

of clearing transactions, has added nine members who are opposed to the idea to the

committee having the matter in charge, in order to confer on the subject and report.

— 0n the occasion of the recent celebration of the anniversary of the evacuation

of New York by the British, a statue of Washington, which had been erected upon

the steps of the New York Sub-Treasury building, was unveiled with appropriate

ceremonies.

— Frederick M. Ker, Cashier for Preston, Kean 6: Co., bankers, Chicago, who fled in

February last, leaving 840.000 short in his accounts, and was captured after a long

chase, in Peru, has been convicted and sentenced to ten years in the penitentiary at

Joliet.

— Comptroller Knox has appointed Augustus M. Scriba National Bank Examiner

tor the City of New York. Mr. chiba was the assistant examiner of Charles A.

Meigs, recently deceased, for twelve years, and was recommended by the principal

members of the Clearing-House in New York.

— A bold attempt was recently made to rob the Merchants' National Bank of Des

Moines, Iowa, by two men, one of whom engaged the attention of Mr. Newell at the

counter, while the other entered the back door and snatched up $600 in bills. Mr.

Nowell pursued the thief, who dropped most of the money and escaped.

—- A forged draft for $4,522.40, purporting to be drawn by the Merchants‘ National

Bank of Evansville, Ind., upon the Leather Manufacturers' National Bank of New

York, was intercepted at the latter bank recently. It came for collection from the

Laclede Bank of St. Louis, and bore only the endorsement of E. D. Webster.

—William 0. Little, H. C. Tinker, Thomas Reed. Jr., and Campbell C. Brown, have

been admitted to membership in the New York Stock Exchange. The seat lately

held by W. D. Moore, of W. D. Moore & Co., has been transferred to Frank Curtis of

the same firm. 0. M. Schott, Jr., who was suspended some weeks ago has been

reinstated. F. M. Lockwood and William H. Blngham have been readmitted.
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— Edward B. Darlington. Richard Davis and Charles Fisher, were recently

arrested for forging the name of J. J. Smith to three checks. which were drawn upon

Howes A: 00.. bankers. of Wall street. and certified by them. Two of the checks, for

$400 and 3700 respectively. were cashed at the Continental National Bank, but

payment of the third, for $1,500. was refused. Crimes like this are becoming

noticeably frequent throughout the country of late.

— William M. Goodrich was arrested in Boston, on November 28th, for passing a

worthless check for $1,235. Upon his person were found Cashier‘s checks on the

American National Bank of Nash ville, Tenn.. for $3,000. payable to and indorsed by

Paul Bruce, on the Boone County National Bank of Columbia. Md.. also for $8,011).

payable to and indorsed by Paul Bruce. and blank cashiers‘ checks on the City Bank.

State of Iowa, the Miners‘ National Bank of Prescott, Arizona, and the First National

Bank of Atchison, Kan.

-— Chancellor Merritt (Team) has decided the case of the State against the Merchants

National Bank. in favor of the defendant. This suit was instituted some time ago by

the State to recover $57,550 from the bank. which, it was claimed, was due according to

the books of M. .1. Polk. State Treasurer. The bill filed at the time alleged faise

entries in the books of the bank and the State Treasurer to this amount. which

misled the Legislative Committee appointed to investigate the Treasurer's books. and

it was on these grounds that the suit was begun to recover the amount.

— Mr. H. Victor Newcomb, President of the United States National Bank, New

York, has sold his interest in the bank and intends to retire some time before next

January. Mr. Newcomh owned a controlling interest in the bank. and the gentlemen

who have purchased his stock are his personal friends, headed by Logan 0. Murray,

the present Vice-President of the bank. Mr. Newcomb is said to have sold shares of

the par value of $300,000 at about 150. Mr. Murray will succeed the retiring President.

Mr. Newcomb says that he has no particular enterprise on hand which will demand his

constant attention. Since his retirement from the Presidency of the Louisville and

Nashville Railroad. a few years ago. he has taken a more or less active interest in

railroad matters, and is now a Director of the New York, West Shore and Buffalo

Railroad.

NATIONAL BANK STATISTICS.—Statement ot' the Comptroller of the Cur

rency on December 1. 1883, showing the amounts of the National Bank Notes and

of Legal-Tender Notes outstanding at dates of the passage of the Acts of June 20.

1874. January 14. 1875, and May 31, 1878, together with the amounts outstanding at date.

and the increase or decrease.

NATIONAL BANK NOTES.

 
 

 

 

 

Amount outstanding June 20, 1874 . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . “$349,894,182

Amount outstanding January 14, 1875 . . . a . . . . . . . . . . . . . . . a . . . . . . . . . . . .. . 351.861.450

Amount outstanding May 31. 1878. . .. . .. . . . . 1m.me

Amount outstanding at date" . . . . . . . . , . . . . . . . . . . . . . . . . . . . . .. . 350,175.977

Decrease during the last month . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,(B8.B‘38

Dech since Dec. 1. 1882. . . .. . . . . . . . . . . . . . . . . . .. t . . . . . . . . . . . . . . . . . . . . . . 11.616JW

LEGAL TENDER uo'rss.

Amount outstanding June 20. 1874 ..... . . . ..... .. . . . . . . . . . . . . . . . . . . . . . . . . . a .88112300300

Amount outstanding January 14. 1875 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ssamobm

Amount retired under Act of January 14. 1875. to May 31. 1878 ............. .. 36,318,984

Amount outstanding on and since May 81. 1878 . . . . . . . . . . . . . . . . . . . . . . . . . . . 346,681,016

Amount on deposit with the Treasurer U. S. to redeem notes of insolvent

and liquidating banks, and banks retiring circulation under Act of June

20. 1874 ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38,152,101

Increase in deposit during the last month . . 395,783

Decrease in deposit since Dec. 1, 1882. . . . . . . . . . . .. 2,238,313

 

'Circulation of National Gold Banks not included in the above. $737,184.

JOHN JAY KNOX.

Comptroller of the Currency.
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NEW BANKS, CHANGES, FAILURES, ETC.

aura-rim National Bank. Ayer, Massachusetts. Capital, $75,000.

ML—Carrollton Natlonal Bank, Carrollton. Kentucky. Capital. 560.000.

75—Gallatin Valley National Bank, Bozeman. Montana Territory. Capital. $100,000.

3076—First National Bank, Colfax, Washington Territory. Capital, $50,000.

8077—Klnsman National Bank, Kinsman, Ohio. Capital. $50,000.

sow—Central National Bank. Topeka, Kansas. Capital. 5100.000.

BOTB—First National Bank. Tarkio. Missouri. Capital. $50,000.

3080—Factory Point National Bank. Factory Point, Vermont. Capital, 350.000.

3081—Beatriee National Bank, Beatrice. Nebraska. Capital. $50,000.

3082—National Bank of Sumter. Sumter. South Carolina. Capital, $50,000.

sow—First National Bank. Syracuse. Nebraska. Capital, 550.000.

3084—First Nationul Bank. Logansport. Indiana. Capital. $260,000.

3085—Indepcndence National Bank. Philadelphia. Pennsylvania. Capital, 3500.000.

3086—‘Exchange National Bank. Hastings, Nebraska. Capital. 5100.000.

ARKANSAS .

MAGROLIA.——J. G. Kelso is reported here.

Nmonr-—-Woli! A: Goldmann (Jackson County Bank); succeeded by Sam‘l Heller

a 00.

CALIFORNIA.

Came—Bank of Chico: William D. Heath, President, in place of J. Conly. deceased.

Los Grins—Kirkland & Conklin; succeeded by State bank. Style. Bank of Los Gstos.

Capital. $50,000. President. Samuel Templeton; Cashier. W. W. Kirkland.

Minimum—Merced Security Savings Bank: 0. H. Fancher, President, in place of Elias

Perkins. deceased.

SAN Draco—Consolidated National Bank is the title of new national bank here. not

Consolidation National Bank. as reported.

Smocwrom—St-ockton Bank succeeds Stockton National Bank. Same management.

COLORADO. ‘

IBWIN.—M. Coppinger (Bank of Irwin); to he succeeded. January 1. by S. S. Metzler.

CONNECTICUT.

Gmnronn.—Guilford Savings Bank; Beverly Monroe, President. in place of E. R.

Landon, deceased.

HARTFORD.—Hflrt1'0rd Trust 00.; Henry Kellogg. President. in place of Wm. Faxon

deceased.

DAKOTA.

BlsmanK.—Mellon Brothers are in business here. Cashier. D. W. Dickey.

LA Monnz.—“ Lloyds " is title of new bank here.

MAYVILLn.-—Bank of Mayville has been recently opened.

FLORIDA.

TAMPA.—Bfl.nk of Tampa has been recently opened. Capital. $25,000. Proprietors

Messrs. Ambler. Marvin 8: Stockton, of Jacksonville.
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GEORGIA.

SAVANNAH.—Savannah Bank & Trust Co.; Jas. H. Hunter, late Assistant Cashier, now

Cashier, in place of Milo Hatch. resigned.

IDAHO.

Sons Bruises-15. S. Whittier (Pioneer Bank), formerly at Evanston. Wyoming, now

located here.

ILLINOIS.

CHIca00.—Corn Exchange National Bank; in voluntary liquidation. November 10.

Felsenthnl, Gross .9: Miller will succeed, January 1. Felsenthal rt Kozminski.

Chas. Kozminski retires.

(Inseam—Rich. Hawley & Co. are in business here, under style of Bank of Cobden‘

Partners: W. 0. Rich. V. Beale, of Cobden, and M. G. Hawley. late Teller of

the National State Bank, Bloomington.

Faasroar.—James Mitchell & Co. (Stephenson Banking 00.); closed.

GRAFTON.—W. H. Allen ; succeeded by Bank of Grafton. Proprietors: W. R. Allen.

E. Mysenburg', C. 0. Staflord. Cashier, E. 0. Mysenburg.

JERSEYVILLE.——First National Bank; Hugh N. Cross, President. deceased.

J. A. Shepard .2 Co. are reported here.

Nasnvrnnm.—Washington County Bank; ’1‘. B. Needles. President, in place of J.

Huegely.

Pmsrrnnn.—Bank of Pike County: assigned to Jeii'erson Orr.

INDIANA.

LOGANBPORL—Log'ilnsport National Bank; in voluntary liquidation, December 1.

First National Bank succeeds. Capital, $230,000. President, Andrew J,

Murdoch: Cashier, William W. Ross.

Man'rmsvrnnn.—First National Bank ; Harvey Satterwhite. President, in place of T.

H. Parks; A. E. Graham. Cashier, in place of H. Sstterwhite; no Assistant

Cashier in place of A. E. Graham.

RUBHVILLE.—Rll8hvllle National Bank; Edwin Payne. Cashier, deceased.

IOWA.

LI Mans—Plymouth County Savings Bank 8; Trust Co. has been recently organized.

Capital, $50,000; President. P. F. Dalton; Vice-President, M. A. Moore:

Cashier, J. W. Myers.

Optimum—Bank 0t Odebolt (John Wright); failed.

Wns'r Stun—West Side Bank (E. P. Gillette) ; sold to C. D. Miller, Proprietor of

Exchange Bank.

KANSAS.

CLAY Guzman—Republican Valley Bank; succeeded by First National Bank.

ConcoamA.—Cioud County Bank; V. H. Branch, Cashier, in place of F. J. Atwood;

W. ’1‘. Branch, Assistant Cashier, in place or V. H. Branch

Faanxronn.—First National Bank: J. P. Pomeroy, President, in place of W. Hoth

erina-ton ; T. F. Rhodes, First Vice-President, in place of J. P. Pomeroy ; James

S. Warden. Second Vice~President. _

Manama—Bank of Scandia has been recently opened. Capital, 885.000. President,

D. M. Slate; Cashier, Ernest Davis.

TOPEKA.—Central Bank of Kansas; now Central National Bank. Same management.

Capital, $100,000.

WnLLanrou.—Welllng-ton National Bank; James A. Haggard, President, in place of

.l. A. Dillar.

Ya'rss Grumm—Woodson County Bank (N. F. Follett); to be succeeded, in January.

by the Woodson National Bank. Capital, $50,000. President, George D.

Carpenter ; Cashier, N. F. Follett.
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KENTUCKY.

Cannon/rom—Carroilton National Bank succeeds John Howe 8: Sons. Capital

$60,000. President. Henry M. Winslow; Cashier, David M. Vance.

“mom—Fulton Bank has been recently established. Capital. $50,000. Cashier, A.

T. Mitchell.

MARYLAND.

CUMBERLAND.—Third National Bank; W. E. Weber, President, in place of J. M

Schley ; John Schilling, Acting Cashier, in place of W. E. Weber.

WEs‘rurN5TEn.—Wcstminster Savings Institution; E. O. Grimes, President, in place

of Benjamin W. Bennett.

MASSACHUSETTS.

Arum—First National Bank has been authorized to commence business. Capital,

$75,000. President, Andrew Atwood; Cashier, James B. Gray.

Melvin—Merchants National Bank; Franklin Haven, Jr., President, in place of

Franklin Haven, resigned.

Darling, Denslow 5: Co. are in business here. Partners: David H. Darling. late

of Geo. Wm. Baliou & Co., and Denslow, Easton & Harts. of New York City.

Allen S. Weeks, late of G. W. Baliou 8: 00., is in business on his own account. at 48

Congress street.

Bassoon—Warren Nationai Bank ; C. W. Osborne, Vice-President.

MICHIGAN.

Acumen—Exchange Bank reported here. Proprietors, Wm. Carter 6: Sons.

Baousozv.—L. Rudd & Son are in business here.

CADILLAC.—Rice dz Messmore; Fred Keilson, Receiver.

CHARLOTI‘E.—M0rchallt8' National Bank; W. C. Herman, Assistant Cashier.

DETROIT.—Dotroit Savings Bank: Alexander B. Adams, President, deceased.

HOLLY.--First National Bank ; Emerson M. Nowell, Acting Cashier, during illness of

Cashier.

8T. IONACE.-—-W. A. Burt (St. Ignace Bank); now W. A. Burt & Co.

MINNESOTA.

ST. Pawn—Dawson. Smith 8: Schefler; reorganized and incorporated under the State

laws, with title of Bank of Minnesota. Paid-up capital, $800,000. President,

Wm. Dawson; Vice-President, Robert A. Smith ; Cashier, Albert Schefl'er;

Assistant Cashier, Hermann Schci‘i'cr.

MISSISSIPPI.

Vrcxsaun0.—Mississippi Valley Bank; Edward S. Butts, Receiver.

MISSOURI.

DI Sara—E. H. Bradbury & Co. are in business here. Style. De Soto City Bank.

HEBMANN.—-Hel'mal1n Savings Bank; John Scherer, President, in place of Otto Monnig.

LOUISIANA—Mercantile Bank; to he succeeded, January 1, next, by First National

Bank, with a capital of $50,000.

Tannin—First National Bank has been authorized to commence business. Capital,

$50,000. President, David Rankin; no Cashier.

Wmnsoa.—Citizens' Bank has been opened. Capital, $11,000. President, Washington

Stark; Cashier, Benjamin B. Single.

MONTANA.

BoznsrAN.—Nelson Story; succeeded by Gallatin Valley National Bank. Capital,

$l00,000. President. Nelson Story; Cashier James E. Martin.

Burrs CrrY.—Donnell, Clark, and Larabie; Alex. Johnston, Cashier, in place of J.

Ross Clark.

NEBRASKA.

ASHLAND.-—Natl0nal Bank of Ashland; D. D. Cooley, Cashier, in place of S. Waugh '.

0. M. Carter, Vice-President.

5
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Bla'rmca.—Gage County Bank: succeeded by Beatrice National Bank. Capital,

$50,000. President. Erastus E. Brown; Cashier, C. N. Brown.

Hasr1u0.—Exchange Bank : succeeded by Exchange National Bank. Capital, $100M».

President, Isaac M. Raymond; Cashier, Abraham Yeazel.

HEBRON.—Fil‘8t National Bank; 0. H. Willard, Cashier, in place of I“. L. Gibbs.

Syracuse—Farmers Bank; succeeded by First National Bank. Capital. $50,000.

President, Nicholas A. Dufl; Cashier, Charles E. Cotton.

Ouana.-—Ncbraska National Bank: H. W. Yates, President, in place of S. R. Johnson,

resigned ; no Cashier in place of H. W. Yates; A. E. Touzalin, Vice-President;

Kent K. Hayden, Assistant Cashier.

NEW JERSEY.

Barnum—National Bank of Rahway; suspended.

Tnmon.—Leinbach, Wolle 6: Co. (see Bethlehem, Pa.) are in business here.

NEW YORK.

Gums Fans—Sherman &. Johnson ; contemplate retiring January 1.

MALONE.—National Bank of Malone ; J. C. Pease. Cashier, in place of G. Hawkins.

Mrnnaa’rou.—Millcrton National Bank: E. H. Thompson, Cashier, in place of W. M.

Dales.

Moaavm.—First National Bank; Terry Emerson, President, in place of H. H. Tuthill.

New YORK Cur—Sixth National Bank; Charles H. Leland, President. in place of

Francis Leland.

United States National Bank ; Logan C. Murray, late Vice-President, elected

President, in place of H. Victor Newcomb, resigned.

Manhattan Company; George D. H. Gillespie, President, pro tem., in place of Wm.

H. Smith, resigned.

American Savings Bank: Treasurer, Granville B. Smith.

William H. Bingham ; readmitted to Stock Exchange.

0. M. Bogart & 00.; William H. Bogart, deceased.

Davis 8: Minis ; Samuel Barton admitted. Style, Barton, Minis & Davis.

Denslow. Easton 6: Herts form a partnership with David H. Darling. late of Geo.

Wm. Ballou & 00., under style of Darling. Denslow & Co. Oifices, Devonshire

and Water streets. Boston. New York flrm unchanged.

J. S. Kennedy & 00.; John S. Kennedy retires; remaining partners continue.

Style, J. Kennedy Tod & Co.

Knapp 8t Peabody ; dissolved.

F. M. Lockwood; readmitted to Stock Exchange.

Martin 8: Schmidt: H. A. S. Martin, Edmund P. Schmidt and Wm. W. Russell am in

business under this style, at 58 Broadway. Wm. W. Russell contributes $75,!!!)

as special capital.

W. D. Moore 8: 00.; seat of late W. D. Moore transferred to Frank Curtis.

Morgan & Bartlett are in business at 41 Wall street. Partners: Henry K. Morgan,

Jr., R. Paine Bartlett.

Prince 8.: Whiteley; John D. Prince deceased.

Thomas Reed & Son ; Thomas Reed, Jr., admitted to Stock Exchange.

Schott 8: Knight; C. M. Schott, J r., reinstated in Stock Exchange.

Mumford M. Truman, member of Stock Exchange, and Morris Hollins are in

businem at 38 New street.

Vysc, Son 6: Broun: C. C. Broun admitted to Stock Exchange.

Youngs dt Kilpln; dissolved.

NORTH CAROLINA.

Wasamuron.—C. M. Brown is reported here.

OHIO.

COLUMBUs.—Fourth National Bank; W. Stewart, Cashier, in place of W. H. Richards.

Kinsman—Kinsman National Bank has been authorized to commence busines

Capital, $50,000. President, Allen Jones; Cashier, George W. Bin-ell.



1888.] NEW BANKS. CHANGES, ETC. 1059

NAPOLEON.—Shoflield & Norton: discontinuing business. owing to death of Wm.

Shemeld.

“Manna—Second National Bank; Chas. A. Harrington. President, in place 0! D. J.

Adams; R. W. Ratlifl'. Cashier. in place of K. M. Fitch.

WOODSTOCK.—W00d8t00k Bank; recrganized. George Lincoln. President. in place of

A. P. Howard; True Martin. Cashier. in place of George Riddle.

OREGON. '

Bsxaa Cum—First National Bank; J. H. Parker. Cashier. in place of R. J. Reeves;

Walter Townsend. Vice-President. in place of J. H. Parker.

PENNSYLVANIA.

Ba'rnLlnaM.—Leinbach, Wolie 3; Co. (see Trenton. N. J.) are in business here.

PalmnnLPnIA.—Independence National Bank has been authorized to commence

business. Capital. $500,000. President. Peter A. Keller; Cashier. Willard B.

Moore.

WILKES Hanan—Wyoming National Bank: no Cashier in place of C. Dorranee, Jr.

SOUTH CAROLINA.

COLUMBIA .—Carolina National Bank; Wiiie Jones, Cashier. in place 01’ C. J. Iredell.

Gunman—National Bank of Sumter has been authorized to commence business.

Capital. 550.000. President, R. M. Wallace; Cashier. Charles E. Bartlett.

TEXAS.

DALLAS.—Dallas National Bank ; President, 8. G. Bayne.

WACO.-—Waco National Bank; J. K. Rose. Cashier. in place of L. B. Black; R. G.

Pideoeke. Assistant Cashier, in place of J. K. Rose.

WERNER—S. R. Carruth ; S. R. Carruth 8: Co. succeed.

WICHITA Fauna—John G. James is reported here.

, VERMONT.

BaArTI.aa0a0.—People‘s National Bank : Oscar A. Marshall. Assistant Cashier.

FAcromr Forum—Factory Point National Bank has been authorized to commence

business. Capital. $50,000. President. Robert Amos; no Cashier.

Bowman—National Bank of Rutland; Chas. W. Mussey. Cashier. in place of J. C.

Pease.

VIRGINIA.

Bowman—First National Bank; P. L. Terry. Vice-Presidcn t. in place of D. E. Spence.

WASHINGTON TERRITORY.

COLI‘AX.—Fir5t National Bank has been authorized to commence business. Capital.

$50,000. President. Martin S. llurrell: Cashier. John H. Bellinger.

WEST VIRGINIA.

MOMAMOWN.—Sccond National Bank; capital increased from 860.000 to $80,000.

WYOMING.

EVANSTON.—E. 8. Whittier (Pioneer Bank); removed to Soda Springs. Idaho.

QUEBEC.

MONTREAL—Exchange Bank of Canada; in voluntary liquidation.

erasc.—Bank of British North America; Manager. '1‘. Corsan.

BIAUBARNOIS.—Ll. Banque Jacques Cartier; J. A. Cooke. Agent. in place of A.

Clement.

NOVA SCOTIA.

PlL'rOU.—Mcrehants‘ Bank of Halifax; Acting Cashier. A. C. De Mille.

NEW BRUNSWICK.

RiCnIBUCtO.—Merehants' Bank of Halifax; closed.
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RAILROAD AND INVESTMENT NEW8.

(A synopsis of information regarding Railroad and other Corporation aflairs of

interest to Bunkers. Investors, Sac. (fiassiflcatton: I. New Issues. II. Reports.

III. Miscellaneous Investment News.)

1. NEW ISSUES.

Naw You: STOCK EXCHANGE LlST.——The Governing Committee of the New

York Stock Exchange has voted to place an additional $5,000,000 of the first mortgage

5 per cent. coupon bonds of the New York, West Shore & Buflalo Railroad on the

regular list.

Also. an additional $100,000 6 per cent. first mortgage bonds of the Pittsburgh,

Bradford & Bufl’alo Railway Company.

The Committee listed the entire issue of first mortgage bonds of the Southern

Pacific Railroad Company (of Arizona); amounting to $9,604,000. These bonds are

issued in two series—Series A, dated March 1. 1879, and Series B, dated March 1. 1880.

All of the bonds have 30 years to run and bearfi per cent. interest. The mortgage

which secures these bonds covers the whole of the railroad line from the easterly

terminus on the east bank of the Colorado River at Yuma. to the eastern boundary

of the said Territory. '

The application of the Chicago 8: Western Indiana Railroad Company to have

53.300000 of its first mortgage gold 6 per cent. coupon bonds and 810.500.6111 of its

general mortgage gold 6 per cent. coupon bonds listed, was granted. This company

furnishes an entrance into the city of Chicago, together with all terminal facilities.

to the Chicago dz Eastern Illintis Railroad, Wabash. St. Louis dz Pacific Railway.

Chicago & Grand Trunk Railway, Louisville, New Albany 8: Chicago Railway, and

Chicago 8: Atlantic Railway. who pay rentals under their various leases. based upon

the facilities furnished.

The Committee has approved of the second mortgage bonds of the Louisville &

Nashville Railroad, but has deferred action upon them until a trust company could

be substituted for the persons who were named as Trustees in the mortgage bonds.

There was no objection to the persons named. but it was thought that a trust

company was more desirable as a Trustee on the ground of permanency.

CANAniAN PACIrrc.—Notice was given in the Stock Exchange, November 21. of the

intention of the Canadian Pacific Railroad Company to issue the balance of its

authorized capital within 30days from date. The amount to be issued is $45,000,000.

of which $35,000,000 will remain on deposit with the Canadian Government.

Tan ST. Locls. Iuou MOUNTAIN 8a SOUTHERN RAILROAD COMPANY has asked the

New York Stock Exchange to strike from the regular stock and bond list its entire

issue of second preferred income bonds. amounting to 54.015320. The said bonds

have been retired, and the oflicers of the company state that steps are being taken to

have the mortgage which was issued to secure them canceled.

TOLIDO, CINCINNATI & Sr. Lorna—A circular has been issued asking for the

consent of the bondholders to a plan for the reorganization of this company. which

embraces the is due ct $3,500,000 of Receiver's certificates; the foreclosure of the first

mortgage bonds: the issuance of a preferred 6 or 7 per cent. mortgage to take up the

Receiver's certificates. and the issuance of 810625.000 of new consolidated 5 per

cent. bonds to take up the $10,500,000 outstanding first mortgage bonds. all at par
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(save main lines to be taken at 150 and Avondales at 50), and no account to be made

of income bonds or stock.

Ksu'rncmr Huron—The stockholders of this railroad company have resolved to

float $2,500,000 in bonds, as per arrangement by Vice-President Dodge. The proceeds

will be used to construct sixty-five miles of road from Hedges to the mouth of

Troublesome Creek.

Mrssmmt. Kansas St Texas—The following plan has been agreed upon by the

Directors to issue bonds in order to retire the income bonds: New bonds are to be

issued under the provisions of section 6 of the general consolidated mortgage of

December 1, 1380. whereby $10.000.000 of bonds, numbered from 18,213 to 28,217 were

reserved for the purpose of retiring second mortgage income bonds and coupons and

scrip representing interest accrued thereon. The new bonds are to run for the same

period as the ix per cent. general consolidated mortgage bonds, to December 1. 1924,

and bear interest from October 1, 1883, at the rate of 5 per cent., payable semi

annually, on the 1st days of June and December, the first coupon attached to fall due

December 1, 1883, and to be in payment of two months' interest _at5 per cent. per

annum from October 1, 1883, the date of the coupons last maturing on the income

bonds. The new bonds are to be issued in exchange for income bonds dollar for

dollar, in even sums of $1,000 and upward, Pending the preparation of the 5 per

cent. bonds, the income bonds assenting to the proposed exchange are to be stamped

with the assent. The 5 per cent. bonds are to be ready for exchange not later than

February 5, 1884. All the income bonds received in exchange for the new bonds are

to be deposited with the Mercantile Trust Company as Trustee, and held uncanceled,

as security for the new bonds until all the income bonds have been retired.- Out,

standing income coupons and scrip therefor are to he retired at 60 per cent. of their

face value, flat, payable in the new 5 per cent. bonds at par. Mr. Hicks, a leading

banker of Amsterdam, who holds a large block of the bonds, has given in writing his

assent to the plan.

Bauxuas' asp Mnncnam‘s‘ TELEGRAPH Conramr.—— \ 2 per cent. quarterly divi

dend has been declared. and the stockholders of record are at liberty to subscribe

for $1,000,000 of new stock at par. The money obtained by this issue of new stock is

to be expended in extending the lines and facilities of the company. The six new

wires between New York and Washington are nearly ready for use.

Pannsrnvsma RAILROAD.—The Board of Directors have passed the following

resolution :

Resolved, That the Board of Directors do hereby declare a semi-annual dividend

of 4% per cent. upon the capital stock of the company out of the profits, clear

of all taxes, payable in cash on and after November 30. 1883, to shareholders as they

stood registered on the books of the company at 3 o‘clock P. M., October 31, ult., and

in order that shareholders may have the option of converting 2 per cent. of this divi—

dend into the capital stock at par, certificates shall he issued at the time the dividend

is collected representing such amount, which shall be exchanged for the capital stock

at par prior to February 1, 1884, when presented in sums of fifty dollars.

Ln'rm'.‘ Rocx Juncrlou RAILWAY sun anos COMPANY.—-The stockholders of

the Little Rock & Fort Smith and of the Mississippi River & Texas Railways are

oilcred the right to purchase bonds and stock, which latter will be issued as full-paid

stock in the Little Rock Junction Railway and Bridge Company. The amounts

allotted to each company are $200,000 bonds and $200,000 stock. The proportionate

amount which all the stockholders of each company have the right to subscribe for

is approximately the one-twentieth part of the amount of stock held by each in the

stock of either company.

NORTHERN PACIFIC.—Jlldge Wallace, of the United States Circuit Court, has

denied the injunction asked for to prevent the issue of 520000.000 second mortgage

bonds, and the preferred stockholders have authorized the issue. They will be sub

ject only to the priority of the general mortgage bonds on all the company’s property.

excepting the lands in Minnesota and Dakota east of the Missouri, which were

appropriated for the benefit oi.‘ the preferred stock.
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lI. REPORTS.

Pununn‘s PALACE CAR COMPANY.—Tb6 annual report for the year ended July

 
31, 1881, shows the following results : lmsa 1,3814%

. 88.731538

. . . . 2.597.866

Balance, surplus .................... . $1,053,313 . . . . $1,011,538

The disbursements above include dividends on capital stock, $1,255,142. and

interest on bonds. $171,074. The stock and bonds outstanding at the end of the last

two fiscal years were as follows: 1383_ “KL

Stock. ., . . . . . . . . . A . . . . . . . . . . . . . . . . . . . . . . . . . . . $13,269,500 .. . . $12,574,m0

Bonds . . . . . . . l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,289,500 .. .. 2.255.500

Bosros 8: ALBANY.—The report for the year ended September an, 18%, has been

published. The following shows the earnian for the last two fiscal years:

183%83. 1881~82.

Total earnings . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. $8,539,875 $7,790,372

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . .. 6.158.904 5,600,991

Net income . . . . . . . . . . . . . . . . . . . . . . . .. 32.380.971 .. . $2,189,381

The net income of $2,380,971 was disposed of as follows: rentals, $75,000; interest

on funded debt, $662,900; dividends. $1,407,100 : added to surplus, $165373: miscel

ane ous. $70,098.

Evnzsvrnnn & Team: Hanna—The report for the year ended August 81, 1883,

showsthat the mileage operated remains at 146 miles. The main line. from Evans

ville to Terre Haute, 109 miles, has all been replaced with 60 lb. steel rails. The

earnings for the last two flscals years were: 1889,83‘ 15813?"

Total gross earnings . . . . . . . . , . . . . .. $751,600 .. 8826.427

Total operating expenses . . . . . . . . . . . . . . . . . . . . . .. 387.28 . ,. . 451,645

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . $364,462 .. . . $374.7 ’

Summary of income account: 1882-8'3. 1881—82.
 

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . ., $364,462 ... . $374,782

Total disbursements ........ . . 194,770 . . .. 238.980

Balance. surplus . . . _ . . . . . . . . . . . . . . . . .. 3169.692 $135,862

Stock and bonds:

Common stock . . . . . . . .. $3,0(I),0(D $001.0“) 

Total bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4.297.000 . . .. 3.0001110

Of the bonds outstanding September 30th. $1,097,000 were held in the Treasury.

The disbursements, 8194.770, were solely for interest, no dividend being paid. Balance

of income account at end of fiscal year, $460,552. against $290,861 in the previous year.

OLD Comma—The report of this railroad company for the year ended September

30, 1883, shows that the mileage owned was 428 miles, against 303 miles in the previous

year, the Boston, Clinton, Fitchburg At New Bed f0rd Railroad having been absorbed

on March 6, 1883. The mileage operated was unchanged at 470 miles. The earnings

on the whole road for the last two fiscal years were:

1882—83. 1881~82.

Gross earnian . . . . i . . . . l . . . . . . . . . . . . . . . . . . . . . .. $4,249,179 54.120358

Operating expenses and taxes . . . . . ... . . . . . . .. 3,020,738 . . .. 2.8%.819

Netearnings... $1,228.441 $1,305,449

Summary of income account: 1882-83. 1881—82.

Total income . . . , . . . , . , . . . . . . . . . . . . . . . .. $1,303,117 .... $1,382,947

Disbursements. . . . . . . . . . . . . . . . . . . .. . . . .. 1,808,117 . . .. 1.379.695

Balance. surplus _ , . . . . . . . . . . . . . . . . . . . . . . . . . . .. saw

Stock and bonds : 1m~83. 1881—s2.

Stock. . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . , , . . $10,248,620 . . . . 7.5%.800

Total bonds . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . 8,380.00) . 5.324.000

The disbursements included dividends paid, $608,000, against $489,697 in the pre~

’
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vious year, the difference being on account of the consolidation mentioned above.

The balance of surplus account at the end of the fiscal year was $762,516.

Onsoos RAILWAY AND Navies-non COMPANY.—The annual report for the year

ended June 30. 1883, says that the company and the Union Pacific are pushing forward

their-lines to the junction near the eastern boundary of Oregon, according to the

agreement of February 23, 1883. There was $6,000,000 of new stock subscribed for new

construction. The expenditures on construction and equipment during the year

were $4,097,276; total means for construction purposes in the year, $6,478,724. The

mileage owned on July 1, 1883, was 462 miles, against 88'! a year before. Miles operated

1832-3, 6123 miles, against 487 in the previous year :

 

1825—83. 1881—82.

Gross earnings . , . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $5,100,512 $4,947,080

Operating expenses and taxes. . . . .. ......... . . 2,706,468 ... . 2,612,541

Net earnings . . . . . . . . . . . . . . . . . . . . _ . . .. $2,304,046 $2,335,423!)

Summary of income account : 1882—88. 1881—82.

Total income . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. $2,489,213 $2,516,164

Total disbursements . . . . . . . . . . . . .. . . . . . . . . . . . .. 2,252,929 . . . . 1,867,108

Balance, surplus. .. .. . .. . . . . . . . . . . . $226,284 .. . . $649,061

Stock and bonds: ‘ 1582-83. 1881—82.

Common stock . . . . . . . . . . . . . . . . . . .. . . . . . . . . $21,800,283 .. .. $16,200,000

Scrip certificates . . . 1,%0,000 .. . . 1.2004110

Total bonds. . . . . . . 5,788,000 . . 5,851,000

Included in the disbursements were dividends at the rate of 9 per cent., $1,584,000.

In addition to the surplus above shown, there were $63,000 bonds retired by the sink

ing fund.

4

Bos-ron 8: Paovrnancn.—During the year ended September 30, 1888, the mileage

remained at 68 miles. The reduced fares since January 1st caused increased outlay,

which was ofl‘sct by increased receipts, The earnings for the last two fiscal years

 

were : 188253. 1831—82.

Gross earnings“ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,669.134 ... $1,584,839

Operating expenses and taxes. . . . . . . . . . . . . . .. 1,323.555 .. . 1,” “.509

Net earnings . . . . . . . . . . . . . . , . . . . . , . $345,579 $352,330

Summary of income account: 1882—83. 11361-82.

Net earnings.... . . . . . . . . . . . . . . . . . . . . . . . . . . .. $345,579 . $352,330

Total disbursements... 385,689 342,816

Balance, surplus . . . . . . . . . . . . .. $9.890 . $9.514

The disbursements included dividends at the rate of 8 per cent., $11M),000. The

balance to credit of profit and loss. at the end of the fiscal year, was $412,457.

ERRATUM.—-After part of this number was printed, we received a note

from the Comptroller‘s office, at Washington, giving a revised computation of

the profit on circulation, based upon 4 per cent. bonds. The foot-note on

page 1022 should read as follows :

" in this computation the premium is deducted in 231-6 equal annual installments,

and the 5 per cent. fund is regarded as reducing- the loanahie circulation. If the

interest to be derived from successive rc-invcstments of all receipts be taken into the

comémtation. the profits are greater.

. B. Elliott. Esq., Government Actuary. computes that the entire profit on

circulation durin the twenty-four years from July 1, 1883, which the bonds haveto run

to maturity. base on the four per cent. bondsoi'1907, the realized rate of interest being

assumed at five per cent. per annum. and re-invested quarter-yearly. is 11.14 per cent.

on the amount invested. If the realized rate of interest he assumed at six per cent.,

the entire profit will be 7.47 per cent. it the realized rate of interest be taken at seven

per cent., the entire profit will be 4.33 per cent.

The umrlu profit on circulation on these bonds, the realized rate of interest being

assumed at five per cent. per annum, rc-invested quarter-year] , is 80-100 of one per

cent. on the amount invested. If the realized "ate be assume at six per cent., the

corresponding yearlg profit will be 59-100 of one per cent. 11‘ the realized rate be taken

at seven per cent., t e yearly profit on circulation will be 87-100 of one per cent.
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*THE BANKER’S GAZETTE.

The Money Market. and Flnlnclll Sltuntlon.

New Yonx, December 3, 1883.

THE CONDITION of general business shows no important Improvement as yet,

although the outlook is certainly not worse than it was a month or two ago.

The market tor stocks and bonds isvery dull, both here and abroad, while

loanahle capital is easily obtained on first-class security. The earnings of the

principal railroads, as shown by such of their statements as have been recently

published, are generally very satisfactory, and they prove that the increased

business of the country is gradually overcoming the drawbacks to which these

properties have been subject. We mean, the heavy bonded indebtedness of

most of the railroads, and the increased competition caused by newly

constructed roads.

Of course, just at present, the attention of business men is largely directed

toward Congress, and the chances for legislation upon many important

financial questions. Fortunately, the necessity for stopping the coinage of the

standard silver dollars is becoming recognized by some of those who have

hitherto been its strong supporters; and, in this respect, at least, there is a

probability that wise action will be taken. Regarding the course of legislation

on the continuation of the national banks, which is perhaps more pressing

than the other matter, it is hard to guess what will be the outcome. There is

one consideration, however, which is calculated to sustain the opinion that

some measure will be passed to relieve the banks. Hardly any other

practicable means is at hand for preventing a sudden contraction of the

currency, and it is doubtful if any considerable party in Congress will be

willing to bear the onus of this, and its probable result. The other financial

and business matters that will be brought up are less pressing, although it is

very desirable that a further reduction of taxation should be had soon.

The export movement of merchandise has been very heavy of late in view

of the moderate crops, but the rate of foreign exchange is above the specie

importing point. There have, it is true, been some considerable sums of gold

received during the past month, and in October the import amounted to

$4,201,430. But the figures prove that there has been no movement of

American securities abroad of any consequence. United States bonds are

* The financial situation at Boston and Chicago also appears in 014':

department, the reviews being written by the JOURNAL’s correspondents at

lhose rifles '
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being returned here for redemption, and other securities are not taken

proportionally.

. THE PUBLIC DEBT was decreased only $1,721,676 during the month of

November. The smallness of this amount is accounted for by the fact that

the pension payments amounted to over twelve million dollars. The total

reduction since June 30th, being for the five months of the current fiscal year

that have expired, was $41,306,147.

Owing to the accumulation of money in the Treasury, the Secretary, on

November 22d, authorized the payment of the bonds embraced in the 122d call

on presentation, without rebate of interest. This call was for $15,000,000,

3 per cents, on December 1. He also authorized the payment of the 8

per cent. bonds embraced in the one hundred and twenty-fourth call,

whenever presented for redemption, prior to the date of their maturity

(February 1, 1884), with interest to date of presentation. The amount of

bonds received' for redemption, up to the close of business on December 1,

is as follows:

lletcail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..328,23).450

122d call . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ .. . . . . . . . .. 6,938,800

125d call . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,050,750

124th call . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 171,800

The following is the 124th call, mentioned above :

TREASURY DEPARTMENT, }

Wasamo'rou, November 17, 1883.

By virtue of the authority conferred by law upon the Secretary of the Treasury

notice is hereby given that the principal and accrued interest of the bonds

herein below designated will be paid at the Treasury of the United States, in the

City of Washington, D. C., on the let day of February, 1884, and that the interest on

said bonds will cease on that day, viz.:

Three per cent. bonds issued under the Act 01' Congress approved July 12, 1882, and

numbered as follows: '

850, original No. 847 to original No. 887, both inclusive.

$100, original No. 5,447 to original No. 6,040, both inclusive.

5500, original No. 2,354 to original No. 2,564, both inclusive.

$1,000, original No. 16,451 to original No. 17,401, both inclusive, and original No.

22,646 to original No. 22,665, both inclusive.

$10,000, original No. 24,726 to original No. 25,858, both inclusive.

Total, $10,000,000.

The bonds described above are either bonds oi‘ the “ original" issue, which have

but one serial number (duplicated at each end), or “ substitute" bonds. which may be

distinguished by the double set of numbers (also duplicated at each end of the bond),

which are marked plainly “ original numbers " or “ substitute numbers."

All 01' the bonds of this loan will be called by the original numbers only.

The three months' interest. due February 1, 1884, on the above-described bonds,

will not be paid by checks forwarded to the holders of the bonds, but will be paid with

the principal to the holders at the time of presentation. Many of the bonds originally

included in the above number have been transferred or exchanged into other denom

inations on “ waiver," the original numbers being cancelled, and leaving outstanding

the amount stated.

The provision of law governing the order in which the bonds shall be called in is

as follows: “The last of the said bonds originally issued under this Act, and their

substitutes, shall be iirst called in, and this order of payment shall be followed until

all shall have been paid."

Bonds forwarded for redemption shall be addressed to the “ Secretary of the

Treasury, Division of Loans, 610., Washington, D. 0.," and all the bonds called by this

circular shall be assigned to the “ Secretary of the Treasury for redemption.‘
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Assignments must be dated and properly acknowledged. as prescribed in the note

printed on the back of each bond.

Where checks in payment are desired in favor of any one but the payee. the

bonds should be assigned to the “Secretary of the Treasury for redemption for

account of "—(herein insert the name of the person or persons to whose order the

Check 91"“le made Fumble)- (Signed) CHARLES J. Fonoan. Secretary.

THE NATIONAL Bums—The Comptroller’s monthly statement shows that

the amount of national bank notes outstanding on December 1 (not including

the gold bank circulation) was $350,175,977, a decrease of $1,088,826 during

the past month. The total decrease during the past twelve months was

$11,616,192

The following will show the amount of each description of bonds held by

the Treasurer to secure national bank circulation, on or about the dates

indicated:

Sept. 1. Oct. 1. Nov. 1. Dec. 1.

Currency 6 per cents . . . . . . . . . . . . . . .. $3,463,011) 83.463000 $3.463.” $3,388,000

4% per cents . . . . . . . . . . . . . . . . . . . . . . .. 40,631,700 40,970,200 41,319.71!) 41,820.71!)

4 per cents . . . . .. . . . . . . . . . . . . . . . . . . . .. 105.207.000 105.463.500 lWflOO 113,712,850

5 per cents extended at 3 l ,

6 per Gems extended at 3 g ...... .. 4.700.200 1,541,200 182.000 422.000

3 per cents. . . . . . . . . . . . . . . . . . . . . . . . . . . $111,611,250 m2.237,250 311.537.7510 183141.060

Total. . . . . . . . . . . . . . . . . . . . . . . .. 355.619.1510 $353.675J50 83.58.061.450 5151,1743»

FOREIGN Excmmom—The market is dull, and the rates for sterling are a

trifle higher than they were a month ago. The following were the posted and

the actual rates on December 1: Bankers’ sterling, 60 days, nominal, $4.83;

sight, nominal, “85%; 60 days, actual, $4.82@$4.821/§ ; sight, actual,

$4.84%@$4.85; Cable transfers, $4.85y2@$4.86; Prime commercial sterling,

long, $4.81%@$4.81V ; Documentary sterling, 60 days, $4.80§/@$4.81;

Paris, bankers’, 60 days, 5.22%@5.21%; sight, 5.19%@5.18%; Antwerp,

commercial. 60 days, 5.26%@5.25; Swiss, bankers‘, 60 days, 5.217/8@5.21%;

sight, 5.18%@5.18%; Reichsmarks (4), bankers‘, 60 days, 94,5§@94% ;

sight, 95%@95%; Guilders, bankers‘, 60 days, 40@40%; sight, 40}_i@40%.

Paris dispatches quote exchange on London 25f. 20%0.

The following shows the posted rates for prime bankers’ sterling bills on

London at 60 days, on sight, cable transfers, and prime commercial sterling at

60 days, together with exchange on Paris on November 1, the changes in

the rates as they occurred during the month, and the highest and lowest

during the months of October and November :

Bankers_ Cable .——-—Paris———~

our. 110 days. Sight. Transfers. Commercial. 60 days. Sight.

H1ghest..... 4.83% 4.86 4.86% 4.81% swag 5.21%

Lowest.... .. 4.81% 4.84% 4.84% 4.80% 5.22,}; 5.2014

Nov. 1 .... .. 4.82 4.84% 4.84% 4.80% 5.24 5.21%

“ 2.... .. 4.82 . .. 4.84% 4.34% 4.80% .. . 5.23% 5.20%

“ 5 .... .. 4.8214 4.85 4.8514 4.80% 6.23% 5.20%

“ 9 .... .. 4.83 4.85% 4.85% 4.81% . .. 5.22% 5.20%

“ 10 .... .. 4.82% 4.85 4.85% 4.81% .. 5.22% 5.2054

“ 15.. 4 83 4.85% 4.85% 4.81% 5m 5.20%

“ 20 . . . . .. 4.88% 4.86 4.86% 4.81% 5.22% 5.10

“ ‘51 .... .. 4.88 4.85% 4.85% . . 4.81% 6&214 5.19

Highcst...... 4.83% 4.86 4.86% 4.81% 5.24 5.21%

Lowest .... .. 4.32 4.84% 4.15495 4.80% .. 5.254 5.19
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MoNEY AND DOMESTIC Examines—Call loans on stock collateral in this

market have been very easy of late, the general rate being about 2 to 2% per

cent, while time loans on the same collateral have been about twice as high.

Advices from Chicago and St. Louis report a good, but not by any means a

pressing demand for loans. Altogether there has been a remarkable absence of

the scarcity of loanable capital which is so usual during the fall. The quoted

rates on first-class, doubled-named paper are 5}§@6 per cent, and on single

named 6@7% per cent.

The following table shows the range of call loans, and rate of prime paper,

for the past five weeks :

Oct. 21'. Nov. 3. Nov. 10. Nov. 17. Nov. 24.

Rangeofcallloans 1m“ .. 2 @315 .. 1 @3 .. mew .. steam

gateofdlscount ._.__._.. 5%@6% .. “@m .. 5 @656 .. 5 @IL

The rates of domestic exchange on New York on December 1 were as

follows: Savannah, buying 14’ discount; selling par @14, premium,

Charleston, buying 3-16@7-32 premium; selling y, premium. New

Orleans commercial, 50c.@$1 per $1,000 discount; bank, par. St. Louis,

500. per $1,000 premium. Chicago, 250. per $1,000 discount. Boston,

par@50. per $1,000 discount.

UNITED errss Bonus—There has been an advance in prices for the long

issues, which are very firmly held.

The following table shows the closing bids for the principal issues of

Government bonds on each day of the month of November, and the highest

and lowest during the month :

“$391. 48.1001. 3per C‘y 6s, C‘g'ogs. 4%s,'91. 4&1901. 8 per C’y6s.. C’y 0s,

Nov. coup. coup. cents. 1805. 1 . Nov. coup. coup. cents 1895. 1899.

1 114% 121" 100% 11!) 137 17 114% 122% 100% 181 137

2 114% 121% 100% 130 137 19 114% 12254 100% 130% 137%

3 114% 121% 1001-6 130 137 20 114% 122% 100% 130% 13714

5 114% 121% 100% 130 137 21 114% 12.2% 100% 130 137%

7 114% 121% 100% 130 137 22 114% 122% 100% 130% 137

8 114% 121% 100% 130 137 23 114% 123% 100% 180 137

9 114% 122 100% 130 137 24 114% 122% 100% 130% 131%

10 114% 122% 100% 180 137% 2': 115 122%, 130% 137

12 114% 122% 100% 130 187% es 114% 122% 1001!; 130% 137%

13 114% 121% 100% 130 187 an 115 121% 10014 130 137%

14 114 122 100 187

,5 m; m); 100:; 1,22% m: High115 12m 100%, 130% 131%

16 114% 12214 100% 180% 13746 LOW 114% 121% 100% 130 137

Comsm—an'silvefisquoted in London at 50 9-10d per ounce,

and Mexican dollars at 49 5-16d per ounce.

The following are quotations in gold for other coins and bullion:

 

Trade dollars... i5 88 ® 00 Engllshsilver . . . . . . . . . . . . "$4 75 @ $4 85

New (412% grains) dollars. 99%@ $1 00 Five trance ......... .. 93 @ 96

American silver 15s 6; 11s.. 99% @ 1 00 Victoria sovereigns . . . . . .. 4 86 @ 4 02

American Dimes. . . . . . . . .. 99%@ 1 00 Twenty francs . . . . . . . . . .. 3 87 @ 3 90

Mutilated U. S. silver coin. Twenty marks . . . . . . . . . . . . 4 74 @ 4 78

per oz . . . . . . . . . . . . . . . . . . . .. 98 in Spanish doubloons.... ...15 :10 @ 15 65

Mex. dollars 86 @ 86% Mexican doubloons... ..15 55 @ 15 05

 

Mex. dol., seconds . . . . Mexican M-pesos..........10 50 61; 19 60

Peru. solesér Chilisn pesos 80 @ 81% Ten guilders . . . . . . . . . . . . -. 3 96 @ 4 00

fine gold bars parfiM per cent. premium . Fine silver bars, per oz. . .. 1 10%, @ 1 10%
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NEW Your: CITY Bums—The Clearing-House statements show that there

has been a large amount of money returned from the interior, so that now

there is a surplus of over 6 million dollars above a 25 per cent. reserve. The

deposits and loans are much larger than they were a year ago, or two years ago,

indicating a greater volume of business in spite of the comparative dullness

of general trade.

The following shows the condition of the New York Clearing-House banks

for a number of weeks past, as well as about this time in 1882 and 1881 :

 
1853. Loans. Specie. Legal-tenders. Deposits. Circulation. Burp. Res.

Dec. . . . . . $325,746,700 $58,131,600 $27,326,400 $117,036,100 $15,396,600 $6,198,975

NOV, 56,865,800 27,337,500 315,677,600 15,400,700 5.283.900

Nov. 55,926,500 26,502,100 315,021,700 15,447.10) 8,673,175

Nov. 54,195,900 25,193,310 810,593,700 15,409,500 1,740,775

Nov. 52,352,600 25,181,600 307,386,900 15,417,301 687,475

Oct. 52,452,800 24,380,500 308,561,400 15,349,941) ‘ 301,550

Oct. 53,541,100 24,637,900 312,796,900 15,266,600 " 17,2fi

Oct. 56,448,500 24,835,900 316,477,310 15,177,941) 2,165,075

Oct. 56,602,900 %,508,800 312,090,200 15,082,800 2,430,150

Sept. 55,324,400 24,077,300 914,107,500 15,198,500 874,825

Sept. 55,360,300 26,050,400 818,013,400 15,408,310 1,901,350

Sept. 58,879,300 24,337,000 ' 317,011,500 15,533.400 3,735,425

Sept. 58,528,000 24,6823“) 314,892,400 15,540,700 4,487,500

Se pt. 59,951,200 %,207,800 315,739,900 15,636,300 6,224,025

Aug. 59,829,200 25,312,000 317,277,900 15,618,600 5,821,825

Aug. 61,236, 700 26,549,500 823,626,200 15,545,000 6,879,650

Aug. 326,601,100 63,650,100 26,990,700 325,228,500 15,450,800 9,333,675

Aug. 326,822,000 63,088,400 26,980,200 323,692,900 15,640,900 9,246,375

July 327,250,300 63,130,000 27,103,700 323.575.900 15,378,600 9,339,725

July 328,356,100 64,646,700 26,493,900 326,205,100 15,583,400 9.589%

July 329,839,300 64,817,200 25,532,400 327,326,700 15,527,200 9,517,925

July 328,653,200 62,799,500 24,431,700 322,348,200 15,612,300 6,644,150

June 328,083,200 64,189,600 26,122,800 324,289,900 15,642,600 9,239,925

June 326,044,400 63,213,800 26,525,700 323,106,400 15,799,200 8,982,961

June 321,748,100 62,269,800 25,943,800 317,6.-0,200 15,803,400 8,791,050

J une 321,136,600 61,550,900 26,341,000 315,290,900 15,941,800 9,069,175

June 317,575,800 62,251,500 24,552,500 310,929,4(0 16,021,300 9,011,650

May 316,281,500 62,826,800 23,758,300 519,630,800 15,994,400 9,177,400

May 317,828.01!) 60,558,900 21,075,100 307,093,500 16,151.100 5,760,625

May 315,451,000 60,022,000 20,881,100 303,597,100 16,238,400 5,003,825

May 315,507,400 55,769,100 20,077,600 296,970,300 16,213,600 1,604,125

Al irl 312.895.000 53,736,800 19,639,000 289,923,400 16,342,400 895,”

A prl 310,807,000 53,869,800 18,423,500 286,676,100 16,496,300 624,275

Aprl 310,222,600 53,062,800 7,685,100 284,149,000 16,496,800 " 289,350

Aprl. 311,039,400 50,620,400 15,923,700 280,980,400 16,532,000 ‘ 3,701,(!10

1882.

l 2 ..... . . 305,473,500 52,179,800 19,109,000 279,284,900 18,557,601 1.4%,075

Dec. 3... . . . 315,321,700 55,316,800 15,861,700 286,437,500 20,138,200 ' 431,875

" Deficit

RAILROAD AND Mrsonrmaxnous Srocrrs 11m) Emma—There have been

two considerable attempts at an advance within a month, but not much

‘ indication of a genuine interest by the outside public. On the whole, prices

are a little better than in October. There 'is a visible improvement in railroad

and State bonds, showing a renewal of the tendency to invest capital in these

securities, which is an encouraging sign. '
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The following table shows the highest, lowest and closing prices of the active

stocks at the New York Stock Exchange in the month of November, the highest

and lowest since January 1, 1883, and also during the year 1882:

October, 1888. Since Jan. 1, 1885. 1883.

High. Low. Clos'q. Highest. Lowest. High. Low.

Canada Southern . . . . . . 57% . 51% 56% 71%—Jan. 19. 47%— Oct. 17. 73 44

Central of N. J ...... .. 85% 83% 83% 90 —Oct 18. 68%—Jan. 8. 97% 63%

Central Pacific. . . . . . . . 68 64% 67% 88 —Jan. 5. 61 —Oct. 16. 97% 82%

Chcs. 8: Ohio 2d pref“ 18 18 18 27 —Jan. 2‘3. 14%-—Oct. 18. 29 21

Chicago & Alton . . . . . .. 183% 133 .. .. 137%—Jnn. 22. 128 —Aug. 15. 145% 127%

01110., Burl. it Q . . . . . .. 128% 124% 124% 129%—Apr. 13. 115%—Feb. 2). 141 120%

Chic., Mil. & St. Paul.. 101% 96% 98% 108%—Jan. 20. 92%—Ocr.. 17. 128% 96%

do preferred. 119% 116% 122%—Sept. 7. 115 —Oct. 17. 144% 114%

Chic. 8: Northwestern 127% 122 125% 140%~Apr.18. 115%——Oct.18. 150% 124

do preferred. 149 139% 146 157 —Apr. 13. 134 —Oct. 17. 175 136

Chic., Rock I. 5: Pac... 123% 120 120% l2Z%—Jan. 5. 117%—Aug. 13. 140% 122

Chic., St. P., M. 8: O. .. 38% 3414 36 55 —Jan. 18. an -—Oct. 17. 58% 29%

do preferred. 100% 95% 97% 113%—Jan. 5. 91 ——Oct. 17. 117 97%

Cleve., Col., Cin. 8: Ind. 74 60% 72% 84 -—Jan. 5. 54 —Oct. 3. 92% 65%

Del., Lack. 8: West. . .. 119% 118% 118% 181%—Apr. 13. 111%—Oct. 17. 150% 116%

Denver & Rio Grande. 25% 22% 51%—May 8. 21%—Aug. 21. 74% 38%

E. Tend, Va. dz Ga. 7% 6% 11%—Apr. 13. 4%—Oct. 17. 16 8

do preferred. 15% 12% 14% 21 —Apr. 14. 11%—Oct. 17. 26% 15%

Illinois Central . . . . . .. 134% 120% 134 148 —June 14. 124 -—Aug. 14. 150% 127%I

Ind, Bloom. 6: West.. 23% 51% 22% 35%—Apr. 9. 19 —Oct. 17. 49% 30

lake Shore . . . . . . . . . .. 103% 97% 101% 114%-Jan. 18. REM—Oct. 18. 120% 98

Louisville 6: Nashville 51% 48 49% 58%—Jan. 20. 409§~Augn 21. 100% 40%

Manhattan Elevated. 48% 41% .. .. wZé—Feb. 9. 38 —Aug. 14. 80% 40

Memph. & Charleston. 43 41 41 55 —Jan. 8. 34%——Aug. 13. 82% 42%

Michigan Central .... .. 94% 89% 90% 100%—Jun. 19. 77 —Oct. 17. 105 77

MIL, Lake Shore 8; W. .. .. . 18 —Jan. 4. 10 —~Jnne 11. 21 13

do preferred. 40% 40 48%—Jan. 20. 35 —Oct. 19. 58% 41%

M0., Kan. & Texas . . . . wm 23 24 SEA—Jan. 18. 19%—-00t. 17. 42% 26%

Missouri Pacific . . . . . . . 98% 94% 97% 106%—Apr. 9. 90%—0ct. 17. 112% 86%

Nash., Chat. & St. L. .. 59 57 .. .. (WA—Jan. 22. 50%—May 17. 87% 47

N. Y. Cent. 8: H. R. 118% 115% 118 129%—Mar. 10. 112%~—Oct. 18. 138 123%

N. Y.. Chic. & St. Louis 11 7% 9% 15%—Ja.n. 5. 7 —Aug. 13. 17%I 10%

do preferred. 21% 14% . 35 —Jan. 4. ISM—Oct. 17. 37% 27

N. Y., Lake E. 8: West. 30% 27% 30% wig-Jan. 18. 27%—Nov. 2. 43% 33%

do preferred. 77% 72% . . . . 83 —Jan. 5 72 —Aug. 13. 88% 67

N. Y., Ont.&West.... 21% 20 20% 29%-Apr.14. IM—Aug. 13. 31% 20%

Norfolk&West.pref.. 46% 41 44% 49%—Jan.20. 32 —Aug.14. 60 44%

 

Northern Pacific .... . . 30% 28% 29% 53%—June 14. 23%—Oct. 17. 54% 28%

do preferred. 67% 68% 64% 909é—June 14. 56 —Oct. 17. 100% 66%

Ohio Central . . . . . . . . . . . 4% 35/ 3% 14%—Apr. 13. 2 —Oct. 3. 25% 11%

Oregon & Trnnsc . 60aw 46 49% so —Jan.19. 3-i%—Oct. 17. 91W

11 14' —Aug.80. 314 28Peoria, Dec. 6: Ev . . 12

53 50 52% 61%—June 15. fiM—Aug. 27. 67% 46%

. 7 .

Phila. dz Reading... 
Richmond St Dnnvl . 60 57 . 72 —Juiy 23. —J1\'1. id. 250 52

Richmond 81 W. Point. 321% 27- 4 32 39 —June 2. 21 —Feb. 16. 263 23

Rochester & Pitts“... 187 15% 16% 21 —Apr. 4. 14 —Aug. 11. 36% 17%

St. L dz San R181; ref. 89- 89V 100 Jun. 11. 87 —()c!. 18. 106% 79%

sc. Paul, Minn. & Ian. 107;; m5 99% 169 Apr 16. Uri—Nov. es. 166% 108%
Texas & Pacliic ...... .. 24 20 22% 43 ——Jan. 18. Niki—Oct. 17. 55 34

Union Pacific........ . . 91 86} 88 104V~Jan. 18. SEQ—Oct. 17. 1190’ 98

Wabash, St. 1.. a Pac.. a; 20 22 365’-Jan 18 1'1 —Ang 14 sng e;
do preferred. mg as 34% 57 Jan. 18: neg—Oca'wf 71% 4.51

Del. .1; Hudson Cana1.. 100% 105% 105 112%—Apr. 14. 102%— Oct. 17. 1199’ 102%

Oregon It. 8: Nav. Co.. 118 111 11 150 —June 14. 90 —Oct. 17. 161 128

Pacific Mail . . . . . . . _ . . . 42% 87 40 44 —Apr. 9. 28 —Aug. 14. 48V 32V

Western Union Tel.... 80% 7 79 88 —June 14. 71M—Aug. 16. 93% 76%

' Ex-privilege.
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COMPARATIVE '1‘an ron DECEMBER 1, 1883, 1882 AND 1881.

The following summary shows the condition of the New York Clearing

House banks, rate of foreign exchange, and prices of leading securities and

articles of merchandise, on or about the first of December in 1883, 1882 and

1881; and also the same figures for the last month, November, 1883:

New Yonx CITY Bums—

Loans and discounts . . . . . . . . . . . . . . . .4

Specie........... . ...

Circulation ..

Net deposits. ..

Legal tenders. .

Legal reserve .... ..

Reserve held .... ..

Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

'Deiiciency.

MONEY. Excnanan. SILVER.—

Call loans. . . . . . . . . . . . . . . . . . . . . . . . . . . . .4

Prime paper . . . . . . . . . . . . . . . . . . . . . . . . ..

Silver in London per oz . . . . . . . . . . . ..

Prime Sterling bills. 60 days . . . . . . ..

UNn‘nl) s'rA'rns norms.

3s. registered. option U. S .......... . .

its. currency, 1898 ................... ..

Ba. 1881. cont'd at 3% . ..4%3. 1891. coupon . . . . . . . . . . . . . . . . . . .

is of 1007. coupon . . . . . . . . . . . . . . . . . . .,

RAILROAD STOCKS.

New York Central 8: Hudson River.

Erie (N. Y.. L. E. a: W.) . . . . . r . . . . 4 . . ..

Lake Shore 8; Michigan SouthernMichigan Central . . . . . . . . . . . . . . . . ..

Chicago. Rocx Island 81'. Pacific. ..Illinois Central . . . . . . . . . . . . . . . . . . . . . . ..

Chicago & Northwestern. common. .

Chicago, Milw. & St. Paul. common.

Delaware. Lackawanna 0: Western..

Central of New Jersey . . . . . . . . . . . . . ..

)nmcnmmrsn.

Cotton, Middling Uplands. per lb... .

Wool. American XX. per lb. . . . . . . . ..

Iron. American Pig, No. 1. per ton ..

Wheat. No. 2 spring. per bushel. . ...

Corn. Western mixed. per bushel.. ..

Pork. Mess. pcr bbl . . . . . .

 

 

DECEMBER Q —NOV. -——~

1883. 1882. 1881. i883.

$324.638JOO $309,208.800 $014,758.80) $324,012.10)

541.805.1100 411.245.5110 57.020.100 52.452.800

15.400.700 10,500,700 20.000.200 15349.00)

315,077,000 277,000,000 286.566.4100 museum

27,307,500 10,165,000 15.592000 24,3s0.500

70,010,400 00,402,500 71,041.000 77.140250

154.213.1100 07,411.000 72.012500 70,125,000

5,283,000 ~2,071,200 011,100 ‘307.550

2@ w 40111132 2010

563556 6©7 @634 5%

50100- 510. 51 15-100. 50 15-100.

4 a: 4 79% 4 81 4 82

100% 101% 10014

186% 128 127 136

101% 102%114% 112% 1M1139§ 114%

122% 119% 117% 122

113 13014 138% 101

80% 37% 4s 23%

101% 113% 122% 0095

00% 00 08% 01

12055 120% 134% 120%

134. 144% 101 12014

12514 136 100 m

98% 102% 100% 07%

118% mg 127 115

83% 7115 05% 84%

10 0-10 10 7-10 12 1-10 10 9-10

mm a5@ 43 aim“ s2@41

20 50321 50 25 25@20 25@20 20 50@21m

110@113% 1 mlomiaemum 108©l 00%

59026356 1010185 “@7104 5066457

1425 1%.... 1750611050 1150@1157

THE LAST statement of the Bureau of Statistics (December 1). shows that

the excess of the value of exports over imports of merchandise of the United

States was as follows: Month ended October 31, 1883, $15.081,586; four

months ended October 31, $17,076,410;

$61,159,429; twelve months ended October 31, $122,410,944.

ten months ended October 81.
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Bank. Government, Railroad and Miscellaneous Slacks and Bonds.

LATEST QUOTATIONS AND OTHER INFORMATION.

The following tables give the latest quotations of stocks and bonds at the New

York Stock Exchange. In the case of all but the New York bank stocks the highest

and lowest actual prices of a year ago are also given. for comparison. The quotation

tables on the following pages include all securities listed at the Stock Etchanqe.

NEW YORK CITY BANKs-—CAP1TAL and SURPLUs. QUOTATIONS or $1003. and LAM

DIVIDEND.

The Capital and Surplus are asgiven in the latest official reports. 012.: the Na

tional banks Oct. 2. as reported to the Comptroller of the Currency: the State banks.

Sept. 22. as reported to the State Banking Department. The Surplus includes the

undivided profits on the dates given. The Banks which are not members of the New

York Clearing-House Association are indicated by a (*). Not listed at the Stock Ex

change by a (‘1'). This table includes all the Commercial banks of New York.

 

 

 

 

 
 

INT. Dual. 1883; LAST va'n.

CAPI- Sun- PAYA- ,——---—<| P—E

BANK Tr'rnn. PAR. 'rAL. PLns. nus. Bid. ‘Askd Rate. Data.

America. Bank of............ ..101$3.000.000 81.602.800 J &J 158%1 160 5 July. '83.

American Exchange National 100 5.000.000 1,609,000 M &N 1% 5 131 3% Nov..'e3.

Bowery National Rankin . . . - . .100 2%.00) 243.300 J dz J July. '83.

Broadway Bank. National 25 1.00.000 1.407.700 J & J July. '83.

Butchers 6: Drovers' B'k. Nst'i25 300.000 324.706 J 5'. J July. '83.

Central National Bank... . . . . . .100 2.000.000 631.800 J & J July. '83,

Chase National Bank... .. . .100 300.000 228.400 J & J July. '33,

Chstham National Bank. 25 450.000 278.600 J 8t J July. ‘83.

Chemical National Bank 100 ' . 3.800.000 Bi Mo July. 83

Cit Bank. National . . . . . .. ...100 1.000.000 702.60) M & N

Citfzens' Bank.Natlonal_.... . 25 0( . 242.500 J &J

Commerce. National Bank 012.100 5.000.000 3.163.700 J &J

Continental National Bank . .1001 1.000.000 207.800 J & J

Corn Exchange Bank........ . .100 1.000.000 1.017.000 F 8: A

East River National Bank. .. . . 25 250.000 109.600 J 8: J

Eleventh Ward Bank+. .. 25 J 8: J

Fifth Avenue Bank“ .. . . . . . . ..

Fifth National Bank+. J & J

First National Bank... 3 Jan

FOnrth National Bank. . 8; J

Fulton National Bank......... 80 600.000 369.500 M&N

Gailstin National Bank...... . . 50 1.000.000 863.900 A & 0

Garfield National Bank+ . .900 . . . . . . ..

German-American Bank.. 70.300 F 6: A

German Exchange Bank.. 163.000 Msy

Germania Bank ....... . . . 176.000 M 6: N

Greenwich Bank.v 40.000 M & N

Hanover National Bank. 668.700 J A: J

Importers &'1‘raders' Nat’i. 2.761.800 J 6: J

irving National Bank 50 500.000 103.000 J &J

Leather Msnuiacturers' Nat'l 100 000.000 4815.100 J d! J

Lincnln National Rank+..... 7.100 800 000 . F 8: A

‘Mariisun Square Bunkf . . . . . . .100 200.000 0.400 J 5: J

1 None oflered. 1New. l Earnings added to surplus. 1 Not given for publication.
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NEW YORK BANKS—Continued.

i l. 1m: Dnd.ili.’1883.|111\s'r BITS.

’ CAPI- ' Sun- PAYA- ,——-—fi

 

 

 

 

 

. /——J_fi

ANK rrm. AR. TAL. ans. 31.2. . l s ‘ a c. c.B T P Bid [4 1:11.12 1 Do!

an attan mpany an , . l. .M h 00 B k soszosoom‘s 055000 F&A '

Marine National Bank . . . . . . . .100] MIN-00 102.300 J 8: J ‘

Market National Bank.... 100 500.000 ! 315.100 J a; J 40
Mechanics' National Bank... 25¢ 2.000.000 I 1.175.200 I J 8: J

Mechanics’ & Traders' Nnt’i 25l 2- .000 64.i J 6: J

Mercantile National Bank 100 1.000.010 290,800 J S: J

Merchants‘ National Bank 50 2.000.000 884. J 8: J

Merchants’ Exchan e Natl 50‘ 1,000,000 ‘ “H.000 J 6: J

Metropolis. Bank 0 that . 100 300.000 172.000 J at J

Metropolitan National Be 100' 3.000.000 1.500.200 J & J

'Mount Morris Rankin .(110 i 700 . . . . . ..

*Murray Hill Bank+. 50‘ 100.000 I 160.0“) J & J

Nassau Bank ........ _. 60 60.000 04.000 . M & N
New York N B A. Bank of. ....100i 2.0(0000 .000 1 J .0 J i

N. Y. Countv National Bank..100‘ 200.000 \ 45.100 1 J J: J

N. Y. Nnt‘i Exchange Bank...l(l). 000.000 \ 90.000 FkA

N. Y. Produce Exchange B'k.100[ 1.000.000 {0 . . . . . . . . ..Ninth National Bank......... . .100 750.000 0 212.500 J 6: J

North America. Bank 01.. ... 70 700.000 232.00“) .1 & J

North River Bank ........... .. 00' 240.000 1 78,100 k J &J

Oriental Bank. . . . . . . . . . . . . . . . . . 1W 800.000 1 250.000 J &J

Pacific Bank . . . . . . .. .. 50 422.700 \ 246.000 Q Feb

Park Bank. National 2.000.000 1.247.l00 J 8: J

People‘s Ban . . . . . . . . .. 200.000 \ 126.700 J & J

Phenix National Bank . 20 1.000.000 \ 7.50) J & J

'Produco Bank+ . . . . . . . . . . . . . ..100‘ 125.000 5.00 J &J

Republic. Nat‘i Bank of the...100] 1,500,000 { 864,900 F 6: A .

i

'Beaboard Bank+ . . . . . . . . . . . . . ..lil) 500.000 1 38.400 . . . . . . . . . . . . ..‘

Second National Bank . . . . . . . . .100. 300.000 . 173.600 J & J i

Seventh Wan NntiOnal BankJOi) 300.000 i 00.000 J 8'. J ‘

Shoe 5: Leather B'k. NationalJOO 500.000 223,000 J 8: JSixth National Bnnk'i' 100! 200,000 I 00.900 J & J .

St. Nicholas Bank . . . . . . . . . . . . .100' 500.000 I 343.600 .1 8; J . . . .

State of New York, Bank of...100‘ 800,000 ‘ 518.0(1) M & N Nov..

Third National Bank . . . . . . . . . . ‘ 1.000.000 863.900 .1 & J 125 130 3$éJnly, ‘88.

Tradesmen's National Bank .. 40 1.000.000 290.400 J &J 108 ..‘ 3% uly. ‘88.

Union National Bank........ .. 50 l.200.000 . 700.900 M &N 170 5 Nov.. '83.

United States National Bank .100‘ 500' 00 192.900 . . . . . . .. 145 150 5 ..

Wall Street Bank............. .. 50 500.000 ‘ 103.500 J &J 108 120 3% July. '80.

'West Side Bank+ . . . . . . . . . . . . ..100 200.000 178.600 J & J .... .. 1 . . . . . . . ..

t None oiTered. I New. i Earnings added to surplus. 1 Not given for publication.

TRUST COMPANIES.—le Yonx Cm.

" ' INT. Dnc.1,1883. LAST Div‘n

 

 

CAPI- SUR- PAYA- ,—'_ »—--__

NAME or 001mm. Pm. TAL. rnns. ans. Bid. {Askd Rate. Dau.

American Loan and Tmst....$100j $500,000 ‘ 7.900 ...... .. 105 100 New.

Brooklyn Trust Company .. 25‘ 600.000 1110.000 J 8: J 170 2'0 4 July. ’8.

Centre Trust Company . . . . ..100, 1.(X)0.000 1.136.000 J & J 250 . . . . 4 July. '88.

Fault/able Trust Compnnv} 1001 1.500.000 & N . . . . .. 8% Man, '78. '

0 Real Estate M‘tg b'ds 1,000 '5.190.000 & N . 3% Nov.. 'fl.

Farmers' Loan and Trust..... 2"» 1.000.000 1.608.000 . . 5 Q May, ‘88.

Mermntile Trust Co. . . . . . . .. 100 2.0000!) 4 000 . . . . .. 4 July, '83.

Metropolitan Trust Companylw 1.000.000 126 New.

N. Y. Guaranty and Ind‘nity.100 100.000 2.600 Q Feb 200 i .... .. Winding u .

N. Y. Life Ins. and Trust Co...100 1.0(D,0(l) 781.010 1* .5 A 460 I‘. . . . 10 Feb.. 'g.

Real Estate Trust Company..100 5004“) 1050]) . . . . . . . . . . . . . . . . .. 3K . . . . .. '75.

Union Trust Com para). . . . . . .. 00 1.000.000 1.49701) 9 Jun 325 l . . . . .. ZKSOctJBB.

United States Trust mpany100. 2.000.0(1) 3.25441» 8: J . . . . . .- 460 10 uly, ‘83.

' Mortgage bonds.
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in the month last past.

STATE SECURXTIES.

+ Amount authorized.

* . lec. I. 18831:“ 1882.iu'r

PRINCIPAL PAYA—

NAMI- Dua. AMOUNT. nus. I

Alabama Class A 3 to 5 - . . . . . . . . . . . ..1908

d d S

 

 do 5 Little Rock 8: Fort Smith .

do 8's Memphis 6: L.

do i . R. P. B. A: N

do 7‘s Miss. O. 8: R. R

do 7’ Ark. Central R.

Connacticut 6‘s... .Georgia 6‘s . . . . . . . . . . . . . . . . . . . . . . . ..

no 7‘snew bonds . . . . . . ..

do 7's new endorsed.

do T's Gold bonds... ..

Louisiana 7‘s consolidated. .

 

 

 

 

 

do “1's small bonds . . . . . .. .

do Ex. Matured coupon . . . . . . . . . ..

Michigan . . . . o , . . . . . . . . . . . . . . . . . . . . . .188

Michigan 7’s........ . . . .

Mlmouri 6's due. . . . . . . . . . . .

do do . . . . . . . . . . . . . . . . . . . . ..1887

do do . . . . . . . . . . . . . . . . . . . . . ..1888

do do . . . . . . . . . . . . ..,...l889 01-1890

do Asylum or University due..1892

do Funding bonds due .. 18941895

do Hanlhal 5: St. Joseph due.. 1886

do do do .... .. 1837

New York 6's Gold registered

do 6‘s coupon

do 6‘s loan

do 6‘s do

do 6‘s do ..

North Carolina 6‘s 0!

do A

do to .

do do 7‘s coupon off.

do do April & October...

do do 7‘s coupon off. . _.

do Funding Act. ..1866-1900

do do 1868-an

do new b'ds, J. & J. 1892-98

do do A 6: 0..

do Chathaxn Railroad . . . . . .

do anec'l tax class 1.. . . . . . . .

do 0 2. . . . . . . . .

do do to W'n N. C. R..

do

do

do .

do consolidated 4‘s.. . ..1910

do do small. ..

Ohio 6‘s . . . . . . . . . . . . . . . . . . .. .. ..1886

Rhode Island 6's coupons. . 18934!

South Carolina We Act, M , 1869.

Non-fundable 1888 . . . . . . . . . . . . . . . . . . . ..

do ‘ Brown consolidation 6‘s 1893

$5,;

 

u>>uuuunuuuuuuu!
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STATE SECURITIES—~C-oniinuzd.

4' Amount authorized.

I

 

PRINCIPAL

NAME. on.

Tennessee 6's old . . . . . . . . . . . . . . . . . ..1890-28

do 6‘s new bonds... lM-B-lmO

do do new series . . . . . . . . . l9|4

do compromise . . l . . .3-4-5-6‘s 1912

Virginia 6's old . .'. . . . . . ..

do 6‘s new bond .1866

do 6's do . . . . . . . . .

 

Virginia 6's consolidated bond

do 6’s ex-mstured coupons

do 6‘s consol. 2d series. . . . ..

do 6's deferred bonds. . . . . . . . . . . . . . ..

District of Columbia 8455‘s . . . . . . . . . .1924

do small bonds.. . .. .do registered l . . . . . . . .

do funding 5's. . .. .1899

do do . . . .smsll

do do rez'd

FOR. Gov. Sscnnrrms.—Quebee 5's.1908

Brooklyn 6's . . . . . . . . . . . . . l . . . . . . . . . . . . . . l . l .

do 6‘s Water Loan . . . . . . . . . . . . , . ..

do 6's Improvement Stock . . . . . . ..

s do . . . . . . . ..

do 8"s Public Park Loan .

 

 

 

 

MISCELLANEOUS.

:3§

saéasaas:

i

EEE§§“ssssesgass=|§

’Y-H‘Y‘.

 

CITY AND COUNTY.

quahkhkhh

2."???@iQR‘???

gnukkhhkh
 

 

Ynn 1882.
4. .l

do 7 s do . r . . . . . . . .

Jersey City 6's Water Loan . . . . . . . . . . . . . ..

do 'i‘s do . . . . . . . . . . . . . . ..

do 7's Improvement . . . . . ._ . . . . . . ..

Kings County 6's . . . . . . . . . . . . . . . . . . . . . . . ..

New York City 6’s 20 50 .............. . .1877

, do 6's..r. . . . . . ..1878

do 6's . . . . . . . . . . . . . . . . . . .. 1887

do Gold 6's consolidat.. .1896

do do 6's . . . . . . . . . . . . . .1902

do do 6‘s Dock bonds. .. ..

do do 6‘s County bonds. . ..

do do 6's C's Park 1594-6

do 6's... .1890

do 5'8 . . . . . . . . . . ..1898

PAR

 
American Telerrravh & Cable Co . . . . ..100

Bankers 8: Merchants“ Telegraph. . 00

Bcston Land 00 . . . . . . . . . . . . . . . . . . . . . . .. 10

Canton 00., Baltimore . . . . . . . ..

Cent. New Jerse ' Land Impro

Delaware & Hu son Canal

Iron Steamboat Company.

Pullman’s Palace Car 00Southern & Atlantic Telegrs

Sutro Tunnel Co............. . .

Western Union Telegraph. . . .

North-Western Telegra h .. . 50

Mutual Union Telegrup Co . . . . . . . ..100

 

 



was] 1075BANKER’S GAZETTE.

QUOTATIONS A'l‘ 1m: NEW Yonx S'rocx Excmea.

‘ A part of this reserved to cover previous issues, etc. + Amount authorized.

These tables include all securities listed at the Stock Exchange.

GOVERNMENT SECURITIES.

 

 

 

 

 

| 1111‘. DEC-1,1883. ‘ YEAR 1881!.

PRINCIPAL PM“. ,_._A__ ,__J_

NAME. Dun. Axoum‘. am. i Bid. IAakd High. Low.

United States 6’s continued M35 . . . . . .. 155.356.5150 frn an} 101 1% 1m

do 4% registered . . . . . . ..1891 i, 250 000 000 MJ.S&D 113% 114%

do 1 coupons . . . . . . . . . ..1891 ‘ ‘ M.J.sanf 114% 115 116% 112%

do 4's registered . . . . . . . ..1907} 738,909 600 ;J.A.Jao 122% 122%

do 4's coupons . . . . . . . . . ..1907 " ‘ iJ..\.Jao‘ 122% 121% 117%

do 3's reg-‘d Option U. 8.. 259370.500 FM AN 100% 100V 103 101

do 6‘s Currency. . . . . . . ....1895 3.002.000 J dz J 130V 4 %

do 6': do ..... ..1898 8.000.000 J &J 13232

do 6's do ......... ..1807 9,712,000 .1 dz .1 134%

do 6's do ......... . .lms 29.904.9.52 1 J am 13404. . I

do 6‘s do . . . . . . . . ..1899 14.(l)i.560 J 8: J 137% . . . . . . . . . . . . . . . . ..

Albany & Suaquehana. .. .101 3.500 000 J 4i: J 1:8 131 134 I241

Allegany Central liailroa . .. .100 1.000.000 . 34 13

Atohison. To elm 8; Santa Fe . . . . . .. .100 68,000,000 84

Burlington. d. Ra )1ds 8: Northern..100 5,500. 67

Buflalo. Pittsburgh Western . . . . . . .. 50 8.650.000 39%

do do prei'e 'd 50 1,405. 57

Buflalo & Southwestern Railroad. ...100 471.

do do preler'd 100

Canada Southern Railway. . . . . .100 

Canadlan Pacific Railway .

Central of New Jersey... .

Central Iowa Railway... .. ..

do do lst preferred ..

do do 2d preferred....100

Central Pacific Railroad . . . . . .

 

do do 100

do (10 100

Chicago 8: Alton . . . . . . .. . 100

d do 1000

Chicago & North

0 do pr . . .100

Chic., St.Paul, Minneapolis & Omaha.100

do do referred . . .100

Chic., Rock Island & Pnc flu Railway..100

Chicago. Burlington & Quincy 1

Chleiago, Milwaukee & St. Paul.0

western . .

  

Chicago 8: Eastern Illinois. . .. 100

Chicago. St. Louis 6x Pittsburiz .100

do 0 do Ign‘ei‘ d100

Cin.. New Orleans & Texas aciflc. . . . 100

Cleveland 6: Pittsburgh arameed .. 50

Cleve. Columbus. Cin. 8: ndianapolis 1(1)

Columbus. Chic. 8: Indiana Central ...100

do Reorizanizat‘n TrustCo Cert.

Columbia 006: Greenville Railway...

do do preferred ...100

Columbia. Hocking“ Valley 6: Toledo.100

Delaware. Lackawanna 8; Western... 50

Morris 82 Essex . . . . . . . . . . . . . . . . . .. 50

N.Y.. Laekawanna & Western

Dubuque & Sioux City. . . . . . . . . . .

Denver 6: Rio Grunde Railway. .. . .

Denver. 80. Park 8: Pacific Railway. 1

Detroit. Mackinac a Marquette.. . .. ..ltl)
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RAILROAD STOCKS—Continued.

NAME. PAR. AMOUNT.

INT.

PAYA

BLE.

Duo. 1. 1883. run we.

,———-*-—\ l F—H

Aakd High. ‘Low.

East Tennessee, Va. lb Georgia R.R.. .1“)

do do preferred. .. .100

Elizabeth City 8: Norfolk Railway.. ..100

Elizabetht'n. Lexinnton 8: Biz SaudyJOO

Evansville 62 Terre Haute. . . ..

Flintk Pere Marquette preferred . ..

Green Bay, Winnipeg & St. Paul .... ..100

do do preferred .. 100

Hannibal 8.: St. Joseph . . . . . . . . . . . . . . . ..100

do do preferred . . .100

Harlem.... . . . . . . . . . . . . . . . . . . . . . . .. 50

do preferred . . . . . . . . . . . . . . . . . . . . . . 60

Houston & Texas Central Railway... .100

Illinois Central . . . . . . . . . . . . . . . . . . . . . .. 100

do leased line 4 per cent. stock ..100

Indiana. Bloomington & Western.....100

Indianapolis. Dec. 6: Springf'd pref'd.100

Joliet 6: Chicago. . . . . . . . . . . . . . . . . . . . . . . .1“)

Kentucky Central Railroad . . . . . . . . . ..lil]

Lake Shore dz Michigan Southern. . . . .100

Long Island Railroad . . . . . . . . . . . . . . . .. 50

Louisville 8; Nashville R. R . . . . . . . . . .100

Louisville. New Albany 8: Chicago. . .100

Milwaukee. Lake Shore 62 Western.'. .100

do do preferred. . .100

Milwaukee 8: Northern . . . . . . . . . . . . . . . . 100

Manhattan Beach Company . . . . . . . . . ..100

Michigan Central . . . . . . . . . . . . . . . . . . . . ..100

Missouri Paciilc Railway . . . . . . . . . . . . ..liX)

Missouri, Kansas & Texas . . . . . . . . . . . ..100

Mobile 8: Ohio Railroad Asst'd . . . . . . . . . . ..

Minneapolis St St. Louis . . . . . . . . . . . . . ..lil)

do do Preferred. . . .100

Manhattan Railway. . . . . . . . . . . . . . . . . ..100

do Common.............do lst Preferred. . . . . . . . . . . ..

Metropolitan Elevated Railroad . . . . ..100

New York Elevated . . . . . . . . . . . . . . . . . .100

New York Central 6: Hudson River...100

N. Y. New Haven dz Hartford. . . . . . ..100

New York. Lake Erie & Western . . . . . .100

do do Preferred ...100

New3 York, Ontario & Western R. R. .100

0 do Preferred

New York 8; New England R. R. . . . ..100

New York, Chicago 8: St. Louis..... . .100

do Preferred . . . . . . . . . . . . . .100

N. Y.. Susquehanna. & W’n..... .. . ...100

do do Preferred. 00

Northern Pacific Railroad . . . . . . . . . . . . .100

do Preferred . . . . . . . . . . . . . 100

Nash. Chat‘a 8: St. L. R. Railway... 25

Norfolk 8: Western Railroad . . . . . . . “1(1)

do do Preferred....100

Ohio 6: Mississippi Railway . . . . . . . . . . ..100

do do Preferred... 00

Ohio Central Railroad . . . . . . . . . . . . . .Ohio Southern Railroad ............. ..100

Oregon & California Railroad . . . . . . . . .100

0 Preferred . . . . . . . . . . . . . . . . . 100

Oregon & Trans-Contln'l Company. . .100

Oregon Short Line Railway . . . . . . . . . . .100

Panama . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .100

) Trust Company Certificates.

Philadelphia 6; Reading Railroad . . . . . 50

do do Preferred........ . .

Plttsburg. Ft. Wayne & Chic. Guar‘d.100

do do Special . . . . . .100 l 7.257.100

 

 



1888.] BANKER’S GAZETTE. 1077

Quo'rnrous AT rm; New Your: S'rocx Excmoa.

' A part of this reserved to cover previous issues. etc. 1' Amount authorized.

These tables include all securities listed at the Stock Exchange.

RAILROAD BTOCKS—Contmucd.

' INT. Dec. 1.1883.

,__,._PAYA

Nama. PAR. BLE.

Peoria, Decatur 62 Evansville ........ . .100

Rochester & Pittsburin . . . . . . . . . . . . . ..100

Richmond 8; Alleghcn Stock Tst Cert...

Richmond & Danville ilroad . . . . . . ..100 5 .

Richmond 6: West Point R‘y 6: W. 00.100 15,

South Carolina Railway . . . . . . . . . . . . . .100 .

81.. Louis, Alton 8: Terra Hante .. . . .100

do do Preferred... . . . 100

Belleville & So. Illinois, referred. .100

St. Louis 84 San Francisco ailroad.. .100

do do Preferred. . .. .100

do do lst Preferred. .100

St. Paul 6; Duluth Railroad . . . . . . . .. 100

do do Preferred . . . . . . . ..

St- Paul, Minnesota &Manitoba R. H.100

United N.Jersey R.A|:C. Co . . . . . ......100

Union Pacific Railway. . . . . . . . . . . . . .. .100

Utah Central Railway . . . . . . . . . . . . .. .100

Virginia Midland Rallway . . . . . . .. .100

Wabash, St. Louis 8; Pacific Railroathl)

do do Preferred. . . . ..100

RAILROAD BONDS.

 

r5§rpgy

.§§§§§E§§

Norm—The bonds embraced by the brackets are leased to

Hill .

YEAR 1882.

M

E

a;

el

..a

as5?:game

Company first named.

PRINCIPAL

Dua.

Alabama Central lst R. R. 13's.. ..... ..1591

Allegany Central lst. Mtge 8‘s . . . . . . ..1922

Atchison, Topeka & Santa Fe 454's .1920

do do Sinking Fund 6'8.1911

Atlantic & Pacific 1st 6’s. . . . . . . . . . . . . .19l0

Balth Ohio 1st. 6's Parkersb’g bonds.1919

Boston H. 6: Erie lst Mortgage 7's. ..1900

do do Guaranteed. . . . . . ..

Bun, Cedar Rapids 6t North. 1st 5‘s. .1906

Minneapolis. St. L. lst 7's g'd ..... . .1927

Iowa City 6; Wes'n lst 7‘s . . . . . . . . . ..1909

Cedar Rapids Iowa Falls 8: N 1st 6's.1920

do do lst b‘s.1921

Buffalo, N. Y. 8: Phil ........ ..lst. 6‘s.1921

Central lowa lst Mortgage 7’s . . . . . . ..1899

Charlotte. Col. dz Augusta 1st 7‘s.... . .1895

Chesap‘ke & 0. Fur. Money Fund'ng.1898

do 6's gold Series A . . . . . . . .. 1908

 

do 6's gold Series B . . . . . . . . . .1906

do small bonds ............. ..1908

do 6's currency... . . . . . . . ..l9l8

do small bonds . . . . . . . . . . . . ..1918

do mortlrafe 6's . . . . . . . . . . . . ..lQll

Chicago 8: Alton st Mortgage 7's. .1898

do income 'i's . . . . . . . . ..1883

do Sinkin Fund 6‘s. . .1903

Louisiana 8: Missouri ver 1st 73.1000

do do 2d 7's .1900

St. L.. Jacksonville & Chic. .lst 7's “94

do Is! guarantee (564) 7's...1894

do 2d Mortgage (300) 7's. .. 1998

do 2d guaranteemll-D'i's. .1898

lllissisippi Riv. Br'dge in S. F‘d 6's.1912

=>>ZHHuu>Lh>uu

{bk-kg“?a"???2’3‘2°&‘&

L4 2‘
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+ Amount authorized.

 

 

 

 

 

I INT DEC. 1. 1583: Ymn 1w.

PRINCIPAL , PAYA- P—'_

NAME. Dun. , AMOUNT. BLE Bid. r14st High. Low.

Ohic., B. a Q. consolidated M 7's. . . ..10' 13 ‘ '30.0(l).000 J & J

do 5‘s Sinking Fund . . . . . . . . ..1901 . 2.500.000 A 6: 0

do Iowa Div. Sinking F'd 5‘s.1919 - 3.000.000 A & 0

do do 4‘s.1919 9.000.000 A s 0

do Denver Division 4's ..... ..1922 7.968.000 F a A

do 4‘s . . . . . ..1921 ) 4.800.000 M dz 3

Chic.. Rock Island 8: Pac. 6's cou ..1917 ., J 8: J

do as regganu “1500000 U a: J
Keokuk 81 Des Moines 1st mort. 5's.19% 2.750.000 A k 0

do small bonds.1923 . . . . . . . . . . .. A 6: U

Cenérai Railil-oad 01' lsltg’s... 5,000,000 F 5: A

0 st conso ate ‘s. . ..
go ésacntetilt.)i . . . . g’zs'wo‘ow Q J

o onvert e 's - , 0V
do Assemed _ ‘> 5.000.000 M 8 N 11..,.4 113 119 1071-6,

L h('10h & wfikdjnzignentOo 1% 5,550,000 M 8: N 104 105 108% 100%

0 es- rre . .dlf) Assemedm } 15.000.000 Q 11 104 .... .. 10314 99%

Am Dock & Improvement 00. 5's..l921 5.000.000 J & J 90 91 101 91

' Mil. & St.Paul 1st.m. 8's Pra.duChn.1898 8,074,000 F & A

30 %d ’1' 111-£0 P:%1%¢id1bthen.}ggg 1,315,000 131%?

0 st 7's go v. v'on. &

do let 7's s do 1902 i 4'000'0‘” .1 a J

do lst m. LaCrosse Div. 7‘s.1893 0.000.000 J &J

do 1st in. Iowa at Minn. 7's. .1897 3.810.000 J 6: J

do lst m. Iowa 61: Dakota 7's.1899 640. J 8: J

do 1st to. Chicago&Milw. 7's 1908 2.500.000 J 6: J

do consolidated 7's . . . . . . . . ..1905 '35.000.000 J & J

, do 2d Mortgage ’i‘s. . . . . . . . . ..1884 600. A 5'. 0

do let 7's Iowadt Dak.Exteu 1908 5.038.000 J & J

do let (is. Southwest. Div'n..1009 4.000.000 J & J

do 1st 5‘s LaCrosse at Dav. . .1919 3.000.000 J & .1

do let So.Minnesota Div. 6's 1910 7.433.000 J & J

do 1st Hast'gs & Dak.Div.'i's.1910 5.291.000 J 8: J

do Chic. & Pacific Div. 6‘s.. 1910 3.000.000 J 11: J

do lst Chicago 8: Pac. W 5‘s.1921 13.840.000 J A: J

do Mineral Point Div. 5's .. .1910 2 841.000 J & J

do Chic. dz L. Su 'r Div. 5‘s..1921 1.360. J dz J

do Wis. 6t Min. iv. 5‘s... .1921 3.335.000 J &J

Chic. 8'. Northw‘rn Sink'g Fund 7's 11185 972.300 F & A

do interest bonds 7‘s . .1883 680.900 M & N

do consol bonds 7‘s. . 5,169,000 Q F

do extension bonds '1 296. F & A

go 1st mortgaf _ 902 L 3.440.800 §

0 coupon o . ,

so *“‘°°“°°° 12%
o in '5 un 's 5

2° :0 ."i-‘i’flifi‘ i “‘“°'°°° $8
4 o o s 1

do do registered i 7335‘” A & 0

Escanaba & Lake Superior lst 6‘s. .1901 721.000 J d: J

Des Moines k Min‘s lst 7‘s . . . . . . . . ..190'1 600.005 F & A

Iowa Midland 1st mort age S's . ..1900 1.350.100 A dz 0

Peninsula 1st. converti ile 7‘s . . . . . .1808 272. M 8.: S

Chicago & Milw'kee 1st mortg. 7's. .1898 1.700.000 J & J

Winona & St. Peter lst 7‘s . . . . . . . . . .1887 2.750.000 J 8: J

do 2d 7's. . .1907 1.650.000 M &' N

Milwaukee dz Madison 1st 6's . . . . . . .1005 1.600.000 M 8: S

C. C. C. 5: Ind'ap’iis 1st 7‘s Sink. F‘d.1899 3.000.000 M 8: N

do consolidated mtge 7's.1914 "1.510000 J 6.: 1')

Ohic.. St. Fl. Mln‘s 8: Omaha Con. 6’s.1900 *fi).201.000 J 8: D

Chicago, St. Paul & Min. 1st 6's. .. . .1918 3.000.111) M 8t N

N. Wisconsin lst m. We . . . . . . . . . . . ..1930 800. J 8: J

St. Paul & Sioux City 1st 6‘s . . . . . . . .1919 T.0(D.000 A k 0
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RAILROAD BONDS—Continued.

1 INT. 'DEC.1. 1883.‘ Year; “182.

PRINCIPAL ’PAYA- PM r——~—q

Nana. DUE. Auouu'r. BLE. Bid. iAsk d High.| Low.

Chic. .9; East'n Ill. lst Sink'iir F‘d C‘y.190'.' 3.000.000 J & D 92%

do do small bonds . . . . . . . . . . . . . . . . . . . . .. D . . . . ..

Columbia .2 Greenvllle lst 6‘s ...... . .1916 2,900,000 J 102

do do 2d 6's . . . . . . . . . . ..1926 1.000.000 0 8814

Col. Hock'g Val‘y dl Toledo 1st 5’s. . .1931 14.500.000 S . . . . .

 

Delaware, Lackaw'a 8: W. conv. 71.18% 600.000

do mtge 7's.1007 “0.000.000

 

 

 

J .5:

J &

A dz

M éz

J dc D

M & S

S 'rncuse, Bingh‘ton dz N. Y. lst 7's..1906 1.7.50.000 A dz 0

L orris 8: Essex 1st mortgage 7's.. . 1914 I 5.000.000 M 8: N

do 2d 7's . . . . . . . . . . . . . . ..1891 3.000.000 F dz A

do Bonds 7's. . . . . . . . . .1900 284.0% J dz J

do 7‘s 011871 . . . . . . . . .1901 5.000.000 A 8: 0

do 1st cons. Gua‘d 7's. 1915 25,000.000 J dz D

Delaware 8; Hudson Canal lst 'i's..1884 3.405.000 J dz J

do do 7‘s..1801 4.988.000 J 8L J

go let extenlslon ’i's. . I 561.000 g .

o eou on ‘s..... .

go 1 t P reg; stered 7's f 4'8‘09‘000 {:1o s enna. v. coupon 's. , 1 l

i do do reuistered..19l'7 mam“ u & s

Albany &. Susquehanna lst 7‘s..~._.,1b88 1010.000 J dz J

do do 2d 1's.... . .1885 2.000.000 A 8: 0

do lst consolidated gua'd 7‘a.19065 ‘10.000.000 A k 0

Renaselaer dz Saratoga lst coup.7's 1921 l 2 000 (no M & N

do let reg. 7‘s . . . . . . . ..1921 | f ' ' M Sz N

Denver 0: Rio Grande lst mtge 7's. ..1900 6.382.600 M dz N

do let oonsol 7's..1910 13,807,500 J Jr. J

Denver South Park and Pac. lst 7‘s. .1906 1.000.000 M dz N

Detroit Mack. & Marquette lst 6‘s .1921 2.280.000 A 8! 0

do Land Grant 812 S. A .... ..19ll 4.560.000 . . . . . ..

Best Team. Virginia & Georgia lst 7‘5 191!) 3.500.000 J 6; J

do let consol 55.1930 18.500.000 J & .1

do _ divisional 5's..1900 2.650.000 J 6; J

Elizab'h City 8: Norfolk 8. F. deb cert 6‘ 250.000 A dz 0

do lst mtge G's-1920 900.000 M & S

Ellzbaeth'n Lex & Big Sandy 6‘s. . . . .1902 3.500.000 M dz S

Erie lst moggage extended 7'!.... .. 1897 2.483.000 M dz N

do extended 5‘s ........ ..1919 2.157.000 M & 8

do 3d 7‘s. . . . . . . . . . . . . . ..1883 4.162.000 M 8: S

do 4th extended 5's . . .1921 2.937.000 A & 0

do 6th 7‘s . . . . . . . . . . . . . . . .1888 09 500 J 8: D

do let consolidated Gold 7's M dz 8

do let cons. F'd coup. 7's . M dz 8

do reorg'n lst lien 6's M St N

Long Dock Bonds. 7‘s. . .. J a; D

Bufl'.. N. Y.. 81 Erie lst 7‘ . ...1916 2,380,000 J k D

N. Y.. L. Erie & W new 2d con 6's..1969 25.005000 J dz U

do 2d con. Fund. coup. 13’s. ..1969 8.597.400 J 8: D

Buflalo & Southw‘n mortgage 8's .1908 1 500 000 J dz J

0 do small . . . . . . . . .. " ‘ J dz J

vansv'le& Terre Haute lst con. 611%] 3.000. J dz J

Flint & Pere Marquette mtg-e 6‘s. . ...1920 5.000.000 A 8:. 0

Gal. Harrisburg dz San Antonio lst 6‘s.1910 4.800.000 F o A

do 2d mortg e ‘1_'e. . . . . . . . . . . ..19()5 1.000.000 J dz D .

do Mexico dz aclflc lst 5‘s .1931 13.501000 M a N

do do do 2d 6‘s ....1031 6,750,010 J dz J

Green Bay. Winona dz St. Paul lst 6‘s.1911 1.600.000 F Sz A

Gulf Col. &Santa Fe 1st 7'! . . . . . . . . . ..1909 6.056.000 J & J

Han. dz St. Joseph 8's convertible. ..1885 4.000.000 M Sz 8

do 00nsolidated 6‘s . . . . ..1011 '8.000.000 M 8; S

Houston dz Texas Cent 1st Main L 7‘s.1891 6300.000 J & J

do lst Western division 7’s. .. .1891 2.375.000 J dz J

do let Waco & Northwest 7‘s-.1903 1.160.000 J & J

do 2d 0 Main L 8's . . . . . . . . . . .1912 4.118.000 A dz 0

do 2d Waco & Northwest 8's..1915 84. M & N

do nen'l mortgage 6's ....... . .1021 4.300.000 A dz 0

Houston E. dz W. Texnslst 7‘s . . . . . . . .1808 762.00 M 8: N

do do 2d 6's.. .....1913 . 700,000 J&J ‘



1080 [DEBuRHODES' JO URNAL.

QUOTATIONS AT THE New Your; S'rocx Excmax.

' A part 01' this reserved to cover previous issues. etc.

NOTE—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

RAILROAD BONDS—Continued.

1’ Amount authorized.

 

 

 

 

‘ i INT. DEC. 1, 1883. YEAR 1552.

PRINCIPAL‘ PAYA- /—*_1 /—*——~

NAME. Dua. ‘ Auonn'r. ans. I Bid. Ashd High,' Low.

Illinois Central | .

[airingtield Division coupons 6's. . .1898 1.600.000 J 8: J 115 . . .. . . . . . . . . . . . . ..

idtile Division registered 5‘s . . . . ..l921 600.000 F 8: A , 108 1&3 108

‘Chlcago. St. L. 6: N. 0.10th lien. . 541.000 M 8: N ' 117 120 . . . . . . . . . . ..

do lst consol 7‘s .... .. 880.000 M 6: N I 119 . 118 115

4 do mumnmmnam . anon J&lfl1% ............... u

do Gold 5's v 19.000.000 J&D15 107 107% 105% 103

Dubuque d: Sioux City lst 7‘s. 1 290.000 J & .l 1

do 2d division 7's. .. 1 596.000 J & J

Cedar Falls & Minn. 1st 7‘s ...... . .1001 1 1.314.000 J 6: J

1nd.. Bl'mlngton 8: W. 1st pret'd 7‘s.1900 1.000.000 J'& J

do 1st 4-5-6's . . . . . . . . . . . .1909 3.500.000 A & 0

do 2d {~5-6's .......... .. 1909 1.500.000 A 8t 0 ‘

do Eastern division 6‘s..1921 3.000.000 J & 1) ‘

1ndépolls. Decatur 8: Spr‘gf'd lst 7's.1906 1.800.000 A d: O ‘

0 do 2d 5's. .1911 1.000.000 ‘ J dz J 86% 76 80

Internat‘l &Gt.Northern 18t6'sgold.19l9 7.954 000 ' M 8; N ‘ 108% 100 l 101% 101

do do coupon o'sim mmm ,= M a; s i a , s4 1 9| so

Kentuck Central mor we 6‘s .... ..1911 4.500.000 J 8: J i 100% 107 107K 1&2:

L. 8.. M10 . S. 8: N. 1nd. lnlt‘ Fd 7's.1885 5.256.000 ‘ M 6; N 108» 103%} 110 1

Cleveland 8: Toledo Sink'g 'd 7's..18&'1 1,595.01” J dz J 105% .. l 100

do do new bonds 7‘s..1880 849,000 A & t) 106 106% 11 101

Cleve. Painesvllle k Ashtabula 71.1892 1.000.000 A 8: 0 112 . . . . . . 118 1m

Buifalo dz Erie new bonds 7‘s ..... ..1898 2.844.000 A & O ' 120 . . . . . .‘ 124 119

Knl‘zoo 6: White Pigeon lst 7‘s.....1890 400.000 I J 8: J .... .. 115 . . . .1 Detroit. Monroe 8: '1 oledo 1st 7's. ..1908 924.000 F dz A 1 123 .. . .. 125% 121

Lake Shore Dividend bonds 7's. . . . .1899 1.893.000 A 8: 0 121 125 121 1 I!)

do consol. coupons 1st 'l’s.1000 P25 000 000 J dz J 126% 127K I!) i 126

do consol. registered 1st...1900 ' ' Q J 126 I

do consol. coupons 2d 7's..1903 J 8: D g i

do consol. registered 2d....1908 J 8: D

Long Island R. lst mortgage 7‘s. . .1898 )1 d: N ‘1

0 1st consolidated 5‘s. .. Q J. .1931

Louisville 8: Nashville eonsol’d. 7‘s..1898

 

do Cecilian Branch 7’s . . - . ..1907

do N. O. & Mobile lst 0's. ....1030

do Evans.. Hend. 8: N. lst 6's.l919

do general mortgage 0's. . . "192!)

do ensacola Division 6'! .

1 do St. Louis Div. 1st 6's . .

(10 2d 3's . . . . . . . . . . . . . . . ..1980

do Nash. 8: Decatur 1st 7's. .1900

do So. dz N. Ala. Sink. F'd 6s..1910

do Lebanon Knox, 6's. . . ..1831

do Louisville Cin. k Lex. 61.1931

Lake Erie dz West‘n 1st 6‘s . . . . . . . . . . ..1919 
Sanduslty Division (Pa ..1919

Lafayette. Bl'n & Muncie lstB‘s. ....1919

Lou. New Albany 8: Chicago 1st 8's..1910

{Mam B. improve‘nt (‘0..llm’d 7's. 1909

N. Y. 6; Manhattan Beach 1Llst7‘s.1897

Marietta & Cincinnati lst 7's . . . . . . ...1891

do St in

Metropolitan

do 2d 6 1

Mexican Central 1st Mortgage 7's. .

Miegigan Central Consolidated 7‘s. ..

 o consolidated 5‘s. . . . . . . . . . . . .1902

do equipment B. 8's. ..18’13

do 6's . . . . . . . . .. . ..1909

do coupon 5's ..1931

do registered 5‘s..... .. ....1931

do Jackson. Lansing 6:Sug‘w 6's.1891

Milwaukee kNorthc-rn 1st 6's . . . . . . ..1910

Milwaukee. 1. Shore & West. lst 6's.1921

Minneapolls & St. Louis lst 7's..... ...1 92'!

Mina A: St. Louis Iowa exten. lst 7‘s.1990

 

i
i

r'r"3°

an‘5

.1?§.

26

~z~1w=zLaewzzbhzzz-~z>

s»_§

1.000

500

§§§Z§§I§ié..

gage;gs§§§

ssséssa
4.011)

i5

$$3
HHZH

gozz>zz

PPR-me UUZUm

hawk???kpkkawafipwgkkkga mmczzgzh>>Hw“Z>>Zm0“wmeU“mO

k'k’nfi'?

3

. . . . .. 115

i. 100102% 100 1104

2311‘ B9?" 96

one .‘- - ~

if!" .... ..

m w51m%

127 .... ..l 119
12 m4 1w

 

1 115%
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PRINCIPAL ‘ PAYA

 

 
 

 

 

 

 
 

———'~——-—\l r— ——\

Nana. Dun. AMOUNT. ‘ BLE. Bid. 1Ankdfliqh. Low.

Minn. J: St. Louide mortgage 7's. 1891 1 500.000 1 J 85.1 KB 90

do Southw‘rn extens'n lst. 7 .i910 ‘ 636.000 ‘ J 8: D 1097

do Pacific extension 1st 6's.. ..1921 ’ 9510.000 | A 8; O 98

110. Kansas 8: Texas Gon'l Cons. 6's..l9il) W.4ll.000 J 8: D 15

do consol. T's . . . . . . .. .1904-6 6 . 14.772.000 F 8: A 100 4

do do 2d mortgage income..1911 ' 10,000.000 A d: O 53

Hannibal 6: Cent. Missouri lst 7's 1890 768.000 M & N 106

Mobile 8: Ohio new mortgage 6‘s 7.000.010 J 6; D 103%

do collateral trust 6's. 600.000 J &J -- -

Morgan's La. 8t 'l‘exas lst 6‘s. .. 1.272.000 J dz J - . - - -

Nashville. Chatanooga 8: St. L. 1 t7 6.800.000 J & J

do do 2d 1.000.000 J 6i J . . . . . .

N. Y. Central 6's . 6.632.000 M d: N ‘

do 6‘s 39l.000 it D

do 6's rea .. . 162.000 M & N . . . . ..

30 k H d 8‘ss1ubscriptior’i7 .. . . 592.000 a}o u son at coupon ‘a. . ,

do do is: registered ....mm 1 “wow” J & J

Hudson R. 'i‘s2d mtge. Sinking F‘d.1885 1.791.000 .1 & D

gamlida i0, 1st int. guarantee Felix?) 14.000.000 giar em st mortgage 's coupon... ,

do do 7's re,,.ster'd1900 Wm”) M & N

. Y. Elevated R. lst mortgage 7's...1906 6.500.000 J & J

N . Y., Penn. 6; Ohio prior lien 6‘s. . . .1895 8.000.000 M & S

N. Y. City 8: Northern Gen. mtge 6's.l910 ‘ l 4 000 000 M 8: N

do 'l‘ruat Com any receipts . . . . .. ‘ l ' ‘ ..... ..

N. Y. 8: New Engian lst 7‘s.... 6.000.000 &

do do let 6's... 2.000.000 6;

N. Y.. Chicago 8: St. Louis lst 15,000,000 6;

do do 2d 10,000,000 8:

N. Y., W. Shore & Butl’. coup 5 303311.000 &

N. Y., Susquehanna dz W'n ist 6s 2,500.00) &

o Dehenture 6‘s. 1 600.000 dz

Midland R. of NJ. lst 6's... 3.500.000 &

N. Y., N. Hav. & H. lst reg. . 2.000. &

Nevada Central 1st mortgage 6 .1 720.100 8:

N. Pac. Gen. land grant 1st coup. .1921 } 20 000 000 dz

do do registered 6‘s.1921 ‘ ‘ A:

New Orleans Pac. 1st 6‘sguamnteed.1920 6.720.000 dz

Norfolk dz Western Gen'l mtge. 6's...1931 911.001.1100 &

Ohio & Miss. conlol. Sinking F‘d 7‘s..1898 3.619.000 d:

do consolidated 7‘s. .. .1898 8.00-5.00I 8:

(10 2d do 7's . . 4.000.000 &

do lst Springfield Divisio . 3.000.000 l 6:

Ohio Central 1st mortgage 6's . . . . . ..1920 3,000.

do lst terminal trust 6‘s. . .1920 (910.000 '

do lst mineral division 6's.1921 300.000

Ohio Southern lst mortgage 6's .... . .1921 1.920.000

Oregon & California 1st 6's.. 1921 6.1110000

kz~1~zz>~>e>->uzu22LZLLoz>nozeee>e>weozeeo

eweekekekekekkgvewgeweeew

 

 Oregon 6: Transatlantic 6's.. .. . I 6.000,

Panama Sinking Fund subsi _' 6‘s.. .1910 3.000.000

Peoria. Decatur dz Evansville lst ll‘s.1920 i 1.287.100

do Evansville Division 1st 6‘s...l9'.:0 1.470.000

do San Joaquin Branch 6‘s ...1900 6.080.000

Central Pacific Gold bonds 6‘s. ...1895—8 2.883010

do California 6: Oregon 15t6‘s.1888 6.000.000

 

 

zzc>~wwo“o“o““ohm“zzhdgguzohgzghhoeo>HHmv““

do State Aid bonds 7‘s .. 1884 1.500.000 ‘

l do Land Grant 6‘s. . .. . .1890 9436,0110

Western Pacific bonds 6's . . . . . . . ..1899 . 2.735.100 I

South‘n Paciflo of California 1st 6's.]005-6 i 46.000000 1

Union Pacific lst 6's. . . . . . . . . . . . . .189ii9i 27 ' @1000

go glankd Orig“ 7:8... . . . 1837-9 5.425.000

o n ng un 's .

do reulstered 8's . . . . . . . .1893 "6‘000000

do collateral trust 6's. . .1908 6.856.000

Kansas Pacific lst 6‘5. 895 2.250.

do let s. . . . . . . . .. ..1896 . 4.063.100

do Denver Division 6's ass'd..1899 l 6.380.000

do let consoi 6's. 1919 300.000
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Nana. Don.

Central Br’ch U.P. Fun‘d coup. 71.18%

Atchison. Colorado 8: Pac. lst 6‘s...1906

Atchlson Jewell Co. 4!: West. 1st 6‘s1905

Ore on Short Line 1s16's. . . . . . . . .. 1922

Utat South‘n general mortgage 7's190l)

extension In 7's. . .. .1909

 

6‘s . . . . . . . . . .. .

income 6: l'd gr't reg .

do 1st Rio Grande 0‘s . . . . . . ..

Pennsylvania Railroad Company.

[Penna Co.'s guan‘d 4%s 1st coup..

do do

Pitts. C. 6: St. Louis 1st coup 7'l

(1 1st registered 7

do 2d7's............ . . . . ..

Pltis.. Ft. Wayne dzChlctl 0 1st 7

do do 2d 7's

do do 3d 7's.

Clevi. 62 Pitts. con. Sink’g F

( o

0
 

 

0007
). 11.1892

Colum.Chic.&1nd. Cen. 1st con. 7‘s.1908

do do 2d. . . . . .7‘s.1909

do 1st Trust Co. Cert. assented.

do 2d do assented. .

do let do supplementary.

do reorga'n trust convertible.

St. L..Van. d: Terre H. 1st guar. 7's1H97

do do 2d 7's1698

do do 2d gnar. 7‘s1t038

LPlttsb'rg. Bradf’d dtBui‘l'alo 1st 6‘s.1911

Rome. W. 6: Ogd. consol 1st ex. 5’s

Rochester & P ttshurgh 1st 6's. . .

Richmond 8': Alleghanyist 7's . . . . .. 1920

Richmond & Danville consol gold 01.13;;

i

 

"‘07

.1900

.1910

1892

18171

 

 

Strioto Valle lst consol 7‘s.

St. Louis & ron Mountain lat

do do 2d 7's . . . . .

do Arkansas Branch lst 1895

do Cairo It Fulton 1st 7's . . . . ..1891

do Cairo. Ark 82 Texaslst 7‘s. .1897

do Gen'i con. By 61: L'd Gt 6's.1931

(St. L.. Alton. & Terre Haute llt 7's.1fl04

do 2d M. Preferred 7's . . . . . ..1994

do 2d M. Income 7‘s .. ... 1884

Bellcvilie a: Southern 111. R. 1st 85.11196

St. Paul, Minn. 6: Manitoba lst 7‘s....1909

do do small . . . . . . . . . . . . . . . . . . ..

do do 2d 6‘s . . . . . . . , . . . . . . .1909

do Dakota Extension 6‘s....1910

d0 Mlnn's Union 1st 6's . . . . . .1022

St. Paul 8: Duluth 1st 5's ...1

South Carolina Railway 1st 6‘s.

do 2d 6‘s..

 

RAILROAD BONDS—Continued.
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PRINCIPAL PAYA- fi—Ml ,--¢----.

Nana. Dun. AMOUNT. BLE. 1 Bid. Askd‘Hiqh. Low.

Texas Centraiist Sinking Fund 7’s..]909 2,145.00 1 M 55 N l 105 .... ..1 100 102%
do let mortgage 7's. . . . . . . ..1911 504.000 5 M & N l 105 . . . . ..i . . . . . . . . . ..

Tol.. Deiphos 6t Bur. 1st Main 6‘s... . .1910 1.250.000 . J & J 25 . . . . ..i 86 49

do 1st Dayton Division 0's...1910 .000. a .0 0 l.... .. 25140 m 241.5

do 1st Terminal trust 6's.. ..1910 2510. J 8: J 10 .. . . . 95 95

Virginia Midland Mort age inc. 6's. .1927 4.010.000 ‘ J & J I 60 70 1 15 45%

Wabash. St. L. 6: Pac. en. Mtge 6’s.1920 ’50.000.000 J 151. D 74% 75 i 89% '11

do Chicago Division 5's . . . . . . ..1910 4.501000 J 6.: J 76161 ’11 802-4 785

do HEVBUS Division 6's ...... ..1010 1.600.010 J a.- 1) .... . a": 90 s 4
do Tol.. Peoria & Westn 1st 73.1917 4.500.000 Q J 105 . . . . . . 111% 105

do Iowa Division 6's . . . . . . . . . ..1911 2.269.000 M 5: S 81 85 94 37%

do Indianapolis Division 6's. . .1W1 2.275.000 J 8: D . . . . . . . . . . . . . . . .

do Detroit Division 6‘s. . . . 1921 2052.000 J 3.: J 92% . . . . . . . . . . . . . . . . ..

d0 Cairo Division 5's.. . . . . . . . .1931 3.857.000 J 8.: J 76 . . . . . .l 88 ’.'0

Wabash Railway Mtge 'l's 1879. . . . . . .1909 2.000. A dz 0 . . . . . 106 88%

T01. & Wabash 1st Extended 7’s. . . .1590 3,400,000 F 8: A 107V . . . . ..i 111% 106%

0 lat St. Louis Division 7’s.1889 2,700,1110 1" & A 997 111341 112% 1CD

do 2d Mtge Extended 7's. . . .1893 2.50000 M 8: N 98 90 l 108 96

do equipment bonds 7's.....1883 600.000 M & N .. 80 | 61 50

do oonsol. convertible 7‘s....1907 2.600.000 Q F .... .. 87 I 100 92

G't Western 1st Mortgage 7's . . . . . .1088 2.500.000 F 6: A 105 106% 111 105

do 2d Mortgage 7 s . . . . . . . . . . .1593 2.500.000 l M 8t N 98 . . . . . .. 108 96%

lQiuinoy & Toledo lst Mortgage 7's. .1890 500,000 M & N . . . .. 102 ‘ 106 101

annlbaldzNapieslst 7's . . . . 500.000 J&D . . . . . . . . . . ..i . . . . . . . . . ..

Illinois & 50. Iowa 1st exten. 6's. . . .1912 300.000 F 6: A . 100 , . . . . ..

St. L.. Kan. C N. R‘l E'e 85 By 7‘s.1895 8.000.010 M 6: S 105 107 I 109% 102

do Omaha Division 1st 7's. . .1919 2.39.000 A St 0 107 110 113% 104

do do Clarinda Br. 01.19 9 204.000 F s A so .... . .......... ..
do St. Charles Bridge lst 631.1908 1.001 1.000 . . . . . . .. 84 . . . . .L 90 86

North Missouri ist Mortgage 'l‘s. ..1895 6.000.000 J 8: J 121 122 122% 115%

estern Union ooup‘n 7‘s . . . . . . . . . . ..1900 g} 4 000 000 M & N 112 i 113 119% 115

do do registered.... ..1900 ' ‘ M & N 112 . . . . .. 119% 115

North-Western 'i‘elegra h 7's . . . . . . ..1004 1.250.000 J &J . . . . . . . .. . 105 105

Mutual Union 'I‘ei. Sink 11g Fund 6’s.1911 5.000. M St N i 83%i 84 79% 65

Spring V'y W. Works 1st 6 s..... .. 1906 +17.000.000 M & S i 113 . . . . . . . . . . . . . . . . .

Oregon Railway 8: Navigation lst 6's.1909 6.000.000 J & J 1 . . . . . .l 109 l 110 105%

iNCOME BONDS.

Interest payable if earned. and not to be accumulative.

 

Alabama Central Income 6‘s . . . . . . .. 1918

Aliegany Central Income. ...]912

Atlantioand Pacitic income . ....... . .1910

do do Small

Cent. 11.. N. Jersey Inc. bonds ...... ..1908

8 all be (1 908do m n s. ..... .. 1

Columbus. Chic'go & Ind. (71 Inc. 7'51890

Cent'l Iowa Coup. Debt Certt's . . . . . . . . ..

C. St. Paul .1: M. Land Gr‘t inc. 6‘.s..1898

Chicago 8: Eastern Illinois incoine...l90'l

Des Moines 8: Fort Dodse 1st Tnc.6’s 1905

Detroit, Mack. 8: Mar iiette Inc.....1921

East Tenn. V1080 Ga. 110. 6‘s. . . . ....1961

Elizabeth City 8: Norfolk 2d Inc......195'0

Green Bay. Winona & St. P'l 2d inc.1911

Indiana Bi'n 8: Western Income. . ..1919

do Consol Inc. 6's . . . . . . . . . ..1921

Indp‘s. Decatur dc Sp‘fleld 2d Inc.....1900

do do Trust Co Certs ........ ..

Internal & Great N'n 2d Income.. .. .1909

do 2d Assented 8's.... . .1909

Lehigh & Wilkesbarre Coal Co. . . . . ..1888

do Small bonds....1888

1,200.000 J&J

300.000 $152.6

11 3.50.000 figgl

} 2.050.000 MSLN

|1o.000.000;. .... ..

, 010.000 ...... ..

2.013.000 11.01:

1.010.0001.200.000 JeJ. .... .... ..

1.501.100 ............ ... .... ..

10.5100101.000.000 . . . . - . ..

3.871.000 .... ..

1 120,400 ..... ..
l 3.750.000 J&J

‘ 2.050, JkJ

.............. ..i

...... ...‘ } 5.104.000

i 1.200
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QUOTATIONS A'r rm: New Yoax S'rocx Excaaaca.

' A part of this reserved to cover previous issues. etc. + Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

INCOME BONDS—Continued.

IN'r. iDEC.1.18&1.1 Yna 1882.

N. Y. Lake E. St Western lnc. B's-...lil'l'l

N. Y. Penn 8: 0 1st inc. acc.7's

PRINCIPAL PAYA- P—bfi.FE

NAIR. Dun. Auotm'r. BLE. 1 Bid. Ask (1.1114111 Low.

Lake Erie & W'n Inc. 7's . . . . . . . . . . ..1899 1.485.000 . . . . .. 85 88 61341 45

do Sandusky div. lno.....1920 600.1110 . . . . . . .. ao 54 ‘ 4D

Lafayette Bloom'th .iz Mun Inc. 7s.1899 1.000.000 . . . . . . .. 45 1 58 1 5’1 1 55

Mi w.. 1.. shore a West’n Income... 000 ‘ so a: 75

Mobile &0. 1st Preferred Debentures.. .. 75 00%

do do 2d do 1 40

do do 3d do 33

do do I 4th do 1:10

IO

41"

29

 

Ohio Central incomes. . . . . . . . . . . . . . . .1920

do Min'l Div. 1110. 7's. . .1921

Ohio Southern 2d income 6‘s. . .. .1021

Ogdenlsburg 8: L. Chiampiain inc.. . . .10 i

o 0

Peoria. Decatur & Evansville inc.. ..

 

 

o Evansville div. income. .

Rochester 8r Pittsburg income... . . . .1021

Rome. Watert'n dz Ogdensb‘g inc. 7‘s 1932

South Carolina Railway inc. 11's.... . . .1931

St. Louis, I. M. 6: S. lst 7's pref. int. nc‘e.

do 2d 6's int. acu‘laiive.

Sterl'g. Iron 0: Rail'y. series B. inc...1804

do Plain Income 6‘s . . . . .. 1896

Sterlin Mountain Rallwa income-.1895

St. Lou s. Alton dz ’l‘erre . Div. hds 1804

Toledo, Delphos St Burling'n inc. 6's 1010 i

do. Dayton Division 0's 1910 1

Texas & St. Louis Land Grant inc... .1920

COAL AND MINING.

INT. mandarin... 1882:

 
 

 

1’AYA- Fir-h-fi ,—-~—

NAua. PAR. Axons-r. 1 ans. 181d. Asdeith Low.

__ _ _ _|_1__
American Coal . . . . . . . . . . . . . . . . . . . . . .. 25 1.500010 . . . . . . I . . . . . .1 . . . . . . . . . ..

Consol. Coal of Maryland.. 10.250.000 ' . . . . . . .. 22 25 1

Cumberland Coal and 1ron.. 500.000 . 1 10 1 9

Colorado Coal and Iron 00.. 10,000.00!) 1 . . . . . . .. 18% 19 1

Cameron Coal Company . . . . . . . . . . .. 50 2.500.000 1 . . . . .. Li 1

Maryland Coal Co.................... ..100 4.400.000 1 ...... ..i u .... _.i

Montauk Gas Coal 00.. . .. . . . . . . .. .. 2.500. ‘ . . . . . . 16 17 l

N. Y. & Straitsville Coal and Iron . 1.500.000 1New Central Coal Co . . . . . . . . . . . . . . . . . .100 5.(D0.0(X) 13

1

Pennsylvania Coal . . . . . . . . . . . . . . . . . . .. 50 5.000.000 i 281 1

Spring Mountain Coal. - 1.500.000 ..Quicksilver Mining Co.. . 708.7 . . 5 6

do do preferred . .. 4.291310 1... so 3251

EXPRESS.

Adams Ex ress. .............. “ITIPar 100 2.00.010 Q M ' 130 133 10.0.. as?

American preaa................. “ 100 184100.000 J &J 92 94 07101 K)

United States Express. . .. “ 100 7.010.000 . . . . . _ .. 58 60 801/4 Q

Wells Fargo Express......... “ 100 6.250.000 J&J 116 117% 182 1%

Pacific Mail BteamshipCo.. “ 100 230.000.0110.... 40 . . . . .. 48% 32K
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QUOTATIONS AT THE NEW Yona S'rocx Excmmoa.

' A part of this reserved to cover previous issues. etc. 4' Amount authorized.

Norm—The bonds embraced by the brackets are leased to Company first named.

These tables include all securities listed at the Stock Exchange.

FREE LIST.

This “ Free List" is made up of securities—both stocks and bonds—which are not

regularly “ called" at the Exchange. Members are at liberty to deal in them daily. on

the Bond Call. but the transactions are infrequent.

I lsr. Dir-0.1.1863. YEAR 1882.
i PAYA- ,——J~_ P—LQ

NAME. Auous'r. ans. Bid. Askd High.) .

I _ __

American District Telegraph . . . . . . . . .100 l

Albany City 6‘s. . . . . . . . . . . . . . . . . . . . . . . . . ..

Albomarle & Chesapeake. 1st 7's... . .1909

Boston Water Power . . . . . . . . . . . . . . . .. 50

Boston a New York Air Line R..... . . 100

do do Preferred 100

do do 1st. 7‘s. . . .1805

Bradf'd. Bordell 8t Klnzua R. . . . . . . ..100

d 1st 6's . . . . . . . . ..19330 do

Bradford, Eldred 6: Cuba Railway . ..

do do 1st 6‘s

Brooklyn City R. 8..

Brooklyn Gus Com an

 

 

 

 

 

 

Brooklyn Bath & ~. I. let 6 .. 1912

Carolina Central is: Mort age 1920

Cedar Falls 8: Minnesota ilroad. . .. 100

Cin-1 Bandusky & Cleveland R. .. . . .60 4.500 000

do do Preferred. . .. 429,000 . . .. . . . . . . . . . . . . . . . . . . . . . ..

d0 d0 lat 7’s.....18m 1,072.31!) J k D . . . . . . . . . . .. 95

Cincinnati. Lafayette 8: Chic. 1st 7’s.1901 900.000 M dz 8 109% 110% 110 110

Cin. & Sp. 1st Mort. C. C. C. & 1. Ta. .101.“ 1.(I10.0(X) A 6t 0 109 111 128 lZOM

do. let M. g‘d L. S. 8: M. 7’s. . . . . . ..1001 1.0004110 A & O 110 . . . . .. 111 11].

Cincinnati, Hamilton tit Dayton R ...100 3.500 000 .

do Consol Sinking fund 7‘s 1906 1.0000!)

Cincinnati, 1nd. dz St. L. 8: Chicago R. |00 7.000.000

do Consol. B's ..1920 1,001.000

Cltisens‘ Gas Com an . . . . . . . . . . . . . . . .20 1&10000

Columbus. Spring ‘d Cln. 1st 7's ...1901 1,000,000 M d:

Connecticut War Lean 6's. .. .. . . . ..1885 1341.1 A 8:

Consolidation Coal. convertible 6‘.s..189'i 1.250. J &

Consolidation Coal 1st. 7‘s . . . . . . . . . . ..1885 650.000 J 8;

Cumberland 6: Penn. 1st 6's . . . . . . . . . .1891 903.5(1) M &

d o .. ..1888 7091110 M dz

Cumberland & Elk Lick Coal .. .....100 l,il)0.000 . . . . . ..

Chicago Ulté 7's . . . . . . . . . . . . . . . . . . .1890 , J dz J

Col. 0. & i. . Trust Co. certifl.. 1st con'd . . . . . . . . . . . . . . . . . . ..

Colorado Coal & Iron 1st consolidated 6's 3.500.000 F' 8; A

Des Moines & Fort Dodge 1st Mort. 6's 1,200,000 a J &J

Dubuque & Dakota lstfi's.... 191i) 630 000 J dz .1

JG’ I:
-1
'< 9? ZO '1IE W IE.iOInD:

..50 .Eighth Avenue Railroad . . . . . . ..EriehPittsburgh Rallwa .. . .. ..60 . .d do consol dated 7's. .1898

0

Farmers“ Loan 6: Trust Company . . . . . .25

Frankfort & Kokomo Railroad . . . . . . . 50

do do let T‘s. .. .1908

Fort Worth 6: Denver City RailroadJm

do do lat 6‘s. ...192l

Galveston. B. it 117‘s gold '71... . ....1902

Gold and Stock Telegraph Co ....... . .100

Grand Rapids& indiana 1st 7‘s..... ..1899

do let Guaranteed 7's. . . . .1899

do lat Extended Land 71.1899

Harlem Gas Com any . . . . . . . . . . . . ..50

Iron Steamboat ompany 6's . . . . . . ..1901

Int. 6: Gt. N‘n 2d income. . . . . . . . . . .1009

Jefl’erson R. R. 1st Mortgage 7‘s .1889

Jerome Park Villa Site imp. 00....100

Keokuk it Des Moines R . . . . . . . . . . . ..100

do do Preferred. . . .100
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+ Amount authorind.
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FREE LIST—Conlmucd.

NAME.

Kagsas Pacific lst 7‘s Lev'worth lir‘h..'98

o with coupon certificates

do Inc. coup. No. 1] on . . . . . .1916

do do No.16 on . . . . . . . l916

Little Miami Railroad Bonds 6‘s... ...1ssa

Little Rock 8: Fort Smith Railway...i100

8 . . . . . . . . . . . . .do let 7 905

L'vlle 8: Nash.1st 7‘s Lev‘worth Br’h.18%

do Trust Certificates. . . .2

do do Small

Louisville & Frankfort. Cin. br'h 7's..'97

Louisville City 6's act. of Lab. Bra‘h...’86

do 6's ch. Branch Extension!”

Long Island Railroad -Brooklyn 6: Montauk Railroad... . ..100

do Preferred..lm

South Side lst Mortgage 7's... . . . . .1887

Smithtown lit Port Jefl‘erson 1st 71.1901

Louisiana 6: Missouri River . . . . . 100

do do Preferred . 100

do do Preferred g'td.

Inke Erie & Western Railroad . . . . . .. l00

Lac. 8: Sus. C‘l 1st E. side 'i's....... ..1892

do W. side 7's . . . . . . . . . . ..1892

Manhattan Gas Light Company...... ..50

Mariposa Gold Convertible 7's...... ..1886

Marietta 8. Cincinnati 1st. Preferred. .50

50
 

do 2d (10 . . . . . . .

Memphis 8; Charleston R. R.... ...25

do do 2d . l885

do let Consolld‘d Tenn. lien 7‘s. 1915

Missouri, Kansas 8: Texas . . . . . .. . . . . . .100

Union Paciilc South Branch lst 6‘s 1899

Tebo & Neosho 1st Mortgage 7's. . . .1903

Hannibal 6: Central Missouri 2d 7's1892

1 Boonville Brill e Co. 7's guarant‘d l906

Milwaukee d: St. . Con. Sink. F'd 7's1905

do lst M. Hastingsdz Dakota 7's 1902

Midland it. of N. .1. 1st 6's...- .._.....1910

- s10 ..

New Yorsts LightCo..........
 100

New York Life& I‘rust Co _ 100

Norwich 8: Worcester it . . . . . . . . . . . . . . . 10

Nash. C. St St. L. lst 6‘s T. & P. b . . . . ..1917

do lst Mort. 6's McM. M. W. St Al. b..

New London Northern R R. . . . . . . . . ..100

New York Mutual Gas Light . . . . . . . . ..l00

N. J. Southern Int. guaranteed 6's1899

New Orleans. Mobile 6: Texas it. . . . . ..

N. {at Texas Landi 00., limited . . . . . ..50

o0 Land Scrip

Oswego & <yracuse R .................... ..

Oregon Railway & Navigation Co. . . ..100

Ogllensh‘g a; L. Champ'n lst con. 6‘5 19%

Pullman‘s Palace Car sterling 7's. ...1ii85

do 'i's debenture . . . . . . . .1888

Phila. St Reading Con. Coupon as. ..1911

do Registered 6's... . lilll

d“ Coupon 7‘s... 1911

do Registered 7's. . . .1911

do [mp't M. Coupon 8‘s.. ...1897

do General M. Coupon 6'51908

do do M 7‘s....1908

do Inc M. Coupon 7‘s....1896

do Dehenture Cou. 6's . ..1893

do chenture Conv. 7's..1893

do 1"f’d lst seriescon.5's 1922

do 211 do 5's. W33

Rensselaer & Saratoga ii. R . . . . . . . . . .. 100

AMOUNT.

l
} 4.215.350

1,5(IMIX)

4.096.135

3.000.000

000

110.11!)

DEC. 1, 1883.

 

IM—

Bld. lAskd

Ynn 1882.

r—*—\

Eight L010.

was in
.. ...l l . - - II

"’ l114%,1m

565311...

10k \105

“fish‘ngxl

.1

..fi" .77.. .
10% .... ._

11.11. 6L
m lib!
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FREE LIST—Continued.

1m. ;Dsc. 1.18831 Ymn'issz.

PAYA- r—-—~ “~—Nsxn. Amoon'r. ans. iBid. Askd‘lfigh. Low.

Romea Watsrtown dz Ogdensburgh R.100

0 1st Mortgage 7's . . . . ..1891

Second Avenue R. R..... ......... ..100

Sixth Avenue a. a......... .... ..100 i

do lst M. . . . . . . . . . . ..1889 ‘

Stoningotn Railroad . . . . . . . . . . . . . . . . . .. 100

Savannah & Charleston 1st 7’s.. .1889 ‘

Sandusky, Day'n & Cincinnati lat 6's 1900

St. Louis Jacksonville 8: Chicago... . . .100 i

do do Preferred

SmranIIron 8; Railway Co. . . . . . . . . . . .50 i

Scioto alley Railway . . . . . . . . . . . . . . . . ..50. \

Terre Haute & Indianapolis R. . . . .50

Third Avenue R. R. ... . . . . . . . . . . . . . ..100 1

do Coupon Bonds ‘

do Registered do

Troy Cit¥6's . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Texas 8: aciflo R . . . . . . . . . . . . . . . . . . ..100

Tents .2 St. Louis RallWay in Texas 100

Is 6‘ 1910do t s . . . . . . .

Toledo. Delphos .1: Burlington B... ....50

Tonawanda Valley 8: Cuba R. .. . ..100 

 

 

 

 

do do 1st 6‘s. .. . .1031

Union Trust Co. . . . . . . . . . . 00

United States Trust Co . . . . . . . . . . . . .. 100

U. States Mortgage Co. Gold 8‘s 80 years

do Currency 6‘s 30 yearsdo do 'l's

Vermont Marble Co. . . . . . . . . . . . . . . . .100

do do Sinking Fund, 5's. ...1910

Warren Rallroad..... . . . . . . . . . . . . . . . . ..50

do 2d Mortgage 7’s. . . . . .. 1901) i

Williamshu h Gas . . . . . . . . . . . . . . . ..50

Wabash Fun ed Interest Honda" ..1007

Toledo 8: Illinois Division 7‘s . . . . . . . . . . . 126.1110 F k A 105 . . . . ... 103 108

Lake Erie, Wabash & St. Louis 7's 350.000 i F 8: A 105 ‘ ..Great Western lst Mortgage 7's. 350.000 1 F 8: A 105 ..1 103 103

Illinois 6: Southern Iowa 7's . .. 42.000 ~ F 3'. A 75 .. .. .. . . . . ..

Decatur dz East St. Louis 6's.. . . i 472,500 F 8: A 75 .... .. 95 80

guiney dz Toledo 6‘s . . . . . . . . . . . .. \ 87.500 F & A 75 . . . . ..,‘ 90 80

oledo & Wabash 2d Mortgage 6's.. 1 127.500 F 8: A 74 . . . . 90 90

Wabash or Western 2d Mortgage 11's.. 1, 282,500 F 8; A 74 . . . . . . . . . . . . . . . . . .

Great Western 2d Mortaage 6‘s. . .. . 437.500 F S: A 74 . . . . . .‘, 90% 85

C msolidated Convertible 6’s .. . . . .. i 6370!) F k A 73 . . . . .., 85 85

Amie Consolidated Minin Co... 10 5.iIX].000 . _ . . _.

Caribou Consolidated Min ng . ..10 1.000.000 . z

Climax Mining Co . . . . . . . . . . . . .. 10 2.000.000 .Central Arizona Mining.. ..10 3.110000 . g4

Deadwood Minin Co . . . . . . . . . .liI) 104111.000 .. 1

Excelsior Water Mining Co. .100 10.000.011) . 1/

Homestake Mining Co . . . . . . . .100 .000 1512

Leadville Mining . . . . . . . ..10 (ID .... ..

La Plata Mining 3; Smelting Co. . .. . 10 9

Little Pittsburgh Consolid'd Mining..]00 l l

Mariposa Land & Mining Co.. Calif'a.100 1 4

do do Preferred 100 ‘ .... ..

Ontario Silver Mining Co. . . . . . . . . . . . . 100 83

Robinson Cousolidated Mining Co. . ..50 1 1

Standard Consolidated Gold Mining 100 4%

Silver cm: Mlnlrwco ................ ..50 i 2

Stormont Silver. ining . . . . ..ii ; 1%
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BOSTON—The Financial Situation, Banklng News, die.

(From the Joumun's regular Correspondent.)

BOSTON, D00. 3, 1883.

—The New England railroads, or more practically those leading out of Boston, New

York dz New England excepted, are all showing better results, both in the gross and net.

earnings, than for last year. Our roads have no open construction account, conse

quently the net earnings are on hard pan. The lease of the Eastern by the Boston &

Maine still hangs fire, although long since approved by the stockholders in both roads.

It is believed that action will be taken at the annual meeting of the Eastern. Dec. 12,

looking to a speedy consummation of the lease, as a large majority of the stock in the

Eastern is held by parties who feel confident thata lease is the best thing for the road.

—The negotiation of city loans has always been a special feature of the Boston

market, and not only our home New England cities, but numerous western

municipalities find a ready sale for securities which rank first—class. A city security,

backed by good credit, will sell at par to a small premium. for a 4 per cent. bond, the

price being influenced by the length of time to run. Bonds bearing a higher rate of

interest will sell atapremium sufiicient to bring them down tea 4 per cent. investment

held to maturity, and in a few instances, of extra choice bonds, even to 3% per cent.

Within two or three years city borrowers have had a glorious opportunity to secure

new loans and refund old ones at rates most favorable to them.

--The money market has continued remarkably quiet nd even in rates through

the month, and particularly so for this closing period of the year. The Clearing

House rate has stood "fixed " at 2 per cent. since Oct. 23, until this week, when a

few loans were made at 1% per cent., a rate touched only twice before this year,

January 10 and 10, and only on four days in 1882, June 9, 10, 15.16. In fact, many

of our banks refuse to loan at so low a figure, finding there is little, if any, profit

in the transaction. One year ago money at the Clearing-House ruled firm at 4 per

cent., and held close to that figure all through December. There is an abundance of

idle capital, as the above facts show, but discounts have been maintained at 5 to 0

per cent., lenders being very exacting in the quality of the paper offered, and

demand higher rates as as a consequence; to this, borrowers have been compelled to

submit, or get no money. There is, however, atendency to lower figures of late, and

now good bankable paper is passed at Band 5% per cent., with choice sometimes as

low as 4% per cent. Manufacturing paper goes at 4% per cent., and if very short, at 4

per cent. Trade paper with New York endorsement, rules at 5 per cent. Demand loans

to bankers 4 per cent.. and in sound lots to some of the best houses, 3 to 8% per cent.

—What may prove an important factor in the future of the money market, is the

continued withdrawal of circulation by national banks. One year ago the circula

tion of the banks in the United States was $301,702,169, against $350,115,977 now, a

reduction of $11,616,192. This week the Shawmut Bank of this city has withdrawn

its entire circulation of $800,000, and it is understood that other banks will follow,

unless some action is taken by Congress favoring the banks regarding the present

burdens on circulation. An abatement of the tax and raising the percentage of

circulation issued on bonds deposited, from 00 per cent. to at least par, could be done

at once and arrest the further reduction of circulation. Then would he required

some legislation respecting bonds to be held against circulation, to provide for the

now probable call of the entire 3250000000 of 3 per cents held by banks. The

circulation of the Boston banks is now 526305300, against $30,107,500 One year ago;

a reduction of $3,831,700, or nearly 13 per cent.

—The stock market was more vigorous during November than in any month for

some time past, and the movement was decidedly active. In almost every instance

the closing prices are higher than the lowest points Within the month, and in many

instances largely so. It has been a bull market all through. and althougha little

slack just now. there is a very fair tone. and most brokers are hopeful that after New

Year's, at least, we shnll have a steady, permanently advancing market. The bonds

of the New York 6: New England Railroad, as suggested last month. have been a

feature, making an advance of over 8 points, but a little off at the close. The

earnings of this road for the year ending Sept. 30. show a net largely below the



1883.] BANKER’S GAZETTE. 1089

amount of fixed charges, but within the last three months the earnings have largely

increased, and to-day are understood to be in excess of all charges. The first mortgage

6 and 7 per cent. bonds are therefore an undoubted security. A disappointing feature

is the continued depression in Atchlson & Topeka. which touched within a half per

cent.-of the lowest point of the year, and is but little above it now.

— The following table shows the highest, lowest and closing prices of the most

important railway and miscellaneous stocks sold at the Boston Stock Exchange

during the month of November:

Railroads. Low. High. Clos. Railroad Bonds. Low. Higthlos.

'Atchison 8: Topeka 78% 82% 19% Atlantic 12 Pac. income. 23 27% 23%

Boston 5: Albany . . . . . . .. 174 178 [7516‘ Chic., Burl. 6: Quincy 4‘s 875.4 90 90

do (Denver ELH‘s 84 87% 87%

Boston 11: Maine . . . . . .. 159% 181 159

Eastern 1st 6's ......... .. 111% 111% 111%

Boston dl Providence 165 167% 167

Little Rock 1st 7's . . . . . .. 90 90 90

Eastern . . . . . . . . . . . . . . . . .. 39 48 40%

Mexican Central 1st 7’s.. 68% 61% 00%

Fitchburg . . . . . . . . .. .. 125% 126% 12616

New York Ht N. E. 1st 6's 92 100? 99

Flint 6t Pero Marq . . . . . .. 25¢ 33% 32% ‘ do 1st 7's 100% 10892 104

do Pref 101 4 106 104%

Oregon Short Line 1st6‘s 92 98%

Iowa Falls. . . .. . . . . . . . . .. 8036‘! 82 80% .

l Sonora (int. guaranteed

Little Rock . . . . . . . . . . . .. 24 25 24 by Atchison) lst 1‘s. . .. 98% 100% 100

Marq. dz Bought . . . . .. 311-6 33% 31 Miscellaneous.

do Pref. . .. 9'! 98 96 [Am. Bell Telephone . . .. 190 207 194

Mexican Central.. . . . 11% 13% 12%‘ICalumettit Hecla Mining 237 240 239%

l

1 Mexican Telephone..... 2%l 314 2%

New York& N.E . . . . . .. 25 37% 28% [

Osceola Mining . . . . . . . .. 18% 18%z 1854;

Rutland . . . . . . . . . . . . . .. 3 3

do Preferred . . . . 16% 16% 16 Pullman's Car....-....... 122 123%,“ 12%

Toledo 6: St. Louis . . 8114c 106% 87360 Quincy Mining . . . . . . . . .. 50 52 51%

Wisconsin Central . . . . .. 15% 18% 18 Silver Islet Mining.... . . . .. 3

' Ex. dividend.

—The following is the comparative statement of the Boston Clearing-House

Exchanges the past month, by weeks, also the full month and year to date, during

three years past:

1881. i 1882. 1883.
1

November :1 .......... ............... .. $94,946,649 , $82,653,554 $11,601,702
“ 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . , . 84,055.@5 I 74,693,348 71,721,449

“ 1'1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86.781.920 ' 75,587,683 75,464,835

-' 21 ............. .......... .. 67,1!)1J62 | 71,111,159 69,706,264

Full Month 1 $311,311.14“ $305,529,222

Year to date... amosmmo 3,214,610,212

 

THE OLDEST BANK OFFICERS OF BOSTON.

Hon. Franklin Haven. in the fullness of years (being new in his eightieth), has

resigned the Presidency of the Merchants‘ National Bank, after a service of 52 years

(the first six years as Cashier), but still retains his directorship; he has been succeeded

by his son, Franklin Haven, Jr., formerly Sub-Treasurer of Boston for ten years, and

more recently, Actuary oi‘ the New England Trust Co.

Mr. Haven, senior, also served as Sub-Treasurer under the administration of

President Tyler, and his nomination was confirmed by the Senate without the usual

7
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reference to a committee. a very high compliment to his well known abilities and

integrity. Mr. Haven commenced his service in the line of banking as Teller of the

Globe Bank. Aug. 2. 1824. and has therefore been in the banking business 59 years. In

1831 he resigned his position as Teller and became the first Cashier of the Merchants'

Bank. which commenced business July 1. 1831. On the first of January, 1&7. then 34

years of age. he was elected President. holding that oflice for 46 consecutive years.

and at the date of his resignation had been a bank President for a longer term of years

than any other in this city.

It has been stated that Mr. James W. Converse had served longer. but that is not

correct. When the Mechanics' Bank of South Boston was organized. Aug. 18.1836.

Mr. Converse was elected a director, but was not chosen President until 1847. which

office he still holds. and has therefore served in that capacity only 38 years against

Mr. Haven‘s 46. There is a remarkable fact connected with the Mechanics‘ Bank.

which is. that during the 47 years of its existence it never had but one Cashier (Alvan

Simonds). and. excepting the first 11 years as above named. only one President. but he

was a director from the start.

Cashier Simonds. now in his 76th year. has been a model oflicer. and still performs

all the duties of his position in a manner that would do credit to any of his younger

associates. Mr. Simonds now ranks as the oldest Cashier. both in age and term of

service (47 years). of any bank in Boston.

The next longest term of service. and still in harness. is that of Cashier Amos T.

Frothingham. of the Tremont National Bank since 1844 (89 years). and he has been

connected with the bank 49 years.

Samuel Carr.of the Shoe and Leather Bank. has served since 1847 on years). and

been connected with the bank 37 years. Charles C. Barry. of the City Bank. it?

years Cashier. and in the bank 46 years.

Edward Tyler. of the Suifolk. 30 years Cashier and 46 years in the bank.

John B. Witherbee served as Cashier of the North Bank from 1850 to 1882 (32 years).

and has since been its President; and in various banks, in all, 51 years. No other

Cashiers have served as long as 25 years. though several come near it.

Thomas Lamb. of the New England Bank. a gentleman of the old school. now in

his 87th year. honored and respected by everyone. has been its President since 1846

(37 years) ; therefore he has served longer than any President of a Boston bank now

in office. and has been a director of the bank since 1838.a period of 45 years. Six

others. however, have served a longer term as directors—Marshall P. Wilder (Hamilton)

since1832 (51 years); Charles 0. Whitmore (Market) sin061882 (51 years). and President

from l860: Josiah M. Jones (Shoe and Leather) since 1886 (47 years); John H. Rogers

(Freeman‘s) since 1836 (47 years), and President from 1866; James W. Converse

(Mechanies') since 1886 (47 years), and President from 1847. The above named have all

served from the original organization of their respective banks.

Franklin Haven (Merchants') has been a director since October. 1 (47 years). and

still continuesin that capacity ; Edward Lawrence (Bunker Hill) a director since 1843

(40 years). and William Perkins (Tremont) since 1843 (40 years), and President

from 1876. The above nine are all who have been directors for as long as 40

consecutive years.

In this connection it may be mentioned that James H. Champney, the present

hook-keeper of the Washington Bank. has faithfully served that institution in one

capacity and another. fora period of nearly fifty consecutive years. Mr. (.‘hampney

is 76 years of age. Charles Evans. messenger of the Market. has served that bank

for 49 years. and is now 78 years old. Benjamin F. Sawyer, messenger of the

Columbian Bank. has been in service 88 years. and is now 82 years of age.

in Maine there are two Cashiers who outrank. both in age and term of service. any

in Boston. Edward Gould (National Traders‘. Portland) has served smce April 9, 1m

reaching a term of nearly 51 years, and is now 79 years old. Elvaton P. Butler (Orono

National) has served since March 2|. 1836 (nearly 49 years). and is aged 73. These

two are the only Cashiers in Maine of longer than 40 years' sen-ice. but William

8. Bennett (SeOOnd National. Bangor) comes within a few months of that term.

and George Allen (Medomak National. Waldoboro) lacks a little over a year

of it. and is now 82 years of age. perhaps the oldest Cashier in service in the

country.
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BOSTON BANKS—CAPITAL and SURPLUS. QUOTATIONS or 31001:. and LA"

DIVIDEND.

The following table gives the latest quotations 01 Bank Stocks in the Boston

market. The Capital and Surplus given are from the last oiiicial report. October 2d.

and all the banks are National. The surplus includes the undivided net profits.

All the banks belong to the Clearing-House, except Bunker Hill. First Ward.

Mechanics'. National Market of Brighton. People‘s. and Rockland, which are located

out o! the city paper. but within city limits, and they clear through other

banks:

 

  

 

 

 

INT. Dec. 1, 1883.1 LAST DIV'D.

CAPl- Sna- Para- ,—J~——i r-——~—~

BANK Tl'rnl. PAR. TAL. PLUS. Bu Btd. Askd Rate. Data.

Atlantic National.. . . 50 000 A dz 0 147 150 4 Oct., '83.

Atlas National . . . . . . . A k 0 124 125 3 Oct., '83.

Blackstone National A 8: O 101% 102 2% Oct.. '88.

Boston National... . A & 0 117 117% 3 Oct.. '83

Boylston National. 100 701.010 . A I: 0 116 110% 2% Oct.. ‘83

Broadwa Nations 100 H.010 14,794 A & O 99 101 2 Oct.. ‘83.

Bunker 111 National . .100 500.000 361.892 A 8; O 183 184 5 Oct.. ‘83.

Central National . . . . . . . . . . . . . ..101 501.010 63.40! A dz 0 . . . . . . . . . . .. 3 Oct.. '31

City National . . . . . . . . . . . . . . . . ..100 1.010.000 225 2 A & O 114 114% 2 Oct.. '83

Columbian National. . . . . . . . . ..100 1,000,001 334.321 A 8; (1 127 130 3 Oct., '83

Commerce. Nat‘l Bank 01.... .100 1,500,010 (1836.600 A & O 115 115% 8 Oct.. '83

Commonwealth. N. B. of the..]00 501,000 98.218 A & O 111% 112 2% Oct.. ‘83

Continental National . . . . . . . .. 100 1.000.001 219,191 A dz 0 10916 110 3 Oct.. '83

Eagle National. . . . . . . . . . . . . ..100 1.000.001 183,006 A a O 109% 109V 216 Oct.. '83

Eliot National . . . . . . . . . . . . . . ..100 1.000.000 315,105 A k 0 123 12412 8 Oct.. ‘83

Everett National . . . . . . . . . . . .100 400.010 083.286 A A: O 111 112 2% Oct.. '83

Exchan 0 National . . . . .. ....100 1,010,000 0.511.138 A 61 0 101 120% 3 Oct , '83

Faneuil all National ..... .. .100 1.001.000 0212.088 A 8: O 101 130% 3 Oct.. '83

First National .............. . .1 1.000.000 1.062.: A k (1 195 196 5 Oct.. '83

First Ward National. 200.000 086.594 A 8: 0 116 118 3 Oct.. ‘01

Fourth National.............. .. 301.000 053,762 A 8; 0 109 109 2% Oct.. '83

Freeman‘s National. .. ...100 900,000 147,565 A 8: O 118;; 11 3 Oct.. ‘88

Globe National . . . . . . . . . . . . . _ . .100 1.000.000 1.29.012 A 6!. O 10" 4 103 2% Oct.. '83

Hamilton National .......... . .100 750.000 210.280 A & O 119% 3 Oct.. '83

Hide dz Leather, National. . .. .100 1.500.000 (1296.005 A .9 O 111% 112 2% Oct., 88.

Howard National ............ ..100 1.000.000 248,789 A dz 0 122 124 3 Oct.. 83

Lincoln National . . . . . . .. ..101 301.000 a21,242 New. 105 106 Oct., 93.

Manufacturers' National ..100 500.000 22. " A dz 0 98% 99 2% Oct.. 83

Market Natlonal ..... .. 100 800.000 070,246 A 8: O 94 96 2% Oct., '83

Massachusetts Nations 250 800.000 146. A a 0 113 113% 5 Oct.. '83

Maverick National... 101 400.000 544.745 A dz 0 223 5 Oct.. 83.

Mechanics' National. 100 250.000 70.646 A & O 130 131 232 Oct.. 83.

Merchandise Nationa 10) 501.010 32.750 A & 0 97:2 Oct.. 88.

Merchants' National... ..101 3.1D0.010 1.011.042 A dz (1 138 139 3 Oct.. _

Metropolitan National . 100 300.000 63,215 A & 0 4 116 8 Oct.. '83

Monument National . . . . . . . . . ..100 150.001 106-663 A 8t 0 200 5 Oct.. 83.

Mount Vernon National . . . . . .100 00000 .586 A & O 121 124 3 Oct.. ‘83.

National Market of Brighton.100 201.000 107.746 A 8: O 140 145 4 Oct.. 83.

New England National ...... ..100 1.000.000 450,504 A & O 135% 135% 3 Oct.. 83.

North National . . . . . . . . . . . . . ..100 1.010.000 A dz 0 129 ' 3 Oct.. 83

No. America Nat'l Bank of ..100 1.001.000 0.173.414 A & O 110 111 2% Oct.. ‘83

Old Boston National........ .. 50 900.000 316. A 6: O 65 3 Oct.. '83.

People‘s National . . . . . . . . . . . . ..100 300.001 187,726 A 8: O 160 162 4 Oct.. '83.

Rodent tion. Nat'l Bank 07.. 101 1.010.010 . A 8: 0 128 129 3 Oct.. '83

Republ c. Nat'l Bank of the.. .100 1.010.000 0.457.345 A 8: O 129 130 3 Oct.. 83.

Revere. National . . . . . . . . . . . . ..100 1.501.010 355,539 A 3: 0 11814 118% 2K Oct.. ’83.

tockland, National . . . . . . . . . ..100 010.000 150,257 A d: O 131 133 4 Oct . '83.

.lecond National . . . . . . . . . . . . . .100 1.600.(D0 841,421 A A: O 152% 153 4 ct.. '83.

wecurity. National . . . . . . . . . . . ..10) 250.001 104.739 Quart. 177 ' 180 62% Oct.. '83.

Shawmut National . . . . . . . . . . ..100 1,000.01) 154.274 A t 0 118 117 3 Oct.. '83

Shoe 8: Leather National .... ..100 1.010.001 0155.877 A t 0 97 97% 2% Apr.. 83.

State National . . . . . . . . . . . . . . .100 2.001.000 0.469. A 8: O 128% 101 3 Oct.. ‘

Suflolk National ............. ..101 1.510.000 390,996 A At 0 119% 119% 32 Oct., ’83.

Third National.. . . .. ..100 600.000 51.766 A dz 0 95 Oct., ' .

Traders' National . ..100 001.001 29.876 A 8: 0 83 2 Apr.. 82.

Tremont National. ..101 2.001.001 182,720 A b 0 1 109 2?: Apr., ‘

Union. National... .. 101 1.001.000 438,523 A & O 141 141% 3 Oct.. ’83.

Washington National . .101 750. 296,960 A 8: O 1 133 3 Oct., '83.

Webster. National . . . . . . . . . . . ..100 1.500. 276.327 A 8: 0 109%, 109% 2% Oct. '83

(01 These hanks carry “ reiniums paid " as f Commerce, $40.00); Everett.

; Fourth National.

9,000. Hid & er. $54,250; Lincoln. 812.000; Market. 883.010; North America.

ollows:

£9350; Exchanfie. 8151.573: neuil Hall. $9.989; First Ward. $6.750

' 6 12

15.501; Republic. 320.500: Shoe 8t Leather, $11,660; State. $50,000.
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CHICAGO-Tho Financial Situation, Banking News. &c

(From the Jouninn's Correspondent.)

Caxcsoo. Dec. 1. 1889.

— The Corn Exchange Bank people have decided not to change their corporation

nto a national bank.

— Receiver Turpin. of the bankrupt Fidelity Savings Bank, has made his final

report and received his discharge. The money he had left on hand. $6.561. was placed

in the ililnois Trust and Savings Bank for distribution among the creditors.

— A counterfeit of the standard silver dollar has recently been found in Chicago.

In weight. ring and workmanship. it is a perfect imitation. the only noticeable defect

being the milling. On its surface this dollar stands the acid test. but it is thought to

be heavily plated. There are probably not many of these counterfeits in circulation

in the West.

— The Chicago money market is firm at m7 per cent. Funds are plenty enough.

and money is generally well employed. Bankers are scrutinizing business paper

closely. and often insist on two indorsements instead of one. The country banks

are borrowers. They complain of poverty. and report that the bad shape of much

of the corn is likely to make business dull.

— The recent sales by bankrupt concerns. of their assets. have weakened confi

dence and curtailed the giving of credits. This trick of selling out to some favorite

is said to be spreading in the country towns. Lawyers. high in the profession. say

there is no available remedy for the creditors. So long as such a state of aii’airs

exists. money lenders feel afraid to do business.

— Ellery H. Andrews. for five years correspondent in the North-Western National

Bank. confessed to having stolen 310.000 from the institution. The President of the

bank discharged Andrews because he saw him enters saloon. which is against the

rules of the bank. Andrews afterwards confessed his theft to his young wife. a noble

little woman. who told him he must go to the North-Western and tell what he had

done. She sent. a note to the President informing him that Andrews had taken

money which did not belong to him. and subsequently the faithless employee made a

written confession. Five days after the exposure Andrews was sentenced to serve

three years in the penitentiary.

, - In a recent interview. Mr. H. C. Burchard. Director of the Mint at Washington.

says he will recommend. in his annual report to Congress. that the coinage of the

gold dollar and the three-cent nickel piece be discontinued; also that the Act creating

the trade dollar be repealed. He thinks thatss the Government gave the trade dollars

to the people. and by their very existence made their circulation compulsory. it is

simply justice that Congress should afford some relief. He recommends that the

Government buy the trade dollars at par. and send them to the Mint to be recoined

into subsidiary silver. or into the standard dol ar. He considers it. doubtful if Con

gress will take such action. but thinks a law may be passed which would relieve the

public of the trade dollar nuisance. by calling in the $1.00 notes to force the trade

into circulation.

—Chicago bankers are discussing the necessity of a new bankrupt law. They

favor it. as conducive to a healthy condition of credits. The recent heavy failures

in this city. and the assignments by bill of sale. which preferred one or two creditors

to the exclusion of all the others. is a way of doing things which is yet to be tested

in the courts. and will doubtless have to face all the resources of litigation. 1f the

time has come when a business house. finding itself hopelessly involved. can sell out

its stock. bills receivable. good will and all other assets. leaving nothing for itself but.

its liabilities. it is very evident that there is need of a national bankruptcy act. which

shall place all the creditors of an insolvent concern on the same footing. and at the

same time facilitate the settlement of estates. and prevent the absorption of the

assets in fees and salaries.

— The trial of F. M. Ker, for the embezzlement of $44,700 from his employers.

Preston. Kean & 00.. bankers. was concluded in the criminal court last month. The



1888.] BANKERS GAZETTE. 1093

Jury found Ker guilty. and assessed his punishment at ten years in the State prison at

Joliet. Under the “ good behavior rule," if observed by Ker. his sentence will be

shortened to seven years. It is expected that the case will be carried up to the State

Supreme Court. and finally to the United States Supreme Court. The attorney for

the bank says the defense have no valid grounds on which to reverse the verdict of

the court. but the case will be taken probably to Washington. because questions of

international law are involved. During the period that Peru and Chili were at war. Ker

was arrested on a requisition from the Government of Peru. though at the time the

prisoner was at Lima. within the lines of the Chilian forces. Application for his

detention was made to the Chilian commander. who caused Ker to be turned over to

the United States steamer Essex. it was claimed by the defense that Ker was kid

napped. The two questions of international law to be decided in this case. the bank's

counsel claims are. that the Chilian general was. de facto. the Government of Peru,

and for the time being executed its laws. and that it makes no difllerence how a man

is obtained who fled the country. provided he is taken home and once arrested under

the process of the indictment. In an interview. Ker says his fall was due to specula

tions in grain.

CHICAGO BANKS.—CAP1’1'AL AND Suarnus. QUOTATIONS or STOCK. AND Las'r

Divmnno.

Following is a statement showing (1) the Capital and Surplus of the Chicago

banks on and since October 2. 1883 (the date of the last ofliclalstatement). (2) the bid

and asked price of their Stock and, (3) the rate and date of last. dividend. The

Surplus includes the undivided profits. The Clearing-House banks are indicated by

a star ('l. '

DIV'D Dec. 1. 1883. Law Div'n.

CAPI- Sun- PAYA— r—-»--— ,-——A_

BANK Trrnn. PAR. TAL. PLUS. ans. Bid. Ask'd Rate. Date.

'Chicago National Bank..... ..100 $310,000 863.000 J & J 130 . . . . .. 1

'Commercial National . . . . . . ..100 500.000 687.259 J dz J 240 6 July.‘83.

‘Corn Exchan e Bunk. . . . . . . .. 1.000.000 100,000 . . . . . . . . . . . . . . . . .. 9

'Continental ational . . . . . . ..100 24100.000 69.747 J &J 120 .. I

Drovers' National . . . . . . . ..100 100.000 5.6‘13 J 8: J . . . . . . . . . .. l .

'First National. . . . . . . . . . . ....100 3.000.000 5:36.932 Quar‘y 225 2 Octo..'88.

'Hide 8: Leather National. . . ..100 300.111) 105.000 Quar'y 135 . 2 Octo..'83.

'Hihernian Banking Co . . . . . ..100 111.000 . . . . . . . . .. Jan. 100 . . . . .. 4 Jan.. '83.

‘Home National . . . . . . . . . . . . . ..100 250.000 115.000 J 8; .1 130 .. I

lllinols Trust 5: Savings . . . . . .. 100 500.000 70.000 .1 & J 180 200 4 July. '83.

International Bank . . . . . . . . . ..100 500.000 131.000 J 8: J 100 105 3 July. '83.

'Merchants' National . . . . . . . . ..100 500.000 1.000.000 $ 850 10 Jan..

'Merchants‘ Loan 6: '1‘. CO... . .100 2.000.000 500.000 Suar'y 190 . . 3 Octo..‘63.

'National Bank of America ...100 1.000.000 187.258 St J 145 .... .. 4 July. ‘83.

'National Bank of Illinois. .. ..100 1.000.000 307.979 J 8: J 113 . . . . .. 4 July, '83.

'North—Western National... ..100 201.1100 107.7322 J 5'. J 310 .... .. 50 Mar..'83.

Prairie State Loan .1: Trust.. ..100 100.000 45.000 J 6: J 135 . . ... 5 July. ‘88.

'Preston. Kean 8: Co. . . . . . . . . ..100 2(1).le 44.411 . . . . . . . . . . . . .. . .. ‘i

'l‘raders' Bank. . . . . . . . . . . . . . ..100 200.000 15.000 A 8: F 135 .. 5 J uly.'82.

'Union National.... . . . . . . ..100 1.000.000 888.000 Quar'y 205 250 3 Octo..'83.

Union Stock Yards. Nat‘l. .. ..100 503.010 101.855 .1 6:. J 250 .. 5 Octo..‘83.

'Union Trust Co. . . . . . . . . . ..100 125.000 280.000 J 8r. J 300 . . . . .. 5

The Bank of Montreal. Canadian Bank of Commerce, and Bank of British North

America are branches of Canadian institutions. and do not make a separate local

report.

:Dividend ford months on capital stock. lNow. 6 Earnings added to surplus.

1 Not reported.

NOTICE—The Jouanu. or Banxrso for 1884 will keep fully abreast of the

banking needs of the country. It is a discreet yet faithful friend of the banking

system—Jealoust guarding the interests of the banks as a whole.

A special correspondent of the JOURNAL is employed at Washington during the

semions of Congress. and all financial legislation will be correctly reported. and

receive timely and intelligent discussion.

A feature of the Jonas“. in 1884 will be the history. in outline. of banking in each

State. with a synopsis of the State banking laws now in force.
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DAILY RECORD OF FINANCIAL EVENTS.

NOVEMBER, 1883.

1. TnnasDaY.—Reduction in the national debt in October. $105143“: since June 30.

1588. 839,584,470.

:1. Sarnanav.—Diseount on prime commercial paper in New York, @734 per cent.;

call loans. m3 percent.

Discount in London on 60 days to 3 months' back bills. 2% per cent; trade

bills. 2% per cent.

0. Tomcat—Elections took place in ten States.

8. THURSDAY.—Th6 Spanish Government received a note from France settling the

dimculty caused by the insult to King Alfonso.

0. FBIoat—The British Parliament further prorogued until December 19.

10. Sarnnnar.—Discount on commercial paper in New York. @715 per cent.: call

loans. 1©2$6 per cent.

Discount in London on 60 days to 3 months' bank bills. 2% per cent.:

and trade bills. m3 per cent.

The ouster-centenary of Luther's birth was celebrated in Germany and

elsewhere.

12. MONDAY.—Bfll‘ silver is quoted in London at5013-16d. per ounce. Value 01' the

standard dollar. 86 cents.

18. TUESDAY.—The tracks of the New York. West Shore and Butl'alo Railroad com

pleted between New York and Butl'alo.

The agreement for a Government guaranty of the Canadian Pacific Railway

executed.

16. FBIDAY.-—A lunatic attempted to shoot M. Ferry. Prime Minister of Ft once.

17. SATUnDAY.—Discount on commercial paper in New York. 5W7“ per cent; call

loans, l%@2 per cent.

Discount in London on 60 days to 3 months' bank bills. W56 per cent";

trade bills. 254% per cent.

The 124th call issued. [or 310.000.000 8 per cent. bonds on February 1. 1884.

18. SUNDAY.—Th0 new time standard went into very general eflect throughout the

United States.

21. WEDNESDAY.—The annual convention of the National Cotton Planters“ Amocia

tion began at Vicksburg. Miss.

22. TnunsnsY.—Specie continues to arrive from Europe.

News arrived 01' the terrible defeat of the Egyptian army under Hicks Pasha

by El Mahdi. the false prophet. near El Obeid. in the Soudan.

Hon.James Russell Lowell. Minister to Great Britain, elected Rector of St.

Andrew's University.

The Importers' and Grocera' Exchange of New York formally opened.

24. Sarnnnar.—Discount on prime commercial paper in New York. 5mm per cent.;

call loans, 1W per cent.

Discount in London on 60 days to 8 months‘ bank bills.2 per cent.; trade

bills. 2% per cent.

26. Mosnav.—Celebration of the 100th anniversary of the evacuation of New York ;

a general holiday. '

27. TUESDAY.—The French decree against the importation of American pork rescinded.

29. TnussnsY.—Thanksgivlng Day.

80. FRIDAY.—-M. de Lesseps entered into a convention with the Enghsh shipowners to

enlarge the Suez Canal. or construct a new one.
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BANKERS’ OBITUARY RECORD.

Ackley.—-Elldah Ackley. President of the Middletown (Connecticut) Savings

Bank. and also of the Middlesex County Assurance Company. died very suddenly on

Monday. October 29.

Adams.—Alexander II. Adams. President of the Detroit (Michigan) Savings Bank.

died suddenly on December 1st. from cardiac asthma. aged nearly 71 years. Mr.

Adams had been connected with the bank. first aanshier. and latterly as its President.

from within a short time after its organization in 1849, and attended to the duties of

his position up to and including the very day of his decease. His name had become,

throughout Detroit and Michigan. a synonym for sound judgment. fair dealing and

upright character. no man in the community being more generally beloved and

respected.

Church—Bradford C. Church. President of the Sterling (Illinois) Natlonal Bank.

died September 20th. at the age of 48 years.

Conly.—John Conly. President of the Bank of Chico. California. died September

27. aged 58 years.

Crow—Hugh N. Cross. President of the First National Bank of Jerseyville. Illinois.

died November 21. in his sixty—sixth year. Mr. Cross was born in Somerset County.

New Jersey. and at the age of eighteen he went to Illinois. where he worked as a

laborer in order to earn money with which to engage In farming. In time he became

well known as a farmer and stock raiser. In 1866 he entered the banking business in

partnership with Colonel George R. Swallow. and was. in all. connected with five

different banks in Illinois. In 1876 he organized the First National Bank of Jerseyville.

of which he was President at the time of his decease. his son. A. W. Cross, being the _

Cashier. and Edward Cross. the Vice-President.

CnndiflZ—Jamcs Cundifl. Cashier of the Reno County State Bank. Hutchinson.

Kansas. died on September 19. at the early age of 22 years.

Din—Charles E. Dlx. Cashier of the Council Bluffs Savings Bank. shot ..imseli' in

the head. on November 6th. dying instantly. The act is ascribed to temporary insanity.

caused by long illness.

1"letcher.—We are informed of the death. on September 21. of George C. Fletcher.

President of the Farmers‘ Savings Bank of Marshall. Missouri. at the age of 73 years.

Balm—Joseph P. Hale. the successful piano manufacturer of New York. whose

death on October 15th was widely noticed. was President of the New York. New

England and Western Investment Company.

McCurdy.—Thomas McCurdy. Cashier of the Jersey Shore (Pennsylvania) Banking

Company. died November 7th. aged 65 years.

Meigs.——Charles A. Meigs. United St ites Bank Examiner for New York city. died

November 3d. in his sixty-seventh year. He was born in this city. and in 1832 entered

the American Exchange Bank. Here he remained about twenty-five years. when the

brokerage firm of Meigs dz Greenleaf. was organized. He acquired a fortune. which

was freely spent in charities and patriotic uses during the war. On Black Friday his

house. then Meigs dz Son. was carried down. In 1871 President Grant appointed him

Bank Examiner. which post be filled with great credit.

Paynm—In the News Department is mentioned the fact that Mr. Edward Payne.

Cashier of the Rushville (Indiana) National Bank. was fatally wounded on November

21. by a burglar who had entered his house.

Prince.—-John D. Prince. of the firm of Prince & Whitely. stock-brokers. of New

York. died November filth. of consumption. from which he had suflered for a long

time. aged forty years. He was born at Paterson. New Jersey. and his youth was

spent at Lowell. Massachusetts. He came to New York in 1850. and was introduced
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into Wall street by his uncle. William R. Travers. and was very successful. In 1806 he

became a member of the Stock Exchange. and in connection with Mr.Jnmes Whitely.

and Mr. Travers as special partner. he built up one of the largest houses of the kind

on the street. He was respected and liked in both social and business life.

Russell.—Joel Russell.President of the Holyoke (Massachusetts) Savings Bank. died

October 30. at the age of 75 years.

Booth—Dr. W. 1-1. Scott. who died in New York on November 5th. in his 82d year.

was formerly for a number of years President of the Hanover National Bank, and had

many friends in New York financial circles.

Sl1ver.—Peter Silver. President of the Salem (Massachusetts) Savings Bank. died

October 6. aged '12 years.

8tryker.—-James D. Strvlrer. President of the Lambertville (New Jersey) National

Bank. died September 17. last. at the age 01' 83 years.

TuthllL—Hector H. Tuthill. President of the First National Bank of Moravia.

New York. died October 26. aged 57 years.

BUSINESS NOTICES OF BANKS, BANKERS, ETC.

BANK or MINNESOTA, S'r. PAUL—T1118 bank was established about a year ago

with a paid-up capital of $000,000. succeeding the firm of Dawson. Smith It Scheffer.

which was the successor of the old and favorably known firm of Dawson & 00.. which

was established in 1859. The deposits with this firm in 1879. amounted to 3500.000. but

the deposits of the Bank of Minnesota on October 2. last. amounted to 81.527.000. This

greatincrease is an indication of the rapid growth of the business. 'During the year

ended November 1st. the bank sold about seven million dollars of exchange.

Fms'r NATIONAL BANK or HILaNA, MONTANA.-—Th0 report of this bank on

October 2d makes a very gratifying showing.—The total resources were 82.841.552 and

the individual deposits amounted to 81.762.514. The capital stock is $310.00); surplus

fund. 500.000. and undivided profits. $211,858. making a total. at the date mentioned. of

$571,358. The net profits of the bank for the past year were $108.000. which amount

was allowed to accumulate according to its custom hitherto. Thls gratifying exhibit

by a bank in such a new part of the country shows energy and good Judgment on the

part, of its management.

MCCORMICK. Annie 6: Co.—This firm stands among the first. if not at the very

head. of the Chicago produce commission houses. It was established in 1559. being

composed of Mr. Cyrus H. McCormick. who is well known throughout the world as

the inventor of harvesting machines. and Mr. Cyrus 11. Adams. who has had a long

experience in the produce business. The house makes a specialty of dealings in grain

and provisions. handling all shipments consigned to them which have a market value.

During their long career their strict adherence to fair dealing and legitimate

transactions have gained them the perfect confidence of the trade, while their ripe

experience makes their opinions on the market of great value. The large capital of

the firm is an additional guaranty of its responsibility.

Tan AlaawAN SAra Darosrr CourANY. which very recently began business at

the corner of Fifth avenue and Forty-second street. New York. is one of the most

commodious and complete establishments of the kind in the city. The building was

specially designed for banking and safe deposit purposes by Mr. Elliot F. Shepard. its

owner. The President of the company is the Hon. 11. 11. Van Dyck. formerly

Assistant-Treasurer of the United States. and among the Trustees are Mr. Shepard.

Judge Brady. Mr. J. Seligman. and other well-known capitalists.

Ms. C. BLAckwoon. of Birmingham. Ala.. is a money broker and dealer on

commission in real estate and miscellaneous stocks or bonds. He makes a specialty.

however. of placing mortgage loans on real estate in that part. of Alabama. on

.which 8 per cent. per annum is realized by the investor. We are informed that he is

doing a careful and rapidly increasing business. which accrues to the benefit of

his clients as Well as himself.









... _ i i _, ___ , _ .---_-'-—~____.__.-_-_--1 _

‘

 

m_ _f 7“



 

-IIIW"

1883



' 7
‘

a

9

_ - ' mm

1
0

g.

3

t,

k

i.

‘7

 


	Front Cover
	LEADING ARTICLESFEDITOBIAL AND CONTRIBUTED 
	Bank of England, A visit to, 384 
	Banks and bill-brokers, 292, 467 
	Canadian banks, 99 
	Checks and clearing-houses, Use of, 546 
	City Bank oi Rochester failure, 3 
	1001 
	Circulation, Proﬁts on, 
	Comptroller Knox, Report 01', 999, 1011, 
	Confederate bonds, 839 
	Days of grace, Abolition of, 106 
	Europe, The ﬁnancial outlook in, 16 
	Foreign trade, 97, 98, 199, 
	Gold and silver as standards, 
	Interest, 203 
	Interest, Low rate of, on investments, 12 
	Knox, Comptroller, J J address, 
	Lawful money reserve 0! national banks, 
	Leslie, 1‘ E 011110, 203 

